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CAITONG SECURITIES
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DHRIG: FEESH

SAC: S0160521120002

BXEA: BEFEH

IS HE : 2024.2.24
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CAITONG SECURITIES
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BRISE: EPFR, Wind, WhBIFSR5SET
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EPFREEFEKESHNEBESAM, FESRITEHALRA=24AF=
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W -480

%

-11.7




(@) 4 38 JE %<

CAITONG SECURITIES

2EHIBEERM:

1) RERBE, &7 (202452H150-20245F2821H) £KEESRANGS, BE, &MmiH152.01, 149.75, 2051125, 1nE. JHEEFE.
2) f&Rhimm: FE10FHFIEEEREINR, HA08-1.93%,; 2EESREFENTDR. BHGRES,

3) EhR&NKIBRAE, IT—ALKESRNTHRRE,; NERIFENIEREES.

4) fFUMAE, 2024.2.15-2024.2.21, LEREESRNEREHY (4.52{ZFET)5%E; TENEEEH, AR (0.36{2ET) 5%,
ERhIHEERE:

bL: 1) XKEFTUMS, AR ERSFRARSHIRE T KeRt (114.9127T). HE (42.67{27T). AHRSS (31.18/Z27T); HREESHIRSE T Rk (-28.89(Z7T).
EHESE (-12.321Z71). &E (0.64(27T), 2) —RiTIMES, NEIL LERESFRARSH—RITWI: BT (83.48(Z7T). BmiXE} (61.75(Z7T). IFHRITERE (34.6127T); Rti&
ZH—R4TI08: HEH (-25.57(27T). 1E1F (-23.63127T). EH (-11.74{Z7T). 3) MRAEMS, AEIL LZESIARRMRA: [MFE (36.95(27T). TERI (14.7212
70). FEFZ (13.05(Z7T). BERIT (12.29127T). XUERIT (9.86127T). H#MHZIRREREE (-9.7127T). DMRIELE (-3.81Z7T). FUJIHKET (-3.4727T).

BT 1)GICSITIMES, AEE FTREELAFFIRIGICSITIORZE : FBIEIRSS(25.5(2/87T). BER(23.2(2/7T). £BY(17.31287T), EEARFIMGICSITIHORE : [ERFA(-
1.81Z#7T). BHEEZEZETT). #14.6{287T). 2) —HKTImS, FEETESEIANRFH—FITIMRE: Bi5(26/1287T). Ailait(17.11Z2/#E7T). IBRERI(11.312H
70); ESEARFIB—RATIHORZ: SHRBRIN(-6.212/7T). FBBF(-4.412/87T). RAFERR(-1.31287T). 3) MRAEMS, AEARTASFRARN=T9: PEEFEH (15.75
1Z#7T). FER(11.91{2/87T). BERSE-W(7.21Z287T) .

ETF: 1) {88l L, FERSBIKRNETF, TEISHETR#MA145.84(Z7T. 2) fTUMAL, WEXET, FEARSBEMRMEHARITIETF, MARHIRSETF (0.15(27T) /&
HI, RHRHRETF (-11.66/Z7T) ERI. NBEHIEE, AHERSFRNER, BERAEGII-2.92(Z7T.

MREE: TEMASRKREE BEEEES, SUFRDEUNTITIZM, 202452 BLIRRTTAITHEL6.5(247.
ERGIBEEER: AASHECEG.2(27T, SEFRHK, HR EEVZTESENE/IMELTT, HPIPOMUIENZTT, BAFENOR, EEEEMEROZIT.
FRl&EIE: HE2H22H, MHRERSEREN14509(Z7T, R EARIENN307.85(Z7T. ANEFARHIRERBEEE30.77/1Z7T, R EFE61.291Z708FT R,

EERFERG: FRIFTRAEARY, AEEERFRSET-21.81127T, 2RLKRMERRITHIR-47.61{127t, EERAEFOSRALLGIFERIMRS: B/RSE. BMNRT. R
TEAEL, RWERD, SFRE, 18RRI 0N RBEIKEKIEFAEI17.94%,

it = o
TREEFIZE L1T, ZMEFKIEEE. FIWBERRE, hiziEmhiefaEl, EEAOLREEETREE, hEEFEETm. EHEmiE,



@) M4 38 5E %%

CAITONG SECURITIES

01. SHBFEXKRM: FERNES, , Bhhig

02. SFEHEFHHRAR: BAXERSHKE. PRAGERS

03. SHFENMHIZRE: RAIKHIRERS, MEXPRFAELER
04. jbL: FiFEAN107{258, RAKERL. HERER

05. B~ RARERS. gERER

06. ETFSth&ER: BRETRHHRA146{27T. HiRBE7.17(0(3
07. IPOABRIFIER: PAZEFTKRENTE

08. ARSENE: mERIIEMN, BISHEBRTTE

09. SRl EEIRFIENIES, 2RALIKRRITAER47.61{27T




SIFS AN : FERANEE, B, &THHH @ M EIE R

AR (202452H15H-20245F2H21H) £EBIEHRNGS, R, Bhhis, 58, PiSOIE.
BEHRA: AASKFEANGS, KR, BHhEoHl152(2, 15002, 21255, NFRANFERE, &5 >KRE>KEm.
HiARM: ETSEGNERERHEEESIEI MTEBERTT, rE. MiEREE.

