1 REYRL LS
%ﬁ@ﬁl%ﬁ%
JE % %% (2012) 3385

BA BRI BR
20231123

18 ) IR A I




Bl —iRi@: He—-FiE

FLHARMAE, AEBAE 2023/11/22

ft

W IR 2023/11/22
Brent 82.2 BU12 3583 R ZRH 7640
EFs 0.0 L 3500 #R (CFR¥E-%7T) 905
scot 5912 P 3630 CHifhAs (CFR#A AL IE-£ L) 860
503 592.4 LA E g ALK 7520
SC4 4 pi A 617.6 HREE 47 AN 7395
SCH A £ 2252 WATAAA AR 70 RN 7375
561-2 1.5 BU12 4 i 41 gy RCHERERM 8675
Brent1-2 0.1 i i LR 1208 RO 8605
SCH i HF 5118000 o R b LA 733 FLHW 8540
sca i 0 pEeRHE sa90  FEIEM2 8505
A d e 2400 B Bk bEER o OFRPE (XR) 1040
FUO1 3188 LPGOT w16 RCHRHMNEBESD 8450
FUOT 4 3 Ak 33 AR s B 15
FUI S £ 43 Pk spe0  ABSIA 10250
FUe % 2300 LA s700  EPSHA 7650
FUe 3 % ik 0 FEI 7 5201483 5530 PSfii4s (4 #525) 7180
3 Ao 501 4200 597 oM 302 e 3827
L002 2402 - BRI TiE -1076
LU02 4 & A A 4622 ARG R E 1134 CHEEALN ~4
LU S £ =220 PGAIMIE 14 HEARIE 96
LUG 5 3720 PG 4t ¥ 4449 RARMI L (XD 272
Lo A . Pe 3 f S 1L 217
P T 52 RO LR BT -136
3 T HPO-SM#: & 154 2497
KUK AH -54
EPSH1 il 175
PSFIi (417525) 5
ABS#1iid (1 %0215A) ~1160

[!]W§7]=fyu
HENGLI FUTURES
FB & bk AR 114228

PX05 8416 Remg R AR A 6347
7 it 656 TEBEHL N A9 -314

PX 4 #5CFR 1010 Bt B A1 23

PX #hEFOB 992 POY )i -127

PXAn T4 (E4) 354 DTY#id 165
& HPX i # 82. 38% FDY #) 4 -27

PTA sk 4 5442 44411 -27

PTAIL ST 0 ) 5850 T Bty A A2 1) -93

PTAIL Yt e T4 (AR F) 408 g 4 32%

TAO1 5778 TRl 40%

PTAK £ 30 FAg R AT 89. 40%
PTAf: 15459

PTAG 3 4L 0

PTA 7 75 74. 60%

EGO1 4086

MEGHL % H 3£ 4052

MEG CFR+ B i (£4) 480

MEG % fid sy i #1318 (% 4) -201

MEG 2 4 ) #17 (E4) -140

MEG ¥ B #1i (AR ) -1635

MEGHE ) 21 i A1 (AR M) -374

MEG A shir £ (AR D) -118

MEGH £ -45

MEG £ # 10709

MEG - ¥ % {t. -400

MEG i i #7 61, 60%

MEGEE #1 ) #7 64. 05%

HEIERE — RN E £ F B



/) —iki: iR

L1

& 7] HE

HENGLI FUTURES

ft

]

3 e g .tt i‘fb

¥ A] X B R4 %A 2023/11/22 2023/11/21 R EAKEE H5H AR
Ay 2410 2405 5 0.2% e,
7 % +550 2555 2550 5 0.2% — T
WF AT 4 %+200 2505 2515 -10 -0.4% Tt —
7 1 +200 2505 2510 -5 -0.2% . e

7T 4L +260 2545 2560 -15 -0. 6%
AZ MAE /) A £ 14 17 -3 / ——
MA2401 2396 2388 8 0.3% T T,
0 MA2405 2427 2427 0 0.0% — = T,
MA2409 2428 2431 -3 -0.1% T T
A % MA1-5 -31 -39 8 / —_ T —
FARE MA5-9 -1 -4 3 / [
CFR¥ H 278 283 -5 -1.8% .
P CFR ?ﬁ"ril bid 348 348 0 0.0% . .

l FOB# /& 331 331 0 0.0%

# o A -7 117 -124 / e —
¥ B A -79 -86 7 / e
T A A E BE Bk A 31d 527 500 28 / —
— P & A0 291 270 21 / T ——

ik 1, PEIANSGHEELGIRMAE, HATMA2401H8 £ A.

2, SEEAR R R E A L,

PPA8 X 5% B 4 B Ak A 114220 PEARX S W46 R At Ak 114228
ol 7 P M A 7010 WTI 77. 81
L 2385 BRENT 82.39
FICFRY B % (£4) 688. 00 T HCFRA AL I 861
4l ihCFRE A& (£4) 647.00 LL CFR¥ E £ 890
PP CFRAALE (£4) 864 LL3E % 8050
1L A PP L A 7460 LL 4k 7950
4 AR PPA #1045 7300 LL4E & 8170
PPE7 (01) 7503 LLE 7 (01) 7928
PP £ -43 LLA& £ 22
PP & i 4 & 2974 LD-LL# % 1080
PP& ¥ % L -15 HD-F¥-LL# £ -100
HE o )0 -115 PEfr & & 5743
gy 2 A -480 PE& ¥ T i -266
A AL bR A AT =340 LL#t o) 252
£ RMTOZE & 4131 -1146 i ) 1) 1) 75
dmE (R FiE -852 ok ] A1) -727
_PDH#13i4 -830 7 AL S R MAA] i 183
B ) A1) -1431 MRE A1) 1302
Bopp #] i 40 €, R A 1550
2 2R A i -60 A )i 1026
T L b AR +

HEERE— R EE S Y



A 2 B 71 5 (@5500)
E¥ 3

Beak (32%, LK)
T ()
A
LE
PVCAE £ & & ik
PVCAE & T M ik
PVCHE AL ¥ & ik
PVCH i ¥ & ik

PVCIE R Tt £

PVC:Li 7 Sh ok B ik A1

PVC.L R a8 — HR AL A1)

V2309
V2401
AHEE (RARER)

Vo-10 %

o e LA

& o o A

117228

934

1300

2950

3250

810

861

600

7.15

5760

5955

5660

5815

195

-369

-351

6185

5906

-425

279

38292

725

760

168

| r—mE: #r-s

PVC/= k4248 X 46 & A1

[=] IB7]HE
HENGLIFUTURES

BTN Y 2 TS 117228 Fo4asfF e 114228 LA DR 2 114228
SAOTHL 1 2341 AR IR B B 7400 3128B 16050
TR B 2600 AAARLE T 4 (%) 32 Cotlook A4%3L 90
&R AL B 2550 PTAZLSE H 354 5850 CFO5% £ 880
Epak e ety AR 2300 MEGZL 5% B 34 4052 CFO1 % 2 675
R ROR 0 PF12 7356 A (KR 896
Wk £ 259 PTA12 5780 A SE AT (R 192
Ak £ 209 MEG12 4042 MZEAG 81 %3 O i A 16235
L 7R R 2k B M 330 1. 4D 15 K AL H% 6500 M8 A% 761 %3E o £ -185
WA 900 7L HL 5 #1445 31288 16050 MZRARE IR L 7 R K 16381
L AR B AR B A 2719 ArbsEer12 A A E -44 MZE A TE 75 e AL ik 0 3 -331
s 620 TS REOR 4 8000 CY Index0OEC108 15570
ZREE R N 1722 i TP s oR 21 0 CYIndexC32S 22200
SRR AR AR 793 A HLET L A A 6347 CY I ndexJC40S 25965
FGO1 % # 1729 T AR A A R A 6296 FCY IndexC21S 21674
W IR 1828 POy S b -27 FCY I ndexG32S 23279
5 e LS 1800 Tt Aa o M B A -20 FCY I ndexJC32S 24970
A FR AL 2020 b Y LTI A 11300 C32S4E A8 £5 Ao T ik A& 23484
&R 0 FARL LT A4S 17300 C32S AR £y it 0 A1 -1079
WA E 99 5 £ e LA -400 C32S AR L) Am T A1 -1284
S 71 Fe A2y e LA 173

eREE 291

A B A (54%) 121

T 335 4) 79 (21%) 430

o 4 35 A 0 (25%) 487

ft

5

7

£

A

%] 3

£

R /G

M & & 7 B



[A] IB7JHALS

HENGU FUTURES

El 3k —: ;éi%_%ﬁg_'fk&% LPG -## (BU)

e PX-PTA

e =% (EG) 454 (PF)

Q ¥ (CF) -#% (CY)

IR RE — N E £ B



5

[ i] {8 7] HE
HENGLI FUTURES

| Lre

F@: K Hlnss
FREE: DR, oA, MO TREHPCE K, B BB TR, % bRk, SAFEIAEGE L, NN £
# 35, PDHAVEF R, LI F K554,

4.
. BAR 54 27 vk A A, LR 03 vk, B0 E G274, 017 vk, ZRELIR V5. 36%.
2, MEABTY, BEEEa, LI FHF IR, MTBEF T£70.36%, 7K1.67%, PDHIF L%62.57%, #2. 6%,
3. EMAEEEMm, RN AURIINE200T/74, 30 AMAE5290T/74, BRI AUE R 5.
R ZUEE A

H R R )G — NG E £ A



| 121 re: 285
LPG J#] 7 s

100%

LPG i H 1.2 :PDH

60 5018 2019 2020 2021 2022 2023 2018 2019 2020 —— 2021 emm—202) e—2023
95%
29 90%
0,
- 85%
K’ 80%
45 75%
70%
40 65%
609
35 %
55%
30 50%

