1 REYRL LS
%ﬁ@ﬁl%ﬁ%
JE % %% (2012) 3385

e A R L S B IR
20231211

18 ) IR A I




ft

]

[=] [B7IEE

HENGLU FUTURES

B h —MRil: -
o (W v T
BE R 2023/12/8 FLEAXME, AAAAW 12789
Brent 75.6 BUDS 3696 RESRZAN o955
EFS 0.1 LELHE 3420 LE (CFRFI-RA) 872
2 5455 P 3685 T 4irds (CFRELEZ-£7) 850
3003 549.7 LELE -146 RELY 6910
SCarE A 570. 4 EHEEE -5 e o945
SCA A -20.7 LEFF LA 37 i o980
sC1-2 -0.8 BUDGEE & 4738 146 RLBERARA BI7s
Brent1-2 -1 Lk EE 1673 RUHRAE B210
CEEHE 5118000 LE ST E 179 E LM 8200
e e o FEafiEg 15170 RE Mz 818
A28 419 FEEoEEd 0 CFR¥E (£A) 1008
FU1 2957 LPEO1 4820 RLBMAEBES AV
FUOT &2 & & 3140 ELEN: 5278 £z 75
FUM #44 -133 FiRAHE 5210 ABS#46 10250
FU&2& 1250 LERE 5400 EPS#r#e 7150
FUEEEA -3210 FEI 420144 5485 PSfihi (%#525) 8200
# A= 302PRHE 533 FiEE 458 H Al 2359
Luo3 3967 THEE 4o TEEAIE 510
L0342 4 % 4051 LERSEE g3 TARRAR -&0
LU #4r 2 -84 PEA 2 —666 RN 378
IR 0 PEEE4E 5025 REIRAL (R il
WEEER 0 PREE R -5 LR =AE 273
EEaDE 78 FoME—RLEET ~74
L HPO-SMEE-&-#1E 2501
A Rt 144
EPS#1il 175
PS#)il (#]75525) 125
ABSAIE (& F021540 -85

FEG A SR 12488
PX05 8338 RIS 6243
A 626 FEE 4 A -251
PX % iECFR 972 F i 4 A1 47
PX $5EF0B 954 POY#] 18 -148
BiaTE (£&) 346 DTY#]4 250
+EPYA A 85. 63% FDY# 79 22
PTAS A 5228 sEFAE -68
PTASL % 8541 5725 H T sLA]E -74
PTAIL 1% (ARF) 497 S E 125%
TAD1 5718 HEAH 100%
PTAEE 15 HEAF 90, 80%
PTALE 14759
PTAG-2 Tk 200
FTAG & T 40%
EGO1 4094
MEGEL# 2 33 4061
MEG CFR¥ E 2% (£4) 481
MEGE w4100 (£4) -178
MEGZ. &%) (&4 -139
MEGT ER&#)08 (AR F) -1715
MEGH#| Lm0 (AR H) -329
MEGAsHrE (AR A -125
MEGE £ -34
MEG4% 10204
MEG 43 % 1t -359
MEGE & 47 61. 65%
MEGE: &) 71 &4, 60%
i

BN ERHH



ft

]

Bh—ikid: Hi [=] 12735

PPAa & %5 i 444 2 i % 12488  PERX K- A4 4 12484
L F S 6890 WTI &9, 64
EFTFHEME 2465 BRENT 74,56
e 2023/12/8  2023/12/7 K &AL AECFRFE 2% (£4) 642.00  THCFRELE 851
o N — -
T ThwAE HSHAY GREMCFRA & (£4&) 633.25 LL CFR¥Ei% 919
T3 2460 2460 0 0.0% *—p—v" "
7 £ +550 2625 2625 0 0.0% —_—— PP CFREALE (££) 859 LL& = 8150
AF &S & H+200 2620 2620 0 0.0% % E PP £ 435 7430 LL# 8000
# 5 +200 2570 2555 15 0. 6% ———
T 4k +260 2650 2625 25 1.0% . e % FPPa At Hias 7350 LLES 8000
A% MAZ 7 A 2 38 27 11 / e PPZ A (01) 7468 LLEA (01D 8057
MA2401 2441 2448 -7 ~0.3% e -
0 MA2405 2422 2433 -11 -0.5% e PRFEE -38  LLEE -57
MMAA214059 2:';4 2‘1150 ‘2 ‘0-/2% M PP 5 F 2593 LD-LL#r& 850
B A M £ MA5—9 8 13 5 y L, PP4- 3 1 i -35  HDF#-LLirE —264
CFR¥ H 278 278 0 0.0% e e i) & 4
# o) -78  PE4EHE 3286
o4 CFR%A & T 338 338 0 0.0% -
. FOB% 7% 349 349 0 0.0% . & 2 A -561  PEEREL 214
£ o Hn 25 117 ~62 [ 4o R AL 290 LLiEaAE 128
P g5 £ i -119 -119 0 / ~" '
T aF A iE A& B8R A i 897 1097 -200 / T, & FENTOE &-#]i8 -1438 | #1g 785
= 9 & A 99 99 0 / . ] () LA ) oo )
Fik: 1. PHEA A ABLILA AN, HINAZ05% 17 1. e R AN 266 FERHMN .
2. HEHRREHRA/ L PDHAE 407 Ede it AMASL 753
& E —1449 FERE#7E 1256
Bopp#ilE 70 £ S 1150
#EF)1 ~130 EEAE 930
FEAT ¥ EFHAR =

HHERE — N E Y



ft

]

[:] 15735
HENGLI FUTURES

B f) —iRi@: BM-45%

PVC = dk i An X 46 2417 127848 A A BEA AR 12RBE AR i 12A88 WL & b 12H88
£ £ & 4 1% (055000 930 SAOT 4L & 2672 E AR LT B AT 7255 31268 15930
24 1240 FabAE A 2900 ELSARE LT Fa (%) 125 Cotlook AdE3¢ a3
L L& 2950 Fa ki 3000 PTAZL % B ¥ 5725 CFOSE £ 570
AT 3250 Bragdedb b 4 2750 MEGEL 5 B 54 4061 CFOEE 555
Bk (374, LED 780 g mE 1100 PFO1 7152 EHEE () 4043
i (&AL 851 WAEE 228 PTAD1 5718 EMmeREEaEL () 263
3 300 EEE 328 MEGO1 4094 NaARE s o g s 16559
L& s LFRBEI A 320 1. 404 F AR AL 6500 MEEARFZ g o F —-609
PVCEFRE L& 5735 g 900 ME AT Ar4E31288 15950 Mg s om i 16703
PV & L 5BES Lo AR E A 2656 EiEH1 A EE 51 Mg o fE ~753
FVCE s E & 5615 ER S &80 EipiEt e ® 10202 CY Index0ECT0S 15090
FVCESH T o & 5790 R . 1703 EiedE e E T 1593 CY I ndex(325 21690
PVCEF L =48 150 R e 1097 EaEE AT A A 6243 CY I ndexJC405 25220
PVl 5P R & B ik 4 -394 FGO1 45 &4 1841 EEHERAE 6260 FOY I ndexG215 21183
PVC L & & s — i £ -460 B3 U A AL 1851 E i H AL E —-68 FOY I ndexCG325 22613
V2401 5833 HIEF AT 1960 & B S BT A —-188 FOY | ndexJC325 24330
V2405 8018 R 2060 i A e LR E 11180 3254 A8 Lr Mo T A A 23374
AFEE (EFETE) -8 #HBeE 3919 e AR LA 17100 03254 AR 27 o O #7H] 023
VI-55 % -183 TEE 10 ik de LA -375 (32845 #2472 T -1686
3 44073 T EE 119 AR L Ao LA 102

ERBET T EFIE 720 EREE 219

4% 4 4F0B 760 £ #| 8 E A (54Y) 84

& wEp A AT 480 B 3 A (21Y) 409

Lo EHEEE 253 A A (25Y) 601

% 1)

E— M E &5



[A] IB7JHALS

HENGU FUTURES

El 3k —: ;éi%_%ﬁg_'f’t% LPG -## (BU)

e PX-PTA

e =% (EG) -84 (PF)

Q ¥ (CF) -#% (CY)

HREIERE — RN E £ F B



5

[ 78
HENGLU FUTURES

| Lre

T ED
TS, EF 3R, ShEERIEFANE, VA E N F2023512ACPH S, AKROI0EL/oh, R_EA B, T620%
L/vk, B ERFMA, CELEAME, SFEFEIARZ LE, BALITE KR,

F 3.
. BB S=53.695 ek £ A4, FRILRV0.36F vk, B0 E G238, 227 vk, IRELER Y 6. 89%,
2. MAE B TH, BEE R4, L THE5 1R, MTBEF LF67.93%, #£2.65%, PDHIF L% 62. 38%, #£0. 33%.

