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X DFRIBERSENLFFXE, BEEXKELRSR, AMEaXKEAmS, Fla0[ab),
HRELSEE: World Bank, #TEuES=ERr
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HFRITERKIEAIERRZUWA (GNI) B2HFREFALID A MINES: SN, PERLBN. FFR
TWNFHEMIANES,

ER: HRIRITERNIEXEFHPIIAERIED B HFRITRBURIGAKE (20235F) ¥ISHLERRIXS

@ High Income [ Upper-middle Income Lower-middle Income [l Low Income Not Classified

Low Income Lower-middle Income Upper-middle Income High Income
July 1, 2024 — for FY25 (new) <1,145 1,146 - 4,515 4,516 - 14,005 > 14,005
July 1, 2023 - for FY24 (previous) <1,135 1,136 - 4,465 4,466 - 13,845 > 13,845

Source: World Bank Group - Figures in United States Dollar (USS) @ WORLD BANKGROUP

) IBRD|48226 JUNE 2024
SRR This map was produced by the Cartography Unit of the World Bank Group. The boundaries, colors, denominations and any other information shown on this
map do not imply, on the part of the World Bank Group, any judgment on the legal status of any territory, or any endorsement or acceptance of such

i HFRRITIRIE2023F AIERSUAN (GNI) EFFFY252EREFARUIN S L. ’ l 16
HREEIR: World Bank Group, FEEBSAREE, HSUESHRT
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Nl SRIENWT: 2023F 2K Top S0 TIRNMHIER SHE QS Jll e skt
FX2434{23ETT
EE: 20232 B Top50 TS IER SN ETHA243MZETT

B3: 2022 £k TENWMS =miEE (IReE)
B EHTUSHENL
RARISHEN,
m R TLAEEAN
KRB EHERE
ISR
B {BEEEE
B
FETTUELN
. m BIISHENL
‘ N B B . | , W S,
204 2015 2006 207 2018 2019 2020 2021 2022 REXBEHE
REVENUE - USS BILLION (left column) % GROWTH (nght column) e H H{m

ElZ%: 2019-2028E2IKTIEH S KiNHE E%: 2023F KT+ X8 H A%

1,400,000 (&)

1200000 I . - TOP TEN COMPANY SHARES
Isooosooo l l £ I l l I I I I Caterpillar 16.8% R RED s

800,000 Komatsu 10.4% 1M
600,000 John Deere 61% __ ZAjafiM
XCMG _5.3% B TERF
400,000 Liebherr 4.2% /R
200,000 Sany 4.2% =

— 5
Volvo Construction Equipment 41% K/RIAENIR S /

0 @ © M * » " * * Hitachi Construction Machinery 3.7% H 7324/l
e 8 o § 8 3 8 8 &8 ] JCB 3.3% B ___
+ estimate N R N A N g 88 8 ¢ Doosan Bobcat 30% SHULILLIE

m China m Europe m India © Japan
w North America ® South America m Rest of the World

BEISEIE: KHL (International Construction) , Off-Highway Research, B ITfEH, HESIESHASET
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RETIENMEO: —F—BAXEROXE, J6EHEEEAE

02

E%: RETENMSSRSEPFLON: 20245F1-6 A—wF—igXiEGEbik62%, BEXiMlbLbiz26%, Jb5EM&ELixo%

2K —#—i5149 RCEP10+4 (LHE) BXiM B T SEM JEM JEEM
202351-9R 100% 60% 25% 40% 27% 9% 9% 11% 4%
2023%1-10H 100% 60% 25% 40% 27% 9% 9% 11% 4%
2023%1-118 100% 60% 25% 40% 26% 9% 9% 11% 4%
2023%1-12H 100% 60% 25% 40% 26% 9% 9% 11% 4%
2024%1-38 100% 60% 24% 41% 26% 11% 10% 9% 4%
2024%1-41 100% 61% 23% 41% 26% 10% 10% 9% 4%
2024%1-58 100% 61% 23% 42% 26% 10% 10% 9% 4%
2024%1-61 100% 62% 23% 41% 26% 11% 10% 9% 3%
B REISHENLOSH: 202451 6E—E—E§IZL'£|5 Ebi&73%, BRiMdaEbix25%, JbSEMdtbiks%e
—H—i§149 RCEP 10+4 (FHE) BXiM HI T EM i KiEM
202351-9R 100% 67% 24% 38% 35% 8% 10% 7% 3%
2023%1-10H 100% 67% 24% 38% 34% 8% 10% 6% 3%
2023%1-118 100% 68% 24% 38% 34% 8% 10% 6% 3%
2023%1-12H 100% 68% 24% 39% 33% 8% 11% 6% 3%
2024%1-38 100% 74% 25% 44% 22% 11% 16% 4% 2%
202451-48 100% 74% 24% 43% 23% 11% 16% 4% 2%
202451-58 100% 73% 24% 41% 25% 11% 17% 4% 3%
2024%1-61 100% 73% 23% 40% 25% 10% 17% 5% 2%

BEERIR: REHE

HHOBRS, TERWAHS

ITATAN

pnE, %ﬁEﬁﬁH ﬁﬁﬁ'
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Yl BETENMEN: —S—EhTEHOK, ERE Qe

B REFEWIHOR: 2024616 B—H—BRIGALLA78%, BMEEL34%, JL3MLLs 7%

21K —i—i5149 RCEP 10+4 (ZHRE) i Ri HrTEM
202351-9H 100% 76% 18% 34% 32% 10% 15% 7% 3%
2023%1-108 100% 76% 18% 34% 32% 10% 14% 7% 3%
2023%F1-118 100% 76% 18% 34% 32% 10% 14% 7% 3%
2023%1-12H 100% 77% 17% 34% 32% 10% 14% 7% 3%
2024%F1H 100% 75% 16% 32% 30% 11% 14% 11% 2%
202451-48 100% 77% 16% 34% 31% 12% 13% 8% 2%
202451-58 100% 77% 16% 34% 31% 12% 13% 7% 2%
2024%1-68 100% 78% 15% 33% 34% 11% 13% 7% 2%

Bx: BEREINMLEONE: 20245 1- 65—'—'—E§IZEE|EI:|$J_7O%, EXiM 5 Ebix19%, Jb3EMdaLbix0.6%

—5—§8149 RCEP 10+4 (FhE) YREST) JEM JEEM KiFiM
20234%1-9H 100% 75% 20% 57% 24% 9% 7% 0.9% 2%
2023%F1-108 100% 72% 19% 56% 23% 11% 7% 1.5% 2%
2023%F1-118 100% 72% 19% 56% 23% 11% 7% 1.4% 2%
2023%F1-128 100% 72% 19% 57% 22% 10% 7% 1.4% 2%
2024%1-3H 100% 69% 17% 58% 20% 11% 8% 0.4% 2%
2024F1-4H 100% 70% 18% 58% 20% 12% 8% 0.4% 2%
2024%F1-5H 100% 69% 17% 59% 19% 11% 8% 0.6% 2%
20241-6H 100% 70% 16% 58% 19% 13% 8% 0.6% 2%

21
BEKR: PENEFmEEOEs, TR S S, ISR



Yl BETENMEN: —S—EhTEHOK, ERE Qe

B BETWEHROMN: 2024516 H—H—ISRIEEEA4S%, BOMEEE&37%, JEMEHEL1%

2K ——i5149 RCEP 10+4 (XHE) TEiM AT SEM JEM JEEM KiEiM
202351-98 100% 44% 20% 27% 34% 13% 4% 15% 7%
2023%1-10H 100% 45% 20% 27% 34% 13% 4% 15% 7%
2023%F1-11H 100% 45% 20% 27% 34% 14% 4% 15% 7%
2023%1-12H 100% 45% 20% 27% 34% 14% 4% 14% 7%
2024%1-38 100% 43% 19% 27% 42% 13% 4% 9% 5%
2024451-48 100% 43% 19% 27% 42% 13% 4% 10% 5%
202451-58 100% 44% 19% 28% 40% 13% 4% 11% 5%
202451-68 100% 45% 19% 29% 37% 14% 4% 11% 5%

B REIEEETHMEON: 2024%F1-6 A—HF—BXINGEEA64%, BRMALEIEL7%, J65EM GEEiX9%

—iH—i5149 RCEP 10+4 (FHE) 1% R T EM
202351-98 100% 66% 21% 33% 21% 13% 15% 12% 5%
2023%1-108 100% 66% 20% 33% 21% 14% 16% 12% 5%
2023%F1-118 100% 66% 20% 33% 20% 14% 16% 11% 5%
2023%F1-128 100% 66% 20% 33% 20% 14% 16% 11% 5%
202451-38 100% 60% 18% 32% 18% 19% 17% 10% 4%
20245F1-48 100% 61% 17% 31% 18% 19% 18% 10% 4%
202451-58 100% 62% 17% 32% 17% 19% 18% 9% 4%
20245F1-68 100% 64% 17% 32% 17% 19% 21% 9% 4%