T N S S VN VRN N DD D D ™ ™ NN W
S R R R R MRS O g Y @ @ Y
RO RO S S R R M S S B S B S S S S S O

O S S S S S S S U A O S S S S I S S LA
e S 27 . .
Fe Al s B T LR 4 [ LPGE IR T
65% 7018 ——2019 ——2020 —— 2021 e——2022 e——2023 /0% 7018 ——2019 — 2020 —— 2021 e——2022 e—2023
60% 60%
55% 50%
50% 40%
45% 30%
40% 20%
35% 10%
30% 0%
NN N N
SRR O A MR O MR Y O P @ V@ @ Y (O
'»Q\ ﬁ9\ '\9\ '\9\ '19\ '»Q\ '\9\ '»\ '»\ SN\ S ™ S B o o B B S o ’1«0\ o
&@f&@@m@f&'&@%&%&@% D S S S S S LGN

HUERIR: BEAREM. BENHEHRE

[=PALEES

HENGUI FUTURES

MTBEF L& 1L AR X A1) 5K

L1

75%

2018 2019 2020 2021 2022 2023
70%
65%
60%
55%
50%
45%
40%
35%
30%
25%
Q\'\'\\/ Q\q’\'\ Q\o’\\/ \b‘\\’ \%\\/ \(O\N \/\\\' \cb\\/ \o,\\' \'\9\\/ \'\\’\N \'\’)’\\/
S S B P B oS %&o w&e %&Q
LPGEA7: T 1)~
60% 5018 2019 2020 2021 2022 2023

50%

40%

30%

20%

10%

0%

\'\/ 0\'\/ N\'\/ ,\/\'\/

oAl ol o QYA o>
AN I N G S SR R g
U L L S

IR RE — N E £ B



1.2.2 ¥ 560 £

MR TR X

8000 5018 ——2019 —— 2020 202] emm—2022 o—2023
7000
6000
5000
4000
3000
2000
SR O R A A M MR MR
RO RO R S RO RO '\9\ ’\9\
O S S O I S S S I L U
Ty 2 AL s = .
B EM R RAS(ING):FE
90 2018 2019 2020 202] em—2022 e—2023

#AEKIR: WIND | fEHHASRHARE

Q
oS
1900

[A] B7JHALS
HENGLI FUTURES

B R R EA Y

9000 2018 2019 2020 2021 em—2022 e—2023

8000

7000

6000

5000

4000

3000
2000
\\ NS AN SRS LA SR SN\ AP\ A RPN SN ¢
QX» QXL Qxb QNX on QNO (§} Qxb ,sxb N > v

S W W
oS oS 0 oS N
O S S S S S S S

I : LNG-LPG
4000 —202]1 =—2022 =——2023
3000

2000

1000

O

-2000 FHHRIERE — N8 E & &



1.2.2 ¥ 560 £

PG12-1

800

—2112-2201 ==——=2212-230]1 ==——2312-2401

600
400

200

AMECREERCGBRIETT
14000 2021 2022 2023
12000

10000
8000
6000
4000
2000

0
v v v Vv v v v v v v v v
R S A R

> NN
5 S P S Sy SR S M M
O S S N S S S S S A

HAEKIR: WIND | [BIHIES AR

-1000

-1500

ft

]

[=] 'B7JHE

HENGUI FUTURES

C3:RIN R =

===PGO01-FE| 01 ===PGO02-FE| 02 ===PGO03-FEI 03 PGO4-FEI 04
e PGO5-FE| 05 === PGO6-FE| 06 e PGO7-FE| 07 === PGO8-FEI 08

1000

500

-500

-2000

PG12/Brent

13 —2112 —2212 —2312
12
11
10
9
8
7

2 %3 2 %3 %3 N > > % N > 2
Vb QX& QSQ QNA q§§ d&§ QXA Qﬁ§ Q&Q o) o q>

O RN\
R S S A P R PO I S SN
O B I I S G G

WHRERE — RN T L F



ft

5

N [J II!EENG’LIjFTJT-URES
/il

Fw: Ehilhd
ITHRER: SRES, AN ASR, LAXEANNI G GBERLELSR, TSR ETH—2 X IE,

g}.

F 4.
1. R 264G 2, %BhFHHRo EGT %,

2. BABFHITF LRI, LE, BRAUAREHHRXFP0E R ZUARE ZF, 11 ADHIEHEF182. 877wk, #10H WV 14. 67 vk 2
7.4%, 10BN HHE =& H296. 67, IRtLm 'V 17.8F wk,

3. 4L E92. 77wk, LRV 0.8F vk, | E86.87 vk, LM V2. 2wk, LA MIE3480L/vk, FE. FH HMAETIASOL/ ",
R E R 249, 570k, IFRLIE M5 1 F ek,

KERT: ZAREHH

H R R )G — NG E £ A



| 1.3.1 RN EFIE: LEAK80, 42 EHFIEI0% []lIEJJ=-.

5000 r
4500
4000
3500 f
3000
2500

2000

1500

65%

60% [

55%

50%

45%

40% -

35% +

30% -

25%

20%

IR BLER
—2018 2019 2020 202] @ e—?(2? —e—D?023
A )
o) =\
'. e  — ’ \_
1/1 2/1 3/1 4/1 5/1 6/1 71 8/1 9/1 10/1 11/1 12/1
ZEFLTE
—2018 2019 ——2020 ——202] e——202? e—2023
N J
/X N ~
/N Z
»'~V ‘ v
¥
\ 94
11 2/1 3/1 4/1 5/1 6/1 711 8/1 9/1 10/1 11/1 12/1

HESEE: WIND 18 HHI AT

5500 r

5000 f

4500 r

4000

3500 f

3000 f

2500 F

2000 f

1500

80%

70%

60%

50% r

40%

30%

20% r

10% r

0%

ft

L
HENGLI FUTURES
HRIBE
——2018 2019 2020 ——2021 em—2022 —2023

1 21 31 4/1 5/1 6/1 71 8/1 9/1 1011 1111 1211

WRFFLHR
——2018 2019 2020 2021 2022 2023

11 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 111 12/1

IR RE — N E £ B



BERE LT LT ETry

2k

9>

“ik

A# 185 150 4,

IIB7]HALS
i EAY A [‘] HIanu] FUT! E.?s.

SHAEEE
=E ﬁﬁg: EMOSER EMOTA :]1;;; EWHA ﬁ?gz EROSE FEWOVE ;11;;:4 EHFAT mLEE LFSET LE/ENS SREh/ED FEIED
HE HA mHA P AE EHR EHR o 57T E 7A mFoB FOR {EFOB EE
=)
20140101  #N/A SMIA SMIA SMIA SMIA SMIA SMIA SMIA SMAA SMIA #M/A ! 8 svalue #vALUE sy ALUE! #yALUE
2023-10-26|  [340) [382) [385) [394) ]
0231007 | (478) [481) [514) 1497 ) 1019 m‘,}*ﬁ%i'ﬁ_m 05 3000 R . iR . _—
noz31008|  (478) 1481) 1514) 1497) 2012 2018 2020 10 —01 —0
20231029 [(519) [480) [513) 1495
2023-10-30(  (380) [324) [358) [341)
02310.31|  {410) 1343 [370) 1355
2023-1101|  (284) 204) (232} (210}
20231102 319) [349) [325)
2023-11-03 183) (218} (188}
20231104 183 (215 (188
20231105 183} (218} 187)
2023-11-06 [198) 229) (210} 11 21 31 41 51 61 71 81 81 1Kl 1Vl 11
2023-11-07 [17) 28) [25)
20231108 a9 47 a7 2,000 U1zl
20231109 [45) o9 [54) —EI1212 BU2012 —— ELIIZ 3000
2023-11-10 24) 128) 13500 )
2023-11-11 16) 20 s) 2500
2023-11-12 13} (98} 3 100 2000
2023-11-13 &0 145) 75 )
2023-11-14|  (248) 38 124) ) 200 1500
2023-11-15|  [155) [17) () 1000
2023-11-18| 39 172 174 2 )
20231117 [147) [58) [49) i 3o
2023-11-18| {143 (53) (44 b o 0
2023-11-19|  [138) [48) [40) J 500
2023-11-20|  {195) (99} (a8 (115)
o023-11-21|  [180) (70} [&1) (9] (000}, . -1000
ozaiize|  (147) 148} (37 166} : 1121 3 41 i1 61 71 &1 81 101 1M1 1Yl

HESEE: WIND 18RS

IR RE — N E £ B



| 13322502 whrzs, 2umnzen

1,000
800
600
400
200

0

(200)

(400)

(600) |

(800)

400

300

200

100

(100)

(200)

(300)

W R12%EE
BU1912

e BU2212

——BU1812
—BU2112

—BU2012
—BU2312

1,400
1,200
1,000
800
600
400
200
0
(200)
(400)
(600)
(800)

12/18 «
2/4
2/16
2/28
3/12
3/24
4/5
4/17
4129
5/11
5/23
6/4
6/16
6/28
7110
7122
8/3
8/15
8/27
9/8
9/20
10/2
10/14
10/26
11/7
11/19
12/1

BU12-BU06
BU1912-BU2006

e BU2212-BU2306

—— BU1812-BU1906
—— BU2112-BU2206

—— BU2012-BU2106
B U2312-BU2406

1,500
1,000

500

L‘\ (500)

(1,000)

i (1,500)
6/18

6/30

7112 724 8/5 8/17

HUESEIR: WIND {8 AR

8/29 9/10 9/22 10/4 10/16 10/28 11/9 11/21 12/3

[ _] I87JHEES
HENGLULI FUTURES
HR12FE
_ ——BU1812 BU1912 —— BU2012
— BU2112 — 32212 — 32312

12/18
12/30
111
1/23
2/4
2/16
2/28
3/12
3124
4/5
4/17
4/29
5/11
5/23
6/4
6/16
6/28
7110
7122
8/3
8/15
8/27
9/8
9/20
1072
10/14
10/26
11/7
11/19
12/1

HRE (BUL2GZ-SCEA1*6.6)

