20254 09 A 13 8
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E#HiFLAR (9.8-9.12)

-

> B %7 ik A

SOUTHWEST SECURITIES

HEXZEHEMTBELSERH AU BRRTLE

BE 2R

o ITHE R KM EHAMISE T 3 0.36%, iR 300454 L7548 o9 %,
Tk skt HEL 5 29, 2025 F Ak B4, EHAT IR LG 26.80%, S5 iR
300 ## 11.88 A\ &, iThikst@d s $ 8. KB EHT LEAEAKF
(PE-TTM)# 31.794%, ABxtA3f ARZE M % 82.81% (-3.75pp), st Bk 447
Jo A A BN EA 37.74%(-3.31pp), AT 300 HEMEA 137.42%
(-3.85pp). A B AR & ILRAT69F A RAZ EITIR &, LIk 3.0%, FmAkk
L FAT O AT Z AR AR E ST A KL, WS HIF . L dhd s, Kkmasy
#| A +68.3%. +46.9%. +45.2%.

o £EFBEEIRTHIENE, BRFEXZWUHGREFELE YR, 97 108,
CAZyrtiR) WEAFRLHAT EEALE—RITHG 4, BARes: 1) £85%E
#BHREFaERF BN G F BEFTHWAEN T HHTRAITE; 2) &
K FDA T B s RIX B HAE TR B F 2, 4R B X 43509 ook
W Z Z e B850 R . BRI TR U, — 7 @5 B4 31 U
BRHe, R A TERTRIME K, B —F @, MNC 5 4) 5 % B3 /5%,
BEAREREE KAREFEE B EEZAMBIE S, ENFE L6
# B MR R A,

o Al AW KRR T IFFS 30 BBEF, 4% INDFRR, 04 128, B
KW By KA N A R0 RIF 16 RXB wiF, £ E 304N TR
NERFIEFR”, ARARZ ARLE,, BEEER A BL AT —0 P,
WFEH®, £4hH & 1 XA B ERAE. 2019 55546254016 KX 60 A 2%
TH TG, RE 40k KRS FIPF T A% M EL 50N T/EH . Ak
&) AR A pk 389X 30 BB, 3o A #t— i ek F KA R P IF B4R
i#

O BANFRERALLBTRABKFTHMRESF B ~HKR. 94 81,
T T ERE KA (FRGMRERE ZRLIREE AT LR G AERIR
IAEG:E%m) , 9 A 10 B AT 4R E . 2021 S Rk LT HPAEL L 2012 1T,
RE (415%) « NH (27.1%) . AL (104%) ATHEERE, RATTL
B 5BEAER, ERETFHNAEH 6000 To il AN EAEH BLATH A S A0 K
SEEER, TERROEEEIIAFE, ER0. B, LR ARR, Biv
FOFAMA. RBFES K, AT ERERGAFHEAERZRHE “RA
B7 RN, FEEEAMEFEE “HEET, REAREGRIEMEAEE. R
N AET, MEhah 2 g fa,

o A&fEs A 535 E 25(600276). | FAvHI-U (688235) . & F4EE (002044) .
12 1 E 25 (002019). @ 1L & = (600867). H & 24 1k (603087). B 425 1
(002262) . £4FE 77 (301363) . L¥r[&25-U(688176). A& £.4L 5 (300759).

0 ReRT: EHTLBORAHAZ HABTIARIE ; AF Kk & RAFH R L 4r
B FA A o

B & iERARLE

ST Ak fE

ok 4E5: S1250520030002
% 1% : 021-68416017

WE 46 : duxy @swsc.com.cn

BRAEA: T4%H
%, 7% : 021-68415819
¥k 48 : wangyuw ei@swsc.com.cn

7 Jb AR A AR R A

I

— Y

Y1300
50%

39%
29%
18%

8%

20 . . . . . R
24/9 24/11 25/1 25/3 25/5 25/7 25/9

R 367
ik A (o) 71,796.01
RBTFE (o) 69,558.67
FlHEETIM 40.6
R 300 T & & TTIM 14.1

XA R

1. B A% B 2547 0k 2005 S F AR E 4
BE ) #Z5BN B A (2025-09-11)

2.2025 4 9 A % —R 41424 B R
(2025-09-08)

3. EHT LA (9.1-:95) : Ak,
& 3 JRAAE  (2025-09-08)

4.2025 % 8 A % w38 £l #7 Bk
(2025-09-01)

5. E#T kAR (8.25-8.29) : H4:4hik
&4z A% (2025-09-01)

6. E 24T L AR (8.18-8.22) : F#HAaxt
& 42 M E (2025-08-26)
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¥ SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)
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26 B2 ET S FREIRAFEAZ S
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SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)

K 1:
B 2:
B 3:
B 4.
B 5:
B 6:
B 7.
K 8:
B 9:

K 10:
B 11:
B 12:
K 13:
B 14:
B 15:
K 16:

% 1:
% 2:
% 3:
% 4:
% 5:
% 6:
% 7:
% 8:
% 9:

% 10:

TR AT ALTE FE TR oottt ss st ss s s s R a e e e AR SRR AR AR AR ARttt 3
K 3 =3O 3
R BB 54T A AB A TK T (PE-TTIM) oot ss s ss s sss st ss s sss s ssss bbbt sss s s ss st 3
R SFEHT LB T EARE PETTM BITR TUAE) oo sesssesssessses st ssssssssssssssssssssssssssssssssssssssssssssssanes 3
A7 b T AE AR K T B 3F B (PE-TTIM BE AR SR ) oottt st sas s sa s sa st sassaees 4
AT A ABAE P IR 300 AB FU R 1 HLEL F oottt sttt sttt 4
AR JE T AT AL FRIE DR oo sssessss s ss s ss st e ss e ss st r e 4
R I o ol o = SO 4
FAT AL ABIE A ER A BZAE AELIK T (PE-TTIM) covveeeveecese ettt sssssssssss s ssssssss s ssssssss s sssssassssesssssssessssssssssssssssssnsssssssnssssnsssssssenns 4
FAT AL AIF A ER A RBL BN F I T (PE-TTIM) oottt sttt sss s sss s sass st snssns s ssnssnssnsssnses 4
FEHN R AN FEAR ROO7 B AEFE T ZLF AT K B ettt st sa st s sa s 5
2015 F E 489 M2 Bl FEHLAE BAZIE T ZLF AT K B oottt s st sttt 6
H 35 KT A 3 B B HA B ST EL I (12 70) oo sssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssessssssssssssssnssssnnn 6
B BATE BT A JF ] B (1L T0) ettt st st s st ss st sas s 7
I 2F T FER BN I BRI TLE R BB oottt ettt sttt 7
R 5 FF F BT BB FNT T K)o 8
% B %
R ] B I OO 1
LB B AEAE LI B ZE I T Tl ettt s st a ettt bbbttt 2
2025/09/8-2025/09/12 [E 2547 W AN BEIFRIE FEIF T oottt s s s ssss s sss s s sssssasssassssssanssessanes 5
2025/09/08-2025/09/12 E Z5AT AL K FE B B T Tt ssssssss s sssssssssssss s sasssens s ssssnsssssnnes 8
2025/09/08-2025/09/12 B 2547 W 82 3K ABUR BEAE HFUAT T B Dl 9
Ezh EFNGRKEEANAKAE KB TFAE 8 (2025/09/12-2025/12/12) ccoeceereeerrresinssrsssssssessssessssssssssssssssssssssssssssassssns 9
B EFTNREHEREEGEE 2025F 9 A 12 B AEFAEIZ AR FIEILE )oeeeeeeeeeeeeseseeeeeese s ssesesssssessssens 13
E 25 BN SRk A A FRAE BRARZEAZ 8 (2025/09/15-2025/12/15) cecoooeveneesieseveseseesseesssessssessssesssssssssssssssssssesssssssanes 14
AR E EF NS BEAR BRI B (B E 2025 F 9 H 12 H A ) ssss s ssssss s sssssssssnns 14
E 25 LT S IRARRAT AT 20 L1428 (B E 2025 5F 9 F 12 H A )t stnevess s s sssss s ssssssasnssans 15
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ik A
b SOUTHWEST SECURITIES % 25 ﬁ ﬁk}%]*ﬁ (9. 8_9. 1 2)

1 & KRB

fTHEOmM: KBEH A3 TH% 0.36%, sk iR 300 454 1.75 Ma o8, Tk
BaHES % 29, 2025 F AR E S, EHiTd LK 26.80%, AR 300 45 #% 11.88 A
B b, Tk HE L F 8o KB E T LEEARTF(PE-TTM)H 31.79 4%, Mata 3 AR
BN E 82.81% (-3.75pp), A8 BIMRARATE A 3R A BLEM A 37.74%(-3.31pp), A8 IR
%0&%?%Kﬂﬂ%(3%mﬁ$ﬁﬁﬂ%%ﬁ%%%ﬁ&ﬁ@ﬁué L3k 3.0%, F
VAR &R RIF AT =MD AR E TR A, FEFF . LeLhE s, Ko MNHh
+68.3%. +46.9%. +45.2%.

(R REEINATHIEN, BARSLEAHEREFEL Y. 94 10 8, (2%
BPAR) WMENRLHFEALE —RiTH A, BhatE: 1) £FESEBRTERSTER
# hona T BAF WA B HIITRFTF L, 2) &K FDA A+ Bk KX S g3
ITEmBENFE, AR FPERXBHIENLS LR SO BEE A ZBR AT 4K
ﬁ%&,*ﬁ@%ﬁ%%iﬂﬂ&ﬁﬂ% BHTRTAEZRTREE X, H—7F7@&, MNC

MBERFHANNR, EREBREERAUREFAREELEELAN EFERRBRES, EiX
%%%&m%%ﬁ%%%%v

R HBERRBFIEFRHI0DBFHEEH, AFHBH INDHRR. OH 120, BXHL A
RAnE A ERGRFBERKEPIF, EXTEE 30ANAT/HEDI AZRFTIFFHR
AAfRZ AT, BECEANBL S EZ—W P, KEHL, £ H %2 1 L4045
W IR . 2019 4 52 6 540 e KX 35 60 B BT F T 6, K E 25 s R XIS 1FF p -4 A
B4R ELHSONTER, AR (%) AR A ENL 30 0 @iE, A9 AE—F ik F
Koy ls KX P iF BIRR

EFAMBHHRERXF LB TRAAEABFTHOMRESFAEZHK, 9488, LXTE
BB R (TR hdhik Bk LR R EE RAEH LR MHIE BB T B %) , 9 A 10
HAFIEIRE. 2021 5 5 9REF LT HAELLY 20127, H#E (41.5%) . N (27.1%) .
R (10.4%) ATHETERE, LAC2HEHBFERER, EXETFHNH&H 6000 T
e AN EHM LT AL KEBAER, TE2RFOERIAMFE, £5H, AL, L&
Fo. BAR%, BEN TN, RaFESARARK RATE R ER A HEAEREZEH R
NAE” BN, E2RUMETEG “BE”, REARHEOREKNEASE, R ARIEST
ke A B R i e,

fatkim A 1835 E 5 (600276). B AP -U (688235) . £ 4 (002044) . 1L
[ 5(002019). i ft % & (600867). + % 251k (603087). B 5d (002262) . £4FES
(301363) . ¥ lE 25-U(688176). M /. 1L 5% (300759).