E2: FRALIKERHRNGS, IR, =Ehhis E3: trE. el

—_— T it % BE
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BERISEE: EPFR, Wind, WHBIEASER 1

i¥: EPFREIESKZHHESRRE, $EFITRAEA LE=2XFE=



LB SSHEETRERE: BHASERS Q) 3R 5E 7~

RE10FEHIERFIZEHEREINR, ZRi-1.93%; £ERERRELDERE.
PHRB: AREPE10FHFERIHREINR, 79-1.93%; E—E£XFEREPELTR> EUR>REHR 251/90.5(2. 0.47{Z. 0.06/Z3E7T.
PHIR: AR REPERERGR> PREMR> KEAR 251790.02{2. 0.00412. 0.0011Z35T.

E4: hseSHRRERRIE= E5: £IFEPREFN. 28, BaEhE E6: £EEFEHREIR. d. FEHHERR
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»)

RISEIE: EPFR, Wind, WABIEAHIZIAR 2



LHESERBTRE: RAZSERSE. hikBEkE @ MELX

FRXE10Y-2YEGFIEEHEREMR, BERNZEEDH.
AHEB: FRLBESRANEERGHR> TUE> AR HFII47.4112. 251612, 16.22{Z55T,

%ﬁgl%z E%%%EZ;ZE SEE 105RER - 2 B ERAE IR E-0.36% ., £ ERNFRAEE P REFGR > KHBGR > BHIR 551/947.6612.
. N . 7’:7-50

E7: HxiK. EinflE E8: £IKIEEEFN. 8. BSERR E9: £EFREEIK. . FBHAERR

— : 0 v - 2 = _
kEF REkAF OO Gek)  —pask BAth S LR — %tk TRE Atk
£BI0FMBERAEE (%) 3500
6 10Y-2Y (%) 3000 4000
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ISR EPFR, Wind, WHBIFEHESAT 3



SIESISIETIZNE: RAILHIERS @ rmE R

E—RELXIRRANGG>RiEHE, REHHRREIR.

BHiniRALE: T—EEEkEERNFKGT > KEH7.
ETHIBRMILE: RAHZRIRIL, RE-FXHinE2024F KRR KGR Z EWNEE20.8%.

E10: 2EEERE. FihigifiE B11: &X, IthintEdz=n

Gkt sz, &)
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— R (F)  ——RATH KT

BRISE: EPFR, Wind, WhEIFSR5SET
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CAITONG SECURITIES

SR ENERERE: MEXPRRHES

RigLE, E—REERNEHEEX, BAESRXBEERK.

BERWIF (InBorpkik) | IT—AREREMEE >R, RAEHE,;, WERNIEBEES, FEE S I > MEE,
BRRF (KEBordhRorhZ) : NE&RTFLE, T—RAEEKESRNNE>KE, REFE,; NERNEREE, /ME&>KE>PE.
HiaRM: IT—ERERETMNE, ME-RIKE2023FE LSRN R INEER-29.1%, K EFELEFAT2.8pct,

EN2: SIKFEME/HE/RRMERR — E13: 2BESX/P/)ERIETRR E14: FRERIEENEN

G &4z, &)
6% 150 0% ,
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0 140
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S PIESLSESITINS S FTIEELEseszoocs S S S IESL TR SIS
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I ITITIIITITIITITITIIE § 8§ § g g ggFggggsegesges g &§ § &8 FgfFP g &P g

8 88NN NSNS SS SN ] &§ & & & &§ &8 &§ &§ § § § § & 8§ 8 8 8§ 8§ 8§ 8 8 8 §f 8§ §f 8§ 8
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— AR KA -7 2 KA KB RAE

BRISE: EPFR, Wind, Wh@IFSH5SERT



LHESHEFWARR: RARE. &, huEmsy © HERER

FRALKEERARBI~, @BE, RHESEY. 5.
HERAT (STIR) &, ASHASSRNESITILN: B (0362250, 185 (0.0712285T). Tk (-0.021Z55%); #HitSs
Tl B (-1.22125550). SRt (1.0712550). M8 (0.9812%E50),

BZE2024F28210, FEA (SHER) 1, 2023FLURSHKAS SHNRSIMTILN: FHY (269.271225T). BEH4EY (84.971ZE5T).
RS (16.47255T); SHHBSTIA: Sk (-8.1712550). 18IS (0.86Z55T). EhliRHE (-0.681Z50).

=1 NI 2=\ 13
E15: AFLIRESHENLESEITHE El16: 2023FES2IkEShETISTRR
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BERIE: EPFR, WHEBIESIAZRAR
i PENREFRISEEE TR LN EAT] 6



I EXETIVER: AR, &6

N
<

J

|, mEAREL, EER ©

N3 38 FiE Zr

CAITONG SECURITIES

FRSEEEHRAEL. 6EE, RL2LBAFLL. HEEm

AALBEERNERRSHTI N B (4.5212355T). 88R (4.511Z5E5T). ERERHE (0.11125E57); #REESTIN: NS (-

4.6{Z35T). BEm (-4.39(2555T). EAEY) (-4.38(2555T).

#Z2202452H21H, 2023FLIKERTERAEREZAUTIL 9. BHx (143.5{2355T). 815 (40.86{23<5T). Tk (22.31{2%5m); %
mbEZITI S B8R (-150.542355T). ELEY (-144.6612355T). FBib= (-59.912355T).

EN7: FEASKEEFEITILRR

BFRANILER)

S

N

BREIR: EPFR, WiBIESHHRFR

E8: 2023FFESEEKEEEAATIVRT

et 2 — Rt — — Tk
CRTC) e e BRR A — B @
— R EF — bR (HH) & (BH)
60 EH4H (&) FHE (25 #) 200
40 150
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20 M—/Z\\//\’\\Mo e~ 100
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v — 0
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-
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R . P M N, N O I I M NS N N
O I U A O T S O O I U S SN



1t E: FEFRERA107{Z7T @) M mIE R

CAITONG SECURITIES

2024F2H584E, 1L EREFRN106.96{Z7T, 20242 FRiITFHEAEE73.60(Z7T.
AEALRARIERN, FBEAL S PhAERAYS BAZRIELHITE14%- 19% X BINIRE.

