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688577.5H inEEs -1lo7 57.20 45.47 452 198.74 | 0.29
603662.SH fTHfEm: -6l09 62.91 17719 6.80 61.21 1.03
1% Ries 300007.5Z RERb% g 52 36.28 118.80 419 15493 | 0.23
30141387 g 5H4 86.61 85.23 717 10479 | 0.83
FeE 002371.5Z JtH%Ed) 5.0 439.98 2349.06 8.09 4289 1026
LTI 688409.5H EHolE= o1 55.40 169.64 3.71 74.93 0.74
300456.57 FEHEF -345 16.78 122.87 2.50 -72.28 | -0.23
Serlints 300260.5Z R o3 34.85 142.12 7.37 53.51 0.65
600850.SH EERHITF -2 24.36 167.14 3.69 3206 | 0.76
Zmig e 688012.5H el 1.84 186.60 1161.33 6.20 7546 | 2.47
oy EFINESE  600641.5SH Al 1.48 15.13 140.80 1.69 -319.04 | -0.05
i N, 688072.5H hFIRHsE 440 163.58 45758 9.61 69.03 | 2.37
IR 688147.SH S o1 29.83 136.53 5.33 51.31 0.58
688361.SH HRIK 7.500 83.38 266.82 1095  -2315.08 -0.04
BRMNRE  300567.5Z FEMEEF 448 67.74 189.50 5.78 7736 | 0.88
688200.5H HElEEIEE -2b4 139.80 189.34 5.30 56.70 | 2.47
A icdimhg 688037.SH EM -1los 95.84 19277 7.63 13965 | 0.69
EIIR 688082.SH EELiE 3.4 103.47 456.60 5.96 3959 | 2.61
e 000903.5Z =AETH 5193 3.33 64.93 2.46 -5.38 | -0.62
300718.5Z Bt -2los 79.84 238.55 14.76 10247 | 0.78
000528.5Z #IT -Bl47 11.27 22757 1.30 1715 | 0.66
000157.SZ HBkER} 0.33 7.55 620.49 1.15 18.61 0.41
000425.5Z #RTHUH 0.35 8.63 1019.74 1.73 1759 | 049
T - 600031.SH =—&ET -078 19.10 1618.72 2.28 3039 | 0.63
603298.5H i YEH 8las 19.64 257.25 2.65 12.89 | 1.52
688425.5H #gEET 1.98 4.33 230.94 1.32 1532 | 0.28
603338.5H mIEh Bis1 55.00 27849 2.83 13.69 | 4.02
601100.5H {8 #&E -3b3 78.70 1055.23 7.00 4160 | 1.89
i 601390.SH hEH# -344 5.62 1289.26 0.46 4,99 1.13
688070.SH 4WiHBR{S -1h7 42.25 37.00 6.70 -39.24 | -1.08
832317.B) WMERHS 0.00 21.88 51.97 8.87 -101.46 | -0.22
A 300975.57 THIBEEF 1051 11.12 76.40 3.65 14040 | 0.08
688297.SH FITAM -0l93 39.48 266.49 4,69 -494.27 | -0.08
300484.5Z GRS 1.7 20.21 41.96 6.55 182.80 | 0.11
MHES 300750.SZ fERTHE 5134 243.08 10703.77 4.33 21.09 11,52
Rt 001696.5Z IREHENH -3k4 21.23 243.09 4.87 5269 | 0.40
) 688567.SH ZEaRHE -3l03 13.75 168.04 1.67 -2762 | -0.50
AR 688582.5H thhBER} 3.99 62.88 251.90 10.86 113.38 | 0.55
i I 2 - F . o .
— 002179.5Z hffiseea -2n7 41.04 869.34 3.68 2592 | 1.58
ToR 30044757 2fERD 0.44 13.65 42.63 2.11 65.05 | 0.21
— 300690.5Z2 W—FR% -023 21.53 35.60 2.46 4304 | 0.50
8 300900.5Z [ ERARES -2160 19.87 58.94 4,03 9828 | 0.20
603659.5H Ik -3hs 17.86 381.70 2.07 2509 | 0.71
. 300340.57 RHERS -1h0 9.87 27.29 18.16 510 | -1.94
AE 300450.57 5ESEEY -326 20.75 32498 2.72 54676 | 0.04
300457.5Z makys o 19.23 124.84 1.90 24.81 0.78
-~ 002008.5Z AFEEp: -3l96 27.38 288.09 1.81 1789 | 1.53
A 688499.SH FT= -0ig8 25.95 43.79 2.45 -6.05 | -4.29
o 688006.SH #iATRHE -1363 18.05 108.96 2.06 2312 | 078
e & 300648.5Z EZMY los 25.12 37.12 455 -2340 | -1.07
HRERR - 688556.5H E=RMIBRSY 496 10.34 56.54 1.48 1145 | 0.90
= 835368.B) iEEENE B 30.04 70.53 1.70 11.75 | 2.56
s 601908.5H ENziE 0.6 2.65 63.99 0.64 -416 | -0.64
g 300776.5Z FHRERE -3l4 65.60 179.46 5.66 3553 | 1.85
s 300757.52 SiEtER 0.24 180.84 280.37 27.45 24181  0.75
s 300724.5Z #EEfEE! 54 60.40 210.02 2.03 8.63 7.00
— 688516.SH BS54t -2845 40.14 126.46 2.94 8.05 4.98
3 603396.SH 2JREHS -2n7 26.14 36.21 142 4333 | 0.60

