5 & ik A

SOUTHWEST SECURITIES

EZ5171W 2024 =Fig R

Q3INIEEEILE , FliABPRE

ERIESHFR LR
20244118

pay oy =]

HlIES : S1250520030002
FEiE : 021-68416017

HRFE : duxy@swsc.com.cn

I : Bt

HWIIES : S1250522100004
g : 021-68416017

BBFE : rw@swsc.com.cn



IR

WWW.SWSC.com

A T 354R =L LA R(E SFeR ) | 2024Q1-Q3UNEER16966{27T(-0.6% ) ; IFEi9AiE 1461127t (-
8.2% ) ; IIAFFRFF)EL360Z7T(-7.1% ) , 2024Q3SCHUMNANIEIEKIIATIE1785 , hEL50% ; |IFEHSFFEER
KA AEE1663 , hit47%.

DEEXRE, 24Q1/Q2/Q3EHZEESLIIW AN 5708/5644/5514 17275 (-0.3%/-2.1%/0.5% ) ; SCHLFRF % F3E
515/515/4321Z,5T(-7.6%/-6.9%/0% ) : SCIUIOIEIAREF5EH486/478/396/27C(-6.0%/-4.8%/-10.9% ) . SHE
. BUINERN , 2024Q3VSRBRATAIE.

24Q1-Q3tRiRSMEINK. GUFRZERLEIR : 255 - WIN29681Z27T5(+2.5% ) , IABEFE370.91275(+9.6% ) . fEEE
X, ERF "BERIK" EW , MR HESEEEERATRE | 2024FRIUEFIZRERE FFH#2E0, Efrsstl =i
IR (GIRRITEEERY ) .2024Q1-Q3UTAN1265{275(+2.5% ) , IAEHEFIE280(2TT(-1.7% ) , WEaEREFTEZZ
HINMEEM, MEBUEEKEMZREFIRIANS N, MERZBRE=4EYRmIsEE2024Q1-Q3AN S B9
176/275(+1.7%) , |IABEFESEL48(Z5(+12.2%) . 2024Q1-Q3E(FHEFEFIFR49.4% , FELL+1.8pp , F
FRBAFERREETH. MBOFEHEER. FERZ52024Q1-Q3/FRI 25t RSN 800 127T ( +6.6% )
, IF3E&FE107.7127T ( +26.3% ) , 30AEARFHEFSE9.21 27T ( +24.6% ) , (T EEEEEENRE. &Risrr
miNIEERR , BRIEEDIALLE. EiTiRs52024Q1-Q3MNBE1390{27T ( +1.5% ) , I3ELEFIE47.2{27T ( -8.3%
) HIAERAEEFE43.3127T (-12.9% ) . WNIBEMZE | FBEAFEAE. HE520245FQ 3N ER805.6127T ( -
27%) , IFEEEFLB77ZIT ( +0.0% ) . WANim FIBEER 245 FHEFTIR RARANFEESER. PAERA—T
' E. AEERE FEURAECNBEREENSE N, EFERGHERE  I#fNEENENAEN. BEHE20245)
=FEWNSET781ZTT (+7.1% ) |, IFEFEFE32.5(27T (-18.8% ) . =ZEELKETEREREDS , EEIALERR
. EASH#E2024Q1-Q3MNRE68111Z7T ( +0.9% ) , IFEH&FE121.8(Z275 ( -4.1% ) , 24Q3\VEKERE,
EE2024Q1-Q3A337127T (-39.5% ) , 13E%FiE42.2{27T (-63% ) , {0IEIFFFF38.2127T (-64.9% )

24FQ3ZTUEBAKUNZFH B AZMEIR N , LUNRMAZE HETFARTHIEREER | T ERISRE.
CXO 2024Q1-Q3sCHING28ZTT ( -8% ) ; IFEEFIF29106.83127T (-33.9% ) , IRREMARRAGENEFE=NE |
BT TR, T Bk EED. £RlZE EiF2024Q1-Q3KN60{ZTT ( +5.5% ) , IAELEFIE3.8(27T
(-27.8%) , WMNmZ@mTERZFHIRE. FRmRFTHARERREAISK. ik NEEERZERiRFEIgn
FEl. HIZ55E R 2024Q3YTDIRNRERS7{Z7T ( -15.7% ) , I3EHEFE0.5(27T ( -95.3% ) , 0AEFEISFE
-0.3127% (-102.8% ) , FERITWFEKKH.

MBS %%ﬁ%mﬁiﬁﬁmlﬁ ; BERNE ; ERBCRIVTIHERTREIXE | A KMAIXES.
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PITIVERE -

B GUFREAREIFI(8IZR ) : ARIRIR2024Q1-Q3UIN2968{2TT(+2.5% ) , IAEHEFI;E370.91Z75(+9.6% ) , HNAEIFE
EFIE350.5(Z2TT(+14.7% ) . DEEE , 1)RH24Q1/24Q2/24Q 3N BIF9997/1006.2/965(Z7T (+1.6%/+2.7%/
+3.3%) , IFFEFEESBIAL27/128.1/115.74Z5T(+9.1% /+13%/+6.5% ) . MEEEXR. ERZE "BIEEE" EW
, INEPINET W SBGHEZRATIR |, BAESRBATWAREEEE , #FFRE23Q3LLKEZRZE i,

B ETRR(72FR ) : SRR (725 ARE) |, BTSRRI ) ,2024Q1-Q3UTAN1265(Z7T(+2.5% ) , |FREF!
iH280{Z7T(-1.7% ) , EBRFZZMIMEET. WEBARKRTIZRFIRIENE , BI=FRISURE. Rk
TEARHIEHE | 2024Q1-Q3ZFMARIRIKIAN1485127T(+4.0% ) |, IIEEFFIE309Z7T(+0.1% ) , FHEEXIRIIAE2023
FEEARTHHTEEHW. BETHEMRIE , 2024Q1-Q3WANMAEISLIIEEK , BREWRIENI S KRS
ANIEf. DFRE , 202458 =FRWSEMAE, 24Q1/Q2/Q3NELLIEIED 59 +3.0%/+3.6%/+0.6% , I
EHEFEIEIERSD 579 +6.1%/+1.8%/-14.1% , FiEin NERARREERE : 1) REWNME, MEEaR TSRS
g, NIBENLE. 2) BB AREWEIMNKESRE , ZRRERTIES | 24Q3MZE%/935.4%(+1.5pp),

m M#Elm(7R) : rte=EEnlsE | 7RMERH @R EHAT2024Q1-Q 3N EELI A 176127T(+1.7%) , 13E
FFERENLI48127T(+12.2%) , FIARIFEEFREANMZTT ( +12.2% ) . FEBERTUN , TERXBHEEYAEME
mlSHE , URKIZEMAERERASREZN, 2FEXE | 7TReE (FRE=ERmillss ) 2024Q1/
Q2/Q3MIMNEES Bl /954/64/58(27T , S RIRILEIGK-3.8%/12.5%/-3.2% , 0EIAE&FE52517914/15/16/2
7T, D RIRIELIEK0%/28.5%/11%, NBFIBENE | 7R E) ( FIRE=ERmilss ) 2024Q1-Q3E{(FHEER!
2=7949.4% , [ELL+1.8pp , FTBFRBEFEERMEREN. MSURENEFRER | 2024FHE MH mEAE
RIEER |, BFRTHMTRIEER | HEZRKTELIpp , FEEIER FHEESIRTT.
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PITIRE :

[FHIZ5(385% ) : 2024Q1-Q3/ERIZutRRSCIIUINE00 27T ( +6.6% ) |, IFEHEFE107.74Z7T ( +26.3% ) , $03E
AEEFE99.21 127t ( +24.6% ) . DFEE , 2024Q3LHMIN266.8(Z27T ( +15.7% ) , IFEHEFE38.6/Z7T (
+74.4% ) , {03EI3E:%FE36.6127T ( +81.1% ) , ITWEEFEPHNER. Binr-miM&tia , BFIEEHIALL
BE. MBFIKFEE | 2024Q1-Q3REIZIRIREFIZER (34.9% , +0.7pp ) . FFIZE (10.8% , -0.4pp ) MLEIES
, HPEEZER (6.5% , -04pp ) . HEZHEK (64% , -11pp ) IIE K. 2024Q1-Q3fEE M SR M aNTN L
7}5?]“%@5]?5?%%5%1%&73%% AT R EEBN. FREETEEE. CAEEREIREH. IEN KB EHERD
BFIsEHIRE.

EFES(115) : 2024Q1-Q3NEE[390/Z7T ( +1.5% ) , I3RH4EFE47.21Z7T ( -8.3% ) , I03EIFRH&FiE4
3.327T (-12.9% ) . DEERE  WANBIENE | BEAFEEE. 2024Q1/Q2/Q3¥iAN120.1/129.7/140.0{Z7T
(+1.7%/+3.3%/-0.3% ) , |AR%F);E11.0/16.0/20.2{Z7T ( -13.8%/-2.3%/-9.6% ) , TER=Z=FEEMEKIE
@, BoTUIEEMRILRERET SEREEERNS . ERERNZBAXRGRHENE. 245Q1/Q2/Q3EfT
RS HRIRAIEFIZR /940.0%/42.4%/45.1% , EILLTFE0.8/1.5/2pp. FEFIRTBHEREEFKIHENIREB S FARUNESE
. MMEEBETRUVSZRINPINE=SRINE . &%, DRGLHEZEN , MEBT M. WINBS EFTMEFIE
BEn ERmRt FIeEfn 2 NEn 7R , B ERNERERTE. 245Q1/Q2/Q3 RS FIN27.1%/27.9%/
26.5% (+1.1/2/0.9pp ) . MEATIFAZEFIBACERINACHES  SEERABETE.

FRZ5(66% ) @ 2024FQ3WN/ZE805.6(Z7T (-2.7% ) , IABHFRE77{Z7T ( +0.0% ) , {HEIF&FFIE64.5(2
7T (-164%) . WAim NiBEER24F LFFHRRFRAGFESEL , WHIMPRBERH—IT BSERNIRNTE
T, “ZRLRABERNERE NELURSEN BRNEEEE—ES N, BFIRGHREE , RING2ESERS
EN.  245Q1/Q2/Q3EHRIRAIENZR/I43.3%/42.2%/39.8% , FILLTFF2.6/1.6/3.5pp , FATANEERZEm
ERITALLAR PEGFA N AR INFT L, 245 EF FERIRCSHINFIRR S M G LR FE | SEEFIREHRTE
. IWHMNER HESRTE2023 AR LK | EIE2024F EXFRAENRE. 245Q1/Q2/Q3MZRAA927.5%/2
9.1%/29.6% ( -1.8/-1.8/-1.5pp ) . $HEEZRRFAIE FZF , BAAIRNBFTIEI,
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F[EHE (TR ) : 2024Q1-Q3UNBER781LZTT ( +7.1% ) , 1AFFEFE32.5/Z7T ( -18.8% ) , HNIEIFFEF)5E
31.01Z7T (-19.0% ) , DEERE , 2024Q1/Q2/Q3HIIN L& S BIF272.427T ( +10.9% ) /256.6/Z7T ( +4.3%
) /252.5(275(+6.0%) ., 2024Q1/Q2/Q3ryFAEHEFIE 5 B/915.01Z7T ( +0.3% ) /10.01Z7T (-28.7% ) /7.MZ7T
0.0%). PWEE , INEERSHEWVESHTHET K, BESEATEENSE. 9F7RE  PANAETEKRNIMLE | 12
KRY ; IFRBATREEFERANEREE, —ZESANTWESINE , FHIESRERZZMW , 75K NSigER
X EEERETERERS , ZERLLESRE L, MERSEAE NEREEESEIZEY @, BRI N2HEBCRE
B, FHFINRINE |, AEVSERMIEK |, AERRBRARFHIGEESE. NBFIBEHIRE | 2024Q1-Q3EARNTIEE
{RERZRS35.0% , [ELE-0.3pp. 2024Q1-Q3EARZEFEZR}29.1% , FEtt+1.4pp , FERTIW=SINR , HEZEH
R FFRREL

ELH1H(21IR )  2024Q1-Q3NRBEI681LZIT ( +0.9% ) , IAESFE121.8(27T (-4.1% ) , INIFIFRLSFE
113927t (-1.0% ) . DFEERE , 215K 2F]2024Q1/Q2/Q3HMINEER 5 /92316.11Z7T ( +0.1% ) /2238.5(Z
7T (-2.0% ) /2256.21Z7T ( +4.7% ) . 2024FQ3WEHERE , FEESERISFEY EmT I EMEERIFEES |
MEATREREEINER. We. 5t—  EATILHZAEEE |, BT iEEEEINELE , Bk T FEREE
BATHDIM. NEBFIBEDFRE , 2024Q1-Q3=E(KERIZH9.7% (-0.5pp ) . FHEFETFEEETRIEREA
IREER ML mENBREFRFE X, 2024Q1-Q3E(KZEAZ/96.8% , [ELL-0.3pp. HEBAXTRE , TERERE
Al iED), FERWAREL, TUERERIRIRN , SEERARFE TR , TERNEINAMTEIN |, £
FHRA R AR IR T SR B TR T

EE(10xR ) : 2024Q1-Q3UAN3371Z27T (-39.5% ) , |IFEHEFE4E2.2(27T ( -63% ) , 0FFIFEFFE38.2{27T (
-64.9% ) , Flifim FEEERE K. AEHPVEEUUNREMES @it/ UREEE NEE. 20245Q3 , Rk
WIN8IHZTT (-56.7% ) , IABHEFIET7.7{127T (-78.6% ) , NIEARFFIE7ZTT (-79.6% ) . WNIRKRE , &
RAMPAAHPVIER |, IEREMRENMNHPVERE AE |, 245FQ3ZTWEK R ZF B HINEIS N , LAk
mipE HETEARTHIER R | TWEBKISEE. WNEBFIGBEIRE | 2024Q1-Q31RIREFIFR H44.9% ( -
0.8pp) , MU#&ZERN28.6% ( +8pp ) , EFIZEN12.8% (-7.9pp ) . 2024Q3RHRFEFIFR954.8% (+12.2pp ) , %
;Fg;li%fg% (-89pp) , HEEZEF41.8% ( +21pp ) . BI=EENRWEFIZRRBELL FIEFERZ AL ER iR
SARTEL
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B CXO(20zR) : 2024Q1-Q3sCIUMNG28(ZIT ( -8% ) ; |AEHEFELY106.83(27T ( -33.9% ) ; MAEEFEZDZA
£999.8127T (-32.1% ) . DEEE , RR24Q3UN226.1127T (-1.8% ) ; IFEHFFE35.9127T (-28.8% ) ;
EFESEFEEERSI-31.6%. MEFIGEIIRE | 2024Q1-Q3tRNEARFGENZFENE | BIMITRR(ITMK. 1T
WEFEKin{3B £ , 2024Q1-Q3FEFIZIKFE (37.8% , -4pp ) IBEEIE ; HEER (23%, +0.5pp ) . EIREER
(94% , +04pp ) . MFEER (-01% , 14pp) . ARER (5.8%, +0.3pp) HEIMERA , REVENE.
RN EE BHRIAR AR (A BB NiFERES.

B EGERFEFmEESBR)  £mRlE LiFikiR2024Q1-Q3WAN60ZTT ( +5.5% ) |, IAEEFE3.8(27T ( -27.8%
) HFEREER)E2.1127T (-334% ) |, DEEE , 1R$#2024Q1/Q2/Q3 W N\ 43 5179 18.7/20.8/20.612 7T (
+1.9%/+12.3%/+2.7% ) , |I3EEFESB81.2/1.6/1127T ( -22.1%/-13.2%/-46.4% ) , WNim=@m T = KX
WE. FRmRRTARERREEK. fiEk MEETERZHIRSEAMTE. WEFIEENE | 2024Q1-Q31kx
REFZRT945% (-1.2pp ) , 1FFIZERF}6.4% (-2.8pp ) , UEEER}939.5% ( +1.3pp) , IRRBFIEBEN TEFERS
KWK IR N

B HIBHEFEEFEMGR)  EBSHRARBIARERFEM N EHAT , 2024Q3YTDWN RER87127T ( -15.7% ) , I3
£%F)5H0.5(Z7T (-95.3% ) , H0FEARHEFIIE-0.3127T (-102.8% ) . 5FK2F2024Q1/Q2/Q3AIKMNEEN 55k
28.1/29.5/29.1127T , 2AQ3YTDHRRIINBLL TBE , FitFEERITW B REKIRE.
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1.1 23\ (8EFERIEHRAE ) EZ515942024Q3 b EiE S
B 2024Q1-Q3U N\ 2 %116966127T(-0.6% ) ; |AEHEFE

1461127T(-8.2% ) ; 03EAFEFiE1360{27T(-7.1% )
, PRIGERREREMDEHIZE : 89%. 98%. 9% , E
BHIFRT1E2023-2024Q31EENE R B IR {EIR KA.
ST, 20235 LAf5 EHRIABIFIFTE KN SELERRIIVD
wEl. 35 F5EE

2024 Q3N IEIB KM THEL78R , GH50% ; 138 jE

EREEEKEOATE 1663 , HHAT%., KL _
= 5 82% 16% | 21% | 47% | 53%

2010-2024FF=FEELHTI EH AT SHRIGIE 2010- 2024FRI=FEELHTTI EH AR I HFESIMBRIEE
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1.1 27 (BERLIRAHE )

REERE | 24Q2A RILLEEEE | 1IBFFER LT
o 24Q1/Q2/Q3EZE LI 5808/5644/5514Z 7t(-
0.3%/-2.1%/0.5% ) ; SEELIAEiSFIiE515/515/43212
7T (-7.6%/-6.9%/0% ) ; EEL 1 3F 13 8 1% F &
486/478/39612 75 (-6.0%/-4.8%/-10.9% ) . ZBUK.
ZNINERAN |, 2024Q3 VSV FASE.

18Q3-24Q3RFEELTIV LH AR SHRIEE
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HEFE - Wind , FEERIFEEwE

23Q2-24Q3pFE B EHTIVE(SEM

(127c) 23Q2 | 23Q3 | 23Q4 | 24Q1 | 24Q2

BEEWN 57667 5484.6 56653 5807.9 5644.1 5513.7

24Q3

RLCEE 10506 02% 04% -0.3% -2.1% 0.5%
FEERE 5508 4819 2020 5146 514.8 4316
RILL i 24% 34% -242% -7.6% -6.9% 0%
WAFPRSRE 5004 4449 1748 4858 4782 396.3
RILLIEE 6.2% -42% -23.0% -6.0% -4.8% -10.9%
18Q3-24Q38FEEHTTIV FH
JELe R RSk L3y
600 - - 2000%
500 A » s B - |
400 - L -2000%
300 1 L 4000%
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100 - I | L -8000%
0 - n L -10000%
> N o) N o) N 9 N 9 N Qo) N Qo)
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1.1 27\ (SEFRIEIRAE] ) 2018-2024Q3EZH TV RS EN

B WANIRKE |, 2024Q3FTI IR SEE&EARI A
EADHEIRR , StbEik40% ; SHEZ. =1

(fZ7x) 2018 2019 2020 2021 2022 2023 | 2024Q3

SRR RERE. PRk, SEbo 51 918%. SFBE 14847 16998 17,800 19,972 21,996 23264 16,966

16%, Eix =yt 18.7% 145% 4.7% 12.2% 10.1% 5.8%

B FEmEKE , 2024Q3F 1T HFiE SHL&ERAR A
HRRGE , SHEX25% ; SHESE . =998 EIELigE 28% 9.7% 55.8% -24% 0.3% -7.6%

-0.6%

J3EheF)E  1123.13 1232.31 1920.30 1874.51 1879.31 1544.55 1460.99

-8.2%

?3:':27\‘]'\ Eﬁ%*ﬂ*&ﬂ&*ﬁﬂ& , IJ_'_ll:bﬁj\?JU%ZZ%\ MAEFE&FE 915.22 1001.45 1478.64 1706.86 1716.13 1435.79 1360.28

20%, BELrigE  -3.2%  9.4% 47.6% 15.4% 0.5% -6.7% -7.1%
2024Q3EZGTILFHRIRUIN H 2174k ELHI 2024Q3EHA T FIRIRIFE #FiE G 21Tk ELH
y‘g‘;ﬁ, 2% EEﬁﬂ-?-"JZ;ﬁ?, Téﬁ 3%E§Z§E- 2% /_:Eﬁﬂ-?—t;ﬁ?, %Uiﬁﬁﬁ, 0.1%
CXO, 4% ETTHRSS, 2% | 0.3% [, 3% 3%
1745355, 0.5%
M5, 1% ETiRS, 2%
7R, 25%
TELDE, 4% BRI, 7%
, 40%
R, 5% CXO, 7%
EIT a8, 8%
EZ5934H, 8%
R4, 16%
EETT 281, 20%
755, 18%
WWW.SWSC.COm.cn
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2024F Q3N BRI #FiAR L= TE

2024Q3 WARLEEE  EAlamES R

m EERET 255
CXO
« WA R BEAoH. TELE o
- BRI R, BRE. ETEW ﬁgi%’m

AR
- EFE BT, RS, S T
ETIRS
EZ555H
BHIZ
5
RN L
e
277k
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B EHESAEMBE. NINEEE | 2024Q1-Q3FERE(+74% ) . [FRHE (+6.6% ) . EmitFE Lir
(+5.5% ) FHRRIEIER.

| mamE | aEeRhame ERIELE ERIKE

] 2024Q3 202403 2024Q3 202403

[FRlZS 15.7% 74.4% 2.4pp 36.2%
TEHE 6.0% -32.4% 0.2pp 35.0%
EZ5554 4.7% -2.0% -0.2pp 9.4%
7Be 3.3% 6.5% 0.9pp 55.0%
HSRIS i 2.7% -46.4% -1.4pp 44.8%
45 1.3% 0.9% -0.6pp 8.6%
SR 0.6% -14.1% -1.8pp 55.0%
EfFIRS -0.3% -9.6% -1.5pp 45.1%
CXO -1.8% -28.8% -2.9pp 39.6%
thzg -2.7% -10.1% -3.5pp 39.8%
CPSE -15.7% -95.3% -5.6pp 31.6%
e -56.7% -78.6% -12.2pp 54.8%
25 0.8% -10.7% -1.0pp 28.7%
H24Q3WNIBIERHER

WWW.SWSC.COmM.Ccn
HEFE - Wind , FEERIFEEwE 10



21T 2024F =FRIV R B IE—2 1T R

u EESMCEMRE. NIEIRSFIEEEE | 202401-Q3RHE(+26.3% ) . FHM(+11.8% ) . JRFIE(+9.5%
) FIRBFSRIEIK,

| mamE | AEensmE ERIETE ERIZIKE

] 2024Q3 2024Q3 202403 2024Q3

[RRZS 15.7% 74.4% 2.4pp 36.2%
Ba 3.3% 6.5% 0.9pp 55.0%
mE3 1.3% 0.9% -0.6pp 8.6%
EZ5548 4.7% -2.0% -0.2pp 9.4%
EfFRS -0.3% -9.6% -1.5pp 45.1%
thzg -2.7% -10.1% -3.5pp 39.8%
SR 0.6% -14.1% -1.8pp 55.0%
CXO -1.8% -28.8% -2.9pp 39.6%
BEHE 6.0% -32.4% 0.2pp 35.0%
e o) Sl i 2.7% -46.4% -1.4pp 44.8%
Prayec] -56.7% -78.6% -12.2pp 54.8%
| -15.7% -95.3% -5.6pp 31.6%
217k 0.8% -10.7% -1.0pp 28.7%

%24Q3 13 F B IERHER
WWW.SWSC.COmM.Ccn
HIELE - Wind , FETIER T 11
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" EESUEMRE. NBEFERABIEE , 24Q3RHH(+157% ) . EEHE(+6.0% ) . EADH
(+4.7% ) FHRTEIER.

UIAIBiE I HFDIEE FBFI=FTE FEFIFKFE
24Q2 24Q3 24Q1 24Q2 24Q3 24Q2 2403 24Q1 24Q2 24Q3
L SES] 26% 81% 157% -5.0% 23.9% 74.4% -0.7pp O0.5pp 2.4pp 34.0% 345% 36.2%
SEE 10.9% 4.3% 6.0% 0.3% -28.7% -324% -0.7pp -O.4pp 0.2pp 34.8% 352% 35.0%
E2554Y 01% -2.0% 4.7% -15% -81% -2.0% -0.7pp -05pp -0.2pp 9.6% 10.2% 9.4%
75 1.6% 27% 3.3% 9.1% 13.0% 65% 00O0pp 1llpp O0O9pp 54.3% 55.7% 55.0%
SR P 1.9% 123% 2.7% -22.1% -132% -46.4% -0.9pp -1.3pp -14pp 45.9% 44.5% 44.8%
maIE 0.3% -9.0% 13% -35% -336% 0.9% -0.7pp -0.3pp -0.6pp 8.9% 9.2%  8.6%
Ef S 3.0% 36% 06% 61% 18% -141% O.lpp 16pp -1.8pp 56.9% 58.0% 56.0%
ETIRSS 17% 33% -03% -13.8% -2.3% -9.6% -0.8pp -20pp -15pp 40.0% 42.4% 45.1%
CXO -128% -9.7% -1.8% -423% -31.4% -288% -45pp -3.7pp -29pp 36.8% 38.8% 39.6%
chzg 0.7% -6.0% -2.7% -7.4% -9.8% -10.1% -2.6pp -1.7pp -3.5pp 43.3% 42.2% 39.8%
sz -13.5% -18.4% -14.9% -79.4% -94.3% -132.5% -5.9pp -6.6pp -4.3pp 33.4% 32.0% 29.6%
] -15.0% -42.6% -56.7% -52.1% -59.6% -78.6% -12.6pp l1l.dpp 12.2pp 37.4% 46.7% 54.8%
27k 02% -3.0% 08% -7.9% -8.0% -10.7% -1.2pp -0.1pp -1.0pp 29.0% 29.9% 28.7%
Z24Q3INIZIRHER
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E#G1TI 2024 F=FiRI G 25— 1TV RI

m SESEEMBERE. NREEEESFEEERE | 24Q3RAEA(+74.4% ) IRRIBEHKIR , 5E(+6.5% ) .
MmHE (+0.9% ) EHRIRIBIFIZ R,

IR FDIGE EH=ETT) FBRIFTKFE

24Q1 24Q2  24Q3 24Q2 24Q1 24Q2  24Q3
=y Sz 26% 81% 157% -50% 23.9% 74.4% -0.7pp O5pp 24pp 34.0% 345% 36.2%
B 1.6% 27% 33% 9.1% 13.0% 65% 00pp 1.lpp 09pp 54.3% 557% 55.0%
&I -03% -9.0% 1.3% -35% -33.6% 09% -0.7pp -03pp -0.6pp 8.9%  92%  8.6%
ES4 01% -2.0% 4.7% -15% -8.1% -2.0% -0.7pp -05pp -0.2pp 9.6% 10.2%  9.4%
EfF RS 1.7% 33% -03% -13.8% -2.3% -9.6% -0.8pp -2.0pp -15pp 40.0% 42.4% 45.1%
chzz 07% -6.0% -27% -7.4% -9.8% -10.1% -2.6pp -1.7pp -35pp 43.3% 42.2% 39.8%
EfFee 3.0% 36% 06% 61% 1.8% -141% O.dpp 1.6pp -1.8pp 56.9% 58.0% 56.0%
CXO 12.8% -9.7% -1.8% -42.3% -31.4% -28.8% -45pp -3.7pp -2.9pp 36.8% 38.8% 39.6%
TETYE 10.9% 4.3% 6.0% 0.3% -28.7% -32.4% -0.7pp -0.4pp 0.2pp 34.8% 352% 35.0%
HfRlse 1.9% 12.3% 2.7% -221% -132% -46.4% -0.9pp -1.3pp -ldpp 459% 445% 44.8%
T -15.0% -42.6% -56.7% -52.1% -59.6% -78.6% -12.6pp ldpp 12.2pp 37.4% 46.7% 54.8%
P -135% -18.4% -14.9% -79.4% -94.3% -132.5% -59pp -6.6pp -43pp 33.4% 32.0% 29.6%
27 02% -3.0% 0.8% -7.9% -80% -107% -12pp -O.1lpp -1Opp 29.0% 29.9% 28.7%

24Q3 13RS FEIEEHF
WWW.SWSC.Com.cn
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EZ5174 2024 F=F RIS S

—2IEm

m 2iTIERFISH : 2024Q3MEER AIFFE
2024Q3 RN RILLTFI0.6% , ERISKREILL FI20.8pp , IZESRIERLL THELD7.1%,

. BYEEWERI2% , FHIEE0.6pp.
. EEREFIRS% , FELEIN0.2pp.
. WASEAIR0.4% , FELILAN0.2pp.
. BERZEAEEA% , FLEAN0.1pp.

2010-2024FRI=ZFEEHTTIL
LA BRERMESE
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HEFE - Wind , FEERIFEEwE
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2024Q3HEBHERLLAY , R ZREFIFERS

L=

BERERLLED BHE (127T) HIHERLLEM

HEZER

m 2024Q3£fTIHEE AR 24Q1-Q3 24Q1-Q3 24Q3 24Q1-Q3 24Q3  24Q1-Q3  24Q3
LA 113(Z7T , FEZH BB 24. 2% 24.9% 1. 2pp 1.80p 189.4  63.8
7. Bm. EBoiERL % % 23.2% 23. 1% -1. 4pp -2.20p  687.5 232.9
I, REERAXRELR P2 20. 8% 21. 0% -2.1pp -2.4pp 551.0 181.4
N EbAEEHE 16.4% 15. 7% 0. 0pp -2.3pp 9.9 3.3
'EE&O'SPM E 7 B 16. 4% 16. 5% -0. 2pp -0.6pp 207.7  74.4 .
B 2024Q3217\iiR& ZERRE i 16. 0% 16.3% 2.9pp 3.5pp 53.8 17.2 9.6
8 — 4 N E7F R4 12. 2% 13.1% 0. 5pp 0.9pp 47.6  17.0 1.0
%%E%ié%ﬁ% ’2'°’\ EﬁﬁE HBEL 9. 2% 9.9% 0. 6pp 1.1pp 8.0 2.9 0.4
N pin Shelhs E3£E° H o ] 5 8. 3% 4. 4% -3. Opp 0.1pp 15.4  27.8 1.3
o FIRRA R ERZE LT RA 6. 4% 6.2% -1.1pp -0.9pp  51.1 16.9
RZ , TERZRANTIER E 3554 3.9% 4.1% 0. 2pp -0.3pp 266.4  90.8

M, CX0 2. 8% 2. 8% 0. 5pp 0.5pp 17.3 6.0

47k 12. 4% 11. 8% -0. bpp -0.5pp 2105.1 734.3
RS BAE BEAERLEIERDN $E¥HE (127T)
24Q1-Q3 24Q3 24Q1-Q3 24Q3 24Q1-Q3 24Q3
& A AHg Bt 12. 1% 1. 4% -0. 7pp -1.7pp 7.3 2.4
K& 10. 5% 10. 2% 2. 2pp 2.3pp 9.1 3.0
& 77 B A 10. 1% 9. 3% 0. 1pp -0.7pp 127.4  41.9
& 8. 2% 9. 9% 2. 8pp 4.4pp 27.8  10.5
R 8. 1% 8. 6% 0. Opp 0.4pp 240.1  86.8
A 6. 1% 6. 1% 0. 3pp -0.20p 48.7  16.5
CX0 5.8% 5.9% 0. 3pp 0.6pp 36.4  12.3
A ] o 3. 7% 0.1% 0. 4pp 0.0pp 6.8 0.4
2% 2.5% 2. 7% 0. 1pp 0.3pp 66.9  23.5
& 75 MR 4 1.1% 1.1% -0. 1pp -0.20p 4.3 1.4
& 25544 0. 3% 0. 3% 0. Opp 0.0pp 21.5 7.8 . .
KEH)E 0.1% 0. 1% 0. Opp 0.1pp 1.0 0.4 | 0.3 0.1
247k 3. 5% 3. 3% 0. 1pp 0.2pp 597.3 206.7

1B24Q3 BT
WWW,SWSC.COmM.CN
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1.2 EBTIETIER | ESDTIRITTES TSSO | ESHiEisEIkER
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20% -

0% |
-20% %
-40%

EIRFit BHMREL L ELGHSIENE « 20245F1-108 , £ ERLL EESHIEWSEIEIWWA18447{Z27T , [
18iK0.2% , FiERE2544(Z7T , FELTIF0.4%, REXR. ERFIELDREBERBERNMERMERE , BEREZE
BLiER |, 2024Q3ENHIE W HRASELE,
BEls | EATIRMEEEERERBRIER F , BMETERWHIIT , TIEEEMWER, R EESTI
NIEIR(ET10% , (B ESCRIINEAE | EUFZ5. RIS RMAIT EEIE KNI, RE2025F , BefiIFhit
SRR ES SEE S =

EHTIIN SHRIEE (Rt )

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 < 1 1 1 1 1 1 1 I L 1 1 1 A 1 1 1 1 1 1 o N
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D I e I e D = I = I = I = T D I D e D e I = D e I = I = I = I I S I S\ I o\N I o\ I .\ I o N I o N I N I o N AR o N I o N BN o N IR N I X B o N I o N B o I o N IR o N IR o N NN o N IR o N IR o N N o N BN o N IR o N BN o\ |
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Ee51742024F = ZF RV B E—21TIVERIN

> ERESIZEHRE - ERESWRAMN2003FHI890(Z T E 202351933355.21275 , 20235 155%97.9% , CAGR
1£19.9% ; EFRE ST HM2009F89653.912 T ZE=20234F/928140.31Z27T , 202355 H14.4% , CAGRIX
20.7% , ERESZHIBES TUINIEE,

> 2024F1-9IAERFABEEZHINERESTFIINIGE : 20245F1-98 , ERAZEESWN15754.93127T ( +4% )
, ERAEEE S 11382892127t ( +149% ) , HAF , RIEREEWAN9I1433(Z2t . RIEREEXH
7537.45(Z7T. WL EREFRESINSS40.6/Z27C, WL ERERESSH6291.47(27T.

