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F A (2023.12.18-2023.12.22), A mii TAH 3RO K 7T 4645 B3 4615 |
W FREAR . EAAREAA S A LK 2.06%. 1.99%. 1.83%, ik, gt
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% 1 R IHRRT R THAKRKE ST HR (2023.12.24 £3)

R i A AR M () — B (%) —A (%) =A (%) —5 (%)
128095.5Z B AR 122.62 2.06 -4.57 -2.72 -47.61
123158.5Z W FREEAR 128.68 1.99 0.86 0.86 5.59
123152.52 E AR AR 125.52 1.83 1.39 2.26 5.60
127094.5Z I35 A 123.65 1.76 -3.00 0.00 0.00
127031.5Z AR 108.25 1.52 0.10 -0.39 -0.80
118018.SH IH AR 112.77 1.03 -2.01 -1.57 -0.29
127073.5Z R G %A% 110.17 0.75 -6.53 2.26 -10.38
113651.SH AR R AR 127.09 0.68 0.20 7.10 5.13
113063.SH RIS HAR 129.64 0.53 -3.87 -10.18 6.17
118005.SH RSB 100.19 0.30 -0.84 -2.38 -7.51
123165.5Z ) R #4 106.80 0.22 -3.50 -4.47 -7.48
123031.52 o 36 # Y 378.03 0.08 -3.61 -1.29 22.87
123145.52 2 G H A 107.04 0.08 -3.89 -3.49 -10.26
113650.SH 1§22 B4 104.95 0.05 -0.08 -2.18 -7.01
123166.5Z R AR 117.03 0.03 -4.45 -3.49 -9.00
123233.52 BB AR 115.00 0.00 0.00 0.00 0.00
128117.52 i B 111.35 -0.03 -1.17 -3.74 -3.31
118029.SH g AR 109.54 -0.04 -3.56 -3.72 0.00
113661.SH 7% 22 # 5% 102.60 -0.07 -4.27 -6.85 0.00
113658.SH % L AR 103.69 -0.22 -4.03 -5.98 -13.36
118006.SH [T 35 44k 112.81 -0.29 -3.87 -2.41 -9.14
127043.52 IkcE: i 116.85 -0.36 -4.89 -4.07 -15.71
118008.SH B AR 100.20 -0.42 -3.31 -6.22 -13.36
113653.SH K 22 #Ax 106.73 -0.45 -0.81 -0.27 -8.66
123126.5Z % F 45y 110.19 -0.50 -1.01 -1.92 0.54
123209.57 R IE 417 138.54 -0.51 0.05 -5.29 0.00
123144.52 #S%EE A 107.51 -0.57 -3.16 -4.97 -9.19
110089.SH >k R EAR 103.89 -0.59 -3.39 -6.46 -8.65
127067.5Z 8% %% 2 100.49 -0.64 -3.25 -8.33 -5.92
128123.52 K AR 114.79 -0.64 -3.38 -4.06 4.64
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123076.5Z 3% 7] 4% 112.17 -0.74 -3.86 5.33 9.31
113640.SH A 55 it 105.29 -0.75 -3.50 -4.94 -7.36
123106.5Z AE S 112.83 -0.78 -1.11 -1.07 1.41
123052.5Z KRG 142.51 -0.87 -2.04 -0.29 9.30
113663.SH ERELTy 121.77 -0.88 -3.73 -4.15 1.03
110093.SH AP 2 B At 113.27 -0.94 -3.56 -2.52 0.00
118032.SH R 105.12 -1.05 -3.16 -7.05 0.00
113668.SH Joh B AR 103.40 -1.12 -2.86 -4.41 0.00

118033.SH 44 B 118.02 -1.16 -4.67 -3.09 0.00

123103.52 i 109.98 -1.22 -2.58 -4.24 -12.34

127088.5Z A # A 130.92 -1.27 0.22 4.34 0.00

118028.SH e 125.70 -1.29 -4.36 2.16 0.00

113649.5H LA 117.11 -1.48 -2.37 -2.90 -17.19

127061.5Z £ MBS 98.87 -1.60 -1.37 -2.80 -8.28

127054.5Z2 I F A 120.06 -1.68 -3.28 -3.58 10.30

127030.5Z et 106.35 -1.76 -8.53 -13.37 -17.98

128121.5Z RN # A 122.43 -1.87 -3.19 -6.12 4.36

123195.5Z PR ) 120.26 -1.94 -4.70 -8.84 0.00

123128.5Z EE 2 102.74 -1.97 -1.39 -3.33 1.38

123192.57 FHE 5 138.19 -2.64 -6.65 -10.57 0.00

128039.57 =7 B4 110.68 -2.68 -6.57 -4.38 -3.29

123188.5Z KE AR 134.88 -2.84 -4.25 -13.70 0.00

113064.SH F A AR 124.55 -3.20 -4.96 -4.78 2.73

111007.SH KA AR 125.02 -3.20 -1.86 -7.92 -7.37

123013.5Z Ak A 418.98 -5.12 -7.08 0.29 -29.80

111012.SH R 133.53 -9.37 3.05 4.03 0.00
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R 2 BRI K THAE EFNHREAL (2023.12.24 £4F)

R 4 Kﬁﬁ_&m{a i#fr%«%ﬁ (e i#frﬂfcﬁh’r HREMNE E e e CAAE S stk YTM

) ) () (%) (5£) (%) (%)
128085.5Z 3K AEAR 24.3 3.4 72.85 184.3 2.0 cC 3.0 34.61
127061.52 X iz 35.9 35.9 98.87 91.0 4.3 AA- 0.4 5.45
123126.5Z 7 FEAR 3.4 3.4 153.62 106.8 3.7 A+ 1.8 4.21
118008.SH BRI 6.9 6.9 100.20 283.1 45 AA- 0.4 4.21
127075.5Z B )42 9.8 9.8 103.31 52.4 4.8 AA- 0.5 3.42
113640.SH Rk 9.6 9.6 105.29 43.4 4.2 AA- 0.6 3.26
128117.5Z i B A 3.6 3.6 111.35 150.5 2.5 AA- 1.5 3.25
118005.SH RAEBAR 8.3 8.3 100.19 294.6 41 AA- 0.5 3.16
113668.5H  F.L#fk 5.2 5.2 103.40 87.7 5.3 A+ 0.4 3.14
123128.5Z A H A 13.8 13.8 102.74 67.4 3.9 AA 1.0 3.00
113650.5H 22 # 4k 8.0 8.0 104.95 137.7 4.5 AA- 0.5 2.96
118010.SH EE EL Y 4.4 4.4 100.87 191.0 45 A+ 0.5 2.94
123106.5Z i SHAE AR 3.2 3.2 112.83 53.9 3.3 AA- 1.0 2.92
127022.52 8 3% 4%t 20.0 20.0 99.67 63.8 2.8 AA+ 1.2 2.83
113658.SH AR 8.7 8.7 103.69 173.1 3.7 AA- 0.5 2.75
118032.SH # AR 7.0 7.0 105.12 87.0 5.2 AA- 0.3 2.66
123103.5Z E 2.9 2.5 109.98 212.6 3.2 A+ 1.2 2.66
113653.5H K 22 # 4 7.7 7.7 106.73 67.1 4.6 AA- 0.6 2.60
123144.57  #tEEfk 6.0 6.0 107.51 57.7 43 AA- 0.5 2.60
110092.SH =G 25.0 25.0 101.92 28.3 5.0 AA 0.3 2.56
127067.5Z 8% 4% 2 30.0 30.0 100.49 59.0 4.6 AA+ 0.3 2.45
123165.5Z B R 445 8.5 8.5 106.80 71.0 4.8 AA- 0.5 2.43
110087.SH Rk E AR 30.0 30.0 100.49 61.9 4.5 AA+ 0.4 2.43
127062.5Z X E 4.0 4.0 109.01 80.1 43 AA- 0.6 2.26
110089.SH SR AR 28.0 28.0 103.89 79.3 438 AA+ 0.5 2.08
113661.SH 7 22 4k 30.3 30.3 102.60 114.6 4.9 AA 0.3 1.99
123091.5Z K& 5.5 5.5 107.98 62.0 3.0 AA 1.5 1.77
118006.SH o 324540 3.9 3.9 112.81 72.8 4.2 A+ 0.7 1.64
123145.5Z 2 Gtk 11.5 11.5 107.04 127.4 43 AA 0.5 1.62
127030.52 B kr A4 50.0 50.0 106.35 61.8 3.2 AA+ 0.6 1.59
127031.5Z e 10.0 10.0 108.25 77.2 3.3 AA 1.0 1.59
128144.52 F R4 9.8 9.8 107.81 49.5 3.2 AA 0.8 1.59
123076.5Z 3% 7] # A 8.5 8.5 112.17 69.0 2.9 AA- 1.5 1.29
123168.5Z B =K 4.9 4.9 114.23 29.5 4.9 AA- 0.6 1.25
118029.SH ' ARAE A 45 4.5 109.54 37.4 5.0 A+ 0.4 0.87
111003.SH RA&#M 2.0 2.0 116.58 75.4 4.2 AA- 0.6 0.78
113623.SH R, 21 #:4k 25.0 25.0 112.30 39.5 3.3 AA 1.0 0.74
123166.5Z F R 3.0 3.0 117.03 24.3 4.9 A+ 0.6 0.73
123211.5Z e 4% A% 6.5 6.5 115.48 32.6 5.6 AA- 0.3 0.69
127043.5Z JIRCE: 23 11.6 10.4 116.85 31.6 3.6 AA- 1.0 0.69
113649.SH ESNR 20y 5.0 5.0 117.11 22.2 45 AA- 0.6 0.67
127059.5Z KA 2 3.8 3.8 117.46 27.2 43 AA- 0.6 0.47
123124.5Z oh A% 2 5.2 5.2 108.76 100.5 3.7 A+ 0.4 0.43
118033.SH Ao A4 6.5 6.5 118.02 54.5 5.2 AA- 0.3 0.20
123195.5Z Ees 2 5.5 5.5 120.26 42.7 5.3 A+ 0.4 0.11
118018.SH  #At#: 1% 43 43 112.77 59.3 4.7 A+ 0.4 -0.07
118038.SH &R 10.2 10.2 120.92 46.0 5.6 AA- 0.3 -0.10
127073.52 R 4% it 34.1 34.1 110.17 45.1 3.8 AA 0.5 -0.18
127078.52 A A A 6.0 6.0 123.29 12.2 5.0 A+ 0.6 -0.23
113663.SH AR 6.5 6.5 121.77 22.6 4.9 AA- 0.5 -0.35
128123.5Z AT 3.2 3.2 114.79 39.0 2.6 AA- 1.5 -0.36
110093.SH A I Ay 30.0 30.0 113.27 24.7 5.2 AAA 0.2 -0.39
123152.57 H K AR 2.9 2.9 125.52 25.0 4.6 A+ 0.6 -0.51
127094.52 ey 3.2 3.2 123.65 28.4 5.8 A+ 0.3 -0.61
111007.SH KA dE AR 8.0 8.0 125.02 22.0 4.8 AA- 0.5 -0.85
127054.52 ILHT A AT 5.1 5.1 120.06 23.6 41 AA 0.5 -0.89
118028.SH Sl AR 8.3 8.3 125.70 9.3 5.0 AA- 0.5 -0.92
123233.57 P AT 6.5 6.5 115.00 15.0 5.9 AA- 0.2 -1.02
113064.SH R 14.0 14.0 124.55 27.5 4.9 AA 0.5 -1.20
111012.SH R A 43 3.1 133.53 7.0 5.0 A+ 0.4 -1.40
123202.5Z AR AT 4.6 4.6 131.21 11.6 5.5 A+ 0.2 -1.44
123188.5Z KF 4 Ax 6.9 6.9 134.88 12.7 5.3 A+ 0.4 -1.63
127088.5Z ik A AT 6.0 6.0 130.92 13.9 5.5 AA- 0.2 -1.71
113634.SH AEEGR 7.5 7.5 128.19 31.8 4.0 AA 1.0 -1.90
113651.SH AN R A 6.1 6.1 127.09 13.2 4.6 AA 0.5 -1.94