3. K@ R A A IHME240T/ vk (+25) AN AE5280 /78 (+10) , F B Mk,
AR EWNEZE R R

HREIERE — RN E £ F B



1.2.1 LPG: TR 5

LPGJ& i it

60 7018 2019 2020 2021 2022 2023
55
50
45
40
35
30
N A Y W & A & o »'N Q” (f’
A RO RO R RO A A~
O S S S S S MU UGN U
e S
Fe 3 Ah s B T TR 4 [
65% 2018 ——2019 —— 2020 —— 2021 e———2022 ——2023
60%
55%
50%
45%
40%
35%
30%
N fV'\’ 5’)'\/ ,V'\’ f’;\/ 50"\’ f\"\’ 90'\/ 9"\’ \9\/ r\,’\/\’ \’)/\’
R S S O I O M
O S S T S S S S, S U

HUERIR: BEAREM. BENHEHRE

LPG i H 1.2 :PDH

2018 2019 2020 ——202] emm—2022 e—2023
95%
90%
85%
80%
75%
70%
65%
60%
55%
50%
N A WG & A& o S w0
U R RO RO R R S A A
S S S S S I S S S S U U
LPGEfF LR T
70% 2018 ——2019 ——2020 —— 2021 e———2022 ——2023
60%
50%
40%
30%
20%
10%
0%
MV AR A AN A GO A AR A AN Vi
U I I R O RO R A A
S S S S I S S S S UV

[=] [B7JHRLS

HENGLU FUTURES

MTBE L& 1L AR X A 5K

2020 2021 2022 2023

2018 2019

N A Y W& & A & o)'\,@\,\/»&\,
S U I I R MR S
2 O S S S S S VLR

LPGIEAFAFR L)
60% 2018 2019 2020 2021 2022 2023
50%
40%
30%
20%
10%

0%

MG A A AP U A AR IR
2 I S S M S S S S L

S
=
S
P
on
|
=
&
b
S
B
=



1.2.2 & 5Hm £
TR R TR X

8000 50918 ——2019 —— 2020

202] em—?02? o—2023

7000
6000
5000

4000

HETRIERIAS(NG):H

90 2018 2019 2020

202] em—?022 —2023

#IEFRIR: WIND . [BERESHAS

9000

8000

7000

6000

5000

4000

3000

4000

-2000

ft

5

[ /5705
HENGLI FUTURES

B R R EA Y

2018 2019 2020

202] em——?(022 o—)023

AN AR AN AU A AR A A Vi
S S, S SR SR SRR SR SR AR A
U DM S O L N
] M : LNG-LPG

=—2021 =—2022 -—2023

— N EZF



| 122605462

PG1-2
400 —2201-2202 =——2301-2302 ==———2401-2402
300
200

10

o

9-1 10-1 11-1 12-1 1-1

IMECHEEREABREL

14000 2021 2022 2023

12000
10000
8000
6000
4000

2000

HAEERIR: WIND | [EIHALAR

Nl rw.h,;‘ﬁw!‘.‘ “»
W

ft

5

[ /5705
HENGLI FUTURES

C3: RSN =

1000 o PGO1-FE| 01 === PGO2-FE| 02 === PGO3-FE| 03 = PGO4-FE| 04
coo ——PGO5-FEI 05 ——PG06-FE| 06 =——PGO7-FEI 07 ——PGO8-FEI 08
——PGOYFE| 09 =—PG 10 EW10 =P &1 MFEI11 =4-4-PG12-FEI 12
0
553 D 5y
-SOOcH\IA g
o o
-1000
-1500
-2000
PG01/Brent
13 —2201 =——2301 ——2401
12
11
10
9
8
7
6
5
» N N N N N N N hZ N N N
S S N S R I T T Y
A R

ﬂ>
WRERE — RN EZEF



ft

5

> [J II-II‘EEN(?LIJFTJ'I'-URES
/il

Fey: s

FHEM: ARk, FRES, AEFETHE, THHEANLGNE, FoiEe B AHBeR, THERE A —- L
%, 4%+ £3400-3480 /7%

F A

1Tk, M E6FAEKRE, BB FREELTR. EEMRRMENZEINDRRT HFR, HBHHRA KA,

2. B A LE38%, FILT 2%, b, LARUREHRZINHT AT 5182, FEE T, 12040805 HF &
HE = E H247. 377k, Lk 37.577 7k,

3. 7L 88wk, IRLLIE 0.8k, ) FE88. 17wk, IRILR V3.9 vk, oGS BEEMASE, T ELE, EEATHER, LA
H}43480T/vk (+30) , J KB Z BT E3£48. 370k, FRILIEI2 57 vk,

AT EUEE R

HREIERE — RN E £ F B



ft

| 1.3.1 AEMABEFIE: LEAR80, 2 EF T %38% [] 'IED Hig
W R HERI
5000 - — 2018 2019 2020 2021 —— 9022 — 7023 5500 - —2018 2019 2020 —F 2021 — )22 — 7023
4500 | 5000
4000 | 4500 +
. . 4000
3500 F ) N

* 3500 |
3000 ——— —
T 3000 |

2500

2500 F
2000 2000 F
1500 : - - - : : : - - - - - 1500 : : . . . : : : - - -

1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1 1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1
EEFTER WRFFT %
65% 2018 2019 2020 2021 2022 2023 80% . —2018 2019 2020 2021 2022 2023
60%
70% -
55% —
‘ 60%

50% F

45% | ,AC J 2 N’ ‘ | 50% |
40% | \"” % ' 40%
A

%
a5 | // 30%
30% |- Y V 20% |
25% | \I 4 10% f
20% : : : : : : : : : : : 0%
1-1 21 31 41 5-1 6-1 7-1 8-1 91  10-1 1111 121 11 21 3l 4-1 5-1 6-1 71 8-1 1 101 111 121

EUEE: WIND [EHRERH R EHERE - EEE Y

N



ft

]

b o At [=] 1B7IH
1.3.2 BmHEAEE e d R 246408 LA 226008, ARHHE HENGLI FUTURES
e F

o ;?—:‘Ez EWMOsER EW0vE :;;;; EmHE ;?—EEE EROosE HRovE ;']l;;;' & LR AEERE ERE=hER =lf=—' =l_=—' =FE=—'
=& FIE BFEE . =8 [SEzk=] BFEE = =N WFOE FOB HFCB EEw A e

20140101 #Mfa T #N/A Foanga 7 oania 7 oania T oaia T oanda T oange o T -1 8" svalle T svalle T osvalue T ozvalUm

2023-11-11]  (212) (114} (100} (115}

2023-11-12| (210 (113} (98) 13) so10 zugl?i%;ﬁ'ﬁj_ﬂum - 000 UiRAEHEN

2023-11-13|  (257) 1160} [145) (175) z 20z 2 2018 2010 2020 T07] —1 — 02

2023-11-14|  (248) (138) (124} [168)

2023-11-15  (155) (17} (11} =)

2023-11-16 3% 172 174 147

2023-11-17 (147} [58) [49) (77}

2023-11-18|  [143) [53) 44) (73]

2023-11-19|  (138) [48) (40} (48

2023-11-20 25) [99) 23| 114

2023-11-21 o) 7o) & 78]

2023-11-22 a1 26) (15 [44)

20231123  (128) 33) (31} (54

——— . raal s (100%

2021124 o =e = L1700 | b Py e

2023-11-25 ._a.;' 25 1.3 | ..: — EITIEOS BLTI004

20231126 (81) 29 as (8} — BUNM06  =mBUI06

20231127 (53 &9 7B 34 1200

2023-11-28| (138 7 ) 57

2023-11-27 52) 7] '3 (4%

2023-11-30|  (140) 13 14 (32}

2023-12-01 &8 210 207 163

20231202 &1 203 202 157

20231203 56 198 196 151

20231204 93 201 211 181

20231205 117 205 nog 171

20231206 280 367 387 azs

20231207 259 342 381 azz

20231208 244 aro 347 330

EUEE: WIND [EHRERH R ERERE TS5

N



I8 /JBHTS
1.3.3 AEZ5MZ: WAREAZAF, AMNEAR \
. 9. =J Dl : N 2 | HENGU FUTURES
MR- 53 HFEo6HEE
1,200 | BU1906 BU2006 BU2106 1,900 | —BU1906 BU2006 BU2106 —— BU2206 BU2306 BU2406
—— BU2206 = BU2306 —BU2406
1,000
800 1,400
600
200
0 400
(200) |
(600) |
(800) - (600)
FERYIZYENIZEINLERAINATRIFITEET 2SN ISNeSNISRIITENISITRIFIISETT
BU06-BU09 DhEREE
——BU1906-BU1909 BU2006-BU2009 1,200.00 —— BU2106 BU2206 —BU2306 —BU2406
200 — BU2106-BU2109 — BU2206-BU2209
= BU2306-BU2309 = BU2406-BU2409
150 | .
{\ , " 700.00
100 F\,—’
Py r g
u\\
‘ N Jv/ l‘

50 | F*V | | ) l 200.00
| . A\ w /\

0 -.l .l"‘v"n . ’ m‘_‘"-./l VL] "‘\‘A-j ' L"I'A

o | ‘ - ” ) qu (300.00) |

(100) | . (800.00)

(150) |
(1,300.00) -
(200) 28 9IL58333982F2L58IL8eFYIILELS
Q,QQQ//\VQ,&’\:\'\QV\QQ?\,‘O,\%:@'\\&f\:\o’b\/\wq,b‘s‘o,\%gb\\ <onoI\I\woooomovaa'g'::'ﬁﬁﬁ‘_'HNNNmmqvmer')
97N QRN N N Y NNy oy X7 W ARSI

#UESEIE: WIND {5 FHEIERE — N ETEF



| 134 m55s: 2aTH

oo R
o o
— 2018 2019 2020 2021 2022 2023

50% |-

40% /V\

30% s

20%

10% |

0% N N— N - N— N—

11 21 31 41 51 61 741 81 91 101 111 12-1
RILET ERER

_ 0,
80% r 2018 2019 2020 2021 2022 2003 0%
0,
70% 50%
60%
oo 40%
(1]
40% 30%
0, -
30% 20%
20%

10%

10% |
0% N— — N - — N 0%

9-1 10-1 11-1 121

FIERIR: RIEFRIEEIE BRI SHAR

L1

—2018

1=
a
HENGLU FUTURES

I87]HH

KA AR

2020 2023

2019 2021 2022

W R ERE
70% 60% -
—2018 2019 2020 2021 202 2023
0,
60% 50%
50%
40%
40%
30%
30%
0,
20% 20%
10% + 10%
0% _— 0%
-1 21 31 41 51 61 71 81 91 10-1 11-1 121 1-1
EEE EFR
I —2018 2019 2020 2021 2022 2023 80%
70%
60%
50%
40%
30%
20%
| 10%
— - - - - - - - - 0%
1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 111 12-1

21 31 4-1 5-1 6-1 7-1 8-1 9-1 10-1 111 12-1
BERR MRER
—2020 202] emm—2022 —2023
-1 211 31 41 51 61 71 81 91 10-1 111 12-1

i

e R e — N a9 = & 5 B



[A] IB7JHALS

HENGU FUTURES

El 3k —: ;éi%_%ﬁg_'f’t% LPG -## (BU)

e PX-PTA

e =% (EG) -84 (PF)