BEISEE: FinD, SiETEMRAT

i WA

(2025/04/03) , PE. PB 3H iFinD —ZFiHE,

B NMR SRR EE SRS
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2. {RNVEFIRERES A7 AR, F"-)IJ{ CESE IR
tazA. Bt

1 123
2.1 SMBEEINIBRASIRHIEXE, ESHEEDRARSER

2.1.1 Bk

58 CRAF BReNIEIMENBARS, EFERMHRESIXE. 4B 2H, #EE
MR AEARTHRIAEHFHT—C CRAF BRENEMMENRA. ZRIIBHEERX
7tly, RE—IMERERERES, BERTT THISRAERERE. SRIE. 1B
E. ETEiNEFERFIETUENRINGE. TeMMEEEED. CRAF &S|
REA—IMCDERNE, WRERE, S35 "FHERIA" | BFETHENM. 2
BRI RERMRRAMER AT 7 Er Kk #5(7]5&5 X5 1-2N =50 738]
BI5ehk "—ISIRE" |, R RUBEDAEI 0.1mm, 15, CRAF RFIBE B Dobot
Force 7J#=5|2, AITEHATE. HWNXFZRPRIFLINENBE, BMEIRES
hifmE, BENSRHENT. ENRRREFEERAIIMIEMERW, THRE
NERIZIREE, R D RIETFE. CRAF RJIRME Skg. 10kg. 20kg =FAZifg,
EEARTIERK,

FHEHE AT Unitree Dex5 RIFFE, 4 A 1 H, FHEHEAT Unitree Dex5 R
I5F, ZRIGFEZHETF 20 BAE (16 £a+4 #5)) |, feRIRLBREIK (H
BAKOE) | UREF 94 MRS (ANIER) . XMRIZFEREESH

wRiR EHREEI Dex3-1 I=18 7 BERHEENBEEHR, H—SHETH=S
ANBEHHAEWARNONEEN, AFREET. BESHEFHNERETES
Gk

Bz 12: FHFE; Dexs RIGF
MIEZ4BHE (3xa+1%a)

BRER: FRRERETIME, ZRIESMRAT

BRI NRE RENE R AESA 10
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AIJINN SECURITIES