— BU2012 BU2112 e=m==BU2212 em—BU2312

- T,

AV

12/18 «
12/30
111
1/23
24
2116
2128
3/12
3124
4/5
417
4129
5/11
5/23
6/4
6/16
6/28
7/10
7122
8/3
8/15
8127
o/8
9/20
" 1012
12/1

a
5 1014

— N E & B

S 10126
B 1

juy
oy



| 1324 m8ms: casTH

R
60%
— 2018 2019 2020 2021 2022 2023
50% |-
40% /v\
30% T
20%
10% |
O% 1 1 1 1 1 1 1 1 1 1 1
11 21 31 41 51 61 71 &1 91 101 111 127
RILET ERER
_ 0,
80% r 018 2019 2020 2021 2022 2003 0%
0, L
70% 50%
60%
40%
50%
40% 30%
0,
30% 2%
20%
10%
10% |
O% 1 1 1 1 1 1 1 1 1 1 1 0%
11 21 31 41 51 61 71 81 91 104 111 121

FIERIR: RIEFRIEEIE BRI SHAR

WWARERT AR
70% 60%
——2018 2019 2020 2021 202 2023
0,
60% 50%
50%
40%
40%
30%
30%
0,
20% 20%
10% 10%
0% —_— : : : : : : : : : 0%
/1 2/1 31 41 51 e6/1 7/1 81 91 10/1 111 121
TR R
. ——2018 2019 2020 2021 2022 2023
11 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 111 1211

L1

—2018

1=
a
HENGLU FUTURES

I87]HH

K=/ R

2020

2019 2021 2022 2023

11

80%

70%

60%

50%

40%

30%

20%

10%

0%

2/1 3/1 4/1 5/1 6/1 7/11 8/1 9/1 10/1 1171 12/1
BERER (HLER)
— 2020 202] em—202? —2023
1/1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
‘i S B 3+
FHRERGE —NE L 5



[A] IB7JHALS

HENGU FUTURES

El %"-Z ;éi%_%ﬁg_'fk&% LPG -#%# (BU)

e PX-PTA

e =% (EG) 454 (PF)

Q ¥ (CF) -#% (CY)

IR RE — N E £ B



ft

:

I PX [] :!Ezl_ljF:J;URES

e d5

THEM: AR, GIhES6E ST, PXIm T £354% 4, A TREDA TR KF. #r 5@, LR ESE 7, Barc
WE BT, AfERA14077 s PXEE E #1011 X111 A JRAIFRET-10R, T2 6 WEE A AT RINEIRE, S0 EHT57 k38 B VAR L KR
K100 v R EC T Fow; BINREFT @, GSeHESLSS T wh K B ¥ 5 bt )42, BEARET M K2, H AEneos2977»bik B L KAF, & Ksm, B
MAPTAFT T HALT74. 6%, £ % 52507 ePTART K E L P — KX T LA RZAH =5, 856145077 obl% fi 25MIE4T, FAUTRKIALES
TR, RETH2207LEECT G, PUERFAT e EEE BT, LA mIK2507 vb 3 & ¥ XA KA, M2 M, KX EEH D
EHBREETHEI,

© L3RS 1. PXZAIBE MR % s 2. PTAST ™ i % K 3UI%;

M FIRSY: 1. PXNEHE S K-Fs 2. ifdm S NKE;

ReRag: @i K& s

KR : EHEEHRKR



| semnxs

TLHESIHELV ST IR B B BRI
— WS E A TN IE R BRI

200 ~

150 -

100 ~

50 -

S S of
@ & &
® ® ®

TN = BRIV SIseAt,
T =PRI T =R

310 ~

260 ~

210 -

160 -

110 -

60 A

350 -
300 ~
250 ~
200 A
150 -

100 -

B87]

1

TERZRISAL

T FRAIRLH V SIseft,
TR

SSEISIHERBNE

2020 2021 —2022 —2023

HENGLI FUT

At

RES

2/1 31 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1

WIERIE: wind 1EHA

12/1

4£
L2

28

Wt

= ];-_-‘_-

Pt



¥ 1% £ Y £ &4z

FRARSETMNE
900 - 2020 2021 ——2022 ——2023
700 4
500 -
300 -
100 -
aog W1 21 31 4 51 e 71 &1 91 101 111 121
XS RS &
202 2021 ——2022 ——202
800 - 020 0 0 023
600
400 -
200
O T T T T T T ‘:—\-J\A\\-'AJ—['I\/i T |
w121 31 41 sA e/t 71 81 91 10/1 1171 12/1
(200) -

900 -~

700 ~
500 A
300 -
100

(100) H

(300) -

1

— BRI E

2020 2021  ~——2022

—2023

ft

[B7]HE

HENGLI FUTURES

:

pm——

1T 2/17 3/1 4/ 5.1 6/t 7/1 8/1 9/1 10/1 11/1 1.7;/1

AR SRR -

wind 1B HEI MR



PXAH——PXNA&E T & 42

AIGHERFNE

250 - 2020 2021 ——2022

—2023

150

50

(50)

(150)

(250) -

PX-[RiH

2020 2021 —2022 —2023

600 -
500 -
400 -
300 ~
200 ~

100 A

0 T T T T T T T T T T T

717 2/1 3/1 471 511 6/t 7/t 8/1 9/1 10/1 11/1 12/1

200

150

100

50

(50

(100)

650

550

450

350

250

150

50

1

—2023

%www

PX-MX

T 2020 2021 —2022

ft

{8 7]HE

HENGLI FUTURES

5

w121 31 41 51 6 8/1 9N 10/1 /1 12/1
PX-GhXiH
2020 2021 —2022 —2023

11 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

AR SRR -

wind 1B HEI MR



| eozvarxamasez

FREPX A
95% - 2020 2021 2022 ——2023
85% 1
75% A
65% T T T T T T T T T T T
11 2/1 3/1 4/1 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1
PXtfa (HZ)
80% 1 2020 2021 2022 2023
70% A ]

50% -

40%

60% ﬂz\j

\

\

N

11

2/1 3/1

4/1

5/1

6/1

71

8/1

9/1 10/1 11/1 12/1

PXtafa (F6E)

100% - 2020 2021 ——2022 ——2023

90% -
80% H
70% A

60% -

50% T T T T T T T T T T T

11 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

TEMPXafa
90% - 2020 2021 ——2022 ——2023

80% -

70% -

60% T T T T T T T T T T T

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/111/112/1

[

B87]

At

HENGLI FUTURES

PTAfATE
95% 2020 2021 ——2022 ——2023
85%
75%
65%
55% T T T T T T T T T T T 1
11 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
Rt
100% - 2020 2021 ——2022 ——2023
90% -
80% A
70% -
60% -
50% T T T T T T T T T T T
11 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

HEKRIR: BEAXSEIR CCF 18N

1

n

28

Wt

R Pt

S



ft

:

] P [:1] 'E73E

HENGLI FUTURES

FeE): FEAAME

FH M : mAhss, PXN{ZT354% &M, @5 KF, PTA T %407 L/o0M, 5 0 TR 2, a5, EANPTAFF TEATL 6%,

A E250 T hPTAT E B AP — £ KO T LA RIZH G =%, 254014507 b4 | E5RIEFT, Fit S KILERZ AT, BB TH2207 ok 3

%
BOER, BUET64AT ok EE G W, b AR @ Ik2507 b 38 B R #0t X A JRets, 28 M, &K, ARREET TFE & THE89. 4%

i, REGZARAKOAEETIBIT b, KiE—R0HREHRELMCERT, REAFEEML, BEXERBIANFTTHREFNES.
M LIRS 1. SRR ERR; 2. REEF TES &1,

MTFIRSh: 1. L Z55%, 2. L E KiArRASS,;

T&: K Tk FPTAREZ/TH A

ReRag: @O K& s

KR : EHEEHRKR



s 4
| Prarssiia—prate L % T8 [:] 1E71HALs
HENGLI FUTURES
AHERNE PX-MX
200 A 2020 2021 —2022 —2023
250 - 2020 2021 —2022 —2023
150 A
150 A
100 A
50 A
50 A
(50) ™
0
11 2/1 3/1 4/1 5/1 6 8/1 9/1 10/1 /1 12/1
(150) - 50 -
(250) A (100) -
PX-Ah;H TAESIN T2
2020 2001, ——2022 ——2023 1,200 1 2020 2021 — 2022  —2023
650
1,000 -
550 A
800 A
450 A
600 -~
350 A
400 A
250 A
200 S
150 A
0 T T LI T T T T T T 1
50 T T T T T T T T T T T ! 111 2/1 3/1“ 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1  11/1  12/1

(200) -

KR : EHEEHRKR



| tFas—Rmi  AnAsTH

40

30

20

10

0

35

30

25

20

15

10

5

POVER DTV
- 2020 2021 —— 2022 —— 2023 40 - 2020 2021 ——2022 ——2023
i 30 -
i 20 A
i 10 -
T T T T T T T T T T T 1 0 T T T T T T T T T T T
/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 /1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
FDYRER s
; 2020 2021 20 - 2020 2021 —— 2022 ——2023
i 15
i 10 A
i 5
i 0 T T T T T T T T T T T
w1 2/1.7°3/1V 4/175/1 6/t 7/1 8/1 9/1 10/1 11/1.12/1
-5
/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 -10 -

400

350

300

250

200

150

100

150

100

50

— A4
[] IB7JHHSS
HENGLI FUTURES

PTAH SRR

1 2020 2021 ——2022 ——2023

/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
K22 15K

- 2020 2021 —— 2022 —— 2023

/1 2/1 3/1 4/1 5/1 6/t 7/1 8/1 9/1 10/1 11/1 12/1

MIERIE: CCF EHEEMA R



)
D

E
ft

:

\
)