22
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Yl BETENMEN: —S—EhTEHOK, ERE Qe

B RERAHMIMEON: 2024516 B—H—RINStkAes%, BMAEA18%, Jb5EMELLA2%

2K —i#—i%149 RCEP 10+4 (FHE) JEEM
202341-9H 100% 84% 22% 50% 23% 10% 13% 2% 2%
2023%F1-108 100% 84% 22% 50% 22% 10% 14% 2% 2%
2023%F1-118 100% 83% 23% 50% 21% 11% 14% 2% 2%
2023%F1-128 100% 83% 23% 51% 20% 11% 14% 2% 2%
202451-38 100% 83% 23% 51% 16% 10% 18% 3% 2%
2024F1-4H 100% 84% 24% 52% 17% 9% 17% 2% 2%
2024%F1-5H 100% 85% 23% 52% 17% 10% 17% 2% 2%
20245F1-68 100% 85% 23% 51% 18% 10% 16% 2% 2%

B REMSEHETRTEEOE: 2024616 A——IRESELA76%, BRMdtbik34%, JL2EMEEEA7%

2Kk —#5—08149 RCEP 10+4 (FHhE) i RITSEM JEM
202341-98 100% 63% 35% 48% 22% 8% 6% 1% 6%
202341-108 100% 66% 35% 46% 26% 8% 5% 10% 5%
2023%1-118 100% 67% 33% 45% 27% 8% 5% 10% 5%
202341-128 100% 67% 33% 45% 28% 7% 5% 10% 5%
2024%1-38 100% 76% 29% 38% 41% 4% 4% 6% 7%
202441-48 100% 77% 29% 39% 41% 4% 4% 7% 5%
202441-58 100% 78% 34% 44% 37% 4% 4% 7% 5%
20245E1-68 100% 76% 36% 45% 34% 6% 4% 7% 5%

23
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Yl BETENMEN: —S—EhTEHOK, ERE Qe

B RERMTEERRSSEOE: 202451 cH—5—BRIGGLAT6%, BMEtkk25%, KEMStixss

2Bk ——ig149 RCEP 10+4 (FLHE)
2023%1-9H 100% 75% 16% 38% 30% 4% 12% 15% 1%
2023%1-10R 100% 74% 16% 37% 30% 4% 12% 16% 2%
2023%F1-118 100% 72% 16% 36% 29% 5% 12% 16% 1%
2023%1-128 100% 72% 16% 36% 28% 6% 12% 16% 1%
2024%F1-3H 100% 68% 13% 35% 20% 19% 16% 8% 2%
2024%F1-4H 100% 74% 11% 44% 17% 13% 17% 8% 2%
2024%F1-5H 100% 76% 13% 40% 24% 12% 15% 7% 2%
202451-6H 100% 76% 15% 40% 25% 11% 15% 8% 2%

ElZ: RETERNMIPELON: 2024F1-6 A—m—HBREIHEELEA7%, ERMGELiE20%, J63EMGEEEL16%

2Bk —5—08149 RCEP 10+4 (FHE) 7 RITEM EM b= KiEM
202341-98 100% 47% 32% 42% 21% 7% 9% 17% 5%
202341-108 100% 47% 32% 42% 20% 7% 9% 17% 5%
2023%F1-118 100% 47% 32% 43% 20% 7% 9% 17% 5%
20234%F1-128 100% 47% 32% 43% 20% 7% 9% 17% 5%
202441-38 100% 47% 32% 44% 20% 7% 9% 16% 4%
20244F1-48 100% 48% 32% 44% 20% 7% 9% 16% 4%
202441-58 100% 48% 32% 43% 20% 7% 9% 16% 4%
2024F1-68 100% 47% 31% 43% 20% 7% 8% 16% 5%

24
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Wl BKiEH: "—F—E BXAK

B : 2024ELEKGDPHTEE (BMfy, bn USD)

IMF DataMapper GDP, current prices (Billions of U.S. dollars, 2024)
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©IMF, 2024, Source: World Economic Outlook (April 2024)

EE: 2024ELHABIGDPHE . £TA)

IMF DataMapper GDP per capita, current prices (U.S. dollars per capita, 2024)
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BREER: IMF, $hEIEsHsAr

i /) X1k S S

Bl&: 2024ELBKEEFRGDPIGIEN TR E

IMF Data Mapper Real GDP growth (Annual percent change, 2024)

©IMF, 2024, Source: Warld Econemic Qutlook (April 2024)

Bl#%: 2024ELEKAOSXTBE (HAA)

IMF DataMapper Population (Millions of people, 2024)
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IBKIED: Fi12022-20376F “FiIEM" BEKPLIKEFI @IEAREERaY
IERRAIX

IEREKHLERTE TR (International Construction) Z¥E, F0i12022-20378 "3 BER L BRET 1
IREREYXE,, CAGRIEIA3.3%; FE R IEIGRILAREIEMIEX, CAGRIGIA2.8%; %_%%EPE?FEHISHH&E
(MENA) , CAGR1X2.7%.

ElFR: 2022-20375F XM BEE R A S EETH IV IEIE R IRAIX 15

2022-37 GROWTH IN CONSTRUCTION, GLOBAL REGIONS
(WORK DONE IN 2022 PRICES AND USS$)

% CAGR

Western North Developed Eastern Emerging Latin MENA Sub-Saharan

Europe  America Asia Europe Asia America Africa

FEER  dbZE REIM  RER #HekIM BT SEM HPIRFD FEINEHL
Jt3E  LAREIEM

I XN EERE. EDE. ENERAIL., Skmmll, JHEE. F=EFIERE. 27
’.%%H;E,}? KHL, KHL {International Construction) , 5528, SHIEV, MR



W A 20236 “—8—18" TERNHEEEEDEEETmO TR

Bl#&: 2023 "—/—ig" IiENWMhIgEEhis=aamn

ExRE=E AOSi+ GDPEit AIGDP

- 1Z3ETT ET/A
s T~ fZA B i
FREKRE 1 14 177948 12614
= 2023 "—HE—IR" E3xR:
30% <IEBEMLER < 50% 33 13 26410 2094
S PEARGEL A 92% 15% 17% 22 0/ E(\O/ »
 —E—R ERHA 35% 12% 35% RERACEETES0%~50%:
30% <R < 70% 83 24 92274 3951 - 1 3 92(V
R EABEEL ) 170% 52% 31% Y , £ 0
b —m—ig" BRI 64% 43% 65% “Amjj 1Z’A 'JjEI:.jCBjLﬁA DE/J
Ai’JGDP ; _ e .
2t A < AYYGDP < 3000275/ A 55 18 27821 1579 AIGDP{E3000~50005E%&/A :
gqal;t[sa};g{ﬁj o 127% 16% 13% 0
——ig" EZREEA 48% 13% 26%
3000275/ A < A¥GDP < 5000255/ A 19 8 36766 4341 ,U\Aliljj81Z,)\ = EFI.chZﬁSAIZIEI’JGO Y0
=L slESpN e L] 60% 21% 34%
& R ERL] 23% 17% 72% AJGDPTE3000~6000E&/A :
300025t/ A < AYIGDP < 600025t/ A 26 10 42347 4424
=L slESpN e L] 68% 24% 35% .
& — %" EZRE] 26% 20% 73% 2AOR10ZA, SHEAMmAONGS%
AOEE 0
1% < AJHEE < 2% 44 12 54175 4890
P EREEE A 82% 30% 39%
& ——g EZREA 31% 25% 81%
AOEE>2% 44 13 25896 2235
S REXFEEE A 89% 15% 18%
b —w— " EZKE 34% 12% 37%

E: ABESPhEAMFEIEHTIVR, FgP —F—K EREXEENMTARENEXEEE, FEP "AORIT" 5 "GDPEIT" f8ind BIEMZIkREEA O, 28
GDPHIEHEHITITE, "AIIGDP" 1SRRI THRE A O SCGDPISIRIEIEITITE, EIFRIEP ALGDPEBEARFEFTCDPRIH AOSITEEITE.
RBEIE: World Bank, #ifSiuESARATESE
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ElZk: 2023E "—F—ig" TiEMhi%=E/3315(23%T
2023Em1725E  RREDE2023EKE  BREAIK2023E  BRELE2023EKF