EN9: L EERBHHRA E920: AL ESReaR St
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14000 25%
4000 12000
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1000 4-\_/"'/ 4000
e 2000 5%
eV g | N (i it
- T T
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M ANOOMN~NVDODOOOMTTONDOI~NONDOOHNDONDNTHODNDVMO OO~V OOO
-1000 OO NNIdIIIdNOINIdNOOININO IR IINQLQIdNIdI RO
T AN AN ANNDONDTITOOUOOOMNSNNSNEMNODOOODDODOOO A cdcddNANNAdAAN
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
R R R A E R R R A A R R R A E N E S R A A A R B A A A EC EC A A A E R K BB U
(SN N Ao I o o N I o N Ao Ao I o\ o N I o N Ao A o Ao\ AN o N BN o N Ao I o I o I o B o AN o I o I o N I o N A o I o I o N I o N I o N Ao I o\ I o N N o N NN BN QN BN o\ g\ |
[eNoNoNoNoNolololoNoNoNololololoNoNoNoNo oo lo oo o NoNo No ool oo No o No No N ]
NN AN ANNANANANANANANAN AN NN AN AN NN AN NN AN ANNANANANNNNANNAN

BESKEIR: Wind, WEIESHRAT



bE: BAKXERL HZE, RLEHR. ESES @) M EIE K

CAITONG SECURITIES

FRLLEEHRAKXERL. HEE, RLRE. ESESER.

AEHL LB EFRMARZIIAE TS KEF (114.91Z7T). 8% (42.67(Z7T). ~HRSS (31.181Z27T); $#MHERSAIASETIN: Bl (-
28.891z7m). EHEESE (-12.321Z7T). 4E (0.64127T).

2024F LKA LR EFRARSHIASKITI N KER (214.3127T). RHBRSS (99.66(127T). B (45.541Z7T); $#RERSHIASRITIN: &
imihliE (-89.491Z7t). EHEESE (-47.98(27T). A (-29.93127T).

E21: b EESFEERN—IHEAIITI B22: b EES2023FESHRN—HERSGTIL
(e ) — K ek ) 3 ) iE —— MRS — A
mAEAN (L) 1200 M 5% EHEE — A s

1000

140
120

200

800
100
600
80
60 400 W
I . B — -

40
_ p—
-20 . -400
-40 -600
ké‘ % /f"]' ﬁ /}%Bﬁ%’ I-%_TJ ffl %'] i%-' E’] % 2/5': ’\L:r\ & Ei & % ﬁ#i '\}0 n,\Q \Q ,5\65 n>\Qb‘ ,5\% ,5\%6 ,5\%(\ ,b\Q% ,‘>\Q ,b\\ ,5\\\ ”9\0 &Q\
N4 N N N4 N4 N4 v N4 Ng N4 Ng N4 N4 N4
v v v v v v v v v v v v v v

BESEIR: Wind, WBIESHRAT



jtE: RBART. RaikFl. IFRERER @) 1 EIE %

CAITONG SECURITIES

NYEME[E, FAILLEEHASH—RITIL, BAMBT. IRRESFER.

REL LR FRARZH—RITIA: 1R1T (83.481Z7T). BMIXE (61.75127T). IFRITERE (34.6127T); MmHERSH—RKITWAA: & (-
25.571Z7T). 18 (-23.631Z7T). EZ (-11.7427T).

2024F LI EREFRAESH—RITI N 81T (175.11425T). BmikEt (74.0127T). BF (48.83(27T), Rb&ESH—RKITI: (& (-
59.21Z7t). BHIIREFERFEER (-48.32127T). BEZ (-47.68{27T).

E23: bt EZEFAFRA—8 1T El24: bt EE£2023FESFHRN—R1TI
100
80 mHAA (CR) 200 "AHRN (o)
60 150
40 100
20 50 I
IIIIII.__ 0 IIII.II-_-, - o
0 - T T T T === LRI N | ""IIIIII
-20 II -50
-40 -100
BEFELXRALARCHEAZ SRS B GA LT L RANE #3 BREXACEHFBRNH REZNEGEABHRERIAE
FRENBAEDERIFLELREALGABMAFIARERL ﬁm%%ﬁﬁFﬂ%iﬁﬁ%é\%%é\%#ﬁﬁlﬁ%-«dwm&z%gzﬁ
AT R B BEAKBRE A ORELL B4 B % B RE4 sk 2 2R WA B & &
A & B &N IR ¥ B & ¥ B 4}:_;% £ & & E ER AL B %
£ & b2 A
3 1

BESKEIR: Wind, WEIESHRAT

10



JtE: EEASNES . SERMK . hEERER @) M EIE K

FEILLERZEFTANTANIRA: ZHFE (36.95(25T). FHERMK (14.72(27w). PEFEZR (13.05(Z7w). BREIRTT (12.29
{Z7T). MRS (9.86127T). FLZEEARHE (-9.7127T). HARIER (-3.8{Z7%). MIINKLT (-3.47(27T)%F.