bR E L2015 S E Ak E
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127050.5Z  BtEEs:fr 22.0 . . . AA 1.0 -2.00

123209.5Z R4 2.2 . . . A+ 0.3 -2.61

113063.5H AT 20.1 . . . AA 0.5 -2.85

127063.5Z  K#H% 18.0 . . . AA 0.5 -3.82

128095.5Z B ST 16.0 . . . AA 1.5 -4.57

113621.SH AL A 8.0 . . . AA 1.0 -5.48

128039.5Z = A4tk 6.2 . . . A+ 2.0 -9.87

123031.5Z ah a A 1.9 . . . A+ 1.8 -51.49

123013.5Z  HET AR 1.4 0.4 418.98 207.4 0.6 A+ 2.5 -89.15
FAEF: WIND, HTI

% 3 AA THIA R THEETAHITHR (2023.12.24 £.4)

000893.5Z 47 B IR 2023-11-24 NE B EMNFA TR, ATILAE T B E 20.00 FFELAME

NGB & SHEOHE PVD A, UV £, R E, K
688157.5H AN SRR 2023-07-21 RAE FAT R iR, R E R PVD RH. R 6.20 MR Kl
AE A UV BT RS

N B E & S 0,46 600 Bt AL IR A. CO2 BILhy & AR
603928.SH S B4y 2023-07-04 P EER G AR A AL R @ AR AL R IE R KR E SO2 7.50 MR Kl
N o

. AR S BARPRIL, LRI, F Al h s
301037:52 ot 20230427 KAl PRI, RBRERILE. S 00 R

605366.5H EAH A 2023-03-23 N B e E RO KEERAREEA . AMa R E 10.00 R HEil T

N 2R QAR F AL T, A A=A

e
Bb. R AR = LR, AR T AL Z AR >0 BAR & BL

605183.SH ALY 2023-01-20

603213.5H HE R 2023-01-05 NGB £ & SHOHE MIBK. RALBRE . A F 6.60 EB AR

N8 £ &5 K eL46 12000 AL TAELLRA 6 0 K L 12200
605166.5H B AR 2022-09-01 A IAZR RN 6 99 K J2400F R R A LB RA 60 F | 3.38 MR Kl
12400 A TAZB R 6 1 5 S

NEFEROEEO®RILEL, LR AL CRR. K
688690.SH YA 2022-08-29 G, BB, ReMESAH, BTk 6.40 MR Kl
BN F

FA R B : WIND, HTI

4l Wik L2 G 094E B I E A kA B 0
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HAITONG

R T

- L TAT Ak 12

3. 2 K%

20235 12 A 18 H%E 12 A 24 1,

RAFH. R e, HIAHA

ﬁﬁﬂﬁﬁ;ﬁ\ TARFRARIGNER . R{NSENKE: HERE . EAAt

B, 4,
4 B TR FE@E AR (2023.12.24 £ 47)

R 2 MRS FRER TR zesxas RiTR 2
002324.5Z & F) 4% 2023-12-22 FELME 3.00 A B RR AT B B RA AT
603150.SH 7w 2023-12-21 FELME 2.96 AR T4 KRR
003022.5Z TRIAAHTAL 2023-12-19 FELME 20.20 A B RR A MR, A B AA
688669.SH R e 2023-12-19 FELME 1.60 AR T4 2 B IR AR
300716.5Z R R A 2023-12-18 FELAME 3.50 AR AR T & K& R
603856.SH RERAY 2023-12-15 V& E BN SR 3.08 B GRF BN B ARA MR H
000659.5Z ®riEPE 2023-12-08 FTELME 411 R B AR MAE T A B ARA
000510.5Z e 2023-12-07 FELME 2.82 R B ERF Bl B RA AT A
688116.5H REAK 2023-11-30 A KABE 20.00 B AR B B ARA IR A
605008.5H K & At 2023-11-29 PE M A 12.00 ARARH T4 AR
002741.52 B FH 2023-11-28 E M Al aE 12.50 B AR B B ARA IR A
300655.5Z W 35 At 2023-11-25 P 2B i 8.15 R B ERF M SN BAA
300305.5Z # SRy 2023-11-21 EhR S EC 7.00 B R B B ARA IR
002109.5Z SACREAY 2023-11-16 M 2B i 9.00 R B ERF M SN BAA
603790.SH 3B My 2023-11-11 TELAME BRI A H Al WA T A B ARA
605589.SH ERER 2023-11-08 &G E JAA 3T Red 9.82 AR R T N ) LA
002909.5Z B Ry 2023-11-03 P4 A8 i 2.51 B R B B RA AT
688639.SH tede 4 Ay 2023-10-27 BARKABL 16.89 B R BEA B ARA BT
601678.SH IEACREAY 2023-09-23 AR KR ABE 20.00 0B SR M BT SN B ARA
000881.5Z IR 2023-08-26 BARKABL 3.00 BL & Bk KM R
300067.5Z ZiER 2023-08-16 FTELAME 2.54 A B RR A A R
688359.5H = F¥H4 2023-08-12 BAEREBIT 5.92 B R BEA B RA BT
688680.SH M AR AT A 2023-07-26 E B a8 i 11.36 I B aRF BN B ARA MR F A
000635.5Z ekl 2023-07-25 BARKABL 7.00 B ERF KR AT H LA B ARA
002805.5Z F TR 2023-07-15 AR KR ABE 20.00 A B RR A B B RA AT A
603026.SH e 3 4t 2023-07-15 G E TR 3 Fed 19.90 B ERF M IRTTE LA A RA
002420.5Z & G AHK 2023-07-12 iE B a8 i 8.57 0B SR M BT SN B ARA
002360.52 [l &t T 2023-07-11 E ¥ A3l it 241 i KM R
000691.5Z T RFE Ak 2023-07-04 AR KRABL 3.21 AR R T K& R
688065.SH LA A 2023-06-26 BRAERRBL 66.00 AR T4 KILHR KBTI
300587.5Z Ry 2023-06-22 i B a8 23.00 AR T L KM H
002513.5Z BF4A 2023-06-17 BRAERRBIL 4.03 AR T KL H KBTI
838402.BJ EEE AL 2023-06-09 RAEKABL 10.00 ANERF T A BN B ARA MR H
603585.SH AR 2023-06-07 BAEKRRBL 6.00 B K KGR A BT H A BAA
000737.5Z 4t 77 4R 2023-05-31 RAEKABL 10.00 I B AR MBI, LA B AA
000545.5Z EloE 2 2023-05-30 BAEKEBE 9.00 B R KILE A A RA MM BT H
603790.SH iRy i 2l 2023-05-11 FELME BT 2 Bk AT, A B RA
688707.SH A5+t 2023-04-28 PN A iB i 14.00 R B ERF B 8 RA AT H
002398.5Z ¥ CE L 2023-04-28 FELME 3.00 A E BRI AT A B RA
002258.5Z ) R 2023-04-28 FTFELAME 20.88 B RRA PR FE A ARA
600989.5H EFRR 2023-04-21 MR K2l it 100.00 B AR B B ARA A B
002224.5Z =h+ 2023-04-20 P Al 7.25 R B K BT E LA A ARA