Q ¥# (CF) -#% (CY)

HREIERE — RN E £ F B



ft

5

| ~x [] 15738

HENGLI FUTURES

Fe: ARG KETIKS

LRATHERM: L A0S LN H8338, B NAREH MR, AW, LIMibGEO26EX LM, PXI TR E346E L. Hr7 @, M@EK

1407 »bPX K B O E & FIBATE, P awE R A ARG TR B A R AL, A E APX R T LS £85. 63%M UL, I PX 5 Friz T
Az, BINKETE, MK EFEOT LK ER ME G, GSeHELSS T K EC TG, LB E F&w, FKn, AJEAPTAF L E LA £78. 9%

M, REASHBAN—FRETFTEIT, FPFERABATET, MBEA4507 b FF454R 7, B KRR I 288, LA mIx2507 vk 38 & 21 H 4615,
12 FMEE R, WIRZI007 L EE TR EFET, &8 KRK600T ek FE A Wit X4, 18/ 2M2507 vh A 41 B #4513,

EHERY; REFOXERZETINHFIRL,

W LIRS : 1. PXITHABE A B s 2. PTART 3% A6 & K 3 3%,

W FIRBY: 1. RMPX G AT F s 2. A I NKE;

K& : @O K& s

BEKIE: EHEEFRKR



| szmnxs

— IMSIREEEERE

200 1~

150 ~

100 -

50 A

TP SiRELV ST IR BU B 2R E

55 e U LR

350 ~
300 -
250 ~
200 A
150 A

100 -

TN FR ARV St
—— TR

TN ERZR|AL

300

250 -

200 ~

150 A

100 +

50

L1
i — FRAIERV SISl

— W =R EEH T —FRZRISAE

[B7]HE

HENGLI FUT

80 -

60 -

40 -

30 ~

20 ~

10 4

SEEISHRBNE

2020 2021 —2022

—2023

At

RES

1H 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1

(10) -

AR SRR -

10-1

11-1 1241

wind 18 J7HA S5 3R B



| sesenzaman

1

ft

{8 7]HE

HENGLI FUTURES

5

RETMNE

900 - 2020 2021 ——2022 ——2023

700 A

500 -

300 A

100

(100)1_-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1

X HRRETMNE
2020 2021 —2022 ——2023
800 -

1H1 7- 81

(200) -

600 -
400 -
200 ] ,\/.\-l-/_r‘-/_\—\—l\—‘

0 _—

91 101

11-1

121

—HRRETMNE

2020 2021 —2022 —2023

900 -~
700 ~
500 A
300 A

100 A

8-1 9-1 10-1 11-1 1241

—
N
N
w
5
=
—_—
(9]
4
ik
—
DN
—_—

(100) 1t

(300) -

Ak 2 ARFREAZFRGFT AN, FBE
£ A P e

BIERIE: wind [EHEHEHRE



| Pxslia—exns @ 4

AN E

2020 2021

250 ~
200 ~
150 ~
100 H

50 ~

—2022

1
(50)

(100)

(150)

(200)

PX-J&RiH
2021

2020
600 -

500 A

400 -

300

200 ~

100 A

—2022

—2023

—2023

-1 2-1 31 41 51 6-1 7-1

8-1 91

10-1 11-1

12-1

—. HA {4
[] [B7]BHES
HENGLU FUTURES
PX-MX

200 - 2020 2021 —2022 ——2023

150

100 -

50 A f\

0 T T T T n N T T Iv T T 1

M1 2.1 31 41 541 6W 7- 8-1 91 10-1 1V1-1 12-1
(50) -
(100)
PX-A B
2020 2021 ——2022 ——2023

650 -

550

450

350 -

250 -

150 |

50 T T T T T T T T T T T 1

11 211 31 41 51 61 71 81 91 10-1 11-1 12-1

BIERIE: wind [EHEHEHRE



ft

4\‘

:

REEET LT T [] 1E7IHE
HENGLI FUTURES

chEPXfafE PXtfa (F6E) PTAfAf
% - 202 2021 2022 —— 202 — S
95% 020 0 0 023 100% - 2020 2021 2022 2023 95% - 5020 021 022 023
90%
90% -
85% 85% 1
-
80% -
o/
80% 75%
o/ 4
75% 0%
70% A 60% - 65% -
65% T T T T T T T T T T T ! 50% T T T T T T T T T T T 1 55%
11 2-1 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1 P — T T
-1 21 31 41 51 61 71 81 9-1 10-1 11-1 121 11 2-1 341 41 51 61 7-1 81 9-1 10-1 11-1 12-1
Fﬁ . e -
PXEE (B) TEMPX afe BRBEL AT
75% - 2020 2021 ——2022 ——2023 85% - 2020 2021 2022 2023 100% - 2020 2021 —— 2022 —— 2023
70% A , \
80% A 90% -
65% A
60% 75% - 80% -
55% \— 70% - 70% -
50% A
45% 65% 1 60% -
40% T T T T T T T T T T T 1 60% T T T T T I I I I I I , 50% T T T T T T T T T T T
11 241 31 41 51 61 7-1 81 91 101 11-1 12-1 141 241 31 41 51 61 7-1 81 91 10-1 11-1 12-1 1-1 21 3-1 41 51 6-1 7-1 81 9-1 10-1 11-1 12-1

WIEKIFE: BEAEM CCF EHHLEMRER



I ema 1 Rt

F . A%

ERMTHREER: B ATARN AR R3%, B EZ01SLMAMN AH5718, BN LKTATML; Mk, PXN{LT346£ &ML, BATHEETZ, PTAMR
T HRA97 /v, FATEIG B 8, e, ABAEAPTAF LE LA E78. 9% Wi, A AHBAMN—FREFET, $F_FKXBAT 4%
P, ARHA145077 b T B AR B, FUT A RAR R E8K, LA RIK2507 vk K B B AR, FUTI2A ML ER, W07 K EE S L E
FIEAT, BB KA6007 b B A it RISE R, 18 R IN2507 kK E A R AEAE, BHER P FRE, KRR TEAI. 8% L,

REEREERTATRZRK, BRMIAAE, RBG A L HZE80847vk, HREXERIBIANFTHEEFNET,
MRSy 1. BEAEN K 2. REGF LSS,

BTFIRS: 1. AR EEER: 2 4G XAFAR,

T¥: ki LH FPTAE BiziTiEn

RIeRa: @O K& e

BEKIE: EHEEFRKR



PTA_L# A H—TANR I H# =500 2 [] 87]

ft

:

HENGLI FUTURES

ARGHERINE PX-MX
200 2020 2021 ——2022 ——2023
250 - 2020 2021 —2022 —2023
150 4
150
100 -
50 -
50 -
T T T T T v
(50) 111 2-1  3-1 4-1 5-1
0 T T T T N T T Iv T T 1
1H1 2-1  3-1 4-1 5-1 6V\V' 7- 8-1 9-1 10-1 1V\-1 12-1
(150) A (50) -
(250) - (100) -
. TAIRESIN T 2
PX-/hx;! i}
EHLI'EE 1,200 2020 2021 —2022 —2023
2020 2021, ——2022 ——2023
650 A 1,000 A
550 A 800 1
450
600
350
400 A
250
200 A
150 -4
O T T T T T T T T T T T 1
50 T T T T T T T T T T T , 1H1 2-1 3-1' 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1
-1 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1 (200) A

WIERIE: wind 1B HA

KRB



| truas—RmI AREARS T

POYER

40 - 2020 2021 ——2022 ——2023

30

20 A

0 T T T T T T T T T T T

-1 21 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1

FDYER

2020 2021 ——2022 ——2023

35 4
30 A
25 A
20 A
15 A

10 -

5 T T T T T T T T T T T
-1 2-1 3-1 4-1 5-1 8-1 9-1 10-1 11-1 12-1

DTYER
40 - 2020 2021 ——2022 ——2023
30 A
20 H
10 A
O T T T T T T T T T T T
-1 21 3-1 4-1 51 6-1 7-1 81 9-1 10-1 11-1 12-1
TR
20 - 2020 2021 —— 2022 ——2023
15 A
10 A
5 4
0 T T T - T T T T T T T
11 2-1.73-1 41751 6-1 7-1 81 9-1 10-1 11-1 .12-1
-5
-10 -

400

350

300

250

200

150

100

150

100

50

- a4t
[] IB7JHASS
HENGLI FUTURES
PTAMTSERE
- 2020 2021 —— 2022 ——2023
1-1 2-1 3-1 41 51 6-1 7-1 8-1 9-1 10-1 11-1 12-1
K44 15KF5
1 2020 2021 —— 2022 —— 2023
1-1 2-1 3-1 41 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1
¥iENRIE: CCF 1E HHA LRI



st
100% 2020 2021 ——2022 —— 2023 100%
80% 80%
60% 60%
40% 40%
20% 20%
0% T T T T T T T T T T T 1 0%
-1 2-1 31 41 51 61 7-1 81 91 10-1 11-1 12-1
SRR
80% 2020 2021 ——2022 ——2023 40
35
60% 30
25
40% 20
15
20% 10
5
O% T T T T T T T T T T T 1 O
11 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1

[B7]HE

1

HENGLI FUT
LA nsE
- 2020 2021 ——2022 ——2023
-1 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1
LHERRIR LRI
- 2020 2021 ——2022 ——2023
-1 21 31 41 51 61 71 81 9-1 10-1 11-1 12-1

WIEKIE: CCF 1B AHISLH

Pt

At

RES

Pl =]



[A] IB7JHALS

HENGU FUTURES

El 3k —: ;éi%_%ﬁg_'f’t% LPG -## (BU)

e PX-PTA

e L =8 (EG) 484 (PF)

Q ¥# (CF) -#% (CY)