ERRR ERIMEEMERA, IR, 4B 18, ERREREBYFELE
BT —mREM)I 2500 TTHIHBRIMEEEN=RA, ERMABFEE, LN 15
WIIEEEFEESER, ETHARIMEHISANSERBHIHIZEKAY
FEEX, XX 21T EasyGo SMEERENTTRR" RALIREN DRI IR SRS HEM
R, BNEEARR 252, FHER, ESEAEM. CEBIFHEEKIE
BITENERNTENN, BWHIMREER. AR HEHERRE. rinse
FERIRSm, MBI ABRRESERE, HEFATRETREARF
RALENTI,

SHi5e: 2026 FEFHFHRPOARNSEA "EXE" SEXE. 38 30H, &
f& DETERETREN SR LRFRHE, B2 "HIFaRXE, EMtEEXE
B—8RD" . LRI, DEEEASRIR L3RR, SpaceX By "EM” KETHKIT
2026 FFREBAIFHRAFANBA "EXE" SHXE, B, BAXEES
EREAIRET 2029 F3LitE, {8 2031 FRIATREME R, XEZICHITRIS AT AR
MIREARTRAEMARSTEEFTRMR 28, BK T MIRAZHRERY
B, FHESN TIRRRARI A RN A,

2025 REIAFANSBAESKSRIRRE, RSIABMARRE. 4 B 25-26 H,

2025 FEAFASBALES AR BELESSESERTUET. AL "ANEHE
AR, BIEREK AER, CRTURRNE, BREFRIARRIANA. &
SRS |78 10000 BXLARIRE , HEsh T AT ARARRIE RFIRA, @87
ERNETHRREEE, PTERRENTEE.

2.1.2 ¥5ihMgs

BXEEFIERE 2, XERLRRENRTIHHmER. 4B 18, BKEEHHE
FONI Fab 12i I3 @it K& Rk, S5—HAIRE 50 {2357T, Tt 2026 SFFHnEr,
FrRSSIRTTERSHEIT 100 SR 12 RIRE. iz HRM 22 99K 28 99K
ERR, TERSTEN. BN, ERNATERERE. WRT EA IG5
D ENELY 700 NS, B EEREE A AFT IR R STHAIFSRREN L
<Z—, @RBRRIH7NRFEEAEERERRL,

RERANEVREFFHE, WEEBMNAERZ. 38 31 B, PERFERA
REZ MR EAFE R, FRNAREBSEFFERAE, ETREN
FTIEFEYEFEIR (NLPE) 755, 1SrIEEpEFEssaIriEndamM 10 firbaiR
FEZVR, RITAIISRE TIEFRICTHERZERINER., ZHFET CREDEIN
THRATEBHERCBATHEFHRIORSED, BRRRREIRIES, FE5
NLPE FSERTH TR, LIRS, UTFMEREIAR) 1.021 208, &
TERERABIRIFIE 12.0£0.5% , IZEBREIF BN FRUYCLHEIRZEHRIER (X 0.01%).

BRI ENR S RN EE AEAA "
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X—RERERIERR T e B FFIETETNRE L EEBMES %, JotEsSERK
KEEFRBIRM T XERATIE, FIERT NLPE SRERRE FIFIEE1E
EUIRIRR EAYIRIFIUES.

XENGMICEIRLIN=ITEL LIKEREFERM—# SR, 3 B 30 B, <&
B ER L= A HERERERRRE T ICF RIS R, BTEMAE
PUEF, N THT REFEERMIAR, X—RREEEHERRESET
DBRCAEMIRNES S, R AMMEEF RIS R ERATIER M. 1%t
RIS T FENEIRSR SR, I EHE T, Rk Res-Iedessr
RIEARIRIRISBA D BEIARRNEEEER. ThRER 78T 116 A REE
ERTERE, EHEd 100 MNEEEGESRER, BITTLER. X—KRREGHT
SMERE. BERENETERN, NEFITENBEREHERIIE.