W ok R IE L Z G 0913 B B A ik 1 5 9
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HAITONG TR - TAT L 13
603110.SH R E 2023-04-10 TFELME 20.00 EEE Sy BN B RA MR
002783.5Z HUANE A 2023-03-30 RA K@ 8.50 B Ak RIEHR AT LA BARA
002666.5Z (353 | 2023-03-21 iE YA iB T 4.88 B AR AT LN B ARA
300665.5Z R 2023-03-13 RF R/ LT EET 0.89 AR T & PSR
000782.5Z 3 408 2023-03-02 JE S Al id 5.94 AR T & AU T
002986.5Z FH A 2023-02-18 iE YA iE T 30.00 9B AR B B RA AR E

600378.SH 2 ARFE 2023-02-15 1§ -3 2o 72.44 AR H AT KM A XFET

000703.52 leit &1k 2023-02-08 A KEET 15.00 IR T L KL HR

B
B%
s
(=
o4

002735.52 IFH#HM 2023-02-04 10.00 R B AR MM B FH A B ARA

B
Bs
s
(=
o4

301035.5Z e ey 2023-01-31 24.57 I B R MM B FH N B ARA

B
5
#

000707.5Z A 2023-01-17 +¥F 12.00 R B AR KILFR LA B ARA M BETH

B
[
s
(=
o4

300243.52 FZHH 2022-12-14 1.05 ARRNT L KL

E

)
._H.
e
5

600610.SH bR 2022-10-26 A i g 113.25 EQEiPAIE KL FR RIE T MM LT H

002584.57 G At 2022-08-15 FTFELAME 10.00 B RRR AT F A B RA

603722.5H fr A A 2022-05-31 AR KA 2.71 I B R MM B FH, A B ARA

000830.5Z EHT 2022-04-30 JE M il it 60.69 EQEiPAIE KL AR, R R RIET AHH

HH#RK: WIND, HTI

4l Wik L2 G 094E B I E A kA B 0
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HAITONG AT LB+ AL TAT Ak 14
5 Aa TR EH AL (2023.12.24 £ 3F)
T e :

R A5 kg ARE S RREREE axaw KAt e
002735.5Z I M 2023-12-11 8942.50 9.29 IR B R MM AR H LA B AA
002986.5Z F A 2023-12-08 6406.58 9.55 IR B SR Bl B RA AT H
300446.5Z MRAT & 2023-11-10 17948.72 21.00 B 2 Bk BN 8 AR IR H
300537.5Z JAE M A 2023-10-27 592.07 1.00 il A ILFH R AN
688299.SH K ra A 2023-10-20 366.30 0.50 AR T KRR, KIER KRBT
600367.SH 2R 2023-10-17 4789.43 5.80 IR B R KR F AR
002694.5Z FRREAT L 2023-10-09 16588.80 4.68 AR T 4 AR X
300848.52 £ 3 # A 2023-09-26 1859.18 2.35 ARAAT & KAE &
300684.5Z ¥ &AL 2023-08-11 1865.67 3.00 A B RR A A TH A B RA
002984.57 Fo¥::9 2023-08-11 9430.78 28.00 IR B R B AGNER YN
002407.5Z %A% 2023-08-07 12232.42 20.00 R B R B B RA AT F
002886.5Z KA 2023-08-07 3663.00 6.00 A ER WA RFH R B AN
836077.BJ B ¥ 2023-07-11 4600.00 8.04 B RR AT MABFH BN B AN
603683.SH oy 4 A A 2023-07-11 4406.29 4.36 I aR T WA BFH B B AN
002324.5Z A 45 2023-07-10 9608.43 10.79 B R WA H LA BARA
300446.5Z MRA & 2023-07-10 46330.29 33.03 AR H AT B B RA P ITH
300505.5Z N &% 2023-07-06 5017.64 7.11 B RR AT B 'ﬁ;jk’iﬁ”ﬁ@ﬁ
000422.5Z HALE AL 2023-06-29 16000.00 15.84 Yy KL HR MM H A B RA
300576.52 BREK 2023-06-21 1101.02 4.00 B R Bl B RA MM IE T
300905.52 4L 2023-06-02 1522.62 2.32 BB R WA BFH B B AN
002812.57 B3 ity 2023-05-26 8542.14 75.00 B RR AT AL 2&/\’*”?;:6%’%9””@&
001207.5Z BRAH 2023-05-22 1856.15 2.69 A ERT BN B RA MM T H
300905.5Z E-QTEC] 2023-04-27 1707.35 2.32 AR B AT BA B ARA
301057.5Z L&A A 2023-04-17 734.84 1.20 A ERE WA BT H R B AN
002096.5Z 5EH 2023-04-14 11714.79 13.39 B2 T WA TH LA B ARA
603227.5H T A4 2023-04-07 10512.48 8.00 B2 kT B B RA MM T H
600301.SH LB R E 2023-04-06 4018.75 6.00 BL & gk 3T MABFH A B AN
300530.52 AR F A 2023-03-07 1356.08 3.10 RAAT & KL A&
601500.SH i@ AR 2023-03-06 29252.87 10.18 B R KM AR AT H A 8 ARA
002386.52 RIRRELA 2023-03-06 28653.30 20.00 A ERA Mi#"”ﬁi‘; ;iz/fmljﬁﬁ ’
688625.5H E Foft i 2023-02-27 199.43 0.98 B RR A AL AR
000523.52 AR ALY 2023-02-21 22304.83 6.00 RARAT & KL A&
300375.52 e AR % Ay 2023-02-20 9058.44 2.79 AR T L K A&
002145.52 PR G 2023-02-10 89320.00 52.88 A ERA MM AT A B ARA
600301.SH LHHE 2023-02-01 35723.18 22.65 BRI H AT KR KT
002096.5Z 5E&h 2023-01-12 75200.59 53.77 BT A WA RFH R B AN
603260.SH A B A 2023-01-11 10804.14 70.00 AINRIRF TS KE A&
600731.5H A 2023-01-11 9695.29 7.00 R B ERF KM AR MM T FH A ARA
002254.52 A A 2023-01-06 15973.05 29.87 IR E R KILAR IE A B RA MM LT
603330.SH FF M 2022-12-30 9984.78 9.86 B ERF KBLR A B ARA M IS
603227.SH A 2022-12-24 24199.79 13.41 BRI H AT KRR AT H A aAA
002539.5Z = Bk 2022-12-08 19762.38 19.96 R B ERF WA B 8RN
300806.5Z Hid 5%, 2022-12-02 2008.84 5.00 IR E R KR A E T H LA B AA
000920.5Z RARATH 2022-11-29 5062.11 4,07 A &R KA &R M AT
603078.SH LA 2022-11-22 4188.01 6.46 AN IR T4 MM AR T
600500.SH &AL R 2022-11-18 82922.09 49.75 R B ERF K& R AT
688560.SH ) 7837 A% 2022-11-09 3721.42 16.75 IR B A il %/\’#fwﬁ;;%%’iﬂﬁmh&
600328.SH AT 2022-10-27 16164.09 20.22 B AR MABTTH R B AN
002805.5Z F LA 2022-09-13 2211.24 9.40 A B RR A KILHR AT H A AR