2003-2023FERICST B igiE

2013-2023£FERT /i 2 BEREFRIGI RIGIE

40000 40% 25000 30%
(]
20000 0%
35000 - 4 35%
15000
10%
30000 30% 10000 )
0 -10%
20000 20% 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
TR RN (4D TR R R (oD
15000 15% e T [ RSN 1 5 HR T2 HH 1
10000 10% 15000.00 0%
30%
5000 . . I I 5% 10000.00 /\ " 20%
. \ %
. 0% 5000.00 . ‘ 10%
Qo‘b Q@ Q@ & Q'\, Q\, \, %Q\, \?’ S Q\?’ Q’» Q’»\' '»"' v . . . 0%
0.00 -10%
— N (f7,50) R (12,50) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
e [ AL N 8 5 [ZE 37 HH 4 3 w3 2 R RIN (470 Y 2 5 R ER SO (1200)
— i 2 S N B 5 I 2 AR

WWW.SWSC.Com.cn
HIEFR: BRERE, ERGE} A, BEifkEE 17
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1.3 EFEEER : 2023FSHERIBER 2011FLIRERER , EfFEERIE

O FHERILENE  EFRESEE. 2009FLkERESERIFEILK |, M20095FAY4275.9127T , 1E1<FI20235F
B947855(Z7T , 20235 15iEN12.2%, 2017FSEERFFN , RS SHERRERH®ITES  ERESKA. ZH
. RIHERIBIERIYEH. 2018-2020F EREESRITERIGE NG , 2018, 2019%F HHALERIGIR/LF 90 , 2023
FRIMERIGE NBE2009FLRRKR , HIVAANDESERCESBINRE. ERBETEY KX,

O 2023F4HIERIBER2011FLIRERER , EFREZZARFTE. 2018-2019F , REERSPERIEE MBS
BAT0 , EREZBIEMAEEFRRNARc— BERBKIL, "TEXWE" FERADETHERESL)IER
ZHER |, 2020-2022F SHIERIBREFIREEE30%, 20235F , JHGERS215(27T (-17.6% ) , HEIEERIEE
B2011FLKRERER , BERUINIEERT.9% , M HIGEX144% , TEFEETERERETTXRARER.

2008-2023FEFEERITERNIGE 2008-2023FEFREE ISR IIGE

60000 35% 7000 60%
50%
50000 30% 6000
25% 5000 40%
40000 ? ' 30%
20% 4000 20%
30000 I ' .
15% 3000 ‘ l 10%
0,
20000 10% 2000 Ol/gry
10000 i I I I I 5% 1000 I I I I I I :zoty:
o mmul 0% 0 i -30%
0 [e)) o i o o < n (o) ~ 0 N o — o~ on 0 ()] o - o~ o < wn [(e] ~ o] (o)} o i o~ (221
o O o O o O o O o O o O O O O O o o o o o o o o o o o o o o o o
o [a\] o [a\] o [a\] o [a\] o o~ o [a\] [a\] o [a\] [a\] [a\] [a\] o [a\] [a\] o o [a\] (o] o [a\] [\l o o [a\] o
R R (L) yoy Y55 S (1270) yoy

WWW.SWSC.Com.cn
RIERR: ERS, Bd)iEXEE 18



HERIR2024FE=FRH &

B SMEBIMR TSI ST REER  HEERTRE | $FEH23QLIREZF LA EY. miRiR2024Q1-Q3UA
29681275 (+2.5% ) , IFEEFE370.9127T(+9.6% ) , NIEIFRFEF)E350.5(27T(+14.7% ) . DEEEF , IRk
24Q1/24Q2/24Q3K NS BIF997/1006.2/965(Z7T(+ 1.6%/+2.7%/+3.3% ) , |AEH&FESRI5127/128.1/115.7
1Z75(+9.1% /+13%/+6.5% ) . WEFIBENE , 2024Q1-Q3HRTFEFRIZEA55%(+0.7pp ) , &FIZH13.8%(+1pp
) UEZFR39.1%(-1pp ) . 2024Q3HRRFEFZR55%(+0.9pp ) , IIEEFIFRL2%(+0.4pp ) . FEEEXR. EXF

BRI B, IMNBINET U ESEEEE AT |, ARSI AT WEETIEE | 20245 IRUEFIREBARE FF
FEE

2R SMNERET  EXRBIRSAINDEIHEEE "£HR" FHaEiiGT. ii=FESRRFER
SEMAS0 , ASCO, ESMO. WCLCAZMBEIRRRNMEBEENSR , Bt  EEENREEXZF5EDHEML. 78
, ERERNEY (£RFSIFRIMMAKELRESE) | Nk, BT, EA. X, BRRESFEHNSFHD
k. BR , BRFBAR/AUHINDER , BEHEEN6ONTFR4EREE3IONTIER | inSEER S IF I %
HEHRAT

B 2024FEFRNFIFM , BIFSURRESLAMMRE. 2024FEREFZ ERRFIT108 R , BXRAINSHEET I
BN, RRSTANBRIRBEFA0OMNBEILEFE , 52023F ( 57008m390MET ) 8tL , BiRFEIHIE
AR ERARMEIEFIEN , SIFAENRS RRENSEET.

B REEIN. ESlaRMERSE. LBEAPORNEYRE B "HRHtRE , mltnE. Efrft/license out ”
=7mE, 1) ek | EiRES | EES , BEY  £RER , BHMewll , RHeEzR |, KR, REEY)
% ; 2) Biotech : BZ5izhg , RIS | Wik, URED , BRED , EP<RF, 3) HE0F . BEwml,
BFA, B, ZNES , RRAW , 5zl , BUERE | BinEASS.

B REEHRT : CIFTAARIAEEN. IRHRANRIE., mMCHREARIE]. ESTIBERXESE.

WWW.SWSC.COmM.Ccn
19



RARIR2024 E= iR

& BRI 2024Q1-Q3 I N 29681275 (+2.5% ) , I3E&FI;E370.91275(+9.6% ) , FOIEITE % F5E 350.51Z2 7T
(+14.7% ) . DEEE , RR24Q1/24Q2/24Q3 N5 519997/1006.2/96 52 70(+1.6%/+2.7%/+3.3% ) , |3
B FES B 9127/128.1/115.74275(+9.1% /+13%/+6.5% )

¢ MBAEENE , 2024Q1-Q3MRIREFIZFRN55%(+0.7pp ) , iF#FIFH13.8%(+1pp ) , FIZEER39.1%(-1pp ) .
2024Q 3tRIREAZ55%(+0.9pp ) , IFEHERIZ12%(+04pp ) . EEER. ERF "BEREK" EW , IMNEMEER
WESEGHELRR T | AN EI TR , 20245 RIRIGHRE(KE FFHES.

HamtRiR23Q1-24Q3 VEREE BmiRIR23Q1-24Q3RFIBEIEITHELT

||

({Z7t) 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3

. EFZER  543% 545% 54.1% 54.7% 54.3% 55.7% 55.0%
=T 081.7 980.2 934.2 9825 997.0 1006.2 965

=]

IAEEFIZER 11.9% 11.6% 11.6% 5.2% 12.7% 12.7% 12.0%

RIECIEER 7.7% 10.0% -21% -06% 1.6% 27% 3.3% QUEEERFRZE 24606 253% 23.8% 25.8% 23.1% 23.1% 23.3%

- ERERAE 69% 72% 7.8% 86% 7.3% 7.4% 8.1%
I3&h%F)5E 116.4 113.3 1087 509 127.0 1281 115.7 SERSRAE ’

AEZEHEZE 06% -03% 0.0% 02% 0.1% 0.0% 0.7%

=] £ Y 0 0 0 _ 0 0, 0, 0
FEEIEE 5.1% 13.9% 6.0% -33.1% 9.1% 13.0% 6.5% FRBEE 79% 82% 89% 100% 7.3% 8.6% 8.4%

WWW.SWSC.Com.cn
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HRIRIR2024 E= SR

FmtRiR

m 89%2'3&1*&1%’\72024Q1 Q3N BEUEIER/92.5%, IR ELEUEIER99.6%, IEEFBERBESTHA
18R , TER23QIRINPINRRMNSEEHE LA TIE | FEAIENAEIEE,
m MBAKFEE, QL. Q2. Q3HELEMFRILTMELSpp. 2.2pp. 0.5pp , WREBFBAEDRFPEH , QL. Q2
. Q3FEFFS54.3%(+0pp ) . 55.7% ( +1.2pp) . 55% ( +0.9pp) ; EFIZFRSBF12.7%(+0.8pp ) . 12.7% (
+1.1pp) . 12%(+0.4pp) .

FHRIR2024FFI=ZFE IV ERiERES

#8id50% #8id30%

R 3 5 45 44
S 249% ™ 39 6% | 51% | 49%

3633 FE FiRih #Bi350% #Bi330%

iHE
24 23 29 26 33

S 959% ™ 26% | 33% | 63% | 37%

WWW.SWSC.Com.cn
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HRIRIR2024 E= SR

B AEBREI BRI SEAART5% | Bl SHAR58% , LRES. SEES. ERES. AEES.
Riezall. (@Bt WM. Kask. WHER. BRNNERRES.
n SRNERBEI T T LAOSTNESELANTE% | Bl SHEIRST% , ERES. KESH. 9RES. RHeE
I SEES. e, AEES. LENeS. @ET. LORERmes.
2024FRI=FEUINEI+ &EL

KEEH MAKE EHIK
W 3%

1%
AT Hite
" 25%
BEZ ERHL
% 1%
e
2% B
1EIREH
7% BHED
2%
Iz

SEEY
10%

2024FRI=FESFERI =1 &L

gy BRI CHER

ANEEZ 4% 2
4%
kR

Hit
22%

Hite
43%
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HRRIR2024FE=FRE &

RitE=ERN

B ARRIR2024Q1-Q3 KA 296812 7T (+2.5% ) , AR FIE370.9127T(+9.6% ) , HIFIF &% FiE 350.512 7T

(+14.7% )
8.1%(+0pp ) .

2010-2024FFI=FEINARILE
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2010-2024F R =FEFEFIRSMERTLIESE
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WWW.SWSC.com.cn
BHEFE - Wind , FIRiF520E
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2010-2024F = E )38 FF A RILE

0T 0P o o & QT & F ¥ P ng%,\o

O
] Ié]tti’%yi%

w34 A)E (L)

2010-20244FRi=ZEE RN A1 22 AT (Lita s
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F T T F O FF W F T T iy%(\o
o

BT —e— HEEPE ——VSRAT ——HABAE

400 -
350 A
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O.

, 2R 39.1%(-1pp ) , HEZERE23.2%(-14pp ) , EEFEMERT6%(+03pp ) , HABERE

2010-20245Fpi == E IR FARIGIE

r 25%
- 20%
r 15%
- 10%
- 5%
- 0%
- -5%
- -10%
+ -15%

RN IREI AR RNy (ﬁ,\z_\/\o

18% 4
16% 4
14% -+
12% A
10% o
8% A
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4% -
2% A
0%

o )3 84 A (L) = A

2010-2024FRI=ZFE /S FIZRTIEE

2 P 0P F & QAT F ¥ o o O

&

R —o=iNFERRIERI= 02
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HRRIR2024FE=FRE &

PFERIN

B ARIRER2024FQ3KN965(Z2TT(+3.3% ) |, IAENEF)EL115.7{275(+6.5% ) , FNFEAEFEF)E108.2{275(+12.2%
), PUZEZE540.4%(+0pp ) , HEZEHAFR23.3%(-0.5pp ) , EHEZERZE8.1%(+0.3pp ) , AR ZHEHAZFRS.4%(-
0.5pp) .

Ay :‘ AT :0 *
18Q3~24Q3UINRIBIE (A FE ) 18Q3~24Q3 3 HFiERIE (LFE ) 18Q3~24Q341iFIIB & F A RISE (P )
1200 - - 25% 140 - - 350% 140 - - 250%
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1
[

B (RTHIEHERF )

- 2024Q1 2024Q2 2024Q3 2024Q3YTD THIE(1Z7E) WARLLIgE STERLEE LR SR EEER TSR
BN 3ESFE A 3ESRE A 38R BN 3ESFE 2024.10.30 2024Q3YTD 2024Q3YTD 2024Q3YTD (=11 2024Q3YTD (=1 2024Q3YTD (=114 2024Q3YTD dith
EHES 9 | o | e | o | 1w | % | 19w | 3% | 000 | N SN ¢ BN | o BN | o Mo | o
S2ES 7% -38% 2% 2% 12% 55% 1% -12% 6413 21 T 0 86% (NN I 102% 2.8%
HIREE 3% 14% 3% 23% 5% 15% 4% 17% 584.2 B ] 30% [ 150% (IL79.0 37% 0.1%
RHezEL 11% 21% 9% 31% 1% 20% 7% 26% 5146 p.5 i 9.4% p14.4 156% | 979.7 5.8% ! 03%
K&ESH 14% 0% 2% -34% 17% -26% 3% -23% 4222 (2.9) ! ] 136% (4 303% | 8378 81% [ [ZE) 0.7%
EuE 2% -5% 19% 14% 24% 17% 2% 6% 3610 54 b3 306.5 102% [ 10997 366% |1 1966 6.6% (22.9) -08%
NBEH 2% -27% 5% -5% 10% 8% 6% -10% 352.7 b3 il 8) M 10933 57% | .1 18.2% |03 4 7.3% | ] 1.7%
BEEY 30% 53% 33% 49% 38% 50% 34% 50% 320.7 49 b I 1933 99% |l 7780 398% I 1901 9.7% (19) -01%
THER 5% 4% 7% 2% 6% 7% 6% 4% 3024 (5.7) 7345 81% |HIR562 27.0% |l 4726 5.2% (54.9) -0.6%
Hml 0% 95% 12% 139% 38% 57% 18% 90% 2954 34 4034 18.0% 8313 37.0% I 1700 7.6% (58.5) -2.6%
HgE 21% 57% 18% 21% 11% 85% 17% 43% 2734 b4 687.5 95% I 13491 186% |IEY9L1 13.7% Bio 17%
e 15% 17% 15% 15% 10% 15% 13% 15% 2725 49 435.7 105% (Il 12516 30.2% 1787 43% (12.2) -03%
SHER 169% 778% 77% 102% 60% 101% 88% 159% 235.2 [9 | T 2077 82% | 9882 39.0% 109.2 43% (44.4) -18%
4% 12% 24% 56% 13% 16% 1% 1% 2245 b0 B B 9 55%  [IB2943 26.8% 748.5 8.8% (25.2) -03%
5% 5% 6% 5% 7% 25% 6% 3% 2127 5 87% |11 24.8% 708.7 6.0% B106.0) -0.9%
-41% -1458% -14% -109% 32% 123% 31% 102% 206.9 (3.6) 30% | 430 5.5% 90.0 115% ¥ 8.6%
38% 91% 2% 30% 16% 23% 15% 37% 1899 3.0 16.4% 870.6 37.1% 2944 126% 34.5 1.5%
24% 34% 16% 30% 4% 6% 14% 18% 176.0 41 100% (Il 128738 37.8% 3403 10.0% (46.4) -14%
-11% -14% 79% -290% 2% -40% -31% -109% 1643 (6.4) 52% ([l 7884 54.5% 1236 8.5% 29 02%
EE 9% 85% 6% 134% 3% 8% 6% 69% 162.1 (5.7) 48% [l 9691 113% 556.8 6.5% (67.2) -08%
RN 10% 17% 7% -6% -15% -33% 5% -10% 154.1 (L0) 67% | 5699 29.7% 1275 6.6% (L5) 01%
SKIRG 2% 80% 36% 97% 31% 28% 30% 59% 1533 33 97% | 5169 35.9% 1202 8.4% 0.2) 0.0%
Uz -48% -294% 9% -291% -26% 101% -30% -2235% 150.0 (0.6) 79% | 40.1 316% 68.6 541% 6.6 5.2%
BHED -4% 32% -16% -14% 1% 140% 7% 54% 1492 (0.8) 29% [N 5253 54.2% 88.2 9.1% ¥4 5.9%
29% 172% 2% -37% 36% 50% 29% 42% 144.8 21 271% | 1882 20.0% 565 6.0% (43.4) -4.6%
18% 10% 5% -8% 5% 1% 8% 1% 1245 06 120% || 2708 37.1% 528 7.2% (23.1) -3.2%
32% -146% 27% -149% 13% -296% 24% 169% 1234 26 120» [l 7730 55.8% 92.9 6.7% (12.1) -09%
-22% 3% 0% 6% 2% -35% 8% 7% 1219 (L9) 08% |l 12125 55.7% 79.7 3.7% (41.8) -19%
18% 63% 8% 31% 15% 47% 13% 45% 1175 25 7.8% 855.1 39.8% 613 2.9% 116 0.5%
10% 13% 12% 40% 7% 10% 10% 2% 1094 28 84% 587.6 183% 1945 6.1% (46.6) -15%
-24% 28% -17% -65% 7% -46% -16% -42% 107.2 (4.2) 71% | 3134 145% 207.9 9.6% 8.9 3.2%
-14% -19% -8% -60% 37% -266% 1% 38% 1035 03 87% | 10773 36.0% 1643 5.5% 35 01%
-11% 7% -16% 9% 0% 109% 9% 16% 1021 (8.3) 33% [N 15831 201% [l 6672 8.5% 14 13%
5% 45% 6% 176% 9% 53% 7% 75% 975 7.6 07% |IBL9658 16.0% 595.6 49% 260 02%
-26% -47% 51% -89% -39% -99% -39% 73% 84.4 (L1 14.9% 838 49.4% 311 184% (13.7) -81%
-24% 21% -12% 138% -14% 61% -18% 56% 819 (2.6) 5.0% 2374 19.7% 859 71% (13) 01%
2% 17% 5% 16% 7% -15% 3% 6% 758 038 117% 917.5 36.0% 94.4 3.7% (29.3) -11%
-17% -65% -49% -135% -23% -11568% -30% -105% 753 (2.4) 183% 912 169% 102.0 189% (6.0 -11%
8% 47% 2% 172% -10% -23% 1% 80% 741 (0.6) 2232 4.8% 4225 91% 167.7 3.6% 5.2 1.0%
11% 29% 5% -94% -20% -47% 7% 51% 716 (0.2) 17.8 5.6% 1907 60.6% 742 23.6% (L5) -05%
15% -82% 3% -2679% 9% -225% 10% 312% 709 14 3 313 1.9% 3484 21.2% 87.8 5.3% 7.3 35%
-18% -18% 4% 53% 4% -40% 4% 5% 706 2.7 0.1) 534 09% |l 10474 171% E 619.7 10.1% (6.2) 0.1%
-13% -10% -47% -158% -44% -480% -33% -187% 702 (6.1) [ 56 200.7 16.2% 359.4 290% I 1910 154% 229 1.8%
-22% -73% -22% 14% -24% -25% -22% -4% 699 (L6) 0.0) 235.7 43.0% 1738 317% 324 5.9% 22) -04%
: 2% 3% 2% 3% -60% -76% -20% -21% 67.0 (34) 1.0) 643 47% 250.0 181% 593 43% (21.2) -15%
CFHE-W 2% 21% 36% -38% 53% 701% 29% 156% 64.6 19 4 2250 26.4% 3267 383% 552 6.5% (13.7) -16%

Www.swsc.com.cn
HUEFR - Wind |, FIRTITSETE | H{EREE 520244105300 25



HRIRIR2024 E= SR

BmRmHEHRF ) -2

2024Q1 2024Q2 2024Q3 2024Q3YTD HEIZTT) WARLLIZE FRARLLISE HRER HERR EEEE W%
el ilhe] A 38EFE PEl ) WA RS 2024.10.30 2024Q3YTD 2024Q3YTD 2024Q3YTD [=1:4 2024Q3YTD =14 2024Q3YTD =121 2024Q3YTD &tk

[RIRE L 1% 4% -15% -1% -6% 1% -6% 2% 62.3 I 2y 0.1 ] 2723 91% [l 8208 273% [ 2248 7.5% (23.7) -0.8%
Tty 3% 12% 9% 13% 9% 16% 7% 13% 58.5 0.5 p.2 1116 144% | 198.6 25.5% 104.8 13.5% 27.3 3.5%

=EE -2% -13% -2% -29% 1% -1% -2% -18% 58.2 (0.1) 0.3) 616 108% | 94.2 16.5% 53.9 9.4% 34 0.6%
ERE 17% 42% -2% 26% -14% -6% 1% 20% 57.2 .5 95.4 4.8% ii 4920 24.7% 189.1 9.5% (5.0) -0.2%
SR -26% 21% -42% -71% -38% 52% -36% 10% 52.7 .1 15.8 2.6% 200.1 33.1% 87.1 14.4% (6.0) -1.0%
SRES 12% 65% -6% -8% -12% -34% -2% 14% 511 .2 122.6 4.9% 389.5 15.5% |! 2844 11.3% 16 0.1%

IEE 36% -77% 10% -71% 6% -10% 17% 64% 511 3 229 7.0% 1445 44.3% 78.8 24.1% 25.5 7.8%
SREY -27% -18% 58% 60% 10% 51% 8% 22% 49.1 .2 26.2 8.0% 9.7 3.0% 235 71% (24.9) -7.6%
ERED 163% 197% 56% 108% 41% 80% 70% 110% 48.7 .5 56.5 15.6% 6.8 1.9% 217 7.6% (34) -0.9%

EWR 17% 38% -6% 19% 6% -11% 4% 13% 474 03 0.2 312 4.8% 2917 45.3% 449 7.0% (3.6) -0.6%
HERR 10% 5% 2% 18% -5% 27% 1% 20% 464 01 .2 104.0 10.3% E 492.8 48.8% 86.8 8.6% (11.6) -1.2%

RI=ES 37% -104% -17% 75% -18% -97% -3% -88% 463 (0.1) 0.2) 15.2 6.7% 214 9.4% 24.8 10.9% (12.4) -5.5%
NERE 9% 27% 18% -1% 10% -74% 12% -51% 443 11 : il]) 93.9 9.2% 284.8 27.8% 88.8 8.7% (40.7) -4.0%
S85% -9% -1374% -9% -982% -6% -398% -8% -566% 43.8 (0.4) 0.4) 25.0 5.2% 95.1 19.9% 775 16.3% 10.7 2.2%
o251 1% 24% -14% -46% -22% -59% -12% -30% 435 (14) 0.4) 49.6 4.6% 97.3 9.1% 70.7 6.6% 3.3 4.0%

PR -9% 58% -21% -1% 16% 5% -6% 16% 433 (0.7) .3 76.8 7.7% 1584 15.9% 94.6 9.5% (2.2) -0.2%
B -20% 26% -12% -112% 17% 5972% -6% 52% 426 (0.4) .3 444 7.3% 2994 49.4% 94.2 15.6% (14.0) -2.3%
SBE 5% 0% 4% -76% 7% -3% 6% -27% 410 12 0.3) 64.4 2.9% 67.5 3.0% E 2393 10.8% (14.3) -0.6%
HEHE -1% 1% -14% 27% -10% -31% -9% -10% 40.8 (L5) 0.1) 319 2.0% E 559.6 35.8% 66.6 4.3% 19 0.1%
JBEZL 10% -8% 7% -369% 21% -163% 12% 1156% 403 0.8 .2 532 7.3% 177.6 24.3% 61.0 8.4% 39.9 5.5%

bl 46% -92% -16% -100% -25% -81% -5% 95% 384 (0.1) E 717 29.8% 1146 43.9% 31.2 12.0% (0.0) 0.0%
sl 4% 22% 1% -16% -1% -1% 1% 0% 379 01 0.0 100.6 9.4% 369.3 34.5% 471 4.4% (13.3) -1.2%
FEB 5% -30% 63% -48% 137% -76% 53% 51% 37.9 0.8 .5 15.0 6.5% 752 32.5% 64.9 28.1% (19.0) -8.2%
JEREH -1% 164% -12% 184% -8% 202% 1% 182% 378 (1.2) .8 133 0.9% 1689 11.0% 73.0 4.8% (0.3) 0.0%
RIREL 21% 62% -28% -44% -10% -39% -10% -24% 37.7 (0.7) 0.4) 35.0 5.4% 3223 49.9% 89.3 13.8% (2.1 -0.3%
REXHE 12% -241% 22% -99% -13% -178% 7% 132% 36.0 0.7 .7 1135 10.9% 448.0 43.2% 61.2 5.9% 311 3.0%
SRTE -14% -37% -26% -513% 21% -212% -9% -58% 354 (0.7) 0.8) 30.0 4.0% 1723 22.8% 1189 15.7% (2.0) -0.3%
REEY -1% -17% -22% -25% -12% -51% -14% -30% 331 (L0) 0.3) 16.0 2.5% 126 2.0% 33.6 5.3% (3.7 -0.6%
EERRRED -15% -28% -2% -70% -3% -83% -1% -43% 321 (0.7) 0.3) 97.6 111% 198.7 22.7% 510 5.8% 10.5 12%

|53 -28% -52% -6% -43% 10% 80% -9% -33% 320 (0.8) 0.2) 75.5 9.0% 207.0 24.7% 126.6 15.1% (0.4) 0.0%
FEER -15% -81% -45% -157% -22% -199% -28% -139% 30.1 (14) 11) 448 12.5% 65.2 18.1% 1024 28.5% 438 13%
FRA -1% 2% 10% -71% 2% 19% 1% 3% 29.3 04 0.0 404 1.2% 384.7 11.8% 114.1 3.5% 21.5 0.7%

B -4% -40% 5% -30% -20% -426% -6% -55% 28.6 (0.7) 0.6) 1644 14.7% 1219 10.9% 70.6 6.3% (7.2) -0.6%
BRIAZ L 17% 5% 19% 0% -2% 9% 11% 4% 26.8 16 0.0 94.3 5.7% 459.2 27.9% 106.1 6.4% 18.2 11%
BRE -11% 9% -9% 57% 6% 15% -5% 25% 26.6 (0.2) 0.1 343 9.5% 150.4 417% 63.6 17.6% 6.9 1.9%
BEEL 4% -18% 17% -14% 19% 74% 13% 3% 25.9 0.6 .0 37.1 7.1% 1327 25.5% 88.8 17.1% 6.2 1.2%
FRES 3% -948% 16% -169% 1% 2% 6% 422% 238 04 .6 36.3 6.0% 2202 36.2% 86.4 14.2% 116 1.9%
PG -1% -48% -15% -117% -12% -129% -11% -96% 232 (L1) 0.7) 313 3.5% 207.9 23.0% 200.2 222% 28.9 3.2%
RCEY 10% -51% 3% 29% 4% 28% 4% 24% 20.9 0.1 p1 16.2 9.3% 39.3 22.7% 158 9.1% (14) -0.8%
fuslzead 20% 47% 6% -50% 13% -12% 13% -18% 20.8 02 0.1) 100 5.2% 84.1 43.7% 217 11.3% (2.2) -11%
WA -9% 14% 12% -62% 5% -52% 2% -374% 20.5 0.0 0.0) 103 3.3% 441 14.4% 40.8 13.3% 164 5.3%
REH -13% -49% 12% -167% -9% -508% -3% -185% 185 (0.1) 0.1) 18.6 8.5% 388 17.8% 35.6 16.3% 5.0 2.3%
SPES -6% 234% -71% 105% -1% -78% -5% 75% 182 (0.3) p.2 121 24% 2583 50.4% 413 8.1% (0.9 -0.2%
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EFRRE EFRMAA  WE 2D

KN (B A L) BEAAE (FHL) HEER (FFL) FEERE

2023/9/30  2024/9/30 b 2023/9/30  2024/9/30 1k 2023/9/30  2024/9/30 F rb 2023/9/30  2024/9/30  Fl % (pp)
600276.SH | 1S3k E 2 3,011 | 20189 18. 7% 34 33.0% | 4549 | 22. 1% I 21.9% [0 22.5% 0. 6%
600196.SH | # 2ZEH 641 0.7% 22 | —11.9% | 2648 -16.1% 10. 3% 8. 6% -1.7%
002422. 87 515 6. 6% 19 25.9% [ 1584 -4.9% / / /
000661. SZ 422 -2.8% -22.8% 1167 [ 1410 20. 8% 10.9% 13.6% 2. 6%
688331, SH 144 57. 1% 4.0% 858 B 1153 34. 4% [ 111.5% [ 95_4% -16. 1%
600079. SH 353 5. 7% -10. 1% 1001 B 1093 9.2% 5.5% 5. 7% 0.2%
600380. SH 213 D651 [BI1899 -5.9% 2. 6% 1212 B 1036 -14.5% 9. 6% 8. 7% -0.9%
000963. 57 584 | 30395 [ 31478 | 3. 6% 17.1% 841 BN 949 12.8% 2.8% 3. 0% 0.2%
688506. SH 718 [ 378 B 5663 1399. 2% -889. 2% 510 BN 932 82. 8% [ 35. 0% 16.5% -118. 5%
688180. SH 257 986 I 1271 28. 9% 1 -34. 1% 1271 BN 874 -31.2%  [WN128.8% F 68. 8% -60. 0%
000513. SZ 302 9655 B 9082 -5.9% 4.4% 986 B 734 -25.5% | 10.2% I 8.1% -2. 1%
600521, SH 273 6208 7248 16.8% 42.9% 667 N 687 3.0% 9.5% -1.3%
688520. SH_| 4t 1 40 f,-U 167 1379 1937 40. 4% ~168. 2% 806 W 672 -16.7% -23. 8%
688177. SH HRA 96 461 581 26. 1% -365 4. 4% 610 W 599 -1.8% -29. 2%
688192. SH | i 4 [E 2%5-U 188 40 338 / -32. 6% 579 I 568 -1.9%
688062. SH_| i4 A& & #1-U 92 100 141 41.8% i 3.1% 494 H 481 -2.7%
600062. SH | 4 i 3 ity 224 B 7546 0 8548 29. 6% 380 B 473 24.5%
688443. SH | % #1 4 % -U 101 0 12 -3.9% 435 B 438 0. 6% / / /
002262.57 | B4z 273 3656 4145 15. 2% 385 B 436 13.2% / 10. 5% /
600420.SH | H 2o X 162 I 9162 I 8593 69. 3% 377 B 416 10. 4% 4.1% 4.8% 0.7%
603087.SH | 32w 295 1906 2245 90. 4% 370 B 403 9. 1% 19. 4% 18. 0% -1. 4%
300558.52 | MikZh 190 2044 2345 36. 6% 468 W 384 -17.9% 22.9% 16. 4% -6.5%
002773.52 | Eirzh 176 2999 3411 18. 0% 258 O 342 32. 4% 8. 6% 10. 0% 1. 4%
002294. 57 R 361 2456 3001 6. 4% 256 306 19. 6% 10. 4% 10. 2% -0.2%
601089.SH | it E % 76 2463 2547 5. 6% 221 0 298 34. 6% 9. 0% 11.7% 2.7%
688382. SH | & 7 4 #-U 61 127 19 -84.9% . -305 26. 5% 349 296 -15.3% / / /
688266. SH | % 3% 4] %5-U 166 384 36. 2% ~%02 -98 -51. 6% 335 273 —18.6%  |WWl118.8% [ 71.0% -47.8%
603367.SH | JRjik 25 3 62 3002 -6.5% 390 398 2. 0% 255 272 6. 6% 8. 0% 9. 1% 1.1%
002020.52 | Fifzha 109 3209 9.7% 478 E 575 21. 7% 259 269 3.8% 8. 9% 8. 4% -0.5%
600267. SH | i E 25 102 7875 -9.5% 442 515 16.5% 311 263 -15. 7% 3. 6% 3.3% -0. 2%
688658. SH | bt 2h 104 2992 1.2% 152 I 210 37.7% 232 261 12.7% 7.8% 8.7% 0.9%
688336, SH | = [ fit 145 939 28. 6% 144 233 42.2% 180 254 41.5% 24. 6% 2.5%
688373.SH | M A4 25 9 -U 31 98 42.9% -M4 -291 19. 2% 203 244 20. 3% | 250.3% -46. 9%
688505.SH | 1 © kit 70 I 708 I 549 -22.5% 9 86 -3.8% 169 236 39.9% 19.1%
688553. SH_| i 5 41 25-W 65 [ 659 852 29.2% 8b 227 155. 6% 257 225 —12. 4% —12. 6%
600789.SH | & 42 74 [ 4732 4667 1. 4% 198 347 80. 2% 230 223 -2.8% -0.1%
688176. SH | T or [E 25-U 39 3 139 / ~db8 -271 1.0% 246 219 —11. 0% /
688578. SH 3t A M 235 1348 B 2533 88. 0% 410 063 159. 0% 191 208 8. 5% -6. 0%
300723. 57 — & 70 1850 1240 -33. 0% 280 T 247 -187. 4% 177 201 13. 6% 6. 6%
688278.SH | 4= A4 321 1460 1955 33.9% 349 554 50. 2% 143 193 35. 3% 0.1%
300705.52 | A4l 118 1893 2146 13. 4% 310 B 450 45.1% 157 167 6. 4% /
002755. SZ R R 123 1120 1384 23. 6% -185 127 ~168. 8% 415 166 -60.1% /
002940. 57 5 A 29 1187 1122 -5.5% 140 50 -54. 5% 99 164 66. 9% 6. 4%
688197.SH | # 25 3 Mi-U 50 5 4 -24. 0% -1B6 -160 17. 6% 146 164 12.3% /
002675.52 | %k Zhk 107 I 2585 2162 —16. 4% 2%3 167 —41. 6% 125 154 23. 3% 2.3%
688321.SH | A4 93 [ 349 481 38. 0% 108 -51 -147. 3% 211 148 -30. 1% -29.9%
300573.57 | ¢ FERZ 153 1105 1439 30. 3% 142 291 59. 5% 122 139 14.8% -1.3%
688302. SH_| i4 &) 25 1 -U 37 0 0 / . -154 -35. 3% 207 133 -35. 5% /
300009.57 | ZAtAd 154 2021 1921 ) W 590 —9.9% 153 129 —15.9% —0.9%
300233.SZ | AWEZH 51 E 2569 [T 2515 -2.1% 132 151 14. 0% 122 123 0. 6% 0.1%
688136.SH | A+t 417 36 | 969 | 1038 7.1% -44 17 -131. 6% 168 113 -32. 6% -6. 4%
000534.57 | 77 &Rty 59 727 777 6.9% 122 139 13. 4% 56 112 99. 0% 6. 6%
688221. SH | AT 55 4 41-U 26 72 92 26.9% -2 -193 -20. 2% 161 109 -32.3% -104. 2%
688687. SH | #LE A 46 1002 1011 0.8% 9D 108 19. 7% 68 104 52.5% 3.5%
688799.SH | %z 38 1056 1069 1.3% 1% 158 0.1% 76 101 32.9% 2.2%
002038.57 | & 21k 75 777 541 -30. 4% 31 -17 -105. 3% 101 99 -2.2% 5.3%
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HRIRIR2024 E= SR

BmRARZERHRF ) -2

IE % 0 A BN (7 L) BEFAE (AF L) FEER (F7 L) KL% RE
2023/9/30  2024/9/30 Fl b 2023/9/30 2024/9/30 Fl b 2023/9/30  2024/9/30 R v 2023/9/30 2024/9/30 Rl % (pp)

