E€A® WEIO S

/
2

N

é — fth]ix\Iﬁj ’T?ﬂ

NII1%

LEEE b
[ B & skt ] EES
], KIEN e T RIRE . 1994-2024==ElE L

« 2023F3F AL TENENS T AOE SR E
« 2017 - 2025FEEEY B P £ LU &
« 2022FEEAREN BV ES mRISE S LT

L JOX J



=K

FiEMERE
1. BT 2. B E5EE 3UEEE
. SHEYERTHER . BYIE5EE . EBEEER
. EEBRYESTHER
€A 2P WEIOE S

© 2024 Wezo. - All Rights Reserved



£01=

2K EY)IE IR




010 - 2029 F = KBV B o= &l (=1L : T123%7T)

.

200
181.9936
180 173.1294627
165.1210898
160 * 14 7226%9'187183
140.9028%°
140 133.9 \
. 123.6 -
———ny, - .

2010 2011 2012 2 ;014 2015 2016 2017 2018 2019 2020 2022 2023* 2024 202| 2027 2028‘;3.029
2V EREEIEH2010F£2029F T 1 5248 kRS, MB93{1ZFETTiEE1819.912% 7T, I 5%, REER
Lo6 (5 Q2016 F 12017 F H I/ N\ B, B EHipHEREY Ko O/ LF L HEE, 20205515 202351451339
{2570, 2024FFPRPEZ1140912557, HASFRIFIE KSR, ﬁ%ﬁﬂéfﬁ%%@&ﬁﬂﬁ@llﬁ%ﬁ;ﬁ%E@E%um%, AIRE=m T

W

o B
TRV ELE IR AN R PRETE VI FRAY e T o ;‘;? A

BISEaISIe tista Consunper Market Insights



17 8
SEME ST HER

2023 F N FEEYE R A

Nestlé Purina PetCare (U.S.)

Mars Petcare Inc. (U.S.)

Hill’s Pet Nutrition (U.S.)

General Mills (U.S.)

J. M. Smucker (U.S.)=*

Diamond Pet Foods (U.S.)

Partner in Pet Food (Hungary) s+

Simmons Pet Food (U.S.)

Spectrum Brands/United Pet Group (U.S. )k

Unicharm Corp. (Japan)

g W (81

5,000

10, 000

15, 000

ERAEZ0

20,000 25,000
21,470

| 20,000 |

FHMBR S

# B Purina PetCare
SEAUFEERE, RUAN
ITE, 2202342
E_REMERLE,

Z B ANEIT215
2%, HAZRIEKE
MIFIE R T, WANLR
200123 7T,

A EREYE AT
SEERERE, XBE
WER T EEEXNT
Al By T F AL

Source(s): Petfood Industry; WATT Global Media

€A 2 WEIOE S

© 2024 Wezo. - All Rights Reserved



ERZR A

) o ::;% f-;,:glz‘ ‘3@}
/E\ sz ﬁ LT’@ A@ |_l]:||:| FE i% ¢ E% ;E :u ;"’u:i':"'n tartie
GRS

2023 F e HMEMX BB BT (R 80 LM)
0 2 4 6 8 10 12
j[ﬁg 11.354
Yol 10.97

LT =M

AP HIX

&, XM PHXER—FHNTELIH1100 5 M,
HNTEMNEFEE=, mELN867 M,

FREM

FEM

RAR

€A 2 \WEIO s

© 2024 Wezo. - All Rights Reserved

Source(s): Alltech; Pet Food Processing



A %E .‘m-,'d kg * | ’ |
2023ﬁé\ij§'ﬂl¢z¢%@uuﬁ ZHIN (SR ML: BIFSRTE

loed 2 i 10,900 b 20,000 30,000

{ ] 4,175.65
257 PN 3,833.27
m<x I 3735768

AT M 2,952.06 -
£7s I 2,506.59
rmyiy Bl 2,022.42
& B 1,940.34

e B 1,847.64

b ; D b gl A —ad. <
: i Py e p :
Par Mol T 418 [ R
< " .