F1: L EREFEFHHEN—NIRTOPS0 +&R2: L EEEFEFHRE—MRTOP50

AESRATOPS0MNE—nSERANE BESRETOPSOMNE— LSRR
HiR IEH R RN (127T) HER IEH R #mA (27T) HiR IEFH R #inA ({27) = IES R FmA (12T
1 EJUEZ=) 36.95 26 ERER 415 1 ZHRRREIE -9.70 26 W -1.30
2 SR 1472 27 SEEk 3.96 2 BRI -3.80 27 TERHLE -1.28
3 hET®R 13.05 28 FEA(R 3.59 3 ik 347 28 wEiEH 128
4 ERERAT 12.29 29  ERIT 3.54 4 ARK -347 29 wE4Y -1.25
5 SVRIT 9.86 30 KTHES 3.45 5 Ik S0l 338 30 TR -1.23
6 TRHRAT 9.85 31 P EARAE 333 6 =frEiE -335 31 SE=oil -1.19
7 Hf 9.06 2 =EEH 332 7 KRR -3.30 32 e 118
8 RIURST 8.89 33 EERbR 3.03 8 RS -2.69 33 FHHE -1.18
9 ERIRR 8.06 34 sEEnS 3.02 9 ] =) 2,66 34 EEE -1.16
1 Rl 652 35 hE 299 10 iR 239 35 BRI 115
11 PSS 6.20 36 IR 2.91 11 A RAL -238 36 ELZW -1.15
12 SIHRRT 6.15 37 hEhR 287 12 FEBE -2.24 37 EBER -1.14
13 EimER 5.90 38 thFrAEE) 276 13 {t=EE 219 38 hEES 2113
s TR 5.83 39 1EJDHEEE 2.69 14 ihoIE -1.99 39 EImES -1.11
15 oERT 5.82 40  RERG 266 15 PEEER -1.90 40  EmEe -1.10
16 hE@H 555 41 R 256 16 IR -1.76 41 FEERE -1.10
17 FRET 5.16 2 HERH 249 17 i -1.65 42 EERG -1.09
18 BURAA 5.11 43 PEERfT 245 18 =i -1.57 43 SR -1.05
19 g2 501 44 FEAVE 236 19 EER -1.54 44 WLER -1.04
20  IEWES 488 45 EEY 234 20 EBEH 151 45  EEEE -1.01
21 IR 475 46 PEE 232 21 EEIR 141 46 wHAES 101
2 g 453 47 EEF 232 22 FBAA 137 47 R -0.98
23 HRAEERT 448 48 RIRES 2.28 23 ey nfeily] -1.35 48 pspianz=d -0.97
24 i) A 4.20 49 PaP S St 2.25 24 & RET -132 49 e SE -0.96
25 LLIFEE 4.20 50 FEELRAE 2.21 25 FPIRRETR -132 50 ERAER -0.95

BTRISEIE: Wind, THBIEAHIRAR 11



jbk: 2024 LIKSIAEMFE . FIFEL). THRiTRE @ MAER

CAITONG SECURITIES

20245FLAR, JEEEZERATANRTIRINERA: SHEFS (59.34(25). HEREE! (25.41127T). TRHRT (24.65(27T).
iL4R4T (23.69(27T). HBmRIT (23.53(Z7T).

#&3: L ERESEFERHEN—IRTOPS0 F4: b ERESFHHEE—NMRTOP50

YTD:#RATOP50—I&R A i YTD&HHTOP50—— R
HE IESER RN (27 HEZ IESER RN (27 HE IESER RN (27 HEE IESER RN (27
1 BENFE 59.34 26 YEKERIT 7.25 1 ZRRERE -47.75 26  IEE -5.62
2 FRERAERI 25.41 27  4HTET 7.23 2 OREER -25.86 27 [EiEES -5.48
3 IER{T 24.65 28  JkZelFE 7.22 3 eyl -20.57 28  B@EHE -5.27
4 STIHSRAT 23.69 29  LLFEHHE 6.88 4 [AIm:} -20.31 29  TRFIFIAR -5.04
5 1EEER1T 2353 30 ERRIT 6.87 5 EAUE -17.21 30 WLCRRE -497
6  NIR1T 20.37 31 EFRY 6.79 6 FEAH -16.42 31  BHPH%E&E -4.92
7 RIRTT 18.12 32 FEER 6.62 7 [BEEFRE -11.94 32 chEE -4.89
8 HEFL 17.84 33 AEHIK 6.50 8 DIEAR -11.85 33 =BRRID -4.82
9 rhiniE 17.60 34 SEARRD 6.46 9  EEgEl -10.00 34 NE -476
10 @ERT 16.81 35 S EAK 6.44 10 %cSERE -9.01 35 [EFfEEH -4.69
11 EER 16.60 36 HEEZE 6.18 11 TCL#$IR -7.98 36 =) -4.66
12 BEEs 11.00 37 LiRE&EH 5.96 12 ENBRI -7.89 37 ZEx -4.60
13 {EHEEE 10.80 38  TERAHA 5.69 13 E&g -7.64 38  EEESE -4.45
14 BREERGD 10.31 39 HEAKSRIT 5.62 14  hEHEE -7.63 39 IBRERT -430
15  hEHLAA 10.17 40 EHIERA 5.60 15 =#EE -7.59 40 IS -4.16
16 dtH%etl 9.75 41  THFEBRE 5.44 16 TRRT -6.97 41 FERMR -4.14
17 TPEE 9.47 42  rhEEE 5.24 17 hEGR -6.85 42 BEK -4.08
18 fERED 9.03 43  BHER 5.22 18  1BEIRE -6.41 43  TRAFEEL -4.06
19  hERFT 9.03 44 JLmUR1T 5.05 19 TJEBf -6.18 44  FrEAE -4.05
20 =l 8.86 45 BRI 5.05 20 hEBH -6.02 45  FEERHL -4.04
21 FERERD 8.81 46 BIBIEE 5.03 21 DEWZF -5.97 46 HEES -3.97
22 AR 8.40 47  BEFEE 4.85 22 EHS -5.77 47 TBEH -3.93
23 FHRERGD 7.68 48  BEEM 4.67 23 [EXEIR -5.66 48  HiEENH -3.86
24 KIBH 7.51 49  TOMED 462 24 HERE -5.65 49  TEERMY -3.81
25  HBAESRIT 7.34 50 KBRS 436 25  EZER{T -5.64 50 ARBEZ -3.77