=2ty V=S V== V=S V==
R EHR (FTATRE) 315 316 1709 5022
IR ER
30% <If5EIVER < 50% 39 110 593 1744
G "——ig" EzRE 12% 35% 35% 35%
30% <IHSER < 70% 134 202 1095 3217
o "——g" EzEH) 43% 64% 64% 64%
AIYGDP
0ZE5T/ A < A¥IGDP < 3000t/ A 39 151 815 2396
G "——ig" EzRE 12% 48% 48% 48%
300025t/ A < AJGDP < 5000ZE5T/ A 50 69 371 1090
0 "—w—ig" EzxEFl 16% 22% 22% 22%
30005t/ A < AIGDP < 6000t/ A 61 80 435 1277
G “—w—iR" B 19% 25% 25% 25%
ACE5E
1% < A1 < 2% 78 97 526 1545
0 "—w—i" EzxEFl 25% 31% 31% 31%
ANOEE>2% 38 106 575 1689
G “—m— iR Bz 12% 34% 34% 34%
i UIESTEAMSIRITIR, R i ESEHIR A A ERE R, e i TR SEANENT R EaERERE
T, SIEES. BEEEI. EEREE. RESEN. NESEN. . FEEl. ENKREEE. MEFYE. BR-EEEEl. BB,

HRERIR: World Bank, CEIC, Off-HighwayZs, #iruEssmpmlE



Xigsatr: WM. dEMA “—F—i" BRPIENRREISK QUIItsrtinay

;gjj z % I, JEMA “—E—I8" EI%"FFIEMHHEEEWREDEU (EELF73/320234F)

DP GDP&ity GDPigiE A3GDP AYIGDP{E# AOdte AOigkx AKE HWEAQMKE EEEFRECEMNE BEERTERSTLE

05

(I'A'Hﬁ. (£ 50) (%) (RElf, %) (RZEAf, 20158%5T/A) (%) (EEA) (%) (%) (%) (%) (R, %) (REM, %)
World Bank World Bank World Bank World Bank World Bank World Bank World Bank World Bank World Bank World Bank FReELLRR World Bank
2B LR 1054350 100% 2.7% [ 11567 1.0 8025 100% 0.9% B 5% 1.7% - -
W EXRE 177948 17% 5.2% B 12174 1.1 1411 17.6% 0.1% 6% 1.5% - -
W HE 7128 2% 1.4% [ RESE 29 [ s 0.6% 0.1% [ 81% 0.1% | 2% 1%
WM BN 13712 1% 5.0% I 4248 0.4 278 | 3.5% 0.7% 59% 1.8% - | 4%
127, I == I 11080 1% 4.5% B 14630 13 P s 1.1% 0.4% B 7% 1.0% | 1% 119%
W AETA I 10676 1% -0.8% | 21006 18 Fo37 0.5% 1.5% [ 8% 1.7% A [ 5%
T =E | 5140 0.5% 1.9% 1] 6385 06 [ 0.9% 0.1% 5% 1.5% ro10% | 1%
W PTBEE ~ | 5042 0.5% 3.4% [ 46877 4.1 ] 10 0.1% 0.8% [ 8% 11% - -
W HOE " | 5014 0.5% 1.1% | W 65422 5.7 | 6 0.1% 4.9% [ 100% 49% I 3% | 0%
W BIE T | 4374 0.4% 5.8% | 1869 0.2 [ 2.2% 1.0% B 20% 2.9% - | 2%
i) 12 C | a3 0.4% 55% I 3668 03 B o7 15% 1.5% S 2.2% 10% | 8%
Wil s T 4297 0.4% 5.0% 1 3817 03 L] 1.2% 0.7% b 39% 2.5% 6% -
WM B8 ~ 4015 0.4% 5.0% ] 5740 05 ] 1.1% 0.7% 7% | 13% 16% I 6%
WM DREEE | 39% 0.4% 3.7% B 11691 1.0 (2 0.4% 1.1% 0 79% 1.7% i 5% 115%
Wil EBEEHE | 3384 0.3% 0.0% | 1664 0.1 240 3.0% 2.0% B 38% 2.8% ro12% -16%
W TAFESRARE | 2614 0.2% 51% B 11701 1.0 I 20 0.2% 1.3% B 58% 1.7% E 10% -
ik I 2 e | 2508 0.2% [0 -29% I 4136 04 F 46 0.6% 22% B 2% 2.6% - -
W RES ] 1618 0.2% [ -22% B 27068 23 | 4 0.1% 1.0% IN00% 1.0% 6% -
Fiz | 1082 0.1% 13% P 18822 16 | 5 0.1% 1.5% [ 88% 2.2% 8% -
T BEEIsEERHE 909 0.1% 6.0% I 3604 03 [l 36 0.5% 21% 5% 2.3% 8% 122%
Wi HFE=E 844 0.1% 1 -23% I 3969 03 ] 22 0.3% [10.7% Flo19% 0.3% B 9% -9%
W FERFEE 724 0.1% 1.1% 1 5674 0.5 1 10 0.1% l0.3% B 58% 0.4% L 1% -
WM 648 0.1% 1.0% | 1169 0.1 P ss 0.7% 0.7% P 32% 1.8% B 21% -
W TESHHE 599 0.1% 6.3% B 8906 08 | 7 0.1% 1.3% B 54 2.3% 397% -
fiz S =] 508 0.05% 2.6% I 3975 03 I 1 0.1% 0.5% 2% 0.7% 3% -
W Bk 432 0.04% 2.5% B 24734 2.1 | 1 0.0% 0.9% 90% 1.0% 7% -
T AR 409 0.04% 2.0% | 1092 0.1 o3 0.4% 1.1% F 22% 3.2% 14% [1-10%
WM SeiEE 318 0.03% 5.4% | 1553 0.1 I 17 0.2% 1.0% | 26% 28% 8% [ 5-25%
W REET 305 0.03% 75% ] 6087 0.5 | 4 0.0% 1.3% 6% 2.0% - 25%
WM ERTE 242 0.02% 8.7% I 5566 0.5 | 3 0.0% 0.1% B 6% 0.2% Fo1o% 14%
T HHEE 199 0.02% 7.0% I 4484 0.4 | 3 0.0% 1.4% 6% 1.7% 117%
Wil ZREH 179 0.02% -0.2% 1 6331 05 | 5 0.1% 5% B 8% -23% . 39% W -58%
W = 158 0.02% 3.7% I 2660 0.2 | 8 0.1% 1.4% B 38% 31% 5% -
WM 33 151 0.01% 1.4% B 29133 25 05 0.0% 0.8% BB % | 1.2% | 20% | 0%
T S/REEREE | 140 0.01% 6.2% | 1264 0.1 | 7 0.1% 1.8% E 38% 2.7% - -
W tEETEmE 121 0.01% 83% | 1441 0.1 I 10 0.1% 1.9% P 28% 28% Foo% -
WM SRR | 66 0.01% 4.0% B 11535 10 1 0.0% [10.5% B 4% 0.5% - -
Wil X 22 0.00% 0 -14.4% | 1361 0.1 | 1 0.0% 1.4% E 132% 2.6% | RE -
WM FET - - - - - I 4 0.5% 27% P 2% 3.8% - -
W R - - - - - | 3 0.0% 0.8% [ 99% 0.8% = 13% -
T R - - - - - I 23 0.3% 4.9% 5% 6.0% 59% -
Wi B0 - - - | 976 0.1 [ 0.4% 2.2% B 40% 3.8% 24% -
Wil BEne - - - - - - - - - - 7% -
B PIHREE I 6406 0.6% 1 -16% [ ] 12625 11 [ 0.6% 0.9% 2% 1.0% i -4% 1-2%
EEMN 7 Pl 3355 0.3% | 02% [ 14248 12 I 20 0.2% 0.1% B 88% 0.2% 9% [-1%
mEM e Il 2676 0.3% 1 -06% I 6456 0.6 L 3 0.4% 0.9% % | 1.2% 3% [l -6%
BEMN BMBR ] 1188 0.1% 11 2.4% ] 6166 05 ] 18 0.2% 1.0% 6% 1.4% 7% | 0%
mEMN SR= I 772 0.1% | 04% F 18109 16 | 3 0.0% 0.0% [ 9% 0.1% H 5% [-7%
FIEM AET | 458 0.04% 1124% I 3169 0.3 I 12 0.2% 1.3% % 1.8% 4% 6%
[ESESIZ | 168 0.02% 133.0% B 23325 20 | 1 0.0% 0.6% E 2% 1.1% 26% -
BEM HER 38 0.00% 121% 1] 7229 0.6 1 0.0% 0.8% N 66%) 1.0% 34% -
M BRI - r 2 0.4% 1.9% 88% 1.9% B 0% -

i BRI SZTE%%I)?:_FTE‘“QE EEAT AR ISR AEEAT A SR (U, HZETH) L
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EEADEKE EEEERESHLE