HREIERE — RN E £ F B



ft

5

| c== [1] 15735

HENGLI FUTURES

Zw: 488k %

LRATHEE: LB AZONELEMN4094, B A EFK30T, ABEREZBHREMEGHE O &5 29123. 677 oh ML, IR LAY 0. 6770k, B0 &
AVNA & HsE, AB GBI T 54761, 65% (=0.18%) , HE# 0 #r/264. 6% (+3.97%) ; & 7@, L& LA IRR Z24F1 A WL
FR, A0 b K E10H F 15 E 415, MG 2A0 A, #6235 vk E E AT T 610-15%, /& A THERR 0 A A8 AR = sudt 09 7T e s Bt
WIFdm, E£4307 LR EERT, KRBMIR607 ohit XL B A7 £ 404, Waed07 v o m AF AT R E-FARETY, PRCHRBR S, &
Kom, ARRBET TEA90.8% ML, RERIEEKRTNRLZKRK, BIMMAAN T, RE AKX ELHES084770b, REXIREBINSTTH

KEES,

w B3RS : 1. ALEAT T 2. REGTT LA S,
QTFIRH: 1. THREERKE, 2. 50 EES1E,
T®: EHEIRBHERUARLET A

R R KR s e

BEKIE: EHEEFRKR



YN ERAL i

250 - AHEIMEGIMETIETR
2020 2021 ——2022 ——2023
150 -
50 -
(50) A
(150) -
(250) -
(350) -
450) -
-1 21 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1
FREEHIMEGRI;E
1,000 - 2020 2021 ——2022 ——2023

0 T T T T T T T T T
1w 2-1 [3-1, 41 51 6-1 7-1 8-1

(1,000) -

(2,000) -

(3,000) -

9-1 10-1 11-1 12-1

200 ~

100 -

(100) +

(200) +

(300) -
1-1

3,500 A

2,500 ~

1,500 A

500

2-1

ft

:

HENGLI FUTURES

ZIFEHIMEGHMETIE TR
——2022 ——2023

2020 2021

3-1

41 51 61 71 81 9-1 10-1 11-1 12-1

HRHEIMEGEL & 7AiE
2020 2021 ——2022 ——2023

(500)

(1,500)

(2,500) -
1-1

2-1

3-1

4-1 51 6-1  7-1 8-1 9-1 10-1 11-1 12-1

BEKIE: EHEEFRKR



ft

:

TR [:] 'E7IEE

HENGLI FUTURES

MEGZ T fa MEG)&H fafa
85% 1 2020 2021 ——2022 ——2023 100% - 2020 2021 ——2022 ——2023
80% 90% -
75% -
80%
70% -
70% -
65% -
60%
60% -
50% -
55% -
40%
50% A
45% - 30% 1
40% T T T T T T T T T T T 1 20% T T T T T T T T T T T !
-1 21 31 41 51 61 71 81 91 10-1 11-1 121 =121 31 41 51 el 71 &1 91 101 111 1241

HIEXKIE: CCF (8 HHI AR



ft

:

I % . /&—é&éu ;‘% [‘] :!E(?LI]F:H;URES

CERRBOET T EREBER TR E

_ _ 35 - I .
160 1 2019 2020 2021 2022 2023 — SFENSE (BW) - FURELEE (AW
140 1 30 1
120 - 25 1
20 A
100
15
80 |
10 A
60
5 .
40 -
0 T T T T T T T T T T T T T T T T T T T T T T T
— (qV] o <t un O ~ o0 (o)) o ~— [qV] — (V] (28] <t N O ~ [o0] o o — (qV]
20 T T T T T T T T T T T 1 A NN NN NN NN T T T MMM oo oh YT T
1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1 S 839 838 33337 NPT ST T8 &8 383 Q8 Q

> A T BMRXMEGH D E A 249123, 67 wb T, IR _EER V0. 675 vk

#HiEkiE: CCF 1B HHEIKMR



ft

]

[ _| {8 /] HE
HENGLI FUTURES

| &g

v ARz

o
TR : B AR T F ok, WEYMAET A, #MERSk, BEARR, FRAEFHT LS, £
B35 F RATA.
F4E
1. L5 e T3 & T AKAZ
28T EhAke, ERERT;
3.4 RE. Wl i, #IKANRA,
T¥: ToFahET) A
R eFT:
> KEEF);
> i AY

HREIERE — RN E £ F B



ft

]

I8 7 1HE
3.2.1 BB ITAHE [‘] HIEZUJFUT'URES

3405 Sk 4w W) [ D

e
0 V‘ 'k“ **N/* ‘k‘ WA ‘A -
‘mw«\ “"fw‘”‘v‘“ )

1-1 1-15 1-29 2-12 2-26 3-12 3-26 49 4-23 5-7 5-21 6-4 6-18 7-2 7-16 7-30 8-13 8-27 9-10 9-24 10-8 10-22 11-5 11-19 12-3 12-1712-31

HB KR OCF 127 3% #F 30 Ik

HREIERE — RN E £ F B



153

FUTURES

HA {4

B5]]
NGLI

E

12

FFO1EE

YA

TERE
—

YA

x
SF182

-

O
YA

150
100
50

3.22 B4 L £

HSHT
HvHT
HeHT
HzHT
HTHT
HezHzrT
HgtHtT
HicHzet
HotHtt
HetHet
HeeHet
HrizHzT
HozHzT
HetHcT
HSTHTZT
HeTHCT
HyTiHTT
HeTHCT
HzrHzT
HitHzt
HsHtrT
HiHT
HoHtr
HeHer
HrHcT
HiHeT
0cHTT
HecHTT

HotHTT
HiTHTT

HREIERE — RN E £ F B

R N

a

M & AN

-100

#)

U

IR



ft

]

I 3.2.3 #YH/HERHAATM £ [] EE(?L:I'F:”'.URES

osF. —
¥G4F-PTA G LT-EG
4000 2020 2021 — 2022 — 7023 4500 2020 2021 — 022 — 023
4000
3500
3500
3000 3000
2500
2500
2000
2000 1500
1000
1500
500
1000 0
1-1 2-1 341 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1 1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1

HABRIR: COF 4879 05 AF 1%

HREIERE — RN E £ F B



| 524 snmuvsarans

FLIEA-LADH RN E I FRLIEAME
18000
3000 ——2020 ——2021 —2022 —2023
L6000 ——2020 —— 2021  =—2022 2023
2500
14000
2000
12000
1500
10000
1000
8000
500
6000
0
4000
500

1-1 2.1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1
1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1

MREF- R BAMNE RIL-FhI AN =
10000 12000
——2020 ——2021 =——2022 =—2023 ——2020 ——2021 2022 2023
9000 10000
8000 8000
7000
6000
6000
5000 4000
4000 2000
3000 0
2000 -1 21 31 41 51 61 71 81 91 10-1 11-1 121
1-1 21 31 41 51 6-1 7-1 8-1 9-1 10-1 111 121 -2000

HIERF: Wind BHBEFRE

WRERE — N E &5 P



[A] IB7JHALS

HENGU FUTURES

El %"-Z ;éi%_%ﬁg_'f’t% LPG -#%# (BU)

e PX-PTA

e =% (EG) -84 (PF)

Q #7% (CF) -#% (CY)

HREIERE — RN E £ F B



K

[ 15775
HENGLI FUTURES

| #2546

FW: RIRE Do
IFHE R B ICERMs L=, BAEE NG T LA, S8R WIRITE,; 820 MR TIA, IZIFEFEHE, £
ME LI, CF1-54 24T 145,

¥ 4%

1 8ARY | GRS TR 61, R B3 Ae, RIEANRAL
2. &R QAT RAANE . A ek B, T alLInATEE;
3. AL H, mAeFRREM, HAKAKERERE

R &R

D

> EASE:

> |CEZAR & # 5,

FHEERE -V EREH



ft

]

[=] 'B7JHE

HENGU FUTURES

MEFLSRIL TR

HA SIS S 2815 =
—_— 2019 —— 2020 — 2021 —— 2022 == 2023
=3 =4
1,800,000, 1,800,000
1,600,000 1,600,000
1,400,000 1,400,000
1,200,000 f -\ ' 1,200,000
1,000,000 l , 1,000,000
800,000 w 800,000
600,000 600,000
400,000 400,000
200,000 : : : : : : 200,000
A A A A A A
N > Qo> > QCD’% ol > QD > '\Q’o" ‘\’2—’3

BB RR: Wind 187 3% R

HHIERE - ERE Y




ft

]

[=] 'B7JHE

HENGUI FUTURES

4.1 CFH £

CCI3128B-CF01

2023 2022 2021 2020

1%KL N £ 16 2958 A

6000 —D0023 =—2022 ——2021 —— 2020

0 e i
15 9H1H 10H1H
2000

HABRIR: Wind 187 40 % 4T 50 1%

WIERE — N ERZ I



[A] E7JHALS
HENGLI FUTURES

4.2 W EMASELSH KRR

FRAEEM B3 (5K 5000 - MEAEA 2 (5KD
40000 - —023 2022 2021 2020 8000 - 2023 2022 ——2021 ——2020
35000 - 7000 -~
30000 - 6000 -
2500 |
20000 - 3000 |
15000 - 2000 -
10000 - 1000 -
5000 - 0 ;
0 SRR LS LSRR
SR IR AT AT AT G AT S T g g
FEFLELTLILF LR
MRAETE N+ TR (76O
20000 1 ——) (23 022 ——2021 —2020
40000 -

30000 -

20000 -
7
0

141H 2H1H 3H1H 4H1H sH1H e6Hi1H 7H1H 8H1H 9A1H 10H1H 11H1H 12H1H

10000

HIERF: Wind BHBMRFRIE

FHERE — N ETEEH



I 4.4 BMEESBEREME

FRIE-HRIEA M = MR- FLIEAME
12000 18000
——2020 —2021 — 022 —)023

——2020 —2021 — 2022 — 023 16000

10000
14000

8000
12000

6000
10000

4000
8000

2000
6000
0 4000

000 1-1 2.1 341 4-1 5-1 6-1 7-1 8-1 9-1 10-1 111 12-1 11 21 31 41 5.1 6-1 7.1 81 91 101 11-1 12-1

MRIGA-FL RN =
10000
2020 ——2021 ——2022 e———2023
9000
8000
7000
6000
5000
4000
3000

2000
1-1 2.1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1

HIERF: Wind BHBEFRE

I
\J

e —

=

10 E & 5 9

i

¥



ft

]