2.1.3 {EERIS

EINEEFESRhE %M, MRkmiERILFREEE~HE. 3 5308,
EINREIRE LA B LLEMTESHEIBEr A BEISHEIBH RN, ZH0E
WERSREETm, KM "RKMEEF. B . ZARFEAREARS
WAk, PR TRE. BEREBIHCA W AHIRSUATFaRIR, Hahikit
RIS, FHCESEEF R, EINaEREE S ERI R L0t
BUSHKX, FESFIWEZRESIENY, Khepdfa. B85, TA
AoRA. SR BAFENTSENARSR. BINEREIRASRMETR, BESR
iR, ICRIRRHAAT, DRSS, INE R BRI ALE.

ION 3D PR EIRSHithIRARSEw , N LERTHIAIERHEL. 4 B 1 H, 55E 10N Storage
Systems TEELIV/RIRME/R L) B4 HER S EWERERSBEIM, KA 30 &L
MR, IFRERASEME, BEIRFHELREN. ZARBT BRI g S
WIZIREND, FERAATAPTEEYEEEEEIRT 300%, BEREKT 255, 88
EXERE 500Wh/kg, HEMXER, EBE7E-30°CE 80°CRIBPIFRIEF 95%LA L
BEHH, 1000 XIEREEEREFERIX 95.3%, 10N il 2025 FEHIGTaE 2=
10MWh, #/E 3000 BB EFRERK, BirtlEmAEEES80/kwh, Siit
B, FECWIEERERIN=E EEINRESE B RE, SEKES
BBt TR =S EY, SETETER, 2030 FLERESE B HIZ IS 1200
125570, MERRERE GIE 5%, ARG IEEEELIKEERIES.

2.1.4 MBS
EFEEE 22 KBS ESISEERTE. 4 B 1 H, SRR sE

BERATEELZTMET 22 KIBMERRE TN, SEREEEX
BIIMA R AL B AR U EBS EASR, xR aikitra i Tl it faRI(EE

BRI ENR S RN EE AEAA 12
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BERARR, LTSRN, BEETiRal. REUEFH/IN. #EEE
8. EENES. FRAUEEEFER, MIMRGETRIRET SIS 0EE
XiE. WX TENEFEEE 22 KEAMEIREIMERRE, EEsRRHL
AAEENMEL 50 ZEFRISERMZIE, HiN THRETBRBEMFBEELHRSZ D
EEM-REN=H, 2R T ESRsEiIASL, T REBMN G
INTHARIARE.

2.1.5 FHRIRTF

HRIPRERIPAREE SAM 1ZAESEAE ABHEERE=E, 3 30 H, PRI KE
PRISEBABITEFIRS BEEEDF (SAM) BIZSIRMT, AT 5588 KBRS
BRI ERE. ARAI, HIRMF 6-2ECkk-1-FEE8 (SA) BEBIETRAR
Me-4PACz BERINIA, FEABENTVEELE, ROFREIEENESIRK,
FENIREFRERIBEEHE . ETULRRE, 1.77eV BRI EAN APHRER thsCIl
T 20.67%RITHFRILIAWER (GAUERER 20.21%) F11.332V WFEEEBE (GAILE
1.313V) , Bid5 1.26eV RGN BithES, H—SHENSISNRT &2
EEIBIE 0.087cm2EFH ESCHL Y 28.94%A9%0E (TAIE 28.78%) , 11.3cm2fdfEY
TERAERIX 23.92%, FHERIIHARNEITREN. ZAR AT KFE6EE D
NESRHARRENRE THBE, HEhgREReR I HTE.