% 1: fatdm A8 B AR

A AR }aﬁ‘é‘ﬂf'ﬂﬂ (fz ) 12 % A M B b3 % PE (4#) BE
N
(fe ) 2024A 2025E | 2026E | 2024A | 2025E | 2026E | 2024A | 2025E | 2026E | i+ &

600276.SH &% &% 4598 63.37 70.28 87.44 47% 11% 24% 73

f&  688235.5H & FAv/H-U 2921 -49.78 3.89 23.53 26% 108%  505% -59 751 124 EAN
41 002044.SZ E Y1 206 2.82 4.30 5.08 -44% 52% 18% 73 48 41
4 600867.SZ BFR R 164 -0.43 1438 16.13 -104% 11% 12% -384 11 10

WGl IR E UG 8 E & B A,



\'\E&Niﬁ

E T L AR (9.8-9.12)

I- T | REAAE (L) | PE () &%
(o s
688176.SH T & #5-U -3.84 -4.27 -4.31 4% -11% -1%
603087.SH HEH L 443 6.15 11.00 14.72 81% 79% 34% 72 40 30 »H
002019.S5Z LI E 25 180 3.86 6.00 7.91 170% 55% 32% 47 30 23 EN
002262.SZ BAE g 274 11.44 13.32 15.21 10% 16% 14% 24 21 18 FEN
301363.57 *4F E 7 150 3.64 451 5.47 16% 24% 21% 41 33 27
300759.5Z7 A AR 563 17.93 17.30 20.38 12% -4% 18% 31 33 28 EN

KR Wind, B iER

1.1 L EAAE a0

WMEZ: QAR LEIEK, BD I Ak R
B AU ARG ERNE, 2025 F8 RET

EFEE: FHARETEBRLAGESE L, AT LELKS 2F
MBS : QAT &, B A H®H LiF R

BARZR: AFLGHEL, QHF+dErEHE KA

HF Ak 2024 F ok 57 A AU, 25Q1 k5t &3 K

BAL s WA K REE AT SR RSB BT

EFET: ITERIAATXAES, A4 25H2 &

Tdr & 25-U: k%55, APL-1702 £ 3t A R
BEAR: LtkrEwst, SR 54T EHE

AN AR LRRMAELSEIRTI 05%, BmA& 19Ma0 &, BREHHEXK

0.1A & 4 %,

%k 2: LRAAGAARIAER

600276.SH
688235.SH
002044.52
600867.SH
688176.SH
603087.SH
002019.52
002262.S2
301363.5Z
300759.52

000300.SH

B EH
B AP -U
E Y 3
WA R
LI E2-U
HEHA
L E 25
BAE
£4FE 7
B A R,

F R 300

72.5
319.8
53
8.6
12.2
74.9
15.6
25.7
255
313
AR RHK
4460.3
% E K&

66.4
154
38.7
19.6
4.4
5.6
8.4
8.8
16
17.2

69.0
315.6
5.3
8.4
11.6
74.2
14.8
27.0
26.4
33.8

4522.0

-4.8%
-1.3%
-1.5%
-2.2%
-5.3%
-1.0%
-5.1%
5.0%
3.6%
7.8%
-0.5%
1.4%
-1.9%

iE 40 BRI LG 0 B B IR



& & ik A
b SOUTHWEST SECURITIES E g ﬁ jk E*E (9. 8_9. 1 2)

801150.SI E# A (PT) 9191.2 9157.8 -0.4%
% A& -0.1%
HIEF R WINd, @ iER BT, Z: A b—H

2 EHIFL BT HEIA
2.1 4T e RANRR B L

AREDAMF LT 0.36%, sair R 300 454 1.75 N A5 &, T hiksktadE s %
29, 2025 F AR E 4L, EHAITL EFK 26.80%, 57 K 300 454 11.88 A& 4 &, Tk
Kok ha HE L # 8.

B 1: KR4 LRKE B 2: kAT Rk
0% 4
7% A
60% -
6% -
5% - 50% -
0 | 40% -
39% | 30% A
2% | 20% |
1% - 10% -
0% -+ 0%
-1% - -10%
R E AR A B E AL P R A A LR E R - Y £ RS EERTE
A AN P It VS EES LTS S 34 145 RIS FE I EF SIS A S 4 B H T F
A E A HRRHE a g RERR &P AL & WAERL # HE PSMEREF ELAFE R
& K & HELET HOH SoiHhsés EZELHLRL & H&%H I @ #HI #OiFMHa LR R i
HEFK: Wind, B iER EHE K #EFK: Wind, & aER #E
A E TR AEEARTE(PE-TTM) A 31.79 45, #axf 3% A ﬂiiﬁﬁ\ﬁ 82.81% (-3.75pp),
Fa xBTS A F6 A RLA M E A 37.74%(-3.31pp), A8t iE 300 E M EH 137.42%
(-3.85pp).
B 3: RABHFEHTLEEAKF(PETIM) B 4: K5 FEHFTLBEMR(EKRE PETIM Bk 5 14)
4 450%
a0
35 1 350%
30
25 250%
20
15 - 150%
10 -
50%
23-09 2312 24-03  24-06 24-09 24-12 2503 25-06 25-09 _ o L ! ! ! ! !
202008 202108 2022-08 2023-08 202408 202508
SO ——SHE S £ B AR — AR =i 300
HIEAH: WInd, B iEK HAERI: Wind, & iiEK e

i 40l B3R B LG 69 E B B 4



SOUTHWEST SECURITIES

: B & ik A

E %47 L AR (9.8-9.12)

B 5: 47 Sk B AR P& Hxt b (PE-TTM #4k i)

B 6: 47kiaAastiF R 300 A28 R il # %

83 -
73 -
63 -
53 -
43 -
33
23 W
13

3

RN LN N N
LA A A A
—iifz

RO S
AR

L
e —WHiLE —HERE — T

160%
140% -
120% -
100% -|
80% |
60%
40% -
20%
mﬁ 4
20% |
—a0% |
& P & ,L»?SL ,39"' WP RN qy:@ .,5359 & rﬁjs? &

— iz B — MRS —HEEE — 4T

RIEARNR: WINd, B iERETE; L IRF R0 AR KGR 2o 69— R Tk

K IEFF: Wind, &iiERKER; L IRF 27 K KGR 2 b — R Tk

ARARR R FATO FHRARE TR A, LK 3.0%, FHAREK LRI =Rk

AR AR C N
B 7: ARTiTRKSKE

T . HAe £ &, KMo A4 +68.3%. +46.9%. +45.2%,

B 8: FMESEHTIT KRB

4%

3%
2%
1%
0%
1%
2%
3%
-4%
E & E &% E E £ ¥ E X% & B &
5 ¢4 % F o5 BOow B oA k& H F
kB Rm O H # B & £ 4 # 4l
o A B M 2 ooH % #
E |
a8 &

80% -
70% -
60% -
50% -
40%
30% -
20% -
10% -

0%
-10% -

FHERS
Emusge)
g

T

&
w2
=
Eed
I 2%
i

E
7
“
A
41
2)

8o B T

KR Wind, & il #EE

B 9: FATdARst 43 AR AEKRF(PETTM)

KR Wind, & ifR #EE

B 10: F47dkAast 430 A BREHRKF(PETTM)

5
2409 24-10 241 2412 2501

2502 2503 2504 2505 25-06 2507 2508

— A — ¢ #I —A# — e — iR
— R hHE  —ERitE — B — St —EHA
—ATHA —EAFKNL  —ER

450%
400%
350%
300%
250%
200%
150%
100%

50%

0%

-50%
2409 2410 2411 2412 2501 25402 2503 2504 2505 2506 2507 2508

— B#H#H —LFHH FHI — i — KW
— Rethéln —EFILE — B4 — fkohibeg — E#HAA
—&THAE — BHHIMe —ER — & (PHN)

K KR : Wind, & @iER H1E; 2N KT A N

K AEKR: Wind, & FiER H12: 2NN T 72 A

AR d, AREHTE ARBIEACR)A 262 RILZ k@A E, 217 R T #%.

iE 40 BRI LG 0 B B IR



b &)&]ﬁ-iﬁ‘

SOUTHWEST SECURITIES E g ﬁ jk E*E (9. 8_9. 1 2)

AR kg HEL AT A IS A A 0 R ABE JT (+41.3%) . & B (+28%). F KA R
(+25.9%). HE H #42(+23.2%). R4 EJ7 (+20.5%). K B EJ7(+17.8%). £ i¥ 5§ (+16.7%)-.
% 8 A4 (+16.5%). & th I (+16%). & F [E 2 (+12.8%).

A RB G H LA AR A BLE 2k (-18.4%). & A4-U (-14.4%). H# 4
4 (-14%). £ #35 4x (-12.6%). 5 7 £ 4 -U(-12.5%). & ik 2 1 (-10.8%). & #| X 12.(-9.9%).
ZA B (9.7%). #SE4AY (8.7%). E B2 (-8.5%).

% 3: 2025/09/8-2025/09/12 & 47k & ANBE #& 3k 48 1 AL

ECE- ] F AT & i3] T 47

E 7 ik & 3.0% B 77 44
o 2.0% E %
E% 4 -0.36% - -
E%ARiE 1.4% i
KT H)E 1.4% 2511
EHTLAMRAREKRIN T4
603301.SH R iEEIT 41.3% 688658.SH BB 2 ok
688656.SH R 28.0% 688062.SH A -U
603222.SH R AR 25.9% 300942.52 VR
688426.SH ) BRI 23.2% 688091.SH b aE X
688613.SH BAFE 3 20.5% 688382.SH #7 A 4h-U
688013.SH RBEERH 17.8% 603367.SH SR B e
688202.SH £id % 16.7% 688506.SH EEIE -
688331.SH E R 16.5% 688336.SH ZAEM®
301122.8Z E) 0 16.0% 688321.SH WS A
301015.5Z BHEER 12.8% 430047.BJ i# B 2Lk

i8]
1.2%
1.1%
1.0%
0.0%

-18.4%
-14.4%
-14.0%
-12.6%
-12.5%
-10.8%
-9.9%
-9.7%
-8.7%
-8.5%

HIEF K WInd, & @R H 2

8 A M2 R tb3& K 8.8%. 42 #4541 kA, ROO7 Aw AR -F- ¥ 4] 11 #7483 -F 4%, 5 i X 300
Fo LR 4R A JRAG B KA 2R B R ],

B 11: BHADERIERO07 HEBTEENEE

| IMM J‘ IIMMFMQM‘* hidob, uﬂmﬂmm

“in!h’ Y\ Il MTJ'I

R e TR TR-007: AL LR A -PE (TTM) 2 8¢ RIS AL-PE (TTMD 4L TP IE300-PE (TTH) /2 4%

# 78 & JF : Wind. & g iE K #

i 4ok B E LG 09 E 2 B AR



E %47 L AR (9.8-9.12)