BTRISEIE: Wind, THBIEAHIRAR 12



BT FRAFHEA183(ZTT

(@) 4 38 JE %<

CAITONG SECURITIES

FEMTEEFFTEN182.95(25t, 2BLIKRiT L 170.04{Z5T,

#Z=28230, 2024FES5E FRERITHFRA376.19(Z7T.

E25: mTFERERITFHRA

(7)) 2020 2021 —2022 —2023 2024

7000
6000
5000
4000
3000
2000

1000
M

0 =%

01 02 03 04 05 06 07 08 09 10 11 12
-1000

BREIR: Wind, I4EBIESHRET

E26: FTRRIEMFRA

BRI H B RANRFF(ART) L

13



BT RABESRS. f8E. £REE () T3 IE 7~

FEAMTIERASHGICSTTI, FHARBIEIRSS. EER. ERIER

AERA TREEENRFZINGICSITIHFORZE . BBIEIRSS(25.51Z2/87T). BEIR(23.21Z2/E7T). &Ri(17.312/87T), EEARFIFGICSITIHFORE !
SRBR(-1.8{Z#%7T). BEIHZE(0ZETT). #M#H4.6125887T).

2024F L AKr FREFLNFIFIRIGICSITIORZ . BB{EIRSS(92.912/H7T). BEIR(87.912#7T). E£Rl(67.8(Z/7T); 1#EARFIRIGICSITIV
HoRZ: ERIRA(-159.8{z/7T). AiEiHZE(-23.11Z/#7T). BEHZ(6.912/87T).

El27: B FREPEFRA—GICSITIK El28: B FEE2023FFHRAN—GICSTTIK

= K A4 ENLHR) = YTD4 EA({L# )

30 150

25 100

20 50IIII
I B = = -

15 0
10 -50
I ARRN

. -150

5 -200

(6]

o

R % R\ R % p R v Y f
) oF oF ¥ gpx e % %%\@ o R ,*«5‘ . W ) ﬁg oF ¥ &y " %5 %@y 2 @%& .ﬁ*‘% . }&;«
w " & g ¥ & % ® " & ARSI

SR Wind, THBTFAHTER 14



B BAEE. Giladt. IBREEER @) M EIE K

30

25

20

15

10

[8)]

-10

CAITONG SECURITIES

MN—ETUE, FRABTERERANSH—RTIL, BE. GiHal. IHRERER

AER TFTREEINIFIRN—RITIHORE . BE(261Z2H7T). Ailat(17.112#5T). IFRERI(11.312/#87T); EEARFII—RKITI
HORZ: PHIRIRIM(-6.212/87T). BF(-4.MZH7T). ZKFIERR(-1.3{2870).

2024F L K FREFIANRIZIRI—RATUHORZ : BI5(94.8(2/87T). Aila(76.4Z787T). ~AF(45.912787T); #EARTIAY
—RATIEORZ : 1E1R(-108.8(ZiE7T). BBF(-43.1{Z%7T). IR (-24.11277T).

E29: I FESAEERN—RTW [E30: B FEE2023FESHRN—"RITIL
B AR EFENATHET) BYTD# E AL )

150
100

50

0||IIII.....I-- -----

||‘ _-..II
-50
IIIIIIIIII'III---- N
|| 100

-150

BELENEARAREZAIAANERAAER LA B ARBEGREL Y BEARFEESEHRAREREANERATARNEGEEERBEELE R 4 AL H
FRaBGRABRRELRLABARAATNBAS IR IEHRBESL AT A A ARRITREARXGTI2IRARETRAKLSEAEHRG ) T2 H £ F 4
EE ¥4k M EL2EH REE HEEd HEF & R & F & B ¥ AMBMKELEEALR Wb F R H R M
&k k% % A HHE HHEIR 2IF B &k g Wi HHEHHEET BHEE I A&

ZTRRIR: Wind, WHBIESHRAT 15



AT $EANESEEH . PEEH. BESE-WES © MRALR

CAITONG SECURITIES

PEAMTREEFHRABENERA: PEBIFGHE (15.75(28757). PEBEEN(11.91(28757T). BESE-W(7.2{2i#7R) .