2.1.6 TIENH

AXEEERNMHERMT. 4B 1H, REXNTHEEEEASEFILFE
TZPZ20JE B, ZIRBRAFEBE 20 K, RALBEIREN, EEMEERE. oI
EHPIER, BERTHEESRIFRNEREERG, RECT ZNATHE
RARGHIRE. BubaB%r,. RECHENE, TETHR. MIRSHMR
1518, REIMEEETER, WRTIREEXEERI RSB HEEA
AR, BN, #—2NE T SHERPIIKSERR. ABIRE
EEEAST. 1BE. F/RE. MESMERAE, BHSEMRERIR, #a
FEETESER, ARESATFAMENTFERRENTEN0, BT "X
BEEIE" HEEUEEZRIREZLS,

BIREHE 5000 MERMICRKBLREML, Bid TYROLIT ARSI, 4 B 28,
BIREREARUM TYROLIT AEIESFTIERY 5000 MFDES B BYR EHUIRF i 2=
PIHTEEWL, BERSEIAT, ZIRFTEFRAER 2000mm A%, KAER
EHFAR, SEPNESHER-EH-IMH T2, SREDEHRRERERE/NT 0.3%,
ELSEIRERERRDRETR K, RESEEMEHRERS, BH
FEEANA 4000 FLAL, BERMERIREFIRS 150%.

BRI ENR S RN EE AEAA 13
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2.2 fRNVENZS: 2024 FIRBERLT

$ENFH[688379.SH]: AF&M 2024 FEFEIRE. 2024 F, LLCHHLI
BN 19.18 {Z7T, REGIEK 35.52%; 3BT LA BREREFEA 0.81
27T, BHEK 93.78%., REATREWFIEERKES, (BEEE~ERN
EMBIFENN-2.55 1270, R EFREHANN-2.04 {ZTit—2 T, EAERIKES
0.94 7T, RIELIEK 95.83%; NIRFIYSFRWmEN 8.41%, B EFFEHART
4.55%1F7 3.86 MEDH.

FE&HR{$[300402.5Z]: ABERH 2024 FFERS. REET, QFLHEIU
A 17.06 {Z7T, RIELIEK 0.00%; HET EHABRKRRISFE 0.68 {Z7T,
FELIEK 6.67%. KEENTENNESREFMBERTTE 3.03 27T, FE
K 1190.53%, EAERIER 0.28 7T, B EFIRE FE, FEIE/ 3.93%. Y
HYFRT MmN 4.75%, REFEHITRE 1.80 MEDA.

M ESE#1[300818.5Z]: AEA 2024 FEFERE ., RETR, AFTUEWI
A 11.221Z55, BB 19.62%; [HEFLHARRFREFIESR 1.16 {Z7T,

FELCIEK 45.46% ., EEEMNERNIEREFEN 0.30 27T, R EFEEATRE
90.05%., EAERIE/S 0.76 T, FLLIEK 38.24%; ISR~ KZmES
8.03%, R EFREHEF 1.83 MEDR. RNEEF~LEUX 25.73 {275, BEHIGK
7.76%; BT EHATRERASEF=H 15.80 1Z7T, FLLIG 18.54%, REHA
N, RNEIFERMERTS, BINSENERKEE, HPIENXIFIEK 125%,
WARFRKIBIGK 77%, BN, ARRREHSERECEEibgEig, BT
Bi%re, 8FI ERTEELRTN, SIMBH—P=E, Wi, QEfAR
A7 0.39127T, REUIEEK 11.80%, AETENFREIFF AR, B ZOR
Fh.

FiRFEIA[603088.SH]: AR&RT 2024 FFERE. RETR, AFLTIEWI
AN 8.181Z75, RILIEK 15.38%; [HEFT LHABERARINEF)E 1.65 27T, E
EUiE 3.37%; REENENMESRE RN 1.18 1Z27T, L EFTbE 30.06%;
HASRIKEE 0.38 7T, EIHIEIK 5.56%; ISR WERRA 22.39%,
B FETE 1.62 MEDR. A5 2024 FEFESERENE 10 RIRENEST
29070 (&) , HIHREMELIF 1.27 (27T (BF) . REPR, 28F
B SRS EIEEENNNH A, £r-f1EE, EPRBEls. £
TN SSFIRIRES IS D BISTENENVIBN 1.40 {Z7T. 3.38 1Z7TF0 3.24 1Z7T, &
EIES RIS 15.93%. 10.04%7F] 22.48%, AEWEEMNATALIEN, 2024 FEH
RZEFIX 0.35 1275, EHIGK 4.68%. BT, AEFMRAREIINGG, BIME
ERFER, RASKRERMNZSESEEEWAIMLR., i, ARELIR
ITRMMBEZRFNAXHETZHMARMDBIRAE 100%1, 1ZEBRNERRS
FreRtzi@Id, IERbTFSChERER.