RN S, [] I8 7]HE

HENGLI FUTURES

LIS ARy IE:
100% 2020 2021 ——2022 ——2023 100% - 2020 2021 ——2022 ——2023
80% 80%
60% 60%
40% 40% A
20% 20%
O% T T T T T T T T T T T 1 O% T T T T T T T T T T T 1
/1 2/1 3/1 41 571 6/1 7/1 8/1 9/1 10/1 11/1 12/1 /1 2/1 3/1 41 511 6/1 7/1 81 9/1 10/1 11/1 12/1
LRI LUERRIR LRI
80% 2020 2021 ——2022 ——2023 40 - 2020 2021 ——2022 ——2023
35 ~
60% 30 4
25 A
40% 20 ~
15 A
20% 10 ~
5 A
0% T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
/1 2/t 3/1 41 571 6/1 7/1 8/1 9/1 10/1 11/1 12/1 /1 2/1 371 41 571 6/1 7/1 81 91 10/1 11/1 12/1

MIERIE: CCF EHEEMA R



[A] IB7JHALS

HENGU FUTURES

El %"-Z ;éi%_%ﬁg_'fk&% LPG -#%# (BU)

e PX-PTA

e L =8 (EG) 484 (PF)

Q ¥ (CF) -#% (CY)

IR RE — N E £ B



| == [] 12778Rts
HENGLI FUTURES

FE: KAZE S, AHAAE

FHER: A ZHBENEGHE O & 449126, 87 vh VT, PRk ERIE 01, 275wk, B0 B AN S, 5%, KB C BT L A FE61. 6%
(-0.51%) , A FHEH T B T A#T£64.05% (-0.96%) ; h#lHmd, LEahftebFEEZAK, M40 K E10A F 015 54
5, MAHRBINA, PRRMSOTREECER: ML H @, /CAOTLRETRAR, ROMKERELIERE120 K, HiLd07 e

ARAHFEECH %, PROTEAHHKE, TMAREL HREES S SR%, KARBKTLEIETHE80. 4% i, KB h

ABAEETIB ok, KiE—RI0AREEHNFIAANC LIRS, MEASEEAMA, BEXERBIANETHEAEZNES,
mEIRSh: 1. FUETIRE ;2. REGTT TARE &4
MTIRF: 1. THERFTEREE; 280 EhAdis;

TE: LHRESGHBEUARLET

RIeFR: R id K&l 30 K%

KR : EHEEHRKR



FEIEETATE 1 R

AECEHHMEGH MRS FHHIMEGHI
20000 2020 2021 2002 —— 2023 1000.00 2020 2021 ——2022 ——2023
200.00
0.00
100.00 171 2/1 B/1, 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
0.00 (1000.00)
1/1 2/1  3/1 4/1 5 6/1" “7/1 8/1 9/1 10/1 14/1 1241
(100.00)
(200.00) (2000.00)
(300.00)
(3000.00)
(400.00)
ZIEHIMEGHMET ST IEEIMEGEE A
200.00 2020 2021 ——2022 ——2023 3,500 2020 2021 2022 —— 2023
100.00 2,500
1,500
0.00
1/ 3/1 4/1 5/1 6/1 N 8/1 9/1 . 10/1 11/1 12/1 500
(100.00)
(500) 1/1
(200.00) (1,500)
(300.00) (2,500)

HIEKRIE: wind [EHEEHRE

28



ft

:

MEG 5 %5 [] 157]HE

HENGLI FUTURES

MEG/R AT MEGRH Sty
85% 1 2020 2021 ——2022 ——2023 100% 1
6 2020 2021 ——2022 ——2023
80% -
90% -
75% -
80% -
70% -
70% -
65% -
60% -
60% -
50%
55% -
50% - 40% 1
45% A 30% -
40% T T T T T T T T T T i ! 20% T T T T T T T T T T T 1
Vi 3 A4S e g1 91 101 2/ 1121 31 41 sA &1 71 &1 91 10/1 111 12/1

HIEXKIE: CCF (8 HHI &R



| #onsns [:] =7

—RaibTes — .. -
C—TREREIER 2 RIS R R RS R
160 - 2019 2020 2021 —2022 ——2023 35 - STIRES S (Eu-%) TUREE S (Eu%)
140 30 1
25 4
120 A
20 A
100 A
15 4
80 A
10 A
60 A
5 p
40 T O T T T T T T T T T T T T T T T T T
\\\b‘ \%\b‘ \(0\5‘ 0\5‘ \q\v '\\\b‘ \'\\ @\5‘ @\5‘ (\\b& \0)\5‘ \'\\b‘ \\\D& \\D& \(0\5‘ <\\b‘ \Q\b‘ '\\\b‘
20 — — —_— ; — — I A A S L T A S e S e | s D e - S S S A A
O S S S I O S S S I S S S S SN
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 v v v

> AR T HRREMEGH O E 5 29126. 87 vh ik, IREb_EHAXE Aul. 275 ok,

HIEXKIE: CCF (8 HHI &R



ft

]

[:] 15735

HENGUI FUTURES

| &wsasr

e BYE .
FFHER: A4 ) R E32%; DM SAAT TIE, HERY, EFRR. TRHAKE, hus
ATk Bk, A HR T RHTA.

FAE

1. B4 A T % 91 LS KA

2. 58 ) R, FAHRME;

3. RE., el f, EIKANRAL,
T&: THAMEN A

R &R

> KELF);

> mh A

IR RE — N E £ B



ft

]

I 3.2.1 BB ITAHE [‘] II!EZLI]F:JT-.URES

R R EIN T

o
o P NQN/\ ‘k‘ SN ‘A
My IR

1/1 1/15 1/29 2/12 2/26 3/12 3/26 4/9 4/23 5/7 5/21 6/4 6/18 7/2 7/16 7/30 8/13 8/27 9/10 9/24 10/8 10/22 11/5 11/19 12/3 12/1712/31

¥ Bk K CCF &) AW XIZ

HEERE— R EE S Y



153

FUTURES

!

B5]]
NGLI

E

[

—EF12EE

HEE

%

=
N/

Fl11EE

%

0
YA

40

3.22 B4 L £

HocHTT
HezHTT
HszHTT
HizHTT
HyzHTT
HezHTT
HezHTT
HicHTT
HozHTT
HiTHTT

HizHoT
HozHo0T
HszHoOT
HyzHoT
€CHOT
HozgoT
He6THOT
H8THOT
H.1H0T
H9THOT
HeTHOT
HeigHoOT
HTT1HOT
HoTHOT
HeHo0T
HgsHoOT
H.HoT
HezH6
HizH6

HEERE— R EE S Y

R A

a

M & AN

-80

o
®

*}

U

-100

#
i
I,,L.m%




| 5235 snmsspaannz

4000

3500

3000

2500

2000

1500

1000
1/1 2/1

FAERR

4G4 -PTA

2020 —2021 — 2022 — 7023

S\ Hdl‘w “ ‘V

3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/

CCF & /1 28 4% #F %1%

4500

4000

3500

3000

2500

2000

1500

1000

500

0

[A] E7JHALS
HENGLI FUTURES

FE4T-EG

2020 —2021 — 022 — 023

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1  11/1  12/1

WHRERE — RN T L F



l 3.2.4 2B 5K K%M £

FLIEA-LADH RN ZE I FRL AN E
18000
3000 ——2020 ——2021 —2022 —2023
L6000 ——2020 —— 2021  e—2022 2023
2500
14000
2000
12000
1500
10000
1000
8000
500
6000
0
4000
500

11 U1 31 41 5/1 6/1 /1 8/1 o1 101 11/1 12/1 1/1 2/1 3/1 4/1  5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

AT -5 AN E RIE-TEREA M=
10000 12000
——2020 ——2021 e—2022 =—2023 ——2020 ——2021 2022 —2023
9000 10000
8000 8000
7000
6000
6000
5000 4000
4000 2000
3000 0
2000 /1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
/1 2/1 3/1 4/1 51 e6/1 7/1 8/1 9/1 10/1 11/1 12/1 -2000

HIERF: Wind BHBEFRE

4
\u

e — M E & B

i

¥
=



[A] IB7JHALS

HENGU FUTURES

El %"-Z ;éi%_%ﬁg_'fk&% LPG -#%# (BU)

e PX-PTA

e =% (EG) 454 (PF)

Q #7% (CF) -#% (CY)

IR RE — N E £ B



ft

]

[:] 1B

HENGUI FUTURES

| 2542

He: MAE,

THER: ICEBMREIHES. BAMRLN T m LA, &K, MO MBERE TR, FEFRR, AWM E)Eskd
%, CF1-5M £ 14 F205,

¥4,

1. Fas RATRETH, RAALERSEE;

2. 5IRE KRR, mAREHL O,

3. XA HIEA, MAEE, LA FE K.

R RT

> EAFE

> |CEZAAR A& # 5,

FHEERE -V EREH



MEFLSRIL TR

EPED.
HENGLI FUTURES

ft

]

HR LRI O R ARTE —
—— 2019 v 2020 v 2021 —— 2022 —mm 2023
= =3
1,800,000 1,800,000
1,600,000 1,600,000
1,400,000— 1,400,000
1,200,000 [“ ’ 1,200,000
| ) B
1,000,000_ ' 7 1,000,000
800,000 w | 800,000
600,000 600,000
400,000 100,000
200,000 | | | , , 200,000
N A\ “\ “\ “\ N N\
N o> o> S1>0 o AC> NI

BB RR: Wind 187 3% R

HHIERE - ERE Y



ft

]

[‘] II!‘EZUJF:JT-U RES
B A1 A 158 Ak

KFELL 2023 FF R iESFIBRtHERN S

2023=F118H14H 11:57

=<4l

S EFEISRITRETIAEE, BiEEE FEEFRN1EZE=x, HPEESEEESIRaE=T202311
AI1SHE=1H 2023 Frh o iE5SReas.

1= A —

FEEEREEESREEE

2023==11H14H4

Hist: hEESEEIEERA S

BB RIR: Wind 187 395 5 1%

WIERE — N ERZ I



ft

]

[=] 'B7JHE

HENGUI FUTURES

ERHEEMELER ) T0.87 v

[:)a PEiRE (RN

www.cottonchina.org.cn

W

Bm EHA #mE B $HR RERS #EPd Hmi S BE ESE

XFEH11 Bo RSt EENERREENAS

202311H06H 09:25

FE#ESREESRAIET 1 FcAE2EREEEHA L HEEESEEE12005.6762
mE, H34iH. BEAESRHENTE.