16%
14%
12%
10%
8%
6%
4%
2%
0%

2015 42456 M2 Rl KB SR T BEN XA

SOUTHWEST SECURITIES

& & ik A

70
60
50
40
30
20
10

-
-

12

10-£0-6202
10-60-6202
10-€0-G20¢
10-10-620¢
L0-L L-¥20¢
L0-60-¥Z0Z
10-£0-¥202
10-50-¥20T
L0-€0-¥Z02
L0-10-v20C
L0-11-€202
10-60-€202
10-£0-€202
L0-G0-€202
10-€0-€202
L0-10-€202
L0-l L-¢20e
L0-60-¢20¢
L0-L0-2202
10-50-2202
10-£0-¢20Z
10-10-2202
L0-L L-L20Z
10-60-120¢
10-L0-1202
10-50-L202
L0-€0-L202
L0-10-L202
10-1 1-0202
10-60-0202
10-£0-020¢
10-50-0202
L0-£0-0202
10-10-0202
L0-L1-6L0C
10-60-6102
10-£0-610C
10-S0-6102
L0-€0-6102
10-L0-6L02
L0-L1-8L0Z
10-60-810C
10-£0-8102
10-50-8L0¢
L0-€0-8L0¢
L0-10-8L02
L0-L L2102
10-60-2102
10-£0-2102
L0-S0-2102
10-€0-4102
L0-Lo-2L02
L0-LL-9L02
L0-60-9102
10-2£0-9102
10-50-910¢
10-€£0-9102
L0-L0-9L0¢
L0-L1-Sl02
L0-60-GL02
10-£0-610Z
10-G0-6L02
L0-€0-610Z
10-10-S10¢

- 25,000
- 20,000
- 15,000
- 10,000
- 5,000
- -5,000
- -10,000
- -15,000
- -20,000
- -25,000
-30,000

—M2: F) (3 )

PE(TTM)
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L 80-¢0C
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0l-ccoe
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¥0-¢c0e
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0l-leoe
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¥0-120c
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0l-0coc

— iR 45-PE(TTM)
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B 13: & BAFAE D W ENETILE (L)

HHE R % Wind. B i iE R E A
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SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)

B 14: RAFAELENEAEIE (L)

40000

30000

20000

10000

| SR

L IH\”‘”V U

o ANAANA, ,J‘I_,l,M.A‘., / m.”i HA Lum I luuH” “ Ill‘l‘ |
I‘ | \/ ,‘VI’]\"\' f

-10000
-20000
-30000 -
-40000 -
TTEMOTD OO TANMTITN~NOTANNDOTANOODOTO~NODOO~NODDDOINDDO - MT~0VO—D
PTRRTNQY T NI AT N TA T TR NI ATHAQ AT AL TGO
MO ONT ANTONMNODTTACTOTONRNDOTrOFTONODTANANMWL OO NTMS WM
LT TR LTRRRRIQIT 0990000010000 494,2992299
QOO T T T T T T AN TTAHNANNANANANN®NMOOOMOMOMOOOOISIIT TANTNIT WO WLWWLW LW
AN AN NN NN ON AN NN AN AN O NN AN AN AN AdN AN ON AN NONODAN AN NN ANNN
OO 000000000 NOOOO0OO0O0O0O0ONOOO0OO0OO0OO0O OO OO0 ONONODOOOOQOO
NN N NN NNANNANN TANNANNANNNANAN T NN NN NNNANNNN TN "N oY
— — = — R E
# 75 F % : Wind. & @ iE K Y
B 15: RE2F+FEHIHMBERHAERE/E
29% r 16
27% [
12
25%
L 10
2.3%
F8
2.1%
- B
1.9%
ta
o
1.7% |,
1.5% 0
el & ol el o) & @ 2 & o 3l ® & & & & el & &
#5500 o 0 o € o S S N S S
an"rb&w’ﬁ’“mq?ﬂ?f&@ﬂ?ﬂ?»“ﬁ@@"@@ﬁ?*&@ﬂ?@

i 300PE ( 444 ) P E AR kA 104

— ¥ BB AT B R 105

# 98 &K : Wind. & i 7E K H

E b iR E G M E B B



- B
ik A
b SOUTHWEST SECURITIES % %ﬁﬁl’_}%}*ﬁ (9. 8_9. 12)

B 16: RiL 555 B4 2K EFH (A R)

6%

5% |

4% |

3% |

2%

1%

0%
20/09 20/12 21/03 21/06 21/09 21/12 22/03 22/06 22/09 22/12 23/03 23/06 23/09 23/12 24/03 24/06 24/09 24/12 25/03 25/06

— A E B A 105 — 15 B R A 104

A K Wind. & @ iE K E

22 REXHWR
AREHAMITLFER 28 NN RKERTRY, RREELHA 1993101, KEXR
%}&iﬁigl%“%‘%‘ E{:-ﬁ\ k}';‘**\ ﬁ% iﬁé]'u, &1‘3\ ﬁiigﬁé{] 57.73%0

% 4: 2025/09/08-2025/09/12 E#H TR KR HH R

1 688617.SH &R ETF 537.2882
2 603233.SH K % 374.096
3 688180.SH & E A M-U 239.14
4 688578.SH XA M 151.7413
5 300760.SZ 5% B ST 145.622
6 688575.SH T 144.8884
7 688382.SH B A 4h-U 62.4105
8 603439.SH FM=ZA 55.577
9 300869.5Z BREF 50.2855
10 688085.SH ZRESR 42.6716
11 301080.SZ EEE 3 37.6988
12 301367.5Z 3% 4% 37.0
13 688613.SH BAFE 3 36.216
14 688581.SH R 15.217
15 300832.5Z A 11.9397
16 301230.5Z IHE % 11.792
17 688212.SH AN A 8.1566
18 301263.5Z E RN 3 7.5

19 688278.SH HE A 5.5066
20 688799.SH eomdh 5.472
21 688166.SH Wi E 4.0915
22 300204.SZ & oAb 4.0531

LA TR e YL LT n



& b
| ik 7~
b' SOUTHWEST SECURITIES g gjﬁjk}%]*& (9. 8_9. 12)

600079.SH ABEH 2.5555
24 600329.SH BN 2.1206
28 688050.SH £ EST 2.0102

# 9B F K - Wind. 5 i 2E KB

2.3 R kT aRAH R

lﬁﬂméﬁ‘ﬂ—}\ﬁé’muﬁ/ﬁ DA A BFAN-U, BIRET. BFHL, REEH, FiE

KAGAZHEARWIEZLIMNA: BFM-U, L E,. HFHL, AR E7F. 1k,
% 5: 2025/09/08-2025/09/12 E#H 4T L &F EAMR A E BT ELFRL

R 18] & # £ A\ R R 18 &k % & & 53R
iE AR A i K R AR HE 3 K A ik & B A
(87 %) (a7 %)

688235.SH B FAY M -U 1460.02 688235.SH B FAY M -U 9.04
300760.SZ B3 BT 1284.74 002821.SZ e 8.31
300199.SZ WMTAL 1153.95 603087.SH HEEH 7.74
600196.SH 22EY 1139.70 300760.SZ I3 E Y 7.21
688108.SH Rt BT 1065.94 002294.57 Fxk 4.31

# 98 K - Wind. & i 2E K H

2ABHEFTAIRFERRBAEEL
AXREZANAAMBFRARSWED EFT NG LA 127 K,
*6: EHLFTAIRKREAARE RS Z 12 £(2025/09/12-2025/12/12)

1 688621.SH [a 3% Fo 2025-09-15 R A KR
2 301230.S2 A E S 2025-09-15 R A RS
3 301103.S2 A7 K IR A 2025-09-15 Lol NS
4 301093.S2 A 2 Ry 2025-09-15 R R RS
5 301065.S2 A AR 2025-09-15 R A KRR
6 300966.S2 * R 2k 2025-09-15 LA N
7 300942.S2 VE XX ] 2025-09-15 Ll PN
8 300573.S2 K FIRH 2025-09-15 R A KRR
9 300358.52 #RAK 2025-09-15 B RAE KRS
10 300194.S72 w5 7 ok 2025-09-15 R R KRS
11 300171.S2 REh 2025-09-15 R A KA
12 300111.82 DR 2025-09-15 R A RS
13 300006.S2 KEHAL 2025-09-15 LN N
14 002864.S2 HAEH L 2025-09-15 LA A N

LA TR e YL LT n
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SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)

_

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
a1
42
43
44
45
46
47
48
49
50
51
52

002675.S2
002603.S2
002422.S52
002223.S2
002030.S2
000766.SZ2
000661.S2
000538.52
301246.S2
301290.SZ2
300981.S2
430300.BJ
688580.SH
688553.SH
688426.SH
688336.SH
688317.SH
301602.52
688253.SH
688222.SH
688202.SH
688197.SH
688177.SH
688298.SH
603716.SH
603811.SH
600211.SH
600420.SH
600511.SH
600513.SH
688613.SH
603014.SH
603233.SH
603368.SH
603387.SH
600568.SH
603205.SH
603367.SH
688026.SH
688131.SH

RmH L
VA 24 b
A6 25
#KRE ST
b3 35
i o
K & & #
=@®as
E IR
AEZES
¥R ST
RAETT
%R
LF R 2 -W
B
Z AR
ZirAY
A8 A R A
FEiE N
AR S
% g
HHIE-U
"HRER
AT AW
EHET
& Bl
5 8, 2 Ak
& 25 LA
B 2 84
BRI
A% E T3
B2 Ao
XA A
=
EE 44
ST ¥ %
R
SRRk 2 e
EE X
#TE %

2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-15
2025-09-16
2025-09-16
2025-09-16
2025-09-16

B AR KA
s A KA
B R A K&
R A KRS
IR AR KA
B A KA
L Ny
IR A K&
s A KA
R A KRR
R A K&
5B A KA
R A KRR
R A KRS
5B A KA
B A KA
LA e Ny
IR A KA
B A KA
L e Ny
IR A K&
B A KA
LA Ny
L Ny
NN PN
B A KA
L Ny
A0 PN
B A KA
R K e
IR A KA
5B A KA
B R A KA
R A K&
NN PN
B A KA
L Ny
IR A KA
5B A KA
R A KRR

i

%0 832 E G 0 F 2 B B 2R
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SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)

_

56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92

688198.SH
688212.SH
688276.SH
688221.SH
688314.SH
688358.SH
833230.BJ
688217.SH
830946.BJ
603168.SH
301580.S2
301367.SZ2
301080.SZ2
300026.S2
002727.SZ2
002581.SZ2
000931.5Z
600276.SH
002349.S2
002390.S2
002462.S2
300049.S2
301015.5Z2
300436.S2
605266.SH
688067.SH
688356.SH
688677.SH
836504.BJ
430047.BJ
605369.SH
603896.SH
600867.SH
301211.82
000952.S2
000788.SZ2
002693.S2
000623.S2
002755.S82
002332.5Z2

a4~ E 77
PR A
aREM

1z #4125
=FE
3 XA
BHEEH
A
12 1%
% BAT
LA
HERAR
X
EE LIk
BRES
25
WA R
Fiwth
JTR
LKREH
*ST UK,
T HH& R
BRE
AL % 4] 25

2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-16
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-17
2025-09-18
2025-09-18
2025-09-18
2025-09-18
2025-09-18
2025-09-18
2025-09-19
2025-09-19
2025-09-19
2025-09-19

B AR KA
s A KA
B R A K&
R A KRS
IR AR KA
B A KA
L Ny
IR A K&
s A KA
R A KRR
R A K&
5B A KA
R A KRR
R A KRS
5B A KA
B A KA
LA e Ny
IR A KA
B A KA
L e Ny
IR A K&
B A KA
LA Ny
L Ny
NN PN
B A KA
L Ny
A0 PN
B A KA
R K e
IR A KA
5B A KA
B R A KA
R A K&
NN PN
B A KA
L Ny
IR A KA
5B A KA
R A KRR

i
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SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)