W ok R IE L Z G 0913 B B A ik 1 5 9
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HAITONG AT LB+ AL TAT Ak 15
S A XA
600063.SH 8% % & A 2022-08-29 4496.61 1.99 Bt 2 Gk PN
600063.SH b7, 4f 5 B 2022-08-17 18838.86 7.95 AR I S A KM R AT H A B AA
300731.5Z A6 37 R 2022-08-11 210.37 0.44 IR B AR BN B ARA AT H
300665.5Z KA 2022-08-04 1454.18 1.09 IR B SR MM H B A RN
300767.5Z FERA 2022-07-28 456.87 2.50 M E &R MM AT A B ARA
000893.5Z 47 B R 2022-07-28 5308.06 16.80 Bt & gkt MAZFH A B AN
300121.52 [ 548 & 2022-07-21 2401.52 2.85 IR B AR BN B ARA AT H
002669.5Z 3K A A 2022-07-21 5291.01 7.00 M B AR KRR, BLA 8 AN MM LT H
600319.SH T EFE 2022-07-20 7211.54 3.00 ANRRH T L KL AR
000893.5Z I 47 B FR 2022-07-14 11115.51 16.84 AR S A KRE AR, 8] B AR UM 3% A
002108.52 7N B % 2022-07-13 25477.36 12.38 IR B AR MM AT H A B AA
300568.5Z 2RI R 2022-07-07 12567.32 35.00 M B AR MM FH B A RN
000420.5Z = WAL 2022-06-28 29055.69 12.00 M E & MM AT A B ARA
002838.5Z i# B RE Ay 2022-06-27 3741.51 7.71 IR B &R KIE R U AT, B SNl 3% 3T
002312.52 N R A 2022-06-27 12460.89 9.56 R AT~ KR, KRBT
. . b, A4 rL;'z"Q ,i‘i’ ;{&/\,iﬁ’ﬁ hLAA T
000301.5Z R 7 A dT 2022-06-17 26671.41 40.89 LR E AR E'*];;J% UL
Y
300596.5Z S 2022-05-17 957.30 4.17 B & gkt MM BT
b4 3% % 3% IR I I LA 3%
603906.SH R A 2022-05-12 8298.76 22.00 0B SR K E'*];:J%L PR
n
688690.SH e =i 2022-05-10 302.59 1.97 5B E&K BT H ST F
300596.5Z F % 1% 2022-04-22 1503.62 4.17 AR H A B B ARA
300796.5Z EES 2022-04-14 2216.07 4.00 BB ERF WA BFH F R B AN
bLAG 3% % 3% IR I I U] 3%
603041.5H £ 24 2022-04-12 4226.49 4.26 T B RRE K E'*];:J%L AU
n
601966.SH 4 2022-03-24 11212.12 24.05 5B E&K BT H I T F
603010.SH 77 B BEAY 2022-03-23 10430.59 14.93 [ B AR KL AR
002064.5Z kR 2022-03-04 32902.47 28.00 A ERT LR AR S e R IR E &
300777.5Z W A A 2022-03-03 3956.48 20.00 IR B RR T MM AR A B ARA
688357.SH RN 2022-01-11 123.50 1.94 5B &K WA IFH BN B AN
000301.5Z H Ty kL 2021-12-31 111152.83 122.71 BRI AT A I T
) - X H, KRR R BT MU IR,
002917.5Z L 2021-12-30 7627.02 6.96 9B aRA AR ﬂ‘f R AT
¥R ARA
. L A4 "';ﬁ‘} ’i_a_ ;’R\/\’i‘a‘ﬁ L A4 L
300021.52 X &K 2021-12-24 5859.38 3.00 B Ak RATEIEH L ﬁiﬁf]% B
n
. o AL rL;‘/:\ ,ii f:}‘i\/\,iiﬁ LA 3%
000737.5Z Ak 75 4 2021-12-23 8116.88 5.00 LE S5y RARTE ’Uif R
n
600796.SH HiT AR 2021-12-13 47476.30 21.03 BRI AT KL AR KB T MU AT
600796.5H i AL 2021-12-10 9042.06 3.56 LS N &
300655.5Z ol ¥ A 2021-12-08 581.00 2.41 B RR A MAITH LA B AN
. o AL rL;’:‘\ ,ii f:}‘i\/\,iiﬁ LA 3%
002215.5Z wEAE 2021-12-03 7352.94 3.50 9B K RARTE ’Uif RIT LA
W
000737.5Z b7 A b 2021-11-24 114252.73 31.76 AR AR AA AT, R A XK Ty
300587.5Z KR 2021-11-18 4885.40 8.10 A &R WA RFH LR B AN
. . L LS i_&- ,’lf;.:t/\,i‘iﬁ L Tt
002361.5Z A& B Ay 2021-09-28 14099.78 6.50 I B RR A At ’L'*i;]% R
n
601233.5H AR B R A 2021-09-13 12358.85 19.70 B &R KR KRBT
002409.5Z M A 2021-08-03 1307.42 11.90 IR B #R T MM AETH A B ARA
002226.5Z I 2021-08-02 90034.85 31.69 AR OO S A A AL T IR I
002915.5Z KA 2021-07-29 2591.50 4.42 IR B R WA TH A B RA
002165.5Z LEMW 2021-07-23 13321.17 5.09 5 B &% WA B RN
002092.5Z LRl 2021-07-15 42928.99 38.12 IR E ERF K% A
600370.SH =5k 2021-07-08 23917.33 5.81 Ly MM LT H A B AA
300586.5Z £ BEA A 2021-06-18 6846.16 4.66 IR B R WA TH A BRA
601500.SH 3@ AR Ay 2021-06-10 19798.66 8.85 IR B SR A TH A B RA
, ] G E MR E A AR
000949.5Z # % st 2021-06-04 20907.17 9.91 A A R RIBH Pt B34 0 8 *

IR AR
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HAITONG AT LB+ AL TAT Ak 16
603260.5H LB b 2021-06-04 13616.56 25.00 AN IR T4 KL AR
AL LA ij’ f’k\/\i""ﬁ' LA T
002709.52 Ay 2021-05-24 2448.98 16.65 7B A A IEH, xr*]f% AR
T
002805.5Z * TR 2021-05-20 3256.15 4.50 IR B SR MM H BN A RN
. - L % RIS LA
300481.52 AR R 2021-05-20 3724.39 8.00 A ERT MR H R é]% RIS AR
300758.5Z tHg 2021-04-30 4937.76 5.93 M E ER KIEAR A BAA
. o 70 5 PN 23
300599.57 e # AL 2021-04-29 5413.16 5.01 T R RHBTA, ’“mf% RSt HAER
N
300214.52 H AH 5 2021-04-23 4500.00 2.87 AR AR T4 MM H B R A RN
. L 3% RIS
002407.52 2% 2021-04-13 6927.71 11.50 PR AT LA Qﬁ RSt HAER
o AR RIK 77 MU AR, 5% FiS
601208.5H FAHAH 2021-04-13 6646.45 7.67 B R R f&’ Al
300067.5Z RiER 2021-04-01 12396.69 4.50 M E & MM LT A B ARA
. L T i_a_ ?}.:/\ i_e_y L 2%
300236.52 BREEE 2021-03-23 2273.25 7.92 B &K (EE 'i];:]% AR
A
601058.SH TR NE 2021-03-15 40897.13 12.27 IR B R RIEHR, KRIE R KT
600746.SH Lk 2021-03-08 11949.46 9.93 A AR MM H BN A ARA
002057.5Z R KR 2021-03-04 17090.00 9.50 B AR WA LA B AN
000589.5Z U RAECY 2021-03-02 15873.02 10.00 A ERF KILAR MM LT H B ARA
002312.5Z P& 23 2021-03-01 38586.52 19.76 IR B R MM AT
300487.5Z BB AR 2021-03-01 519.44 1.28 AARRATE KAE &
002601.5Z X X 2021-02-08 20758.94 22.65 0B ERE K% %
603330.SH R FA A 2021-02-04 1692.91 3.87 IR B R MM AR H A B ARA
300019.5Z A EA 2021-02-01 6025.82 8.40 A ERF WA BFH R B AN
600810.SH b 5 J% Ay 2021-01-25 8207.93 6.00 L WA LA B AN
002825.5Z o R IEAY 2021-01-22 2428.08 2.76 B EF KA AR MMALTH A BARA
603227.SH TR 2021-01-21 6587.00 1.98 ISR ARF T L KL AH
002637.5Z o F A 2021-01-18 4784.10 4.10 ANRRH T2 KL AR
603067.SH AL PRy 2021-01-11 6783.62 4.39 BRI AT A I T
002054.5Z fET 2020-12-31 6288.46 4.62 B AR oSS f&’ # AN A
300576.5Z BREHR 2020-12-28 75.33 0.21 SRIOME H AT R AARA
300721.5Z & 3% BEAY 2020-12-28 603.13 1.62 B AR KA MMETE A BARA
002497.5Z AL A 2020-12-24 10706.64 15.00 B &R MM TE BN ARA
000830.5Z & oL 2020-12-24 43945.82 32.96 AN IR T A N EE I
000420.52 = AL 2020-12-23 19760.48 3.30 IR B AR LIEAE &Y
600096.SH = XA 2020-12-22 41219.72 19.00 B AR KA MMETE A BARA
002909.5Z B Ry 2020-12-21 3271.54 3.00 0B ERE MAMAEFH A B RA
600800.SH g 2020-12-11 18338.13 7.06 Be 2 k9T MM AR A B ARA
300285.52 A 2020-12-09 4046.93 8.36 IR B RR T KL AH
000859.52 2 R # A+ 2020-12-08 15652.65 7.07 A ERT KA AR MMALTH A BRA
300725.5Z % B A 2020-12-08 838.57 9.35 IR B R WA TR AN
002469.52 =g 2020-12-03 6448.48 3.08 BLE SRR KA A M AR
300041.5Z ) X #4+ 2020-11-30 517.60 0.50 ANFIRAN T KA
002398.5Z £ 4n Bk A 2020-11-27 1745.20 1.00 NRARNT A KAL A
600075.SH # iz Rk 2020-11-27 6000.00 3.15 BB Bk AR AL
601966.SH A 3k 5 A 2020-11-20 6379.80 19.91 AR
002469.5Z = 2020-11-18 8111.50 3.08 BRI E AT B B ARA
300677.5Z FAE ST 2020-11-17 1741.55 5.00 A ERT KAL A
603078.SH LA 2020-11-11 878.79 2.90 IR B #R T MM AETH A B ARA
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Summary
Investment Highlights:

Investment advice: Suggest to pay attention to chemical convertible bonds such as CAPCHEM, Sichuan Guoguang Agrochemical,
Xinyangfeng, Double Arrow, COSMOS, Guizhou Tyre, Luoyang JALON, and Milkyway. For private placements, pay attention to
Shandong Weifang Rainbow Chemical, GCH TECHNOLOGY, and Anhui Huaheng Biological Engineering.

A-Shares chemical sector convertible bonds review: Last week, Energy Convertible Bond, CAPCHEM Convertible Bond, and
another rose by 2.06%, 1.99%, and 1.83% respectively, while others fell significantly.

Chemical ETFs: According to our report, with the economic recovery in Q3 2023, chemical product demand and prices stabilized.
We recommend focusing on leading companies and high-barrier new materials. Large-cap and segment leaders are covered by
chemical ETFs, with significant scale and market recognition for some.

Key announcements: Sichuan Guoguang Agrochemical reported rapid sales growth in crops, with positive impacts from full-cycle
solutions. The company expanded its product range and capacity, improving service capabilities. Prices for raw materials and

fertilizers have stabilized, with gross profit margins expected to improve further.

Milkyway Chemical Supply Chain Service Co., Ltd. distributed RMB 100 million in profits to shareholders, which will increase the
parent company’s net profit for 2023 but not the consolidated net profit.

Guizhou Tyre plans to repurchase shares using its funds, with a price cap of RMB 9.00 per share and a total budget between RMB
30-50 million. The repurchased shares, accounting for up to 0.46% of total equity, are intended for equity incentive plans.