HABRIR: Wind 187 40 % 4T 50 1%

WIERE — N ERZ I



K

[‘] II!.EENZU]F:JT-URES
MEREEIENFRELERL

KFLAFHIEKRIT (FRRiESIBERDE)
(iEk=WR) ERBNasE

&FRRIIE): 2023/10/31 SR SRS S [T O ws Q) wi=

FNEN EREEEIRIASS. iEK, IR ESREIE, EFAEPIESIBREER, RITEET (hRESEBERE
NE) (AERENR)  MAdSLSFHEREN. aREET LI M&ENLTEREER:

1. BRERARREZIIFKE (http://www.ndre.gov.cn) BETRBEINASR R, HNBIMEKRE+=, BHEENEIN.

2/EEKE: 010-68502870,

3.8 FHBFE: jmsspec@ndrc.gov.cn,
B iRE L HER/92023F11 B30, RaSEIESSFISZ5!
B (PRESHEEERNE) J(ERER)

ERAXENREE
20235%10831H

FKAER R Wind 127 255 HF LI
KRR — RO T L5 9




ft

[=] 'B7JHE

HENGUI FUTURES

]

1B HA G 4 3% A Ak & AR

RATERTREABEERAPRESHBEEN S
iEBERP

iR Ak

TRAE E 2 A e T mmks #, o8 T DTS H A1 2023410 H 4 H 26 H e HE g & e 8, 2023410 H 7H
28H Kas: TAEH IE R & .

Rt A4 o

FE G S EHRG R A
SEAEAS ST
202349 H27H

HABRIR: Wind 187 40 % 4T 50 1%

HHERE—THEE %



ft

5

[‘] II!‘EENZL?F:J;U RES
B s A A AR R T K 2 K

SEF4STE 2023 oo fiBtE RS EESOAEZHIY 92
ISR EIE PN SR

o | AT AR R RS

il 4 2oz=3 b D fily FE R ATT U 100 . CEEL il FE R B B 2 i) siz T €zo23 9 b D fid B AT (0 s il

v » LRl A (] LR TR R S B S s i = de P R B R N A ]
4 4 £ i A = \
Iz == /U
=)
A2 : 2023997 ob da il w5 R Y T s bl #n e
s A 10 Bl 2 il
=IeEE RS J127id

2023 DA BE AT 10 s e 20 vl

PP 6 A R )22 9 4 IR A R 5 S b 58 45 K 220001, 20200, JK504
A R A TR

ALL P PR STy Y ST ) ek
R L R (o IO
R EPR S TR REF R e
EE P G L RER R

FHLA T B S v ) 2oz 3 b D il fE A AR U 0 e 2 ol

BUAS 2% DS 8 N . Dl Bl e JOUT i F R e A A LA s e s k-

By vl T 2 T SE AT RO
i v ALy o sis . 0T ik A 2 0T s g
Togs L 72 10T e AN I AT 10 S 17T o e

ER LD ISY I S R r T | O2BAET I3 P AP i . JNLuN] [T i DRSS v siz L0 DR A 1R . e b e AR P

(TR WU ATUR D TS =R SV AN IS R LALLM Yy15: 00 J4ft =z By . 15: 15 F 4030 fE @ LENd . 15: 300 F 415 &0 () vl . s 1]

75 AR OB ERERE TIA Sl s s S
1%
AT RMEA 1A R RS E RS ENAS

thigRiERR0

FERENE

HRERGEIARTFER. EMHEE, SF7REXRENIIAGEATS R ER

Fil, FEmhRESEREE.
o PR 8 A A BR8] 8 14 T 4 PR A2 5 B i 9 b v 5 45 .6 12001, 38520, £37

. T T B ERENRNERE TS, ERRERRRD PAARG R, FRKIOE R RIER
SRR, LS —SREENRTET, RERMIERT,

BRAERR: Fae &) IR I

WIERE — N ERZ I



ft

]

[=] 'B7JHE

HENGUI FUTURES

4.1 CFH £

CCI3128B-CF01

2023 2022 2021 2020

1%KL T & 28k DR

6000 —D023 2022 ——2021 —— 2020

WAMN*\"

8H1H 9H1H 10H1H 11H1H 12H1H

-4000

-6000

-8000

HABRIR: Wind 187 40 % 4T 50 1%

WIERE — N ERZ I



ft

]

[=] 'B7JHE

HENGUI FUTURES

4.2 W EMASELSH KRR

B as (30 N MAEA i (5K
40000 - —2023 2022 2021 2020 8000 - 2023 2022 ——2021 ——2020
35000 -~ 7000 -
30000 - 6000 -
2500 |
20000 - 3000 |
15000 - 2000 -
10000 - 1000 -
5000 - 0 ;
0 SRR LS LSRR
SRR AT AT AT G AT S T g g
FELF LTSS
MRAEE M+ ik (ko
20000 1 ) (23 022 ——2021 —2020
40000 -

30000 -

20000 :_/_;
0 /

141H 2H1H 3H1H 4H1H sAH1H 6H1H 7H1H 8H1H 9H1H 10A1H 11H1H 12H1H

10000

HIERF: Wind BHBMRFRIE

FHERE— NN EEE



I 4.4 BMEESBEREME

R -HRIG TN = MR- FLRRTMNE
12000 18000
——2020 ——2021 = ==——2022  e—2023

——2020 ——2021 —2022 —2023 16000

10000
14000

8000
12000

6000
10000

4000
8000

2000
6000
0 4000

o 11 21 31 41 51 61 71 81 91 101 11/1 12/1 Ui 21 31 41 sn 64 71 st 9/ 101 11 121

MRIGA-FR LB =
10000
2020 ——2021 ——2022 e=——2023
9000
8000
7000
6000
5000
4000
3000

2000
1/1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

HIERF: Wind BHBEFRE

I
\J

5 —

A E 2 59

i

¥
=



ft

5

[‘] II!gGJLIjF:JT-URES
4.5 MY XEE4%

fgbdzE (Go/mi)

B L7 e (TR e CY C32

35,000 5000
30,000
25,000
20,000
15,000
10,000
5,000
0
T SN VR Vs M
0"’\% 0“’\% 0"\ 0“\’» 0"’\ N,"'\% 0"’\% o""\% 0‘9\’» 6\\'» 0"’\ x,'\’\% S 0“’% 0‘90 \ 0"’\% x"’\% 0"’\’» 6”\’» 0"\% 6\\% &\w \,“'\q/
o o S S D B Y D “’\m\’\ DV D \w\m\'ﬂ’\w"'\'f’\'f’\'f’\'f’\'f’\'f’\
'19’\9'19'19’1«’\9'19’19’\9’»’19%’»%’\9%’\9% D S S S
1 VYSERR 2033 M6 B A 2 T (k)
0023 e=—2022 ——2021 —— 2020
500
400

300

200

100

0
1H1H 2H1H 3H1H 4H1H sH1H eH1H 7H1H 8H1H 9H1H 10H1H 11H1H 12AH1H

KR Wind &5 A 2%

WEERE — N E R 59



ft

]

[=] 'B7JHE

HENGUI FUTURES

4.6 %Y B PP A

C32SHIIAG b Ry (/i)

—)023 e—?022 —— 2021 ——2020

3000

2000

1000

-4000 1] CG C32SFiE (Io/ml)

023 e—022 ——2021 ——2020

HHERF: TTEB BAHPRARLIL

WEERE — N E R 59



[EIWEjjﬁﬁEE

HENGU FUTURES

El %:—Z %9&{-_% *é_%ﬁ MA-PP-PE
e 24 (EB)

e sha% (SA) -3%% (FG) -PVC

IR RE — N E £ B



[:] 'E738ALs

HENGLUI FUTURES

| waz

7}-@: FURZ2

. LRI EHratE A ERmEE.

T A E%F A, 5K %% —contaogo, REW AT, AI#HA £ FRKEBSIEH K, M8 LA, @
ZReERELT, PEREGAAR (St g TR+E D L ETR) KRR AIEMA2401 ek, HRE#

RABINEA R R E, FEEEEANARL. A—E2F R tH%BLALT100E, BEAKAFLEL, aTIKRIKA

=

{50 ARMAEE A B R3E, L2400 5 VA TRk, 12&m A R EE, A ZKEUEGH T, HULY

E3HEE, XARBNEGAEGFE A, WE L, &% 2 EMA05S, 4411 A & % £ FBIMAOS k4%, 125 A $ X4

FRARA, EEFM.