_

96

97

98

99

100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127

301060.S2
600566.SH
688293.SH
002826.S2
301509.S2
301207.SZ2
002589.S52
002432.S2
002382.S2
002007.SZ2
000590.52
000504.S2
301333.5Z
603259.SH
300633.SZ
688265.SH
688710.SH
688176.SH
832735.BJ
688656.SH
688046.SH
300204.S2
300558.5Z2
301257.S2
600332.SH
688566.SH
688180.SH
688581.SH
833266.BJ
605116.SH
300562.S2
300347.S2
002940.52

TIEF
FON
BH A
HHEH
£ P4 A
LR
mEEY
Lz ET7
W E ST
2Adh
i 25k
*ST 4 4%
i B A
2 B B fE
=BT
BB A A
HIED
Ty E 25-U
ok 2
Rk 4
HREY
AF AP
P22
&
8 =
T NR
E R4 4-U
ERE
EXFS
BB 4%
N
RAEEH
A

2025-09-19
2025-09-19
2025-09-19
2025-09-19
2025-09-22
2025-09-22
2025-09-22
2025-09-22
2025-09-22
2025-09-22
2025-09-22
2025-09-22
2025-09-23
2025-09-23
2025-09-23
2025-09-23
2025-09-23
2025-09-23
2025-09-25
2025-09-25
2025-09-25
2025-09-25
2025-09-26
2025-09-26
2025-09-26
2025-09-26
2025-09-26
2025-09-26
2025-09-26
2025-09-26
2025-09-29
2025-09-29
2025-10-16

B AR KA
s A KA
B R A K&
R A KRS
5B AR K&
B A KA
L Ny
IR A K&
s A KA
R A KRR
R A K&
5B A KA
R A KRR
R A KRS
5B A KA
B A KA
LA e Ny
IR A KA
B A KA
L e Ny
IR A K&
B A KA
LA Ny
L Ny
NN PN
B A KA
L Ny
A0 PN
B A KA
R K e
IR A KA
5B A KA
B R A KA

# 98 F K - Wind. 5 i 2E KB

25 BEH LW NS 2 st EAZ L
BME2025F 9 120 NE 2N MEERALERGES LT NG LR 29 K,

iE 40 BRI LG 0 B B IR



SOUTHWEST SECURITIES

> .
B & ik A
- B E 2547 & A4 (9.8-9.12)

27 EHLFNAREERLELEBRE 202549 A 12 0 ENEHERAEHRILE)

1 600479.SH FEHBL 2024-09-07 2024-09-07 2025-09-13 En P e
2 688506.SH RN 2025-03-10 2025-03-10 2025-08-08 Eh - e
3 688301.SH 3% AL 2025-04-26 2024-04-30 2025-08-16 iE % Al it
4 000705.SZ i E 2025-04-29 2024-04-30 2025-05-20 BAHEKA@E
5 300436.SZ S A% 2025-04-03 2025-04-03 2025-05-23 BAH KAl
6 688799.SH ey 2025-05-01 2024-06-17 2025-05-13 B AR K4t
7 002653.5Z o B F 2025-02-28 2025-02-28 2025-06-20 BAHEKA@E

2025-09-04 BAHKAEE
8 688293.SH L 2025-02-08 2025-02-08

2025-06-24 MR K4t
9 688166.SH Wi E Y 2025-05-09 2024-05-07 2025-07-19 BAHEKA@T
10 002044.S7 £ 4k 2025-04-15 2025-04-15 2025-07-29 BAHEKAEE

2025-06-25 BAH KAl
11 301281.5Z AR # 25 2024-10-22 2024-10-22

2025-06-25 BAHEKA@T
12 300149.57 KIEED 2024-12-14 2024-12-14 2025-08-27 BAHKAEE
13 688321.SH X 2024-11-21 2024-11-21 2025-08-23 BAH KAl
14 600671.SH EBHL 2024-11-14 2023-08-21 2024-11-30 MR K4t
15 002382.5Z M E S 2022-10-28 2022-10-29 2022-11-24 BAHEKA@E
16 688520.SH A 2 e 2025-06-06 2025-06-06 2025-08-27 BAHKAEE
17 300254.SZ HREH 2024-07-18 2023-07-03 2024-08-02 MR KAt
18 688177.SH "RE 2023-03-02 2023-03-02 2023-06-27 A KA
19 002172.5Z ME AR 2023-04-11 2023-04-11 2023-04-27 BAHKAEE
20 300147.8Z STH# % 2023-08-03 2023-08-03 2023-08-18 BAH KAl
21 002880.SZ IkA4 2025-07-19 2025-07-19 2025-08-08 BAHEKA@T
22 300573.5Z KRG 2025-05-28 2025-05-28 2025-08-26 BAHEKAEE
23 600789.SH EREY 2024-12-21 2024-12-21 2025-08-21 A X

2025-06-06 FTELAME
24 301033.8Z BLEEF 2025-06-06 2025-06-06

2025-08-12 TFELAME

) 2023-08-23 ETFELWE

25 600774.SH XAER 2023-08-23 2023-08-23

2024-10-30 TFELAME

2025-05-13 FTELAME
26 688621.SH fa 3, 3% Ao 2025-05-13 2025-05-13

2025-05-13 TFELME
27 002622.SZ R E T 2022-10-12 2022-10-12 2022-10-12 FELAME
28 688488.SH ik 25 2024-08-23 2024-08-23 2024-08-23 FTELAME
29 300204.5Z & & Ab 2025-09-10 2025-09-10 2025-09-10 TFELME

B AR WInd. 5 2E R BT V2 2 B G R4 H T 2021 F 45

2.6 E#H EF NS RERRMAELS L

BRE2025F9 A 12A NEZ 8  AREAANARERMBEWESR LTS EH 26 Ko

E b iR E G M E B B



& s
ik A
b' SOUTHWEST SECURITIES E Z‘sﬁjk}%]*ﬁ (9. 8_9. 12)

% 8: %Eiﬂ?/\ai*.—/l\ﬂl‘&’é % AR 24 £:(2025/09/15-2025/12/15)

1 688085.SH ZAER 2025-09-15 6 KR AL AL R B A
2 430017.BJ ZREY 2025-09-16 FE A8 ol — A5 Ay
3 301103.SZ AT & AR AT 2025-09-22 H RSB FR RAE R
4 605116.SH R 54 2025-09-22 H R TRAE Ay
5 301331.SZ BB E % 2025-09-22 B R R LA TR AL
6 600521.SH fe ik 2025-09-25 ) R LA R A
7 301258.SZ RS 2025-09-29 H R IRE A
8 688193.SH =R A 2025-09-30 BRI AR TR
9 301097.SZ R & ER 2025-10-09 R R R
10 301363.5Z 47 E S 2025-10-13 RSB A R
1 688302.SH M) 25k -U 2025-10-13 R TR R
12 003020.S52 ZHHY 2025-10-20 FE AR gk ol IR AR AR A
13 688192.SH iw ¥ & 75-U 2025-10-20 % 1o 3% R AL BLE AL A
14 688114.SH P £ 2025-10-21 P AR ik 5 PR AE AE Ay
15 000919.52 &R sk 2025-10-22 1) 38 R AL B R IR 4
16 301367.SZ %38 4 2025-11-03 E R BRI E R
17 301230.SZ B E 2025-11-03 H R TRE Ay
18 603205.SH iy 3 2025-11-07 R A R
19 301267.SZ A Jg AR A 2025-11-07 H R R R
20 603168.SH TEEE 2025-11-10 1) H K AL B AR
21 688050.SH £ E T 2025-11-12 R R AL B IR Ay
22 300765.52 3 B 2025-11-14 1) 38 K AL B R IR
23 301277.SZ # K 2025-11-17 H RSB FR RAE R
24 688755.SH A 2025-11-17 bR b e R
25 603014.SH B dn 2025-11-19 R B L R
26 300015.SZ F RIEA 2025-12-15 P AR i 5l PR & AL A

# 98 & K - Wind. & i 7E K E A

2.7 B2 L N8 AR RABIFHIL
ME2025F9H 128 2%, AALI0KEH EFTNEAEAERS.
%9: AABRBHLEFAIRERBELEHEE 202559 A 12 i

MEFHHE LR S
B5 | EXARG EXBA | RHAEEH | FTELR )i S _
EREAE (W)

301235.5Z 4 2025-09-08 #EAT P fa b A F AR 1 Ay A TR 8] 3.00
B AT P e 0.02
#AT JE %R 0.02
2 300254.SZ iR E 2025-09-08
#EAT P At 4 0.01
4T ¥ I % 0.01

i 40l B3R B LG 69 E B B 4



: % & ik A

SOUTHWEST SECURITIES

E T L AR (9.8-9.12)

3 688373.SH

4 688073.SH

5 000788.5Z2
301188.52
688321.SH

N O

8 688410.SH

9 603127.SH

10 688356.SH

BAH L -U

EBES

X EH
HEHE
Y]

NFPANE

B 47 A 2

A BUA L

2025-09-10

2025-09-13

2025-09-13
2025-09-09
2025-09-11

2025-09-12

2025-09-09

2025-09-09

i i7 b
#ir P
HiT P
7 b
#r P
w7
5
#7 P
w7
5
7 b
1

\

K

p

K

v

&
£ & &

4
w7
w7
®TP
w7 P
w7 P
w7

v

Eﬁ

-+ &

Eﬁ'
-

A )7
JSR Limited
Best Idea International Limited
GP TMT Holdings Limited
EEE
TRAR
FR
A ES
FET
K3
¥ T4k
b X BT E A R ITAE N )
vk 8 18 A A R A Ak 4k (B TR A 4K)
R AR AR S
# v AT ) B BT R LA TR 3- i
TR B R AL BA K A ok (B TR A K)
A g A
TEK
hEE
B A R
RN
ot
Z YL

0.12
2.03
3.00
0.97
0.25
0.15
0.15
0.15
0.15
0.10
0.05
3.00
3.00
3.00

4.00

0.08
0.00
0.09
0.01
0.01
0.00
2.00

MEHKEF LR S
§ B A E (%)

#9808 : Wind. & i 7E K E

2.8 EH LT AIBEBAITER

HE20255 90 128 A%, EHEFT NIRRT 10 2892 A0AALER, R
BH G, BXI AW, BRED., FHiE, LR, DHBRL. BFEES, THES. ST
%,

% 10: EH EHASBRAURITIT 20 545 &(8E 202549 A 12 AAE)

s A 5 T LT (00

603567.SH LES 49.00
300267.SZ RBEH 2 48.76
000078.5Z I A 46.15
301331.SZ B E 44.65
002082.SZ 7 H sk 41.47
603880.SH # I 36.93
600664.SH ) s 36.80

iE 40 BRI LG 0 B B IR



N

B & ik A
b SOUTHWEST SECURITIES

E %47 L AR (9.8-9.12)

Kiras 34 i 09

301015.5 BFED 36.58
000953.52 FTAL R AY 34.00
600568.SH ST ¥ % 31.93
300676.SZ £XER 31.57
603883.SH AR 30.86
301075.S2 SHEY 30.74
301281.SZ AR H 25 30.22
603222.SH R AR 30.19
600867.SH RO 28.90
301188.52 hiEB 27.23
605199.SH ST# 7 4 27.03
000403.52 Tk A 4 25.37
000766.S5Z bR o 24.11

# 98K - Wind. 5 i 2E K H

3 BAHMEEHERK
3.1 # % LFHE

1

2)

3)

4)