002923.87 | i #F R 4y 32 | 945 877 ~7.2% 6b 37 -43. 3% 78 98 25. 4% 8. 2% 1. 1% 2.9%
300194.87 | &% 57 0 1983 1995 0.6% 24 302 19.8% 99 95 -3.5% 5. 0% 4.8% ~0.2%
600513. SH | B3R5 i 27 1483 1645 10.9% 8 93 4.3% 69 94 36. 6% 4.7% 5.7% 1.1%
002393.87 | A A #% 44 912 1024 12.3% 3 169 -50. 6% 78 94 21.0% 8. 5% 9.2% 0.7%
300357.87 | & XA 125 674 730 8.4% 2 272 0.8% 78 88 11.9% 11. 6% 12. 0% 0. 4%
600664. SH | "6 2 ik 4y 97 1494 [EEED256 6.6% 2 W 508 75.0% 67 81 20. 6% 0. 6% 0.7% 0.1%
300204.52 | 4 &b 38 274 261 -4.9% -1B5 -9 -94.9% 251 78 -69.0% W 91.4% |1 29.8% ~61. 7%
603676.SH | Tz 43 1061 994 ~6.3% 21 243 15. 7% 70 77 9.4% 6. 6% 7.7% 1.1%
002900.87 | % =g 32 922 839 -9.1% 6 41 -32. 5% 78 76 ~2.9% 8. 4% 9.0% 0. 6%
600867.SH | @it & 164 I 2091 1448 -30. 8% ~66 ~108. 7% 66 75 14.1% 3.1% 5.2% 2.0%
000919.87 | &p#ia 41 I 2104 I 2220 5.5% 9 71 -26.9% 42 64 52. 6% 2.0% 2.9% 0.9%
000915.87 | % 4# R 67 I 1719 1378 -19. 8% 44 365 -20. 7% 68 64 -4.9% 3.9% 4.7% 0.7%
688488. SH | SCiw %4k 36 302 299 ~0.9% -32 61 87. 8% 41 64 54. 6% 13.7% |1 21.4% 7.7%
301263.87 | £ B 58 581 572 ~1.5% 142 116 ~18. 0% 49 62 25. 4% 8.5% 10. 8% 2.3%
002550.87 | Féc#lh 82 1466 1208 —17. 6% 19 310 56. 5% 53 61 14. 6% 3.6% 5.0% 1.4%
688247.H | S AE®H 49 213 363 69.9% ah 93 110. 0% 43 56 30 1% 20.3% 15. 6% -4.8%
000597.87 | #4u#l% 71 BN e404  [WN 4134 -4.2% 23 208 5. 4% 42 53 26. 4% 0.7% 0.9% 0.2%
300016.87 | e 40 650 730 12.3% 2 24 1156. 3% 86 53 -38. 4% 13.3% 7.3% ~6.0%
300110.87 | #4=% 44 1216 1074 ~11.7% 137 96 -30. 3% 43 50 14. 2% 3. 6% 4.6% 1.0%
603168.SH | &% & 30 499 359 -27.9% 7 -31 -138. 7% 51 45 -12.0% 10. 2% 12.5% 2.3%
300006.87 | A £#Hd 43 645 606 —6.1% -45 -26 -51.5% 54 44 -17.8% 8. 4% 7.3% -1.0%
000153. §7 29 M 3224 [W 3261 1.2% 142 147 3. 4% 55 40 -27.2% 1.7% 1.2% ~0.5%
603811. SH 26 459 521 13.3% 114 117 2.7% 35 37 4.9% 7.7% 7.1% 0. 6%
300254. 87 24 572 609 6.4% -14 44 ~422. 5% 39 36 ~7.1% 6.8% 6.0% ~0.9%
603590. SH 38 720 646 -10. 2% 149 113 -24.0% | 67 35 -47.9% 9.3% 5. 4% -3.9%
300584. S7 27 378 360 4. 6% 22 28 25. 4% 32 34 7.4% 8. 4% 9.5% 1.1%
600613. SH 41 1711 1563 -8. 6% 6b 59 -10. 0% 31 32 1.3% 1.8% 2.0% 0.2%
600200.SH | iz % %+ 71 1503 1647 9. 6% 1 45 311.5% 28 31 12. 6% 1.8% 1.9% 0.1%
600774.SH | X% A 23 1016 904 ~11. 1% 6 2 ~96. 4% 30 31 4.4% 2.9% 3.5% 0.5%
688566.SH | ¥ N & 47 617 643 4.3% 185 175 12.6% | 42 31 ~26. 0% 6.8% 4.8% ~2. 0%
300434.87 | £5 %% 35 827 757 -8.5% 139 58 -58.1% 40 30 -24. 9% 4.8% 4.0% —0.9%
000766.82 | it 45 149 1044 969 -7.2% 16 24 53.8% 30 28 -4.2% 2.8% 2.9% 0.1%
688189. SH | & 9 #1%5 20 562 227 -59. 7% 1 -72 -11142.9% | 64 26 -58. 8% 11. 4% 11. 6% 0.2%
301393.87 | kA4 49 304 328 8.1% 79 96 22. 1% 20 26 30. 4% 6. 6% 8. 0% 1.4%
688091.SH | Fi#idix 84 279 170 -39. 3% 131 35 ~73. 5% 17 25 51.7% 6.0% 14.9% 9.0%
600624.SH | 72374 44 517 477 ~7.9% 7 -32 ~566. 0% 27 25 ~7.5% 5. 2% 5. 2% 0.0%
300255.87 | L7 207 1140 784 -31.2% b8 7 -101.9% | 101 23 ~76.7% 8.8% 3.0% 5. 8%
300436.87 | ;A% 51 280 326 16.7% -1b6 71 —63.9% | 92 23 ~75.2% / / /

002898.87 | Kz 18 225 219 ~2.9% 4 -4 -185. 4% 22 19 -14.7% || 9.7% 8. 5% -1.2%
002581.87 | A 4EH 72 338 315 ~7.0% 3 15 -50. 8% 39 18 54.1% | 11.4% [ 5.6% 5. 8%
600211.SH | % % 122 |0 238 | 2175 -8.1% 8 W 792 ~7. 4% 8 17 104. 6% 0.4% 0.8% 0. 4%
688163.SH | #fb4 4 21 166 173 4.3% 5 63 23.9% 22 16 ~26.9% 13.3% 9.3% -4.0%
300239.87 | AzAd 33 735 633 -13. 8% 95 66 -30. 4% 20 16 -18.9% | 2.7% 2.5% -0.2%
600851, SH | # ik B 4y 53 947 605 ~36.1% 146 139 10. 1% 13 16 17.3% 1.4% 2. 6% 1.2%
300111.87 | &A% 46 235 227 -3.5% 2 3 -88. 4% 15 15 1.7% / 6.7% /

603669 SH | 7 A% dr 38 151 231 53. 3% -47 -47 ~51. 5% 21 15 -29. 4% 14. 1% 6.5% 7. 6%
000788.87 | Lk EZH 38 1655 1534 -7.3% 4 130 182. 5% 14 13 -3.8% 0.8% 0.9% 0.0%
002826.82 | HHEH 18 538 513 -4.7% 24 42 75.1% 12 12 3.5% 2.2% 2. 4% 0.2%
002370.87 | ZA 21 302 307 1. 6% 1 -3 -374.5% 16 10 -35.5% 5.3% 3.3% -1.9%
002693.57 | sk 150 182 127 -30. 3% -2 -38 2234. 8% 6 10 68. 0% 3.3% 7.9% 4.6%
301130.87 | & &% 21 170 | 193 13.0% 4 34 -17.5% 5 10 91.8% 3.1% 5. 2% 2.1%
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RARIR2024 E= iR

Biopharma : iRIVGHER , ENIERER , EHCIHESRZSRN , HiBiZiEHhE

®  BiopharmafER ML HiE |, CUFZOREEsEtt , BIREOIN GELIRTT |, WERilKiEm, &BE EFEE. BEEeIH
ggﬁ%bﬂ%ﬁ%&  BfFRSRA5REE , dckZrtFnfEsligER., RPREEFE-eFANEN LS
=,

m {BIREEE : 2024Q1-Q3TMEWMAN2021Z7T ( +18.7% ) , ABT LA SIRRARINEFIE46.2(27T ( +33% )
, FIAEEFE/946.2127T ( +37% ) . T AERI=ZESIFANIEIKE BT, 4F=FF , Aall-178H73K
#t b5, HER2 ADCIREERI Lk ( BRHE —ZNSCLC ) . EZH2 #p%I% SHR2554 ( MaHE—#PTCL) . PD-
L1/TGF-BRII SIHEERISEH ( SHR-1701 , MHI—4% 8% ) FrmMENECREREN LEHHIE.

B BMEEk : 2024Q1-Q3EHUIAN16T.9ZTT ([BELL+6.6% ) |, IAEER)E24.7{27T (E+25.9% ) |, 303E&FE
24.5(Z7T (REE+27.3% ) . KEEmmERFINE | EATEERESROELNEIEER. JIITRERW
FEFHRABE™MT , ithiaERIEFER,

FZEBiopharmait¥r2022~2024Q3YTDSEURE(HHTT )

2024Q3YTD 2024Q3YTD

BN

21275.3

22819.8

20,189

18912.7

21453.9

16,789

yoy

-17.9%

7.3%

18.7%

9.5%

12.7%

6.6%

EAIE

83.6%

84.6%

86.0%

52.6%

52.4%

52.5%

A%

17.9%

18.7%

22.9%

9.0%

12.3%

17.4%

V2 E % )

3906.3

4302.4

4,620

1708.7

2456.1

2,471

yoy

-13.8%

10.1%

33.0%

55.0%

44.0%

25.9%
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RARIR2024 E= iR

Biopharma : iRIVGHER , ENIERER , EHCIHESRZSRN , HiBiZiEHhE

B DA - 2024Q1-Q3SEIMEMVBMN23.51Z7T ( +14.7% ) |, 1AEH%F84.2127T ( +36.6% ) , HIFEIAREFE3.6127T (
+50.1% ) . jﬂﬂ‘ﬂ%t’%ﬁiﬁﬁﬁannﬁiﬁﬁ|‘E]§%Fﬁ%ﬁ , BRI BI=FEM A ZRE G5 W EEFI N 22 9% (K E]
16.4% , TF#6.5pp.

B ERER : 2024Q1-Q3NEEEMEW314.8{27T , FILLIRIK3.6% ; IAE$FE25.6127T , FHCIERK17.1% ; {HFFIEISF)E
24.8{Z7t , RIEIERK14.9%. ~EHEERIY7 0L mELL FieEin it | ADCHZELAHERE®HE EMiFAEHiEH
BT EIFMER | AR/ FGLP-1Z2REENFIHDM 1002 B 5enk i TR E sk IER ABHAE EIREN FEIHAIRR £ 3 ANE |, T
112024Q45R1GTEEER.

B (S35 : 2024Q1-Q3sLMEW30{ZIT ( +22.2% ) , FAFIFEHFEFEL6125T ( +30.9% ) . CUFIZASE , (E3BSCIF—4
ROBRERIEIS , A BRAWIET | FHGHERE  EEMIIRESFRIGIVHE DtA—2RTT. BEF®B2023F128
BITRAHNERERILK | IEEE#HEHEFRAVENT(F.

FEBiopharmaidk2022~2024Q3YTDMEZER(HATT)

Nk 2k REEH EER 3
2022 2023 2024Q3YTD 2022 2023 2024Q3YTD 2022 2023 2024Q3YTD
BN 2376.6 2456.2 2,345 37714.6 40623.8 31,478 3482.0 3365.3 3,001
yoy 5.8% 3.3% 14.7% 9.1% 7.7% 3.6% 13.9% -3.4% 22.2%
ESFAES 88.7% 83.5% 83.8% 31.9% 32.4% 32.5% 71.5% 68.6% 72.1%
A 5.2% 13.6% 17.3% 6.7% 7.0% 8.1% 18.2% 17.3% 17.1%
13 AR A0 1454 348.0 416 2499.2 2838.9 2,562 636.9 580.1 510
yoy -62.0% 139.3% 36.6% 8.6% 13.6% 17.1% 19.3% -9.0% 6.4%
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A RRR2024FE=FiRGEE
Biotechi®dl : #Z/U X gl , BIEEENISEIRA | EfRCAENERET=E

B REEY : 2024Q1-Q3LIEWMAN12.1Z5T ( +57.1% ) , AERI=ZFEIFFFTIR10.7{Z7T , REFEHSH
FUEIN0.MZ7T, TEAERKEMERT KIEMAEANMPARLE, PEIGTTEEN T 202458 BIAE T EHRE
/=, KET2024F 8B LMEHIBENE. RNIIEEXEFREREERAS AT SLERIHER S HOIR AR |
BEBSETEETHTH. SHEFAZRIISHARUC, GC, BCHENE, $HBfZRiEEE e —&irT
KMUSHER2ZRIA UC B RIRIIER X M Im R I B & RS TIFEERTH. KRERREF BnSWr—%ialr
HER2+ UCF2024F8 8T EENE.

mFIREIE : 2024Q1-Q3LHIEMIAN3.8(ZTT ( +36.2% ) , IIBT LM AERSIRICELZ7T. PIsk EmhmmMEl
WisEiEd. Z9EFRMEE NRMEEI RS HEHR, 852024568 308ZMIFBEHAER1081%R, B
EEBtl1844%, BEAFI34R. BHNEMAET2024FAFSTMARISHE | £2024F A FIEREISIEL X TRIIRE
s RFR] 283.4(270. R mRAETNDARE: , S REBRHIP. SR8 lETHEANDARIFE T2022510
B16S3k15%3E, T AHEAANERRIREET 2024F 6 BiEA2BLAFIRIERIE | BET20255 L. ZG0052
HAAE B ERAN—FEHEHANRETIPD-I/TIGITIER MR , AEMES ErREFNNMBENRTIZ M.
ZG006/2—FXCD3/DLL3/DLL3=4FRttHlR , SRFDAIN LESEIBIARE.

FEBiotech 2022~2024Q3YTDWE &R (BT )

2024Q3YTD 202403YTD
B BN 772.1 1083.0 1,209 302.3 386.4 384
yoy -45.9% 40.3% 57.1% 58.8% 27.8% 36.2%
ERA $ 64.8% 77.4% 79.8% 91.3% 92.4% 93.0%
7?’ Al $ -129.4% -139.5% -88.6% -160.7% -76.4% -28.5%
1}3-5:7% FiE -998.8 -1511.2 -1,071 -457.8 -278.6 -98
yoy -461.6% -51.3% -4.0% -1.5% 39.1% 51.6%
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RARIR2024 E= iR

SERIGIFRIENY - BSHRERSRISTE | GURRESPELEE NS AU ES | BUFRESIHESRESR

m BEEESI : 2024Q1-Q3EME W AALAZTT ( +13.4% ) |, SCENARNFFIIE10.2(275 ( +15.2% ) ; i09FIFRF]
1810.3127T ( +16.4% ) . "FEImarhy” FIERZEFEHanisLp @ SR g, WSS RIKEEZR : 1) -~
Himarhy” MSRBAEHT RREEK ; 2) REZEESERSERT  RIETIFERTREVRRIERK | FH8t
TEEXRTmNTE. IFHALH  FRIIRARINE14 ( NH600001Z KiE 5T ) F & I HlIaARIN B 24 (
NHL35700)/5, YH1910-ZO2iE537% ) ; 5ehk I HRIRARLIE 24 (NH102)5. NH1304 ) ; FFE I HAlmARIRE 41 (
NH112k. Protollin&2ms. NH300231f7A 4. YH1910-Z018ME5 ) .

m igRARE : 2024Q1-Q3sCIMEUTAN27.5127T ( +15.4% ) IFEEFE3.8(27T ( +90.2% ) , HARIFRNFFIE2.2{Z7T
(+44.6% ) . IABEERIEIGK , ERERIKMEURIHHO MELARIEL~RMTopl , "£/ES" BEMNER
SEEI2INMHAIRARIYE5ehk , FHEEERIRNDA, RSk s I EMREMTUERNED 5320245 516 A3kt L
, 2RERLEHIEDY "RARERE T E RS R ERE SN e HERE a5,

m 5UEEGIL : 2024Q1-Q3sLHIEWINAN32. 1{Z7T ( [EHIEKS.7% ) |, SLERREAES.8(Z5T ( FELEiK21.7% ) ;
FFREEREA.9(Z7T ([EELEIK13.2% ) . BmfUtHiERRINSR | BFISRETIAN HEZR AR T REIRR0 R EIRE
IBREEWSIEE R EERNEHERVBENENSm. SHDRERTT , HRIAEREAHRIEE | ARzl
SWERFEBKES, HETE (MIAFARBKE ) T2024F38 /KL 7T LHHEE |, Mit FRSNERKA.
IX11502MAREFIREFipaR BRI TH. JX2105BZEHAERIRARILLY | IRPRIHBIRFHEH,

FEERIGIFRV2022~2024Q3YTD B EIE(HATT)

THHL &/ A B
2023 2024Q3YTD 2022 2023  2024Q3YTD 2022 2023  2024Q3YTD

BN 3779.8 3998.8 3,209 3015.3 3355.1 2,751 4298.5 5041.5 4,145
yoy 9.0% 5.8% 9.7% 8.7% 11.3% 15.4% 9.2% 17.3% 13.4%

E | i 53.3% 50.6% 51.1% 69.5% 71.0% 72.6% 76.3% 72.8% 73.8%
7% A $ 17.7% 15.6% 18.1% 13.0% 8.8% 16.4% 20.5% 20.5% 24.5%
DER= 2 UPE 662.3 618.9 575 277.0 295.1 382 900.9 1036.9 1,020
yoy 8.1% -6.5% 21.7% -19.7% 6.5% 90.2% 12.9% 15.1% 15.2%
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RARIR2024 E= iR

EMESIRIR - T FHIREENGE | CIFERISEEEH.

B KESH : 2024Q1-Q3LIEWIKNL03.91Z7T ( -2.8% ) ; 1FEEFIE27.91Z7T (-22.8% ) ; HHFAEEEFE28.4Z7T ( -
21.5% ) . EENMBIPBHMEF TR, BEGESHR (1) FBRIG (AMEMMER) | TIRESME (H7R) . T3
HE k. EEAEINEHR-CTPRISERISKR. BERRESERE (RIFER) . BERSmn ChaisEd
RIS,

m BREREY : 2024Q1-Q3sLHMINT 31Z7T ( +8.4% ) IFENEFE2.71Z5T ( +0.8% ) , HHFIF&LSERIE2.6(Z5T ( +0.3% ) .
Q3UINIRELIEREIA1% , EBRATZOT L EAERGEIEEERS | B=FEm e iEiREISSIMINLI2. 9127t (
+4.3% ) , T QIWNERAFFERIRETT. FI=FEEE EFISEIMIN205757T ( +87.5% ) , AEINIAITHinEES
TERIET DE | PR AREER,

mFEEY : 2024Q1-Q3LHEWINIANLS.SZTT ( +33.9% ) |, HERTFTRABBIRAISFIES. 52T ( +50.2% ) , IHET L
NERRAIRRIRR B IHRmAYSFES.8(Z7T ( +41.3% ) . MITEBRIKBEAFIREEK , Fr-mineRaigE., A5
FREALAGR AR BrAEE IR —SMZ BT RIRAR ORI B IR I | ISR E®E (B ) £
BT IRFR RN BRI IMENERY_E TRl BB T 202453 B3RS ER A BRIE. NS BAS
RIMBERIRRER , B @ @A (1BIBERKEER ) 2024F 1 ARG miTMEE=IE | VEIRZ " BEEHAAEIRIEFR
MERIEARIARERIBIERES T | ATHEFEa2bIEER. AKO706ITRE 4T I HAIIGRIAR.

FEAEYAEI2022~2024Q3YTDMSZEUE(BHTT )

K& & KRED HEEWH

2022 2023 2024Q3YTD 2023 2024Q3YTD 2022 2023 2024Q3YTD

o 12627.2 14566.0 10,388 896.0 848.2 730 1,527 2,100 1,955

yoy 17.5% 15.4% -2.8% 10.9% -5.3% 8.4% 34.9% 37.6% 33.9%

ESFIE 1 88.0% 86.0% 85.6% 95.4% 95.3% 95.3% 88.9 93.3% 93.4%

i F S 33.4% 32.8% 28.1% 37.5% 34.8% 35.9% 18.8 26.4% 28.3%

=R I NE| 4140.1 45325 2,789 348.8 310.2 272 287 555 554

yoy 10.2% 9.5% -22.8% 3.2% -11.1% 0.8% 58.4% 93.5% 50.2%
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EF iR 2024FE=Fig 5

Eyreatl - IREEHIRE , IVD, #FERRIBEE

2024Q1-Q3ETREMRIRELS : BRMARR(72RHEALNE] , FIRFTEHERIFRY ) ,2024Q1-Q3KAN1265(Z27T(+2.5%
), BREFE280{27T(-1.7% ) , TEREEVIMEET™, MSFEGERRKNHIDRFIIRIEN  BI=FE 50K
[E. ABISFHEIFRIEERE | 2024Q1-Q 325 MR 1485(Z7T(+4.0% ) , IAEH&FE309Z275(+0.1% ) |, Freid
RIFHE2023FEEARNTTRBHTEEGHL. BETHEMMAE | 2024Q1-Q3WNFIFEYSCIIEERK , AAXEWAYHE
AP SS A& R NIE#.

PASSE | IRFIRRE2024Q1-Q3FEHIRE , IVD. FEAMRIRIBEME, 2023FHIRRFBREIMEEE , 23H2ET
BENGEEDUNREERES | BT TWRRIATENE | Mk ERSIA I EERK , MRAENS LS
24H2 | IREBRBGEHAWSURE, IVDIFEMIRRZ EREM. SoRNEERDFE MR BERIMEEGASN |
24Q31EHME ., REKRF , EERBESWN. FIRESIE , SMNLABRHTEAFFEEREM , it 24Q4H S
IREERETIRER K. [VDMSESMESEEREY A , EFERUETEN , TRIEEN  BNERXEE
FR U RERLEZERN. METVEFEEIRARER | BEXTREXRHRITILB SRR,

SERE , ETER "SABE—AEE

1) i : ZRAFRAN (fef0z=lk. E=FET ) . IVD (Firnlk. NRET. ZMEY. BRI ) . CGM (=iEE
¥)) . RE (IBRET. BEET ) | RERM (ZRET. WREGHK. REET ) . NASHIEN ( Eikkks )

2) RB. EXRBENFBGRETR : HENAN (FEET ) . 88 (ZERET. FUET ) . IVD (Fralk, SIREY
. ZNEW. BEEY) . REEH (KEEr. BREr ) . BEE (HMEBEE, BFET) . EHEKRINEN
AN, TAVR, ATEIK, WIEFEM,

3 ) BErE/SIEESEM « SR G (REET. BkET ) . FAVSA (FHEWERA) . REERE (RERR. 7T
MEr. B ) . ERURF.

4) ATIRGEERT : Al Efrss(&. Al CDSSSimfiRiE. Al ErilasA. Al @EREE,
RIBSIRT : BEMNEBFEANES. ZRINRIXEG. SEREAANTHE. HESHXEE,
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EF iR 2024FE=Fig 5

2024 =Z=REMARIR RIS ENE

B 2024Q1-Q3:EMHRIRBLS : SRMARIR (725 A NE |, BIRFIEAEAIRAY ) ,2024Q1-Q3UTN1265/275(+2.5% )
IFELEAE280(Z7T(-1.7% ) , EEZREVEMSGIET™, MFEGaXKN RS INRIRIRN , fI=ZEASURE,
AR ARRIEERE | 2024Q1-Q 3ZZMARRUTIN 14852 7T(+4.0% ) , |IFEHFFF30927T(+0.1% ) , FHBHEXIR
ROTE20235F EEATERHITEENEW. AETHERME , 2024Q1-Q3KNFIFEHSTIIEEK , X EWAYERY
FRELSNIEH.

B BFEEE, 24Q1/Q2/Q3BEFE WA FLLEE S B +3.0%/+3.6%/+0.6% , I3 &R EHE L& 3E S 5
+6.1%/+1.8%/-141% . A G BHE XTI AT , 24QU/Q2/Q3 B FZE I N B b 18 & 75 3 5
+2.4%/+5.3%/+4.4% , | AE:FFERCIBES B9 +5.8%/+3.0%/-9.4% .

EETrEatiRiR23Q1-24Q3XFEMSS LR (HZE )

ETrEsimiiRiR2019-24Q3 X EMSS &R (RiT ) 7 -

(z7e) 19A 20A 21A  22A  23A 2024Q1-Q3 (z5e) 23Q1 23Q2 23Q3 23Q4 24Ql 24Q2 24Q3
il 991 | 1214 | 1434 | 1613 | 1,646 1,265 il 407 | 434 | 393 | 411 | 419 | 450 | 39
yoy| 163% | 22.6% | 181% | 124% | 21% 2.5% yoyl 5.6% | 4.3% | 1.2% | -2.6% | 3.0% | 3.6% | 0.6%
3SR 178 267 313 355 341 280 |FEHEFE 91 | 106 | 88 | 56 | 96 | 108 | 76
yoy| 26.1% | 50.3% | 17.1% | 13.5% | -3.8% | -17% yoy| 1.3% | 9.5% |-14.1%|-14.4%| 6.1% | 1.8% |-14.1%
EFE S56% | S7% | 56% | 55% | 57% 57% EFIE 57% | 56% | 58% | 56% | 57% | 58% | 56%
FRE 18% | 22% | 22% | 22% | 21% 22% FRI 20% | 24% | 22% | 14% | 23% | 24% | 19%
HEREAR 19% | 16% | 16% | 16% | 17% 16% HEERS 16% | 17% | 17% | 20% | 16% | 17% | 17%
EEERAR 7% 7% 7% 6% 7% 7% EEEARN 7% | 6% | 7% | 8% | 7% | 6% | 7%
M5SERR 0% 1% 0% -1% -1% -1% WMEEBR 0% | 3% | 0% | -1% | -1% | -1% | 0%
RZERE 8% 8% 9% 9% 10% 10% FAARZRAE 10% | 10% | 10% | 11% | 10% | 9% | 11%
EIEFEIMUENR | 1102 | 1682 | 1,901 | 2298 | 1,903 1,485 EIESEIAIE | 480 | 496 | 452 | 476 | 491 | 522 | 472
yoy| 17.1% | 52.7% | 13.0% | 20.9% | -17.2% | 4.0% yoy| -34.8% | -6.6% | -7.7% |-12.2%| 2.4% | 5.3% | 4.4%

BT BEFEIT
s 191 442 473 602 367 309 Wil 99 | 115 | 94 | 59 | 105 | 118 | 85

3ESF)E |REHSFE
yoy| 27.0% |130.7% | 7.0% | 27.3% | -39.0% | 0.1% yoy| -63.2% |-11.1%|-28.2%|-18.2%| 5.8% | 3.0% | -9.4%
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FRIHRERS : 2024Q1-Q3=MIRIRETIINREURR2.5% . LESIERERMLE

B SEIRR(2REAAT , AREIR ) 2024Q1-Q3AI265ZTT(+2.5% ) , IFEEFIE2801ZTT(-1.7%) , Lskis
BENEEER] ) EWHEETE BT , 2024FERBRITSEMRE | QGHRENKSERTE , BINKRELE
IHBERE S , \WREHESHIAE20255F ; 2) BIMNKISA-FRISHRNG | WAHMUEBEERITH | 3) EBUAL
3K ; 4) AT NG

2011-2024£FRI=FEIINRIBIE 2011-2024£FRI=ZFE I FiERIGE 2011-20245FRI=FEHAFASHFER IGE
2000 - - 30% 400 - 60% 350 - - 70%
- - F 2506 390 L - 50% 300 1 - 60%
|| | 1 | L 300 i - 40%
1000 1 . ¥ F15% 200 | . . 30% 200 - 30%
150 |® - 20% 150 -
F 10% 1 - I 20%
500 100 1 r10% 100 4 - 10%
L 59 . v 0 °
50 A - 0% 50 1 F 0%
T T s s s s < S e ca s s g O 0- - -10%
\ t ™
EEREEREEE R SS35385838838¢8¢ S33388583838¢8¢
N <
= T 8 @i N . _ N
e () B Bk m— =% AlE (L) B Fbigat ok 3 A% A (12 T) —B— R
2011-2024FRI=FEEFIRSMEFBLiIEH 2011-20245FRI=FEHAEZERAFTLEE 2011-2024FRI=FEFFIERTLES
60% 17 - 9 25% 25% 1
50%-\‘*,,+"* 20% - » 4 20% - T~
0, 4 - -
40% 15% - 3 - 4 : 7/ o
30% - 15% 1
10% 1
20% - 10% A -
10% - %
i 0% - 5% 1
0%
>
R 96 AT AT\ T F K ¥ ¥ ¥ 0%l
NIRRT NN RS NTNT A T ar g e e ¥ o o o AF o oF o ¥ X X o
1 o> IR = 3 31t FH N N N N I O A L N
EXES % 2 2% & 2 B 2 Ve Tl ST Ve T 2%
BAER el 775 =0 |l} 55 3 =0} I B I 5 VIR a0 fAEIEES R V
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PEESE : 24Q3RFFIINEEE | FliinBFRE

m SFEE, 2024F B =FEIRBEARE. 24Q1/Q2/Q3ARELIBIESFI/9+3.0%/ +3.6%/+0.6% , |IAEiSAiEE
RO H/9+6.1%/+1.8%/-14.1% , Flifim NEARRERE : 1) ZRMMR, MEBIERHIZRFFIM , IINIEE
g, 2) B RNEENBIMEERE  BRRERES , 24Q3MZEZ935.4%(+1.5pp).

2019~24Q3UI N\ ARz (SRZFE) 2019~24Q3IIBAFHRITE ( BFE ) 2018~24Q3HFAFFIARIBIE ( BFE )
500 - r 45% 120 - - 80% 120 § - 100%
450 1 - 40% - 70% i
400 - L 3505 100 7 I ngA) 100 1 80%
350 1 - 30% 50% | L 60%
1 = - a0% &0
- ' ot - 30% - 40%
250 - - 20% 60 I 200/2 60
ol & l [ F10% . | [ 20%
150 ' - 10% 40 7 [ o 407 , I o
gl [ 5% 1 F-10% g |
20 i _
o) . | | JJ e _20%
0 - r -5% 0 + -30% QA F -40%
: y &> F 9 9 9 ) 9 9
&IPS TS d’ ey d—* s & 3 T TS & &P TS S e q;b&q,vg
w— N (L) R He 3 i w— 3 A A (L) R He 3 i — o4 )3 A4 A R b it
2019~24Q3FFIRSMZERIT(LiEE 2019~24Q3Hi B ZE AET{LiEH 2019~24Q3:#FIEL (ke
0% 25% 1 30% -
60% - r ] 1
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2024Q1-Q3 : 50%EiH 2 EHFHCIMFLLIGS |
B+ SFiERBY67%

B 2024Q1-Q3=zMiIRIR (72X , SFI6IHR ) ITAL
Iﬂgﬁ%ﬁ;ﬁ’ﬂﬁui , 55EE58% , HBig50%IBKE 1R

B 20244Q1-3ZMARR (721 A , SRR ) 1T
AESCINIEISI 95363 , HLE50% |, #BId50%181<
B8% , Atkll% ;

m JAANRBE , BInET. BKEET. fiEET, =
REF. 8RET. REEF. BNET. IWREK
. ik, ZEEYIRBES | SaEk 7 56% .

m NASSFERERE  EhET. ARET. BKE
7. #reel, REET. ZEEY. WRERF, E5R
Eir. BNEY. FEETREMES "7 67%!3
EhEFIE,

FRHR2024EHI= S E I EES

AIGE 250 #Bid50% #Bid30% HIEE

357

il 13 B3i350% 83309
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et | "L75% T 119 21% | 50% | 50%
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2024=FREFTRMRIREE | QSFIRHIEHIRE , IVD, FEARRIBIENE

B 2024Q1-QUIAIRA RSS! : 1RFUW592127T(-3.5% ) ; IVDIIA312{Z7T(+9.8% ) ; (RAEIIA1L5{Z7T(+4.5% ) , 17
BLEREL6ZTT(+19.4% ) ; BFEMAN23MZTT(+4.0% ) |, IAEEEFRIES7{27T5(+6.1% ) . BAFEE , 2024Q1/Q2/Q3ikEE
ZEWNFLLIEES 519-0.3%/-4.3%/-6.0% , VDERZEEW N FECIEIES B9 +13.5%/+12%/+4.3% , (RFERZ=EWAELL
RS B /9-4.0%/+11.6%/+6.8% , ARG LLIEED B9 +2.5%/+8.2%/+1.4%,

B SEREYE2024Q1-Q3BHAKE , IVD, FAMRIBERER. 20235 ¢ERFREIMEE , 23H2E PREIBREZSMH XS
Bin  ETTMERIETERE  MEoETREIIMERK | ARHEINRIEREEE24H2 | RERRERR SR E.

IE=E/A

IVDIIFEMIRIRZ SR M, S NEERD FEREEBERIIFERN , 24Q31BHmMEE.

EETraatmtRin2019-24Q3 KRS &R (it ) EEraatmitRin23Q1-24Q3 XM S &R (K )

(z5c) 19A° 20A 21A 22A  23A  2024Q1-Q3 gt
L B 199 | 231 | 184 | 199 | 198 | 221 | 173
L4 4207 77 662 752 313 59% YOY| 222% | 17.2% | 3.8% | -6.7% | -0.3% | -4.3% | -6.0%
YOY| 93% | 351% | 144% | 13.7% | 8.3% -3.5% D R OEE B RE AEEED
D o~ 251 sz 2332 1392 fzﬁ/ ;;f/ YOY| -12.6%| -3.6% | 2.8% | 7.2% | 13.5% | 12.0% | 4.3%
19.8% | 9.1% 04% | 18.3% | -1.9% =2 (R{EFE 39 35 36 39 37 39 39
(EEE 105 137 146 165 149 115 - . - - - - .
YOY| -6.9% | -14.1%) -9.5% | -9.3% | -4.0% | 11.6% | 6.8%
YOY| 16.3% | 30.8% | 6.6% | 13.1% | -10.0% 45% —
— =(EEH 76 | 74 | 75 | 75 | 78 | 80 | 76
e 2041 204 | 296 305 300 234 YOY 47% | -9.6% | 1.8% | -2.3% | 2.5% | 82% | 1.4%
Yov| 291% | 10.0% | 321% | 3.0% | -1.6% 4.0% T I e e 0 5 ey ol P o 2 O
3E$FE ST
Yoy - - - - - : MOV - - - - - -
IVD - - - - - - VD - - - - - -
Yoy - - - - - . Yoy - - - - - - -
{E(E#EH 14 24 21 20 15 16 {E(E#EH 5 4 4 1 5 5 5
YOY| 33.0% | 76.3% | -15.2% | -2.6% | -27.3% 19.4% YOY|-16.7%|-29.9%| 9.5% [-68.7%| -0.7% | 31.1% | 33.9%
SiEE 46 60 72 66 62 57 SIEEH 19 | 17 | 17 9 21 19 17
YOY| 26.6% | 30.1% | 19.0% | -8.9% | -4.7% 6.1% YOY| 4.8% |-14.0%| 1.1% |-13.5%| 6.2% | 14.2% | -1.9%
WWW.SWSC.COm.cn
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=T =Rt Y A Pt

n HASWSHERBE. BOWSKE  24Q38E&IRE. EaERCHT. AR, RERS. £MEN. ORNESERM. 8
ISR, FREFEMERTAE , TERETERECRINE. WEEARKNRFNE. KBRS, RRZHT. 5721
POCT. fRRL. BFl. Bfl. ERSEERFEMRIIRLT.

