IESHRIRS RS BB E R A

ZHESHANG SECURITIES CO.LTD

NSRRI : EEIXREBERINT, ROEmEIaEE

1T B

2025 5 04 H 07 H

Al VOHEIR FsREnEE SREF

HEFE shenhaojun@stocke.com.cn HRFE zhangxuan0l@stocke.com.cn

WPmsS S1230523080011




s

[GhaEE) NekAEHIE (202554H6H)

HA& JA k8 L R 2 )

FiEfsK 3,342 | -0.3% -0.3%

P #300 3,862 B -1.4% -1.9%

7 SW4R4k 48 % 2,251 -0.1% 7.1%

B SW-E4R 45 %% 2,254 0.1% 8.0%

SWHF4R 454k 4,063 -0.1% 8.0%

SWob 4R R oHHE 3 2,511 q -0.9% 1.8%

324 49:HRB400 20mm ok, 3,220 -0.3% -5.6%

SHFEZ44% ek, 3,165 B -1.3% -4.4%

e AL TS HELE KA Tl 3,340 I -0.3% -2.3%

‘ SHFE# L EA% ok, 3,364 | -0.4% -1.7%

5 #:1.0mm Tlok, 3,990 1 -1.0% -2.9%

" £ £.:6.5:HPB300 ok, 3,674 -0.6% -4.0%

= & 45:-£-20mm ek, 3,490 0.3% -0.9%

AL 4R 45:0.6mm Tl 8,700 0.0% 2.4%

RHMF LS 06%1-1.5mm | Tl 78,700 0.0%] 0.3%

Su B KIS H £ 7ok, 104 | -0.6% 3.9%

S ¥ (65%) Tl 750 0.0% -5.1%

& PBA & LM -F 5 (61.5%) | L/iZrd 784 -0.6% 0.9%

45 % iEH:BCI-C3 £ Uloh 22 30.0%
H —REER Tulvk, 1,242 0.0%
Ji AR ek, 2,000 I -0.5%

R4k ek 6,250 | 0.3% -2.3%

TRERIR: Wind, #fSIESHRET

T #UEEL2025F486H

i R UE 33 B A PR 22

ZHESHANG SECURITIES CO.LTD




Bz

i B UE 32 B4 PR 2

ZHESHANG SECURITIES CO.LTD

B A

2 Kk 430 EA RIS

I K S A AN AT AL 2 %

A

1,252

AR SBAARNATAR ] B

¥

7y vk,

484

SkE L AT G

77 v,

15,364

2,700
o AR R BT o - AARGFPR EE
5 ,
2,300
2,100 1,100
1,900 \
\
\ 900
1,700 \
\‘:'\ o=« - - - = =
Ns~ar” Sy, -~ 20 /7N
100 N \::>-*’\~\ -0 N 700
1,300 RS, S~ o \ PR
SO \\‘s~ "’ /";\_\ ‘_\_\ ~ - \\
- Se=.2 - \‘s\ \‘S s RN
1,100 g R ‘t’:""*\z\ \\\ 500
§\\\ - \\\\
900 SIltzasia-
700 ST 500
1H78 287H 3H7H 4R7H S5A7H 6A7H 7H7H 8RA7H 9HA7H 10A7H 11A7H 1287H 1B78H 2878 3B7H 487H 587H 6H7H 78B7H 8A7H 98B7H 1087H 11878 1287H
2016 2017 2018 - = =2019 - = =2020 2016 2017 2018 - = =2019 - = =2020
-==2021 ee--- 2022 = ee=-- 2023 2024 — 0025 -==2021  ee--- 2022 @ ee=-- 2023 2024 — 0025
3

BREERIR: Wind, #FEIESHRET iE: EdEELL20255F4856H



i B UE 32 B4 PR 2

ZHESHANG SECURITIES CO.LTD

N
4
I
1L

1,150 o 15 i
Tk SN EREE (5) R )