£EEESTIN EUeR WINBFESNE, KEI5747%T. SEEEBEEEEALET), BEO198ZET) i

B - . .
BISEE, SHEs - MEEEEs73ZE. B =

~
v
z:(\ —

R MR -
7 Sourc—e(sq JSta,tr?ta .S.Eatlé%gkfggﬁs*we ﬂ}rk.ei Tn&h »
o « s “f' =17 ﬂm/ P e > ~
e ." w-:.’— b I i 3 il _: ‘»"‘Il ff el B & r",.»‘}/ e 5 o "“ e o -




7 8% 050 £
LAWY e SRR B ot

FERER

2019 - 2029 F K EYE BTN (R =1)

BEmmZzHd “BEYME@ OB AN KN
TR E2024FF2029F B HF4IE K, 2K
0.4%70(+ 13.99%), ZIEMELLI10F £FF,
ITE|2029F 1A %)3.21% 75, Al N EH S
EEIRNE, BEmmzd "BEYEn” o8
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 % TL_L {)/|\ 7|<§ E ﬂ: g )‘L E IZ'ZI 7ﬁ |i=ﬁ J: ,§JL{ o

A2 \WEIOE S

© 2024 Wezo. - All Rights Reserved

Source(s): Statista; Statista Consumer Market Insights



™ 17 8
SEME ST HER

2021 - 2029 F 2 EY B S I 1E LW\ 1 8l

120%

100%
80% o SHBS% 3420% 36.89% 3947% 4008%
60%
40%

s ORs OWRY oS B8y I8
20%
0%

2021 2022 2023 2024 2025 2026
L ESANN 5

W

(=)

2027

2028

4 % 4 % 4 %0
5 % 5 % 5 %

2029

FERER

T & £ 2029 F BY 7N HA
N, WA A
AR KR4
M1 2 8] K B

TEMNIEERA D T
b, & N HHH
TELWANMENT FEAR
A, /158.28%,

Mz, “EERT HF
e, G41.72%. 5
4 ML, N EES
7916.56" 1879 520

Source(s): Statista; Statista Consumer Market Insights

€A 2P WEIOE S

© 2024 Wezo. - All Rights Reserved



0%

PR 0 )
. 2023%F, EEEYTISZHBET147010%T. BEEIRENE, ZRRERT2018FMATAE, HIRERSEI | FERER, =
EXREEYIREXIRS 0] LIS D BRI ER YT 2 BANE K, 2023F, KA66%HNEEREIRE —SREZEY), Hb2 T,
56 %N E=EXREREEY. EEMNSEANEYERTZ, N1EAX14.612557T. INEKS. 31z%ﬂuﬁi}%kﬁ):1 6412%E 0 K

-

g 3 ) "w"‘:i‘:-r.; oF .';-r:." "TE' Y v‘:\ b8 = _' v
Source(s): Statista; Statista Consumer Market Insights & éﬁﬁ g--"&‘ & 5‘ . S 5‘ \

_ A ;€ ol ™ Ql?”‘* oy
o} iy % SR TR LT ﬂ E-2 aa %3
" nﬁ‘ P s § R 4 o e S w .. W A x



5 4 157 e

o é-;.!;i:. ;
EERYE DT FHER B ot

FERER

2018 - 2023FXEHEYTIHWE, LEFDHBEM: +12F7T)

0] 20 40 60 80 100 120 140 160

2025 | S
2022 [

2021

2020 | L)
2010 ENEAN/LFE, XEEVTHHNSHENRD

BK, BURMANERE2023FXERTHI
201 [ BT T RE. B—F, BEVRRANZEH

HEMLOIN644125%7T,. EEFEMTHEE T

BERNAR WEEPELSIEE BEMRE wED, SHDMIOTCH SR HEMMES Z, 2023FNHEFML 38312
%X TTo
€A® WEIO S

Source(s): APPA
© 2024 Wezo. - All Rights Reserved



17.5%

o 114.6%
113.2%
.8%

T%E, vaE EWDDFTU MEZOZ’IEUJ@KM&)\ PDEN13. 2%o Statis
. j‘@ﬁﬁil 25 hbuﬂ%uw{mw 5%7“50 jz%?uuf*
e E,mﬂ'l’s , "