EETr RttRIR 2024 R = ZF=E X EM S &= (1540

2024Q3 2024Q1-3
WA (BA7T) YOY  EfE #fE  \PEEfiE(FH7T) YOY  EWgA (BF7) 0 YOY  ERE  #fE 389758 (BHHT)
ETigE (BInERERRPRER) 17284 -6.0% - - - - 59198 -3.5% - - - -
FRIRE 6399 5.7% s s s = 22784 2.4% 5 5 . .
KRS 4387 89%  503%  15.3% 673 -30.9% 13974 31%  50.1%  17.7% 2472 -25.9%
EmEREXIF 3338 -18.5% - - s = 12269 -11.4% . . . .
NER 631 6.2%  651%  -0.5% 3 -103.7% 2217 24%  67.1%  11.0% 244 -49.7%
BE 371 -84%  681%  18.5% 69 -46.5% 1129 3.0%  69.6%  21.9% 248 -32.3%
BihitiRE 131 21.0%  456%  -5.0% 7 -118.5% 419 17.1%  51.3%  1.0% 4 -96.5%
Hitt 2027 9.8%  523%  2.7% 54 -66.8% 6406 73%  531%  6.6% 422 -49.5%
IVD ( E4EBERIVDILSS ) 10217 4.3% - - - - 31164 9.8% - - - -
f2b s 7278 6.1% 5 5 5 S 21651 13.1% 5 5 5 5
2204 873 -42%  60.7%  19.3% 169 -8.6% 2644 22%  60.8%  22.6% 598 -0.6%
poct 868 6.7%  637%  15.6% 136 7.9% 3061 1.9%  652%  20.8% 638 1.5%
DF 709 85%  768%  18.6% 132 36.1% 2054 75%  760% @ 17.6% 361 17.8%
Hith 489 -12.6% 515%  12.6% 62 -48.5% 1755 92%  509% @ 17.4% 306 -15.0%
SiEE 7581 14%  67.4%  22.3% 1689 -1.9% 23429 40%  68.0%  24.3% 5685 6.1%
OIRIES 2564 -16.6%  65.3%  19.6% 503 -27.6% 8651 95%  67.5%  23.8% 2058 -8.6%
ARRL 1608 94%  708%  25.7% 413 -5.6% 4581 15.4%  71.1%  25.8% 1181 5.8%
=yl 1113 14.0%  69.4%  16.4% 183 94.2% 3361 48%  682%  16.1% 542 16.6%
=738 1236 233% 637%  25.6% 317 29.1% 3696 235%  63.9% @ 27.6% 1021 36.8%
Hith 1060 10.9%  69.6%  25.8% 274 9.2% 3140 11.8%  69.7%  28.1% 882 13.7%
{&{EFEH 3852 6.8%  31.9% 13.3% 513 33.9% 11512 45%  321%  13.7% 1573 19.4%
7 FEIRIEE, 1388 57%  307%  18.2% 253 8.1% 4435 21%  307%  17.4% 772 18.8%
ERSERER 1253 36.6% 32.0% 11.1% 139 207.2% 3511 17.2%  331%  12.3% 432 46.7%
TESTERRISE 930 3.8% 329%  8.1% 75 -1.7% 2730 -80%  325%  8.3% 228 -20.3%
Hit 282 10.9%  336%  16.3% 46 68.9% 836 17.3%  33.4%  16.9% 141 60.2%
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settRiR E R TNFIN - ERE

O Efrge : 2024Q1-Q3AN592{Z7T (-3.5% ) , 24Q3KWAN172.8{Z7T (-6.0% ) . RNREETFHIABIRERLAR
BRSBTS ST RIS | 24Q3ErIRERPUEEREGTIE.

ETrig S MiN2024F R = FE IR S L1

2024Q3 2024Q1-3
FHE SR u?gi:_c“")ﬂ Yoy (EE“';"?_E)‘) YOY ERE gRE u?gif_g")ﬂ Yoy

gg‘;:gg;ﬁ%g 17284 -6.0% 59198 -3.5%
7 g 6399 -5.7% - - - - 22784 2.4%

RAERE 4387 8.9% 50.3% 15.3% 673 -30.9% 13974 31%  50.1%  17.7% 2472 -25.9%
EnEREXF 3338 -18.5% - - . . 12269 -11.4%

NEiE 631 -6.2% 65.1% -0.5% -3 -103.7% 2217 24%  67.1%  11.0% 244 -49.7%

JF3=] 371 -8.4% 68.1% 18.5% 69 -46.5% 1129 -30%  69.6%  21.9% 248 -32.3%

Btz RE 131 -21.0% 45.6% -5.0% -7 -118.5% 419 171%  51.3%  1.0% 4 -96.5%

Hith 2027 -9.8% 52.3% 2.7% 54 -66.8% 6406 73%  531% = 6.6% 422 -49.5%
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BHEFNR - Wind , PIRRFEIE (VT © R T o0 I Em 585 rF. sERAVD=AES; , /#FETEEHE ) 42



EF iR 2024FE=Fig 5

BRI ER M5 TNFIN : ETTiRE
0 SIS : 24Q3EESTIEFT RERET RSN HRHBREE I TEEEMN | HSELTRE

> 2024Q1-Q3UgN227.81Z ( +2.4% ) , 2024Q3UN641ZTT (-5.7% ) . 24Q3FEZIERT RIER ETISS BRI BEEZitTHE
SERFIN | SGIREFRBINEIERIE | AP NRVSIBERRMBEIR D, Lot , BEESITIE S £Bk80%LLE , BEE &
E&%ﬁﬁ&i@fgiﬁ , BINEIZBEAGKERE L, HEERIR SRS TR |, iBINHIAEERE , "—a—I&" YUBIRS|ME
fragim i O iimE,

> REARK , 24 QAR EMER BRESHIARIRE LUBIRIT BERELS ZHHAT | FUHERICRBEXERGELERE. BIRInMES

NSt RE—RATE , BERFIFI25SFIMNRSINE R, Sins RMUEEENKT | BTy, iBIRETr. AVETT. #4E
fr. BT,

O AR : 24Q3FRILSSHENS | HistBEREBFER.

> 2024Q1-Q3UIAN139.7412 (-3.1% ) , 2024Q3UaN43.91Z75 ( +89% ) . FKAETEFEEIEERIMERA. LN, j8fr. RE
AENNETRE , EINETRSEEMAEY. MET. FRTN%E., 2024Q1-Q3ExEZRENIH BEIFEUR KAIM |, MRS
gﬂ@ﬁifﬁﬁ’ﬂ%ﬂrﬁ]o HBAHE | IBEEBAYR , HEFET KaME VAR S8IMPEEFE]. CGMIBXRS TR
Z2K5T

> BEXRXE , 24QUTMHERNSZKKIAERK , BB EEFENZESEMR., RARSTMFEENKT | KEPRNIZS (1afnsEdr. £

IFEFr. 8KEfT ). CGM (=ig4d ) .
0 AEEIRS : 24Q3 X ERIEFTREBRETEFLADGHBEREHEERTIE , BARE

> 2024Q1-Q3UgN22.21Z (-2.4% ) , 2024Q3HN6.31Z7T ( -6.2% ) . HRRAWREI EHAERD | (NEEFIIE. BEeRE.
Bt IBREFRIEREISRITEERN. 2023FBHEREEHEREREREAZELT% , HIRREFREIRFAZE28% , 5
EFFCEREIRFAZELI% , EF-RE—SIRF RS ERR L.

> THEEiEEEMEE , RESKERME. MEUBER. REEYEEEENE. BTN ESERSNE. FNMERNEN. Bk
BEALAR EF- M RAYERIE |, ME203 054 EfFEEY HIEEIAF10012,5T | iIRIBRESEERN—YRIE , WE2030FEFHEKE
BN hipEERIT1201Z7T.

> EEFALETAK+C+3IDSIESRE | RERAEIMTEREY. mEt. BEtURARRES. BEMESTEFEERL
W METnT B, BERESERNIET , THEsy &, Bk AET. BEREE
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settRiR E R TNFIN - ERE

24Q1-Q3
I 11348 I 1318
S ERE gRm DOPNA oy
(BhBT) (B5h7T)
BIGET (&g ) 2878 -21.4% = s s s 10887 -11.7% 5 . . .
EHERSXF
mias=
= bk IVES 460 6.1% 57.0% 10.1% 47 57.4% 1382 -9.3% | 58.2% | 12.5% 172 -27.4%
BIRET (&S ) 1697 2.2% = = = e 5971 11.4% s g g g
XY 1621 -25.0% | 46.3% -17.7% -279 -320.6%| 6954 6.4% | 49.4% | 9.5% 671 -36.9%
i [itdn) 337 19.4% 76.9% 14.1% 27 -9.2% 980 21.4% | 76.5% | 16.2% 102 39.4%
™ HEET 2237 -0.3% 25.5% 6.1% 133 10.6% 7423 1.5% | 26.3% | 8.5% 617 6.6%
HEET 115 8.8% 57.1% 14.9% 17 -42.1% 362 -9.8% | 59.2% | 27.2% 98 -30.4%
hERET 393 18.6% 36.2% 7.9% 31 -29.8% 1093 18.1% | 38.3% | 10.7% 116 -3.7%
&IRETT 1720 2.2% 50.3% 23.9% 411 -40.9% 6028 -9.5% | 50.1% | 25.4% 1532 -30.1%
=SigsEy 1049 2.0% 55.4% 6.4% 58 -59.4% 3182 48% | 55.2% | 8.5% 255 -19.7%
a—— EFET 450 55.7% | 43.0% 19.7% 89 49.9% 1157 10.9% | 41.8% | 22.3% 258 -14.1%
TafnEk 220 10.5% 50.3% 15.4% 33 21.8% 602 -36.3% | 51.2% | 21.2% 125 -53.7%
AEET 690 14.1% 53.0% 9.7% 67 55.5% 2249 59% | 51.4% | 11.2% 252 4.1%
RUETT 258 15.4% 35.6% 5.9% 16 139.4% 756 24.4% | 36.3% | 6.4% 51 232.8%
Panvi:Sigd 386 -9.2% 64.4% -16.0% -62 -229.5%| 1398 -A47% | 66.6% | 7.8% 109 -66.0%
PIEE TREENER 147 5.4% 64.0% 21.3% 32 345.2% 501 16.8% | 69.3% | 7.4% 37 -17.4%
fEE 98 -9.4% 69.4% 27.1% 27 -7.0% 319 -15.3% | 65.7% | 30.3% 97 -17.6%
WFET 169 -185% | 64.1% 9.9% 17 -76.6% 507 -6.5% | 66.9% | 14.5% 73 -59.0%
BE HBRET 100 -10.5% | 72.0% 28.5% 29 -8.3% 292 212.1% | 71.1% | 26.8% 78 -23.1%
= .8% .9% 1% -9.4% .8% 4% 4% 4%
=EE 102 18.8% 70.9% 24.1% 23 9.4% 331 13.8% | 72.4% | 30.4% 96 13.4%
BB BEEER 50 22.7% | 47.9% -3.5% 3 -86.3% 195 -19.1% | 57.4% | 13.7% 32 -56.7%
: IERI 81 -20.0% | 44.2% -12.5% -9 -152.7% 224 -15.2% | 46.0% | -13.7% -28 -162.0%
LSy NS 660 -13.2% | 58.4% -25.1% -165 -65.5% 1869 -15.2% | 61.5% | -25.0% -463 134.3%
ZERRIY 330 24.9% | 54.7% 23.7% 83 -23.6% 1356 2.9% | 54.3% | 27.9% 390 -9.9%
Hifth BREY 559 0.5% 49.0% 14.3% 75 -5.0% 1782 2.4% | 485% | 17.9% 309 -13.5%
EFEH 342 -2.5% 42.9% 13.3% 45 1.5% 996 -3.1% | 42.4% | 12.6% 122 2.2%
BT 137 -3.2% 54.0% 12.2% 17 -45.9% 403 -12.2% | 56.8% | 15.7% 63 -48.4%

WWW.SWSC.Com.cn
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EETraalitRIR 2024 F =R B4
B41% : 2024Q1-Q3SRIETRBRIABHBEESI TETRIN | MSSEXEFRE

QO 2024Q1-Q3UgN227.81Z (+24% ) , 2024Q3UN64ZTT (-5.7% ) . 24AQ3FEZRET RBRETIREAIBEFFBESSHITHE=IERIN , #&
IRBREBNEEE | HPMNRISIESERIVBERR A0, b, EEESINTIAL STR80%LYE | BEEEF- S ASHEAT-mHAR , BiNhE
B AGKIEED . HEsntEs R  BINTHIRERE ., —F " YE7E | METEMEOHATK. BERk , 24Q4E5FEER
[ERVEM AN S BSOS ST |, FUHBRIRRIERTRIGELEE. BIrMESE STt E—RAE , BERAIFXd2 55U
NN,

O BXREST : 2024Q1-Q3UING9.HZTT (-64% ) , 1FEFEFE6.7{27T(-369% ) . MBS , AEICTXRE =GB NS | BOFm&dn
REFTHIAMSHAL, HERSBNGRRTIRE , TEERNEERNET  RnEPHEEREEER. 2URE | BRSBTS INFRECE
IE , BURFIIFEERIFERNY , Pains R SR W KA ENNE,

Q BIRETT : 2024Q1-Q3UWIN29491Z5T ( +8% ) , |AEHEFEL06.4127T ( +8.2% ) , HNFFAEHER)EL04412Z7T ( +7.8% ) . MNEBFIBENE |
24Q3FEFIER61.7%,FEELLTIES S5pp ( FERXRSTHENFEER N ) . ST 8/MaIACE NP AHEASILOEERN |, EfRAIMSRTIISSSCE
THBIT30%AvEK, ENTHRAENWELRY . SRR SHHanEisEik. EFRISHI=FELU 7 EBT10%EK ( FERTFEF
HEENSRESEAZEResona A20) , EREFZRENZIERWTIAEE , BRHIZIEERT N |, [EREE TEEFR L iamnEusslT
B, &iEESRISII==EER NEBIT10% , HhErhig HEaTSaimtiiEEPFEEE , WSIEKET10%, ERBTFEREE
RRER , £EESIRISEERNTT MBI 720% , BRiFAEH I EAIEENYE .

O #AEETT - 2024Q1-Q3IN3.62(27T ( -9.8% ) , |AEHEFIE0.98127T(-304% ) . HEETEARMEEBIING , iB/MHI52024Q1-Q3BRATERIE |
LEAMQ3SS R MRS T 2Rl BINTIZEFERHEL "Sono Family” |, EICAERGHIEK, 2024Q1-Q3FFA T SIURERA | BEHURMERY
GBI, FRIATERERARLUR /N BUEER R RREFERAR . RERARINA | AR T B intE ARSI E R |, L 7 miEE
FtiR.

FERR EHRF2024FH=FEMSEIE (BHT)

INEL BRET BERET BIRET HEET FIET

Fp 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3
ISV N 1621 6954 393 1093 8954 29485 115 362 386 1398

yoy -25.0% -6.4% 18.6% 18.1% 1.4% 8.0% 8.8% -9.8% -9.2% -4.7%
FEF= 46.3% 49.4% 36.2% 38.3% 61.7% 64.9% 57.1% 59.2% 64.4% 66.6%
IS -17.2% 9.7% 7.9% 10.6% 34.4% 36.1% 14.9% 27.2% -16.0% 7.8%

|3E%F;E -279 671 31 116 3,076 10,637 17 98 -62 109
yoy -320.6% -36.9% -29.8% -3.7% -9.3% 8.2% -42.1% -30.4% | -229.5% -66.0%

WWW.SWSC.COmM.Ccn
HEFE - Wind , FEERFEERE
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2024Q1 -Q3ERUINIRE

&5/

I\\\

/NG

A SR ET RIBURBSREMTHEIERSN , 2024Q1L-Q3E AR T B ikt T AN LA B EinA 200K E B

RIEWISEFIAE. BRTERAEU , ERRISEISERIVMEIEE | RERE

O EBEBRRFERRARE R mE. &

BREEMERE | EFLRA60% (2022521858 - B
KIKIE2.4% , B£F1.9% , lli#E 1.9% , EftEr=tdl11% ) . HEfEimdtb15% , PMRimS297985%.

2T REFT NE,

1%36% , FFz7% ,

O ErEERE R TS | R T8k, 7. ,IJJ#_ T EEEB  EEEENER RIS, ERIRE B A RERE

SrzbTttt | FTUAARBER TR MEF FIRERSS | EILEImER= 7 N (EATE) |, RILLISE (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024Q1-Q3
SBIRETT 2,200 2,231 2,354 2,935 3,507 4,039 4,196 5,426 6,464 7,034 5,971
yoy 14% 5.5% 247%  225%  123% 2.9% 293%  191% 88% 11.4%
Er 1800 1870 2431 3086 3209 -
yoy 39%  300%  269% = 40% T
e 2000 1979 2431 2858 3315 -
yoy 11%  228% = 176%  160% o
FrIE 622 639 872 1007 891 784 946 1080 1223 -
yoy 2.7% 364%  155%  -115%  -120%  206% = 141%  13.3% -
P 384 416 478 502 -
yoy 8.3% 15.0% 48% -
E5h 400 530 601 721 -
yoy 325%  134% = 200% -
HEER 167 272 327 370 333 398 381 484 -
yoy 627%  204%  131% 99%  194%  -43% = 27.0% -
P 42 68 81 77 57 50 78 59 -
yoy 61.0%  191% 55%  -256%  -128%  556%  -237% -
e 125 203 246 293 276 348 303 425 -
yoy 63.3%  208%  193% 58%  261%  -128%  400% -
EUNES 65 65 87 94 107 126 131 183 247 269 199
yoy 06%  344% 74%  139% = 17.9% 2.8% 401%  347% 91% -
EP 16 16 22 23 29 34 37 51 72 81 -
yoy 06%  344% 74%  230%  17.9% 7.6% 401%  395% = 128% -
e 49 49 66 70 78 92 94 132 175 188 -
yoy 06%  344% 74%  109%  17.9% 24% 401%  328% 7.5% -
IR Wind , FIRISEIE, 2 - 1 EREINTH SO IERE 22 : R IENE AR R LIS (FASAHEELY) T EREDR. B
DR, ZH3DREFSR ) , BRI SHE B ERA NS 113 - AP EPS A o i SR , ABERAWNS - 7, FEELBIRT A 46
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FKARE : 2024Q1-Q3MFIRNLSSHERE , LB EESF

Q 24Q1-
oL oa

3K N139.7{1Z7T
ErIm, HES

(- 31‘7@2

365 F5E24.71270 ( -25.9% ) .
 TEREER SRS

KU ERsEk, E‘ﬁﬂ%ﬂ% 4R HEIN BRI R | (2850 EEAr I R E A,

QO 1afEdk - 2024Q1
& EE A IR

0 EWFER : 2024Q1-Q3UT\ 11.6/Z7

%34512\612,75( -36. 3%)
SEEERNEN. EEEE R E RN

(+10.9% )

TEIRTERCE | IR EFRINE B,
%3W)\60 31275 ( -9.5% )
1

Q &iXET : 2024Q1
E?ﬁ"g%
*U—.——F:ﬁ?ﬁﬁﬁh)\iﬁﬂ}]ﬁﬂfﬁ =
\1 RmERRz—,
)T\]%? é?’ihgﬁ%’iﬁ%?’i% RIAT

17.5 5%)5
ELN

IRHE,

BRIEFDARY MGG ELT0E

I3 &HEFIE2.21275 ( +10.5% )

|3 EHEF]E2. 61Z

%EJ.L;: HED

 JAENSEFRIEL . 3{ZJI: (-30.1%) .
VTR ?PIEJJ_%;& TS,
EE=E S HE"?JJ 24

HEES T

IP\JCGMEﬁEL&fEﬁF"H’E EF

I3EEFE2.627T (-19.7% )

HNKENER | BEEIRERiL.

TN

FEZZENHERIRAIEN | Rl
Erh2ElT ey % ARl IR 55 85N e . CGMAR

S Bt $Hlifr miEPR ERTiE]
EETHBRETEER,

( 141%)o

NEIE BUEIRFEQELE | 7
\\/J.LRHQL E'IK

EIRRTrSs mhE DA%
NEIB=FEHEZHETEEN I%Fﬁﬂz SEJHT
*EJU%E%*U?SO 3%

£ ?23 9% ( -

F EIEK. ¥R

4—:5FIII \TE'FE BGManﬁ/EEEﬂ*ff”",LJ%EBE /9%

CGMIRERIEIK

NEBRNNE B | EREA R R R A RRIEICGMATS

O =iEdY : 2024Q1 Q3L|$U\31 8zt (+4. 8%) . TSN ERHIEND

FEFRBSFELHRT2024FR=FEMSHIE (BRT)

NCT tafnEl =FET BIRET =HEEY

FD 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3
ISUON 220 602 450 1157 1720 6028 1049 3182

yoy 10.5% -36.3% 55.7% 10.9% 2.2% -9.5% 2.0% 4.8%
ESES 50.3% 51.2% 43.0% 41.8% 50.3% 50.1% 55.4% 55.2%
FRER 14.9% 20.8% 19.7% 22.3% 23.9% 25.4% 5.5% 8.0%

IS SINE 33 125 89 258 411 1,532 58 255
yoy 21.8% -53.7% 49.9% -14.1% -40.9% -30.1% -59.4% -19.7%

WWW.SWSC.COmM.Ccn
HEFE - Wind , FEERFEERE
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PIRIRE : 2024Q1-Q3XEFZIIET RIEKR ENZFLARSHECRFE HERRE , BFRE
RIRAMREY EFHATRD | (NE

0 2024Q1-
B ET

NESkES

R5E |j\] %ﬁ.

SMRHRSCIMIN22. 21275 ( -2.4% )
I§<J~ 'J'ﬁ' 7‘5

17% , ﬂ?”&f4lﬁ‘{{7fafmﬂj:28%

O FrgiZEER | RIESRERNE.
SN P ERBYEIS
,LJ%“20305I5¢'I$)\ BRI EZRT120(77T, BERA LEFAK+St+IDSIESHE | RERAE
BRI R R e KB R T
=) Iy 2 SRV ES TN

E’J%ﬁl

L&:TE MR, f‘f—v"*riL,L&AIE’JnEm
. PERESERIE TS S

0 FFZEETT : 2024Q1-Q3AFLMEWIHZTT (-4.7%)
e e 2024Q1.-
2, WARES

Q; &Wiﬁ 2024Q1§(

RRE |

ME2030

ESEEREREAEL% ,

|IFENSFIE2.4127T (-49.7% )
@fﬁ@r RIS RITEAER, 2023flE %HZJEEA%'EI#HZ?E R A=
E LR — R R T Al e

MEBEER, NEVEREFEENE. %‘*Hﬂﬁﬂ%’f’ﬁﬁiéﬁz
EhEREE| AR AR 1001Z27T, AR S 1mE N —L5(R

l!é%:j?ﬁ' 715
RENIEFERME,

JAREFREL HZ T ( 66%

ShE R EST RELUR BN ER R ER R |

JIEARRTEBN.

ESRGP0]

3/\1;@*4&15@75 LEE16 E]S’J%EIJEH‘H
I =NJ]

1B

I3 &HEFIE0.37{27T ( -17.4%)) .
53 ANFIIF R IR B i 15 et

FEHLA AR

,IE

FEST. i)k%ﬁr"\

2024 SFEHRRE |
B

'J?DTﬂ‘TH;EZBL

B 1724Q45| BRI

FEN R
fz ; Q4§ IR R LR By uﬁ:l«llﬁ?ﬁrﬁﬁ’]ﬂ&? | BEAQI00EEN S , LA APk SR,

Q Eﬁﬁﬁ% 2024%1 Q3:&DFlLH$U\3 2{Zm:( -15. 3%) SCH3EHEF5EO. 971ZJE( -17.6% ) . 24Q3EHIEAIE
+QAk s I%s: EAZP RGN | EE T SR, /\E%_-..—J“ S(J‘ilﬁ
F'E’J% NG AN E%— ;J“ ﬁﬁﬁuﬁz = HEEPE E‘FB%EIJ?X{E@J@IZ NENEESZFLTEF,
B, Ajémuﬁﬂ’ﬁﬁ%ﬁ_ FHEEEKERS  ESKEE, SRQIEHET , FitQASTE iﬁ%
FTEREEEIE ETHATI2024FHI=EEMREIE (BRT)
YN=1 T Efy TREENERE FES BT
2024Q3 2024Q1-Q3 2024Q3  2024Q1-Q3  2024Q3  2024Q1-Q3  2024Q3 2024Q1-Q3
ISUYON 386 1,398 147 501 679 2,012 98 319
yoy -9.2% -4.7% 5.4% 16.8% 13.4% 15.3% -9.4% -15.3%
EZiES 64.4% 66.6% 64.0% 69.3% 67.1% 67.6% 69.4% 65.7%
THFIER -16.0% 7.8% 21.5% 7.5% 20.7% 22.4% 27.3% 30.6%
I3&:%F)E -62 109 32 37 141 451 27 97
yoy -229.5% -66.0% 345.2% -17.4% 15.1% 16.7% -7.0% -17.6%

WWW.SWSC.COmM.Ccn
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2024Q1-Q3FESITNiRE
0 FEEEAEFESBERT , 5. FiL. 8
, HEH T AK+ 3DFEEIRE | IMAIINEMER AT AR D,

L EEB DR

SRR SRR, BinaelsMhl552024Q1-Q3+45%

QO BEFTCERIEELERITRRIMRA , 1788F RGN EERNEFCTREKTE , ATHREEFE | £ERK
BT NAEIRERITE, REMELEREFE FMEIRKT | ARNERRSELEF. Bt AREIIRER
HEESEFRIEKEDY , FEREE., JRQ3BAET , Tt QISIELLES,

BIRET

yoy

FIEf

Yoy
EA

E

E=

{7 N (BATT) | RELEE (%)

2021 2022
332 527
70.0% 59.0%
26 56

117.0%
228 366
12.6% 60.8%
11 26
128.6%
217 341
7.0% 57.3%

2023
696
32.0%
71
25.8%
65

335
-85%
41
60.9%
294

-13.7%

2024Q1-Q3

45.0%

WWW.SWSC.Com.cn

BHEFIR - Wind , FIRGIFFEEE | 21 EREBMToE0E RS 122 - Bt CHE i e RIS 26401 T
= LR, FEHE.

&, E3 AR HE = .
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2024Q1-QRFMWNINE R REHE D

0 WEEREERNRSITVENLE  EENEER SRS ER0ER , BEERNERIER , TSy &+
0 WEBRIEBFRINET BRI WNFRERINEEBE | HIEKETE40~55%

1 J003FHCBRRE-WECRERIELT% | FRMNEFHEDRAZES% | EF-HRiE— SR RE T

B N (BA7T) | RECEE (%)

2015 2016 2017 2018 2019 2020 2021 2022 2023  2024Q1-Q3
FIET 22 36 73 154 292 308 382 510 712 -
yoy 65.9% 1026%  110.9% 89.2% 53% 24.1% 33.6% 39.6% -
Er 286 400 580 -
yoy 39.9% 45.0% -
E5h 96 110 132 -
yoy 15.0% 20.0% -
RERR 130 156 298 263 347 445 678 501
yoy 19.5% 91.5% -11.6% 31.8% 28.3% 523% 16.8%
ER 67 94 200 166 250 344 564 -
yoy 39.8% 1128%  -16.9% 50.2% 37.8% 64.0% -
E5h 63 62 98 97 97 101 114 -
yoy -22% 58.9% -0.9% 0.5% 3.9% 126% -

WWW.SWSC.COm.Cn
BAEFNR - Wind , PIRIFEEE | /7 - ERESM T EE I 50
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st iR E 2 Stk - IVD

B IVD : 2024Q1-Q3 MR RIVD AR5 STH LI 311.61275(+9.8% ) , 24Q3LIUIAN102.21Z27T ( +4.3% ) .
24Q3 IVDISERE , TEFE : 1) FELBEREN , 2023FFEMNAE NN AR E RIE24H2F TS &5% i |
XWINIETFE ; 2) DRG/DIP 2.0%% , BintalAERRD. 24Q4R B —RANMRRIIEERR , £l
VDU Bt TS ER B R LA ETEEER ( £358. RE2% ) £, AR OEMIIENIEEEREITTMA.

> BERI . 24Q3UWNT72.8{Z7T(+6.1% ) , 2024Q1-Q3YIN216.5(Z7T(+13.1% ) .

> HEGASI < 24Q3UIN8.71ZTT(-4.2% ) , 1ARISRIEL.71Z7T(-8.6% ) . 2024Q1-Q3UTAN26.4ZTT(-2.2% ) , 1A
$7386.0127T(-0.6% )

> POCT : 24Q3M \8.7{Z7T(+6.7% ) , IAENEFFIELMZIT(+7.9% ) . 2024Q1-Q3N30.6/Z7T(+1.9% ) , 3%
FiE6.4275(+1.5% )

> SFHEM : 24Q3MNT. 1ZTT(+8.5% ) , IFFEREL.31Z75(+36.1% ) . 2024Q1-Q3HIN20.5{Z7T(+7.5% ) , I3
B&1$71583.6127T(+17.8% )

20245FRI=Z IVDIRIRIASS 41

2024Q3 2024Q1-3
38R =111, 9N 383
EFI=E R (EB%) YOY (BFR) YOY  ERIER B (EFR)
IVD | 10217 | 4.3% 31164 9.8%
a5 7278 6.1% - - - - 21651 13.1% - - - -
2 d 873 -42% 60.7% 19.3% 169 -8.6% 2644 -22% | 60.8% | 22.6% 598 -0.6%
poct 868 6.7% 63.7% 15.6% 136 7.9% 3061 19% | 652% | 20.8% 638 1.5%
DF 709 8.5% 76.8% 18.6% 132 36.1% 2054 75% | 760% | 17.6% 361 17.8%
Hifth 489 -126% | 51.5% 12.6% 62 -48.5% 1755 92% | 509% | 17.4% 306 -15.0%
WWW.SWSC.COMm.CN
BHEFE - Wind , FRESEE (i BB DS ESH. BASHIVD-BR=ASL , BN EHIE) 51
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IVD : &£ RINMEMITEINDRGIEZE , 24Q3WVEE/RIE |, IS EQALERSRIIL SHE

N EREERET , 20Q3UERGE , FESTQASERSRALIEHE, VDI @ AL, S5, $F. POCTSR
B73%, 2024Q1-Q3ZRMRIEN DS ST I 31 1.6/270(+9.8% ) , 24Q3THURN102 2175t ( +4.3% ) , T2
SHEUNMEEAIDRG 2 OLTE(REHIERIN, (T DATRE T3 ESR : (1) 2022.11 [Faa BT,
A, 24 SESEEIT ; (2) 2023 9T PR BEAERETHAIRA] , 24 67FRAHAT ; (3) 202310 THEEEEER(E
PR RATRAAIHPVITA | 2024 FTHAMAT, 24QAGHKERER T FRZpizes i — A (AR | Em b
DRMCEASTAN, VOIRREICET DBy, S, hEbyr, SR ZiwEy hZEy,

> RESH | ERAGEFLLER , HEERINE 2024, 102 M E KT — i RIS UAFIETAREIIR , MIAT
RIERRE | BRI RREE , ErotAfA S EENE , Bt —iaah %, ERERIVD
BT E R SR RN LA BB , R & BRI P —IREE , HSIERAVDS s iR,

> EGISH : SIREEASSIMASERE , FIEREEER—EEh, 202410 TF2L 6B T3 MG
FMIRIEIRIND | SR ERn A A0, Hr BT k. 10E. BNEBTH , SR ImEE
ORFHTIVEO B AR | Tt — PRl e,

> $SFISHi. POCT : SFEESENM . FRERNERIES, EATERIENEEENEST. POCTRAMARE ,
FE20236 EASTRGEA, , 202401 - Q3ER T BRI SINER , R B FRERUAAOER. #
SERRSEAORRAATAR  EICCERIBRCR | SR, SE8. NEEr. 5. hFE

FEIVDAF)2024FRI=FEMSEE (BHT)

2t PF POCT

Hiredk EitiE RE&Em

24Q2 24Q3 24Q1-3  24Q1  24Q2  24Q3  24Ql1-3 24Q2  24Q3  24Q1-3

BN 1021 1190 1203 3414 394 428 416 1237 391 326 316 1033 861 714 606 2181
yoy 16.6% 20.2% 15.4% 17.4% 5.5% -3.4% -0.4% 0.3% 1003% | 40.2% 541% | 63.2% 3.5% 8.7% 17.5% 8.8%

E ik 73.8% 71.6% 71.8% 72.3% 769% | 77.8% | 788% | 778% | 811% | 727% | 78.0% | 77.5% 663% | 620% | 611% | 63.4%
IESFE 426 477 480 1384 121 130 123 373 81 76 39 195 218 137 80 436
yoy 20.0% 20.8% 10.0% 16.6% 8.7% -0.6% -5.2% 0.6% 350% | 139.0% | -814% | -34.8% 7.2% 5.1% 22.7% 9.0%

WWW.SWSC.Com.cn
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IVD : £RNMZHITENMDRGIEZE , 24Q3ERIE , IS5 TQA2E AR G E

24Q3 24Q1-3
THE  pHE "?gﬁf‘_i”f' Yoy T sHE "(agif_g")ﬂ Yoy
BEET (IVD) | 3743 8.2% i - - s 11401 20.9% : i : -
= 1203 15.4% 71.8% 39.9% 480 10.0% 3414 17.4% | 723% | 40.5% 1384 16.6%
ZEEY 1173 3.4% 66.8% 29.2% 337 -5.2% 3380 4.2% 65.9% | 28.7% 956 6.1%
"E B 669 -8.9% 57.6% 12.1% 80 -15.1% 1948 7.9% | 57.2% | 14.5% 281 4.7%
IR 267 6.4% 70.1% 31.8% 86 21.5% 857 5.9% 69.9% | 29.9% 257 25.6%
JEERTE 104 -4.9% 65.9% 6.3% 7 -61.4% 307 2.3% 64.3% 8.7% 27 -31.2%
REiHT 118 -6.2% 74.8% 30.0% 36 -18.6% 344 -04% | 76.3% | 32.6% 112 -6.7%
yE:czy) 416 -0.4% 78.8% 29.5% 123 -5.2% 1237 03% | 77.8% | 30.1% 373 0.6%
= EREY 458 -7.3% 44.4% 9.8% 46 -16.7% 1407 -43% | 45.8% | 15.9% 224 -2.4%
iR 404 -0.2% 71.3% 11.5% 48 -3.0% 1206 0.3% 69.8% | 11.0% 134 0.8%
n¥ EEY 305 22.5% 84.0% 27.4% 83 77.6% 848 19.8% | 84.7% | 26.8% 227 30.8%
AZRE 606 17.5% 61.1% 13.4% 80 22.7% 2181 8.8% | 63.4% | 20.2% 436 9.0%
Poct BEEEM 262 -11.9% 69.8% 22.0% 55 -8.1% 880 -12.1% | 69.4% | 23.7% 202 -11.7%
BERET 297 -16.0% 44.3% 9.2% 27 -62.3% 1175 121% | 43.4% | 16.4% 193 -17.8%
Hth HRERE 67 7.5% 58.9% 31.0% 21 -24.2% 227 10.9% | 62.1% | 36.9% 84 -4.7%
TF 125 -13.2% 64.5% 8.7% 13 -31.9% 353 05% | 68.4% | 6.6% 30 -21.2%

£EE54%2024.9 175(EHF

WWw.sSwSscC.Ccom.cn
BHESFR - Wind , PIRRIEFEIE (' il T Hen L IeE . fASRTIVD=AUEL, , EFRWA I EETE) 53
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Bt iRIR E S RN - SEiE

Q ﬁ{EﬁPJ(%JB?F%% 202401 3LI$Z)\183.71Z7_G(+15-1%) |38 FE48.6(27T ( +22.6%) . Klﬁ%ﬁ#ﬂ
EFRK |, BRHEMZEXRII L] 1 T , SEED M “iLfiﬁFE"F,% ERAETE IREL Eahik A\ g
BREZR NEFT M ERIFEIET, & 13511‘ RS I%r‘:ﬂﬂ_—\ FEITIARIRA g_?_ T2 0m EF Hﬁ%&&
REEWS ) 52401 (Q3% 'ﬁnnﬂiﬂ&xxﬂﬂlﬂiﬁ“ﬁﬁﬁr B A3 0 M ER REBAE DS R | TR, &)
¥, SREMEMISES | ZREIRRERA TR | Hﬁ%l«lmﬂ[‘%

> LRNE : FASKSHERIRBIGEIRK , SR/ FitE , EAVEIMLMGIGE, 202401- Q3l|f£)\35 HMZTT (
+20.1%) , IAB#FEL2.3127s ( +43.2% ) , IR DITRY  REEEIRSET RERA (FEDm, BTk
RMLEE‘“EEL ) H24Q1- Q§H£'Jun1‘}§ij&"“ IEEREGHR E | B DB R AR SRR , FLUgIE
EREE | SEEYEMISERS |, ZRERRERIOERE | REFIUER. OmMNE SHEMEEET « S
=7, mEET. LIET.