R5: B FRRIE—RAFRARI20/ME

Wind{{53 inE: =47 GICSTTIk —iRiTiL Z:EHHKSDE‘) ) ZozﬁlH“[KﬂDﬁ )i — Zﬁ?fg Z:'ﬁfg PE(TTM) PE(2024E)  PE(2025E) mmw

1 0883.HK FEEEAH EaE] Fapratid 15.8 52.0 -85 9.6 55 5.0 47 8.2
2 0941.HK shE#BE) EBEIRS BE 11.9 427 7.9 8.1 10.1 9.0 8.4 6.8
3 2015.HK S ZE-W AR B 7.2 74 518.6 756 43.0 18.1 10.7 0.0
4 0939.HK ZigiRIT iy RIT 6.6 15.6 34 49 35 3.2 3.0 8.5
5 0788.HK chE#E BISIRS B 6.5 16.1 127 15.5 17.3 14.0 11.0 37
6 3690.HK =EH-W Elpriai=E HERS 6.1 146 327.2 58.4 442 19.2 12.1 0.0
7 0728.HK EEE BERS BE 6.0 21.3 10.8 11.1 12.0 10.5 94 5.6
8 3988.HK RERIT £/t RiT 5.5 6.3 2.2 3.8 4.0 35 33 8.0
9 1288.HK FARIT =/t RT 4.0 1.1 3.2 43 42 3.8 36 73
10 3668.HK FIEER AF T HER I 3.2 34 0.0 0.0 43 0.0 0.0 17.9
11 2601.HK chEAF S5 IEsES R 2.6 5.3 9.2 206 5.2 44 4.1 7.0
12 0386.HK FEAHE TR gEiR amnait 25 9.7 0.0 0.0 7.8 0.0 0.0 85
13 1109.HK S Bt Ethe 2.5 14.9 8.7 10.0 5.5 5.0 46 6.2
14 2318.HK hEFL &f IERSR 2.1 10.9 220 26.7 6.6 48 44 73
15 1138.HK ThiTiSsEE Tk EIEH 2.1 1.8 2074 733 7.3 42 35 22
16 1024.HK RFE-W EEEA i 1.9 -135 134.0 138.1 148.0 16.4 9.9 0.0
17 1088.HK FREfEAE AEIR I 1.7 15.0 -12.5 2.3 9.2 8.7 8.6 9.2
18 1942 HK So#i=FR ElpriaicE & 15 15 0.0 0.0 108.3 0.0 0.0 0.0
19 2359.HK ZoRHEE EfFiRE EZEY) 14 2.7 14.1 19.7 13.8 10.8 87 2.1
20 0168.HK = S IESERR D S fH=E= B 14 5.8 18.6 209 15.7 127 11.0 36

BREEEIR: Wind, WBIESARAT

16



B~ REEFGH . PEED. PFEREASERFIAR=

(o)

N3 38 FiE Zr

CAITONG SECURITIES

2024£FLAR, B FREZFENTZIRANMERA: PEEIFRE (51.98(287T). PEEE(42.75(287T). PEMB(S(21.3
{Zi87c). PEEXIE(16.1{2i87T). BiRiR1T(15.6{2i&7).

#26: B FRE2024FESFRN/ERI201NE8
. RN . FRA
ESER GICSTTIL HiTik (Zk5) ES 2R GICSTTIk BTy (i)
1 hEEEAN CE amait 5198 1 B EEEEAR fEis -97.4700
2 R ER ) FBEARSS wE 4275 2 INISISZE-W EiaE s -2459 1
3 hEEB(E EB{EARSS @s B 2130 3 pIE =220 £/ BT 2111 W
4 ch ki EfEIRS @=s [ 16.06 4 i ERR St #N BF -19.92
5 EIRRAT £m w7 P 1555 5 INKEER-W EEEA BF 1465 1
6 S &8 ERem B 15.05 6 HRE-W EERA fEt 1352
7 ch e BeE wx B 1498 7 BB &8 JERSE -11.74
8 EE Ettrr it B 1493 8 K% Elprioi=t: Pt 864 |
9 £E-W Glpria=E ems B 1460 9 b e Sk g St #N BF 853 |
10 chE AR e maak 1313 10 kY ETiRE EZ4EY) 790 |
11 K THEEER A= gygnm 1224 11 i T REEH 772
12 hERE E(EIRSS s 1131 12 FARIBELEAD)) Elprini=E= ks 767 |
13 hEFER &5t ERem B 1092 13 e Epri=E: PyARE 649 |
14 EgEsll AN:EA sE=Elr FO1034 14 ERizion Efr iR EZ54) 614 |
15 chE L TR e mmak B 966 15 RIPRE S IERER 602 |
16 Z5BRAEY) By Exnty B 867 16 B8 EEH] EEEA e, 570 |
17 BERT Eo w7 B 772 17 1 EEREA HHEM 567 |
18 hENE ey JERem F 768 18 hESINE R it Eith= 524 |
19 EASRZE-W Glfvini=t sxE B 743 19 S SEoy=E BEE 476 |
20 BRiEERTT LRt w7 B 7.00 20 BHET-B BT iR EEZ5EY) -450 |

BREEEIR: Wind, WBIESARAT

17



ETF: BEETR#HEA145.84(Z7T @) 1 EIE %

CAITONG SECURITIES

#=7: BHEETRE1EER
leﬂﬁﬁgﬁsbw)\ETF mE;EﬁETF‘gmu)\'I 45. 8412750

=EIEg

ETRESRE: me  Herm  2awm D ?Z;f;)\ B (27T EEKIE SELRDE
AR ETE SN 145.841Z7T, FRIEEA1603.811Z5%. 1 159919.57  i#&300ETF 4294 41341 3.68% 1.60%

2 15992257 iES00ETFEST 4294 6471 0.88% -4.34%
RNBEXABIBEETF/EMN27.04127t, R RE0.08{Z27T, 3 510310SH JMF300ETFSA  34.24 487.88 3.70% 1.66%