Risks: Volatility in crude oil prices and potential macroeconomic downturns.
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IMPORTANT DISCLOSURES

This research report is distributed by Haitong International, a global brand name for the equity research teams of Haitong International Research Limited (“HTIRL"), Haitong Securities India Private
Limited (“HSIPL"), Haitong International Japan K.X. (“HTIJKK"), Haitong International Securities Company Limited (“HTISCL"), and any other members within the Haitong International Securities Group
of Companies (“HTISG"), each authorized to engage in securities activities in its respective jurisdiction.

HTIRL 2474k 3E Analyst Certification:

£, WB, ARIE () KAFLREPHELRARRT AN AT TP RAGETRAA BIRA R ETAIHMARLE, FL (i) ANRMTRAEAF EAFLRET KL
WAKENSALLER AR K, RARARE VAL BN iER, &0 (BEANNTE) ELPATRARARSHE, AN TE (RLEERRN) RRRERHKR
RERFBEHINTHED AL HRAFLREF8 B A7 S8R, |, Wei Liu, certify that (i) the views expressed in this research report accurately reflect my personal views about any or all of
the subject companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed
in this research report; and that | (including members of my household) have no financial interest in the security or securities of the subject companies discussed. | and my household, whom | have
already notified of this, will not deal in or trade any securities in respect of the issuer that | review within 3 business days after the research report is published.

A, MEER, ERKIE () AFLRETHELERRBRT RN R LT RAGETIANA BN R LT AN, FE (i) AWRM P ZEETHP HAFLRET £
RHEBENSALLERARAL; RALLRE VAT BN RIER, &0 (BHEANNTE) ALPATRALARSHE, APANTE (RLEEREN) KRR AR
RRERABEH 3 AR NG RIRE A8 B AR WL 4. |, Weirong Sun, certify that (i) the views expressed in this research report accurately reflect my personal views about any
or all of the subject companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this research report; and that | (including members of my household) have no financial interest in the security or securities of the subject companies discussed. | and my household,
whom | have already notified of this, will not deal in or trade any securities in respect of the issuer that | review within 3 business days after the research report is published.

A, B%, ARRE () KFLRETOELEARRT AN KA LE RAGETRIA BFA IR ETAINMAAE, FL (i) ANRMPZAETFPEAFLRET KR
MERENAN S LRI MBRRX; RAARRE PR AN NIER, &N (RHEANNTE) ALPARRALAY A APANTE (ALEERRN) BRLAELFR
RELFBEHINTAED NG RAF RREF 8 BARA 8 BIER, |, Zhi L certify that (i) the views expressed in this research report accurately reflect my personal views about any or all of
the subject companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed
in this research report; and that | (including members of my household) have no financial interest in the security or securities of the subject companies discussed. | and my household, whom | have
already notified of this, will not deal in or trade any securities in respect of the issuer that | review within 3 business days after the research report is published.

# &4 B E Conflict of Interest Disclosures

BEAERALELXRADTAERFRIT LA/ A RAR T HREREZN TR TARAATRT. RAFARERT, ATRAXRAFRANBETA (ATRETR
EARARE, »E THRAMAGES, & X942 ERD-Disclosure@htisec.com)

HTI and some of its affiliates may engage in investment banking and / or serve as a market maker or hold proprietary trading positions of certain stocks or companies in this research report. As far
as this research report is concerned, the following are the disclosure matters related to such relationship (As the following disclosure does not ensure timeliness and completeness, please send an
email to ERD-Disclosure@htisec.com if timely and comprehensive information is needed).

BRIARDARA A F/ALTAD (AR “HA” ) AL AMAAKST 002324.0H and 600727.CH R XA A D, RXR/FAE 04 1, AdRELTHHINN, REA
ATAMANERAFRAAR,; 2 BREAREA, ZARHAMSAEANRAEG S ERTAL; 3, SBAEAHLRRANFMLT, BFRRERABAR,

Haitong Securities Co., Ltd. and/or its subsidiaries (collectively, the "Haitong") have a role in investment banking projects of 002324.CH and 600727.CH within the past 12 months. The investment
banking projects include 1. IPO projects in which Haitong acted as pre-listing tutor, sponsor, or lead-underwriter; 2. equity or debt refinancing projects of 002324.CH and 600727.CH for which Haitong
acted as sponsor, lead-underwriter or financial advisor; 3. listing by introduction in the new three board, target placement, M&A projects in which Haitong acted as lead-brokerage firm.

HHER, HiEI% 688680.CH, 688269.CH, 603330.CH /& 301220.CH — £ £ FIE A8) 1% 3 A L,
The Haitong beneficially owns 1% or more of a class of common equity securities of 688680.CH, 688269.CH, 603330.CH and 301220.CH.

002324.CH & 600727.CH B A& 4 £ 12 M A R BB T RITLEE P
002324.CH and 600727.CH are/were an investment bank clients of Haitong currently or within the past 12 months.

002812.CH, 000589.CH, 000703.CH, 300121.CH, 601208.CH, i34 3%k ii4p A F s 3] B 1% FIAEAJK 7, 002221.CH, 002324.CH, 603856.CH, 002741.CH, 688680.CH, 603585.CH, 000707.CH, & 4
RERA RS, THRKRARA RS, 002984.CH, N AZAK (F) AR/, 300806.CH, 002108.CH, 000420.CH, K 4] % AH % B4 1R/ 8, 603010.CH, 002215.CH, 002361.CH,
002092.CH, x# %% (M) 4R/ 4], 002469.CH, 600075.CH, K & Z A4t 53 # F 4| %444 /) ], 600135.CH, 688087.CH, 4 & 4 (% H) A R 3] L35 KA AL, 002002.CH, L 7 & 74
FEAHEA RN, KRR 44 LA 5], 300429.CH, 002422.CH & 300196.CH B AT At £ R A AREANE 7, BAAE P REFAT AT LINIEAAX LR S

002812.CH, 000589.CH, 000703.CH, 300121.CH, 601208.CH, i34 3%k ii4p A o ) @1 1% FIAEAJK 7, 002221.CH, 002324.CH, 603856.CH, 002741.CH, 688680.CH, 603585.CH, 000707.CH, & 4
RERARNS), THKMARARAE, 002984.CH, N A#AH (BbF) AR/ ), 300806.CH, 002108.CH, 000420.CH, X 4] % A4 & M A K 8, 603010.CH, 002215.CH, 002361.CH,
002092.CH, ir# %% (£ M) A R/ ), 002469.CH, 600075.CH, K Z4%Ht 5 3 & R X K974 e 3], 600135.CH, 688087.CH, & & &1 ( & 10) A s 3 &K & R, 002002.CH, 4 7 B 34
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REAAHARAE, LUEM 440k 8, 300429.CH, 002422.CH and 300196.CH are/were a client of Haitong currently or within the past 12 months. The client has been provided for non-
investment-banking securities-related services.

601208.CH, 7 S % ML LR AA R 3], 002984.CH, & 78 B fr ik ikt K BA RN 3], AR FRBRA AR D) R A REHFRIARAD ATALE RAAAZ
BANEP. BANEPREFIERLERS

601208.CH, i 7 &y ik AL TR M A A 5], 002984.CH, 478 B FRakitt by ik KR A TN 6], S I8 MBRF MR RA A TRA 3] and 8 N R &4 L AR 5] are/were a client of
Haitong currently or within the past 12 months. The client has been provided for non-securities services.

BAATEN 12 ARPREE, GHHAMELTEF S, 002324.CH, 002741.CH, 688680.CH, 3 7 S T L EMARTHA S, AARERARA S, NE#HHL (LF) AR
300806.CH, /&1 i% B FRakiif & 4 AR A TR 3], 002108.CH, 000420.CH, 603010.CH, #7182 18k 3 86 R ALA A R4 8], "#A6 /R 247 1L T4 1R/ 3], 002469.CH & K3 Z 484 Bk 2 R X%
WARAAREGETETRE N RIS HRH.

Haitong has received compensation in the past 12 months for products or services other than investment banking from %%, 441/ ¥ ¥ i % &, 002324.CH, 002741.CH, 688680.CH, # ¥
BATRIERARFHEASD, BARERARAA S, NAERR GER) AR, 300806.CH, &4 7 B R4 & % A & A A 8], 002108.CH, 000420.CH, 603010.CH, # 8 21 & #
BRA B3], 8 U RAH L TA R ), 002469.CHand K i Z424 B30 2 R R B0 A RN 8]
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FINRA/NYSE 893 A2 R ALIL, SRR P H i RANRA E— 241,
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B - SP500; A7 ¥ B AR ~ MSCI China.,

Ratings Definitions (from 1 Jul 2020):

Haitong International uses a relative rating system using Outperform,
Neutral, or Underperform for recommending the stocks we cover to
investors. Investors should carefully read the definitions of all ratings used
in Haitong International Research. In addition, since Haitong International
Research contains more complete information concerning the analyst's
views, investors should carefully read Haitong International Research, in its
entirety, and not infer the contents from the rating alone. In any case,
ratings (or research) should not be used or relied upon as investment
advice. An investor's decision to buy or sell a stock should depend on
individual circumstances (such as the investor's existing holdings) and other
considerations.

Analyst Stock Ratings

Outperform: The stock’s total return over the next 12-18 months is
expected to exceed the return of its relevant broad market benchmark, as
indicated below.

Neutral: The stock’s total return over the next 12-18 months is expected to
be in line with the return of its relevant broad market benchmark, as
indicated below. For purposes only of FINRA/NYSE ratings distribution
rules, our Neutral rating falls into a hold rating category.