S

8 R H'v-' ,“,
v-j\ ( "-' r" 1 )

\ ‘




025

EEEYIESZE




+60.7%

2023 EXETEEYEEM 2023 EXETEEHE ﬁ} 3 20234 £ E 5 Sk Hi/E Pet
mmhE S YIS 7816 A, PetSmart Inc. Eﬁz%“ﬁf -~ PETCO Animal S e - T EXPreAS:!SéE)m%FﬁF“FE
el e AARAVE Y WL T %80.3%

“ Se

.

w.j. e( rd S P | & 3 -



EEREYES=E

EMESFTE

FERER

2022 - 2024 F EEHEYETITWN (R 55 %E7T)

EEEYER WA ITEM2022F8949235
1 TIBKE]2024F 4928812 % 75,

2022 2023 2024

€A 2 \WEIO =

© 2024 Wezo. - All Rights Reserved

Source(s): IBISWorld



+37.2% +47 1% +17.6%

2023438, FHIE255E 20234378, FH1TAS5E 20234634, FitE65KRL 2023535 FRE25% LU
44% 7 B IEY)E &5 YIS UK 647 2 BB = & YIS WY E & EZY)E WNEY B = & YIS W NEY8.1%
N A, £37.2%H917 &0 uy)\mj;ﬁg 4 53702 % B9 14 17.6 %8917 &N - BRER

. g \
BT g T IEEC RS RNRLATRN ALY AN ‘!"" , 057 X
ST S ey T, 94'3 GO
P “' Ay ‘; ’."(!' + % .,.4 ,_ ‘y
& ) ,“ 1#'.“ . f' . h 70, R
'_ ', ‘h - ——— - . * (' ’ ‘ ¢ ' ‘ ‘ —— E. B -




LEEYESEZE
RMES B

B E£2023F3FAFMENENS T U IE

0 200 400 600 800

PetSmart : : : :

PETCO

Pet Supplies Plus

Pet Valux

Pet Supermarket

Woof Gang Bakery
Global Pet Foods
Petsense

Petland**

Hollywood Feed
Bosley’ s by Pet Valux
Mondou

Chico Pet Stores

Pet People

Earthwise Pet Supplysksiek

WEHE (R4 D)
1,000 1,200 1,400 1,600 1,800

1,665

i\ e ———
REZMoYHENW ST, WH, &, 5, 81
1T, BYMERKRS . WL, BYBIS
MERKREHEEZAE NE KN RASH —
o H—F, PetcozPetSmartEZ A=

ENF, FILEHBE RAN1550% 15,

Source(s): Pet Business

€A 2 \WEIO =

© 2024 Wezo. - All Rights Reserved



=

e

+10.6%

2020 F=EHEL Y Bamh
eSE AU N\ 19 BN N10.6%.

+14.6%

2023 FFHELEYE R
FeliSBIW A D ET14.6%

=
_ ,W.f-g‘"‘”’ -

B -
A\

+1

+11.8%

20215 £EELE N RIMD

OIS A B I N11.8%s

+16% i
2024 EEELE BYE S5
1+ 6/ 15 BY BN AR 2 /916 %

!A oy

=

+13.2%

2022F =FHAE L EYI B mh 17
F OISR AP EAN13.2%,

+17.5%

2025 FEEE R EY B M7
FERERI W A EL917.5%,




5 & %f%iﬁ

e e oy
SEERMERHHOBIRD A Sty :ﬁk
PRERER S

2023F XERMEBEMBEM, LMD I(BEA: B FEIT)
0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000

Dry dog food 6,997
Dog treats
Wet cat food

Dry cat food

Wet dog food

Cat treats

ZAITHIER AR T2023FXENERHEGH
STHEM, BMEF NI, EEE2023F6H
18HMIS2H N, EENMETHRINEEMNIN
7012 %70,

Frozen/refridgerated dog food

Semi-moist cat food

€A 2 \WEIO s

© 2024 Wezo. - All Rights Reserved

Source(s): IRIl; Pet Food Processing



> & %f%iﬁ
EEEYE S

2023 FXET B THRHEEBD HET(RAL:

0

Nestlé Purina PetCare

Mars Petcare

Post Consumer Brands

Private label

Blue Buffalo

American Pet Nutrition

B OVEGE D AT

500

1, 000

1, 500

ENAEF

2,000

2,500

2,509.3

3,000

FHEMBURS

£, 7202376518 H
W52F M, £R2#EH8
Purina PetCare2=
EH =30 T AR
B, HEMYN2512%
TTo
HEZ2E_NIEREYIF
NE)TELLER BV H &

Sunshine Mills Inc. %Dj é/\] 7919'TZ%7T50
Jills
Nunn Milling Co.
Hass Outdoor
AP WEIO s