BEEHFH RS HgE
(RE, %)
World Bank

E=2d 100% 2.7% [ I 100% 0.9% 1.7%

TN hEAK 177948 17% 52% B 12174 1.1 1411 17.6% 0.1% 15% - -
IEM BR 3959 0.4% 3.8% I 4178 0.4 [ EE 1.4% 1.5% 1.9% | 0% -
E(Z I E = | 3778 0.4% 0.6% I 6006 05 ] 60 0.8% 0.9% 1.6% | 1% [ 4%
E[=71 I =1=F i "~ 3628 0.3% 2.9% I 2460 02 224 | 2.8% 2.4% 3.8% B 7% -
IEM FRRFITE 2399 0.2% 41% I 4717 0.4 I 4 0.6% 1.6% 22% 1 2% [l8%
IEM IR | 1637 0.2% 6.5% | 890 0.1 [ Y 1.6% 2.5% 47% | RE 1 5%
EM EET 1411 0.1% 32% (] 3371 03 38 0.5% 1.0% 1.8% |3 7% -
LS e | 1093 0.1% 0 -120% 879 0.1 T 48 0.6% 2.6% 37% 133% 1-20%
E[=7 I i=01 | 1074 0.1% 54% 1814 02 ] 55 0.7% 2.0% 3.7% I 6% | 0%
M == 847 0.1% 0.9% 2334 02 o 37 0.5% 3.0% 3.9% B 8% 116%
I IERRTE 792 0.1% 52% 1081 0.1 ~ 67 0.8% 2.9% 4.9% ro12% | 4%
EN RUSER 788 0.1% 6.5% | 2493 0.2 ) 29 0.4% 25% 3.4% B 8% 119%
IEM 764 0.1% 2.9% 2066 0.2 [ 0.4% 1.9% 3.0% ro10% [3-15%
FEM - RIRE) 664 0.1% 8.6% 556 0.0 B o2 13% 32% 45% - 198%
I FTE 505 0.05% -1.7% ] 9861 0.9 7 0.1% 1.1% 1.5% B 36% -
N BFE 493 0.05% 52% 956 0.1 T 49 0.6% 2.8% 51% | ERED 116%
ES N = 485 0.05% 0.4% I 3902 03 12 0.2% 0.8% 13% I -4% 3-11%
IEM kR 479 0.05% 4.0% 1461 0.1 29 0.4% 26% 3.6% F 12% | 2%
M EAMR 310 0.03% 3.7% 1476 0.1 | 18 0.2% 2.5% 3.5% 14% 2%
I BT 282 0.03% 5.8% 1347 0.1 | 21 0.3% 27% 4.0% B os% -
N EERS 265 0.03% 5.0% 1383 0.1 1 17 0.2% 1% 2.5% I 5% -
3N LRI 236 0.02% 711% 1040 0.1 I 14 0.2% 24% 3.5% 19% 73%
N 3R 209 0.02% 5.2% 763 0.1 1 23 0.3% B1% 4.7% 25% 7%
I R 206 0.02% 5.0% | 603 0.1 B 34 0.4% 2.8% 42% R -
IEM nE 205 0.02% 23% I 6655 0.6 2 0.0% 2.0% 23% | 0% 3%
M EASER 203 0.02% 3.0% | 739 0.1 B 23 0.3% 25% 4.5% |:| 10% 3%
EM T 197 0.02% 6.4% | 1300 0.1 1 14 0.2% 2.7% 3.8% o o10% 16%
IEH ERER 194 0.02% 2.7% [ 6708 0.6 3 0.0% 1.7% 2.6% 3 5% 4%
N BER | 168 0.02% 2.5% 541 0.0 1 27 0.3% 37% 47% B 20% 1-7%
E[S7 =) 1 7)1 | 160 0.02% 4.0% 461 0.0 . 30 0.4% 24% 41% 9% 3%
IEM RIS | 153 0.01% 1.9% 1698 0.1 6 0.1% 23% 2.9% - 9%
IEM AEEE | 141 0.01% 8.2% 994 0.1 | 14 0.2% 23% 3.2% B 6% 12%
I D | 141 0.01% 15% | 549 0.0 1 21 0.3% 2.5% 4.2% | 1% -
M FE | 131 0.01% 41% | 599 0.1 | 18 0.2% 31% 43% E 6% 63%
M GERELTE \ 124 0.01% 42% I 4512 04 3 0.0% 1.4% 3.1% % 69%
M FRELATE | 121 0.01% T -57% ] 5506 05 | 2 0.0% 3% 2.9% - 5%
EISI =) | 17 0.01% 3.1% 509 0.0 | 18 0.2% B1% 43% 4%
I ERERT | 105 0.01% 3.4% 1628 0.1 5 0.1% 2.6% 4.0% 6% 10%
EN =T | 922 0.01% 6.4% 922 0.1 9 0.1% 23% 3.6% E 13% 14%
EM FILET 43 0.00% 47% 663 0.1 5 0.1% 22% 3.1% -
M EHR 41 0.00% 6.7% | 3123 03 | 1 0.0% 1.4% 1.6% 23% 12%
IEN EEFIR 38 0.00% 3.4% 635 0.1 I 9 0.1% 21% 3.2% 13% 27%
IEM FREE 26 0.00% 2.7% 262 0.0 I 13 0.2% 27% 5.2% 2% 8%
IEM GER 26 0.00% 5.1% ] 3700 03 1 0.0% 0.9% 1.6% E 8% -
IEM e 26 0.00% 0.9% | 357 0.0 | 6 0.1% 2.9% 4.0% - -1%
I RO 23 0.00% 53% 708 0.1 | 3 0.0% 2.5% 3.4% Bl 10% 14%
I EER 21 0.00% 3.2% B 16715 14 0.1 0.0% 0.1% B 5% 0.6% I 5% 8%
EM R 20 0.00% 0.9% 951 0.1 | 2 0.0% 1.1% F 30% 26% B 20% -
IEM URTELA 20 0.00% 42% 752 0.1 | 2 0.0% 21% B 4% 3.1% 14% 23%
FEN RED 14 0.00% 2.7% 1374 0.1 | 1 0.0% 1.8% E 1 30% 27% | 16% 1%
I BB 6 0.00% -0.5% 1362 0.1 0.2 0.0% 1.9% I 76% 2.8% B 20% -
Bl I [ehvi =201 - - - - - | 4 0.0% 1.7% B 4% 32% - -
IE AT - 0.1% 1.6% I 1% 3.3% -

iE: BEERT IR ERIR T L
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Rl it Wi, JEMS —E—is ERPIRIRRGR Qi

B EU E: T, JES —S—E ERTENRIERENRS (IRE6H20234)