> IRE : BB, SRR , AR PEESEMZOZTE, 2024Q1-Q3UAN45.8127T ( +15.4% ) , 1AEHEFE
11.8(Z7T ( +5.8% ) . ERRHEIVET : ERatEsil. =iEETT,

> BH  XTERAGTH—F , SWIRSRERK, 2024Q1- Q333 6127T ’SL +4.8% ) , IREEF)E5.427T (
+16. 6%) FEX ﬁf—iﬁﬁl?ﬁ ol 2T X MBI, BRED T ZHiET 72 J_}'h FHEMN. Brigkl=
KA E LTI TER, ERENET | BREr. BUET,

> Bl TUEKRISE  IRE, #EMEERWSEIRA, 2024Q1-Q3WIA37{Z5T ( +23.5% ) |, I3EEFE10.2{Z7T
(+36.8%) o SEHEEICKE - Wb, =BTy, RS,

BIEFEM2024FRI =FERIRVS LR

)
D

+H£-

2024Q3 2024Q1-3

V38 VB
Lk ~ pd ERE SR s Yoy

‘ (EFT) y (BFT)
e 6091 12.3% 69.1% 25.9% 1576 19.5% 18365 15.1% | 69.3% | 26.4% 4855 22.6%
IRINE 1074 5.3% 72.0% 36.3% 390 33.6% 3587 20.1% | 729% | 34.2% 1228 43.2%
IERL 1608 94% 70.8% 25.7% 413 -5.6% 4581 154% | 71.1% | 25.8% 1181 5.8%
a8 1113 14.0% 69.4% 16.4% 183 94.2% 3361 4.8% 68.2% | 16.1% 542 16.6%
SRl 1236 23.3% 63.7% 25.6% 317 29.1% 3696 23.5% | 63.9% | 27.6% 1021 36.8%
Hitp 1060 10.9% 69.6% 25.8% 274 9.2% 3140 11.8% | 69.7% | 28.1% 882 13.7%
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SRR IR E 3NN : SEFE

24Q3 24Q1-Q3
(=211, N
1 1J3fE I IJ3E
=HE ogmE TOPUR  yoy  (mEm vov EHE gmm DSEAH oy
(8hx) ) (B5hArT)
BRET 524 23.1% 72.6% 35.1% 186 27.2% 1525 25.6% | 72.7% | 34.2% 528 31.0%
REET 1402 -28.4% | 59.2% 6.7% 105 -73.1% | 4785 | -23.5% | 62.8% | 16.4% 803 -40.7%
BICEfy 102 13.3% 87.2% 21.6% 24 -10.0% 292 13.6% | 88.6% | 17.1% 59 -16.6%
IR IOEXETT 182 -31.6% | 70.9% 80.9% 150 37.6% 970 9.1% | 75.5% | 56.4% 553 42.5%
MR 93 -1.5% 58.1% 26.7% 25 163.9% 291 23.2% | 58.8% | 14.3% 42 262.2%
BEET 105 25.8% 65.6% -14.4% -14 -18.7% 318 30.2% | 61.3% | -1.7% -7 -83.8%
BEESR 69 14.7% 77.1% 29.6% 20 50.8% 191 31.0% | 78.2% | 27.7% 53 107.7%
BREY 88 -9.9% 80.4% 4.4% 8 -27.0% 278 -10.0% | 78.6% | 7.4% 28 -32.6%
EEET 390 49.1% 64.0% 26.9% 110 23.4% 1075 60.9% | 67.6% | 28.3% 318 26.0%
IRELl ERE R 548 1.6% 76.5% 40.6% 198 -12.8% | 1431 8.4% | 74.8% | 40.5% 523 -2.9%
B4R 670 0.2% 70.2% 14.7% 106 -13.1% | 2075 47% | 70.4% | 15.2% 341 4.3%
KEET 565 50.4% 71.2% 19.9% 102 2331.0% | 1529 35.9% | 68.5% | 17.2% 240 145.5%
=5 BEER 333 20.1% 66.0% 21.7% 71 594.2% | 1083 0.1% | 64.7% | 15.5% 164 34.7%
E3viESig 128 -49.0% | 62.7% -14.0% -18 -132.8% | 508 -35.8% | 69.3% | 12.0% 61 -66.1%
17 4% 8% .0% 9% 2% 3% 7% 2%
BRET 87 21.4% 80.8% 32.0% 28 10.9% 240 16.2% | 80.3% | 31.7% 77 19.2%
7 47.7% 0% 4.0% 6% 1 47.8% | 81.3% | 35.9% 7 9%
IR 00 9 83.09 34.09 239 63.69 2196 8% | 81.3% | 35.99 92 86.99
= =#=ET 396 13.7% 34.9% 17.2% 62 18.7% 1082 16.4% | 35.0% | 16.9% 168 18.7%
14 22.4% | 48.6% 11.0% 1 -65.8% 41 27.4% | 475% | 14.3% -65.9%
gL 0 22.49 8.69 09 6 65.89 8 27.49 9 39 62 65.99
MES 4% 1% 2% 1% 3% 6% 1% 1%
BHMES 679 13.4% 67.1% 21.2% 141 15.1% 2012 15.3% | 67.6% | 23.1% 451 16.7%
T8 163 16.3% 73.1% 44.7% 73 13.4% 427 235% | 72.1% | 46.2% 197 37.9%
Hith EBEY 93 -4.1% 89.5% 41.8% 39 1.4% 291 -95% | 87.6% | 42.9% 125 -15.7%
LR 56 -15.6% | 70.9% 12.5% 7 -63.0% 207 -3.0% | 70.8% | 31.8% 66 1.6%
KEESy 69 27.9% 58.5% 20.0% 14 113.1% 202 11.2% | 58.2% | 21.2% 43 29.1%
EEEWSEHERF
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CiNESERE | FAERSEERIREEIRK | £REr/EE | EISLihigs

O FEKNA : BRI GFRINEF . 1) TIKZEEREANMEN | HIRIMBELN25% ; 2 ) ERErEENMDER
RARSEWRIEYF , BFEAERE ; 3) BERHAEREEREIMEERE ; 4 ) oIS iRIARINT R
2 ; 5) BINmEEERET.

Q EFENA : OBKEFEEF AR = RaEiECastorp B Mk B IR B RIME RS, MinosiEEspkEE
XIERENER . Reewarm®PTXZHIEKEY kS EIRARFRILT , SEIURIEEIK,

O B4R SN RE., BRETEEE27ERBEXRYTme&Pin , HP=4EHH/XKERSERE LH18D
Bla , iR EBEZENRT 2EPmhE TSR AR, BIiREESE BT OATENSERN27 %iRFZE70%
. 7%83?%@%%%52&?*%2’9%3 IWE& | Fliit 2024FT\MPEHEFREESE | Mit2024F=4F REELE

=2 (+20%) .

FEORMESEE LB RT2024F5=FEMSEHE (FhT)

FEET S g BERET REET
2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3
ISUYON 105 318 182 970 524 1,525 1,402 4,785
yoy 25.8% 30.2% -31.6% 9.1% 23.1% 25.6% | -28.4% | -23.5%
EF= 65.6% 61.3% 70.9% 75.5% 72.6% 72.7% 59.2% 62.8%
R -13.7% -2.1% 82.1% 57.1% 35.4% 34.6% 7.5% 16.8%
I3 EFiE -14 -7 150 553 186 528 105 803
yoy 18.7% 83.8% 37.6% 42.5% 27.2% 31.0% | -73.1% | -40.7%

WWW.SWSC.Com.cn
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RF : BiER(E , FRIEE , BERAHESEMZ TS

O AISRE: 2018F2EALRMKEEI70FH , CSR (BEAAOBREFEARE ) 592662/ , 1BELZERYH100004F)
LU EBKFIRBRKIRATE. NDEE , HOMESIEERNMZERZEUNE , Er-mhEEEAteY820%, &K

AT RARAEES , SER/MSINMIIRAR

, REREFRGERURRTT

O MIRERNS . S OFIAOBEERIER | IKSIAEBI RIS & |, 20215218
RY5.4%{3BIRTFT=SIE,

> BEEST - 2024Q1-Q3AN10.8{Z7T ( +60.9% ) , IAEHEFE3.21275 ( +26% )

—_

=Y

4R

=T

MEFAT , ALRREUSRNSR, OKREERS T , inMbrimSaitt.

> BERERRM : 2024Q1-Q3YgAN14.3(Z7T ( +8.4% ) , IIEHSFIES.2127T (-2.9% ) . TERFINRIEIER , AR
AR IR,

MEH1.8% , XILL,

FEERABLAEOEWAE, BEETERWHEITE RN

VAN
1=

Fa T EXRPINE S8

FEIRRBEM LB AR2024FRI=FEMSHE (BHTT)

EEET Y= RiB4ER
2024Q3 2024Q1-Q3 2024Q3  2024Q1-Q3 2024Q3 2024Q1-Q3
ISUV N 390 1,075 548 1,431 670 2,075
yoy 49.1% 60.9% 1.6% 8.4% 0.2% 4.7%
EIES 64.0% 67.6% 76.5% 74.8% 70.2% 70.4%
EFIER 28.1% 29.5% 36.2% 36.5% 15.8% 16.4%
IELS eI 110 318 198 523 106 341
yoy 23.4% 26.0% -12.8% -2.9% -13.1% 4.3%

WWW.SWSC.COmM.Ccn
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BRSERT : 24F=FRE1E. UGTRERTWESLE , RSB | XHTRIESTE

B BRISEFM2024FE=FIR 4, - 2024Q1-Q3RISLIMUINIUZIT ( +4% ) , IARIER)EA. 71270 ( +16.2% )
20245:Q3UIN10.31Z5T ( +13.4% ) , 1ARH&EFE1.5(Z7T ( +124.6% ) .

B B 2023FF20245FY) , BREHSEEVMTEXRBWEESETCEE T , MN24Q3IBENEKE , BNEMEER
HER , D UNREIBIEEE , EEERI2024Q1-Q3BHFEL&SIIIMNI.3MZTT (-16% ) |, HERIEK36%.

m S5 : Bk EREERPELESLST  IWERIRPIE , KIFErAI=FRERTIKNLS.3(ZTT ( +36% ) , RiEBRENHTR
IR =ZFELIHEWN1.88(27T, [FELIE116.25%, iHEREEIE118.45%.

B X XTI 24Q3R B D FHESEM | SRR LRk RIS |, So I FERERREIE .

FESHSEFRE LB RT2024FR=FEMS IR

KiBEST : EUEST
2402 2403 20240103 2401 24Q2 2403 20240103 2401 2402 2403 202401-Q3

BN (127T) 4.3 5.4 5.7 15.3 3.5 4 3.3 10.8 2.2 1.6 13 5.1
yoy 92% | 49.9% | 504% | 359% | -10.7% | -3.1% | 20.1% 0.1% -10% | -46.2% | -49% | -35.8%
EF=ER 68.1% | 658% | 71.2% | 68.5% | 59.5% | 68.1% 66% 64.7% | 73.8% | 68.3% | 62.7% | 69.3%

e AR 157% | 156% | 199% | 17.2% | 10.3% 15% 217% | 15.6% | 248% | 151% | -14% 12%

FE#F)E (127T)| 0.6 0.8 1 2.4 0.35 0.6 0.7 1.6 0.55 0.2 -0.2 0.6
yoy 6% 116.6% | 2331% | 145.5% | -62.9% | 230.5% | 594.2% | 34.7% | -12% | -66.1% |-142.7%| -66.1%
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B IREIRZRIRITERRSEMNGRE  FMIRREEFFLE. SREURE | BKRIR

n WS BRSO ERE A S F) R BRI R - M IR LR (CRRT) (O E A\ B S
o0, 20246F1-9B BIRIZER M ERIIN , ATEUKNE LERIPIEK14.18%, FMISERTREEESE
SRR A R LR A FEACRRTE EA B , LURSZERY B0 ; A MEEERMRRAIIA
LR BT BRN 2 PRI

u E%Eﬁ : MIEFEMEERFIMEN TSR | B ERLIMANHRE | 24Q3AFKIMANAZIT ( +13.7% ) , SCHIFE
0.6/Z7T ( +18.9% ) .

m @REY  REEFENTE, B%. MR, EERREKAE, AaSPRURERR "HA &5, KHA ZR7IpHA
A" = KIMiKE R miAR, HPHA RIIRASEHEMm , ENAIGR20 F  BEEE600057xKER., 7
HEREN, HESEE , HALOMEERSNERNTE TRE26%. KHARSIZERTRSERNMRERRS™
R24H1ELIEK180% , BEZ5002 K ER:.

FEEHSEFZ EHRE2024FR=FEMSEIE

&L =EEST BEIRE
2402 2403 202401-03 2401 24Q2 2403 202401-03 2401 2402 2403 202401-Q3
BN (127T) 1.6 1.2 14 4.2 3.3 3.6 4 10.8 7.4 7.5 7 22
yoy -16% | -42.8% | -22.4% | -274% | +213% | +151% | 13.7% | 164% | +30% | +70.9% | +47.7% | +47.8%
EF= 471% | 46.9% | 48.6% | 475% | 34.8% | 354% | 34.9% 35% 787% | 82.4% 83% 81.3%
IR 20.7% 9.4% 11% 143% | 174% | 162% | 17.2% | 155% | 382% | 355% 34% 36.1%
A8%F)iE (127T)) 0.34 0.12 0.2 0.6 0.5 0.5 0.6 1.7 2.9 2.7 2.4 7.9
yoy -54.1% | -80.7% | -65.8% | -65.9% | +19.7% | +17.8% | 18.8% | 18.7% | +44.9% |+230.6%| +63.6% | +86.9%
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SRR R E 3 NN : (R{EFEH

0 {§{E#FH : 2024Q1- Q3L|$z)\115 11275 ( +4.5% ) , |AEFFIELS.7{Z7T é*l‘%% LUZRZGIR I F R
HEKERE, HOWSES S, FeRStSrREERFEK , RRERETE- S aas.

> ISR - 2024Q1-Q3UIN27.3{Z7T, ( -8% ) ,JFH 1372 327 (-20.3% ) . S EEFFEIRERT A, Ik
N BRGEEmEE I T AN, 2024F55HERX l41$E$E1974$‘?4’%,£%301¢ , XIRBEPER
SRR, , LURP=E T AN, BGiEk 7 Ex E%WEPEI’J{EE{E%%M EEE%'E%T?EEHMHD'IIE
[, 20245 , JFayERAnst LU ERiRis 0% 2 NBI50%, X3 FaB5 AIKETP%%; E) , SERIFES

EnSI]H&ﬂ)%DEIE KR N O~ 7.5% IENZ125%. A% EFRNF R A FERIERREE20 265 M 7.5% % inE U

> E%igiﬁﬁﬁ : 2024Q1-Q3NA4MZTT (+2.1% ) , IAREFEFE7.7Z7T ( +18.8% ) . Rm&ER , IR mis

> EREE/ERSE : 2024Q1-Q3AN35.1ZTT ( +17.2% ) , IAELSFIIEA.3ZIT ( +46.7%,) . EHISS Fiaig
K RaEbirLls FRBE. S EEFRnEANR , SR EREEERNFEARRSHERIEN.

(HEFEUEEIRT | IR, fREETY.

R{EFEFaIEN2024F I = FERANISS iR

2024Q3 2024Q1-3
V6§ 3ESFE
FBR=E A= — _ FBFE Smf= _ YOY
‘ (EFT) (BFT)
{RAEFE 3852 6.8% 31.9% 13.3% 513 33.9% 11512 4.5% 32.1% | 13.7% 1573 19.4%
YESTERRIE 930 -3.8% 32.9% 8.1% 75 -1.7% 2730 -8.0% | 32.5% 8.3% 228 -20.3%
IR 1388 -57% 30.7% 18.2% 253 8.1% 4435 2.1% 30.7% | 17.4% 772 18.8%

ERSENRER 1253 36.6% 32.0% 11.1% 139 207.2% 3511 172% | 331% | 12.3% 432 46.7%

Hith 282 10.9% 33.6% 16.3% 46 68.9% 836 173% | 334% | 16.9% 141 60.2%

WWW.SWSC.COmM.Ccn
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Ryt iR M 53 Tk ;- (HEFEH

24Q1-Q3
I3E%FE I3E%FiE
FFIE — YOY FBRIE SRR — YOY
(8A7®) (8A7T)
FRET 217 -7.0% 40.8% 1.1% 3 -49.2% 683 0.7% | 43.2% | 4.9% 28 -37.0%
FERTERRISE B 582 -2.1% 33.4% 11.6% 60 12.9% 1705 -9.0% | 31.3% | 10.8% 165 -11.6%
FMNERT 130 -5.5% 17.5% 9.6% 13 -29.6% 343 -17.4% | 17.4% | 10.0% 34 -36.5%
BTN LIZRETE 1239 -1.0% 31.6% 19.8% 245 7.2% 3825 41% | 32.1% | 18.8% 720 17.3%
= TAYVA o 0, 0, 0 0 N 0 0 0, 0
1F) | B&{D 149 32.4% 23.4% 5.1% 8 46.8% 610 87% | 22.1% | 8.5% 52 45.4%
] BREERT 868 46.8% 26.5% 9.0% 78 1278.2% | 2450 21.4% | 28.0% | 10.8% 265 76.3%
= YEDERT 384 18.2% 44.3% 16.0% 61 17.0% 1060 8.5% | 44.8% | 16.2% 167 15.8%
Hifth HERERT 282 10.9% 33.6% 16.3% 46 68.9% 836 17.3% | 33.4% | 16.9% 141 60.2%

BEEWSEHEF

WWW.SWSC.COmM.Ccn
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EGTEFRIZE  BIMEF RN RIS

Q S&/EFTF : 2024Q1-Q3LMENMINI0.8ZIT ( +164% ) , IRENSFIIHLTIZT ( +18.7% ) . MBS 7GRl
EER, EIPRSMHIATTIRREE | AT R MRSETRIRETR (%) . MRSTEBEELSRELK | [
RBmREH T RMBIEK, PRy 3K RREIRSIER.

Q AMEETT : 2024Q1-Q3KN3.MZTT ( -17.4% ) , |ABLEFH0.3MZ7T (-36.5% ) .
0 FEESE : 2024Q1-Q3A17.1{Z7T (-9% ) , IABFFIEL7{Z7T (-11.6% ) . BIMKEFRMBZLHE , BN~

mZAE/IMBIEK | QURIMNISSEEMERRE,

EEFHFHE EHAT2024F=FEVSEHE (HHT)

YN=1 ==& BiMET TR R
Fp 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3
ISUVON 396 1082 130 343 217 683 582 1705
yoy 13.7% 16.4% -5.5% -17.4% -7.0% 0.7% -2.1% -9.0%
EZIES 34.9% 35.0% 17.5% 17.4% 40.8% 43.2% 33.4% 31.3%
Al ES 15.6% 15.5% 9.6% 10.0% 1.4% 4.2% 10.3% 9.7%
IElSEINE 62 168 13 34 3 28 60 165
yoy 18.7% 18.7% -29.6% -36.5% -49.2% -37.0% 12.9% -11.6%
WWW.SWSC.COmM.Ccn
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BRI - FmSR , PlE=mISENE

m LUFRESHY : 2024Q1-Q3IN38.3127T ( +4.1% ) , |FENSRET7.2(Z7T (+17.3% ) . EEFmIFEIGK , i8hia
RS, T BRI IHESWAIF ISR , SHEREEAT. RS , BRIKFHTFEER.

mIE)IIBRR - 2024Q1-Q3IN6.1ZTT (-8.7% ) , IFEHFFIF0.52{Z7T ( +45.2% ) .

FEHBEIERXE EHAS2024ERI= S EMSEIE (BHT)

LLIZRZ53 IE)|B&tn
2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3
ISUVIN 1,239 3,825 149 610
yoy -1.0% 4.1% -32.4% -8.7%
EFI=R 31.6% 32.1% 23.4% 22.1%
RFIER 19.8% 18.8% 5.1% 8.5%
RSN 245 720 8 52
yoy 7.2% 17.3% 46.8% 45.4%
WWW.SWSC.COmM.Ccn
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EREH/ERSE : REMHIFRISTIRIER | BIMEEFRINE L HR

IRESEETY : 2024Q1-Q3UTA31.3{Z7T ( -2.6% ) , IAEFFIE3. 12T ( +2.3% ) . WABREERBBINISHIE
RBTALSS | BIMEBEFIIRINZESIFE , EI123Q31REL. 1$#FiERBESEER 24Q3F ~LEWEILUZ (4
HREKEIIBTF A ZIRE RATINW AT TN T 8RN sl XZRHENREFRIES LitbE B B BE &
FrERTLERE ) . RRRERILS | BNSEEEER. NREmEE |, 1) ENERER. 25, B
TRERRE  TERKN "SL+& N MEAHD, 24Q3kinS!E  FRASEN , EfBsBIRI , N20245F7F
inbise kM AE, ZF FFEFAETREBZMFAEBNEERRE., G ERETRAZNEFTEEENTRE , BE
AE ; 2) BIMHETERNOEM/ODMIET | AEIESS /MR Er s lmhE a7 KEIRIR G1F , RRBE
FIRIAZEFPIIHEEREIISFOR. BINEEFZINER  ABERRE.

B BSEEFT : 2024Q1-Q3WeN24.5(27T ( +21.4% ) , AREFE2.7127T ( +76.3% ) .

HENEETT : 2024Q1-Q3UTAN10.6/Z7T ( +8.5% ) , IFENEFEL7Z7T ( +15.8% ) . BHMNLSSINEARE | IMERIL

AR,

FEERNH/ERSE EHAR2024ERI=FEMSEIE (BhT)

REET ESESI Y ing HHET
2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3 2024Q3 2024Q1-Q3
ISUVON 1083 3125 868 2450 384 1060
yoy 19.9% -2.6% 46.8% 21.4% 18.2% 8.5%
EFI= 33.8% 34.8% 26.5% 28.0% 44.3% 44.8%
FFIER 13.5% 9.8% 9.0% 10.8% 15.8% 15.7%
I3 EEFiE 146 307 78 265 61 167
yoy 131.7% 2.3% -1278.2% 76.3% 17.0% 15.8%
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FE : TIRFEFLEHK , TR0 R

m R/RET : Q8 REFEFNTEENT0 2R, Hp—XETREFEFNW8E/ 480 2R , —RME PVC FEFHK
7oA 310 2R, FERY , REHEHTHTARUNMEIERZRR, 24H1 , N=mERE  DABIFRIIA41ZTT
EIECIEK 38.7%, 2024 F B35 | THERRBE | TWEARERI AT , EXAREF LA FEES.
StERS , AENFEFTREFLRATER , BITRALE. FREGESEmEFREIE , AR RFIKE.

m RRETEESY © 24HUERFGIPSSTRIIN. ZTT ( +11.2% ) , REHREARMETHS. PVC FMHiFFEFHRE 255 12
R, RAARERIMEIFEFEE 5 128,
m EEREETY : FEERBGIFVSS 24H1SCHMIN22.8(27T ( +41.7% ) , (REWEESIR , BEEFEHSHRAERE B

“EECELIHAT AR, FEHERAFAEPIERKIT 37% ; 2024 FEFFHRAESCIREFRAI , EFIFRE
FRERFI8NES R HP6RDEBHERRESER 10%.

FEFEWS FHAT2024FFI=FEMSEIE{ZTT)

~HE BHET HRIET IEIREETY

Fin 2401 2402 2403 202401Q3 24Q1 2402 2403 202401Q3 24Q1 24Q2 24Q3 2024Q1-Q3
BN (1Z7T) 22 23.1 | 259 71 5.5 6 6.9 184 | 146 | 155 | 165 | 46.5

yoy +40.1% | +34.1% | +48% | +40.8% | +26.2% | +6.4% | +18.4% | +16.2% | +33% | +32.8% | +24.7% | +29.9%

EF= 207% | 231% | 234% | 224% | 114% | 124% | 144% | 129% | 147% | 17.6% | 19% | 17.2%

BRI 109% | 152% | 42% | 99% | 025% | 57% | 28% | 3% | -68% | -45% | -3.6% | -4.9%
SEER)E (127T) 2.4 3.5 1 6.9 0.01 | 0.31 0.2 0.5 -1 06 | -06 | -22

yoy +255.6%| -21.8% | +166% |+108.8%|+120.9%| +2436%| +30.9% | +455%

FHERR - Wind , FIRmiFFEE
WWW.SWSC.Com.cn
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EITEiRIR2024E == iR sk
EfrsstitRiR (h(EHER ) SE(ERT)  WAGEE, SRR, M

e 24Q1-3 BIEAZT) KARLLEE FFiEELIgE Y21 HEZH EEER Ws5%H
WA VIRSEFE  2024.11.3 24H1 24H1 24H1  &E6  24H1  &Eb 24H1 Gkt 24H1  &EE

BEAERT | 8% 8% 3,228 2181 [ 803 )| -0.6%
BEET | 6% | -37% 1,020 (478) 393) [l318 | 18.9% [l 1385 | 19.9% ([l 412| 5.9% )| -0.9%

el | 17% | 17% 529 506 197 | 327| oewf] 522 153w 88| 26% ®| -0.7%
WEET | 26% | 31% 367 ii 311 125 | 203| 133%f 20| 17.7%| e8| 4.4% $)| -0.3%
SEKEET | -10% | -30% 349 (635) 659l 405 | 67wl 931| 15.4%[f] 310| 5.1% )| -2.2%
ZEE | 4% 6% 264 138 511 | 15.1%[f] 552 | 16.3%[] 148 | 4.4% 3| 0.2%
fEiRzEy | 48% | 87% 243 710 175 | 8.0%f] 510 232%f] 120| 5.9% 2 1.0%
REET | -24% | -41% 222 q (1474) ? 557 | 11.6%[] 974 | 203% [ 476 | 10.0% 3 o
EREE | -15% | -134% 201 (335) 554 | 20.6%(] 632 | 33.8%[] 400 | 21.4% @®)| -1.2%
BET | 61% |  26% 177 ] I 4|! 78| 7.2% 151 | 14.0%f] 121] 11.2% 1] 11%
RS | 3% | -10% 167 (41) 248 | 18.3% 71| 520§ 81| 6.0% @| -0.2%
\IZRZHE | 4% 17% 166 151 106 115 | 3.0% 92| 24%f] 147| 38% &)| -0.7%
IR | 8% -3% 164 111 (15) 30| 21%f 340| 238%] 71| 5.0% 0.3%
fECET | 14% | -17% 164 35 (12) 109 | 37.3% 82| 28.0%| 22| 7.7% B -1.3%
FET | -5% -66% 155 ) B o] 8| 242% 459 | 32.8%f 101| 7.2% &) -2.0%
SHEw | 5% | -20% 145 147 1i 63| 278| ssw|] 842| 265% ] 327 | 103% 1 0.6%
KIBET | 36% | 145% 142 § 204 142 ] 215| 14.0%f] 467| s06%f] 91| 5.9% ab| -0.7%
4R | 5% 4% 138 E 93 14| 188| 9.1% 594 | 28.7% (] 325 | 15.7% @ -1ew
EMEE | 15% | 17% 134 267 % 65 112 | 55%|f| 465 23.1% [ 249 | 12.4% @®)| -1.6%
ETET | 11% | -14% 127 113 (42) 103 | 8.9% 30| 26%| 75| 6.5% ab)| -1.2%
DKET | 9% 42% 121 81 165 71| 7.3%| 92| 95| 45| 47% ab| -1.2%
FEEM | 9% 9% 118 1 177 | sl 2ni| 12anll 472 216wl 153 7.0% 4] o7
ErasE | -3% 2% 118 (32) 3 55| 5.6%)| 97 | 97w 132| 13.3% )| -2.0%
HEER | 0% 35% 115 1 42 o1 | 84w 372| 34.3%]| 65| 6.0% B -1.2%
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EfretiitRii2024FE=FiR ot

EiTsEttRIR (g h{EHER ) BUERTT) | WNFHRE, SRR 2

hiE({Z7T)

IKABLEE SFiERLGE A2 fHEZER =gz IV E=E- ]
38EF0E  2024.11.3 24H1 24H1 24H1 (=144 24H1 (=14 24H1 (=14 24H1 =144

24Q1-3

FHES | 1% 7% 105 | 106 01|  4.1% | o2%
Eey | 21% 39% 99 1 173 202 | 20.6% &| -05%
YRR | 0% 1% 99 4 255 | 21.1% )| -1.5%
Ry | 2% | -13% 08 (44) 134  7.5% (i‘a) -1.9%
FHRERF | 18% | -4% 98 167 57| 52% )| -4.2%
Y | 20% 31% 97 140 | 58 | 6.9% ab)| -1.3%
MERLEIR | 23% | 262% 95 55 30| 10.3% @| -0.6%
BREY | -8% 5% 84 (167) 117 6.0% 14 0.7%
naEsE | 0% 1% 79 4 105 8.5% 3£| 2.5%
AEET | 6% 4% 79 125 96 | 4.3% (1h)| -0.7%
ek | 17% | -17% 70 72 75| 14.9% @) -01%
EITREE | 6% 26% 70 48 54|  6.3% b -23%
tafngEdl | -36% | -54% 65 (343) B 43| 7.2% 6)| -0.9%
Iy | 9% | -27% 58 1 (141) 1 86| 6.2% b] -0.6%
BEBES | 21% | 76% 52 g | 214 | 8.7% 1q| 07w
HIRER | 17% 60% 48 | 123 ] 62| 7.4% ab| -1.7%
IR | -15% | -18% 46 ) | 38| 11.9% B -1.4%
BB | -36% | -66% 46 i (284) il 31| 6.2% bl -1.4%
TRE | 24% 38% 46 81 37| 8.6% (:b) -9.0%
WFEF | 7% | -59% 44 (35) i (106) 38| 7.6% ab)| -3.2%
BEAY | -12% | -12% 42 (121) 27) 137 | 15.6% 212 24.1%|] 66| 7.5% (Jig) -2.1%
EEEy | 9% | -16% 42 (30) (23) 28| 9.8% 80 | 27.4% 21|  7.0% o -0.1%
EET | 12% | -18% 42 127 (42) 96| 8.1% 177 | 15.1% 34| 2.9% 3]  0.4%
=BET | 16% 19% 41 152 27 45| 4.1% 64| 5.9% 73|  6.8% @] 0.0%
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EfretiitRii2024FE=FiR ot

EiTsEttRIR (g h{EHER ) SBERT) | WAFHILE, SRERLLE.

e 24Q1-3 BIEZT) WARLEE SFIRELEE Y2 HEZA EEEH W53%:H
KA RAESRGE  2024.11.3 24H1 24H1 24H1 &kt 24H1 &kt 24H1 (=154 24H1 (=174

EEEY | -4% -2% 41 (64) (6) 115 | 8.2% 189 | 13.5% 118 8.4% (®)| -0.5%
WHET | 9% 16% 39 83 23 67| 6.3% 108 | 10.2% | 97 9.2% [ 0.5%
BEET | 30% 84% 38 74 35 106 | 33.4% 55| 17.3% | 66 | 20.6% i 1.0%
HYEET | -12% -48% 35 (56) (59) 39| 9.6% 78 | 19.5% 46 | 11.4% ®)| -1.4%
sl | -27% -66% 35 (158) l (120) 41| 9.8% 92 | 22.0% 32 7.6% ab)| -2.5%
REE | 1% -37% 34 5 7) 30| 4.4% 125 18.3%|! 86| 12.6% 14 2.0%
BEEZ | 31% 108% 33 45 27 17| 8.7% 33| 17.4% 45| 23.5% @) -0.2%
BREY | -10% -33% 33 (31) (13) 28| 10.1% 118 | 42.5% 41| 14.6% 1 0.2%
BEE | -9% -12% 32 (170) (22) 67| 3.9% 160 9.4%|! 117 6.9% 1] 0.6%
ARG | -3% 2% 32 (6) 1 37| 17.8% 57 | 27.4% 16 7.7% (18)| -5.3%
REES | -19% -57% 32 (46) | (42) 19| 9.6% 20 | 10.2% 30| 15.4% i 0.8%
EERE | 2% -31% 29 7 (12) 34| 11.1% 74| 24.0% 54 | 17.5% 3 0.6%
ROET | 24% 233% 27 148 35 75| 9.9% 81| 10.7% 63 8.3% ®| -1.0%
EBRET | -12% -23% 27 (40) (24) 40 | 13.7% 78 | 26.8% 34| 11.5% ®| -2.8%
FRHEE | 11% -5% 27 22 (4) 15| 6.8% 26 | 11.7% 20 8.8% (1B)|  -7.9%
RIsEiZHT | 0% 7% 27 (1) (8) 49 | 14.2% 62| 18.1% 40 | 11.7% ](%) -0.9%
HEET | -10% -30% 26 (40) (43) 62| 17.0% 39| 10.9% 27 7.5% (1]1) -3.9%
ZHE | 14% 13% 25 40 11 41| 12.3% 66 | 20.0% 38| 11.6% M -2.2%
)RS | -9% 45% 24 (58) 16 16| 2.6% 11| 1.8% 34 5.6% 1] 1.8%
BHRET | 16% 19% 21 34 12 16 | 6.8% 45| 18.7% 39| 16.1% @ -1.1%
AMET | -17% -36% 18 (72) (20) 8| 25% 8| 2.3% 12 3.6% %) -1.5%
BWFE | -1% -21% 17 2) (8) 30| 85% 135 | 38.2% 65| 18.5% ®)| -1.7%
KEET | 11% 29% 15 20 10 25| 12.2% 28 | 14.0% 24| 12.0% @ -1.5%
SREREY | -15% | -162% 12 (40) i (73) 42 | 18.6% 49 | 21.8% 42 | 18.7% 4 1.6%
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Ml FtRIR2024F =FIR 545

Mm#lam :
B BI=ZENH&ASEFIEEL2% : FRe=4YErlSE | 7RIMKH IR LEHAT2024Q1-Q3MANEELI 8176

1275(+1.7%) , |FEHSFERERLI48(27T(+ 12.2%) , FIAFIFEHEREA5Z5T ( +12.2% ) . FIEEERRTUN |, £&F
REREYAFMHE R SRE | LURKIZENRERRE R SRR,

PEERE , 'RF (FFE=ERESS ) 2024Q1/Q2/Q3HINNEFND 59 54/64/58(27T , S BIRIELIEIK-
3.8%/12.5%/-3.2% , 13RS FBS57914/15/16/27T , 53 BIRIELIEK0%/28.5%/11%,

MBRIEENE  TRLE (ZkRE=EWEmIlss ) 2024Q1-Q3RKHEFEFFAN49.4% , FILL+1.8pp , FitEF!
TIRFIEBF - RENTN, MSORENEREE | 2024 FREMHRBATERIMBEK , BRSRIPTERIEE
HEZEBERTELI9pp , #hEEREA FFEEEIERT.