9 A 8 H, kit LaBARREN AR T AR/ EeHA4REHEH (RR
MZL) RAEH, X2 LEMH K F —RiE piE. 5F 4 A £+F Bk CLLSLL
"é& ‘/‘é‘ﬁ o

9H 98, BRAMKKEREHNZ Qletli® (BAT1406) 3k 3% EH MHRA L #tik,
A& 40mg/0.8mL, HEEXNE., AT ERFLZENIE,

9H 11 8, HEMALFT T8 LigKEMIEEATRAHE 5000ml HLAS 3K, 2024
FEAHE 3171, T HWE 14%, T LA 27.81L T,

9A 118, BAHARAFT FAIEHERNEEHFAA RN E RS BEEE
RGESE KA (B AP iFdEE ), HLaER A4E 413 10ml:0.84g AL
AR A, B B AT R A ST B — BRI

(HKEFN: 2h ot B Rk A7)

32 K#E

1

2)

QA 7H, —=2,% BTH3ADC /) tm fio i J& — 2715 /& % 4% : ORR i% %] 48.2%,
W4z OS %k #] 10.3 4 A

9H 8H, ZELAME A IS005 (IL-17A £ I) 457 P2 & sk 485 5% 69 11l 47 %
R RIK B LR 2 B R L S KR B4, BRI PR LT,

iE 40 BRI LG 0 B B IR
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SOUTHWEST SECURITIES E 25 4‘3’ -‘Jk }%] *Es ( 9 8_9 1 2)

3) 9 A 9 H, PR FETFAIXNIASFTRGLAMRANINKIBRIR AT
VUMO2 4% GaiiRAWH S 1 £) 69 (B KRB AEERB) , AEF
BERFL7ER ] AERMEG /I 20 EXR,

4) 94 98, THHA PD-LLVEGF S 254 IMM2510, B:4 CDAT e b & G
IMMO1, &% #8252 4Kk & & F 2 3h— 3 b/l 37 1s & 5F % CTR20253612,

5) 9/ 98, aAlXIEAEHE EGFRXHER3 x4t ADC /i 4 Al iza-bren 3 25 & ¢ &
W ONE MRS Se kb, R R A RIPREESE, WATC AN 6. 3k FDA 1
FiNE, EFFE A0 &R R.

6) 94 11 B, Fix#lthnE ZG006 =4 F M4tk £ SCLC ORR & 60-63.3%, NEC

ORR & & 46.2%, &t % 1 B.4F ; ZG005 PD-1/TIGIT 3 # B 444 57 ORR =& 5 63%),
DCR100%, 344 2025CSCO & #

7) 9H 11 8, %4 43K % 4] KLK2/CD3 R4t Pasritamig /& 7 Il 3105 &, A 4L 663 4]
MCRPC & %, £ B4 % % 4 %4 .11 1 RP2D £ 7 PSAS0 & %4 % 42.4%, ¥ {% rPFS
7.85 N A, A HAL 4% KLK2 42—,

8) 9A 11 8, 4§44 PD-LUVEGF 84t HB0025 £ CSCO 7 — #A% 4%, 125 %)
NSCLC % # % 7% ORR 82.8%, JF# % 62.3%, PD-L11&% & 81.3%, TRAE=
3% %) 50%.

(HKIEFEF: 2NN, ERAE, 251545 P @ik R #E)
4 REHRE

4.1 # HH RRE

(&%) B8 a7 b, FLMEr KR (2025-09-08)
[E#4TwFR] Hahhe K, A4FRFEAR (2025-09-08)

[&)# 25 B ] 9 A % — R €42 A4 (2025-09-08)

[ Rz b 40 828 ] Bacel 3 25 A& A3 (2025-09-11)

4.2 BN A RERE

AR ERE

[2019-11-01) l&3% & 25 (600276): # 4 t4 E 25 4 #7 £ &

[2020-10-201 % A & #%(603259): + B E st @ £k, I EBHEN LR
[2021-04-11) 4 3% & 47 (300760): “iZ” w43, “3H” ~7T%
[2021-02-08] # 177 (600436): HZ &% AMAEH, —HAALEABT
[2022-05-27) % /R R A+(300015): 4k /it 7 sk A XAL K &, 4 sRikA EALE AL
[2021-04-15] =& & 25(000538): [ £ 2L % #, #7 & bk B AL
[2023-10-25) 4 % & 25(603087) : #H /A& Lal#s A, E£1L 5 ARTH

i S ol [8] 38 IE UG 09 F & 5 B 25
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E %47 L AR (9.8-9.12)

[ 2017-02-14]
[ 2021-11-03]
[ 2020-02-07]
[ 2022-01-28]
[ 2021-03-17]
[ 2023-09-11]
[ 2022-02-161]
[ 2023-10-23]
[ 2020-12-04]
[ 2022-05-18]
[ 2023-11-16]
[ 2016-05-12]

[ 2021-07-03]
[ 2022-05-161]
[ 2021-01-14]

[ 2020-10-27] &

[ 2021-05-101]
[ 2023-11-19]
[ 2022-12-23]
[ 2025-07-181]
[ 2021-08-08]

[ 2025-07-14] &
[ 2023-09-15] i@

[ 2020-11-01]
[ 2022-09-19]
[ 2022-12-25]
[ 2021-03-18]
[ 2022-05-201]
[ 2020-03-18]
[ 2021-07-30]
[ 2022-09-271]
[ 2021-07-06]
[2017-11-13]
[ 2022-11-04]

[ 2024-07-151

% E 25(601607):

# % #1(002653):
% % 4 47 (300122):

4 74 = 71 (000999):
& £ A % (300759):

# = 3 (300832):
F) 4= % (600085):

H 4= 25 12 (000963) :
¥ 4 % 47 (000661):
# T T % (000423):
A4 & 5 (600079):
£ 2 4 4(002007):
[ 2022-01-20]) &

{= % (600329):

A+ E 47 (300677):
# Nl 25 1k (600566):
42 I 4 4 (603658):
& 77 (600763):
J & % 45 (300601):
{2 & 25 (002019):
4 7 Ak #+(301267):
& 3% B4y (300049)
#& 74 A% 47 (300049) :

L& £ (60086

7L i (600998) :
K #4E H (600129):

1y % 2 3k (600529) :

% % £.(300171):
%A} 4 4 (300009) :

£ 47 & 47 (301363):
[ 2022-08-28]) #

# 7 (002399):

% i 4 41 (688289):

1 % = (600867):
A & 4 41 (300357):
7 #f % 1k (002020):
Bk % & #1L(300595): iF &
Fu M 25 b (603456):
A 25 ik (002603): %

AR E D B L+ T Ak
Bl HBTAT K & NACR AR, 8] I e K RATA &
MAKAE 89 B =R 9 Ak
CHC Ae it 77 Bh 5+ Kk t, HEARKATHTH
FlhEmER ARG, —RAAE TS KRR
B = KR ST A, R &k R
B E M, BeRUEF IS
HE=ZRBRHFLK EREZTOHHE K%
AREEAKKEESH, KRBT H
BT RRAT Ak 3k, IF 2 3K AL &
PB4 B, 4TI ICUAA# T %
oo ) S F AN T, A ANBRIEKBE
ERE P R Ak, MR KRR R

WA XK, 2R—KEFELKIZL
FEon M A R, T KRR AEAZ
BERF ALK, AT 6T
FRBEX LA, AATHTILTH
SHEEMBERYBFE, FAKMREALY
A AR g, A AR R LS S RN
RAEH A K, 2B I KTH

o TARMRIE KARE, A4F Fibro EE
Hme Ik, B+ +HRH=KIEH

s AT LG A, Rl AR EATRAE K
EREAE AR F, QFFRITFRK TN
BARBKET LK, KETHE X
Wose R RRER, RKBEMHGRATA
B Ry A B A AT e b9 F ALk
CDMO i 4 Ao i 4 A S 48, b 5 & 38 K T
HEETHTH, FHUNS S
TRAKE, EREALIER+LF TR KN
HZH5NERMER, LGHw k5
TSR Ak, R EERFA
%mmm%,iw&%ﬁ5

bk 3K, CAR-T AR E G4 £ E 77 LK
AR £ K, F & E R
A& 7 Lk £k, CDMO+4# 25 & & 7T H)
TR AL, Hoik 5 F LW REH B

7)

i

Gl )R IE LG B9 & 5 U 3R



T DY

¥ SOUTHWEST SECURITIES
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[2021-01-21) 1475 i% 42 (300363):

[ 2022-08-19] = i# 4 41 (300298):
TR RBRARN, BRANHHENGEH LB
[ 2023-03-05] #f 4 [ 77 (600587):
[2022-09-06] H #% & % (605507):
[2023-03-301 /& %4 % 1k (600557):

[2022-01-30] # & £ (603567):

[2022-02-11] & R £ (600993):

[2022-01-18] # 4k %-(603896):

[2023-03-20] 4z 1% (605266):

[2023-12-06]1 4 = & 47 (688236):

[2023-11-14]1 7 i E #(301015):
[ 2024-06-23] 14 7 4 4 (300294):

A AR ARE
[2022-08-17] % % [ 77 (688271):

[2021-12-12] & 4% 11 (688235):
[ 2024-07-05) # % 4 #-U(688351):

Bog s AR G A, TR AR RFE
& & A ENYE, CCGM I B % = mK i &

BEEREXEIL, ARAETH
FEHERY, FEHEFF
FIAR S LA, FeiEEREFE

A E L, FBAR, B EFRMIEREN
[2022-01-28] f# & % I (600976):
[2022-09-15] & 25 # % (000950):
[2019-03-13] % % #}14(300725):
[ 2024-06-23] 3% 7. % 1 (002737):
[2022-06-15] 13 #7 %I 25 (002390):
[2023-12-08]1 & # % 7 (301080):
[2020-11-12] A % 47 (300841):

JUAL R 2h bk 38 K, RSN F 4 HIE R i
T B A B G LB AT DA A K

B A &k kK8 T e A3k

SR MRS B L, “SNA” AXFFR BIE R
K3 E ST IR AT £k, %Ak R 3 142 45t
FAZARANALK, 21 5 S TBAR

ANZAERIES F R KT, AAFaAt &5 st
AR EELE T Foif, HIPREATFRKZN

[2022-03-22] 4 4% & A (000915):
[2021-06-11] &% T & 25 (688131): )
[2021-05-23] # X 44 (300358):
[2017-06-061 #r 25 % I (603368):
SRR, ERBT
[ 2022-04-03] #k 4% E 47 (603301):
[2023-06-02] -5t /1 = 71 (603439):
[2020-12-23] 4 /& 1% 4 (605186):
[2023-04-27] & % 4 47(300238):
[2023-08-26] H & & % (000516):
[2023-08-27]1 H %) — % (000028):
[2025-07-24] i #%& A (000513) :

A F ADBERAK, KMAEN AL

S TFTAFRET k— AR FH, SEARKTH
FHPARAT LD B2, nNa] i LETH
WA K 5%, AR 0 R RE AL K

TR, “EFTHERE” WK R T AICEN
GHMEL L, AR

Fo A 35 K 69 47 A AL 25 S LA K

3 ERAEMY sy, AEEEA L Rk K
E 7R S8, & 1AM
ﬁf@%ﬁ%m%,iﬁ%%%%%“
LZMO12 &9 Il #7105 Ik ik 3] 2 & 4 &
XPABE AR F, E RIS 0 ZHF

S heiE @A 18 N, CSO £k % A LA
RSN ER T, RELE B

B~ #RRELK, “BRRHE+ZRIR ITFRKZH
B AF + & AF UL IR 7)) 69 & SAL A AT 4ok
EEF LRI F &, RAXFELEITH

[2022-07-07) % & %4 47(688331): ADC AT BAME %, #F & B kAL 5 /) 7k Shit

[2020-11-08] % 1§ [ 77 (688050):