Source(s): IRIl; Pet Food Processing

© 2024 Wezo. - All Rights Reserved



+15.312%& 7T +5. 1127t +2.612F7T

2022%46/4-2023%E6 4 H 2022FE65-20234F6 4 2022F645-2023456 4 &f |8 2022F6H-20235F6 4 Hd]
8RB 5 Mars Petcare BT EF X Nestlé Purina IR 7 =X Private label 2 X 2R Z Blue BuffaloWt A\
W\ & &l PetCarelt A\ & %N &




EEREVESEE

FEZY S Mt E O BIE DT

FERER

2023FEEHEEZTERHERHEI(EA: A HET)

R B

1,600 -
1,400 -
1,200 -
1,000 -
800 -
600 -
400 - |
w0 THE202346H5180W52FHiE, 2848
0 Purina PetCare @& E M5 TIE AR (Y &,
Nestlé Big Mars Post  Private Blue Simmons I & Love Sunshine Nunn
Purina Heart Petcare Consumer label Buffalo Foods & You Mills  Mills WA H1710ET0. HH %:E@Blg Heart Pet
P pands ranes o Brandsf iR 8 E HL 15.9612% 7.
Source(s): IRI; Pet Food Processing v‘WEZOiﬁé

© 2024 Wezo. - All Rights Reserved



EEREVESEE

FEZY S Mt E O BIE DT

B, 000 e
2y D00 v
2, 000 - I v
1, D00 - B e
1,000 - - vveeerrreeee e Q- BRI
200 2650 g0 1ene L.
’ : 106.8 104.4
35.2 13.2 2.2 1.8
. B N O es ==

Nestlé  Mars Post Private Big Blue MPM I & LoveSunshineWellness

Purina Petcare Consumer label Heart Buffalo Products & You Mills Pet
PetCare Brands Pet Ltd Company

Brands

FERER

& E£2023F6518H
N52F M), £E#EE
Purina PetCare7f =F
FE IR ARIEE ML 25
%70, A& %S hHBig
Heart 2% mh% 89 15 & &0
£9791.0612 3% 7t

KT ERYBEmEEERS
BRI EYE H. E
20234, —WB AT REY
BEmBEEEELE
18.7% 70, AEENE
RHEE -TE®T7.63%

=

Source(s):

IRI; Pet Food Processing; Nielsen; Petfood Industry

A2 \WEIOE S

© 2024 Wezo. - All Rights Reserved



$£03%=

b= E=PEE=




54.65

2020 2021 2027 2028 2029
96,20 T (+ 12.79%), T4\
. FRIEK, uﬁfﬁfﬁﬂﬁ 254.65 AT, .JJZH_ZOZQE/H E'J%F(E@%Iﬂazo

Source(s): Statista; Statista Market Insights




IR S

B1£2024F3H, EERATBXEY R HEERE, REALD

60% 559
50% 52% >1%
50% 46% . 46%
44% 49%
40%
30%
20%
10% L ASES
THREEFR—ANTEZBYEE, BI50%
0% NWZEAMTE—REEEBXT REDEDH
z— Fia—f X—f ) #— o

L NEE mag FsE

€A 2 WEIOE S

Source(s): APPA; Pet Food Processing
© 2024 Wezo. - All Rights Reserved



%= s

=REE=

+60%

F2023F HITH—IMEME A
BEF, LIUEENRERN
EANETEE, HEE60%
+42%
2023 F H1TH— T EADEA
WEF, ZIWEBENEEE
AR FEEMNE, 5tb42%

ce(s): Pets Interna




2023 FEEHRANE Lmp/ LM ERERE S, EH]0 7]

0%

10% 20%

30%

40%

50%

60%

70%

80%

78%

90%

FERER

2023F 12X EE#H
TH—ITEEExR, B
TN LK, Aoz =
RUBZEE D T R
I K

Source(s):