1,100 -’
///"~/V’,“’ \\’J(\-

\ \
- -’ v - / ~

)’\ "/‘_—-—*r
950 N o7 T TN > /
900

850 gl

800

> R

A A ’\Q ’\Q A /\Q /\Q /\Q
o0 N ’@01 7 DO 2918 I\ 201 3’@ oL _ a%%zo N 2021
2017 2018 - ==2019 - =<=2020 - = <=2021 - 2022 - 2023 2024 p— Yo 1T

QA @
ORI

BRERIR: wind, HEIESHARET E: #uEEIE20255F4H6H



L/€/5202
L/1/920¢
L/LL/¥20C
L/6/%20C
L/2/¥20C
L/S/¥20C
L/€/¥20C
L/1/¥20C
L/L1/€202
L/6/€20C
L/2/€202
1/5/€202
L/€/€20C
L/1/€202
L/11/220C
L/6/220C
L/2/220C
L/S/2T0T
L/€/220e
L/1/220C
L/LL/120e
L/6/120C
L/4/120C
1/S/1202
L/€/120¢
L/1/1202
L/11/020C
L/6/0202
L/£/0202
L/S/020C
L/€/0202
L/1/020¢

ZHESHANG SECURITIES CO.LTD

%)

i
«
=
b
S
X
R
=
1=
5

EiE
K

RIPFIRSFREMAR (B

—_—rhEF IR ERLE
— 1 [ FERE FI] F R H AP

80
70
60
40
30
20

L/€/520C
L/1/5202
L/LL/¥202
L/6/¥20C
L/2/¥20C
L/S/¥20C
L/€/¥20C
L/1/¥20C
L/11/€20C
L/6/€20C
L/2/€202
L/S/€20¢
L/e/€c0e
L/1/€20¢
L/11/220C
L/6/220C
L/2/220C
L/S/2e0e
L/€/2e0e
L/1/220C
L/LL/1202
L/6/120C
L/2/120C
L/5/1202
L/€/120C
L/1/1202
L/11/020C
L/6/0202
L/£/020C
L/S/020¢
L/€/0202
L/1/020¢

N %)

PHIRSFREF AR (81

'—‘l%—‘
WPIRSR T RE I R (247 R) =

P TR(240R) = H

-
s
SN

—
—I:P_I%_

95
90
75
70
65
60
55

100
85
80

L
fir
%

#uE#b 1202554568

N
1.

wind, HESIESHAT

=N

7/

LV

S
P



1 7 7 E 23 B By H BR 23
7~

ﬁ ZHESHANG SECURITIES CO.LTD

. T B (247 R) 2 . SEESIEPSE TS

80 400

70 350

60 300
50 £250
‘17—:;1;0 1;;:200

30 I 150

20 100

10 50 U

. — E AN BFR(247R) 2 H ; e 11 [ 1 35 90 5B K R U4

N N N\ N N N\ N N N\ N N N N N\ N \ \ \ N N A\ \ N N N N

@‘9\\\ r@@\b\ @‘”&\ @‘*\\\ r&”\\b\ %@\q\ (9%”\\\ (9%‘”\6\ r&\q\ @‘9\\\ @‘f’@ r@*@ (9%“\\\ %&“\6\ r@”&\ féﬁ’\\\ @9\\\ r&‘&\b\ r@‘ﬁe\ r&‘”\\\\ (9’”\@ %@e\ (9‘””\\\ @(ﬂ\b\ réﬂe\ @*\\\ & ¢ r@*g\ & ) «9”&\ «9”&\ r@*\\\

BREERIR: wind, HEESHRRT i #uEEE2025F4H6H



= i B UE 32 B4 PR 2
% ﬂggﬁkﬁ* 'I]m ZHESHANG SECURITIES CCﬁJI"JD

40 0.0% ok Bk IR e SRR

o R R IE T SRR - |

12.0% & 5 ; :