= 3R A% K 8 B A IR AT B AR AR A E 4k

[ 2020-10-30] % H 4| 25-U(688266): 4147 25 5F & # 4, Bp % AALFEM

WHLHiEELBME R E RN
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[ 2023-08-041]

[2020-11-11] % % % (688105):

[ 2021-04-25]
[ 2024-04-11]
[ 2020-09-181]
[ 2023-10-24]
[ 2021-06-07]
[ 2021-11-22]
[ 2021-07-19]
[ 2021-07-14]
[ 2023-02-161]
[ 2023-08-071]
[ 2023-07-17]
[ 2022-10-08]
[ 2023-02-03]
[ 2022-08-23]
[ 2023-02-09]
[ 2023-01-31]
[ 2020-07-22]
[ 2023-02-08]

[2021-12-06] &
B ERE

[ 2023-11-10]
[ 2022-07-01]
[ 2024-02-03]
[ 2023-08-08]
[ 2020-08-12]
[ 2022-08-08]
[ 2023-01-061]
[ 2024-06-261]
[ 2025-06-061]
[ 2022-11-25]
[ 2023-12-061]
[ 2024-07-26]
[ 2023-03-061
[ 2022-10-20]
[ 2023-12-01]

S Bk B J7 (688016): A kAN Ak, F By sk BIAFIE A NATTE A K F 1]
BE5F EAEHRAAL KDL

£ 114+ 4(688389): “#F K+ 37 M IRF), ek L5450 Kk
16 A= £ A (301367): B = FBALE K, HIT HEETH

125 £ 25(688166): S RE LB L LS, FEEAS RHFLEER
& £ EJ7(688617) : REE AR b FMINMAKR, BSHKRESH
# T E 75 (688131): 4T A K&F b — R IR 57, ZikaA KT
ML A 45 (688212): B A ALIR & Ak, @& 3BT R AR

BR AR £ 47(688319): M fitkRIE K, 2R HABZRAALZHAIEREG

it A& 4 4 (688076): o F+5 KA IS, KK REALIFH A

G 2542 0% (688197): =K ALK f» RETA 2 H A* B & & &

T dr & 245 (688176): & & B M AR, B FH LKA FHAT G

%L A (688576): FRE A K E LK, B RAIAFRELRT EMEH
B #i4(688293): H AL ALK, HEAELTIES R

# 4] 25 1. -U(688302): PROTAC #= il K K e 48, # 2K #7 25 NDA £ Bp
# A EJ7(688358): i EME LK, ZamS At R ENE
B2 0 -U(688373): AT A E LA K A — R, KL A5 4L KT S
AL A 4-U(688221): LT THRAZE K, BRMLEYHERY DGR ML
5 % & 77 (688580): #7A! B £ % W AT % H, B A KRR AK

T 42 T (688179): E A A4 X 7 47 F 4> Ak

1% & 77 (688310): E A 4F# “ N E KT, HFAA ALK K

15 ik & 49 (01801): H 5k 69 5F K F= 1 AL LE AL 7,
B 77 £ 4-B(9926): M ALk, KA A FH L ZAL

U A 4(2269): # 4K AE 2 AT, BTk AR R
A1 & 4 42-B(6990): F B 4147 ADC 25 &, H IR &4F 2 5K0E B

B R AW 01877): HmEA SN EREAZE T LT, FRPITF 2R KZH
&7 3% A AT (1548): S MR PR F mig K, Wiz —4ReRE KR T

s 250k (2096): G1HF A F, LM

T 2% & 25-B(6855): =4 7 K, &bt EInA

= T #7 42 (1952.HK): 71 Sk AL 45 &, &K B 48 & 948 &) 45 50 12 T
Fadk & 25(0013): wl#A2HE, EAEALKR

Fi% T-B(2162): CM310 w4k L7 £ Br, & %A A K

B EH(9688): WAL, FREH T RHFE AR

A &% -B(2616): 445 5, AT KA 5| E3h & AW

A5 25 -B(2171): F# CAR-T, &145 %74

FREEST(A789): AP EHA K, EXREEZH Rk

iZ 5 Biopharma

i

Gl )R IE LG B9 & 5 U 3R
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[2023-01-20] % #% i & -B(6606): 2023 b 4 4 AR M, % LiFA7AFE IR E TH

[2024-02-18)] % 4 #5 1+ (6600): B k4= H S B, EHF KR i

[ 2024-07-15) % & 4 (9969) 7 Ak 1k #r N 1235, % %Kit T X480 16K

[2023-01-28] # R & H(6639): mm R & 0 isEJ7 464, &2 B RFLEHE S

I AR

[2024-06-21) # SN 137 25 £k 50 & 51 (—): 4Lk LLY.N-AE X T A HFH MNC A kAT L & -4 HATIR v ig 5L
W, B, ARE RFL e

[2024-02-23) #5h BARL KMk R P2 =: LK % SYK, N——2023 S5 F M, L5038 K484, A 04 A
IE N B 46

[2021-02-09]) 3% A (INJ) : A8 bt e zh LI, MMIMEIFH AR

[2021-03-31] # A= 3% /&(NVO): % B & KEH FHEK, s BHETHETE

[2024-06-21) % A= i&(NVO.N): #5840 37 25 £k A 77 AWE KR EFH AL HH MNC K k5 K 7%
[2020-10-29)] X 1A% (ABBV.N): % &2 A& B E Y HE, X REFMIERLHE R

[2021-03-05) 2% A (MSD): K Zh1k¥ ,  E i 35 S 4iAn ik 2%

[2020-10-08] #% 34 (PFE.N): it 4 & & %) & & 58 3], 413 83800585 T o kK

[ 2020-10-09) FT A% 4] B (AZN): b 4% % %k HLi%3h, AR L2 Kk A3g Kk Lo

[2020-10-13) £ 3 (SNY): HHEH LS ¥ 0w E —F &, Dupixent /& % 3k 3 ¥ i B 542 7T 7

[2020-10-26] % # (AMGN): 8 & %2 x B & Wik, LB BBTA KN FERE

4.3 AT L RE

[2024 5 % 2025Q1 & 25 17 dk ¥ 22 ] L4 #AKKE, & E M fe &4 HLL 2025-5-14

[2024 F A EHTLFRELE] B4 BH LG4, /7 S8R E 2025-5-14

[2025 F & #F Kok ] A4Fa)#+d 4. TR, 4F = K £4 2024-12-22

[2024 4 E %470 = F 454 ) Q3 ANz & E, FIAA HrAKE 2024-11-14

(2024 4 #a42 F Hk ] A4F FHF4MMBATH, RELZAL BE., 6147 = X 24 2024-07-24
[2024 5 B #F Ros ] BHL M, REZKF R 2023-12-11

[2023 5 F % F Rkl EBALMES, RE “Ql4r+dHE. ARBFE. PHEZ K LXK 2023-06-29
[2023 F Z #F Rk ]l REAR, FRIMET “=ZF A7 2022-12-29

[2023 F & @) 47 45 % Rk ] 25+ 2, X Y3k 2023-01-12

[2022 F M BK A AVEHFEDE, EEH R FHRER CRFLR7BREA T =K 3% 2022-06-20
(2022 § & 4% 9t Kok 1 ARE HBEEH LM, “FARERF IR Z B FH 08 & 2021-11-02

[2021 F & 4% 7 o8 ] “WHRH 5T, "6l # g+t o K75 M E 2 ki K 2020-11-04

[2020 4 *F 3% % ok ] E 25 = b fadtst, 4187 254kt K2 # 2020-06-30

[2023 4 = F 4R ATHE ] 54 44 4L 2023-10-10

[2023 4 4R AT 0E ] H 4 £ 0% E 2R3 I% 2023-06-26

[2023 5 —ZFRATHE ] 4 2 9L 8 7 &% 2023-03-26

(2022 45 v9 & F &F R ATHE) W ik 4: 4L, 2023 A 47414, A7, A E£TIH= K £4 2023-01-17

W 4L 8 E UG A & B Ry
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(2022 5 =F £ ATHE] P25 o su. EJTH M. CXO % PR+ £ B3 K 2022-10-10

[2022 PR ATHEY F 254 % &, CXO. AW . 43 EAMRA L H5 5 K 2022-07-04

[2022 5 —F R ATHE ] LB MG RAHR AT, FH4FED T4 R 2022-03-15

[2021 47 a7 BE 1 CXO. J& % # 3k A 2 F3 K 2022-01-21

[2021 F = F 457705 ] CXO. Adh#hl &, 413 B RA 2 4% ¥ K 2021-10-10

[2021 R ATHE] CXO. A4l &, € # Bk, BEFIRSA 2H % 53K 2021-06-21

[2021 F —ZF 4R ATHE] CXO. Hh. HE A 245 % %K 2021-03-16

[2020 4 b 4T85 ] 4137 % CXO. /5. A A 2 E45:%5 K 2021-01-19

[2021 F =F M EL] CXOMRER S F A, AW, IRFMRRIEL K 2021-11-08

(2021 F 3R & 451 CXO. EJFIR 4. EJ7 SRFHE S F A 2021-09-07

[2022 4 [E 2547 A 5 4R % 2023 4 — Z R 445 ) e sh 8oL, £ 4FE % 471 2023-05-10

[2023 # E 470 ¥ R EL] LR &0k, A4 E BRI L 2023-09-12

[ %A% B 25470k 2023 SF 4R 445 ) A% 18A # 4 ik, #4F= 8% 2023-09-13

[2023 5 E 2547 0 = F R E 2 ) M3k oL, H4FE 454 14T 1 2023-11-07

[2022 F BT = FRELE]) PHHEE . CXO. EJ7 BARF LGRS, TRIFH M3k Q3 & Fik 4 2022-11-13
[2022 F E 2547 b 4R 5] L8 St , RIMIeiE L # bk R 3047 1 2022-09-08

[ E 25470k 2022 4 7 RG] L5 &b, RLIedk 245 K347 1§ 2022-09-08

[ E 77 MR 4483k 2022 F F 4R 445 ] 2022HL %72 W&o, B £4Red # 4 2 % 2022-09-09

[ 25403k 2022 F P 4R B4 ] A8 W30, P 257K % Su3d ik J2 IR 2022-09-08

[ CXO # 3k 2022 S5 W 4R 2. 45 ] A3k ¥ 4R L GT LI, #4247 il s K 2022-09-08

[ 78 25 4% 3k 2022 4 b 3R 8 28] 2022H1 7% T ok 4F & & 2022-09-07

[ E 25 & b 43k 2022 4 3R 645 ] #4 T 54 3k £ 7% 2022-09-06

[#) 2538 & AAEM IR 2022 5 PR EL] LFXF2E R Ho0, & &t BIEHH A KR K 2022-09-06
[ 4037 25 B I FI R e 2022 5 b 4R 8 25 ] AALE L, £ FARlHr . $if 830 4R 2k R M K& 2022-09-06
[ o ) 86 4R 3k 2022 SF 4R B 48] BB R F 75, o &g bk K 2022-09-06