4 510330SH  300ETFEZ 3356 376.82 3.68% 1.62%

(=} =\ 2 —
AEEBEHETRFAN4.46(27T, LAFRH6.47(ZTT. 5 512500SH  S00ETFES 27.99 64.18 0.90% -4.32%
) 145.84

+8: MISETRE1EFIR R9: FEETRE1EFIR

RS- RIS RS- £
1 BE%i _ _ 1 BE%i _ _
e =epm  =emm 0 L ?Z%)\ MO (Z5T) PERKE  SELUEENR e =epm  =ewmm 0 L ?Z%)\ MO (Z5T) PERKE  SELUEENR
1 15954957  4£TFNHEERIETF 6.25 2.71 2.27% 542% 1 15981957 AI%'%‘EETF 575 4492 7.75% -6.67%
P 515080.SH dELTHIETF 5.82 43.65 4.30% 10.01% 2 517180.SH Panie: t=ETF 248 487 5.81% 13.99%
3 515180SH £ITHIETFE ik 492 40.14 431% 10.12% 3 515070SH A TEREAIETF 2.31 17.00 7.74% -6.62%
4 515100.SH £TF|100ETF 481 50.86 2.27% 5.33% 4 515980.SH AT EEEETF 1.83 1052 8.32% -6.77%
5 512890.SH STHMEGREETF 3.62 25.28 5.31% 11.86% 5 515600.SH A GIIFRETF 1.50 19.00 4.01% 5.74%
L= 27.04 S 14.46
BESEE: Wind, WHBIESHRFT 1 8

i FRETHOEELA EhHAESEHI TS



ETF: FERAAHLIRSETFRS @) 1 EIE %

CAITONG SECURITIES

E31: SMBEARETRFRANCE.
EKRT, FPRATEBMREKRRITIETF, FBALLES ]
ETF (0.15{Z7%) RERi, #tEE(-11.66{27T)EHI. AN () =HA AR A

10

INBEMIEE, ASMSHLEN, BESRAEN-59.44Z o o o g o
= []

Ko A% Babie ARRA o P ESEL
. I : . s ;
#10: AHIESESETFARFSERAET F11: FSETFARESRLEEE
AIES i
1 @& _ _ . . 1 @& _ _ .

HE =m0 =awmw 0 O ?Z%)\ HAMIE (D) EEKE  SELSEER HE =m0 =awmw 0 O ?Z%)\ HAMIE (D) EEKE  SELSEER

1 516970.SH EHFEEGOETF 0.21 40.70 4.00% 456% 1 515880.SH E=ETF 1.53 21.57 9.22% 0.97%

2 159760.57 FHTIAHFEEETF 0.19 1.05 0.76% -9.949% 2 512980.SH {EIHETF 1.02 39.59 9.61% -0.48%

3 159619.57 HEFTF -0.04 2.61 3.17% 7.08% 3 515400.5H JEOEETF 0.63 12.29 9.24% -9.78%

4 516950.SH HFEFTF -0.21 7.91 3.14% 7.06% 4 159939.57 {ESEFAETF 0.24 21.44 4.32% -11.07%

5 5 512720.5H THEMETF 0.22 19.31 7.03% -995%
I 0.15 I -11.66

BERIR: Wind, WEIESHRAT 19



WERES: IRE+

e DU Ek i TI B —

N3 38 FiE Zr

CAITONG SECURITIES

(o)

B#ET717{¢iH

FEMEIRRRE+REEEE, SIT&OTAT717{2H,; 2BLARRITARITINE76.5(2(3.

E32: IREE+iRSBEEAITIEN

X AT B (1L A7) RE(R, &HH)

4000
3500
3000
2500
2000
1500
1000

500

0 “‘ ||II|I||-.II|||I||I|III|-I.I|.

NSRS SRR R SNSRI OIS SN SN
wE K K K K K K K K %« A AN VAR AR KRN, QY.
A A A A A A A K KA ARG N R R S
O N U L P A M A A

BERIR: Wind, THEIESHFAT
i1 BRERESPEARKRESE+ HEHRAE+ RIGRERES

0

[E33: £EFEERiTHAIDE

R AR A mEm (eh)
35000

2021 — 2022 — 2023 2024

30000

25000

20000

15000

10000

5000

0 —

01 02 03 04 05 06 07 08 09 10 11 12

20



IPO RS

SRIREP T b

(o)

N3 38 FiE Zn

CAITONG SECURITIES

NESRZ2THERE, FAREFTREBPTE.

BRSOt AEERCE6.2ZT, FEREIR, HARLEE
58.8{ZTTEEAIE TNFE,

IPOREE: AFIPORIUROZIT, BAZRE 0K, IFtL LFE46.3(2

7T NBE,
Eiﬁ'l%?ﬂ@i‘l‘: AEEEEENRA0{2TT, EERH0zxR, &KL
[E12.5(Z75 FB%E.
E35: IPOEEE (BE)
. | PO&F (12 7T) IPOX#(K, &%)
350
300
250
200 |
150 ’ 1
100 l
= (WAt
ST T A A T T
NN R\ G R R IR SR\
FPPFIFIFIFFIFPFIPIFIFIFIFIILS S

BESEIR: Wind, WBIESHRAT

20
18
16
14
12
10

N

E34: FREIALT (FE)

R T e (o) EERR(R A H)
800 40
700 35
600 30
500 1 , 25
400 | I 20
300 ’ 15
200 | ‘ 0
i NI A TR TS
o LLEELEECTEEEREEREE RN b EEEEENEEL L DV E e
q:\i\w '{;\Q\ q':?\é» '{:’\Qﬂ’ '\?D\Q (CD\Q% ({:)\Qb ({:’\Q(\ (@\Q‘b (@\Q ’\:5\\ (\:5\\\ q:b\\ b‘\Q\ b‘\é»
N S S O S A I I O . . R
-1 ° iy A
E36: ERERIET (BE)
3 R (fL L) EHRER(E, BH)
600 16
500 14
12
400 | 10
300 ' 8
200 | 6
4
=N LY, | L 2
0||| ,,,,,, lIIl ||-|-||III|||- |||||II|I||I|. 0
»
oS G5 GV S S o oSS S S S
AT AT AT AR AT AR AT AT AR AT AT AT AT A R AT D