[=] 'B7JHE

HENGLU FUTURES

4.5 WY R E 5%

fgbdzE (Go/mi)

B L7 e (TR e CY C32

5000

4000
3000
2000
1000

-1000
-2000

T DYAE R VRN B B A Rk (5K

—2023 ==—2022 ——2021 —— 2020
500
400
300
200

100

0
1H1H 2H1H 3A1H 4H1H sA1H eH1H 7Hi1H 8H1H 9Hi1H 10H1H 11H1H 12A1H

SOAE AR Wind 127 495 4 5 1%
FAEKR: Wind &7 25041 7% EiERE—TWEEE




ft

]

[=] 'B7JHE

HENGUI FUTURES

4.6 %Y B PP A

C32SHIIAG b Ry (/i)

—)023 e—2022 ——2021 ——2020

3000

2000

1000

-4000 21 CG C32SFiE (It/ml)

023 e—022 ——2021 ——2020

HHERF: TTEB BAHPRARLIL

WEERE — N E R 59



[EIWEjjﬁﬁEE

HENGU FUTURES

El %:—Z ﬁﬁfé_% *é_%# MA-PP-PE
e %% (EB)

e sha% (SA) -3%%# (FG) -PVC

HREIERE — RN E £ F B



[:] 'E738ALs

HENGU FUTURES

| waz

HE: WHE,

Bl B EFRERAEE, BRI —2 %k, &, TEFE,

F#: AAdmlb, BAESEETREE, BERXEIHRAATES, 3t k) A AFFmREaEF
B A AR R ram i Ae, BOANARELEBMMAAEAFIA ., T P5saxd KRS K. a0 ETE,
AL RMT A, AiFEFZRE L, 1270 A F 3 5 HMA240541& % 69 Mtk 2 27, MAO5S_E X A& ¥ %2370

25005, 12127 EEIR A R E X 32, RT3 E AT E{L.

MR FE120 BN ENLBINED . HIFRARNBIE. wMFahE5,

HIEEE: Wind 1874 B RFLIE HHEERE — N EZFH



| rexsas—x

IB7JHALS

HENGU FUTURES

L]

T WS 2 =
LT BRI A N % & FEEN A&
4500 4000
4000 3500
3500
3000
3000
2500
2500
2000 C
2000 o T
1500 1500
1000 r T T T T T T T T T T T 1 1000 r T T T T T T T T T T T 1
1-1 2-1 3-1 4-1 51 61 7-1 81 9-1 10-1 11-1 12-1 1-1 2-1 3-1 41 51 61 7-1 81 9-1 10-1 11-1 12-1
——2019 ——2020 2021 ==———2022 e—2023 ——2019 ——2020 2021 em——2022 e—2023
& &) T EE A& 1 &) F BRI A T b F BRI A%
4500 4500 4500
4000 4000 4000
3500 3500 3500
3000 3000 3000
2500 2500 2500
2000 7 2000 F= 2000 F =
1500 1500 1500
1000 r T T T T T T T T T T T 1 1000 r T T T T T T T T T T T 1 1000 r T T T T T T T T T T T 1
1-1 2-1 3-1 4-1 51 6-1 7-1 8-1 9-1 10-1 11-1 121 1-1 2-1 3-1 4-1 51 6-1 7-1 8-1 9-1 10-1 11-112—1 1-1 2-1 3-1 4-1 51 6-1 7-1 8-1 9-1 10-1 11-112—1
——2019 ——2020 2021 =——2022 =—2023 ——2019 ——2020 2021 =——2022 =—2023 ——2019 ——2020 2021 =—2022 =—2023

FERF: Wind 1274 29T HF

e

7U

Iz

FHIERE — N EE =B



ft

]

PP B REALES

FiE: saAU 2

IFHIRIZ: PPA £201-0 (-20), R Z21B355, RN H%KSEL

EiFHE: L0 AEREARE, HERRERK
2. e F o R EXNT
.M BARENFEMK, EARTH L hais
4. 3% G FHAe EAF, R AR K 5 A )
TE: sk (B, PE) . o
R R
> AR (R, Ak, s, i) (LHRK)
> INEE KA, doF s (BT
> AT M LAAR T 3T d AR (T A7)

WHERE — N E & 5 B



1.1.1

1/1

4

2

HIERR: TEx. =2hHWH

PP A #3E

PP i & 5

1/31  3/1  3/31

20194 2020-4F

PP: #0: BIXEAK: ¥H (&)

20215F  omm—2022F  em—0023-F

EaEAs (Gl %) &4,

700000

600000

500000

400000

300000

200000

100000

4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

20195 2020

2

¢t

1%

20215  emm—((225  em—30235F

=1 R4
q’ y By 4L HENGLI FUTURES
[
250000
200000
150000
100000
50000
0
1/1 1/31 3/1 3/31 4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26
20194 2020 20215F  o—(022F ——023F
PP: FH&: A& (A
30
25
20
15
10
5
0 T T T T T T T T T T T
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
20194 20204 2021 - oo—(2)F ——(0235F
\i \~
17 ]

~

%

=4
X

BN ERHH



ft

]

1.1.2 PPAI——% T 2 HIPPA TS IRKA, A A [=] 1B7]BHEs
% B T B Ao

PPidy #1314 PPYL %] 1314 B AR SR TR A
5000 6000 2000
4000
3000 4000 1500
2000 2000 1000
1000 500
0 0
-1000 ~2000 0
~2000
-500
3000 -4000
w [P " w » w » " ™ n ™ -1000
N a0 ) ™ ) © A £ Qa N N ~6000
21 34 41 54 64 T4 84 94 104 1A 121 1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2018 2019 2020 — —
2021 —_—2022 —_—2023 2017 2018 2019 2020 2021 e 2027 e 2023 2019 2020 2021 2022 2023
PP PDHA#Y R
PP ZAMTOA)7H
4000 3000
3000 2000
2000 1000
1000 0
0 -1000
-1000 -2000
~2000 -3000
~3000 -4000
11 271 31 44 571 6/ 7/1 8/ 91 10/ 11/1 12/ N N N N N N N N N N N N
N R N DAL o AV o \Q\ \\\ \q,\
2017 2018 2019 2020 —— 2021 =—2022 =—2023 2017 2018 2019 2020
2021 — (022 — 7023

¥IFEERFE: Wind 124 BT FR SRR E—NHETE B

A < B



ft

]

| i3prtaie [ [B7IREEs

PP & o A B

PPt o A iE A
3000 1500
1000
2000
500
1000 0
-500
0 -1000
-1500
-1000
-2000
171 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
-2000
171 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2020 2021  om—2022 @ e—2023 2020 202 @ e—(()2? —e—2023
e i P
I E Kk

> AR EZRREIMAES64S (+0) |, o X[, H o RE XA
> CFRA & 2908$ (-11), Z & LF 4w 455
> CFRZE £914$ (15) , (PE W T AXBMIBIK, HoMBAE, BArEKEH, TEFERKTRAAKE

KIFERF: Wind BAHIATH LT

HREIERE — RN E £ F B



| PE

FE: A

W32 LLA 201-30 (-20) , £ £21m35, R AZHLE

EH: . L EAT S, THASELSEBEK
2. 9N F A JF %A (CFR%A & 12929 (0) , CFRé 964 (0) )
3.01 54 B A~ & ks
4. 3B BUERIR, A 3h T B A

TE: #o2H, H2EA

KR

> A AREINARTI (KR, Tk, TH) (A RE)

> ShRERKALT, StAERRZE (LFRAE)

> TR A AT BT AR (FTAR)

HREIERE — RN E £ F B



1.2.1 PER 4| B G—Li G (B,
5R) Ehdix

PE® i & 74

80. 00

70.00

60. 00

50. 00

40. 00

30.00

20.00

/3 2/3 3/3 43 5/3 6/3 7/3 83 9/3 10/3 11/3 12/3

2020 2021 omm—2(22 o—2023

PE#% 0 & 5

450000
400000
350000
300000
250000
200000

150000

/1 1/31 3/1 3/31 4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

20194 20204F 20214 omm—((022f —em—0023

HIERR: BT R

LY

W) &z, AE (Bo. R =

PEJEL T & 7

1/3 2/3 3/3 4/3 5/3 6/3 7/3 8/3 9/3 10/3 11/3  12/3

2020 2021 omm—73(22 em—2023

PER % # & &
260000

240000
220000
200000
180000
160000
140000
120000

100000

11 1/31 3/1 3/31

20194 20204 20215F  comm—(0225F  e— 023

4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

& JJHE

HENGLU FUT

ft

A
RES
I %

\=4

wE—

N4 E & % H



ft

]

I8 7 1HE
I 1.2.2 PEA)EA——hH| A 0846 2 ; IRBIAEELS; SHRMAAE [‘] HIEZUJFUT'URES
i

78 ] PE A 4 JEH| PEA 4
4000 4000
3000
3000 2000
2000 1000
0
1000 -1000
-2000
0 -3000
\’\
N -4000
(1000) -5000
2000 O RN SN \Q\\ \\\\ < A
2019 20204 20214 ==—=20224F ==—20234 20195 20204 20214 m—0020F emm—10735
PE 7 AL Sh R MAAY
3000
2000
1000
0
-1000
-2000
-3000
-4000
\\’\ "\,\\ ”3\\ ‘)‘\\ 0)\\ b\'\ /\\\ %\’\ q\\ \Q\\ \\\\ \(\’\’\
20194 20204 20214 20224 20234

HBRR: BAMRFRIR




| 123 peFsia—Tannss [:] 'E71HALS

L[5 B A1) 7] HJE A
2500 2500
2000 2000
1500 1500
1000 1000
500 500
0 0
1/1 2/1  3/1 4/1 5/1 6/1 7/1 8/1 9/1 1071 11/1 12/1 1/1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
-500 (500) 2020 2021 em—2()22 —2023
2020 2021 em—3()22 e—)(023
1 3 4
» 9 B REA] A 7t
2000
1500
1000
500
0
1/1
2020 202 ==———2(22 e=—32023