BRI ENR S RN EE AEAA 14
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£EA%{73[600232.SH]: ARKRT 2024 FFERE. RET, AFLTIEWIK
A 13.08 1270, LT 4.52%; IHETFELBIRFKEFIEAN 0221278, B
TR 36.73%; REIEMNFFENIESREFEN-0.53 (27T, REFEAFE;
HEAERKRILEE 0.06 75, FEELTEE 40.00%; IS AR 2.22%,
R EFTE121 MEDR. ABRETH 18.07 127, FELEK 5.18%, {813
BT L ABRERNSEE™N 9.68 27T, REFTE6.57%, NEIAREFIES
ECREEAE 10 BIREAMELIF) 1.00 7T, SitHEMELIF) 0.36 1Z7T.

fRK5N7I[600343.SH]: AFET 2024 FFEERSE. IREER, AFTEFWANS
9.25127T, [FELIBIK 2.79%; HB TR LABRRERRYEFE-1.87 (27T, BREF
SIREEL . REENTENISRESE9-0.62 {278, BN 46.95%.
BEARBRIE9-0.29 7T, MR EF~KTERI-12.04%, R EF T 0.89
ANEDH., AEHIREESEFREN-4.33 (27T, BEFTHk 29.94 27T, BLESE
T 4.57%., REHA, ATEIGEMESFHEE). DR INRISHE, T2
STABKEKAFER, Fommamf e, SEEMNETR, R, A5
NERDFERIHRERE, BRKEIIRF GBI, H—ERm 7B ARRFIK

S HH1(300885.5Z]: AEIKRT 2024 FFEERE. REET, AFTEWEAR
2.97 {Z7T, FELGIEK 32.29%; [HEF LR ERENEFIEN 0.71 {Z7T, Rt
1< 54.24%; EEFNENINESRE ST 0.80 27T, FEHIGIK 124.12%;

HAERIE 0.29 75, FELCIEE 55.08%; NI & AR IEEZR ) 8.36%,

FELIEK 2.67%., AREMRASTEIFERN, B TESEAWSEASEE
X 82.73%, [ELLIBK 26.88%, EfY, NEIFIRIEESESTEDE. REFIPHE
{ish, o BISCHUI 0.40 1Z7THN 0.10 27T, RIEKIEE 82.78%7F0 26.56%., AF]
&I 0.15 1278, EEUIEE 7.89%,

FRIZHAR[688777.SH]: RAB)&T 2024 FFFEIRE. E) 2024 FLIMF AN
91.39127T, LGB 6.02%; A&$F)E 11.17 {275, FELGEK 1.38%; /&5
SENIIETEE 4.34 1270, FLGIEK 126.69%; EAGRILES 1.42 7T, RALLT
B% 1.39%; NCEIYEETEIEEER 11.14%, AL TEE 2.56 MESE. A4
IR, RRZERIX 9.78 (27T, ALK 7.73%, SEWHAR 10.70%.
B, AERRIRIEREEINTE, BIMNSWAFELGER 118.27%, GEBWIRA
] 8.25%,

BRI ENR S RN EE AEAA 15
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s TRMSHRERRED, XERRhE
M SRR

3.1 M pMI{UF=ESEKE, PPiEIEIE

MiFiA: 3 BHliEd PMIISEEEFH, FITEIRERE, T SSES A LITME.
1) F—=EHIEVBERE, 2025 £ 3 AHligEl PMI B ES EF 0.6%., 2) 2
B PPHBEEEMRIEEFTNE, TER LFER R FEMEHN S N EMEER/\FTEL;
3) BDIEHEK LABF TR, BNATFREMXE, TSRS ENRA
TEER, KEA. Bk, SYERMAIFERIEM, SNIRE TR, 4) 4B 2H
SESHmHM—XBUEIE, SE FEEIMNEBERE, BUSEXERETN.