Underperform: The stock’s total return over the next 12-18 months is
expected to be below the return of its relevant broad market benchmark,
as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan - TOPIX,
Korea - KOSPI, Taiwan — TAIEX, India - Nifty100, US - SP500; for all other
China-concept stocks — MSCI China.

Underperform
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BABRREATEEE 89.3% 1.1% 9.6%
BERITEP* 3.9% 5.8% 10.0%

CEENFREHERFRTEP B0 AP

TRPHPHEN, *iﬁ+$\mﬂﬂ&Méwﬁ%kW Pk B KT RA,

RAKAE FINRAINYSE 893242 A AN, &M A B g AB AL —£5], #EEELEAPROAFIRANRE,

Rk Rg Ehe X (22020564 308)

FA, AR 1218 M ARSI R A RECRRE 10%0 L, Kk LRT

B, AR 12218 MRS ARRHTNAK, AR Lo To #4E FINRANYSE B3 AR AN, KATRH PR RINEH E— 44,
FH, AR118 M AR R AREKRRE 10%0 L, KR LLT
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Haitong International Equity Research Ratings Distribution, as of September 30, 2023

Outperform Neutral Underperform

(hold)
HTI Equity Research Coverage 89.3% 1.1% 9.6%
IB clients* 3.9% 5.8% 10.0%

*Percentage of investment banking clients in each rating category.

BUY, Neutral, and SELL in the above distribution correspond to our current ratings of Outperform, Neutral, and Underperform.

For purposes only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category. Please note that stocks with an NR designation are not included in the table above.
Previous rating system definitions (until 30 Jun 2020):

BUY: The stock’s total return over the next 12-18 months is expected to exceed the return of its relevant broad market benchmark, as indicated below.

NEUTRAL: The stock’s total return over the next 12-18 months is expected to be in line with the return of its relevant broad market benchmark, as indicated below. For purposes
only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category.

SELL: The stock’s total return over the next 12-18 months is expected to be below the return of its relevant broad market benchmark, as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan - TOPIX, Korea - KOSPI, Taiwan - TAIEX, India - Nifty100; for all other China-concept stocks = MSCI China.

BREREFAHAL: SRERRATE, FRRERRS, FAREPREBAALOBAARERTHE, A4 AT TROBEEIRE 2. TAHL JEUMEFEA
THIRZHA, REAFMEARTELD B, MM“‘%@UH

Haitong International Non-Rated Research: Haitong International publishes quantitative, screening or short reports which may rank stocks according to valuation and other metrics or may suggest
prices based on possible valuation multiples. Such rankings or suggested prices do not purport to be stock ratings or target prices or fundamental values and are for information only.

BEER A REE: BEERTRARFAARFAAHPE A REFRERPR, BEIiLA (600837.CH) , AABRTLANAND, LATTERATE A ROFLRE, 2
A, BABREREHELEARRN AR L, HASABRREADIEAGTE A RRATRALR,

Haitong International Coverage of A-Shares: Haitong International may cover and rate A-Shares that are subject to the Hong Kong Stock Connect scheme with Shanghai and Shenzhen. Haitong
Securities (HS; 600837 CH), the ultimate parent company of HTISG based in Shanghai, covers and publishes research on these same A-Shares for distribution in mainland China. However, the rating
system employed by HS differs from that used by HTI and as a result there may be a difference in the HTI and HS ratings for the same A-share stocks.

HEE LR 100 AK (Q100) %4 HAET QU0 KRR -AMEHEL00 LHFTERFENEATEARMHEF 5. TLRERALATREMFALAE, FESTELER A
RAWNAThLOHFL, SRBREEM Q00 KEAANMEL LT,

Haitong International Quality 100 A-share (Q100) Index: HTI's Q100 Index is a quant product that consists of 100 of the highest-quality A-shares under coverage at HS in Shanghai. These stocks are
carefully selected through a quality-based screening process in combination with a review of the HS A-share team’s bottom-up research. The Q100 constituent companies are reviewed quarterly.

B (FINESG) KB BRFF ALK AERLRUA (FINESG) HAEBZAT, #4LHmild kL4 FREREN:

F—% LA (FINESG) 4 BA M RRTEEHFARARTHEAT UTHARANT") ATAEREHATFELEERK, KNIHEAMDERER L L TEETRIE 558
WA RRELE | FRMRHETIAIRBETEN, CRREAETIAINNBE, BERBAHELRE RORE, KAITHETMAINAET LR R KHEL
R PEEREROETLERAERE R 7,

F4 BRATRRE L PEHERFREANAL P, REAE RS ERED FFREA S 8RB ZH0, ARBHENERRYR DRERWAAAREA NS A A
i, ARARARA S B WBENT 24, BITHERELREAHBEHFEANER—BRA RR LA OHE, REFTLN, AHE M ELEHES) RRATEAL, ML
BEAREH B ERRATN,
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K. A4l BB LH. BRBE, K% AL BE. TR, RF. B RE. KB, R TH BARGES ZH HeARRENE, FNERLRRALES
AREH, HAPRRRAENEETE, BRAARTHE

FOs RALFERALR, RLRASFSANNLRBNAR Co (LRRASEAZEMIN) (LERRRFMS (AhE) i) (LRRBALR) §) A4z, Waih
BROARIIT FALRFRELRBRARAESREIT -5, WAKLTERARNE,

SusallWave FIN-ESG Data Service Disclaimer: Please read these terms and conditions below carefully and confirm your agreement and acceptance with these terms before using SusallWave FIN-
ESG Data Service.

1. FIN-ESG Data is produced by SusallWave Digital Technology Co., Ltd. (In short, SusallWave)'s assessment based on legal publicly accessible information. SusallWave shall not be responsible
for any accuracy and completeness of the information. The assessment result is for reference only. It is not for any investment advice for any individual or institution and not for basis of purchasing,
selling or holding any relative financial products. We will not be liable for any direct or indirect loss of any individual or institution as a result of using SusallWave FIN-ESG Data.

2. SusallWave do not consider recipients as customers for receiving these data. When using the data, recipients shall make your own independent judgment according to your practical individual
status. The contents of the data reflect the judgment of us only on the release day. We have right to update and amend the data and release other data that contains inconsistent contents or
different conclusions without notification. Unless expressly stated, the data (e.g., financial performance data) represents past performance only and the past performance cannot be viewed as the
prediction of future return.

3. The copyright of this data belongs to SusallWave, and we reserve all rights in accordance with the law. Without the prior written permission of our company, none of individual or institution
can use these data for any profitable purpose. Besides, none of individual or institution can take actions such as amendment, replication, translation, compilation, re-editing, adaption, deletion,
abbreviation, excerpts, issuance, rent, exhibition, performance, projection, broadcast, information network transmission, shooting, adding icons and instructions. If any loss of SusallWave or any
third-party is caused by those actions, users shall bear the corresponding compensation liability. SusallWave shall not be responsible for any loss.

4. If any term is not contained in this disclaimer but written in other agreements on our website (e.g. User Registration Protocol of SusallWave Website, User Service (including authentication)

Agreement of SusallWave Website, Privacy Policy of Susallwave Website), it should be executed according to other agreements. If there is any difference between this disclaim and other agreements,
this disclaimer shall be applied.

TELTF

FRRERNFRREL: ARSHAAEREAERARAD (HTISGL) AT AN ELERFLARAG (HIRL") KT, HAIRRESKLARG G AN (F571 %) #

RELETATED GLIAREEL) WEMER, %5 TR EE HTISGL 894 % &2 3 Haitong International (Japan) K.K. (“HTIKK”) &WBh T &7, HTUKK R B A £ &M 4 A%
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FREANFLRE: AREGNBILAR ). BFRITRILAD A% Securities and Exchange Board of India (“SEBI") %% # Haitong Securities India Private Limited (“HTSIPL") A7 &

ir, Q%R L% £ BSE Limited (“BSE”) 7= National Stock Exchange of India Limited (“NSE”) EF A8 (4 [ AR S ] ) BA R4S, HTSIPL F 2016 4 12 A 22 B AU

FAAEBERERAERARAE (“HTISC") —3F5

HARRREANERERA LA LRSI, SHTHEGRRERARDARAR/AEERREARANARAR AL RTEELA,

ALBHES EANACHRERRATERR, 12 HTIRL, HTISCL RHEM LA TAREREAZAA RS (HTISC") W R M A EAN, TEMAEHETHETNTAE T
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FERBBENHERAE L OR TR TREN RN, AL AEEEE, ALBPRANEATRALEFEL, pREAF A EALTAKBR P DA E TN, WLETR
TRANBE P ARHF ok, TENRAFT—ERABRNER, FLHR RS, OBUTERITALLY, AFLERARGTRYE, BAFREANANRTA. BLERINRE
ALHPHERNAEABT 4 PHRAKREENEAFOM SR, EBOMSRARREGEE. BRELAGFIHFEENHEAT RN ATHEE, K, 24, 2ok

LT aE LR, ANERT LR AAENRTEATE, THTRAALHFENMHARZAETABANBHREL, HISG RAEF, BRAREASRATKEEMF

1,

Rt AL N ERBTEAPHIRIL, HTSG RAMBAHAE, AAEEAR, TFLER, HTAREA ZFAXLKLEEOETIEART LS RA RO REL AR ETE £,
HTISG MHE R, X H RALELALHTH HIISG MAEE P A dREERIHMEELHRY D RABOTHERELALH AL, HTISG THESALHEENAELR
—HABRFRE, EHTRLEA L 4R AR HORBATRAZEL R, BREIER,

7 Bl B R R 35 www.equities.htiseccom , B F 54 2 ARBFRARG BN ZH ERINARATRLHONELL,

FEBMFRER & FAF LA R LAA AT BRI H AL FINRA T EMEAARFRE AT, FAAZEBFANRA A 25 K0 Bfnddirhd, AMrEafhE
ERR NS 2241 EANZ R4,

IMPORTANT DISCLAIMER

For research reports on non-Indian securities: The research report is issued by Haitong International Research Limited (“HTIRL"), a wholly owned subsidiary of Haitong International Securities Group
Limited (“HTISGL") and a licensed corporation to carry on Type 4 regulated activity (advising on securities) for the purpose of the Securities and Futures Ordinance (Cap. 571) of Hong Kong, with the
assistance of Haitong International (Japan) K.X. (“HTIKK"), a wholly owned subsidiary of HTISGL and which is regulated as an Investment Adviser by the Kanto Finance Bureau of Japan.