GDP GDPEE GDPigi Af9GDP AIGDP{EH A0 AOdte AOigRs oA HEADBKE BAES~RESHLE BEEITRSHLE
GRift, 12357T) (%) (REiR, %) (F3Efft, 20156%&5T/A) (%) (BBA) (%) (%) (%) (%) (R, %) (RElR, %)
World Bank World Bank World Bank World Bank World Bank World Bank World Bank World Bank World Bank World Bank FRELLRR World Bank
2B R 1054350 100% 2.7% [ 3 11567 1.0 8025 100% 0.9% 57% 1.7% -
W hEXAR 177948 17% 5.2% 3 12174 11 1411 17.6% 0.1% B 65% 15% - -
KN R [T 2535 0.24% 0.6% b ms 36 | 5 0.1% 2.0% | G 2.2% E 8% -
KEN EHATHIATE | 309 0.03% 2.7% I 2483 0.2 | 10 0.1% 18% [ 14% 29% ] 2% -
KM EF 55 0.01% 8.0% (] 5699 05 | 1 0.0% 0.7% B 5% 15% 1 2% -
KEM FRBITRES 16 0.00% 3.0% I 2099 0.2 1 0.0% 2.2%) 2% 4.0% - -
KN EEEEE 1 0.00% 2.2% I 2517 0.2 03 0.0% 23% [ ) 3.0% B 10% -
KIEM FERETE 9 0.00% 8.0% I 3822 03 0.2 0.0% 1.5% B 0.9% - [17%
KN BRB R 5 0.00% 0.8% I 2919 03 0.1 0.0% 0.9% [ B 1.6% - -
KM HEEER 3 0.00% 4.3% | 1991 0.2 0.1 0.0% 1.7% 3.0% - -
KHEM HEE 2 0.00% 0.7% B 7848 0.7 0.0 0.0% 0.9% 0.9% -
KIEM 70 - - - - - 0.1 0.0% 0.9% 1.0% 9% -
KiFEM RS - - - - - - - - - - - -
KEM AR - - - - - - - - - - - -
T2 20214 2% 3.6% [ 10421 0.9 [ 1.8% 0.3% 5% 0.0% [} -2% 9%
B R= B s 1% 0.2% 17270 15 I 37 0.5% [t0.4% B 60% -0.2% El 12% 13%
[ - I | 5160 0.5% -0.8% B 45852 40 I 9 0.1% 1.0% B 6% 15% 9% -2%
B BBRE = 3510 0.3% 21% B 12386 11 I 19 0.2% 0.0% B 55% 0.4% I 5% 14%
[ . " 3309 0.3% -03% B 19800 17 1 11 0.1% 1.9% B 5% 2.1% - 4%
B mETF | 2871 0.3% 23% B 22378 19 1 11 0.1% 1.1% B 6% 1.9% B 8% 3%
B AR | 2382 0.2% 20% B 20827 18 [ 10 0.1% 0.6% E1% | -0.2% B 1% 4%
Bl TR | 2124 0.2% -0.9% [ 16287 14 I 10 0.1% [10.6% B 3% -0.1% I 14% -7%
Bl BR= | 1788 0.2% 53% I 2207 0.2 37 0.5% 2% B 70% [0 -24% 3 10% 53%
Bl Em&EE 1328 0.1% 1.6% [ ) 19217 17 | 5 0.1% 0.1% B 54 0.1% . 13% 1%
B RODFITE 1016 0.1% 1.8% [ 9780 0.8 | 6 0.1% [Fo5% 7% -0.1% S 1% 3%
o= 858 0.1% -1.1% I 105997 9.2 1 0.0% 23% 2% 2.6% 1 8% -1%
M BT 827 0.1% 31% 1 17234 15 | 4 0.0% 0.1% B 5% 0.5% 9% 4%
B SzREsE 778 0.1% -0.3% P 18214 16 | 3 0.0% 1.4% B 69% | 1.7% 1 5% 1%
B SRR 752 0.1% 2.5% ] 7736 0.7 | 7 0.1% [10.7% 5% -0.3% - 4%
=T 719 0.1% 3.9% [ 6483 0.6 | 9 0.1% [10.5% 0.0% B 6% 13%
Bl HmESURIE 682 0.1% 1.6% B 25643 22 | 2 0.0% 0.4% B 56% 1.0% N 9% 9%
BUM RIBEE 436 0.04% -0.3% [ 16945 15 | 2 0.0% 0.1% 0.3% B 6% 8%
Bl BRI 407 0.04% 7 -3.0% I 20245 18 | 1 0.0% 13% B 0% 1.6% ) 3% -3%
RO SERERER 322 0.03% 2.5% | 30769 27 | 1 0.0% 0.7% B 7% 0.8% 2% 12%
B R 271 0.03% 17% 1 6421 0.6 | 3 0.0% 107% B 50% 0.2% - -
M FI/RERIE 230 0.02% 3.4% I 5394 05 | 3 0.0% 11.1% B 6% 0.1% u 9% [ 6%
B DEf 210 0.02% 5.6% B 31190 2.7 1 0.0% “1% B 5% 41% 3 9% [W-22%
Bl EREE 165 0.02% 0.8% | 3685 03 | 2 0.0% H2.1% F 3% 1 -16% 3 10% [-3%
[ A== | 148 0.01% 1.0% . 6350 0.5 | 2 0.0% 11.1% B 5% -0.5% - -
B B 74 0.01% 6.0% 3 8375 0.7 1 0.0% t0.2% 6% 0.3% - [ 5%
JEEM Sk 1214 0.1% 2.4% 3 8856 08 I 1 0.1% 0.9% | A 1.6% [ 13% } 2%
JL2EM  SFEmARRAN 865 0.1% 51% B 14026 12 | 5 0.1% 0.6% % | 1.3% - 9% 9%
JLEN Beg 834 0.1% 73% B 16294 14 | 4 0.1% 1.3% B 70% 1.9% C | 10% -
JEEEM BRI 344 0.03% 3.6% 2540 0.2 I " 0.1% 1.5% 60% 2.6% T 8% [13%
JEEM FERES 340 0.03% 3.5% 1 4442 04 | 6 0.1% 0.4% B 5% 13% 1 4% 9%
Bl S I Sava =i Aas 281 0.03% 21% B 14416 12 | 2 0.0% 0.3% B 53 0.4% N 6% -
JEEM F 194 0.02% 22% 1 5355 05 | 3 0.0% 0.1% 5% 0.6% 1 4% -
JEEM RATRUT 178 0.02% 4.6% 2185 0.2 | 7 0.1% 1.4% B 60% 19% 1 7% [12%
b= BESH 64 0.01% 45% ~ | 17690 15 0.3 0.0% 0.1% B 131% 0.5% - -
LN RIRMAIERIA 20 0.00% 3.9% | 17902 1.5 0.1 0.0% 0.6% o o24% 0.5% - -
JEEEM tEMaL 13 0.00% 4.8% 1 9134 08 0.1 0.0% 0.6% B B37% 11% E 7% -
Bl 2 SEV) 7 0.00% 47% 7649 0.7 0.1 0.0% 0.4% 2% 0.8% - -
JeE wE - 1 0.1% L0.2% B 7% 0.0% B 6% -
N . ._L| S \ Y ,_h| S, \\ N
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ExRpoH: BEEIEIWKREDNHEXEREES~REF QUarzesarsn
IR RIEE
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E=R =l [=-1ivd 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, T 286 365 432 510 540 755 893 918 913 891 861 932 1,016 1,042 1,119 1,059 1,187 1,319 1,371
GDP1iiE %, AZSH 6% 6% 6% 6% 5% 6% 6% 6% 6% 5% 5% 5% 5% 5% 5%  -2% 4% 5% 5%
AIGDP E5T/N, 2015843y 2175 2265 2377 2488 2570 2696 2826 2960 3086 3203 3323 3453 3592 3741 3892 3780 3893 4074 4248
A0 BEA 229 232 235 238 241 244 247 250 253 256 259 262 264 267 270 272 274 276 278
AOfE % 13% 13% 13% 13% 13% 13% 13% 13% 12% 12% 11% 11% 10% 1.0% 09% 08% 07% 06% 0.7%

e EE % 46% A7% 48%  48% 49% 50% 51% 51% 52% 53% 53% 54% 55% 55% 56% 57% 57% 58% 59%
IRSEA i % 3% 3% 3% 3% 3% 3% 3% 3% 3% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
B E R AFREER {zz=5T, BN 676 880 1078 1413 1679 2341 2796 3003 2917 2897 2825 3036 3266 3365 3620 3358 3654 3837 4022
BEESFERSTISE %, F7TM 1% 3% 9% 12% 3% 8% 9% 9% 5% 4% 5% 4% 6% 7% 4% -5% 4% 4% 4%
BT ISR AR bn USD, T 8 110 135 175 181 234 279 300 291 280 282 303 326 336 362 336 365 374 381
BEEEIREESE %, Wn 17% 30% 23% 30% 3% 29% 19% 7% -3% -1% -2% 7% 8% 3% 8% -7% 9% 2% 2%

EHZxR I8t% [=-Tivd 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, I 189 222 263 291 282 341 371 398 420 407 401 413 456 507 544 500 506 496 515
GDP1EiE %, A 4% 5% 5% 2%  -1% 8% 1% 7% 3% 1% 3% 3% 4% 4% 2%  -6% 2% 2% 2%
AYJGDP ZETT/AN, 20158ARTy 4385 4569 4780 4827 4759 5082 5092 5426 5538 5562 5709 5879 6099 6336 6454 6049 6133 6276 6385
AO BEA 66 66 67 67 68 68 69 69 70 70 70 71 71 71 71 71 72 72 72
AOfgE % 08% 08% 08% 07% 07% 07% 06% 06% 06% 05% 05% 04% 04% 03% 03% 02% 02% 01% 0.1%