-2.0%

10.0%

8.0% 74% -4.0% o

6.0% . -4.0% 4.6% -y

40% 3.6% 2 90 "9.970  -5.6%
1.9% 807

2.0%
H B = e oo
WFARIEAY |~ RAFAT 2T HEAY W4ARBRAY 7 K454

BRERIR: wWind, HIESHRT E: #uEEE2025F486H



— 3 > JN=
' RBSHETR (O Ll ko

1. [EMEMMREKIE LK,

2, TR RIEEARTHA;

3. 1FIHLGEETRHEE,




S WA 5 R4 L0
' ?jﬂ1¥g&5 %E HH ZHESHANG SECURITIES CCﬁﬂ":‘D

TR TR

LAREREI6NBN, TIASEEXFFR300I5EBIBKEME Nt E, EXWT:
1. B 1THEEEXTFAR300f580ERIL + 10%LA L ;

2. i TEHIEXT TR 3001EEFEM - 10% ~ + 10%LA E;

3. B 1TABEUBITIFIR3004555KRI - 10%LAT,

BANELGRERSS, ARNESHAFHIRAABRERANER TR mE. BIIRABRIZHEMNITRER, RrRBNENILE,

B RAETIAGEEHIBARERRT AN ANSIMER, NS ot BB S ENER, BAER
A1 PR SIS



— s WA 5 R4 L0
' ?Tﬂ1¥g&5 %E HH ZHESHANG SECURITIES CCﬁﬂ":‘D

AR IR KSR

AR EEEIEFRNDERAE (EEFTEIIRSMERNESREEAEERE, SEIFANERS/I: 239833000) #F, &
IREPHISEIIRIETEA VAT RREATTRM, (BB ERATINREXEE (LIFFIR "ARE)" ) MWiXLEE
RUESCIE. EERSEEMEEHARLE, BARIEMESIERHIEN AR ERIEE., ARAREBEENERMEN AR
STERKNEHITENING.

ARENHEIRTNEFESEZH. ARTAZERERAREIAREMREARATRIZBAREZ,

AR SN S FERHBE BRINAAFIRT, EEEER T, AMRSTRERERTREAIE ISR HI AR EEIN

IERE NSRS FRYSEAE N TIRIE, FNEREEXENRERN. USNRFEETR. WKIESEERAAR
ERMERRN—IER, AATREERBKARISAEBEHEERSE,

ARERIZBARUREME I AT AT RESKIEARRIRAIANE, RERRIDH AL B EAR S A RSB NRENA
—HRIHIATHEA/ERZ ZUR. ARNERERBILE N AREN EIREMEREEHITERIING . AAFNE~EEBRE. BE3
AR Bt R S5 E8 T BERAZ i S AR S RIS W EEE N A —ERIR B RER.

ARERBUIPRATIE, RKEANEFHAPEEN, (TSN ARMELMEARIEH]. &, (EEARSHEEPaED

AT, ERNTE. BARRSEEREN, NSFPNRSARMAMAMANY, FHERERARSHIXGE, REFNEREE
K. HAARER, NIFRERNAERSE. PLOERREBREEREFESEAINFL

10



' BARAR

ANRSIES ISR

iRt : SrmEiK729SiRIEHL SR 71514252
JtRbiE: JERMAREXEAE JIE K8 S B KEEREAR
et TARERYIMEHXT BERHO33E

HREGRAD: 200127

FEiE: (8621)80108518

{£E: (8621)80106010

HEIEE SRR : http://research.stocke.com.cn

i R UE 33 B A PR 22

ZHESHANG SECURITIES CO.LTD

11



	幻灯片 1
	幻灯片 2: 价格
	幻灯片 3: 库存
	幻灯片 4: 供需
	幻灯片 5: 供需
	幻灯片 6: 供需
	幻灯片 7: 本周股票涨跌幅
	幻灯片 8: 风险提示
	幻灯片 9: 行业评级与免责声明
	幻灯片 10: 行业评级与免责声明
	幻灯片 11: 联系方式