Ri&RT: HIPEEFH,

HIEEE: Wind 1874 B RFLIE HHEERE — RN ET 25



| roEsas—x [] [E77HBLS

HENGU FUTURES

LT BN A N &% & FEEN A
4500 4000
4000 3500
3500 3000

3000
2500
2500
2000 2000 3 S
1500 1500
1000 ¢ — : : : : : : : : : . 1000 ¢ — . . . . . . . : :
11 271 31 41 5/1 61 7/1 81 9/1 10/1 11/1 12/1 11 271 31 41 5/1 61 7/1 81 9/1 10/1 11/1 12/1
——2019 ——2020 2021 ==—2022 =—2023 ——2019 ——2020 2021 =—2022 =—2023
& FEEMAE 7T F BN AE 7T AL P BN A
4500 4500 4500
4000 4000 4000
3500 3500 3500
3000 3000 3000
2500 2500 2500
2000 Z 2000 F= 2000 7=
1500 1500 1500
1000 —————————————————————————— 1000 ———————————————————————— 1000 —m———————————
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/111/112/1 1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/112/1 1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/112/1
——2019 ——2020 2021 ==——2022 ==——2023 ——2019 ——2020 2021 =——2022 ==——2023 ——2019 ——2020 2021 ==——2022 ==——2023

R B Wind 1BAHBRFRE EFRERE— NN ETEE



ft

]

PP B REALES

FiE: saAU 2

ITHSRIZ: PPA £01-40 (-20), K Z%EHR5G, REBE 45

i N0 AE R EARE, HERERK
2. e F o R EXNH
.M BEARENFEMK, EARTH L hais
4. 3% BEFHAE EAF, R A% K 5 Ao )
TE: sk (B, PE) . o
R R
> AR (R, Ak, s, i) (LHRK)
> INEE KA, doF s (BT
> AT M LAAR T 3T d AR (T A7)

IR RE — N E £ B



1.1.1

1/1

4

2

PP A H3E

PP i & 5

1/31  3/1  3/31

20194 2020-4F

PP: #0: BIXEAK: ¥H (&)

20215F  omm—2022F  em—0023-F

EaEAs (Gl %) &4,

700000

600000

500000

400000

300000

200000

100000

4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

20195 2020

2

HITERR: T, BARHARLIZ

¢t

20215  emm—((225  em—30235F

ft

]

sy s IB8/]HE
WV aFAL B S 4L [‘] Hlacju]FUT' RES

PPHEfL T

250000

200000

150000
100000

50000

11 1/31  3/1 3/31 4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

20194 20204 20215F  emm—2022F — em—2023F

PP: FH&: A& (A
30

25

20

0

11 2/1 3/1 4/1 5/1 é/1 7/1 8/1 9/1 10/1 11/1 12/1

20195 20205 20215  emm—((225 em—10235F

IR RE — N E £ B



ft

]

1.1.2 PPAI——% T 2 HIPPA TS IRKA, A A [=] 1B7]BHEs
% B T B Ao

PPidy #1314 PPYL %] 1314 B AR SR TR A
5000 6000 2000
4000
3000 4000 1500
2000 2000 1000
1000 500
0 0
-1000 -2000 0
—2000
-500
3000 -4000
w [P " w » w » v NN -1000
N AR ™ ) oA Q@ at e N W -6000
21 34 41 54 64 T4 84 94 104 1A 121 1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
201 201 202 — —
2018 J—1\4 J— 2017 2018 2019 2020 2021 =——=2022 em—12023 2019 2020 2021 2022 2023
PP PDHA#Y .
PP ZAMTOA)7H
4000 3000
3000 2000
2000 1000
1000 0
0 -1000
-1000 -2000
2000 -3000
3000 -4000
1121 3/ 41 51 6/ 71 8/1 91 10/1 11/1 12/1 N N N N N N N N N N N N
N R N A LN A\ DEER N DN R
2017 2018 2019 2020 —— 2021 =—2022 —2023 2017 2018 2019 2020
2021 — 7022 7023

¥R Wind 1217 BT LI FRIERE — N E £ E



ft

]

| i3prtae [ [B7IREEs

PP & o A B

PPk o £ &
3000 1500
1000
2000
500
1000 0
-500
0 -1000
~1500
~1000
-2000
19 21 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2000
19 271 3/1 41 5/ 61 7/1 81 9/1 10/1 11/1 12/1
2020 2021  e—2027 em—2023 2020 2021  e—2022  em—2023
B B op
S E KFgL

> AR EZRREIMAES64S (+0) |, o X[, H o RE XA
> CFRA & 2908$ (-11), Z & LF %A 455
> CFRZ ¥914% (-15) , A& T AMBMIBIK, HoMRAKRE, BATEREEE, TEERTRAAKE

KIFERF: Wind BAHIATH LT

IR RE — N E £ B



| PE

FE: hE, EAEE, THELAISS
FHSRER: LUK 201420 (+10) , M T3k, REMAAR, AWAHKE, f2birra TR
@

E8: N LEEAT MRS, THRRESENRK, LRASRER
2. 9b A B A2 (CFRA #2929 (0) , CFR&E964 (0) )

3.01 54 E A&~ & ks
4. 3B BUERIR, A 3h T B A
TE: #o2H, H2EA
R4
> RASHEERAARTH (R, T, CTH) (EFAR)
> ShRERKALT, StAERRZE (LFRAE)
> TR A AT BT AR (FTAR)
O
> P oA RS LTER O, 75000/ T

> 11.21, THCIF®ALBRT77 £ T/vk (-38), THEEFD 21%45/# (+0.9% %)

WHRRE — N E R 5



1.2.1 PER G| B G—L3 G (B,
5®) BEAEL

PE ith B 7
80. 00
70.00
60. 00
50. 00
40. 00
30. 00

20.00

/3 2/3 3/3 43 5/3 6/3 7/3 83 9/3 10/3 11/3 12/3

2020 2021 omm—2(22 o—2023

PE#% 0 & 5

450000
400000
350000
300000
250000
200000

150000

/1 1/31 3/1 3/31 4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

20194 20204F 20214 omm—((022f —em—0023

HIERR: BT R

LY

W) Ein, AAE GRo, R =

PEJEL T & 7

1/3 2/3 3/3 4/3 5/3 6/3 7/3 8/3 9/3 10/3 11/3  12/3

2020 2021 omm—73(22 em—2023

PER % # & &
260000

240000
220000
200000
180000
160000
140000
120000

100000

11 1/31 3/1 3/31

20194 20204 20215F  comm—(0225F  e— 023

4/30 5/30 6/29 7/29 8/28 9/27 10/27 11/26 12/26

& JJHE

HENGLU FUT

it

RES

WHRERE — RN T L F



ft

]

I8 7 1HE
I 1.2.2 PEA)E——hH| A 08944 2 ; IEBIAEELS; SHRMAAE [‘] HIEZUJFUT'URES
i

0 | PEF]E & #] PEA) )
4000 4000
3000
3000 2000
2000 1000
0
1000 -1000
-2000
0 -3000
\\
N -4000
(1000) -5000
2000 \\\ ’\/\\ ":\\ b‘\\ (0\\ b\\ /\\\ %\\ 0‘\\ \Q\\ \\\\ < {\)\
2019 20204 20214 (20 —em—073 5 20194 20204 20214 emm—D00225F em—10234
PE & AL b K MAF) i
3000
2000
1000
0
-1000
-2000
-3000
-4000
\\’\ "\,\\ ”3\\ ‘)‘\\ 0)\\ b\'\ /\\\ %\’\ q\\ \Q\\ \\\\ \(\’\’\
20194 20204 20214 20224 20234

BAERR: BAMGEFLIR
FHiERE—NHEEE




| 25 rermum—rannne

L]

IS /I

HENGLI FUTU

HIERR: BT R

L[5 B A1) 7] HJE A
2500 2500
2000 2000
1500 1500
1000 1000
500 500
0 0
1/1 2/1  3/1 4/1 5/1 6/1 7/1 8/1 9/1 1071 11/1 12/1 1/1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
500 (500) 2020 2021 em—3()22 —2023
2020 2021 em—2()22 em—I)(023
1 3 4
9 B REA] A 7t
2000
1500
1000
500
0
1/1
2020 2021 ==———2(022 =——2023

W

it

RES

iR e — T E RS




[EIWEjjﬁﬁEE

HENGU FUTURES

El %:—Z %9&{-_% *é_%ﬁ MA-PP-PE
e 2% (EB)

e sha% (SA) -3%% (FG) -PVC

IR RE — N E £ B



| KT HEB [ [B7JREsS
Hwe: E
TESR3E:

> R IREE, MEREHALRE. RUHWEEFRFTHASDTHAERRES W, A2LIE D B IHE KT HER R
wem, BEHBEHLEEIER, SR ETEHLIIAE, BRERFEY.

= L3R )
> Y mE E I AE

= IR
> ?TJ J\?

R IR Rk B RZMBR T AL

AR RR: A 8 B
H IR G — AT & 7 9



ft

]

| 11 moos. wxpnz L REVEL i

. R BN — = LR BN
1;‘: 000 2019 2020 2021 2022 2023 52 /m LERARHNIE 7T 2019 2020 2021 2022 2023
’ 12. 000 2019 2020 2021 = 2022 = 2023 12,000
11, 000 :
10, 000 10,000 10, 000
9, 000
8. 000 8, 000
8, 000
7, 000 6, 000 6, 000
6,000 4, 000 4, 000
5, 000
4, 000 2, 000 2, 000

171 2/1 3/1 4/1 5/1 &1 7/1 8/1 9/1 10/1 11/1 12/1 171 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

/1 2/1 3/1 41 5/1 61 7/1 8/1 9/1 10/1 11/1 12/1

- _ . — *7 N2t -1k

_ ERAEMNAE TT/WE KRN E R TT/WE KGR E  Eb-1e R

1;'36 '2)@0 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
' 1, 200

10, 000 900

8, 000 600

300
6, 000

4, 000
-300

2,000 - T T T T T T T T T T T ]
/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 -600

HIFERF: Wind = BTF LT WHRERE — RN T L F



3.1.2 X2, A%

/W & ERYK-TH
— 202 — 2023

41 5/1 61 7/1 81 91 10/1 11/1 12/

T/ FCIERE: BN

—2022

2023

1, 200

1N

71 121

8/1

9/1 10/1

IR B Wind BHIATHRTIL

TT/RE

800

600

400

200

[] B7JHALS

HENGLI FUTURES

7T aEBE: M- n

T —2022 2023 TT/M EBE: M-M2

1, 500 500 —2022 —— 2023

1, 000 600
400

500
200

0 . "y

81 9/1 1071 11/1 12/

=500 -200

TL/ME
8, 800

K HMHBEN
— X

KIHEAE: M-M2
— 2022

— AT
—2023

8, 700

8, 600

8, 500

8, 400

1/1 12/1 \

771 8/1 91 10/1

b 12T 1 1264 0154 VAN

IR RE — N E £ B



ft

]