Z=E  EENE % 37% 39% 40% 41% 43% 44% 45% 45% 46% A4T% 48%  48% 49% 50% 51% 51% 52% 53% 54%
B A O1iE % 4% 4% 4% 4% 4% 4% 3% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 1%
BB AT ER {zz=5T, TN 525 595 669 771 651 818 958 1073 1067 1005 984 980 1055 1155 1228 1162 1189 1158 1183
BEESFERETSE %, ATMH 14% 3% 2% 2% -11%  12% 5% 11% -1% -2% 4% 3% 2% 4% 2%  -5% 3% 2% 1%
B EAT IR AL bn USD, I 52 60 67 77 65 82 96 107 107 101 98 98 105 115 123 116 119 116 127
BEEEFInaamitiE %, Win 22% 13% 13% 15% -15% 26% 17% 12% -1% -6% -2% 0% 8% 9% 6% -5% 3% -2% 10%

EHXR 85 =203 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, T 58 66 77 99 106 147 173 196 214 233 239 257 281 310 334 347 366 410 430
GDP1iiE %, AESM 8% 7% 7% 6% 5% 6% 6% 6% 6% 6% 7% 7% 7% 7% 7% 3% 3% 8% 5%
AYIGDP ETT/AN, 20158EARTHY 1570 1664 1765 1847 1927 2029 2136 2229 2328 2451 2595 2741 2903 3091 3288 3352 3409 3659 3817
AA BAA 83 84 85 86 86 87 88 89 90 91 92 93 94 95 96 97 97 98 99
AOiEE % 1.0% 1.0% 10% 10% 10% 11% 11% 11% 11% 11% 10% 10% 10% 09% 09% 09% 08% 07% 0.7%

MR EE % 27% 28% 29% 29% 30% 30% 31% 32% 32% 33% 34% 35% 35% 36% 37% 37% 38% 39% 39%
B A O1EIE % 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3%
B E R AR AR 22T, N 180 208 272 315 359 518 528 560 605 663 722 769 859 941 1015 1049 1137 1263 -
BEEFERETISE %, FZTM 10% 10% 24% 4% 9% 11% -5% 2% 6% 9% 10% 10% 11% 8% 8% 4% 3% 6% -
EEAFIR A SE bn USD, T 18 21 27 31 34 37 36 38 40 44 47 48 52 57 63 66 68 77 82
BEEE~IREEIgE %, Win 19% 15% 31% 15% 10% 7% -2% 4% 7% 10% 7% 1% 10% 10% 10% 5% 3% 13% 6%

E: BERAT S EUEEREERIRT World Bank; BEIERFIRADEEUERET g, IRXARERIRELSEENE A, H=mith) #HrtE. 33

BWEERIR: World Bank, Ffeesig, shE——K, ks



ExRpir: BEIENRALZREEDNEXERBEESZ~IRE RS (Y FEESRHERAR
S IEE
Bl%: "—H—ig" HBEZxRSh: BEEILENAZESEDNEXEZREEE IS RTRaIEE

E=x =1 =<1y} 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, I 107 128 156 182 176 208 234 262 284 297 306 319 328 347 377 362 394 404 437
GDPii&E %, TN 5% 5% 7% 4% 1% 7% 4% 7% 7% 6% 6% 7% 7% 6% 6% -10% 6% 8% 6%
AGDP =5/, 2015FERTHN 2079 2149 2247 2301 2292 2416 2465 2589 2718 2844 2974 3131 3289 3439 3590 3196 3328 3528 3668
Ad BAA 86 88 a0 91 93 95 96 98 100 101 103 105 107 109 110 112 114 116 117
A O % 19% 19% 19% 19% 18% 18% 18% 1.7% 17% 16% 17% 18% 18% 1.7% 17% 1.6% 15% 15% 1.5%

JEfRE IEER % 46% 46% 46% 45% 45% 45% 46% 46% 46% 46% 46% 46% 47% 47% 47% 47% 48% 48% 48%
IRE A SR % 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%

EER AT LSER {2375, W 195 239 294 347 328 425 444 522 590 621 681 796 842 946 1023 771 878 944 1033
BEEEAERAETINE %, FTMH 1% 5% 11% 8% 2% 20% -4% 13% 12% 8% 14% 21% 11% 13% 4%[=2i% 10% 10% 8%
BRI RS bn USD, Iy 19 24 29 35 33 42 44 52 59 62 68 79 84 94 102 78 88 103 113
BEESIFESTGSE %, Wi 11% 22% 23% 18% -5% 29% 5% 17% 13% 5% 10% 17% 6% 12% 8% 13% 17% 10%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, Iy 3 3 4 5 6 7 9 10 12 13 14 16 17 18 19 19 19 15 16
GDPiEiE %, REMN 7% 9% 8% 8% 8% 9% 8% 8% 8% 8% 7% 7% 7% 6% 5% 1% 3% 3% 4%
AJGDP =5/, 20155FEARTAN 1152 1232 1304 1385 1466 1568 1669 1777 1893 2010 2125 2240 2358 2468 2564 2539 2566 2599 2660

Ad BAA 6 6 6 6 6 6 6 7 7 7 7 7 7 7 7 7 7 8 8

A OEE % 15% 16% 16% 1.6% 15% 15% 15% 14% 14% 14% 14% 15% 15% 15% 15% 15% 14% 14% 1.4%

e IR ER % 27% 28% 28% 29% 29% 30% 31% 31% 32% 32% 33% 34% 34% 35% 36% 36% 37% 38% 38%
YN EY % 5% 4% 4% 4% 4% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3%
BB SER {25, |Win 9 10 14 17 20 20 25 33 37 40 46 46 - - - - - - -
BEESARERSETIZE %, ATM 12% 27% 36% 2% 1% -13% 18% 29% 0% 11% 9% 7% - - - - - - -
EAlRR s At bn USD, I 1 1 1 2 2 2 2 3 4 4 5 5 5 5 4 5 5 5 5
BEESFZIREDESE %, WH 24% 12% 31% 26% 15% -1% 25% 35% 11% 8% 15% 1% 7% 9% 21% 5% -11% 5%

E=xR jetR EA(y 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, TN 69 72 80 92 102 115 129 133 150 173 195 265 294 321 351 374 416 460 437
GDPiEiE %, RZAN 7% 7% 7% 6% 5% 6% 6% 7% 6% 6% 7% 7% 7% 7% 8% 3% 7% 7% 6%
AGDP =5/, 2015FEARTHN 759 800 848 891 927 968 1018 1071 1121 1174 1236 1308 1377 1461 1559 1594 1685 1785 1869
Ad BAA 141 143 144 145 147 148 150 152 154 156 158 160 162 164 166 167 169 171 173

=IRIE ACEER % 15% 12% 11% 09% 09% 1.1% 12% 12% 13% 12% 12% 12% 12% 12% 11% 11% 11% 1.1% 1.0%
IR R % 27% 28% 28% 29% 30% 30% 31% 32% 33% 34% 34% 35% 36% 37% 37% 38% 39% 40% 40%
B A OISR % 4% 4% 4% 3% 3% 4% 4% 4% 4% 4% 3% 3% 3% 3% 3% 3% 3% 3% 3%
EEA AT AEET {Zz=5%, W 179 188 208 240 269 303 353 377 426 494 564 802 909 1023 1131 1171 1291 1475 1354
BEESARESTISE %, ATM 10% 10% 7% 10% 7% 9% 10% 11% 5% 10% 7% 9% 8% 12% 7% 4% 8% 12% 2‘@4

T BEERA RS EUEIESUESRIRET World Bank; EEAIRACEEUERRET Ly, IBERAECEAIRALSGEE (N, HZETiH) #TtE,
BRERIR: World Bank, #rfezzig, hE—m—EMN, ISR ATEE



ExRDh: EELEIMLREDNEXEREES~RER Q) FEES RS ERAT
SN e
BF: "—w—ig" HBEZxRST: BEEIENRLZESENNEXEREES IS RIFRaIEE

EHXR Ei% By 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, T 328 377 416 520 429 528 677 742 754 767 669 666 715 847 839 734 874 1,109 1,068
GDPiiE %, I 6% 3% 2% 6% -2% 5% 11% 5% 3% 4% 5% 2% 1% 3% 1%  -4% 5% 7%  -1%
AIGDP E5T/N, 20155y 18425 18204 17826 18224 17193 17489 18936 19526 19601 19940 20442 20412 20130 20285 20044 19235 20238 21479 21006
AO BAA 24 25 26 27 28 29 30 31 31 32 33 33 34 35 36 36 36 36 37
Nm}iE % 31% 40% 39% 39% 37% 32% 25% 22% 21% 20% 19% 20% 23% 24% 23% 05% -01% 13% 15%