McKinsey & Company

€A 2P WEIOE S

© 2024 Wezo. - All Rights Reserved



20225 52 EH & E XN B IF BT oS ESEE

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50%
= =2 BRI ISERA R, RO A SRR g,
0
7 z
EEFREMNETRN, BTSRRI 39%
RATE D B R e 28%
N R, RS TR E S 24%
2785 B RIMARINT, BITRERYE R 0SS 23%

SIS R 7 REHERE, ZRIEE2022F6ANE A E, MTREREE X EYHFET il HRRERH, 43%H=0)
Eam, =AMV EMAREEDE, TSRS ENEYFETmRREIE L. 1m0 —=E LRI D E B m A




H BRI 5

HERE T

FERER

EETE2REYEMAEI2022F W (RN HH%EIT)

0 5, 000 10, 000 15, 000 20, 000 25, 000

Mars Petcare Inc.

h&SOO
Nestlé Purina Petcare 59;385
Hill’s Pet Nutrition |
J.M. Smucker
General Mills

Diamond Pet Foods

Simmons Pet Food A \
Mars Petcare Inc.7T2022F 2 F=FMELH %
MeEmAs, WAN19510F . EMEENE
#BLEBPurinaZYINERNT, WALE19412
% TTo

Alphia
United Petfood

Spectrum Brands/United Pet Group

€A 2 \WEIO =

© 2024 Wezo. - All Rights Reserved

Source(s): Petfood Industry; WATT Global Media



=R =L .
o f ot}

B ERE AR [8] i £ oy
TR

20234, IEKXRHN
29% M Y £ ATE—I
BEFRERR, MIED
E6 N RARYEL
EYiEE W E S (BARF)
HEBR,

TxEH, wEIHIRE
HEBNZILE Y
7920%,

EXR S EE ESEd

A2 \WEIOE S

© 2024 Wezo. - All Rights Reserved

Source(s): Petfood Industry; Pets International



LR OB

Alltech

APPA

Euromonitor

IBISWorld

IR

McKinsey & Company
Nielsen

Pet Business

Pet Food Processing
Petfood Industry

Pets International
Statista

Statista Consumer Market Insights
Statista Market Insights

O O e A
Eigy
W30 0 TILTLS N

FERER

€A 2P WEIOE S

© 2024 Wezo. - All Rights Reserved




Al X 7= BR

FERER

o FIREBENELESH BRI, R XFHEREMXETLTESR, XAWBERNRZSIAE, MENNRIEERME
o RERYT, MEURMEANFEES. P2 . #FELRENEASD
o NEH. BEIMBETAHAVERNRESCE. BUE. WA, MOFRRER HERHEMRRARS) , B RERNRISNEAR
o IREABRNH—RESE, TEEATHAE, FTRUMATWSESEESNEN KB

EB I SHHTR, WAL EESEIE: 18630366650 (FILAE)

€A 2P WEIOE S

© 2024 Wezo. - All Rights Reserved



%Fé&%ﬂjiﬁﬂ?ﬂ%

FEEK 2B

R EIR S
o
As5 = A
WEZORSIRTGURAANRE, SNTBING. BXOF  manew  CETT)  =zsnife ] e &
AR, BIHREH SRR FEETI A EE, &
EHEELE, B JtlHET . KRB ARNE ggéué SENTURY nNgmN %,“@iﬁ: " CruNPLUS @ BEEER
Hal, BMBRINEMB20+0E0FTEN T ke, HET BE Gz G HoYo g IRIE @ﬁvﬁguvs () momo
<X, BoiVA. mEEPELS NI M S, 530
TRIRRERH GBS AK! @ouwr  Sheo  omco @i Zgoow Lilibi
e, A A Q0
@WEsz  patmm  MByedoce  BRFE  {Uesms  STARY
A2 WEIO S

© 2024 Wezo. - All Rights Reserved



@A 2 VELO =

%\ .
554 IR EE K )

O
=