=FEE~AQMZLREIZK  R=FEHFARSIBK. 2024Q1-Q3 , B ABEARHURELUERI% , HOA
EE%%&EE% s HhBa==EEF /O AR O BRI 7%/3% ; BI==EERSARELLTE3% , =
ZERILLIE1K6%.

REEW : BABIPRENEIUT. M mBFee s MR BIGKE LR (002252) . Kiz&EH) (600161 )
. DA (002880 ) . He=44) (002007 ) | RMKEH (000403 ) 4,

RBSHRTR « REANETREIXGE | TS INRIBINEE ; pA EEKXIG ; BURMBE.

WWW.SWSC.COmM.Ccn
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Ml FtRIR2024F =FIR 545

B=FEMHRASSFITIEL2% : Fre=FRalsE  7TRIMEHIRLEHAE2024Q1-Q3N &L 176
1Z7T(+1.7%) , |3REFESEEI48(ZT0(+12.2%) , HIAEFEFEFIEASZIT (+12.2% ) . FIBEBERERFWAN , T2
AEEEYAENTIRWSHE | URKEEDFEBERBHHRA SRR,

PEERE | TRLE (FRE=EWEEIS ) 2024Q1/Q2/Q3HIMIN &S 5179 54/64/58127T , 5 BIRELIBIK-
3.8%/12.5%/-3.2% , {3FAE&FEH B /914/15/16127T , HBIREENIE10%/28.5%/11%.,

MNEFIgENE  7Tx25 (BRE=EEmEllss ) 2024Q1-Q3BMEE EFIER949.4% , [FEL+1.8pp , FliitEF!
%ﬁﬂi%?%ﬁﬁ%ﬂ“% MBSO ENERE | 20245 EMNH REARG RSEIEK | HRS R EKITERE
HELAERTELIYpp , FhiEd A HEEENURT.

Iz SARER2024Q3Y T DAL ( BIFS 2 E LSS 2o )
—-zn--mz--z:m-x_-x_

BZEIWA ({27T) 54 176 173
FEbSiE -3.8% 12.5% 3 2% 1.7% 25 3% 13 0% 19 6% 19.1%
FEEEE 27 32 29 89 30 30 31 a1
EF= 49.3% 48.9% 50.0% 49.4% 46.1% 47.6% 47.6% 47.1%
g 15.8% 17.2% 16.3% 16.5% 15.6% 20.4% 17.4% 17.8%
SHEBBE 5.7% 7.1% 6.3% 6.4% 7.2% 10.2% 7.5% 8.3%
(=it 7.4% 7.1% 7.6% 7.4% 6.7% 7.4% 7.0% 7.0%
MEEBE -0.9% -0.1% -1.1% -0.7% -1.0% -0.1% -0.9% -0.7%
HRZEBE 3.6% 3.0% 3.6% 3.4% 2.7% 3.0% 3.7% 3.1%
3:5F08 ({27T) 16 15 16 48 15 13 14 43
[FILLIGiE 6.7% 18.0% 13.0% 12.2% 37.0% 5.2% 18.7% 19.8%
HEYITHFiE 14 15 16 45 14 12 14 40
Gi[dar4ES 0.0% 28.5% 11.0% 12.2% 25.1% 11.8% 24.7% 20.8%
ZEEIFSF* (1Z27T) 13 14 16 44 13 11 13 38
Gi[darAES -0.3% 31.1% 21.8% 16.7% 23.5% 7.9% 26.1% 19.4%
FFRSTE 24.6% 22.7% 28.1% 25.1% 23.8% 19.5% 22.3% 21.8%
AT SRR 26.2% 23.7% 27.2% 25.6% 25.2% 20.7% 23.7% 23.2%
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Ml FtRIR2024F =FIR 545

"ﬁg#ﬂﬁ!k"'lﬂblil?ﬂfﬂfliimikﬁo 2024FMFIRATIFERIRIBIK |, TR BB RER RAEIIVSIBIKAEE R T
1TWEEAROKTE, W SBERTHE BRI ERTMIERRE | ,\EPTE:E’EE#%LHH?JﬁHEM%JnulL% RNEEFRKIBRTT
%iﬁi%%ﬂ%—‘?%ﬂ , Tt EERS TR ER .

M SRR 2 52024Q3YTDEENILL

e

TRIREESD 1890 37.5% 66.4% 50.5% +0.5 pp 28.7% +5.0 pp
S 1245 -43.2% 413 -11.1% 66.7% +16.6 pp 33.1% +12.0 pp 415
KIREYD 4073 13% 1052 18.5% 55.3% +5.7 pp 25.8% +3.8 pp 1820
Ko=) 3491 -10.8% 924 -13.5% 61.8% -7.9 pp 26.5% -0.8 pp 1334
HehMm4lSHREk 2533 15.4% 743.2 15.7% 54.5% -0.5 pp 29.3% +0.1 pp 1153
a2 6314 6.4% 1838 2.8% 40.6% -13 pp 29.1% -1.0 pp 3749
BN 854 16.1% 183 20.8% 41.8% -1.2 pp 21.4% +0.8 pp 498
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Ml FtRIR2024F =FIR 545

2024 Q3 ERIRE:EF- ARQIREIRIK | FRYHFIREIRIK

2024Q1-Q3 , B ARERIRELLIERI% , #OABRELIEK15% ; B =FEE~/#0 AB#ER S3IRLE
K7%/3% ; I=EERATLRIRFRLLTE3% , B=FERELIEK6%.

St ER IR

MmH @B

AlBRER

EEARKIER
ERBRERER
BSRREIRER
SREHRER
CEIITRREIRER
HTEEARBIRER
BB ARERER
I 5 5
HRMEEREESY
AHEEAR

SRRIER

SR EF 2
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b1 12

#OLt
HO&LL
Er=git
B~ &tt
&it
ait
ait
&it
ait
ait
ait
&it
&it
ait

ait

HuEKR « EZ5EETS |, ok FaREsRE

,,,,,,,,,,,, mERMKR
2023Q3 2024Q3
”””” s1a | sz
”””” 6o% | es%
”””” w5 | asa
”””” I
Co1me | 1206
””””” ss | a5
”””” v | om
”””” % | s
”””””” s | 23
R R
P 59
e R
””””” 2 | 17
”””””” 79 | e
”””””” 0 | 1

FLbig

3%
/
7%
/
5%
6%
11%
35%
28%
0%
1867%
/
1%
-14%

44%

,,,,,,,,,,,, mERMR

2024Q3YTD | 2024Q3YTD
o2m | 2568
”””” 6% | es%
s | 219
”””” % | sw%
Coass | 87
””””” o4 | o0
”””” 81 | 120
”””” s | e
”””””” s1 | ss
”””””” uo | ow
”””” v | o
B S
””””” 2 | s
””””” 20 | 18
””””” 200 | 25

RELIE

15%
/

9%

13%
-3%
48%
3%
10%
55%
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20%
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m [ EARGBURILRITRAE]. #ri5R2024QL-Q3WNEER
IBEANL.7% , |AEHEREIEEN12.2%, IWANTTHE , 1RA
SMINEEIT30% , HEARNFILMIEEK , SHRATIAL
MELL TR, BESFFESE , 28R AFIEIHEEIL50% |, 258
AEMINIEFET30% , 2B SRAFLIMIBEIK,

FHRIR2024FHI=FRE I GRS

WINIEE e
&

T
i

e .
| 1221%

Il &

Www.swsc.com.cn
BB - Wind , PRI

2024EFRI=FEZ AT GEL

kA HEGH
Mgy O 3
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WAk A il
10%
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Rizkdh
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pp X HHIE 37
4% 0%
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Rit=ERM

2010-2024£F i = FEITN\ RILiE
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2010-2024Fpi = EFBFFARIGE
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BRSERN
18Q1~23Q3INRILIE ( B ) 18Q1~23Q3ABFFIARILE ( PFE )
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14 L
| 400%
ey F20% 12 - B
40 7 10 4
- 10% - 200%
30 8 1
. - 6 - 100%
TR ™
10 - 2 - -100%
B L R T T e —————
(oo oo [odeg [odeg
m— RN (Z78) = F L m— AR (7E) = [ L
18Q1~23Q3EFIE SMEEL(Lias 18Q1~23Q3HARZE AT Ea
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[EEIZStRR2024FE=FiR B &

= 2024Q1-Q3MARIRES , RIGRISES TG, FUSIRRIBAT8RAT , 2024Q1-QIRHIZIIRARSLII
N800 177 ( +6.6% ) , IAE:SFIT107.7/Z7T ( +26.3% ) , IEIRE:SFIEO9.21 1278 ( +24.6% ) , HEEE
R0 2024Q35EHI N 266.81Z5T ( +15.7% ) , IAERIIB6IZTT (+744% ) , HIAFIIRSFIE36.6(2 7T (
+811%) |, T EEAFREBNRRS . KHFRNIERTE , RFBIAEE, WERKTE , 2024Q1-Q3RE
ISIRGRTERIEE (34.9% , +0.7pp) . EFIE (10.8% , -04pp ) MIRIEE , HoPETESE ( 6.5% , -0.4pp) . #EE
B (64% , -1.1pp ) AT ; 2024Q3RIEILEIEE , TRIS (36.2% , FbL+17pp) . EFITE (14.5% ,
TREL+0.5% ) TRECIIRSEEIRTT, 2024QL-Q3MEETMAIRHAN AN LIRY , BEEINPHEENERE | 1TV S5
Biife. FRENEE, MUSERERT. MR e S RRISIRE,

= 2024Q1-QIAERAVEH—HIA LR , WA, FIERBEREIRIE, 2024Q1-QIRA HIRRSTIULAS00(ZTT
(+66%) , 2LREEAATMASINERK , LRAFMINSIEE0%, LRATDSFIDGEBE0% ;| SRATEF
VEHEEB50%, MIRASERE , 2024Q1-Q33FIAL , EEEL , WTES , Fecslss , EFPELamAIH19.7%
(116% , 8.9% , 84% , 5.5% ; WEFIIIRAE , 5L , R , FEHD , WIER , BERTELON
147% , 11.3% , 87% , 7.8% , 5.4%.

B UM BRI | KRR B0 mIMENMERIEEW S, 20245FLIkVD3, VE, VBL, VAZF4E
ERBMANRIRN | BKIEIIHE30% , 2024Q3%ER N MR HE SURBE BT , TH-IREDHER R~
ErRESINFEKRFEET  ENHEER ENTSRENEEFEE. 8AVA. VE, WMERSHE S EERIRRN
, INLEEKIBE30% ; FTE=. DMIHEE. 4-AATRINIALLBRE T8  BINETIRFHERSE. HER. BMEEENTER
KERHONMERNES. PIREERE | KRS T HSRRMEGKERIKTE. 1) "FRZ+HER" — MR ES
EE , FIFIHOINE + ERMEFTFAKETIE ; 2) AFRMinge IR EEEN |, CODMOMSS N EHA |
3) ETARATEHEHAE. SEE215 (NGLP-1. Z&AERM ) BEITHEARIEN | KEBNIKHELS.

mHESKARRY « FAORL. HMIEZS. RIS, EAEY. BRED. )IITEY. BRiE. UNELE,
B RESHET  FERSINEANTRE | FFmEHERATE | RAEFERXEGE ; REATBERX .
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[EEIZStRR2024FE=FiR B &

2024Q1-Q3FHHIRIRILEIFLEEES

[RRIZGIRIEIERN38 R A F , 2024Q1-Q3 [R5 R LTI A 800 27T ( +6.6% ) , IAREFIE107.7127T
(+26.3%) , 03AFAREFIE9.21 {Z27T ( +24.6% ) . DEEE , IR2024Q3LIMIN 266.8127T ( +15.7% ) , I3
&$7F)i38.6 27T ( +74.4% ) , {HFAEIEFE36.6(27T ( +81.1% ) |, T EEFRABHANER. Kinr-@mMEER
BB,

IBFIKFEE |, 2024Q1-Q3[REIZIRIREFZR (34.9% , +0.7pp ) . FFIZE (349% , -04pp ) MKEE A HFEHE
ZE (6.5% , -04pp ) . HEERK (64% , -1.1pp ) BT ; 2024Q3FiBimIFELIEE , EFIER (36.2% , IKLL
+1.7pp ) . FFIE (14.5% , FAEL+0.1% ) IRECIGIFEARTT. 2024Q1-Q 34 R MRImIoh o _ LR | FEEIMND
NEENEMR , T =ZEEEME. FREDERE. CUVEERCRRA. ISR KEEHRFIEENIRE.

[EElAHRIR22Q2-24Q 3 LERE [REIZRR22Q2-24Q3EFRE IgtTHLS
(12,775) 22Q2 22Q3 2204 23Q1 23Q2 23Q3 2304 24Q1 24Q2 24Q3 22Q2 22Q3 2204 23Q1 23Q2 23Q3 23Q4 240Q1 24Q2 24Q3

BRI\ 2614 2443 270.8 2684 2515 230.6 2383 2613 2720 266.8 EFZE  349% 32.9% 32.8% 347% 34.0% 33.8% 30.4% 34.0% 345% 36.2%
FECIEE 10.3% 104% 24% 6.0% -3.8% -5.6% -120% -2.6% 81% 157% | | i#fj= 150% 11.6% 7.7% 11.8% 125% 9.6% -04% 115% 14.4% 14.5%
RERALE 392 284 208 315 316 221 -10 300 391 386 | \gugmwe 71% 7.9% 7.2% 7.8% 71% 75% 84% 7.0% 62% 59%

FECIGE -6.1% -7.0% 15.8% -19.9%-19.5%-22.1% -104.6% -5.0% 23.9% 74.4% emEs 63% 7.1% 71% 63% 68% 7.6% 81% 63% 63% 68%

|
*E‘;,';.ﬁ;? 373 282 182 288 307 202 -35 286 340 366 | |mm@m=x -20% -19% 09% 11% -28% 09% 05% 02% -04% 0.9%

FEHEE -01% -1.6% 43.4% -21.2%-18.9%-28.5%-119.3% -0.5% 10.9% 8L.1% | |HR#ZEZE 52% 55% 62% 50% 62% 63% 68% 58% 61% 6.4%
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2024Q1-Q3 kARl SRk — LA EALE: , A, FlidR
RSP

2024Q1-Q3 : [FRH LHIRRSTIMUT AU AN 800 27T

(+6.6% ) , 2QIXFALBWALIIEZRK , IRATK
NIBIEEE30%., 7TRAEFFFIBIEE30% ; ORATRA
IRIEFE50% , SHATIFREIEERES0%.,

M RBRE | 2024Q1-Q3FF0Ak , B8l , #IE
@, el EMEATRELA919.7% , 11.6% ,

8.9% , 84% , 5.5% ; N#FIASREME , FHMN , T8HA
A, #rEERlZ | ITIER |, S kRBtbfn14.7%

11.3% , 8.7% , 7.8% , 5.4%.

tRIR2024FRI=FFEIVERIELS

FiRIR  #Bi350% #Bid30% HIEH

I 13#
Eafém FiRk  @Bi50% BiF30% NER
B
| 2633 — LA I
o (o]
=2 13% 18% 50% | 50%
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FitFERM
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AE107.7427T ( +26.3% ) , 0AEFEEFIE99.21 (27T ( +24.6% ) . 2023 Rl ERAE E%EE?IBT\EF'H“ e

QUUTEAIT BB RS. QLUERLEERE, E—}FFZWI*LX&HE/H)uﬁiiﬁﬂ*“ﬂ%’%ﬁ?ﬂ*%ﬁ’]}? 5= nn1)|

1

BTBERRH ; 2024FLk , #ERFEARERARTMEEFERIRES. MBIEsITEEE |, ThrekEaE
PRiE,
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BEERN

2024FINIFEES |, FIERISES FUIANGE. 2024Q1-Q3/FAIZ5HR BRSCIIMINS00 1273 ( +6.6% ) , IFEH&F;E107.7
127t ( +26 3%) . ?DElEIEt@?FIJ 1§99.21 27T ( +24.6% ) , 2023FHxtR)l% Eﬁi%ﬂa?lhﬁ)ﬂ%ﬁ‘ QlTIRE
ITREHERENRE. QALLREEEME | Eﬂ—a{:ﬂﬂlﬂuﬁﬂE,H)bﬁiiﬁmgﬁﬁ,%ﬁﬁﬂ*%ﬂﬁJ?He'fznuwg?; FR=FT
B ; 20245k |, HERSAFER AR EEFEEESIRERS. N8EEUSFEEs | TiraE kG2l BTEI.:..,F

19Q1~24Q3u$z)\&i“‘ ( Eéﬁ 19Q1~24Q3AFFFIRILIE ( BTE ) 19Q1~24Q3HHFIIBSFIIRIGIE (BFrE)
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[EEIZStRR2024FE=FiR B &

[BEIZSIRR2024Q1-Q3kEE (IGTH{EHER )

2024Q1-Q3 2023Q1-Q3 HE (25T) WABLGEE #FiERLgE 17,20z HEER EE%H WEER

WA mEmsEm wgaA ameaE 20241031 50040103 202401-Q3  2024Q1-Q3 &Lt 2024Q1-Q3  SE¢ 2024Q1-Q3 Atk 2024Q1-Q3 Atk
R RR 157.8 39.9 110.1 21.0 699.8 47.70 18.88 750.19 | 4.8% | 134.66 0.9% 448.97 2.8% 131.97 0.8%
i 14.8 1.4 19.0 5.8 357.9 -4.23 -4.44 456.96_ |30.9%| 107.92 7.3% 57.26 3.9% -29.36 -2.0%
Rl e INIA 92.9 8.7 85.0 8.5 188.7 7.90 0.18 467.20 |5.0% | 399.85 4.3% 364.41 3.9% -14.05 -0.2%
L EEZY 71.1 8.5 58.8 3.0 158.6 12.36 5.48 546.93 |7.7% | 849.54 11.9% 378.00 5.3% -2.87 0.0%
T 3 40.7 7.8 40.6 1.4 146.8 0.06 6.37 129.98 [3.2%| 280.98 6.9% 309.00 7.6% 82.96 2.0%
T2 9.8 1.8 9.1 1.9 127.0 0.62 -0.14 21238 [21.7%|  56.24 5.8% 84.73 8.7% 29.69 3.0%
Al 35 1) 25 32.4 5.3 32.4 4.7 123.6 0.00 0.59 184.73 [5.7% | 726.21 22.4% 226.13 7.0% -23.33 -0.7%
K zhl 16.1 4.9 14.9 4.1 120.7 1.26 0.82 7272 |45% 24.63 1.5% 98.97 6.1% -85.74 -5.3%
E B2 44.2 5.8 40.5 4.9 109.2 3.65 0.90 160.29 [3.6% 50.47 1.1% 228.09 5.2% -8.33 -0.2%
&I 23.4 2.2 23.2 2.4 99.8 0.22 -0.23 50.18 [2.1%| 240.01 10.2% 290.37 12.4% 7.08 0.3%
2 14.4 0.1 16.8 -0.4 96.2 -2.32 0.51 97.70 [6.8% 22.61 1.6% 211.60 14.6% -25.48 -1.8%
LB 10.9 2.8 9.2 2.3 90.0 1.66 0.51 10537 [9.7% 89.33 8.2% 120.70 11.1% -11.85 -1.1%
FE 2 67.3 3.4 65.0 3.9 87.7 2.37 -0.48 326.67 | 4.9% | 504.22 7.5% 292.41 4.3% 10.21 0.2%
prArlEy] 9.4 2.4 9.0 1.5 79.9 0.40 0.93 59.69 [6.4%| 155.33 16.6% 75.54 8.1% 18.91 2.0%
LR ENA 6.9 2.3 6.7 2.3 71.6 0.18 0.04 64.02  [9.3% 9.84 1.4% 70.88 10.3% -4.56 -0.7%
2l 3.3 0.7 5.4 1.4 63.8 -2.08 -0.70 2627 [7.9% 16.57 5.0% 29.23 8.8% -44.11 -13.2%
A 9.8 -0.6 12.9 -0.8 63.0 -3.10 0.20 54.88  [5.6% 12.65 1.3% 94.66 9.7% 22.69 2.3%
IR B 24 8.5 -0.3 14.5 0.4 61.3 -5.91 -0.66 3412  [4.0% 72.76 8.5% 186.07 21.8% -1.90 -0.2%
RFER 19.3 0.9 18.6 0.7 58.1 0.67 0.16 180.40 [9.3% 89.83 4.6% 233.41 12.1% 18.56 1.0%
FILAEY 7.7 0.1 9.2 0.6 57.8 -1.58 -0.46 4139  |5.4% 12.36 1.6% 92.30 12.1% 24.79 3.2%
WA 25.7 1.9 28.4 1.5 46.9 -2.66 0.35 13581 [5.3%| 435.25 16.9% 240.38 9.3% 8.90 0.3%
FiRM 5.4 1.4 4.9 1.4 421 0.47 0.05 38.23  |7.1% 3.66 0.7% 27.95 5.2% -2.09 -0.4%
HB 2l 3.3 0.0 7.5 3.1 41.6 -4.20 -3.16 2891  [8.9% 9.52 2.9% 65.79 20.2% -2.03 -0.6%
A KL 18.0 0.1 16.3 0.4 39.9 1.74 -0.30 97.59 [5.4% 93.80 5.2% 93.39 5.2% 72.39 4.0%
EEESNA 5.7 1.0 5.6 0.8 35.7 0.10 0.17 39.20 | 6.9% 18.67 3.3% 26.86 4.7% -13.03 -2.3%
Dyl 11.3 1.2 15.2 1.7 35.3 -3.99 -0.52 53.81 [4.8%| 528.54 47.0% 63.91 5.7% -0.37 0.0%
BEYLRH 1.9 0.3 2.4 1.0 34.2 -0.59 -0.68 46.03  [24.8% 4.90 2.6% 39.86 21.5% -1.69 -0.9%
FEIR 2 10.0 1.1 8.3 0.8 33.6 1.72 0.35 47.69 | 4.8% 10.42 1.0% 71.28 7.1% 9.57 1.0%
ik 9.5 0.6 9.3 0.5 29.2 0.21 0.09 64.47 |6.8% 37.91 4.0% 124.94 13.2% 9.32 1.0%
LUV 245 % 6.4 1.2 6.4 1.2 28.8 0.04 -0.01 28.75  |4.5% 22.24 3.5% 23.33 3.6% 8.84 1.4%
BL¥E 3.1 0.1 3.9 1.1 24.3 -0.76 -0.93 3241 [10.4% 3.83 1.2% 30.76 9.8% -4.54 -1.5%
K b 6.2 0.6 8.0 0.5 24.1 -1.84 0.15 30.38  [4.9% 11.89 1.9% 68.78 11.1% -6.67 -1.1%
XL 6.1 0.2 5.4 0.0 23.7 0.65 0.25 29.03  [4.8% 10.09 1.7% 49.67 8.2% -4.75 -0.8%
JLEZ 3.7 0.1 3.9 0.2 21.8 -0.20 -0.37 32.23  [8.8% 4.68 1.3% 43.36 11.9% 13.47 3.7%
ZRAZ, 9.6 0.5 10.0 0.9 21.3 -0.41 -0.40 67.14  [7.0% 10.98 1.1% 127.44 13.2% -3.25 -0.3%
AR 5.4 0.5 5.2 0.5 20.7 0.14 0.03 19.82  |3.7% 1.39 0.3% 28.08 5.2% -7.63 -1.4%
4 4.6 -1.6 5.2 -0.7 20.5 -0.60 -0.92 4470 9.7% 28.39 6.1% 150.50 32.6% 38.91 8.4%
IR 3.5 0.4 3.6 0.6 18.8 -0.09 -0.15 10.17_ | 2.9% 18.57 5.4% 19.32 5.6% -8.66 -2.5%
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FRE5IRIR 2024 SF = RS LE

B 2024F=FRPHRIRDE | WAIRRE | LHINBERZINZ LiHR. EEN66RARTZGTUH EHAT] , 2024Q1-Q3
KIAN26531Z7T (-3.1% ) , I3EISFE298(Z7T (-8.9% ) . HAFRRFREA274.5(27T (-8.2% ) . 20245FQ3IK
NEERB05.6/Z7T ( -2.7% ) , VAEEFE77{Z7T ( +0.0% ) , fNFFFEEFE64.5(27T (-16.4% ) . WNim MEE
BR2AF FHFFHIRAGAATESELN , BRNmEREPAERH—LT BSEGRRNE TE | 80 hkRmieE
EHEL , BFREFNYSORBUNRANE—ERN. BiNmRE , —FELKGENERE FFELURSB LK
AELMHMBRNHEEE—EH. I0RERERBASHANERENTSES | WNMBERAISINZELZHIR.

m BRIRBAELE  RHNBENERSFED. 245Q1/Q2/Q3PHIRRAIERZER/43.3%/42.2%/39.8% , RILL T
2.6/1.6/3.5pp , FATANEER T MEERIIAR PEFINTESIN FEL , BAVTANEER - RENTM LR P LT
IMEERINETEL , 245 EHFFENRRESNFIR ARG RN GHLERT T | SEEFRGHEE. WMo EkiTHIF
AMTE2023FA R LK | EIE20245F EXFRAENRE |, t—LSHENRER , ESDFISAMBESREN |
ARSI EBELERER | FEdERIRSISEEERENFERT KIS | FENERERAE
Ao mhEFARRN TN —SERRAES , NFZCPIHEEERE | FACPHEEAUSELSEE CPIEEL.

B EEEEEXIE T , ARIRABAIEM. 245Q1/Q2/Q3h iR RAIEFIZR 943.3%/42.2%/39.8% , [EILL B
2.6/1.6/3.5pp , WIVAANEERFREVTHUURPEHMMERNAE. 24FQ1/Q2/Q3WEA L B A
27.5%/29.1%/29.6% ( -1.8/-1.8/-1.5pp ) . AN TEEEREEZRAKNIEMEE , 24FQL/QHEEZRAXA
20.8%/21.2% , [EILLRBEL.9/2.3/2pp , FERFH I BrNimA — SR EEZERME. 24FQL/Q2if A% A%
$92.2%/2.7% ( +0.1/0.3/+0.1pp ) , IEFRAZENEMEIFEOA KLAR=RZIRFA | ITKIGRIE LA EIEH
3R, ARSI Fikias,

B XA 0 1 OTCEZ: ARER. EE=N. KCE. =EE%. Dk, BRER. FERR, SEE; 2
. BRREBEE  EHDT. JMN=0. SN ; 3. PACIFRENEL | LR, REEBIZF,
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rESIRIR2024 E= R

2024Q31RIRE4 -
B {RRELE - REN66ZRARR ST, EHA RERULESHELE
=, 2024F Q3 N2 &1 805.612 7T ( -
27% ) , |38 EFET71Z5T ( +0.0% ) mmmmmm
, ?DHEUH)%$U7Iﬂ64.51Zﬁ (-16.4%) 916.9 828.4 896.8 985.6 861.8 805.6
° RIbLE 12.9% 0.2% 2.4% 0.7% 6.0% 27%
B FEFRSE , 2024Q1/Q2/Q3 W N IEEFE 1051 85.7 36.2 126.4 94.7 77.0
2%5%6// 82671(2/ 8)05'6, 1ZJ’ 75 (;%‘0*6%;% Ayt 31.7% 18.0% 101.9% -7.4% -9.8% 0.0%
126.4/94.7/77 1Z It ( -7.4%/- MAEARNER  94.0 77.2 212 119.7 90.2 64.5
9.8%/+0.0% ) , #1 3k EI & & F 3 GRAES 33.5% 19%  457.2%  -6.4% 40%  -164%
119.7/90.2/64. 51ZJTG ( -6.4%/-4.0%/-
16.4%) .

TRIRIASSETHRHRES
ATt U | ez | a0 | zsos [ oeon | aeee | aee3 ]
l—‘ltk’-F %2 6_{,_1 .6/3. Spp ?‘Z{I/]\'LAijEE EFI= 43.9% 43.3% 42.5% 43.3% 42.2% 39.8%
B mENE HCLJ\&EF'Z’J’I‘MMT%?HMFE

5. 244 Q1/Q2/Q3 M B4 2l K WEZES 30.9% 31.1% 35.4% 27.5% 29.1% 29.6%
27.5%/29.1%/29.6% ( -1.8/-1.8/- SHEZRER 23.4% 22.6% 24.9% 20.7% 21.0% 20.6%
1.5pp ) , AN H—TIRRIERY | bF SRR 5.1% 5.8% 6.6% 4.7% 5.4% 6.0%
XZ2H. MEBER  -01% -0.1% 0.0% 0.1% 0.1% 0.3%
A= 2.4% 2.7% 3.9% 2.2% 2.7% 2.7%

el 11.5% 10.3% 4.0% 12.8% 11.0% 9.6%
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RZGRIR2024F= SR ML

2024Q3F I L
B GASE , 66XANFF , HHE215RANF]2024Q35LH
IEEIK. FRISFIELE , 4ARATAZEFEER

8.
He
" ARASHRE , A BINEEL. REEH, @ "
H=. BIZE. KiREH. ﬂ?t’tﬁatﬂéﬁ H‘@E *t
71, LAszEl, FliZel, WERIERE , Bi+ARE
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BERR/REZ. RTLVEPRIBSMRMITERTER  HESAIERRmMT , FEZanfitEsR—a8MN,

O STFHN : EEERNAFHEERMRN |, 1B PIREIANEIOE. BRSBTS SE  BAEERSNAERERE
FE—H  =FIE. AR EEZEELHARN | 5975 , B NEELHI50% |, ZERIN1E1ED GE60% , ARG
7340% , FENIRIRABR S BN , IHIRMEIEHF. [5=XEEMIS , T EFBIZ60% , FHARTFNEGSIEE
1002 B NEIRPARIFRIT , ARBIRN BYBRAARRWAEARNZRRK. RWESE : 1) BERPik, FiER
SHITLISRIG100%RE | HERIEMmIKG0%DEE | 2) WINTUEBKIET0%E ; 3) BrhikiRi560%HIE.

WWW.SWSC.COmM.Ccn
HHEFE - wind , B2 \TINE , TaEiul52rE 94



FRE5IRIR 2024 SF = RS LE

FREGiEEm « ERZLEH | RERAMRES
Q B4 : 20249F9R9E , RMEEN (ZHL2024FEPHBEFHFERERM (ERERE) ) .

O iafr Rl MR MR RAIBAN—E. LORKTREMR @R RAE M, BOSERE ( LARE ) /5K
DBRE (KA ) | ShirnORE (LUREY ) /RBOEHL ( SRHEZ ) FmxRmip , LUIRSKERER (B
). WEABs (BERER ) | MROKT R (LRE ) FRERFAEMRFISRAANRBERRZIFER M —ERE.
AMBEAERSOTC EERMIR - BERFAINRE (E=I1) . VSRR« PR (=l ) o N LBR
Iimiuhs ( S=ezol, 3R ) .

O PENEEMEFSHRASS | MEEERNEMSELLN. M8iERED 557 (RIERND 305 | FFIES25
7)) BONEIRAST ( EFTWIMBEINRTE LSS , EftBRNEIR305 ) . LORERTZRIERMNTSED Gttarr
BT ( LRMATEREIZRGEE60% ) . EFIE. RAMEESNMERN A—TREDRELNINT EEH/INFIFIRAL (18
B/ RR/EYNSE ) | BRE/INIFINREN SRR EF RN SR ERN~ RN,

O HIBAREMEERERK , IFRENAAEE., "WN—" HPRElIgiREE , KTFT3xK , HFRr=a7 35k
18100%. 90%. 80%HIEHEDECLLE] , HFRRENERE70%RE, ERB 2K , AFERINE D 53K15100%F190%
RUERLESECELE]. "M it RWE S0%FNEME . RPELSRMRAmMAAIEFIRS R | IFFikr
EASRWIERAAE mE R EER. RWEHR , EATMEFERRE RWAIEPE~ miREWEREESTE
RWHSLPRRMWERI10% , HFERARPIZEWERR | MAERSN HRERWERFRBER , BLiRWEASE
WZELSHIERANZ MBS RFERERS0%.
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FRE5IRIR 2024 SF = RS LE

FRE5iHgEm - LR FSEIREAEMAE LK , SO miRn SRR ED

O X(CE : EecESats , SBIGRAER. 20245=3k , 2024Q1-Q3xLWEW56.11{Z7T ( FFE-3.14%)
|3E%RE8.04Z7T ([REE-6.33% ) |, fNHFIFEHSFFIE7.671Z7T ([FEE-8.93% ) ; TlkiRtRIEiRE , 2024Q1-Q3
SLIEW35.9127T (EEE+4.3% ) ; BAARRIERIW SRR , 2024Q1-Q3E W H23.31Z7T ( FEL-14.5% ) .
2024Q1-Q3 AT EFIZERA48.97% , BEb+4.11pct , BADAAETERFBANEREFTIARIR SECIRFRFEL. AR
RIEERHE , BB THRR LB ATSERREZEFENEW RS, HELFFERIEET13%RIN , BFITHE
MATHERN , BREATRERWNARRE KPR ENIEITRTAEST K,

Q EHhEdk - WERISERIEK , RINEBERED. A8AM2024F=FR , 2024Q1-Q3NEISTME KN 20.45(2
TG (yoy+39.59% ) , SKIUARERIIEA.21{Z7T ( yoy+46.93% ) . L7~ RIELSIE | B<SRBEFIEKE. 25
2024Q1-Q3NESEIE I 20.45(Z5T ( yoy+39.59% ) , SEHARL&FIE4.21Z7T ( yoy+46.93% ) , S F=E@K
& 1) BRAFIFELIEK24.88% , {ELESEES , HHSRRENRFRHESTD 3R G 22.67%70136.90%
2) BORRIIZERIN , HESTRLUAK4.89% , BIEH—PUE | 3) FHRRHERARIESL24%, A&
RI2024F AR TR | E% BRALL2024F 3RS FEAEE , 2025-2027F 380G KSR
PBIFMET30%/66%/110% , =5ECAGR#I28.06% , R ATHKEIREE .