FASRTRMA YRR % 81% 81% 81% 82% 82% 82% 82% 83% 83% 83% 83% 83% 84% 84% 84% 84% 85% 85% 85%
IR A Otk % 3% 4% 4% 4% 4% 3% 3% 2% 2% 2% 2% 2% 3% 3% 3% 1% 0% 2% 2%
EES A 1z, | 634 771 984 1185 1105 1290 1517 1640 1769 1911 1965 1705 1712 1754 1877 1769 2124 2731 2978
BEEEAEREIMSE %, FTMH 23% 20% 21% 12% -5% 11% 16% 5% 6% 8% 4% -13% 1% 2% 5% -10% 10% 21% 5%
BRI R EE bn USD, I 63 77 98 119 111 129 152 164 177 190 195 168 169 172 177 165 197 217 234
BRI E R SE %, Win 28% 21% 28% 21% -7% 17% 18% 8% 8% 8% 3% -14% 0% 2% 3% -7% 19% 10% 8%

EXR 5% B3 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP bn USD, T 90 107 130 163 189 219 236 279 288 306 329 332 248 263 319 384 425 477 396
GDPiitE %, AREN 4% 7% 7% 7% 5% 5% 2% 2% 2% 3% 4% 4% 4% 5% 6% 4% 3% 7% 4%
AYIGDP E50/N, 20158435y 2703 2833 2975 3126 3208 3306 3291 3289 3284 3301 3370 3444 3518 3635 3769 3836 3897 4089 4178
A0 BAA 79 81 82 84 86 87 89 91 93 96 98 100 102 104 106 107 109 111 113
Nm}iE % 20% 19% 20% 20% 20% 20% 22% 23% 23% 23% 22% 21% 20% 19% 18% 17% 17% 16% 15%

By E=R % 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43%  43%  43%  43%
IREE A O % 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
BB AR ER 1ZZET, TR 161 201 272 363 358 421 394 410 375 380 450 481 366 433 579 543 562 725 -
EESFHEESTLE %, FEM 10% 13% 24% 14% -11% 8% -4%"25% -5% 0% 25% 20% 15% 11% 14% -21% -3% 18% -
EERTIRE AR bn USD, T} 17 20 28 37 36 41 39 41 35 37 43 39 29 40 55 50 48 55 55
EEE~IZESMSE %, WN 30% 21% 36% 33% -3% 16% -6% 5% -13% 6% 16% -10% 40% 36% -8% -4% 14% 0%

BxR 8t 2007 2008 2009 2011 2012 2015 2016 2019 2020
GDP bn USD, I 18 19 22 28 29 32 35 40 46 50 47 50 53 57 61 66 71 76 79
GDPiiE %, I 7% 7% 7% 6% 5% 6% 8% 5% 7% 7% 6% 7% 7% 5% 6% 2% 4% 5% 5%
AYIGDP E5T/AN, 2015FERZE M 676 700 727 747 767 795 832 845 875 905 930 960 991 1012 1040 1029 1042 1058 1081
A0 BAA 39 41 42 43 44 45 46 48 49 51 53 54 56 58 60 62 64 65 67
At % 28% 28% 28% 27% 25% 26% 29% 29% 30% 31% 33% 35% 34% 32% 30% 3.0% 3.0% 30% 29%

BRI FEAER % 25% 25% 26% 27% 27% 28% 29% 29% 30% 31% 32% 32% 33% 34% 35% 35% 36% 37% 37%
IREA O % 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6% 6% 6% 5% 5% 5% 5% 5% 5%
BB AFRREER ZZ=ET, W 53 59 74 101 91 99 122 131 155 166 151 163 187 223 260 268 293 324 332
BEEARETIGE %, ATH 19% 16% 14% 13% -1% 11% 22% 1% 17% 7% 7% 16% 15% 9% 8% 2% 8% 10% 4%
BRI R EE bn USD, T 5 6 7 10 9 10 12 13 16 17 15 16 19 22 26 28 31 35 39
EEE-RESHISE %, Win 50% 21% 31% 36% -11% 9% 23% 7% 19% 7% -9% 8% 16% 18% 17% 7% 10% 12% 12%

it BB SIS EREESRFET World Bank; BEIERFIRESIEIERRT AL, IBRXAREEIRBLDEMEE (W, HZETIHN) #HTtE.
BRIRE: World Bank, Ffez2ig, hE—m—MN, SRR TEE
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s syt 7 i A
01 i HEEARHIRLT

HERETIEL: EREEE=—8T. BRIV, PEER. W1, RS, mXER. REET],; SEStEFEHEsN.
EORE. IS0, =—EFR. BIRD.
B%: TENRRRABNER (BUEEME2024F8H19H)

e AT =] BRfft 2023 2024 2025 2023 2024 2025 PB ROE
({Z7T) (5T) EPS EPS(E) EPS(E) PE PE PE (LF) (2023)

600031 *=—ET 1324 15.62 0.53 0.72 0.93 29 22 17 2.0 7%
000338  *#figErny 1100 13.00 1.03 1.31 1.53 13 10 8 1.4 12%
000425  *&THA 792 6.70 0.45 0.57 0.72 15 12 9 1.4 10%
601100 *E IKR/E 600 44.73 1.86 2.05 2.42 24 22 18 4.3 18%
000157 *chEXEF} 542 6.73 0.40 0.52 0.67 17 13 10 1.1 6%
603338 SIBTEIAS 248 49.01 3.69 4.28 5.14 13 11 10 2.9 23%
603298 Y EH] 226 17.24 1.31 1.54 1.80 13 11 10 2.7 23%
000528 T 194 9.80 0.44 0.70 0.94 22 14 10 1.2 5%
600528 *chgk Tl 163 7.34 0.78 0.82 0.89 9 9 8 0.7 7%
600761 *ZHEH 155 17.39 1.43 1.75 2.06 12 10 8 1.6 18%
603638 I HEEZ 119 14.19 0.33 0.43 0.59 43 33 24 3.9 9%
0631.HK *=—[Ex 117 3.67 0.52 0.74 0.87 7 5 4 1.0 18%
000680  *|L|HERGD 100 6.67 0.51 0.64 0.79 13 10 8 1.8 15%
603300 *HEEkRiE 90 4.59 0.41 0.52 0.67 11 9 7 1.6 16%
603611 “ESIE% 39 15.18 1.78 2.08 2.46 9 7 6 1.5 18%
600984  EZH 30 2.36 -0.59 - - - - - 0.6 -
605389 KESEIE 27 18.67 0.71 1.05 1.24 26 18 15 1.3 5%
X B EIAEEARE, EPSTUNSRAEWInd—EFIEs. 37

BESRIR: Wind, HEiEsSAAT
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RE) (=—=T) hETREIMEL, EiFt. BRtigFhmhEnsps ©ITERERT

1. BFFNSTR
A 512024-2026 3 EREN65Z, 8512, 1091ZT, RLLIERA4%, 30%. 28%, 4% "EN" IR,

2, X%, RaNE=
1) ERFRIEKERIRENENR, B BRObrsE,; 2) ARRRFAHEBIINGT, SBHIMNahEusEaest, 3) Bt
mZSHERT, T DEIFELRRI.

3. BiSHinARMS

hizii: EIREREDREER 2B BIMINSIBKELARE.

BitkdE: 1) Br=FSkiiAE, FBOEERSEINMBRARIE, ATRFERE, 2) SiUTEOHEEBEN
TiB.

FAiliNA: BE+BENEFRARE, T ERMHIEERE LT

FlrtkdE: 1) ETEH8-10FNEFHAE, Fut2024FERFHEFRFXREENK, RAKRELEE 1T, BLAEFEERS
E; 2) EXCERIEAAMINGE, 18A2023FER1 FIZTERBAUMERTK, 3) [NaEBIMNHEREINMRIE, 20245
ERIEAROEBENEM L, BESE/ICIEEIKAIIEE. 20235 AFLHERFEEISKNA33Z7T, FEELERK18%, S+
FASUINRI60%, 2023FTHR, BRM. i, IEMIAD B ANSIEFRES W SHARIZ8%,. 38%. 18%. 7%,

4, BRARMEEMR: 1) SHER. HOEEEMER, 2) BRET. B2EGRAY, FHIFIRL, 3) SALIESERFELE
17, 4) REAERERWUMRL 5) BatrmiRiEsiE.

5. MSIER: 1) E&. M- REARTE,; 2) BHINHIZHRRARIE, 3) BatHEEET A, 40
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1. BRGNS TR
fuitAE)2024-2026 FFEFH6714. 83(2. 105{Z7T, EIELIEIK 26%. 24%. 26%., #EEF "SEN” 14K,

2, XiERig, BHEE
1) BRIBREBAR LMK, NEESLFZRLER, 2) ENRIEKERERNEINE, B AmafngE; 3) Qafikfh
BINHIE, BN AERFEERT.