HIFERR: BHAHRF LI FHRERE—NEE B




[EIWEjjﬁﬁEE

HENGU FUTURES

El %:—Z ﬁﬁfé_% *é_%# MA-PP-PE
e %% (EB)

e sha% (SA) -3%%# (FG) -PVC

HREIERE — RN E £ F B



ft

]

| XTJ%EB [=] 12735
e EHh=z
TR IZ
> LRH AR, wiE® R ERR, ROUKIERRE, RARARKRTHREHENETREEZR, THZMAR, BRTHAE
HBREST, THMNRES, MABKZ ), BIARE, KBNAEZRHEERAN L,

% LIR 3

> R B AE
) T 3R 3h:

> FPHKE

R IR R BRI BCR T

HAERR: B BA TR

WRERE — RN EZEF



ft

]

| 11 mook. wxpnz L REVEL i

. R BN — = LR BN
1;‘: 000 2019 2020 2021 2022 2023 52 /m LERARHNIE 7T 2019 2020 2021 2022 2023
’ 12. 000 2019 2020 2021 = 2022 = 2023 12,000
11, 000 :
10, 000 10,000 10, 000
9, 000
8. 000 8, 000
8, 000
7, 000 6, 000 6, 000
6,000 4, 000 4, 000
5, 000
4, 000 2, 000 2, 000

171 2/1 3/1 4/1 5/1 &1 7/1 8/1 9/1 10/1 11/1 12/1 171 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

/1 2/1 3/1 41 5/1 61 7/1 8/1 9/1 10/1 11/1 12/1

- _ . — *7 N2t -1k

_ ERAEMNAE TT/WE KRN E R TT/WE KGR E  Eb-1e R

1;'36 '2)@0 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
' 1, 200

10, 000 900

8, 000 600

300
6, 000

4, 000
-300

2,000 - T T T T T T T T T T T ]
/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 -600

HAERRK: Wind 27 WA RLIT WHBERE — NN E R B



3.1.2 X2, A%

HE ERUYE-TH

TT/R
—2022 —2023

8/1 91

10/1

41 5/1 61 /1 1m/1 121

T/ FCIERE: BN

—2022 2023

1, 200

71 10/1 11/1 121

8/1 91

HABFR R Wind 127 3550 1%

TT/RE

800

600

400

200

L1

WEAE: PWE-M
—2022

TT/ME
1, 500

2023 JT/Mf

1, 000

=500

KIHEAE: M-M2
— 2022

—2023

ft

ml e
-

EYA):

a
HENGLI FUTURES
gRBE: M-M2

— 2022 —_—2023

10/1 1N

9/1

KIEMIREH

— X — g

1/1 12/1 \

771 8/1 91 10/1

\=4

WHBERE — NN E R B



ft

]

3.1.3 % CHCFRY H A H A £ [:1] 1B/JHALS

_ & & HRECFR _ 2 AYA 20 Eope _
e ——2019 2020 ——2021 ———2022 em—2023 L /W XEihE: XE-HE 7 fi: #E-XE
1,900 1% 000 —_— 2019 2020 2021 2022 2023 igg{)"@ — 2019 ——2020 ——2021 ——2022 —— 2023

800
600
1, 400 0
400
200
900 0 -500
-200
400 - ! ! : ' ! ! 1 ! ! ! ! ) -400 -1,000
/1 271 3/1 41 5/1 &1 /1 81 91 10/1 11/1 12/ 171 21 31 41 5/1 &1 7/1 81 91 10/1 11/1 12/1 V121 Y1 41 51 e/t /1 81 9/1 1041 1/ 12/1
5T/l K EFEOFE
$£7T/M xefE: B-hE 2019 2020 2021 2022 2023
1400 ——2019 2020 2021 ——2022 ——— 2023 1, 200
1, 000
800
600
400
200
0
-200
-400
-600
21 3/1 41 5/1 &1 7/1 &1 91 10/1 1/1 12/1 800

HIFERF: Wind =BT RLIT WRERE — RN EZEF



ft

]

| 514 sxcRrReBARRM£ [=] B/

= LEFCFRAIE =
2= = i (A
R/ ——2019 2020 ——2021 ——2022 —— 2023 £5T/0 SR APEHME R/ HXRBNE
2, 000 300 —2019 ——2020 ——2021 ——2022 ——2023 1,000 ——2019 ——2020 2021 ——2022 ——2023
800

1, 500 200

600
400
1, 000 100
200
500 0 0
-200
0 - , . , , . . . . . . , , -100 -400
1121 3/1 41 5/1 &1 7/1 81 91 101 11/1 12/1 11 2/1 31 41 5/1 &1 /1 81 9/1 10/1 11/1 12/1 17121 3/1 41 5/1 &1 7/1 8/1 91 101 11/1 12/1
E5T/W AR EHNE £50/0 GgrRPENE SO FE
1,000 —2019 ———2020 ———2021 ——2022 —— 2023 400 —2019 2020 ———2021 =———2022 ——2023 IT/Bl 2019 2020 yoties 2022 2023
1, 200
200 900
0 600
-200 300
-400 01
600 -300
-600
800 -900
2/1 3/1 4/1 5/1 &1 7/1 81 9/1 10/1 11/1 12/1 ~1.000 -1,200
/121 31 41 5/1 &1 7/1 81 91 10/1 1/1 12/1 '

HIEXRR: Wind EAHATHRIZ FHHEIERE— N EEF



ft

]

3.2.1 = b Ak{h 1] IB7IHHES

52/ IE— AL FI5E ~ PO/ SMERE FIH) _ EREZ H- 4%
2019 2020 2021 2022 2023 7/ —2019 ——=2020 2021 —=——2022 —2023 JT/WE —2019 ~———2020 -——2021 ——2022 —2023
4, 500 8, 000 6, 000
4, 000
3, 500 7,000 5, 000
3, 000
! 6, 000
2, 500 4, 000
2, 000 5, 000
3, 000
1, 500 4, 000
1,000 2, 000
500 3, 000 '
0 1, 000
-500 2, 000
-1, 000 1,000 -« T r r r T T T T T - - \ 0 T T T T T T T T - - - N
/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 11 2/1 3/1 41 5/1 6/1 7/1  8/1 9/1 10/1 11/1 12/1 1/1 2/1 31 4/1  5/1 6/1 71 8/1 9/1 10/1 11/1 12/1
25/ ik S
80;5 2019 2020 2021 2022 2023

9/1 1071 11/1 121

5/1 61 7/1 8/1

2/1 3/1 4N

HFERF: Wind B MTFRLIT WRERE — RN EZEF



ft

ml e
-

| 322 %xcHTHnm 1RV i

5

JL/RE EPSF3iH
2019 2020 2021 2022 2023
2,500 FT/ME GPPS525%1 73 F13i#]
—2022 2023
2, 000

1, 500

1, 000

500

-500
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

JT/ ABSFI;iH

10, 000 ———=2020 ——2021 2022  =—— 2023
8, 000

6, 000

4, 000

171 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 121

¥IEXF: Wind BHIARFLE HHEERE —NWEZ S



[A] IB7JHALS

HENGU FUTURES

R =:HmBE-FB-2H8

MA-PP-PE

e RTH (EB)

e %o (SA) -#3% (FG) -PVC

HREIERE — RN E £ F B



ft

]

| 2ba&SA [=] 12735

Zw: RS, THRe@ERS

GRLE T

> BTG MAE I A£2900-2950 L/ vk, ARS AFKIT R R S, EAIIEEER, (SRAENEAS, 2ATHAREEIER, SRILTENL
mABGER, TR 3R E, BOXEZEBANERE G RIES,

> ORI BB LRRIT S EPATH, SHTHERGERE LS THANESR, R T YA TibEE AERITE, §RBIESNEEE
RARNE, ZEWHELELYE, TABGIMAMEE BA, ML THIEME AR, bl LRk 204,

) £ 3R 5 :

> THMEANE, RERBRIAI. AR Z . S EMEK
o CF

> BAE#EAE, REWE, #omE%

LS

> 05462 hmiEik %

W e 3R T

> WXB LT, TEHFHIB) ANEIRS)

HIERE: Wind 1874 3K FRIE FHRERE—NEE B



1.2 sham) BEFEE, THREMNAEAZEHAR

200

150

100

50

0

55

45

35

25

15

5

2Lk

-2 22 32 42 52 62 72 82 92

184F 194F 204F 214F 224F 234E

10-2 11-2 12-2

W) A A R

\———\_,\___\___’_,_,./

-2 22 32 42 52 62 72 82 92 10-2 11-2 12-2

20208 =———2021% e—2022{ —)023%4

FIERRF: Wind &1 TR

ft

]

[=] 'B7JHE

HENGUI FUTURES

AR A e

,,f—-\,r~/“\\¥~_’-_

1-2 2-2 3-2 4-2 5-2 6-2 7-2 8-2 9-2 10-2 11-2 12-2

400
350
300
250
200
150
100
50
0

2021 e—D0224F e—)023

AHAT MV AT

v\/\/w\/

— =

1-2 22 322 4-2 5-2 6-2 7-2 8-2 9-2 10-2 11-2 12-2

20214 e—D022iF —e—2023%%

W% R G —

n

N

MEZ



ft

]

| 1 masesiwes, &imnss [=] 12735

AT T3 (%) Al ' (D

100.0
95.0
90.0
85.0
80.0
75.0
70.0
65.0
60.0

-2 22 32 42 52 62 72 82 92 10-2 11-2 12-2 11 24 31 41 51 61 71 81 91 101 111 121

184F 194F 204F 214 224 234F 184F 194F 204F 214F 224F 234F

AL E R 3 ¥ H FE B

70

60

50

40

30

20
1-3 2-3 33 43 53 63 73 83 93 103 11-3 123 -1 21 31 41 51 61 71 81 91 101 11-1 12-1