O JH=R : HRNGBUSESIEE , IR BIEZRET. 2024Q1-Q3NTEMEN14.5Z , FELIERA9% ; LI
IFESEREL.AMZ , FEIEK23% ; SLIHAREESEFEELHZ , FECERK22%, 2024510 588 ARIAMARIERIT
X BRETFARRERTFNEERT.5T , IHIRFRELENS23GKR. WABRREERK  £HNE7 E2T

~

~.

KRR, FMARFTDENL, MRZTHMRE DA XERASAATRESEE 40,980.2216 HHRAY 1.2762%

HIARBIEESEARSA , 61123088 , FEEEAR293AK  TEBEZOEEAR  BATRS BohEER
et
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REIRIR2024F =R S5
PGB : LR ESRIRMENE LN | SAF RIS ERED

2023Q2 2023Q3 WARLLIEE  FFRARLGEE H4 2 HEZA EEER M455%:M

)
KA BESRE KA BSSEE 20241101 2024Q1-Q3  2024Q1-Q3 0 gy 2024Q gy méfl' &t mé‘fl' it

2023Q1
3B SFiH

RESBR

L2

Lapnld

B/l 7% 44% -11% -13% 21% 0% 6.7%|  (17.93 -2.5%
BEZL 0% 5% -25% -13% -10% 24% 94%|  (18.44 -0.6%
Bidl|Eshid 1% 25% -27% -26% 7% -71% 5.2% -3.5%
EM=5 21% 2% 7% 33% 55% 35% 82%| 1135 0.8%
Vakz 5] 0% 10% 13% 55% 22% 159% 7.7% 6.71 0.5%
W& -3% -3% -3% -16% -3% 8% 6.1% 5.85 0.1%
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=T RER2024FE=FIRa

2024Q1-Q3ETIRSBIRIRELE | ERIIKARETIRSWH LHAE , 2024Q1-Q3WNEEI390Z7T ( +1.5% )
, FEEEFE47.2127T (-8.3% ) , {IAEAREF)E43.3127T (-12.9% ) .

PDEERE  WNIDEME |, BHFDERE. 2024Q1/Q2/Q3Wt\120.1/129.7/140.0{Z5T ( +1.7%/+3.3%/-0.3%
), I38%F5E11.0/16.0/20.2125T ( -13.8%/-2.3%/-9.6% ) ., FER=FEIZWERFLEL . POTISEEM
BILAN =R Efr S E (R TSR0,

FBHENEAERFAELE. 249FQ1/Q2/Q3EFIRFBIRRAIEFRIZL/40.0%/42.4%/45.1% , EELTFE0.8/1.5/2pp
. EAETBHNRERIBIENRSBOFAUE. WEBERETRISZEIINEBIMNERTFINR . £X. DRGIEEE
0, IMEBRT IR, LINED BT TUEEHa ES D B FIeEF 2R S E _ E17EE . AtEFEGRRTE.
244EQ1/Q2/Q3MEE =48 927.1%/27.9%/26.5% ( +1.1/2/0.9pp ) . $HEBRREA ST , SELEAXKREE
T+ WSEEXREEREA  WAZEREE M. MEAIRABENBMECEENAHER  SBEREEE TR,

BT - RYSEHNESXE , ENKERRIRR. LERM. SRR, BRET. W&l BEfRER. &
FHIZDZE.

RISIET : IEENETRSNISEE | By | ADESHRTRIRES.

WWW.SWSC.COmM.Ccn
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=17 REIRN2024FE=FIR S

HREL : i TR R FhbRICIRE R I R

EZ/RIRF : 2024Q1-Q3LIMEU163.02{Z7T ( +1.58% ) , IFEHSFIE34.52127T ( +8.50% ) , fNARIFRFiFF]IE
31.131Z7T ( +0.26% ) . Q38ZF=E , LIWEFUW57.56/Z27T ( -0.68% ) , IAEHEFIE1L4.02{1Z7T ( -4.56% ) , f13F3
BHERE13.28(27T (-1.34% ) . NEIQIWSEMNEEEZENHEZRABHIMERMERN. BAEENLE B
FRZRMMER MIBE B, 2024Q1-Q3 , AFEMIHEFEFZ51.02% ( -091pp ) . HEFFZR22.50% (
+0.56pp ) , BRI TR SERTARTE , BIAER. £ELHEDRG. HEME MIFRESEECRIE
ZeEMW S AELIRE . ZRARRE. Ql-3HE/ B/ WS /MAZEAZRS517910.06%/13.65%/0.86%/1.43%
( +0.05pp/+0.66pp/+0.47pp/-0.10pp ) .

#BEIRE : 2024Q1-Q3sCIEWI31.82{Z7T ( +2.55% ) , IFEFEFSE4.214Z5T ( -24.49% ) , $0AEARHEFE4E.17
1278 (-27.23%) . Q38=FE , STMWEWI11.31Z7T ( +2.00% ) , IFEEFELS55(Z (-23.35% ) , H1HF3EEF
814527t (-30.70% ) . FiEZEERAIRICH migAE. BFAIGENAHE , Q3RFE , HETFFRAL6.39% ( -
480pp) . BERRTEZSEMNMEEICICGERKZEBEREN , K2 ERINE R ANIimEIN. 22
BLEH  QREFEHREE/EE/R/ MBS EAERLLE +1.22pp/+0.55pp/-0.45pp/+0.32pp , UIZEAER AT L
F1.64pp.

EiniRF : 2024Q1-Q3xLMEW21.37127T ( -1.36% ) ; IAEFF0.16/27T ( -95.01% ) ; SLHHOIFARSEFE
0.18{Z7T (-92.04% ) . Q38ZFE , SLIEW7.16127T (-9.11% ) ; IFEH%FE-0.27127T ; SEHHEI3E%F)0E-
0.271Z7t. BRIRENAE , Q=R , $4&EFFI=35.96% (-9.88pp ) ; HARZAXRAE , Q3BZ[EiyE/S1H/1
& /IR ERESE519.81%/14.77%/0.08%/2.88% ( +3.42pp/+2.20pp/-0.21pp/+0.68pp ) . A EIE20224EH]
2023FNNRIGERY KK | FERRIEXFIZ R RN RA. SRR . N B2 AFE.

WWW.SWSC.COmM.Ccn
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=T RER2024FE=FIRa

m 7FHE

> BREST : 2024Q1-Q3xkWEW22.33127T ( +2.21% ) , |FEHEFBA.98(27T ( -2.63% ) , HIAEEFEA.9HMZTT (
047% ) . Q3M=RE , SLIIEN8.231Z7T ( +0.04% ) , IFEHEFFL8HZIT (-9.10% ) , HNIEEFH1.8HZTT ( -
7.37%) . EFEMSFRIEE TR, 2024Q1-Q3EFIZ41.82% (-0.77pp ) JFEFFIZR26.95% (-1.07pp) . 2
BN KEAE R ABFIEN , SEMBSEINERER , ZRNEGAT MR, BRAFKEBE. 2024Q3 A EHHE/E1E
/TA53 [iR kB B BIF91.43%/7.90%/1.61% ( +0.43pp/+0.26pp/+0.45pp ) .

LI v

> SESF(ERR : 2024Q1-Q3EWEWT71.41(Z7T (-1.96% ) , I3EEFF0.25(Z7T (-88.96% ) , fNAFFEHEFH0.08
1278 (-96.43% ) . Q38BZEE , SLMEW29.35(27T ( +3.63% ) , IFBEFFF2.41Z7T ( +10.33% ) . FELEHFA
SFREF , NERRMOITRISERY , BRNTISERET. HBATHEFEMUESE | B9 L FRTRERTHFFARITES
B HIT | WERBEERIERER. 2024Q1-Q3NFsLIFEFIZR39.67% (-0.17pp ) , 1$FIZ1.13% (-3.17pp) .
IEERAREEEIIRF T EREEEESEUERK | SMADZRATSRIGEETRKAR , EREFRKEH |
AEHRSTRERE MO S FR O AR REERET | N SEREFREIRRE. 2024Q1-Q3AHE]
e /TR /A5 /TR R 2 FAER S B 7924.06%/8.95%/0.53%/3.27% ( +1.17pp/+0.95pp/-0.05pp/+0.290p ) .
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ETTIRSBIRIR2024F =FRSLS

2024Q1-Q3tRiR L

m RIREL . 2024Q1-Q3NRET390/2
70 ( +1.5% ) , I3A&F)E47.21275 ( -
83% ) , H1FFIA%FiE43.3127T ( -
12.9% ) , #FE43.14275 (-12.9% ) .

B RFEERE, 2024Q1/Q2/Q3 I A
120.1/129.7/140.0 1z JT (
+1.7%/+3.3%/-0.3% ) , I3 & & F 3
11.0/16.0/20.21Z 7T ( -13.8%/-2.3%/-
9.6% ) F0AEFEEEFNE 10.2/14.0/19.1
27T (-7.9%/-19.3%/-10.3% ) .

m NBFEEDERE, 245FQ1/Q2/Q3ET
R $5 M B E R X A
40.0%/42.4%/451% , @ tk T &
0.8/1.5/2pp . 2449Q1/Q2/Q3Mu==4y
8l A 27.1%/27.9%/265%  (
+1.1/2/0.9pp ) .

WWW.SWSC.Com. Cr‘l
HHEFE - wind , B2 \TINE , TaEiul52rE

EELIEE
AEEFE
FILLigiE
REELSE ]
FILEigiE

125.6
32.9%
16.4
97.9%
17.3
106.3%

tRIRALEHRES

mmmmm

140.2 129.5
11.1% 37.8%
224 3.8
19.0%  -146.1%
21.3 5.7
129%  -227.5%
HRIRMASS SRS

120.1
1.7%
11.0
-13.8%
10.2
-7.9%

129.7
3.3%
16.0

-2.3%
140

-19.3%

139.8
-0.3%
20.2
-9.6%
191

-10.3%

FFI=R

UiE s
HEEAR
EEEAR
M5B
AR ZRR=R

B S

44.3%
25.9%
12.2%
11.6%
0.8%
1.3%
13.0%

46.6%
25.6%
11.4%
11.4%
1.5%
1.3%
16.0%

41.0%
28.0%
13.2%
12.1%
1.4%
1.3%
2.9%

40.0%
27.1%
11.6%
12.7%
1.7%
1.2%
9.1%

42.4%
27.9%
13.1%
12.1%
1.7%
1.1%
12.3%

45.1%
26.5%
12.0%
11.9%
1.6%
1.1%
14.5%
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EFIRSEIRIR2024FE=FIR S L

B ABSE , 1IRATH , HE75524Q1-Q35CH 2024FRIZFEFATMIANGLL
LK. ASHTHIE  SRADIHEEHT

n WBASLRE |, B/RIRR. LG CEIRR. e
B BEET GRS, FAAE124Q1-QIFKA |
ATt A81%. WSHIERE , BITAD BIHER
RR BRET. CERR. —BNE. BRES
24Q1-Q3AT L H9I7%,

FHRIR2024FHI=FE IV GRS 2024FRI=FEF AT HFFIESLL

IAIEIE  FRIR  #Bi350% #Bid30% HIEE : =t %%%9%1m
%%E;&ﬂ_\
3 S ST
'Eﬂiggullﬂ FiRR #8i350% #BiF30% HIEE 3 11% ‘
| R -8.3% 1 2 3 8
=1nd =70 9% 18% 27% | 73%
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Rit=ERN

2010-2024£FRI=ZFEUIN BIBiE

600
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RO AR R R AR SRR o ,f_,v &
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— ok (L)

2010-2024F R =FEBRRSMERTLEEE
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(e
qy

I e
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HIEFE - Wind , FHEniF52aE

2010-2024FRI =FEFBHFHRIGE

80 1
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2010-2024£FHi = FEHAAZE AT IEE

14% -
12% A
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'\Q?‘ '\r\?‘ '\q/?‘ '\rb?‘ ,\VV @?‘ '\('o?‘ <\?‘ '\gb?‘ '\o‘)?‘ ,]/Q?‘ q/,\?‘ "],q’?‘ q:b?*\,o"b
D
iR e 37 7 X
— I} 55 R =0 i 2 3 ] 2%

2010-2024Fpi =B HFARIGE

80 q r

20 1 r

o |
20 X T 08 X OF (& Y 2F va\v‘fl’vribv\'o

e 34 (fe) —— Fl g

2010-2024FRI=FE S FIZ (LIS
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PEERI
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o
\%\%@f@fﬁwmﬂfﬂfﬁ'ﬁb'&m’
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HIEFE - Wind , FHEniF52aE
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2018£F ~2024Q 3B &F @M IGiE
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EFIRSEIRIR2024FE=FIR S L

ErriRss (RmEHIF )

e e WEBA wEnR emam SR
7T) 12E B

2024;:11.0 202Q43Ql- 2024Q1-Q3  2024Q1-Q3 EH 2024Q1- 2024Q1- o 202Q43Ql-

2024Q1 2024Q2 2024Q3

WA PSSR WA ESEFE A 13ERRE &b

BIRIRRE .6 13.7%| 140.82
BRET 5% 3% 2% 1% 0% -9% 225.3 9.0% 3591 1.6%
EFRR -14% 71% 4% —60% 4% 12%  183.6 8.9%|! 233.64 33%
R 5% 4% 1% -46% 2% -23%|  172.6 116%| 2540 0.8%
=tER 8% 35% 12% 76% 1% 32% 92.0 11.3% (3.33) -0.3%
HER 1% 13% 16% 1% —4% —-69% 83.8 143%| 92.86 35%
BELS 15% -34% 12% —8% 7% 19% 62.7 10.5% 2.60 02%
SRR 4% -90% 2% —64% —9%|  -133% 56. 6 147%| 6164 2.9%
{IECERR} -7% -49% 5% -123% -13%  -137% 33.8 2.44 0.62)] 13.72 16%|| 13322 154%|| 162.22 18.8% (3.93) -0.5%
HERET 26% 547% 19% -38% 20% 49% 23.2 321 0.06 5.58 09%[| 14187 223%|| 11574 182%| 3452 54%
R 7% -15% -13%|  -865% -16% -68% 22.6 438 0.03 0.00 0.0%| 3217 21%| 9287 6.2%| 1540 1.0%
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EiEiEtRIR2024F =g E st

B 2024Q1-Q3ELRMBMRIRELS | I 21RAREL B EHAT , 2024Q1-Q3WNZE6811127T (0.9% )
IFEERE121.8(Z5T (-4.1% ) , {1HEFRIEFSEL13.91Z7T (-1.0% ) .

B SFERE , 2151 T2024Q1/Q2/Q3RIMNRE5/92316.1127T ( +0.1% ) /2238.5(Z7T ( -2.0% ) /2256.21Z
7T (4.7%) . 2024FQ3UEKERE | EEREFEY BT ST ENRFERES | MERTRIRER INERA.
e, Fi— , BHRTIZIERE |, BT IEREERIMELS | B AT EEFEHEANIRDE. LIk, TiFE
TTHWAERIEREDFEINA |, FEEVAIRRE BN , XFMER FRIREENRE. JEMARIRRIL I 2L
BERRFNE.

m NEBFIEEHDRE | 2024Q1-Q3HANTEREFIFN.7% , ELL-0.5pp. FTEFRTRSETRENEAIHER
MR BEREREREX. 2024Q1-Q3E (K #AZE716.8% , [LL-0.3pp. HEBHAX TR , FERZBER/ MRl
iEal. HERMARTE, T EEPERFRIRN ; EEBARSE TR , TEREVNANEI , S Yninmat
R RRIR TS =T R EIERERIETT

B XN - 2 ETRRBEWERES 2 FIRETEX , #IKFE EBES (601607 ) . Bz (000950 ) ;
X tEmE e FsH St | R ErmMA T EE PRIgE R | BINCKEMAEHR (603368 ) . ELH—H (
000028 ) &,

m RBEHRD : T EBERIKEIXEG ; ZmbE XS ; BRI | EEREIXEE.
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O

ETIEIRIR2024F =FR D45

B AFE, 21X T39811524Q1-Q3sLIFE <, 2024FHI=FES AT &LL
AEEFEAE , 8KATFEFFESCIMIEEK | 13 WA g
XK Nis. ﬁ*i%\s% /3%
n NSRS |, HSES. NNE. BHRR. = v
55, HRESELES , HAANE24Q1-Q3MA R
Ait HHATI%, WERIERE , DEED. NS N
. EBRH. B, nEFETTHEEE74%. 6%

HATE
9%

2024FRI=FEF AT FFFALLL

FiRIR2024FFI=FRE I GRS

‘ @it )
PNt FiRiR 50% F— \%ﬁ%@ rizzﬁ;fﬂs%
pEEy 2
4%
0.9% -
HEE 1 0% | 5% | 52% | 48% g

5%

GESE S|
6%

PIFHRFLDEE FRIR

e 3 3 8 13
-4.1%
=] 14% | 14% | 38% | 62%
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ZimiBtRIR2024 F ==FR 24

2024Q3tRIRE LS -

B RRSE | EEN21KARREZ BRI IR RS
R Al iz | 2302 | 203 | 2304 | 2ia1 | 202 | 2403
{ZJTE ( — ) ' }3!1%*Ui|£|12181217_'5 = 2285.1 2154.1 2215.3 2316.1 2238.5 2256.2
(-4.1%) , 03 EFSE113.91Z27T

EndrES 13.7% -1.9% 5.0% 0.1% -2.0% 4.7%
(-1.0%) . LR
=TSN 474 35.8 10.4 43.1 436 35.1
B EERKEFE , 21 & N T Aty iiE -19.4%  -115%  11259%  -15% -8.1% 0.0%
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75 %&F 40.9 33.2 6.2 40.4 40.9 32.6
2316.1 ( +0.1% ) /22385 ( -2.0% ) RS
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7R 2.1% 1.7% 0.5% 1.9% 1.9% 1.6%
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PERLLINREDR ; FEEETHIARRGGRCSOSLHE WS HRELRRE ; BlARRIEAISBITIMRIFIEEK |, I=Z
FEESM AR SSSCEEHEIAN 326127T ( +11.9% ) . ~EI2024Q3I38&FIE11.121Z7T ( -6.29% ) ; FlIBETFTR
HIFEX TARRESB DU A RIMSEESHFETE. 282024Q3AK ZFHRELIE{K15.6% , BRIATIEEHR
HFEREZ  HIRESFNERENIE , FERRMFSEEEXDAREIGIE.

m HIZ5ERE] :  2024Q1-Q3LMEW159.93125T ( +2.41% ) IFENEFIE7.16127T ( +6.13% ) . DUEHKE | fitkl
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NEWFEHENERTSEErS SPD MBFE | IfAEFHlt. SEWSREIER | sii=FEFTEWSTIME23.9512
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S SEEUSLEREMNAE. Bmlaa. REENEE  wREXIINT. BRERENEREF, 2024Q1-Q3AE)H
&/ BH/HR/ S ERRAES3792.69%/1.87%/0.14%/1.10% ( +0.29/-0.29/+0.01/+0.02pp ) .

m EBEERG : 2024Q1-Q3LMEINS96.M27T (+2.2% ) ; IRBHFRE2.9127T (-43.5% ) ; {NHFIFEFFE2.8(Z7T
(-40.9%) . Q3EBZFE , sSLIEW199.1ZTT (+12.7% ) ; IFRFREO0.5ZIT ( +1269.4% ) ; HIRIFRFFIE
0.6127T ( +1342.8% ) . WSEHEAIZFWSHEY X , =FBWSISEIERK. AI=FEATRREHR +H0R" &
EEHIRIAG300iRit %I , E5emAERE 142 + R THIK |, ERTTHENESZE SN , H—EIEREARE
SErSMREhZIaRE, QAESEHEREOXIIMIEHWINE | INREFICEENRTT |, #HNALSREEE | 1£K
KB, YIRECX. EHEENFHEGIFERETT. MIBEINHESET | USEREIENER.
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LBEY 6% 2% 4% 28% 8% -6% 647.4 0.8% 4.5% | 2.0% 0.5%
JUN 38 -4% -4% 2% -14% 4% 2% 2642 341 353 98.18 0.1% [P 36.49 2.9%[JBB2 58 1.8% 3 0.8%
B 8% 11% 2% -5% 7% 1% 2402l 139 497 4414 01%] 58215 15%|] 309.74 08%[f (7367) -02%
+ 5 E 2 -30% -46% 1% -35% 2% 141% 1705 45 ©096)] 8975 3.2%|l] 77749 3.0%|0 12756 0.5%
HEEY 1% 36% 1% 13% 37% 42% 150.7 25 339 19.68 164%|| 18804 31%|] 57.06 0.9%
H—% 2% 7% 5% -24% 3% -10% 148.6 181 235 19.24 7.0%l 77375 1.4%| 3 183.06 0.3%
AR -5% -72% -12% -27% -14%|  -138% 101.0 17 @25 8128 105%[] 32812 5.3%| [ 236.62 3.8%
FHER 0% -38% -4% -61% 13%| 1269% 95.7 [l 190 (2.21) 8.58 29%|Jl131.48 1.9% 1 14%
W5 E 8% 15% -3% -10% 1% 9% 74101 56 273 21.66 27%[ 299.28 1.9%| [ 176.23 1.1%
HEAY -19% -43% -15% -79% -9% 1% 710 a6 |1 04| 3213 35%|J] 76284 3.1% 4.94 2.2%
HREY 1% 7% 0% 5% 4% 1% 65.1 136 I 133 30.54 21%[| 34618 0.8%| Jf00.55 1.0%
EHER 9% 56% -1% -28% 3% 11% 56.0 83| | 0.77 883 26%|] 30936 1.2%|] 10257 0.4%
BEED -3% -28% 0% 67% 0%| -168% 454 20 0.08 7.57 45%[] 293.25 4.8%| ] 129.20 2.1%
ARR A& 2% 9% -9% -30% 6% -19% 385 24 0.53 0.00 38%| 6433 08%|| 1672 0.2%
£E¥ 10% 12% -34% 6% -18% -23% 36.7 36 0.75 0.00 21%[ 21170 11%|] 8967 0.5%
ERED 6% 5% 0% 2% 8% -8% 326]] 54 0.68 3.64 22%| 23467 1.5%| I 155.39 1.0%
A -11% -23% -19% -29% -14% -69% 316 1 (0.04) 271 84%| 5357 75%||  (078)] -01%
P -5% 4% -10% -26% -11%|  -100% 26.9 7 008)] 3837 115%| 12042 42%|]  (408)  -01%
%5 10% -71% -9% -81% 0% -47% 243 10 033)] 1257 56%| 4826 15% 6.58 0.2%
T 5k 17% 137% 34% 9% 14% 25% 24.0 4 0.18 0.00 67%| 56.60 76% 344 0.5%
T 46% 27% 48%|  328% 37% -18% 240 22 0.18 11.36 116%| 13727 34%|] 7651 1.9%
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iH32.5(Z7T (-18.8% ) , #NFFIFEHEFIE31.01Z7T (-19.0% ) .

B SFEERE ., 7RLT2024Q1/Q2/Q3HIMN B &S B9 272.41Z7T ( +10.9% ) /256.6127T ( +4.3% ) /252.5127T
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mETREEFEFUNEGRAE. “FEZIUTIRSINE , HIESREFRZW , Flifn NERERK  =FEEE
TEKERS  ZERESBR L. MERRAE ERESEEEELST B , ERINZHEBCRERH | 477 INRINE
, AW S ERTIER | ZIERREBRIRTHISIFEE.
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, FERTIESMNE |, HEEHER EFHATEL

B RIS - EINESEEZS—E (000028 ) . ASHk (603233 ) . FHEZRE (603939) . —hE (002727) . EH
# (603883 ) . f@zfE (605266) ,

m RBEHRD : VST SKARIHR | BOREENEG ; AmEFE X ; ZEREIXEE.
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D BEENT RARRZ [HW_ LA
& , 2024Q1-Q3UW N\ B & 78112 7T (
+7.1% ) , I38%FE325/27T ( -
18.8% ) , NAEFEHEFE31.01Z7T ( -
19.0% ) .

PEERE . "R2F2024Q1/Q2/Q3
BN 289 B9 272.41275T ( +10.9%
) /256.61Z2 5T ( +4.3% ) /252.5{Z7C
(+6.0%) . 2024Q1/Q2/Q3MIAR &R
B389 15.0127% ( 0.3% ) /10.01Z7T
(-28.7% ) /7.41Z7T(-32.4%) .
MEBFIEEDERE | 2024Q1-Q31FARTE]
BIREFZE #935.0% , ALL-0.3pp.
2024Q1-Q3E{RERFZ/929.1% , [tk
+1.4pp.
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15.4%

14.0

16.9%

135

18.2%

35.5%
27.7%
23.1%
3.9%
0.6%
0.1%
5.7%

2383 286.6 2724 256.6 2525
8.8% -2.8% 10.9% 4.3% 6.0%
11.0 6.8 15.0 10.0 74
5.4% -51.6% 0.3% -28.7% 0.0%
10.3 7.7 14.5 9.2 73
1.3% -43.5% 0.0% -32.0% -28.7%
HRIRIASS B HRES
|| 2302 | 2303 | 2304 | 24Q1 | 24Q2 | 2403
34.8% 33.2% 34.8% 35.2% 35.0%
28.4% 28.5% 27.0% 29.9% 30.6%
23.5% 22.9% 22.6% 24.9% 25.4%
4.1% 4.7% 3.7% 4.1% 4.2%
0.8% 0.6% 0.7% 0.8% 0.8%
0.1% 0.3% 0.1% 0.1% 0.1%
4.6% 2.4% 5.5% 3.9% 2.9%
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(-0.1% , +14pp) . BIRZER (5.8% , +0.3pp) WH/IERA , TEHTCXORWRIMINMEIRIERLE. SF)E
TBREFEH. SERFERFTNICTAE , SERERLE. MR EFEBA MR EBARFIRE IR,

CXOtRIR22Q3-24Q3 V45ELS CXOtR#R22Q3-24Q3RBFIREIISITHILE

(1Z5%) 2203 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 ({Z7) 2203 2204 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3
BFRRION 2401 2480 2204 2328 2302 2255 1921 2102 2261 EFE  41.3% 30.9% 41.2% 42.5% 42.4% 37.6% 36.8% 38.8% 38.5%
FELLiEE  605% 41.6% 105% -1.6% -4.1% -9.1% -12.8% -9.7% -1.8% BRI 24.8% 14.8% 22.0% 26.9% 21.9% 6.1% 145% 205% 15.9%
SR 596 367 484 627 504 138 279 430 359 GygEzemz 210 2.1%  22%  23% 2.3% 2.6% 28% 2.8% 2.7%

ELLiE  101.4% -14.3% 20.6% -21.5% -15.5% -62.4% -42.2% -31.4% -28.8% EEEE 95% 9.7% 9.7% 9.1% 96% 105% 105% 10.1% 9.1%
INIEAEEFSE 557 394 426 542 500 190 282 374 342 MR -27% 11% 11% -45% -08% 1.1% -25% -1.6% 3.4%

BEErigE  110.2% 50.0% 8.0% -6.4% -10.2% -51.8% -33.9% -31.0% -31.6% AE#H= 55% 58% 55% 52% 57% 59% 61% 59% 55%

WWW.SWSC.Com.cn
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SLCXOR AV E T Bk 2024FERI=FERIUI GEE
2024Q1-Q3 : 2024Q1-Q3txRsCIM U N 62812 7T ( - B
8% ) , LOREEANTIUNSCIIERE K | 43R0 T\ Htick E i
#B30%. 2ZRAFNEFINIIIEIB30% ; 25T NI FR
50% , 43R, BRI EIEEFR50%, ey
MIGARRRE | 2024Q1-Q3Z5MAREE , BV , 2248
25 , Y3Es , WNzs W ERmkELGI44.1% , 14% , 8.1%
, 6.6% , 6.3% ; MSFIAEME , 2500 , BRIV
SRED | Y , NG EREEBIR61.2% , 13.3%
, 7.6% , 6.7% , 5.9%.,
RRED
IRIR2024ERI=SELEEY 20244 HI= S ERRIAD ST S
IAIE  FiRER $Bi350% #Bid30% HEH T

3%
JUH 2k

ABSFI : >

FiRiR #Bid50% #Bid30% HIEH

HY e
59%

IJ___IE -33.88%

20% 20% 35% | 65% RAAK

13%

WWW.SWSC.COm.Cn
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RitF=EERM

2024Q1-Q3JPEHBIEME , MILUKITREH BN EFBIRBEBNBERE. 20K CXORREIKN628(Z7T ( -
8% ) , FE2023HISE ™ER(DEMLE ; 3EHEFEZI71{275106.83125T ( -33.9% ) ; 1AESEFEREE/9£99.8(2
7T (-32.1% ) . BEERIMERITERA(STHNERE , CXOfRRFRNM SRR, RAmUMCKITRSELSIAR
. BPEY). PR, EEROEIISERMES  BEDHIAN-0.7%/+7.7%/+0.8%/-4% ; AR ENFNED T Biih
LIRSS, CGTEHRIVSSIRIRMEE,

2010-2024FRI=FEUIN RIBE 2010-2024FRI=FEAZFFIERIGE  2010-2024FFI=FEHHFFD TR RIS E

1000 - 70% 250 - . - 80% 250 j r 100%
L 60% n L 80%
ELU - 50% 200 - m o F60% 200 A "
o L 40% - 40% e
600 - = 150 A | | 150 4 L 40%
i [ 30% . - 20%
= s " L 20% S . ’ L 200
400 " 100 - u 100 g
™ L 10% L L 0% oo
l L 0% 50 ;
200 - -10% [ 50 - -20%
0 20% 0<<<<<<<<<<<<<<m“40% 0- - -40%
CCCLCLCLCLCICLCLCLLCT LR
S3I383I5858333]]¢ SHS8S8958ARINRY ST T FFFF T FFFTF IS
. _ . o - _ . Q I
-5 ( 252) . EiE S w— R (2T w FHEE g —EEAR () s RRE
2010-2024FRI=FEFFXEENERTWIES | 2010-2024FFi=FEHIDZHAETLIEE 2010-2024£FRI=FE#FIFBLESE
30% A
45% - 25% -
40% - 2 2 098 , 048 25% -
= IS - - oy
35% - - - 20% -
30% - 20%
25% A 15% 1 15% -
0, -
20% /‘M‘/\/. 10% -
15% - 10%
10% - ]
9% | 5% 59 -
0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J O% 4 O% n
CCCCCCC T ¥ AF aF of W& X X AT o ofF F AF AF oF >
S d N MST W ON~NOO o d N o O QQ@@Q‘@\?\;\@@@W\@@\P‘ F ¥ ¥ oF ¥ X KAV QX O X Y Y oF P
— %%_Wzﬁ H\—qﬁg N N N N S 5% 4 i = —e— R q/b‘o, NTONTNTNTNT N NT N NN QT T 'Lb(y
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PEERMN

2024Q1-Q3FLVEHIBIRELE , IRRGIERE, SZEE , 20RCXOW24Q3UNA226.11278 (-1.8% ) , ; I3F

FEFE35.9127T (-28.8% ) ; HIAEFEHEFIBIEIES-31.6%. 24Q1ZHBiTRFZm FNREE. BKiHmKa

A ]

SRR R, IRERBE MISTRRERTN , QBISIEMEE1EE | PREIHHFEEFGLP-1. elF ™k

HESHEEARRIEIE,

19Q1~24Q3UINRIBIE ( BBFE )
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MG : SEFTFRFEEN , RRERFRHESTEED

EEESIIES | EH—RITMEEEAMAERTHREIES. EHMETE2024F11BN BN LRSI E25MER |,
REEXSEST. A AIBAKETRAI RS | (B RSER | B rEXsllAEiKEEHEINED. EMES—RIKR
RINGAELF | QIFTZF S~ E BRSNS,

SERCXOfRVvE BRI ITRERHW , tSHEFAEE. 2B ERN — IR TR IMNRFSEEITBIRSETE
PIRAEN AT A RARERS & KiE. 3868 , iA5S.3558L11REE | IERMESWRE T2 BAS
FSERSMESIREY |, BARKREETHERGHTINEEE/ EEEE kRS, 2A58. 3A8AABRERAA
HEEEFRENRZHARWATARRSG , AWRESLEYAARMIZT. 5SA15H , ANEERSKRERBT
H.R.83333AFEZ ( LEAIAH.R.7085IN (EMREE) B ) | BITATERERRTEIRIAIE HZSBHREISM
BAR ; RIENI—IANI KBRS , BIEA AR FRENES R EREI STV &R, SH16H , AAREASERAL
SXEERVHITEM ERMRER T2 X , BAREZZIEE BT E AR ;| ARBREARERABZS , N
BERISEATRAEE. PESHEHIEMEXIKEARERELIE. H.R8333EXENS 35588 ENRNETHFEIAM—
HEERH—LRNFIERE | RE ARSI,

8 & & &8 & & o 2 e A o 8 &8 & & &
x : - ] =
o o d

e e - - e D

— LR S R

WWW.SWSC.Com.cn
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WW Pharma R&D Spend ($bn)

CXOtRIR2024F =FIR S5

TR : SRESHEIRARRIEK | BEESEMRLAIERN

SHRE/ENMEVHLIZINGEIBK. 2008FERGHINSIRELH RIS T , FRIRNIBEREE 1% ; 20115
FrntGEE LS feEF , fRiEEvaluate Pharmaftit , 202 1F £IRELDHAIRARLUIGRZIT14.6%, NEIHERE |
SEREAMRIGAMN 20145 191440{Z5ETTiEE 20215 892380{255T0 . EAIEKENT.3% , iit2021-2028FLEKE

A RAELL2.6%HIEIRIG S IE I,

REESEMEVRAFZIGESE | fFERNNERD. REAREDSEDE WA NFEIEK , 2021FH AR
ANE899.5(Z7T ( +31% ) , WERIRMABFRRZ IIBEBBME  2023FHARNIVALL9L.8{Z7T (+7.5% ) , BB

QAR ( +2.5% ) Q3 (-1.4% ) BAEIRF.