[E75EMM S 2022 F PR EL] At EansaiRE, THFFREETRE. BF. EJ77HEZFHE
2022-09-05

[ 7% % AR 3k 2022 F 4R E 45 ] Fit #ask Q4 & M k5 A B B 7 & 2022-09-05

[ £ & A5 Lt 3k 2022 5 F R & 28] Mk Q2 L& K #vh, & Ak % M3 A P4 4L 2022-09-05
[2021 4§ % 2022Q1 fn %) so A 32 & 28] R IF #oalh A, # &4 T -FHK & 2022-05-11

[2021 F % 2022Q1 E 25 B dk Ak 3k B 25 ] B R WA AR, X IEE 2 B Ak 3k £ 75 hui 2022-05-10

[ 2021 4 % 2022Q1CXO #= B At th 3k B 22 ] AT & & % %, A SN Fag st AL 2022-05-10
[ 2021 4 % 2022Q1 UP Bk K] Mk A @HL, f-? %M L K 2022-05-09

[2021 F % 2022Q1 J% # # 3k & 48 ) 1 & J& 9 &40 F 55 o A E B /) M3k IE S 538 K 2022-05-09

[2021 % & 2022Q1 E 75 £ WMk % 45] 2022Q1 B BA M3 EHik, 1% FF T £ E % L&A HI& Kid
2022-05-09

[2021 F % 2022Q1 & 77 IR $-#a 3k B 45 ] &R B R vhsa iR E, & KRB 4 & 3 2022-05-08
[2021 4 % 2022Q1 &) #7 25 A H| Fl ARk & 28] 2R FoF & THR SR, F4F £ FA AL 54 2022-05-08

W 4L 8 E UG A & B Ry
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[2021 5 % 2022Q1 E 547w B 2] P 2 %o du. JA ¥ . CXO AR AR H & H3g K 2022-05-05
[2020 4 % 2021Q1 ¥ 4] QL W47 £ 7% © 8%, & 4F CXO. & & F &% LMKk 2021-05-07
[2020 # = F 4R % 4] Q34T kta@8E, HLA4F CXO. AW . %5, B MFAHk 2020-11-04
[2020 5 B 48] Z2MH5AR, %HE. CXO. BEMFELEZH TR 2020-09-04
[£&#H4£])2025Q01 H 5 4#: EHZLeRCEt, LFH Mot ikS 2025-05-19

[ £ &H 461202402 # &5 47: EHHF € 5L #H1K 2024-07-26
[X&H4])2023Q4 H 54 ESHHCHERA, K54 FEHF92 2024-01-29
[X&H46])2023Q3 F &40 4: EHHCHERA, CXO ¥ FH9 2 2023-11-02

[ A4 5461 2023Q2 # &4 : 23Q2 E 2 # 44 » 1t 2023-07-27

[ A 45 4] 2022Q4: &% 442 fk A= 2023-01-27

[ X425 6])2022Q3: EHmpyKria o, ihf ErTii&56 S5 2425 2022-10-30
[ £ 4 H46])2022Q2: E 2 fmoyMk ikt 2 51k 2022-07-25

[ £ &% 4£]2022Q1: E#H &b H1k4z 2022-04-24

[ £ &5 4]12021Q4: &% &b 4 TE 2022-01-28

[X4#4£])2021Q03: E# &4z 1T, CXO Mk b ki 2021-11-03
[X4#F4£])2021Q2: EHaizF8wdt, HoF /=% 5514 2021-07-23
[A&2#6])2021Q1: EHaozsAEst, o RF 5~ H o 2021-04-25

[ X4 4£])2020Q4: EHaizh %, B0 F = H 5m5% 2021-01-25

[ A4 4£])2020Q3: EH ek ArEak, $#EAE.0F F 2020-11-05

[B+4] ERBTR, “tl#f+ERL” 283 2022-07-22

[ B +8] 2021 E 4k B F &M, 356087152 £ 5642 2021-12-04

[ B+ 2] @ AR E %, #5%F4F 61342 £ K4k 2020-12-29

[ERFA) FAMNERFTESRMR, BRI RXRFRAN 2023-04-10

[EREM] FLmdse, EMALTEE, BRIIANEHE 2022-07-21

[ERE8) Fopin, AN EPBP7E 2021-12-30

[EREA] EREDGHBESHER, TG A ERLIZF @ 2020-12-15

[FH) ¥HERER: PREERZ S @, RN A3 E F2 2022-12-16

[P 25]) b ey Bkt 4. EARmikioik, 17030 kK& D&

[F25) BORAR@IF, =B AT mpamk

[+25] “FRER” TEHZ——FHH R0 R= KIS (17 1k 5)2021-12-27

[P 25 ] P 25a037 25 A\ F], 4730 KA KT # 2022-02-13

[CXO) CXO 47 ik 2024Q3 # # 3% ¥7 : CXO 4T Lk N F ® F, 47 3k K HA4F 2024-11-27
[CXO) CXO 47 sk A& # & ) 4 F 0 R 2 it %*ﬁc%}%ﬁ&r%%ﬁ 2023-02-27

[ CXO] CXO # 3 2020 4 4 & 2021Q1 % £ : 7k & L E R4 & K-F, CDMO # 4 Am ik 2021-05-10
[CXO) CDMO #7 d it N3k & R & W 8, £ kdksE4 4 %0 2 2021-02-08

[CXO) =% K &M CXO 47k, = A& 4 ks K-F 2021-01-22

[al#725) 3725 i+ 8. B IRLsr AMESL, RA BEHR HF & 2024-07-24
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12)

[ &) 37 25 1 2024 < T ¥ 54035 25 %55 F M 2024-07-09

(&3 28] SLAsR, MR BALE SAfl, @y T3%F K49 £ 2024-07-05

[ 437251 % A% B35 BCMA Je & J7 k3 @) AT & 2024-06-04

[&)4725] 13725 £ P EZ # Wi 2024ASCO 2024-06-02

[ & #7 251 ADC = 3 4047 57 EGFR 4% & R & =X TKls @t 25 & A= 1L NSCLC, 20ins )% F 5% 4 # 71 2024-1-12
[41%7 251 2024 5F 6 A % = A &) #7 25 B R (H )+ 2 PD-1/IL-2 1 ¥ & 25 4 5F K A% 20)2024-06-17
[ 4)# 251 2024 F 6 A % w9 & 4] 4 25 B4R (M )+ 2 HIV-1capsid ¥& % #F X #E 21)2024-06-24

[ 413725 2024 4 6 A % £ J& 6] 4 25 B 4R(H )s % 2 BCMA/CD3 3 #F & #1)2024-06-30
[41%725 ] 2024 5F 1 A % — B &) #7 25 BA4R(H )+ 2 NASH 49 RNAI 77 3 #F £ # 3L) 2024-01-08
[ 414725 ] 2023 4 10 A % = J& €147 25 B4R (/) £ 4 B7-H3ADC #F & #% 21)2023-10-23

[ 47251 ESMO X & 877, M5 44 2023-10-19

[ 447251 2023 5 10 A % = & #2147 25 B 48 () £ 22 Bcl-2 47 %) 5 #F K 4% 21)2023-10-15

[ &)#7 251 2023 4 10 A % — J& €147 2 B4R (/) £ SIRP a #F X #1)2023-10-09

[&4725] AACR X & B AR, # 7 B4 E% K 2023-04-06

[&1#725] Bhe £, £EF LARINVLHLF L 2023-04-06

[e)#725 ) ARBirsh 80 Ea537 2524 LI, BT %8 4] 37k ¥ 2022-09-19

[ €47 25] ESMO k& 87, F&RHAMR S 2022-09-05

(&% 25 613725 @ 54187 & 2022-09-02

[ 447251 NASH 2540, &1C7 % T —ik 2022-08-26

[a#25] BRRLER: BEdr N E3E, B REKAFHEH 2022-07-28

(413725 ) Q3725 174k & QIR Rk, + B k#2003 4 2022-01-06

[ 6 #725 ] 3782 4o K RIZIR & (R A7) Phduthde o F 42 i H4 69 A AL 2021-12-31
[ 613725 ) A B9 KRIZIRE « Do T oIRBA L RA FEA AL 2021-12-04

[ 613025 ) iz &, F B Al# 2530 k % 4 0F 3 2020-12-07

[€)#725) PD-144: BALTHEY LA, FHMRELEER? 2021-02-09

[ 44725 @l#7385), ADC 245 K & i 2022-06-10

[ 413725 1 GLP-1 3] 41 4 s %4 25 a4 X & ¥ 2020-11-17

(el 25]) #rdza. FAfk, T oRBRIEA KBS 2022-01-17

[ #F EAR) AT EREHM: B 0L CCGM, FHEIAKREZ, & CGM 2 3 K& v kA # 2024-11-27

[ 4037 84K ]) EJ7 & A8 347 + 4 2024-08-05

[ &) 37 5 AR ARkAN, KA S KA ALRMNNEITE E T 94 5 2024-02-27

[ 4037 AR ] A+ 25 &2 T # s B335 BR 4RV 447k 2024-02-05

[ &3 B4k ]) EJF SARch HH: hFEKBRR, =W KA TA 2022-02-20

[&l#7 S]] ATk £/ B =18, W REER KLY BEF 25T e 2023-02-12
[ 6]37 BAR]) A2tk forp R P AT L H/0 . RIRRART IR, B 17 A EYA 2022-10-02
[6) 37 S AR]Y LT L EM: B O=F], AR RIEEBRRSHF T4 2022-06-24
[ 6047 548 ] #% e tie M CGM: CGM H# Kiftik K&, B> %% 3% A 3L 2022-06-02
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[6) 4 BT FAMBA, A—D L% 2755, 5001342 Kk B> LK% #HHK 2021-08-12
[ a3 B4k ) LSl R AN Bk, QI3 R e, +F 1145 B4 2020-12-21
(6037 BAR] M B R MFE R T, EJ7EMR “BAFH” 7 2020-10-08
[ 9h £ 0% BMAF)) s HA S AR E, Q137 = SHE4 LT oAk 5k
[ 5 aah it ] %5 RBGEMEATIN? BN 9IRE 5 BT 2022-03-23
[H Z5AAR] #2584 R HM: £BHFTRIIHTLHF— LR, B HKEHEH 2022-03-01
[t a) Rk h 2 THE—AGHEZBAMS: BRFR, BRI LTk REE2H 2022-06-17
[ ) &b % 8] o ) 5047 AR AR R 5 457 3% 4% 2022-9-19
[ 44 % % 1 239 47 L aF RLAESR 2023-08-17
[el#72% ) ARkEY: BEFARSTH, XEF LM 2023-03-08
(&A% & ] FRAZZ S : TICEANRAIR G R A, B F4RI 20 E X 2023-02-20
[&3#%% ) HPV &% : K&, K%< T4 2023-01-09
[ &4 % ¥ 1 mRNA # R kbt K BB, KKRATF/ H 2021-11-14
()33 ) # A M K& 8 LA RE: 2@t ANk LA 2021-05-25
(4378 BXERLEELERBICIZKHKA BT 2021-01-12
[4)# 7% &) Z4& Delta & # 4, & Omicron 3t & 254 3%k JLAT 2021-11-30
[#EEA]) FHAAND KATH L& AL F SR 2 R fo Kk H A2 2022-05-16
[HFAEM] &% WG, &N, B, 4 —h——=3ERE . HERIREN, 4325 2022-03-21
[HAEEA] fRAAN: RE “HRFELARE” BRA%BTGRNT Y 2022-03-11
[#AEEA]) E77 B4 Fhiuiki 5T HHhRIEHEOH 4L 2021-12-27
[ 2R Y HLSE Q137 2 hmik F P42 4, 4 430 013 2023-04-03
[ B8R Y E 77 IR % A& 8 5 3% 8 R M {8 2022-07-20
[BUR]) ZBCRANTFA B3R, Hhish A7 KA 28 k& % A& 2021-07-30
(B8R ]) % AMERBHIRE, HEAIFAH A4 X kit 2021-05-10
[ZR] REHHESE R, HREE T HHFLEE R 2020-11-15
[BCR) ERB FAESZIFF LR, LMK AT RR 2020-11-13
[ ) &2t 5 K] 2024 5F Q1-3 o #) 50 /7 ke SRIZIRE (MHLE K)  (2024-12-13)
[ ) 5626 £ K] & ik A& 2024H1 e ) 5o 47 Ak 3R 37 4R (1t & X)2024-08-02
[ ) 5626 £ K] & diE A& 2024Q1 oo 4] 5 47 Ak 5K 37 4R 5 (f $L & K)2024-05-20
[doh) e d £ K] 2023HL 4] S ML B K : HRERAFEREEK, BT LE L% 2023-07-17
[ ) &2t 5 K] 2023Q1 e ) &4 & K - #7 & K bkikg K 2023-04-08
[oh BB K] 2022 F F A BEK: #A. BF L~ HE ARG K E MK 2023-02-16
[dohEd £ K] 2022HL 4l ML B K : A& G, FRABMEEK, HRE LML BREIEK 2022-07-21
[ %] &3t 5 £ 2021&2022Q1 tr ) S K £ : st o AG IR E, #HAHE L KE K 2022-06-04
[ Sh K] 2021 4 QL el Sh £ K . Ade A& G L 0 kX 2021-04-10
[ ) &2t 5 K] 2020 SF e ) S pL 5 K Q4 H * A 4% Ti# 2021-01-10
[ 7% % # 5 K] 2024 F Q1-3 & % 17 LR I 4% (MHLE K) 2024-11-28
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i