21



FEIE: FEiSImEA, EEEET T Q) 13 375 5

)
. E37: AR (FE)
FTHRLRLS R EH14500(Z5T, B EREAIEN307.85Z7. B R £ (1)

180
FRIREN: B ZE2H22H, MhBIRRISREN/914509127T, B EREIRIE 160
A1307.85/Z5%. 0
EEM: AEFRAHIREEWER30.77/Z7T, RLEE61.29Z5TE o
ﬁ E -FI:‘%o 60
L \
" _Im_hl_:_!_n.,lllg_nl_n,__I,I_I;,lln,,lm_,gnlg_: . I,:,_,I:,|u.gll,lllnllmlnnllll !ll_lll__lll_nl__ |

Q Q Q
'»\\Q\ '»"\@ '»\\Qe '\3‘\Q '»\\@ '»\\\\ »")Q\ '»'\}& '\3}@ '\3}% '»">® '»"}\\ '\7’@\ '\9@ '»\Qe '\'P\Q '\i’>\® '»\0 '\?\Q\
DA AT AT AT AT A AT AT AR AT AT DT AR DT DT DT DA

[E138: MrhptiERRETN E39: FIESRERFENG

— P RERARE (L) AR BERH (L) (fe.7) 2021 —2022 —2023 2024
AT R RERE (L) 4000

25000 3000

20000 2000

1000
15000
0 ==
10000 - — -1000 1
— ="

-3000

A O O O +H O O O 4 O O O 14 O O © 14 O O O 4 O © o
-~ = = S S S ) S S ! YSE S S S S ST TSSTEESERICESES OEERSE OS>

01 02 03 04 05 06 07 08 09 10 11 12

BREER: Wind, WhBIESAZER 22



MRS BRREIRISIIERT, 2BLRRiTHIRIF47.6{27T

(Q) 938 5E 77

CAITONG SECURITIES

PEEERFFERF21.81(27T, IBISLLEIERIREIERIRER.

[E40: SEERFESRITFREIFHIHR

HMRTT. ZFRAERIT. VAR, FREE, FRISELHIBBIMNR  somssms (o) —2021 —2022  ——2023 2024
BiEiRkEEIE, Bilib, ITHEHS. helfuR. BRHEHS, 6000

AEEERFFGIEE21.81Z7T, 2BLLREIH LI /47.611Z7T, 5000

EEIRIE B AR HIERIAMRN . BURE. FNRIT. RAET. 4

SOVERS . SRRE; HEEE110 IR B E K ERIE R 17.94%, 3000

EERRRE SRR GIERT NG ESE. BiEE. SR, 2000 —
BIBIE. BRUBIE, RiSE 0N R EE K EIE RN 15.94%, 1000

+12: 1EFRR G 2ARAEEGIRI10MS

0
01 02 03 04 05 06 07 08 09 10 11 12

|13 FIFRRID S SARALLGIRT101MS

FEFEI104NR

s \sibr Ottt \ 3§ Y A JAY o T MG NF VRZRLN
HE @ R iaf;’r%g“ iahﬂfgﬁ"'ﬁ Fﬁ’ﬁﬁ’ M wimaie e /B R ’mf;’f(%%“ m*”’fgjﬁﬁ Fﬁf‘gb I3
1 002058.5Z REi/RZE= 344.4 240% 47.88% 18.23% 1 300430.5Z i@ -525.5 -1.92% 43.35% 30.56%
2 002966.5Z FHNRIT 8140.0 222%  18.57% 1.10% 2 688293.SH BB -120.0 -1.05% [ 395%  2.52%
3 000301.5Z ZR75E54T 14205.0 2.15%- 2.39% 3 688088.SH HIHRHY -406.8 -1.00% 18.69%  16.52%
4 603928.SH 4\/Ag#4 3454 1.71% 19.70% 4 300857.5Z thelEsE -188.8 -0.77% 79.30% 15.56%
5 002548.5Z &K 899.0 112%  16.88% | 20.94% 5 001319.5Z &RlssH: -99.0 -0.70%- 21.33%
6 600823.SH ST 3933.9 1.05% 340%  17.65% 6 688335.SH SiEIME -101.0 -0.68% 16.31%
7 002098.5Z S2LEe4 358.1 1.00% 18.96% 7 831689.B) Ta3hF -50.0 -0.68% 81.31% 1.14%
8 002910.5Z FEREHUF 195.5 1.00%- 21.45% 8 603087.SH Hz=z -325.0 -0.55% 3191% 6.68%
9 600108.SH a5 1946.9" 1.00%  13.04% 751% 9 688272.SH *STE&H -40.8 -0.54% 12.63%
10 002664.5Z {=REH 405.9 1.00% 221%  1540% 10 300364.5Z XL -118.8 —0.16%- 50.41%

FRERIR: Wind, WWEBIESHRET 23
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CAITONG SECURITIES
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KR @ MEER

%@%ﬁgﬁﬂi BAMEFTANERE. FIBERKEE, ™hizRENETRE, SIKEPEIFREEETREE, PEFHERE., &
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ﬁi%éj%iﬁ%; (g;}!@fﬁijmiiﬁ

(=]
SIS
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