For research reports on Indian securities: The research report is issued by Haitong Securities India Private Limited (“HSIPL"), an Indian company and a Securities and Exchange Board of India (“SEBI")
registered Stock Broker, Merchant Banker and Research Analyst that, inter alia, produces and distributes research reports covering listed entities on the BSE Limited (“BSE”) and the National Stock
Exchange of India Limited (“NSE”) (collectively referred to as “Indian Exchanges”). HSIPL was acquired and became part of the Haitong International Securities Group of Companies (“HTISG") on 22
December 2016.
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All the research reports are globally branded under the name Haitong International and approved for distribution by Haitong International Securities Company Limited (“HTISCL") and/or any other
members within HTISG in their respective jurisdictions.

The information and opinions contained in this research report have been compiled or arrived at from sources believed to be reliable and in good faith but no representation or warranty, express or
implied, is made by HTIRL, HTISCL, HSIPL, HTIKK or any other members within HTISG from which this research report may be received, as to their accuracy, completeness or correctness. Al opinions
expressed herein are as of the date of this research report and are subject to change without notice. This research report is for information purpose only. Descriptions of any companies or their
securities mentioned herein are not intended to be complete and this research report is not, and should not be construed expressly or impliedly as, an offer to buy or sell securities. The securities
referred to in this research report may not be eligible for purchase or sale in some jurisdictions. If an investment product is denominated in a currency other than an investor's home currency, a
change in exchange rates may adversely affect the investment. Past performance is not necessarily indicative of future results. Certain transactions, including those involving derivatives, give rise to
substantial risk and are not suitable for all investors. You should also bear in mind that recommendations in this research report are not tailor-made for you. The analyst has not taken into account
your unique financial circumstances, such as your financial situation and risk appetite. You must, therefore, analyze and should, where applicable, consult your own legal, tax, accounting, financial
and other professional advisers to evaluate whether the recommendations suits you before investment. Neither HTISG nor any of its directors, employees or agents accepts any liability whatsoever
for any direct or consequential loss arising from any use of the materials contained in this research report.

HTISG and our affiliates, officers, directors, and employees, excluding the analysts responsible for the content of this document, will from time to time have long or short positions in, act as principal
in, and buy or sell, the securities or derivatives, if any, referred to in this research report. Sales, traders, and other professionals of HTISG may provide oral or written market commentary or trading
strategies to the relevant clients and the companies within HTISG that reflect opinions that are contrary to the opinions expressed in this research report. HTISG may make investment decisions that
are inconsistent with the recommendations or views expressed in this research report. HTI is under no obligation to ensure that such other trading decisions, ideas or recommendations are brought
to the attention of any recipient of this research report.

Please refer to HTI's website www.equities.htisec.com for further information on HTI's organizational and administrative arrangements set up for the prevention and avoidance of conflicts of interest
with respect to Research.

Non U.S. Analyst Disclosure: The HTI analyst(s) listed on the cover of this Research is (are) not registered or qualified as a research analyst with FINRA and are not subject to U.S. FINRA Rule 2241
restrictions on communications with companies that are the subject of the Research; public appearances; and trading securities by a research analyst.
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BRETLAANL, FUETH LR AREREARAF LD BNETEARTETL ) ORBANERZ LB RARE DA REFREEAR,

ERBRREGRLER: BEBBRRERRD AR (HTISCL) A AP AT TIRE, HISCL REFBANE KA 1 £LATED WERALY) BN, TFLREFFHR
(EARBRAN) (FBENE 571 F) (ATHASO") HRTHEARE, TAZAIMEA, AFRRENREL SFO FIRZ O ELEFE, AFRREAZTILAR
BRESURERANTE, BARIBBAREREPHENEEMERT AR ARLREOUBARFRRE Y FARELHEANETETHHER HTISCL HEAR
$RRKENTLER: AFLRED HTRL, HSIPL & HTUKK %5, HTIRL, HSIPL, HTUKK AR HTISG £ BHEA 3, WAL ZB M, AAATEE£TFRLRE G foF
ROMARBZRAZHAR, KFRRERBARE 1934 £ EHIEAR D H"$ 156 RARHB LM [ B 220M54E | (“Major US. Institutional Investor”) 4= [ it 4
#F&] ("US. Institutional Investors”) » f& & EAME T2 KA X IRLH, Haitong International Securities (USA) Inc. (“HTIUSA”) B#HREMNE i F. ETKIAAFLREHEE
B, FERBAFIRLEREN AR THEMIIARMXARILELHOR S, Rit@d HTIUSA. HTIUSA £ T 340 Madison Avenue, 12th Floor, New York, NY 10173, #4% (212)
351-6050. HTIUSA & /&% B F U.S. Securities and Exchange Commission (“SEC") Z #3447, 4% Financial Industry Regulatory Authority, Inc. (“FINRA”) #1# Ro HTIUSA R i 7% 5
ARRRE, CRATLT ORI, AEARRAT, RAKFEREGETEBRTE, TRABSPHFALRZ, LRBEL HSIPL, HTIRL & HTUKK A#:#47ERiERAAH
AEBIENT ho KFRRA T I HSIPL, HTIRL & HTUKK 2MATIFZ A 2 M 2 £ 4 FINRA 898F R 2047 84, BRLTRAS FINRA % 2241 £ARME AN AWZAR, AFES
F K P BABR DAY, BEAFERE P HROEMEEBEAIRALRIL (B3 ADR) THAL—Z AL, FEERFHEATRIAEMR, ARTEEEAY
YR, FEEEBEEARAALRIANEETRARY, NERITRARFARIANREAREEEANAAMFOLRF 2L, KFLRETAE DI LRI B AN SR
EABRMEEBIANBTIMBNNATLER D0, TENZFEAIBRALRIANNASIMIAFLEAR R AR, £BRBAGIARNBFRE:

Haitong International Securities (USA) Inc.
340 Madison Avenue, 12th Floor

New York, NY 10173

KAA®HE: (212) 3516050

DISTRIBUTION AND REGIONAL NOTICES

Except as otherwise indicated below, any Recipient wishing to discuss this research report or effect any transaction in any security discussed in HTI's research should contact the Haitong International
salesperson in their own country or region.

Notice to Hong Kong investors: The research report is distributed by Haitong International Securities Company Limited (“HTISCL"), which is a licensed corporation to carry on Type 1 regulated activity
(dealing in securities) in Hong Kong. This research report does not constitute a solicitation or an offer of securities or an invitation to the public within the meaning of the SFO. This research report
is only to be circulated to "Professional Investors" as defined in the SFO. This research report has not been reviewed by the Securities and Futures Commission. You should not make investment
decisions solely on the basis of the information contained in this research report. Recipients of this research report are to contact HTISCL salespersons in respect of any matters arising from, or in
connection with, the research report.

Notice to U.S. investors: As described above, this research report was prepared by HTIRL, HSIPL or HTIKK. Neither HTIRL, HSIPL, HTIJKK, nor any of the non U.S. HTISG affiliates is registered in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research analysts. This research report is provided for distribution to
“major U.S. institutional investors” and “U.S. institutional investors” in reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended.
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When distributing research reports to “U.S. institutional investors,” HTI USA will accept the responsibilities for the content of the reports. Any U.S. recipient of this research report wishing to effect
any transaction to buy or sell securities or related financial instruments based on the information provided in this research report should do so only through Haitong International Securities (USA)
Inc. (“HTI USA”), located at 340 Madison Avenue, 12th Floor, New York, NY 10173, USA; telephone (212) 351 6050. HTI USA is a broker-dealer registered in the U.S. with the U.S. Securities and
Exchange Commission (the “SEC”) and a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”). HTI USA is not responsible for the preparation of this research report nor for the
analysis contained therein. Under no circumstances should any U.S. recipient of this research report contact the analyst directly or effect any transaction to buy or sell securities or related financial
instruments directly through HSIPL, HTIRL or HTIKK. The HSIPL, HTIRL or HTIKK analyst(s) whose name appears in this research report is not registered or qualified as a research analyst with FINRA
and, therefore, may not be subject to FINRA Rule 2241 restrictions on communications with a subject company, public appearances and trading securities held by a research analyst account. Investing
in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain risks. The securities of non-U.S. issuers may not be registered with,
or be subject to U.S. regulations. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards
and regulatory requirements comparable to those in effect within the U.S. The value of any investment or income from any securities or related financial instruments discussed in this research
report denominated in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities or related
financial instruments. All inquiries by U.S. recipients should be directed to:

Haitong International Securities (USA) Inc.