3.1.3 % CHCFRY H A H A £ [:1] 1B/JHALS

_ & & HRECFR _ 2 AYA 20 Eope _
e ——2019 2020 ——2021 ———2022 em—2023 L /W XEihE: XE-HE 7 fi: #E-XE
1,900 1% 000 —_— 2019 2020 2021 2022 2023 igg{)"@ — 2019 ——2020 ——2021 ——2022 —— 2023

800
600
1, 400 0
400
200
900 0 -500
-200
400 - ! ! : ' ! ! 1 ! ! ! ! ) -400 -1,000
/1 271 3/1 41 5/1 &1 /1 81 91 10/1 11/1 12/ 171 21 31 41 5/1 &1 7/1 81 91 10/1 11/1 12/1 V121 Y1 41 51 e/t /1 81 9/1 1041 1/ 12/1
5T/l K EFEOFE
$£7T/M xefE: B-hE 2019 2020 2021 2022 2023
1400 ——2019 2020 2021 ——2022 ——— 2023 1, 200
1, 000
800
600
400
200
0
-200
-400
-600
21 3/1 41 5/1 &1 7/1 &1 91 10/1 1/1 12/1 800

HIFERF: Wind = BTF LT WHRERE — RN T L F



ft

]

| 5314 sxcRrReBARRM£ [=] B/

= ZiZCFRAP[E SRR EEMY
R/ ——2019 2020 ——2021 ——2022 —— 2023 £5T/0 SFE PN E R/ AR
2, 000 300 ——2019 ——2020 ———2021 ——2022 ——2023 1,000 —2019 ——2020 2021 ——2022 ——2023
800

1, 500 200

600
400
1, 000 100
A 200
ol X Dy AR
500 0 2V .:\:. BRI A A~ WA 0
-200
0 - — . . . . . . . . . , -100 -400
1 21 31 41 51 6/ T/1 81 91 101 1/ 124 1 21 31 41 511 6/1 T/ 81 91 1041 11/ 12/1 7121 31 41 51 &1 71 &1 91 10/ 1/ 12/
ES AREEHNE £50/0 GgrRPENE S ORI
—_ = 1
1. 000 —2019 2020 2021 ———2022 =—— 2023 400 —— 2019 ——2020 ——2021 ——2022 ——2023 17;2/0[!(;& 2019 2020 gl 2022 2023
200 900
0 600
-200 300 M
400 0 ‘ "“‘t‘ngﬁr‘&-rﬂ At
— gy ‘;‘ ) n “/ \:
-300 1/M4 “"»‘w,w” ﬂ O
600 g i‘v
-600 F
800 900

1,000 _
2131 4 51 e T/ 8 9/ 10 it 12 1 21 31 41 51 &1 /1 81 91 10/ 1A 12/ 1,200

HIEXRR: Wind EAHATHRIZ FHHRIERE — N8 E & &



ft

]

3.2.1 = b Ak{h 1] IB7IHHES

- JE— ALl e PO/ Sz A Fi _ BN Z -
2019 2020 2021 2022 2023 7/ —2019 ——=2020 2021 —=——2022 —2023 JT/WE —2019 ~———2020 -——2021 ——2022 —2023
4, 500 8, 000 6, 000
4, 000
3, 500 7,000 5, 000
3, 000
’ 6, 000
2, 500 4, 000
2, 000 5, 000
3, 000
1, 500 4,000
1,000 2, 000
500 3, 000 '
0 1, 000
-500 2, 000
-1, 000 1,000 -« T r r r T T T T T r - 0 T T T T T T T T T - - N
/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 11 2/1 3/1 41 5/1 6/1 7/1  8/1 9/1 10/1 11/1 12/1 1/1 2/1 31 4/1  5/1 6/1 71 8/1 9/1 10/1 11/1 12/1
25/ ik S
803': 2019 2020 2021 2022 2023

9/1 1071 11/1 121

5/1 61 7/1 8/1

2/1 3/1 4N

KIFEEF: Wind 1&h BN RIZ HEIERE — N EEF



ft

ml e
-

| 322 %xcHTwam 1RV i

5

JL/RE EPSF3iH
2019 2020 2021 2022 2023
2,500 FT/ME GPPS525%1 73 F13i#]
—2022 2023
2, 000

1, 500

1, 000

500

-500
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

JT/ ABSFI;iH

10, 000 ———=2020 ——2021 2022  =—— 2023
8, 000

6, 000

4, 000

171 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 121

FIEXF: Wind AR FLE HHEERE — N E 2 E



[A] IB7JHALS

HENGU FUTURES

R =:HmBE-FB-2H8

MA-PP-PE

e RTM (EB)

e s (SA) -3#3% (FG) -PVC

IR RE — N E £ B



ft

]

I 4&5%SA [=] I2/3R85s
Fe: EhlaiE
AT SRIZ

> BATALRA AR R LAk, MM AR, AWM AEL2600T/ LM, SUAFEAN T, BaTsm =2 RAH AL, BT KK N LK,
EYAP T HEABARGERLT, &@ Eikit— o d Taabkiid, —2REMNREMHIR, EIFomY =3 R ERAE, KRB
WL BRI,

> EARRA, E12A BT LA ATER, 2dh T YA R EF TR A Z AR ZR A%, ) 29 R R AR E A A AT
P, BEAP THELGKFRS, EF THEANETHEE LR, BEAR FRAT R B LR,

) £ 3R 5 :

> TFHMBEANE, RERAMM. RKREZA. AR

o CF

> BE#EAE. REWRE, #omE %

AN

> EHtmik, 1-5EF

W e R T

> EXBFHBEEN, THEIE) ANEIRS)

HIERE: Wind 1874 3K FRIE FHRERE—NWEZ B A



1.2 %) BEx£E, Tifis4hE

2k

200
150
100

50

0
1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

184F 194F 204F 214F 224F 234E

W) A A R

55
45
35
25

15\———\_,_\__\___/_

5
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

2020 =———2021% e——)022iF —)023%

FIERRF: Wind &1 TR

[4] B7JHALS
HENGLI FUTURES

AR A e

m

1/2 2/2 3/2 4/2  5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

400
350
300
250
200
150
100
50
0

e 2021 (221 em—1023F

AHAT MV AT

_

— =

1/2 2/2 3/2 4/2 5/2 6/2 7)2 8/2 9/2 10/2 11/2 12/2

20214 e—0224F e—)023%F

WHRERE — RN T L F




ft

]

| 1 mamenTe, 27 xmest [=] I2/3R85s

AT L3 (%) A P 3D

100.0
95.0
90.0
85.0
80.0
75.0
70.0
65.0
60.0

42

12 2/2 32 472 5/2 6/2 72 82 9/2 10/2 11/2 122 11 21 31 41 S/ e/l 71 81 94 10/1 11/1 12/1

184F 194F 204F 214 224 234F 184F 194F 204F 214F 224F 234

AL R I H AR B

70

60

50

40

30

20
1/3 2/3 3/3 4/3 5/3 6/3 7/3 8/3 9/3 10/3 11/3 12/3 /1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

—=——2019%F =———20204F =————20211F e—)022/F —)023 194F 204F 214F 224F 234

MR R: Wind 127 3158 #F 7 1% Sk ok
KAERIR: Wind 1877 05 FF LIE FH RS —NHEE S



ft

]

| 13 nanpssrg, airz [=] 12735

YOI S T I A fe b - A 22

4000 700
600
3500
500
3000 400
300
2500
200
2000 100
0
1500
-100
1000 -200
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
204F 214F 224F e 34 1935 —194F 204F 214 224 234F

RPN S A

2200 2000
1500

2000 4[\/—
1000

1800 i
500

1600

— 0

/S

1400 -500
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

184E 194E 204F 214F commm22if em—)34F —18F ——19% 204F 214F 224F 234F

FIERRF: Wind &1 TR

WHRERE — RN T L F



| 14 2miman

A S

1100
700
300

-100

-500
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

——20204F =——2021% e=——D022f e—2023%

aikg1-5 H 7
600

400
200

-200
-400
-600
-800
-1000

——20204F =———2021% em—)0221F —2023%F

HAERF: Wind BHIATHLIE

1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

ft

5

[ 15775
HENGLI FUTURES

SAO1&Z]
4000
3500
3000
2500
2000
1500

1000
1/2 2/2 3/2 4/2 5/2 6/2 7/2 82 9/2 10/2 11/2 12/2

——2020%F =———2021% e=——2022/ e—2023%

AH01 A 2 4. T A 1]

1400
1200
1000
800
600
400
200

-200
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

204F 214F 224 234

I % R B

— N E & B



| 3 35FG BRI EES

| KEEY
TIEIRIE:

> 4S8 5"’”41‘7}5%%7‘%% TG AR 2182870 /0, HE @A FH7, &L aTe A& & @ ARET R P aFeRALE T B A E,

GREEFME R M EL M,

K

> 120 PR e EMAGET Re 24 B AT T ar 90 NI E, 1935038 B AT ) K 69 PR B & 42 B AT ALE & 7T e 15 SU T 46358 T 1T, #% 3574
FRIAT ) LIRS TR, 2F12A F ) 0TI ERFAREF, PPN, Fobtdis ST &4 T T Rk

% L3R5

> TR TIT R PHEBEAETT . T R AR AT
) T 385

> BB KA, M R K AR 55

A%

> RXIaE%
T
> HEBORT, BWEE TR

E k. Wind BA 8RR

R ERE— N EZ B



| 21 ssomponessase, e gug

\““" \‘ B ] '/_‘? =
RS HIEE i)
18 250%
17.5 200%
v 150%
165 ° ’
16 100%
15.5 50%
15 0%
14.5
.
14 @9
/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 D
— 184 194F 20F 214F 224F 234
NEvaN e S
VAP AR T
3500 35
3000 30
2500 25
2000 20
1500 15
1000 10
500 5
0 0
12 2/2 3/2 4/2 5/2 6/2 7/2 82 9/2 10/2 11/2 12/2 /1 21
—— 20184F ——20194F —— 20204F ——20214F 20224F 20234F
FKERF: Wind BHAMKFRIZ