——2019%F =———2020/F =———2021F c—)022/F —)023 194F 204F 214F 224F 234

FIERRF: Wind &1 TR

WRERE — RN EZEF



ft

]

| s nanpanse, armx [=] 12735

YOI A T S A fe b HE - A 2=

4000 700
600
3500
500
3000 400
300
2500 | \-W
200
2000 100
0
1500
-100
1000 -200
1-2 22 32 42 52 62 72 82 92 102 11-2 12-2 1-2 22 32 42 52 62 72 82 92 102 11-2 12-2
204F 214F 224F e ) 34 ——1935 ——194F 204F 214 224 234F

FBE A S A

2200 2000

1500
2000 4[\/—
1000 /‘

1800
500
1600 _/"‘ 0
1400 -500
12 22 32 42 52 62 72 82 92 102 112 1222 1222 32 42 52 62 72 &2 92 102 112 122
184F 194F 204F =——21/F emm—=)2if —)3 — 184 ——19% 204 214 224F 234F

FIERRF: Wind &1 TR

HREIERE — RN E £ F B



| 14 amaennse

A S

1100
700
300

-100

-500
-1 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1

——2020%F =———2021% e=——2022{F =—D2023%

alifg1-5 - 2

800
600
400
200

-200
-400
-600
-800
-1000

——2020F 20214 em—)022fF =—D2023F

FAERB: Wind

187 15 I

1-2 2-2 32 42 52 62 7-2 82 092 10-2 11-2 12-2

ft

]

[=] [B7IEE

HENGUI FUTURES

SAO1 &4
4000
3500
3000
2500
2000
1500

1000
1-2 2-2 32 42 52 62 72 82 92 102 11-2 12-2

——2020%F =——20214F e=——2022fF =—2023%

AH01 A 2 4 1 A 1)

1400
1200
1000
800
600
400
200

-200
1-2 2-2 32 42 52 62 72 82 92 102 11-2 12-2

204F 214F 224 234

I %

\=4

wE—

n

N

MEZ



ft

5

e I RETAR s
Zm: KEES
TR SRIZ

> LIRS A A A AR TR, WAL A £1860-1900T /v, AR AR K= WA M B, BHMNIARTHER—C 7R, *8BE
KB RIER S, P LA SATRE MR GR, 12007 A RIR%rainke, MREREF LT H A%,

> LATY IR R R AR AR LR BT, REBMAEAMEROA HANEFZEENE, FRTLRYBREF, FX
KR O B Ae G AT ARG B P a5 & 9B R E A TR & .

) _E3R5)

> TR AT RAFE . PIERALE T R e AT
") T AR5

> BB KA, M R AR 55

Rk

> 0564 F Mlh Mtk %

R[4 T

> WIEBRTA, EWNES TR

EE: Wind 184 3% 5% HREIERE — RN E £ F B



| 21 ssomponessase, 2hes g

FRBOE H & Cami)
18
17.5
17
16.5
16
15.5
15
14.5

14
1-1

2-1 3-1 41

194

5-1 6-1

20F

7-1 81

214F

9-1 10-1

224F

11-1 12-1

—184F 234F

TR

3500 35

3000 30
2500 25
2000 20
1500 15
1000 10

500 5

0 0

1-2 4-2 52 62 72 82 92 102 11-2 12-2 1-1 2-1

—— 20184 ——20194F ——20204F —— 20214 20224 20234

KIERF: Wind EHMRFRE

ft

-l
-

B87]

HENGUI FUTURES

]

L1

B 12

Vo ik TEIR Ty
) ISR
31 41 51 61 71 81 91 101 11-1 12-1
20214 —022fF e—2023%4
kiR

\=4

wE—

n

N

MEZ



| 22suamesnsin

AR IEAT CTEFD

10000
8000
6000
4000
2000
0
-1 21 31 41 51 61 71 81 91 101 11-1 121
20154 20164 20174 ——20184F —— 20194
2020%E 20214F 20224} emm—1 0234

PRI CTER)D

2000
1500
1000
500
0
-1 211 31 41 51 61 7-1 81 91 101 111 121
——2020% ——2021% e——20224 e—D2023%4
HFERF: Wind BHIRHFLL

[4] B7JHALS
HENGLI FUTURES

FRBEEII ] O EAD

1600
1400
1200
1000
800
600
400
200

0

1-1 2.1 341 4-1  5-1 6-1  7-1 8-1 9-1 10-1 11-1 121

——20205 ——20214F e=——)022iF e——)023%4

BRI LR BEAE RN

1-1 2.1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 101 11-1 12-1

e ) 0224, e 2023 4F-

R RE —

\=4

n

N

MEZ



ft

]

=ha)::
I 2.3 UAHEBATMAEALAGES, FlARNEAT [‘] r!gcju] FUTURES

Zs

REEE Ny
3500

3000

2500

2000

1500

1000
1-2 2-2 3-2 4-2  5-2 6-2 7-2 8-2 9-2 10-2 11-2 12-2

—— 18 ——19fF ——20/F —— 21/ cmm—)2F e—)3fF
SRS 1 Y e .
R A F AR AR
2000 2000
1800 4,_/ i 1500
1000
1600
500
1400
0
1200 -500
12 22 32 42 52 62 72 82 92 102 112 122 12 22 32 42 52 62 72 82 92 102 11-2 122
—— 18 ——19fF ——20fF ——21/f c—)2F —)3 —— 18 ——19fF ——20fF ——21/f c—)2if ——)3

HAERR: Wind 1874 B F x5 FRIERE — N EEE

N



2.4 FIBERE 515

3000

2500

2000

1500

1000
1-2 22 32 42 5-2

——2019% ——20204F

FGO1& %)

6-2 7-2 82 92 10-2 11-2 12-2

2021 e—)022fF —e—2023%F

P IE9-1 H 7

-200

-400
1-2 22 32 42 52

— 181 ——194F

6-2 7-2 82 92 10-2

204F 214F 224 234F

FAERE: Wind

18 7 BRI

1000
800
600
400
200

-200
-400

2200

1700

1200

700

200

-300

-2 22 32 42 52 62 72 82 92

[A] E7JHALS
HENGLI FUTURES

SRR S

-1 211 31 41 51 61 71 81 9-1

10-1 11-1 121

——20205 ——2021%F em—)022%F e—2023%

01/ il 28 Tl A1)

A
10-2 11-2 12-2

204F 214 224 234

I %

\=4

wE—

n

N

MEZ



ft

]

| RATHPVC 1 RV

M,

> SR&mmebir, VEKREE, R R E. BEATHARRZIFRILALS, K EZVOI-150/H L, Hba s —RIiE b
Flagmy, LR AL FETHRY K. T LERAR, BHRBRS MK TR #EHVRE K, PVCT 57T
TRIRLAR L I EATE, TARAHE O HELIRLK Bt THEY, LERESIRLIEML, 58 HS127 KM A0
£/ vk, BT RNB ARG o5 RA T3, T T I bwk A AL, BlE5 T %A ik,

) LIR3) :

> I ML, RIATH., EASZTHRLE

) T3R5

> EARLEL., L RiTEE2, €2 EX. £ERAMI
Rk HraP

RERT: HRERZ AR, PVCR e E

FAEERR: Wind 12h BT RLIZ

HREIERE — RN E £ F B



2.1 PVCL ¥ ikl G M AAKALE 3

L1

-l
-

B87]

HENGU FUTU

it

RES

10000 SEIA 11000 SEIA
os00 PVCAEZR B AN S PVCHER Z &5 N1
9000 A 10000
8500 9000
8000
7500 8000
7000

7000
6500
6000 6000
5500
5000 5000

12 22 32 42 52 62 72 82 92 102 112 122 12 22 32 42 52 62 72 82 92 102 112 1222
— 181 — 195 204 2% 2% 23 184F 194F 204 214F — ) 4F —31F
10000 < 11000
PVCTE sEAS S AN
oo EIL B AEMIE PVCIERG B A SE MR
9000 10000
8500 A 9000 .
8000
7500 8000 \\
7000
6500 7000
6000 £000
5500
5000 5000
12 22 32 42 52 62 72 82 92 102 112 122 12 22 32 42 52 62 72 82 92 102 112 1222
18%F 194 204 2% 24 234 — 181 194F 204F 214F — ) TF — )3
—’fi’l%*ﬁ Wind ‘E'.ﬁ;‘i)’] fﬁ%l‘;’i S N
ia [E] 13

\=4

wE—

n

N

MEZ



2.2 PVCRX M £ 45 />

1000
900
800
700
600
500
400
300
200
100

PVCEEZR Z BT £

L1

ft

IiIB7]HE

HENGLU FUTURES

5

700

600

500

400

300

200

PVCHER-EIL B AEME

9-2 10-2 11-2 12-2
— 221 — )3

0
12 22 32 42 52 62 72 82 92 102 112 12-2
18ﬁ': 19& ZOE Zli ZZE 233}:
350 .
PVCIERG-TE B AEMNZE
300
250
200 N
150 \L [\ i l
\
100 AR A’
| A \ ‘\{, J ‘
| ; ‘ wWAA
o W "
12 22 32 42 52 62 72 82 94| 102 11-2| 12-
-50
184 19%F 204 214 24 234
HFERFE: Wind BEHARATHARTE

W% R G —

N4 E & % H



ft

. = . £ v . IIBJJHE
I 2.3 pRE LG EAHTHRRY , PVCA= 5 — AL A1 /8 T & [‘] I!EZLI]FUT-URES

]

2000 § . - . =
PVCLL ZRHMNK B A AT 2800 PVCIL ZR &R — 1L F
1500 7300
1000 1800
>00 1300
0 800
-500 300
-1000 -200 . 4
-1500 -700
-2000 -1200
— 19 —20fF — 21 e—22fF e——23 — 19 —20% 214 2% 234
4000 . . e N
PVCH]E: VCME 2900 PVCEF=FE: L&k
3000 2400
2000 1900
1000 1400
o 900
-1000 400
-100
-2000 12 22 32 42 52 62 72 82 92 102 112 122
— 19 —20fF —21fF e—22fF e——23F — 19 — 0% 214F 2% 234

MABRIR: Wind 12 B 50 1% £ ] 2
HIERR: Wind BHBRFRE HHEERE — N EZFH



2.4 PVCHF T RIXLT %

L1

I8 7JHE

HENGU FUTU

ft

]

RES

90

85

80

75

70

65

60

1-2 2-2  3-2 42 5-2 6-2 7-2 8-2 9-2 10-2 11-2 12-2

——19F ——20F ——21fF e—22ff —23F

90

85

80

75

70

65

60

1-2 2-2 3-2

194

PVCHF T B

4-2

5-2

205

6-2 7-2

214

8-2 9-2 10-2 11-2 12-2

221

23

90

85

80

75

70

65

60

55

50
1-2 22 32

4-2  5-2

6-2 72 82 92 102 11-2 12-2

—— 19 ——20%F ——21fF —22fF —23

KIERE: Wind EHAIRARE

100

90

80

70

60

50

40

PVCHIER: IR

1-2 22 32 42 52

204

6-2 7-2

214

82 9-2 10-2 11-2 12-2

24

234

HREIERE — RN E £ F B




ft

]

o o IiB7]HE
I 2.5 PVCR = E3R l?b_FF%, B kb4 &b 24 [‘] HIaZUJFUT'URES
50 PVCEFE 39 PVCE~&. BAZE

48

: A )
!