340 Madison Avenue, 12 Floor

New York, NY 10173

Attn: Sales Desk at (212) 351 6050

PEARLEARBOELEAR: APEARLRE (TAOPE", ARLSANARE, ROBARBANFAR, ENAATRRFREE) RAREE RGP EEELARKEGHAHA
RATERGMA, FARBERREEIA, AHATHELATHR ETERELE, BEED" AXAETBFTMARKIERANALRERRY, LiAkaEEENRE AL it
IR, ERETEBRAAHREIATZA, ETEALORAATBABAABRME KA P HEMEARETEERE. BRALAHARART LEARSIRAR .
PEXBEE O T FA: AETHATASHAATBRBEA L LTS KN AEEEEN S EEANZARNMIEAN ZART, AP HRIERERERNETEALY
B AHRBED LA F e KiEA K8 MR IR B #7375 T & Haitong International Securities (USA) Inc.  (“HTIUSA”) F k%46, %/ 4 2 —F4R4E National Instrument 31-
103 Registration Requirements, Exemptions and Ongoing Registrant Obligations (“NI31-103") ##L2 /3% [ BRRHHB % ] (“International Dealer Exemption” ) X 5, £ F X%
B FIHTRLLA, 2Kk BhEE, sk, BEHREETRATHRERBRALMIEAGBEAND, AFEER, JEINFRIT. PEROEMEALR 2R
EMBEERMARTERMET T AREZERA, LPHEANELIMRIERANRE, HTERAANE AN EEE, ERATERAN, EMEKOREANERANET
National Instrument 45-106 Prospectus Exemptions % 1.1 7 %4 Securities Act (Ontario) % 73.3(1)F ALz 89 [AT#H %4 | (“Accredited Investor”) , H# £ R AT National
Instrument 31-103 % 1.1 FATALZ 8 [#THEE | (“Permitted Investor”) «

HR AT LN ER: KRR 4 Haitong International Securities (Singapore) Pte Ltd (“HTISSPL”) [/ 3] 2 #% 5 2013114006] T4 Adt i 4. HTISSPL R4 4 (MAmF %) (%

110 #) (FAA) RXBBAMARE, T () REXTIER, FRETARNOEY, RHAITLRADRRIMTARAHNEN (b) KFAMA KA, XHFITERASF

WMTARS AR LN AT LIRS, KAFLREMRELFS GEARAREE) (5 289 %) F 48 SATAROMMREE. S TRAKTRERF LW A5 L HEMEITR

A, ARLREQUAARZLATRE &G HTISSPL B £

Haitong International Securities (Singapore) Pte. Ltd

50 Raffles Place, #33-03 Singapore Land Tower, Singapore 048623

%1 (65) 6536 1920

BARF AN AR AARREGEAEFEAARAANKA, BEPALRERTFENLRRERETIEME BRI (REA KL BIHATHE (FEL) ) % 61
(1) %, $17-11 (1) A0RERBXER) .

FEARERTENALEA: ARE 0 AE TR 9 Haitong International Securities Company Limited Fi A%, ARERAMARTRALRHELEP LA, BHEFIHARE

MANBRTAREARELLEP, RARTLRAMERTRRYGE P R FHA A%, Haitong International Securities Company Limited # X AL# # kB AEHLBRE TR

RAAFLRETRANFRORTRALAN 05%., HAREBALELREA TRANL A ALY LALCHETTALA,

B BHEEEHELFA: Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited #= Haitong International Securities (UK) Limited 4" 1% 4% i
KALERFRTER S (UTRAASIC) A8 (RBALENE) LHF 2016/396 FATERKALY KAARL, RFEATLGTHE 2001 F (A3 %) ARKAZARKE P

REABRAHATEREHARKALABRASATHE K, ASIC HATARTERTFERIR: wwwlegislationgov.au, %8 BFRENLBRETIEEELAALHEH, 7

SHESERRATHERNDERELE R,

FREBEERTLER: ARZUNFIEAL). BFRITAIEANH A% Securities and Exchange Board of India (“SEBI") %% #1 Haitong Securities India Private Limited (“HTSIPL”) Af
KA, 35 R KA 2 BSE Limited (“BSE”) A= National Stock Exchange of India Limited (“NSE”) (4%4k% [ 9 ER 7 | ) FLh%.

B M 4 4k Haitong Securities India Private Limited

SEBI 4% 7 247 Jf 2 A5 INH000002590

$63t: 1203A, Floor 12A, Tower 2A, One World Center

841 Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India

CIN U74140MH2011FTC224070

752 491 22 43156800 15.£:+91 22 24216327

Al fd ik ANETHRAA: Prasanna Chandwaskar ; #74:+91 22 43156803; %.F ¥ % prasanna.chandwaskar@htisec.com
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“HEE, SEBIK T HIE M AR NISM 80IAEF RRIE AR R LR A KT H REETBR&KIE,

AR R B REAZ R A RA S 2019 5. KGHARAL

People’s Republic of China (PRC): In the PRC, the research report is directed for the sole use of those who receive the research report in accordance with the applicable PRC laws and regulations.
Further, the information on the research report does not constitute "production and business activities in the PRC" under relevant PRC laws. This research report does not constitute a public offer
of the security, whether by sale or subscription, in the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the security or any beneficial interest therein
without obtaining all prior PRC government approvals or licenses that are required, whether statutorily or otherwise. Persons who come into possession of this research are required to observe
these restrictions.

Notice to Canadian Investors: Under no circumstances is this research report to be construed as an offer to sell securities or as a solicitation of an offer to buy securities in any jurisdiction of Canada.
Any offer or sale of the securities described herein in Canada will be made only under an exemption from the requirements to file a prospectus with the relevant Canadian securities regulators and
only by Haitong International Securities (USA) Inc., a dealer relying on the “international dealer exemption” under National Instrument 31-103 Registration Requirements, Exemptions and Ongoing
Registrant Obligations (“NI 31-103") in Alberta, British Columbia, Ontario and Quebec. This research report is not, and under no circumstances should be construed as, a prospectus, an offering
memorandum, an advertisement or a public offering of any securities in Canada. No securities commission or similar regulatory authority in Canada has reviewed or in any way passed upon this
research report, the information contained herein or the merits of the securities described herein and any representation to the contrary is an offence. Upon receipt of this research report, each
Canadian recipient will be deemed to have represented that the investor is an “accredited investor” as such term is defined in section 1.1 of National Instrument 45-106 Prospectus Exemptions or,
in Ontario, in section 73.3(1) of the Securities Act (Ontario), as applicable, and a “permitted client” as such term is defined in section 1.1 of NI 31-103, respectively.

Notice to Singapore investors: This research report is provided in Singapore by or through Haitong International Securities (Singapore) Pte Ltd (“HTISSPL") [Co Reg No 201311400G. HTISSPL is an
Exempt Financial Adviser under the Financial Advisers Act (Cap. 110) (“FAA”) to (a) advise on securities, units in a collective investment scheme, exchange-traded derivatives contracts and over-the-
counter derivatives contracts and (b) issue or promulgate research analyses or research reports on securities, exchange-traded derivatives contracts and over-the-counter derivatives contracts. This
research report is only provided to institutional investors, within the meaning of Section 4A of the Securities and Futures Act (Cap. 289). Recipients of this research report are to contact HTISSPL via
the details below in respect of any matters arising from, or in connection with, the research report:

Haitong International Securities (Singapore) Pte. Ltd.

10 Collyer Quay, #19-01 - #19-05 Ocean Financial Centre, Singapore 049315

Telephone: (65) 6536 1920

Notice to Japanese investors: This research report is distributed by Haitong International Securities Company Limited and intended to be distributed to Financial Services Providers or Registered
Financial Institutions engaged in investment management (as defined in the Japan Financial Instruments and Exchange Act ("FIEL") Art. 61(1), Order for Enforcement of FIEL Art. 17-11(1), and related
articles).

Notice to UK and European Union investors: This research report is distributed by Haitong International Securities Company Limited. This research is directed at persons having professional
experience in matters relating to investments. Any investment or investment activity to which this research relates is available only to such persons or will be engaged in only with such persons.
Persons who do not have professional experience in matters relating to investments should not rely on this research. Haitong International Securities Company Limited's affiliates may have a net
long or short financial interest in excess of 0.5% of the total issued share capital of the entities mentioned in this research report. Please be aware that any report in English may have been published
previously in Chinese or another language.

Notice to Australian investors: The research report is distributed in Australia by Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited, and Haitong
International Securities (UK) Limited in reliance on ASIC Corporations (Repeal and Transitional) Instrument 2016/396, which exempts those HTISG entities from the requirement to hold an Australian
financial services license under the Corporations Act 2001 in respect of the financial services it provides to wholesale clients in Australia. A copy of the ASIC Class Orders may be obtained at the
following website, www.legislation.gov.au. Financial services provided by Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited, and Haitong
International Securities (UK) Limited are regulated under foreign laws and regulatory requirements, which are different from the laws applying in Australia.

Notice to Indian investors: The research report is distributed by Haitong Securities India Private Limited (“HSIPL"), an Indian company and a Securities and Exchange Board of India (“SEBI”) registered
Stock Broker, Merchant Banker and Research Analyst that, inter alia, produces and distributes research reports covering listed entities on the BSE Limited (“BSE”) and the National Stock Exchange of
India Limited (“NSE”) (collectively referred to as “Indian Exchanges”).

Name of the entity: Haitong Securities India Private Limited

SEBI Research Analyst Registration Number: INH000002590
Address : 1203A, Floor 12A, Tower 2A, One World Center

841 Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
CIN U74140MH2011FTC224070

Ph: +91 22 43156800 Fax:+91 22 24216327

Details of the Compliance Officer and Grievance Officer : Prasanna Chandwaskar : Ph: +91 22 43156803; Email id: prasanna.chandwaskar@htisec.com
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“Please note that Registration granted by SEBI and Certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors”.

This research report is intended for the recipients only and may not be reproduced or redistributed without the written consent of an authorized signatory of HTISG.
Copyright: Haitong International Securities Group Limited 2019. All rights reserved.

http://equities.htisec.com/x/legal.html
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