3. BiISHHARMS

hIBBIN: Fit=F kAR, BOEERSENBRAKINE, ERFEREDHEEILERE.

FeAiliA: TNV TV EERRE, ETEN8-10FEHMSIER, T 2024FERBIEFFREENEK. A0 mi A=
®BFr, EfMURERH, BEURAEREH—TERNEENR, #MBER TS5 E17.

1) RBeX+EE+BERD: FRTHWRARERENRE, "WicL" BREEDKHTEERTT, Mt ARSFFEEEEMNNER L,

2) EAIENWEREERARRL: ETE18- 105 08HEH, Fi2024FERISIEFFZNREEMEE, FKREEFHA LT,
3) FmEtIFEEiilt: HIEFIFIRANGEIE, 20235 AIBRKIE30%, GEEiRTT4.5pct, RENERE20%,; FEEIR
FEmNIESR S, TTRAEIE10%, SR FaEFSSHETWE—; FegiRl FIBiKAHUE, ¥ IEREH ARER
1.7pct; XEBWERRAIERKIA30%,; ARIAEBAEK04E,

4) EfFbIREEH: 2023F FIRINISIINEELIER34%, BINMINGEIE40%, EFRMUAEIREFE R,

;151; ;!%g:i&fhﬁut 1) #IEAR. BOEEEME, 2) BB, EEBRFF, HFALInL, 3) 5808, A=EFEE
/)| =To
5. KSR 1) B2, M~ REARMER, 2) HORKFGEE, 3) MUIKERSXBSHI .,

&
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1. EFIFNS TR
it 225)2024-2026 5|36 FiE/945.312. 60.2{2. 76.91Z7t, EIELIEIK29%. 33%. 28% (2024-20265FCAGRAI30%) .
%5 "SEN" R,

2, XiERig, BHEE
1) BHNEKIER, EfrtiistolEdt, 2) ERRIERKEZKRINEIGE, B mimiifndsE, 3) fmSsasaR:
iR, SEHUMRERIK, Kil. TIEBEA.

3. BNSHIBARMS
hiziEih: BT NMTRERS, TR, BB ERTRESRN, FFEMERE,
FAIAA: TIREE, QAEREITHSRIBE, FREaSE8/NXUMBOE, SIHmBINTRYT K, BRI SIFEsE,

1) #mEHRE: 2O mSEREYl. BIVEBEIERER, X mipiEE, 2023FFREFIHSmEFRETRIMN
T2, FrmmEREHE, ZEIUTIEKRTBENEMEYN. S, STUIARTFAWSIRER, 2024551885 EESR,
WAL, T HARERIRZEK,

2) BIMRIEIK: PR, RIEXFREEFEMRE, EHOSER, AAEFEHOWRNKFRTHR. HIEXSFXE, EfR
WEEFEE, THHE, My, WERKESFFHEDHERRE, FRRRER, FEERFEM,

4, BffiEleR): AENVSHETH, EESRIMEE NRER, ERET. EEBGRT, FATIEL, BRI IEE
[EF, FIRET, HOBEHE,

5. MESER: 1) EE. M- REARIE, 2) HOARKIRHEE, "
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1. BYRNSTR
Ftit 2 8]2024-2026 F36FiEH15.4(4. 20.2{2. 26.5(Z7T, [EECIEIKT77%. 32%. 31% (2024-20265FCAGR/AI32%) . #E
B "SEN" TR,

2, KRR, RaNE=E
1) BB AEAEEN, BITEENRSRAEEN, 2) BiEStUTIEESIRIER, 3) AFEMUARIFEHEH, 8
SRR, 4) ERREREZREINEINGE, Bt EitiabnsiE.

3. BNSHInARMS
HIZAR: BB RKTUEAE, BOEERISENBRANTH, EREREHHEIEAE, HOEIGBARRIAHENL.
BTN TURERE, ARBTEERERRLN. ~RERMEREPMUESFFEHER, B2l ER E1T.

1) BeEERbasE, IRARAEEN. AFE5 "BREK. WEEK, 8N £58F%, FiERHeNEREAIERL.
20235/ AROE (IMtR) 5.4%, [EIELIEFH.6pct; FEFIZR20.8%, [EILELIREF4.0pct; EFIZR3.4%, EECIEFH.0pct,

2) BEEERFINEENRSEISKEE, TR LEEEsERKINAEZ—, 6BRABMESNEEZE15708, RbiE418%, 5E
RK15%, BEIEEEEKE]., NEAREESIILL, 2023F+5A0E CEH. 1SFNE) Sk hEx58%, 2023
FNTRNESHEERUIER67%, ABRNEESH T E SRR ATZ—.

3) BIRENBAZRIEA. FaEiEiift. 2023F A ABISIENERT AZFRE11%, maZFE3pct. NalARKiHRIEZET . 7KF,
BOFWSE, BIURFH XIS, MBEFREERI, LN SR EEIRH.

4) EPFMECEERISEEEH: 2023F T8/ EW114.6/27T, ELEIBK41%, GEERI42%.

4, BRINMEMR]: AENVESHETEE, AEEMREIESEEK. SERRERT, BRI, EZBERIE, TEEENREHEE.
FIREEHE. 43
5. RBGiR3: 1) B2, S ARmER; 2) TWESMEIKE,; 3) BRIBEREXX,
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1. BFIFUSITH
it A5)2024-2026 F I3 FFiEDBIH9.42. 12.01Z. 14.4(Z7T, [RELLIEIK23%. 28%. 20% (2024-20265-CAGR/I24%) .
$FF "IN TR

2, XER&E, RaE=E
1) RERRRFHHREINGE, HOWRAEERREERK, 2) RNEfFIREREASOHEINSS, KEDHEIVHOEHETERERIK.
3) RNEIRADIEETNSS, RN SN EEARE THHR=E.,

3. BNSHIBARMRS
izl EIIUTWERMS NiFEboFZKINAE, miakhEEL sl 5SseR M HEE.
FeAiBiAA: XKENHEINMEOBEERNATWGIER, LRSS AIDEEERFI AT,

1) ELNTUEOFRSSRS, ASHELNBOSEERK. 202451-6BREETHELN (842911) EitHOE4.3{255T,
FELCIER15%; EHIUAD#ELL (3205000, 84291110) RitHOEN1.6(2355T, FALIEK86% (IESARRIBABXREE
AmdwiE) . NEEREEHASEIEO, RREESENRAHESIET, BE(EH ERBFIEEIRIETT.

2) ZiE: EEETNEERERUGETSEBESHEMIE AR RREIE,

3) REIMKEFEZENDE, BEMHEFIGENDIEH.

4, BRiftEMRI: 1) ATHSHELSSEESRER, 2) HOBHHE, 3) THsETREHRE. FIXREFAT/NSRZEHE, 4) B
=, EEECRA,

5. MBSHRER: SIETSHRARIE, BEZERERXK. 44
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IRV TR

DIRERBINBER, TAHBEHETFIFR300i58HIFKERIEATRE, EXUT:

1. BF : TIHEEEXTIFR300:88ERM + 10%LA £ ;

2. it ARHEREEXT T R3005EEZFEM - 10% ~ + 10%LA L ;

3. B  TIHEEHEXTFIFIR300i58ZR_I - 10%LAT,

A EIRERE, AENESHFHARAARBENERANENIERIFE. FRIRANESENITERAR, R EINAENLLE,

B RAETIAGEEHIBARERRT AN ANSIMER, NS ot BB S ENER, BAER
A1 PR SIS
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SRR IR 25 A IR
' ?Tﬂ1¥2ﬂ5 %E HH ZHESHANG SECURITIES CCﬁﬂ":'D

AR IR KSR

AR EEEIEFRNDERAE (EEFTEIIRSMERNESREEAEERE, SEIFANERS/I: 239833000) #F, &
IREPHISEIIRIETEA VAT RREATTRM, (BB ERATINREXEE (LIFFIR "ARE)" ) MWiXLEE
RUESCIE. EERSEEMEEHARLE, BARIEMESIERHIEN AR ERIEE., ARAREBEENERMEN AR
STERKNEHITENING.

ARENHEIRTNEFESEZH. ARTAZERERAREIAREMREARATRIZBAREZ,

AR SN S FERHBE BRINAAFIRT, EEEER T, AMRSTRERERTREAIE ISR HI AR EEIN

IERE NSRS FRYSEAE N TIRIE, FNEREEXENRERN. USNRFEETR. WKIESEERAAR
ERMERRN—IER, AATREERBKARISAEBEHEERSE,
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