42 33
40
31
38
29
36
34 27
12 22 32 42 52 62 72 82 92 102 112 1222 12 22 32 42 52 62 72 82 92 102 112 1222
——19fF ——20fF ——21ff —22(F ——23F e 195F e 204F e 21 4F 22F e 23%F

§ PVCRIF B Z Wk e PVCFE: %R

11

10 6.5

5.5

4.5

3.5

A~ 00 0 N 00 ©

-2 22 32 42 52 62 72 82 92 102 11-2 12-2 -2 22 32 42 52 62 72 82 92 102 11-2 12-2

——19fF ——20fF ——21ff e—22(F ——23F ——19fF ——20%F 214F 224F 234F




2.6 PVC=# A ME 2R ILME LA A F

0 PVCF= 4K

170
150
130
110

90

70

-2 22 32 42 52 62 72 82 92 102 11-2 12-2

e 21 4F e 224F e 234F

L]

EYA

-l
-

K

HENGU FUTURES

80

70

60

50

40

30

20

10

1-2

2-2 32 42 52 62

——19fF ——20%F

7-2 82

9-2 10-2 11-2 12-2

224F

234F

1-2 22 32 42 52 62 72 82 92 102

11-2 12-2

——19F ——20fF ——21fF —22Tf —23F

KIERE: Wind EHAIRARE

25

20

15

10

0
1-2

PVCIME

2-2 32 42 52 62

—19%F —— 20

& (%)

7-2 82

214

9-2 10-2 11-2 12-2

224F

234

\=4

W% R G —

N4 E & % H



= HR{4E
A _ = s u] [B7IHALS
I 2.7 PVGzi/a\ﬂiif-iZ: bb%'FF%, "—E”;] kb%ﬁtrgj'{_l- [ HENGU FUTURES
60 . . 45 AS
PVC: EZR+IERHE PVCEEZR#
5 40
35
40 20
30 25
\\ N \\
20
15
10 < 10
0 5 ~
12 22 32 42 52 62 72 82 92 102 112 122 1222 32 42 52 62 72 &2 92 102 112 122
— 195 204F 214F 24 234F —_— 19 20fF ——21F =221 e—23F
25 N 12.0 N
PVCERIH PVC_ LI EETF(VIR)
20 10.0
8.0
15
6.0
10
40 4 S
MM
5 2.0
0 0.0
1-2 22 32 42 52 62 72 82 92 102 112 122 1222 32 42 52 62 72 82 92 102 11-2 1222
194 204F 214F 26 23 —_— 19 20fF ——21F =22 o—23F

KIERE: Wind EHAIRARE

WHERE — N E R 5



2.8 PVC/ EE3RLTF &

[=] 'B7JHE

it

HENGUI FUTURES

80.0 PVC}— E
70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0

1-2 22 32 42 52 62 72 82 92 10-2 11-2 12-2

——19F ——20F ——21fF e—22f —23F

» PVCEEILS E

30
25
20
15
10

5

0
1-2 2-2 3-2 4-2  5-2 6-2 7-2 8-2 9-2 10-2

194 205 214 225 231F

11-2 12-2

14.0 PVC]J_I E}_}E

10.0
8.0
6.0
4.0
2.0

0.0

-2 22 32 42 52 62 72 82 92 102 11-2 12-2

—— 19 ——20fF ——21fF —22F e—231F

FERRF: Wind BRI

I %

\=4

wE—

n

N

MEZ



ft

. 4] IB87JHAES
I 2. 9 PVG‘}L%}J?\ ﬂ-lﬂl\*& [ HENGLU FUTURES
3500 N AL;H A .
AR Z KNI oo 1% CFRZEJETE
3000
2500 1100
2000 900
1500
l-\\\_—\ 700
1000 | |
S0 — 500
0 300
12 22 32 42 52 62 72 82 92 102 11-2 122 12 22 32 42 52 62 72 82 92 102 11-2 12-2
—19F ———20fF 21 —?2fF —231F 1948 204 214F 224 234F
3000 N 1900 N, :
BRINMELLZR WM 32%W %R
2500 1700
5000 1500
1500 1300
1100 N
1000
900
500
700
1-2 500
-500
300
-1000 12 22 32 42 52 62 72 82 92 102 112 122
— 19 —— 20 ——21fF —(ff —23f 1948 20%F 214 24 234




ft

. . B HH o

| 2.10 VI-5A £ K& ARE, -220 L E AR &E [ 187J8RES

12:22 PVC 015 % 650 PVC1-5H %

9000 550

8500 450

8000 250

7500

7000 250

6500 150

6000 50

5500

-50 9-1 ovgB¥ -6 10- 10- 10-M1-3 11-"11- 11- 12-11%7
5000 0,17 24 15 22 29
-150

-2 22 32 42 52 62 72 82 92 102 11-2 12-2

184F 194F 204F 214F 22 234
— 18 19%F —— 204 2UF 22 —231F
1500 1200000 > A At
Vo1 PUCER AL C
1000000
1100
900 800000

700

600000

500

300 400000 th\ZJV1

100 %”V‘L\‘v A

100 200000

100 o~48'9-159-229910-6 10- 10- W

-300 13 .20 27 0

-500 12 22 32 42 52 62 72 82 92 102 112 122
— 185 ——19%F ——20%F 216 e 22fF e 234F —18F ——19%F 204 QU emmm22ff o235

KIERE: Wind EHAIRARE

HREIERE — RN E £ F B



At

=7E0f [] 1B738

HENGLI FUTURES

AR EETARABRREEARATDARAEHNAFEZR S SEMIAMBI R, EXXLEERNESE., EREMTEEER
AERIE. AIRSNRRIAZE SN AL ERRG SRR T IHAFE, FAARRENPAEARAT, SEMAEMEQRNZT,
RARAREAREMERREMBERMLC—BREFIEELIRG . ARETEEREFEZNEUMEUAMSHSEELN
TE—H, WEXIRATME—EMAEBENEXFEEMRKREPFEXE.

AEABRAT, AREFNEENARENERAPNRIEMANRFZZIN, BRFEENNEZEFAHHROEZEEF. 1
FRAHFK. BRNZEARETHNETELHEZNREFEEBTERR, EALENIEXREREN . FREAEER
TR, ERMENREEEFESZ2H, FEERSEA AL EW TR ERRIAZIFR A ELEE.

AEMERAT, RATAHEMTARERAERSFHERNATASRVERBREAEER, REEFEITHAEXK

ARSI “ENHALRARLF H, REXRQXTPEEN, ENARNSHRRSHITEMARANEMm. 25, FIE,
&RV ETIH



At

[] 'E7IE
HENGLI FUTURES

W e r—

Thanks for watching

! R F03095242 20017330 NESN F3082956 20016234 AR F3081830
=R F3083904 20016668 =R F3082924 Z0017898 23 F03112826
ﬁﬁ?’ﬁ M B F03089954 20016783 FBH F3085280 20016385 ZEEIA  F03105896
B= F03089066 20016657 Flez F3080813 0019213 FEEF  F03116687
8%  F03090247 20016789 BEEZZX  F03119656 20019597 WEiE  F03102230

e JIFEtE  F03086250 20016538 #id F03093736




	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17
	幻灯片 18
	幻灯片 19
	幻灯片 20
	幻灯片 21
	幻灯片 22
	幻灯片 23
	幻灯片 24
	幻灯片 25
	幻灯片 26
	幻灯片 27
	幻灯片 28
	幻灯片 29
	幻灯片 30
	幻灯片 31
	幻灯片 32
	幻灯片 33
	幻灯片 34: 3.2.4 涤纶短纤与替代品价差
	幻灯片 35
	幻灯片 36
	幻灯片 37: 棉花持仓环比下降
	幻灯片 38: 4.1 CF价差
	幻灯片 39: 4.2 棉花注册仓单与有效预报
	幻灯片 40: 4.4 棉花与替代品价差 
	幻灯片 41: 4.5 棉纱基差与仓单 
	幻灯片 42: 4.6 纺纱织布即期利润
	幻灯片 43
	幻灯片 44
	幻灯片 45
	幻灯片 46
	幻灯片 47
	幻灯片 48
	幻灯片 49
	幻灯片 50
	幻灯片 51
	幻灯片 52
	幻灯片 53
	幻灯片 54
	幻灯片 55
	幻灯片 56
	幻灯片 57
	幻灯片 58
	幻灯片 59
	幻灯片 60
	幻灯片 61
	幻灯片 62
	幻灯片 63
	幻灯片 64
	幻灯片 65
	幻灯片 66
	幻灯片 67
	幻灯片 68
	幻灯片 69
	幻灯片 70
	幻灯片 71
	幻灯片 72
	幻灯片 73
	幻灯片 74
	幻灯片 75
	幻灯片 76
	幻灯片 77
	幻灯片 78
	幻灯片 79
	幻灯片 80
	幻灯片 81
	幻灯片 82
	幻灯片 83
	幻灯片 84
	幻灯片 85