IE20IRER: 2025 4 3 B PMI #4E/ 50.5%, ZEZ&HIE PMI J352%, #94bF
E5X[E; 2025 %2 B&ET L& PPl ELL-2.2%., Z<f& BDI 3534 1583 £,
Brent JFiHHAERIER 74.49 S55T/18, LME $REREREEMN S 2500 =0/, EW
MM EE EA-47.72 A,

B 13: 3 BfliEl pvi 5 505, FESKE B 14: 2 B2 Tk pri FEL-2.2%
54 2 -
53 1 F
52 | 0
51 -1 F
50 2|
49 3|
48 I -4 |
47 5L
46 -6 L
Qo) 6 A ®.) N N > 6 A *.) N N o)
PSSR RS TR BN SIS I S S S i S PPNl
v 9 a2 92 92 7 @ @ gF ¥ g 97 g ,f,\ ,f,\ ,f,\ q',”\ ,f,\ ,]7,\ 'L"‘\ '1,"‘\ 'L"‘\ 'L"‘\ 'L"‘\ ’1,"‘\ ,ﬁ,,\
HREAPMI(%) HRE W PMI:ZEZ 5 (%) PPI:¥ BELK(%)
BERR: EXRAITE, BEIESMRT BERR: BXRFITE, EERIESHART

ElZ 15: 4 B 2 H DI {54005 1583 1, R LA Bl 16: 4 B 2 BHCHFRAAEILRN 74.49 57T/H8

1800 - 78 -

1600 76

1400

1200 4

1000 72

800 70

600 |

400 F e i

200 66 -
0 64

25/02 25/02 25/02 25/02 25/03 25/03 25/03 25/03 25/04
TN Brent/FRiH(SETT/Hf)

N R R d I I I PO
PO SN RN AN M NN N N NS

IRB RSB ZREHLTHER (BDI) = HAEREE N (D) AR CHS RN YMEX (355T/48)
BEER: IRPHISMERZMN, ERIESHARA BREERIR: £=t, NYMEX, EEIESHRT
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B 17: 4 B2 H Ve SRSEENE 2500 Zo/M EE 18: SEENRMEFRER-47.2 5l
2800 350 4 1400
300
1200
2700 e e
2600 | 200
800
2500 | 150
100 | | | -
2400 el
2300 0 — J U bn gg g, 290
-50 I Il Il ! -1 200
2200 e N
T O M O O N N N N - - - = =
2100 S © 9 9 9 9 9 9 9 9 9 9 9 9
n n n n n n n n n n n n n n
24/09 24/10 24111 24/12 25/01 25/02 25/03 QA8 d QR

= HREREEE N LMEE (31 ) : BB F 52 (3550 /1%)

W A R R LG R (3 )
— R TR (AT, )

FHR:

LME, EiIESHSER

BEISEE: FinD, SiETERAT

3.2 THEtt: POtHiEEn
WA : ST SkIEE, EEEHISTIRS RS S MR T RISEHRK, 1)

FERRMEENTREREETH L, BRIEIWMRTISRTEMERRIERE, 20
THRIF. 2) NBMABXSLTHEHONSBETS. HERNRRR, ERNE
KIER, —EEEHREO=E, 3) TRIWMHOSEENFIREE, TREF
FEAH OEMNKIBEGIK.

HIEIRER: 1) 8: 2 APEXERIMEERLLS BI+59.4%. +32.9%, RIEISHE
MIMEEIEL+99.4%. +12.7%; SEEHCEN. FHARELL+11.9%, +34.4%; SHFF
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