SIEGEPREIRARTIT (25T )

300
280 +
260 ¢
240 |
220
200 ¢
180
160
140
120
100
80
60 |
40 |
20

+2.6% CAGR 2021-28

+7.3% CAGR 2014-21

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

WWW.SWSC.COm.cn
HEFE - Evaluate Pharma , WIND , FoaiiF247E

r +30.0%

| +25.0%

1,400 1

1,200 A

ABREDEY EHEIHALIRA

56.6%
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RN (L) e d
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1TILHERE - BUFRZSINDFINDALYEISEURT | IR RIGISIFEL

EEECIFZBINDFHINDAYERBIRH. IEFDASEESRIT , 20205<EINDEECIHEHE , H21824 ([EEE+30% ) |,
IWEHEMRE TN , 2023F#H1817241 , ELE-7.6%., FATAATERBZEHAIRANEENE. 2o ERCEESIGRFF
RWEFERZEE ; 2015-2021F8EE CIFZ0NDA/BLAZIEE 120~ 15050 |, 20225F#iE 8 EME TE (1191,
-4.8% ) , BATAATEHCFAY ST EE T8, EiEwn N AE IR R ISHE WEEFRZFAE ; 202345
FTIENDA/BLABIE 1481 ( +24.4% ) , SRILBNEIFLEART.

BEICIFZSINDFINDAZISISEIGZE , SIFAFERINISISEE, 2019FSRECIFFZIINDEEIZLERTT . M2020FA981 140
H#EZS 20215 F912454 ( ELL+53.5% ) ; BIEZANDAZE20 19 e | M20205ER0157 MEZE 20215191824
(EEE+15.9% ) , B4 elshizo N EHGRE. 2023 E IFRZAFISINDEIE 15611 ( +26.6% ) . FIENDA
#E257 (+61.6% ) |, SRHLEIEIFEIET ; 2024Q3FK ECIFZAFIBINDEIE6911 (-10.7% ) . FrIENDAFE113
N (-42%) , FELLREEIRKLN.

EECIFFZSINDSNDA/BLAZHEBR (1) FREGIFHZBGINDSNDAS ISR (1)

2,500 -60% 1,800 4 r 70%

L 50% 1,600 61.6% L 60%

2,000+ L 40% 1,400 - 50%

L 30% 1,200 - - 40%

1,500

L 20% 1,000 - - 30%

b 800 L 20%
1,000 -
L 0% 600 | L 10%

- - 400 - - 0%
| 0% 200 - 79%10%

i L -20%
0- --30% 2018 2019 2020 2021 2022 2023 2024H1

2015 2016 2017 2018 2019 2020 2021 2022 2023
e (ND#¥ e NDA/BLA%t ¥ —— IND 4% yoy NDA/BLA%: # yoy m (ND % s NDARL —IND#¥yoy NDA# ¥ yoy

WWW.SWSC.COm.Cn
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TR | —RHIBIREEREEBIMSEEDE. ER(ATERED

BINEB/EYPEVCRZE BEIREIFEEDE. \—&KMi5E | BINEAEYPEVCRIZ 2016 F R AG HRIEIRA |, 2017-
201 SRIF LT IRIRIEIC |, 2019FEBATERR , 2020F KRS , 202 1FRERfEIGK, 2022F e REAhizEaT
B, IRRIREHE. SEEMTRE ; 202258 ER S5 8096114.05/27T ( -50.9% ) , BARFHLEEJ929884 ( -
25.8% ) , 2023FLARESIKET EETIVRIRIBERNIFLEEEF , 20235, 2024Q31 BB S &5 51 96083.9412 7T ( -
0.5% ) . 4680.5{27T(+49.4%) , RAEREHEE930355 ( +1.6% ) . 141644 (-5.9%) .

ER—FKhiaERT BRI B IRENER . 2022FhEETFERTAERIE S 891458.9127T ( -58.5% ) .
BUREMAEON1109 (-243% ) |, 2022Q3LIkEN— A HiAikpR IBE —ERE EE ; 2023F L KEAR—RIKRLE
TEIRENEIKED , 20235, 2024Q34EH Ef7 #ERIT I SugEt B 5&o 51791110.5(27T (-26.3% ) . 485.7127T ( -
15.5% ) , RAESEEEOBIN101544 (-8.5% ) . 38114 (-21.3% ) , SIFFAHASSERFEE.

RERETEREPEQVCEERISTR F M FRE Efr2HPE&VCEERIS M HIH L1

7 80% 4,000

1 60% 3,500 /\
\ 4 40% 3,000
1 20% 2,500 | ‘
2,000 r
[/ 1 0%
1,500 /_ -
4 -20%

1,000 |
{ -40%
500 |

-60%
0

™ &) © A > & Q N 9 () N
N N N X N N oS Q Q) Q
{19 (19 (19 ‘19 ()/Q ‘19 (19 q/Q (19 q/Q q,@/b\g\ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024H1
R _ o P HPE&VCH A A3 (fex XAk F A (4
2 K PE&VCH 51 (1272 BAEF R () P CI e i
——dXEAI AN TR XA DL Cl
— BRI PG R AR F IR
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RAVHERE - BIPRFRCXORRVVIGREZRISSiEH | IRFRRICROMNFHES

O BUAVERIES I4EENICE. WIELiEIMESLCXOE2024 Q2RI HAY20242 FIVEHES IBRME |, ATBEH AR SRR O EHES |

SRR, 1) ZATREIGRBICRO : Charles Riveri24Q14:52445%
IBFRCRO : TASWISSZRIETNRA. R&DSIFLSLIRELT FREE

FIVEHES

. Labcorp biEFHIEEFIEISS] ; 2)
, IQVIA LR L allsga| ; MEDPACE, ICONSSF£

FAEHES RGBT ; 3) CDMO : 2024F LK EI/NCDMOR B AU 24AF S RV EHES (R ™E | A4 NIRER A
ENMEUEIK , EP=EEMEFES IRARN |, FHIINimL10-15%EiE,

ZIKCXOAF] 2024 VERIES HEIEER

e _
= “7
K/SM(y 0y) 4129.4(3.9% , PgtE6.5%) 1011.6(-1.7% , pgt-3.3%) 2.5%-3.5%(p4E5.5%-6.5%) 196-4%(PgEE0%-3%) 19-4%(PgEE0%-3%) NA
GAAP EPS/$ 9.22(-2.7%) 1.30(-35.3%) 7.3-7.5 7.9-8.4 7.6:8.1 NA
K N/SM(y oy) 12160(2.5%) 3180(4.6%) 12090-12180(1.9%-2.7%)  12773-12993(4.7%-6.6%)  12780-12981(4.8%-6.4%)  12981-13115(6.4%-7.5%)
Tl Adiusted EPS/$(yoy) 13.56(-18.6%) 3.68(6.4%) 13-14 14.3-15.4 14.5-15.4(6.9%-13.6%) 14.3-14.9(5.5%-9.9%)
Free Cash Flow/$ M 748.7(-44.1%) 163.6(52.2%) 800-1000 1000-1150 1000-1150
K N/SM(y oy) 14984(4%) 3737(2.3% 1ER22.9%)  14885-14920(3.3%-3.5%)
ovia  IEeA N‘;;;;;"me’w 1358(24.5%) 288(-0.3%) /
CRO GAAP Diluted EPS/$ (yoy) 10.2(0.4%) 1.56(2.0%) 10.16-10.23(0-0.7%)
W A/SM(y oY) 1885.8(29.2%) 511(17.7%) 1870-1890(28.1%-29.5%)

Medpace EBITDA/$M (yoy)
Net Income/$M(y oy)

Net Income per diluted

362.5(17.7%)
282.8 (15%)
7.4(1.6%)

115.7(24.6%) 353-361(14.6%-17.2%)
102.6(40.7%) 272-276(10.8%-12.5%)
3.47(19.7%) /

ICON KT N/SM(y oy ) 8120.2(4.9%) 2090.4(5.7%) 8070-8210(4.3%-6.1%)
Adjusted EPS/$(yoy) 11.75(8.9%) 3.47(19.7%) 12.63-12.91(7.5%-9.9%)
Foriea I N/SM(y oy ) 3109(0.4%) 662.1(-4.6%) 3075-3130
EBITDA/$M (yoy) 267.3(-34%) 29.5(-29.3%) 255-285
Lonza CER sales growth 10.9% 1.8% /
CORE EBITDA margin 0.2% 29.2% /

4263(ALE-12% , fEECER- 982(-3.9% , BELCK-6% ,

)
—

- 0/4)-| 0,
el WIN/$SM(y oy) 0% IR +A%) i3 +5%) 4225-4325((12.5%)-(10.5%))
CDMO Adjusted EBITDA/$M(yoy)  266({EREC2R-797%) 112(-40% , fEEC2R-41%) 700-750((45.7%)-(41.9%))

Samsung W N/$M(y oy) 2164(21%) 697.3(31.3%) (20%+)
Biologics EBITDA/$M(y oy) 1074.3(27%) 268.8(24.7%) /
FujiFilm WIN/$M(y oy) 6654.1(5.0%) NA(2024/841758) 6619.3(+4.5%)

WWW.SWSC.COmM.Ccn
HIEFTR: 2NN, Byl #r
*JE : ##1 F£ T=1358.12 #% £=146.54 H L7 ; FUjiFilm L L4 A #Healthcare & 4, FY23 #42023/4-2024/3 47 /7]

15400-15650(3.4%-5%)
/

10.95-11.25(7.4-10.3%)
2150-2200(14%-16.7%)
400-430(10.3%-18.6%)
326-348(15.3%-23.1%)
/
8400-8800(3.4%-8.4%)
14.5-15.3(13.4%-19.6%)
3140-3205
280-320
11%-13%
32%-34%

4300-4500(1%-5%)

680-760((5%)-6%)
2993-3129(10%-15%)
/

6892.2(+3.6%)

; NAR 4 A HAF AL 5F

15325-15575(2.3%-3.9%)
/

10.95-11.25(7.4-10.3%)
2150-2200(14%-16.7%)
415-445(14.5%-22.8%)
347-369(22.7%-30.5%)
/

8480-8720(4.4%-7.4%)

14.7-15.2(14.5%-18.5%)

2785-2855
240-260

57

850-1000
15425-15525(2.9%-3.6%)

/

11.10-11.30(8.8%-10.8%)
2125-2175(12.7%-15.3%)
430-460(18.6%-26.9%)
361-380(27.7%-34.4%)
/
8450-8550(4.1%-5.3%)
15.0-15.2(17.3%-18.8%)
NA
NA

25%-29%

4300-4500(1%-5%)

680-760((5%)-6%)
2993-3129(10%-15%)
/

NA

NA

NA
2993-3129(10%-15%)
NA

NA
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IR - SRGRGSTIMEEIRK | EFRITRIBERENE

CXORMMEFITERIRIEIRBRME | 2024Q3KPRE. FHFEH. JIRRFNEERRS | IUHBIE20% ; NEIHERE |
ABRRE (4312Z7T) . BEREY ( 2011z ) EFTREMRE |, IR, BITHE (2927T) . EFEZ (25.2
127t ) FRIAEFTREMBENKS | (BR2022F1EHRFETENE.

2B A+H CXOBNWEFITEIBR

HIPREE 291125t (+83% )  3511Z27T (2022H1, +77% ) TEFITE+18% ( FIEFEE ) 4311273 ( ZIksFER+33.2% )

IR 13612355T ( +20% ) 205.74Z%7% ( +51% ) 205.91Z%5T 201.112Z5%
FBED 1141255 ( +57% ) 1381Z7T ( +21% ) 141275 (+2.2%) NA
B3E= 191z555T 11.51z5T 8.741z%5T HE+20%
RRTiTHES 291278 (+71%) 444275 (+52% ) 33127t 291Z7T
EWES  89Z5T (+78%)  10.14Z5T (¥iE, +25%) (%glg%{_gﬁ ) ST 1Z7T (+134% )
BGRE 15.7/25T (+39%) 19.9/Z5% (+27% ) ey ST NA
IERES 12.81Z5% 8.41Z5% (+53%) 11.7425% ( +31.2% ) 25.21Z7T ( $1%58.2125¢ , +47.5% )

WWW.SWSC.Com.cn
BN - Wind , Z\EILE | PORTIEERAEE 138
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CXO#R1#22024Q1-Q3MEHELS (IRTHEHER )

- 2024Q1-Q3 2023Q1-Q3 T({)% j 112(,),—5 { IAFILHISE ‘#FiEREEE v HEZER BB IV E=E- 3]
WA  3EEFE ['9N IFEEFE R 2024Q1-Q3 2024Q1-Q3 2024Q1-Q3 it 2024Q1-Q3 hikk 2024Q1-Q3 &kt 2024Q1-Q3 htk
2 R | 277.0| 65.3 295.4 80.8 1483.9 -18.39 -15.43 954.04 |3.4%| 546.58 |2.0%| 1869.47 | 6.7% | -61.97 | -0.2%
BEY| 50.7 8.1 56.5 18.8 505.9 -5.83 -10.66 172.10 |[3.4%| 14494 |2.9%| 558.43 |11.0%| 31.37 0.6%
B 88.2 14.2 85.6 11.4 475.0 2.57 2.83 332.25 |3.8%| 186.56 |2.1%| 1206.45 |13.7%| 132.74 1.5%
JEE | 414 7.1 63.8 22.1 296.3 -22.43 -15.00 484.14 11.7%| 167.22 |4.0%| 535.09 |12.9%| -173.34 | -4.2%
JUMZk| 39.7 6.3 45.8 9.7 147.0 -6.11 -3.36 240.14 |6.1% 72.34 1.8%| 300.56 7.6% | -49.71 -1.3%
WATHZH| 13.4 -0.7 15.9 3.3 120.2 -2.52 -3.98 71.09 |5.3% 19.40 |15%| 23674 |17.7%| -74.64 | -5.6%
wRAEm| 125 3.5 7.1 0.9 106.7 5.43 2.59 172.75 [13.8%| 46.44 |3.7%| 20597 |16.4%| 15.85 1.3%
s 213 2.1 30.4 4.5 100.9 -9.12 -6.58 266.46 |12.5%| 112.96 |5.3%| 331.79 [ 15.6%| 40.96 1.9%
#E R | 16.2 1.4 13.8 1.2 77.3 2.43 0.25 172.41 [10.6%| 153.37 |9.5%| 175.47 |10.8%]| 24.67 1.5%
HAERE| 113 1.3 12.9 1.5 71.9 -1.64 -0.22 8897 |7.9%| 42.99 |3.8%| 141.02 |125%| 41.27 3.7%
WK | 56 0.8 5.2 1.3 59.5 0.37 -0.41 4221 |7.5% 10.67 |1.9%| 85.29 15.2%| -3.01 -0.5%
FEETER | 9.2 2.1 6.9 1.7 49.7 2.25 0.37 119.51 [13.0%| 30.40 3.3%| 72.70 7.9% 7.55 0.8%
XilF | 8.0 -1.3 11.8 1.1 47.2 -3.81 -2.44 71.73 [8.9%| 60.84 |7.6%| 80.85 10.1%| -2.52 -0.3%
BREZH| 7.2 1.4 7.1 2.0 42.7 0.08 -0.60 235.05 [32.6%| 1134 |1.6%| 45.40 6.3% 1.33 0.2%
HHFESR| 56 0.4 3.6 0.2 35.0 1.97 0.20 4445 |8.0%| 3873 |7.0%| 53.42 9.6% 0.90 0.2%
BR[| 3.9 0.2 3.7 0.5 34.9 0.24 -0.31 35.90 |9.2% 9.64 2.5%| 49.08 12.5%| 2.32 0.6%
MzEAEm| 1.8 -1.9 1.4 -0.7 34.7 0.47 -1.19 39.15 [21.3%] 36.96 [20.1% 57.19 31.1%| 0.28 0.2%
BEEH| 72 -0.6 8.5 -0.3 33.4 -1.28 -0.30 4528 |63%| 2833 |3.9%| 108.03 [15.0%| 8.11 1.1%
WikZ| 2.4 0.4 2.6 0.6 33.2 -0.16 -0.21 29.78 [12.2%]  3.34 1.4%|  65.62 26.9%| -3.23 -1.3%
B | 59 0.7 5.4 1.0 23.5 0.50 -0.29 26.61 |4.5% 6.16 1.0%| 32.53 5.5% -2.31 -0.4%
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HGFEIE LisRIR2024FE=FIR B2

B EGREFELFRIR2024F =FIR 2L : £omRlFE EiiFiRiR2024Q1-Q3UAN60{ZTT ( +5.5% ) , 1I38#F!iE3.8(Z7T
(-27.8%) , NFFAEFNE2.1Z7T (-33.4% ) , PFEE , ’&wR2024Q1/Q2/Q3WN7 517918.7/20.8/20.61Z
TG ( +1.9%/+12.3%/+2.7% ) , I3E%FEH B 81.2/1.6/1ZTT ( -22.1%/-13.2%/-46.4% ) , WNRZEETF TR
FEHIRE. FFRmRRTRRSERREMEK. FiER N8 ERERHSEIMAE. 20245Q3IA20.61Z7T (
+2.7%) , IRAEFEFIBEUZTT (-46.4% ) , HNFFFEEFE0.5127T (-60.7% ) , 24Q3RHUI NIFELRILLIEK | 1T
WEHFEEE. NBFIEENE . 2024Q1-Q3tRIREFIZFRH45% (-1.2pp ) , FFIZEF6.4% (-2.8pp ) , MUER
75939.5% ( +1.3pp) , IREFIBEN TREIERZREWINAKHAAIZNFTEL,

B EiEFRBAIRSIAIRRLHER | FiBRZEBRARKEBNAETE. 27 mkE  BlSH , 2024Q1-Q3
EERAMIANAMZIT (+19% ) |, SEIRRIERK , EigitERI S EELIBRKEIE 20%. Wr=mSKUFIESRERE
R A REINE |, HPEER ERRin - R E#E20005) , BEZ=HmE44007.

B AGRFRAITUSRTFEYEHIARET &, BERSS  hisiESEEZHRE. 1) EREGRZREESI/AG
BRIE , FRitCAGRA18.8% , 5 M20195HY86612 TR 20255:4924341270. HIESTai Ain. £r-ind
RFRHFUTIET S, 2) BEREET |, SIFRATARI RISV ELRE. EHRFHFAUTIESEKABRERE

BT ARERARSREESE. 3) TFRSEKTZ , ERNE1Z. RiEFrost&Sullivanliig , £EkEIRE
FIM3520195K 17523550 |, FUt2024551X5246{2355T , CAGRA7.1%., HFEMIHBERRR , it202454&
AZ260{Z7T.

m EEIFRY : BEFEET (301080 ) . HEMEEE (688105 ) . P T (688179) . LAY (688046 ) . MMM (
301047 ) . Z=1BRHY (688133 ) . {54t (301166 ) . EotEsEd) (688265 ) &,

B PSR PRSI, TUSRFEREINGE. SRR IRHEENENIXEL.
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HGFEIE LisRIR2024FE=FIR B2

B DRI ERR2024Q1-Q3UIN60ZTT ( +5.5% ) , |ARHEFE3.81Z5T (-27.8% ) , HIIEIREHSFIE2. 1YZ7T (
-33.4% ) , HEEE | 17H2024Q1/Q2/Q3KN57918.7/20.8/20.60Z7T ( +1.9%/+12.3%/+2.7% ) , |ARLEF|
D BIA1.2/1.6/1Z5T ( -22.1%/-13.2%/-46.4% ) . WNRZHTHREMKE. FRELEAESEREME
K. Fligm B EERZE RInTEIREL. 20245Q3UN 2061275 ( +2.7% ) , IABIFFIEZIT (-464%) |
MHERRIFAE0.5127T (-60.7% ) |, 24Q3MRMUINFFERRELLIBK | TUSHZAEE. WEBFIEENE , 2024Q1-
Q3MRRERFF45% (-1.2pp ) , #FIFN6.4% (-2.8pp ) , KUEEERF39.5% (+1.3pp) , IWREFIGEDTEE
BEREBREWINATTAIRNEL.

HEl S EisRR22Q3-24Q3) LR =K EHElS EiRER22Q3-24Q3EFsE ST
=1l 28.6 18.4 18.6 20.1 216 187 208 206 EFE  49.9% 46.8% 45.8% 46.2% 43.8% 459% 44.5% 44.8%
FIELigGiE 355% -224% -8.0% -155% -244% 19% 123% 2.7% ERIEE 08% 84% 98% 95% 7.1% 6.4% 7.6% 4.9%
3EE%FE 0.2 1.6 1.8 1.9 15 1.2 1.6 1.0 HEBAER 12.3% 154% 18.0% 15.9% 17.1% 17.0% 15.7% 16.7%

FELrigE -955% -78.3% -56.5% -55.5% 552.9% -22.1% -13.2% -46.4%| | EEEHERAE 9.1% 11.2% 105% 11.1% 104% 11.8% 10.5% 11.7%

RIS

SF 0.6 0.7 1.1 1.3 0.2 0.6 1.0 0.5 WEERER -1.0% -1.0% -34% -12% -0.7% -1.0% -0.1% 0.2%
! 1

ELUIGER -88.6% -88.7% -68.8% -59.4% -64.6% -20.8% -9.8% -60.7%||#fAZEAEE 95% 132% 13.1% 12.0% 11.7% 12.9% 11.4% 12.0%
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SRl FE LiFRIR2024F =R 245

SRR/ GBI AtRIRIL S+ E RS

2024Q1-Q3AARRIFHRIRLIMINGCOZTT | SERIFAR LT
ASEHIEERK , 0RA BEIRNIEEITEITS0%EK |, 1R A
AEREIEIEREIT S0%IE K.

M2024Q1-Q354apHRF LRI SEEE |

ARG

35% ; M2024Q1-Q34&mRlE LR I FFESELE |
> B TRERUZ .

U 24 % ; BREERHA S

MERNEERE.

RIR2024FRI=FE IV SR

IIANIEE  FiRIR #Bid50% #id30%

AIES

=124

&L

-27.8%
=124

13%

25%

25%

WWW.SWSC.Com.cn
HEFE - Wind , FEERFEERE

2024FRI=ZFEHRRUIN 5Eb

R X
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HGFEIE LisRIR2024FE=FIR B2

Rit : BIRFRBAAIKEVA GRS | AifRZEERRANRAZWNE TR

FEapRlF LR 2024Q1-Q3WAN601Z7T ( +5.5% ) , IFEHEFIE3.8127T ( -27.8% ) , HAFIREHSFIE2. 12T ( -
334% ) . NBFIEENE , 2024QL-Q3RREFZF45% ( -1.2pp ) , FRIEN6.4% ( -2.8pp ) , MUEEZRF39.5%
(+13pp) , RIREFIEEN T IEEERZHREWIIRIFAIRNE.

2010-2024£F i = ZFEYTN\ RILiE

2010-2024F == E 38 /#F A RIGiE

2010-2024Fpi =Z= I FIF R RN RIBIE

120 1 = - 120% 30 - - 700% 30 -  700%
100 - - 100% o | [ 600% - 600%
- 80% r 500% - 500%
80 - L 600 20 T F 400% 20 4 I 400%
60 i L 40% 15 i B 300% 15 i B 300%
- 20% - 200% L 200%
40 1 L 0o 107 . - 100% 10 - 100%
ol [ 0% 5| #aREEey mfo% - 0%
- L _ 0, - - (1)
SIJIFSISTITSTSSIISD O<<<<<<<<<<<<<<q> 200%
S e e e O R G, SS9 INEER3RINA
— 3 g
B (L) B Bl — 1 () - ﬁkb%ﬁ ok ) 5% A (L) —m— R

80% 1
70%
60%
50% -
40% -
30% -
20% -
10% -

] S
0% - A R @\\v@h{y\w@v\@(\V,&v,\c&l’g‘?@‘?@“«i{d\' 5% -
NIRRT ¥ 0% -

A WERITE e

== Jil} 5% I % ==O== fiff J B F %

2010-2024F R =FEFFILRSMERFLIESE

BHF ==K
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HEFE - Wind , FEERFEERE
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2010-2024FHi = ZFEHARIZE AT EE

45% ~
40% -
35% 1
30% 1
25% A
20% -
15% -
10% 7

2010-2024Fpi =S FIRT(LES




SRl FE LiFRIR2024F =R 245

2024Q3 : ARSIgK | T SHZEEIRE

2024F Q3N 20.61Z7T ( +2.7% ) , |AEHFRELZIT (-46.4% ) , FNHEREHFFIEH0.5(Z7T (-60.7% ) , 24Q3HRIR
BONFERECEK | Sl SHEIREEE,

18Q3~24Q3UINRIGIE (BFE ) 18Q3~24Q33FFFIARIBE ( LFE ) 18Q3~24Q3{NF A FFiARIGIE (EFE )
30 - - 200% 10 1 r 600% 8 1 r 500%
. . L 500% 7 A - 400%
L 0, T L 4
e 150% n 400% 6 - 300%
- - 0, .
L 100% 6 T 300% 5 L 200%
15 _ B 200% 4 T | o
| - 5000 4] [ I - 100% 3 I I 100%
10 ) ||| | 0% 5 ] | - 0%
- - 1[11]NTIT |
5 I -100% 1 I I -100%
0 ™ .I.I.I.l. T .i.I.I. T .'.I.I.I.I.I. -50% 0 N .'.'I' T T '.'I'I' 'I'I'I'I -200% 0 =T .'.l.l. L B e .l.I.I.I.'.I.I.I -200%
- - (92) - M
5 A D 5N DD DA D oo 0 o oo >
S (190 f190 rl:\Qq/o rﬂg r1,),0()/0 o%b‘o%bp g8 3 S S O

%R RON (L) F) L3 i
18Q3~24Q3FFESMEREE(LEE

BUPIR  —e— ERYAIR
ERE TR O IR e R A BRE e R
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SRl FE LiFRIR2024F =R 245

FapTF LiFRR SRR (IRTHEHERF)

BAFHEE ﬁ‘*““‘];”“g LB HERR gEER HEER

2024Q3 2024Q1-3 —

Rk 8%
KA SRy g  Toed 20241100 o003 2024Q1-3  2024Q1-3  AH 2024Q1-3 &M 2024Q1-3  AHE 2024Q1-3 it

i
R TEETEECETEECEE | T Y O O
et -13%|  -59% 2% -52% 82.9 (0.11) o6) [l 6643 143%[l11766 | 253% M4 | 237% 5.82)|  -13%
HEREY 7% -46% 12%  -17% 53.8 0.55 0190 629 | 124%l 7278 143%[c6| 192% 627)]  -1.2%
EEt0 4% -27% 12%  -35% 475 0.51 045 B8 |  263%[ 4608 | 315% 7939 | 17.1% B02)|  -8.2%
RIRI T 43% 6% 34% 33% 37.7 : 018 [l 4598 | 122%f] 3172 s4%l 5122 136% p.05 0.5%
BRI 0%  -78% 3%  -86% 37.7 72 (0.62) -13.76 5.4% |47 .64 6.9% IR o4 5.1% 2 1.2%
s 12%|  -118% 7% -65% 248 (0.58) ! 026l 4481 54% 2099 11.0%[l 3093 3.7% boy| -05%
Sy 1% -48% -1% -4% 203 (0.03) (00Dl s57.23| 21e%[ 4563 172%[ 3983] 150% bas 0.9%

B SREMGRF LI ATIFNAE NG 1) IR 72023598308 ELHHIAE ; 2) EEWSELA. R\,
IHFIBRSS .
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HZ5IE B RN FEMRIR2024FE=FIR 54

B 2024Q3YTDIRRIELS : i SR ARBIZIRE MM I LHAT] , 2024Q3YTDWINEER87{27T (-15.7% ) , 13
BigF)iE0.5(27T (-95.3% ) , fIARREHERIE-0.3(Z7T (-102.8%) .

B FFEEFRE, SKLF2024Q1/Q2/Q3HMINEE 7 5/928.1/29.5/29.14Z7T , 24Q3YTDARBUT NREEL TFF , Tt
FERITUFEKRKIKE.

B FEMRIR24Q3YTDIINIEIK : AR, BHIBIIA D BIIER22%, 26%.

B FIESFEERIR24Q3YTDUT NIRBHBRIE : BRRIR. RERMAS BRI TFEL9%/19%.
mEXHRRY : AR (300358) . ZREH (300171) | E&jfHE (688293) .

B BRI : TR FIORIRIXES ; A ERkXBE ; BUERK.

WWW.SWSC.COm.cn
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HZ5IE B RN FEMRIR2024FE=FIR 54

2024Q3YTDIRIRELE :

B RIREES  IRE SR ARFIZNR BN A RIR AV SRS
EHRFE, 2024Q3YTDIN BER87IZTT ( -

157%) , IFEH$FIE0.51Z5T (-953% ) mmmmm

?EIHEIJH@?FU;‘E]-O.B{ZT_E (-102.8%) . N T B B B E— E—

u ﬁﬁr“ ;EE 5 A 52024Q1/Q2/Q3 KL RbHgE  126% 207%  19%  -183  -135% -184% -14.9%
A B85 Bl 79 281/29.5/29.1 14 Tt AEERE 42 37 19 0.9 0.9 0.2 06
24Q3YTD$)§H&H$Z)\IE EETRE | it EERIT e . B IS R E— i -

SRt Elgs 49% -282% -589% -816% -79.4% -943% -132.5%
HARREEF 41 3.2 16 0.5 0.7 0.1 0.8

" MEHMEDRE, 202403VIDEALEIZIA FtuigsE  -38%  -204% -62.9% -86.8% -82.8% -104% -151.0%

EFZER731.6% , FELL-54pp. FRitFEFIE
TESTIRSE. BAFRKEREZEX.
2024Q3YTDE K ZE HZE N 305% , EtL IR S A e i

+5.5pp , FUTEERKNTHE.
|| 2301 | 2302 | 2303 | 23Q4 | 24Q1 | 24Q2 | 24Q3

FEF= 39.3% 38.6% 33.9% 33.2% 33.4% 32.0% 29.6%

== 23.4% 24.0% 28.3% 32.8% 29.5% 30.5% 31.4%
HEZ AR 7.1% 8.8% 9.8% 10.8% 9.0% 9.9% 8.8%
SRR 8.5% 8.1% 9.3% 10.4% 10.7% 10.2% 10.5%
EEREER  -0.2% -0.8% -0.1% 0.3% -0.2% 0.2% 0.9%
AR 7.9% 7.9% 9.3% 11.2% 10.1% 10.2% 11.2%
A& 12.9% 10.2% 5.5% 2.6% 3.1% 0.7% -2.1%
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HZ5IE B RN FEMRIR2024FE=FIR 54

B GANFHE , SRRFF

. BRIERENE  ARAFEENEERTE.

B MRANSHERE  BRBR. KERAHRS , LARH
2024Q1-Q3N &It 5Lt /988%. MEFERE  REL.
PinF%2024Q1-Q3 51T kb 7983%,

N
.

A HFiE

1=

=124

FiRiR2024Q3YT DI ERE L

FRIR  EI50% #8Bid30% PIEH

HBE3xKAF2024Q3 YTDLMIEEK

-15.71%

FiRIR  #BiZ50% #Bid30% PIEEK

-95.27% [ 0o 0% | 20% | 80%

Www.swsc.com.cn
BB - Wind , PRI

2024Q3YTDEAFMIA 5LE

Rtdh BHZ
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40%

3% \‘|‘%

2024Q3YTDEARFFSFASEL

RHREY
BHE 5y
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A AT
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148



HlIE5IR & AR

EFRIR2024F =FiR B4

Rit=ERN

2010-2024£FRI=FEUIN FIBiE

150 4
100 A L]

50 1
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r 0%

r -20%

2010-2024F R =FETBRE S EZI LI
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BB - Wind , PRI
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20
15
10

2010-2024FRI=FEABFFARIEE
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2010-2024£Fpi =Z=ZHARIZZ AR (LEa TS
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2010-2024£Fpi =FE IR FARIEE
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2010-2024F R == FIZET(LES
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HIESIR SRR

EFRIR2024F =FiR B4

BEERIN
18Q3~24Q3U A R 1LiE 18Q3~24Q33E&F AR IGiE 18Q3~24Q3EIFF S FARIGiE

50 - - 150% 6 - r 20000% @ - r 5000%

40 1 - 100% i' - 15000% | . L 0%

30 A ]

20 llll ||| [ 50% 3] [ 10000% 2 5000%
1 k Fo- (]

e % 21 II | L 5000%

0 IIIIIlIll I IIII -50% 1-i l'ulnlllllllllllll!l! - 0% 0-“”“‘“""‘"’“""’"”"”"' o
2338383835888 PR B B r DR DD g 2BSSEEEHENEE T 1000w
TEIRRNNNNRRIR EEE G PP P

NNNPYVYVYLYVVVYVVYY
m— AN (L) [ Hb 3 % — = A (L) Fl it e df )3 B0F [ b3 g
18Q3~24Q3ERIR SMBEZ 18Q3~24Q3MAIAE AET (L% 18Q3~24Q3iFI=TbIa S
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B EMRIR24Q3YTDUINIBIRIREE : PRI, BBBIIAD BIIER22%. 26%.
B FIZSEREIRIR24Q3YTDII NIRSHRE. BRRHN. FRERADBIREL T#19%/19%.

KW (1Z7T)
yoy
FEEFE (127T)
yoy
=SS
Gil>4
FEHEFI=R
Gil>4

Www.swsc.com.cn
BUEFR : wind , BLFLE, FIRIGSETE

HlI 2R R

HIEGIRE RAMRIREFEF 2T 2024Q3EFXILL

e ———
41.7 349 55 24

-18.5%
-19
-165.2%
25.9%
-5.4pp
-4.5%

-10.1pp

-19.3%
1.5
-73.8%
29.5%

-8.8pp
4.4%

-9.1pp

21.9%
04
7.8%
71.1%

-7.9pp
7.6%

-1pp

EFRIR2024F =FiR B4

19.4%
0.1
-46.9%
47.9%

-6.1pp
4.7%

-5.8pp

2

2
25.7%
0.3
-36.9%
57.5%
-14pp
12.6%

-12.5pp
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BESHIT : ttrkE
HIKES : S1250520030002

FiE : 021-68416017
HBFE : duxy@swsc.com.cn

oD : Bt

HAKIES : S1250522100004
EiE : 021-68416017

HB%E : rw@swsc.com.cn

ST - EEZid
HMKIES : S1250524040001

HiE : 021-68416017
BB+ : wydi@swsc.com.cn

SR : K=

HAWIES : S1250524030002
EiE : 021-68416017

HE#E : zhshh@swsc.com.cm

&&]ﬁ-%

SOUTHWEST SECURITIES

BXZA : BRR
F3iF : 021-68416017

#B5g : chch@swsc.com.cn
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