& K] % HIEA 2024H1 J& ¥ 4T Jk IR $R 4R & (P BL X £ )2024-07-22

A K] G #EAR 2024Q1 & W AT Ak #R $Z 4R & (Mt & X)2024-05-23

& K 1 2023 4F Q4 % @ # & K 2024-01-12

& K] 2023 5F HLE W8 & K 0 A5 AaE X =8E 2023-07-16

AR 2023 F QLA EMEK: ZRBMELHITH, Vi oit=iz 2023-04-04
&R 2022 F & K () R SAE LA T TR, 2023 49 8% 18134 £ 2023-02-03
£ K] 2022Q2 A HL @45 K. % K EH b it S8 b3g K 2022-07-19

& K] 2021 5F QLA B E K % HEAH SRR MIEK 2021-04-13
%Aklmnﬁizﬂ WA K SIS N R K 2021-03-13

(735 K) 2020 F & 7% B K : 4 fbH 5big 3K 2021-01-18

[ASCO] 2021ASCO, & /= #f 2 5 78 4% s Jk $ 38 3F b 547 2021-06-02

[CSCO] 4 CSCO & AR 32 4 3K 25 A K it -5 "B + K #3F AF 78 2020-10-14
[CSCO] M CSCO 4 #l#i 72 4 #k 25 4 5T A itk Jk--42 #HA¥ 78 2020-10-11

[ CSCO] i CSCO & U Ax 3 B N 25 4o R it J&--AF N2 ik % 7% 2020-10-08
[CSCO] A CSCO 4 i A#i 22 4 R 2 40 #F R it - F 78 5 45 &A% /& 2020-10-08

[ CSCO] i CSCO & UM 4 3R 25 40 5F K it - ik B # % 2020-10-08
[CSCO] A CSCO 4 #lHi 32 4 5k 25 4 5T K itk J&--ist Jk A 54 & %4 2020-10-08
[CSCO] M CSCO 4 #5124 2k 25 4 #F K it J&--§L & 2020-10-07
[CSCO] A CSCO 4 ##i 32 4 3k 25 40 5T K itk J& - & 2020-10-07

[&RAWE) EHl, KA TH 2022-08-24

[ E77 R RAEA] BRAESF KEES, & —HKR%A52 5 M4 A 2022-08-29

[EFR 4 FAEA] RE ok EFITLEHFLR 2023-01-29

[EX+A) E£FMFF =2 KRE A 2024-06-05

[E£+M) EE£FMAT = EL£EHET S H A4 2023-12-15

[E£E8) BEEEMRI—: EZ2EHET BZIHE KRN FF 2023-12-07

[ish A28 £A]) BOR) AT L&, FFB K& A& T 2023-03-14

[EEHRBEEA] I TFTERBRK—2SHR T EM: A4 H 5T Leddr £ 4 2023-03-17
[AIE 741 K AIGC A & A& E %= B # 2023-08-21

[ 47 9 % #4741 GLP-1RA 3] 47 4 3R 1% 483 £ 84 X & 3% 2023-09-30

[ /7% %A #R4E] NMIBC #= MIBC, A% & E K K206 R E KB %% 2023-10-11
[TRFAaRE] EH&SREN S HE 2024-02-29

(47 & AR KRB HRA B BLA B4 % 2024-02-29
[TRHAaRE] 6 2024 F ADA K2, + EHARET UL I AZEA 2024-07-01
(470 & 2R SUME, A K BACE SAf, m@ma % F %% 2 2024-07-05

5 K I&®RT

E 54T A BUR TR R AR TR [ s AF Rt R BTN ; Ak 57 R A TR o
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oA I AE

AIEF LA LA b B HAER AL a4 T 09I R F P TAS H R M HIEFDHATIR, IRE PR A6 EAE
RAOGESARE, pAAZTHLT AT OIL M, LS FABFHLR, R, FUREEEARE, 54706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B A BN

REFHRTENTERGIFES AN FEATLIFR (FAHLANERIN) « FRIREARSAFIEE6NMAR
AT HEIN, B AREZAF BB 6 A RS N (AT A540) A8t B H48 K GE AR T 5 K& 4G 80Tk 18
YA A, P ARRTH AP IR 300 3 A B0, M H ARG (A3t h s b AREY) R ZARBKT 4G S (4t
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £
HAH: AR6AMAN, Mitast Rl #ide RiEk TR RN KRB AT 10%5 20%Z 1
2 8 R P AR 6MNAR, ANRAR B4 XKIER T R AR HKRRE A T-10%5 10%Z i\
B Ak 6ANA N, ARLARXT B AR I T 5K & PSSR RE AT -20% 5 -10% . 14)
FhH: KRG6AAN, MEAast B A48 ALK T %K &S HKKE £-20% A T
BT RT: ARG6ANAAN, MkEADRS T RMMKIER T HKEMEE K 5% A L
7 30k 3 & R KT : AR 6MNAN, 7k AT IRAT B IAA KIE R T %K &M 45 4-5%5 5% 1]
BT KT : AR6ANAN, 1Tk EAKERIKT B4R KIER T H KA HS5%AT

TE£EH

HHIERRDARNE (XTRAR “ARNE” ) EAPTRHIEARBFELERSBENIERK T FO LT,

AN EHEEAGHEERRN, SRARET RN REF WIEARELE FEEINE RWE SRR RE ., #5
&0 A B PR

GEABR BB ZELBERIE) T20175F 74 1 BREXNFEH, KBEIEANNEHEPER, LEH4
AN EAR P, AEFBFTAE, FROHEKR, ITRARE A AR ST OETIE L, KN a LR a BBk AKE .
PR A EOEREZ AR EFPHABERMAEANEF . AN RABEMMT A FHH IS TR I 69 8] T L AT899E K
F AT R 5, VT AL AKX B\ 5] FRAR BRI IR BRAT R M SRR 4o

AREFE L RBTATFRA, Ao e ik iz a9 M., 7 80 R TS RMEAETHRIE. KRS
A, B RARIEM B AN ST AAARE S BagFI B, KIREPT 48000 R R AL TAR 9N A&, M AERAL AN T
%k, TEEATEEN BB ERIRE, ETREH, ANSTAEEAREMETAH. FLAMEMNR —B R
&, AN TRRIEAR ST S ERFERITRS. R, KA ARENSEETERK HiBs a9 N THME 4
H, BEEREL QTR PR

KR EAEAEZ R, R RHE R FEIEAR LBL TR ZARRF. EEMFLT, AREFHELEAE
W T BT AT AR R E N . BAZRLES AT HRE Birfe M 5K A TR 2 ER R AR EHE A EF 13
EF AT ARERAE, KNSR ERTETEEAARESRL AR MERG—0 B R ARIAEFTEE T,

REIAE A C/EIER” , BRI ARERMFRETAN REGIIRN. MT A, K2 RRFIERF H KA R
H B FAY, A SR E w3 18 Tk A TR A9 ALA .
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% & iE FA R IE
L&
¥onb: EAETHAFRERHF 21 #2 KB 10 #
BR %% : 200120
Fl o3
Hak: AL T HIR X 2 Ak KA 355 H FRdk KA A 2 84
¥R % : 100033
T
Hohk: FH iAW X S W5 6001 5 KP4 Ak 22 #
BR % : 518038
K
Hohb: FRFTITIREAY 5% 325 8 @bk L3 K4 21 4
BR % : 400025
% & i KA E H A
X 3 S A R % ) F M L E
%iE R Eﬁ%%‘% W2 021-68415309 18621310081 jsf@swsc.com.cn
LEHETE
B L AR K 15642960315 15642960315 clw@swsc.com.cn
&34 e R 18801732511 18801732511 yiliyu@swsc.com.cn
T A& K 13127920536 13127920536 wyyf@swsc.com.cn
WA HE K 13524484975 13524484975 daijx@swsc.com.cn
+% FE% A K 15800507223 15800507223 ljlong@swsc.com.cn
R 5 1% HHAE R 18223769969 18223769969 ors@swsc.com.cn
HFFE AR K 15905851569 15905851569 jyi@swsc.com.c
w4 HE N 13621609568 13621609568 jlawent@swsc.com.cn
K E Wk HE R 18656199319 18656199319 zhangjc@swsc.com.cn
£ HHk £ E K 18721786793 18721786793 mwl@swsc.com.cn
=4 THELF 18601139362 18601139362 yily@swsc.com.cn
7K K. A& K 18601241803 18601241803  zhanglan@swsc.com.cn
N M A& 15652285702 15652285702  yangwei@swsc.com.cn
Tw Bk A HE R 15652026677 15652026677 yhang@swsc.com.cn
kA& HE R 15981953220 15981953220 zhxin@swsc.com.cn
—3 HER 18040060359 18040060359 wyf@swsc.com.cn
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EIFE A K 18500981866 18500981866 wangyuf@swsc.com
I ok 4% HAE R 13126590325 13126590325 mbz@swsc.com.cn
£ 0% AR K 15808001926 15808001926 gongzh@swsc.com.cn
K-S WA K 13668255142 13668255142 yangju@swsc.com.cn
I3 B 9 e R 18680348593 18680348593 t@swsc.com.cn
S e R 13750028702 13750028702 wlg@swsc.com.cn
LSS HE R 15602268757 15602268757 lzr@swsc.com.cn
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