[‘] B7JHALS
HENGLI FUTURES

B H L7 4

at)

BRI AT 5 R 2

3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

——— 20214 —D022fF —e—2023%4

WHRERE — RN T L F



ft

]

| 22 ssampsises [=] I2/3R85s

TREE A CEFE) TEVESRIEYI ) (T ERD
1600
10000 1400
8000 1200
1000
6000
800
4000 600
2000 400
0 200
/1 2/1 3/1 4/1 5/1 e6/1 7/1 8/1 9/1 10/1 11/1 12/1 0
20154F 20164 20174E 20184F 20194 1/1  2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
20204 20214 20224F: emm— 70234 ——2020%F ——2021%F e=—)022iF o—)023%F
\‘T“'\‘ —;‘4\‘ /‘AAA \)—\p Mz,
PRSI T EAD VRN T B e 1 e 3
2000 25
1500 20
15
1000
10
500
5
0 0
/1 2/1 3/1 4/1 5/1 e6/1 7/1 8/1 9/1 10/1 11/1 12/1 /1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
——2020%F ——2021F cmm—)022F em—)023F e ) 0224, e 2023 7F-

KIFEEF: Wind 1&h BN RIZ HEIERE — N EEF



ft

I 2.3 JARBATIARERAE, s N@TRE, FlEARNRST [‘] IEENZLIJF:JT-URES

5

RIS &N g iy aCIE N gl s

3500
3000
2500
2000
1500
1000
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
—— 18 ——19fF ——20F ——21fF e——)2iF e—)3F
‘ I N, N s ‘\\
R A F AR AR
2000 2000
1800 4,—/ \ 1500
1000
1600
500
1400
0
1200 -500
12 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 12 2/2 3/2 4/2 5/2 6/2 7/2 82 9/2 102 11/2 12/2
—— 188 ——194F ——204F ——21ff e——)2if —)3 —— 18 ——19fF ——20fF ——21/Ff e—)2if ——)3F

HAERR: Wind 1874 B F x5 FRIERE — N E £ E



ft

]

| 24 nmamnses L= [B0Rs

FGO1& 4 e R AL S
3000 1000
800
2500 600
400
2000 200
1500 0
-200
1000 -400
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
——2019%F ——20204F ——2021%F em—)022iF o—)023%4 ——2020F ——2021% e——)0221F e—2023%
P I%9-1 % 01 il 1HI A 7
600 2200
400 1700
200 1200
0 700
-200 200
-400 -300 A
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
—18  —194F 204F 214F 224F 234 204F 214 224 234F

AR : Wind & R RIL W RE — N E & 5 B



ft

5

| KA THPVC L R

M,

> Rk, VEGDRHE, BERNHRAMRRXEZNRILAR, LA £ RK@AIFEOI-160M L, L F Zsk— R LE 5FTE-400/ 11 .
FIERFRAR, BEHPRBERRI TR R ENVIARK K. PVCTHF TEIFRILAR L MEAH. AR EOHEF
KL B i TR0, LHBMESIRLE R, HoRxAhF. 88345128 WM LiA30E /0,

) LIRS

> ITMARARAL

T 3R 5h

> BEARkEE, LmERITEE, €FEX
R ZHRYEHFE

RERT: HRERZ AR, PVCR XL E

FIEERR: Wind 1EH BT LIZ

H R R )G — NG E £ A



2.1 PVCL ¥ ikl G M AAKALE 3

I8 7JHE

HENGU FUTU

L1

it

RES

10000 SEIA 11000 SEIA
o PVCIEZREE LN A% PVCEETR 2 1R N 1%

10000
9000 r\
8500 9000
8000
7500 8000
7000

7000
6500
6000 6000
5500
5000 5000

1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
— 18 s 194F 204 214 226F 23%F 184F 19%F 204E 214 — )2 F — )3
10000 s 11000
PVCtE E SEM
oo fIERRENE PVCIERG B AR R
9000 10000
8500 A 9000 A
8000
7500 8000 \
7000
6500 7000
6000 6000
5500
5000 5000
1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
185 10 20 . 2 2% — 181F 194F 204F 214 — ) TF — )3
HIERRF: Wind BH TR

WHERE — N E &5 9



ft

2.2 PVCE MM £ 4 /1 B REVALLES
. vV 2 1) g8/ HENGU FUTURES
1000 700 <
PVCEEARZ 1% PVCHEIR-HE AL B Tk 2
600
800
700 500
600 400
500
400 300
300 200
200
100 100
0 0
12 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
18%F 194 206 215 26 236 — 185 194 204 214 —_— —231F
350 <
PVCIER-EREBAZEMNME
300
250
200 N

150 \41 | r! '1|
100 ATLR | /

v
\
| i\ ) ;
\ ) [ Ay !l/ ‘\1""“ Iy \
0 M m&WMJMIM5¢W\ M
! i e .
0 A1
1/2 2/2 3/2 4/2  5/2 6/2 7/2 8/2 9/2| 10/2 11/2) 12/
-50

184F 194F

204F 214F 227 234

FERRF: Wind BRI

IR RE — N E £ B



- o = . R . /B JJHE
2.3 5’[‘71'1‘%/6 /i'x‘f'] H '7’}‘}'2!/)3&49‘ ’ PVC%"%L&""Z'&'{)C*'J /lﬂ—FF% [‘] HIEZUJFUT'URES

2000

1500

1000

500

0

-500

-1000

-1500

-2000

PVCLLZR SR B8 AE R

——19F ——20F ——21F e—22f —23F

ft

]

PVCU R & — 1L F1)5E

—19%F —— 204 214 22 23

4000

3000

2000

1000

-1000

-2000

PVCHISE: VCM3E

——19fF ——20fF ——21ff e—22iF e——231F

Ak K: Wind

18 71 B % A 7 1%

2900

2400

1900

1400

900

400

-100

1/2

PVCA =FE: 2k

2/2 3/2 4/2 5/2 e6/2 7/2 8/2 9/2 10/2 11/2 12/2

——19FF ——20%F 214F 224F 23%F

WHRERE — RN T L F



ft

| 2s4pcrzssmnrn [=] 12735

]

90 90 S s
A PVCHF TR BA%
85 85
80 80
75 75
70 70
65 65
60 60
1/2  2/2 3/2 4/2 5/2 6/2 7/2 82 9/2 10/2 11/2 122 1/2  2/2 3/2 4/2 5/2 6/2 7/2 82 9/2 10/2 11/2 12/2
— 19 —20fF —21fF =22 e—23 194 204 215 2% 234
90 100 .
PVCHIE: WK
85
90
80
80
75
70 70
65
60
60
50
55
50 40
1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
——19fF ——20fF ——21fF ——22fF —231 204 214 24 234

3 S }‘;\: . ‘,E:" t 1;%4 aali e ~ S, > =4
HIERF: Wind BAHBRFRE HEIERE — N EEF



ft

& JJHE
\=4 = - /> ‘] — s L
I 2.5 PVG}ﬁFEﬂibb‘FF%, Bt 4k & 4% [ HENGU FUTURES
50 PVCE=E 39 PVCEIFFE: BAXL
48 . \f\
46
. 351 N\\[V\
y
42 33 \/
40
31
38
29
36
34 27
1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
— 19%F — J0fF — 21%F e——m22fF e——23%F e 199F e 204F e 214F 224F  emmmm23%E

- PVCEFE: Z#H . PVCE: LT
11

10 6.5

5.5

4.5

3.5

A U1 OO N 00 ©
I

/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2  2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

—— 19 ——20fF ——21ff —22(F ——23F ——19fF ——20%F 214F 224F 234F

FERRF: Wind BRI

WHRERE — RN T L F



2.6 PVC=# A ME 2R ILME LA A F

190

170

150

130

110

90

70
/2 2/2

PUCF K

3/2 4/2 5/2 6/2 7/2 8/2 9/2

e 1 TF e 221 e 23 7

10/2 11/2 12/2

L]

EYA

-l
-

K

HENGU FUTURES

80
70
60
50
40
30
20

10

1/2

2/2 3/2 4/2 5/2 6/2

——19fF ——20%F

7/2  8/2

214F

9/2 10/2 11/2 12/2

224F

234F

/2 2/2

3/2 4/2 5/2 6/2 7/2 8/2 9)2

10/2 11/2 12/2

——19F ——20fFf — 21T —221f e—23F

Ak K: Wind

B A I

25

20

15

10

0
1/2

PVCIME

2/2 3/2 4/2 5/2 6/2

——19%F —— 201

& (%)

7/2  8/2

214

9/2 10/2 11/2 12/2

224F

23%F

I % R B

— N E & B



2.7 PVCAA S B AR T, 2R binit gis

60

50

40

30

20

10

PVC: fEZR+Emg+L

BN

3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

— 19T 204F 214 226 23%F

[A] E7JHALS
HENGLI FUTURES

45

40

35

30

25

20

15

10

5

1/2

200 ——21F =———221F e——23F

PVCIEZRAL

PEN

6/2 7/2 8/2 9/2 10/2 11/2 12/2

VS

25

20

15

10

PVCERg 1L

3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

19 204F 214F 224F 234

Ak K: Wind

B A I

12.0

10.0

8.0

6.0

4.0

2.0

0.0

PVC L EFF(VX)

5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

200 ——21F e——?2F e—?3F

\’\\‘/\/'

IR RE — N E £ B



2.8 PVC/ EE3RLTF &

[A] E7JHALS
HENGLI FUTURES

80.0 PVC}— E
70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0
1/2 2/2 3/2 4/2 5/2 6/2 7/2 82 9/2 10/2 11/2 12/2

——19F ——20F ——21fF e—22ff —23F

35

30

25

20

15

10

5

0

PVCEEIE]

6/2 7/2 8/2 9/2 10/2 11/2 12/2

214 225 23

14.0 PVC]J_I E}_}E

10.0
8.0
6.0
4.0
2.0

0.0
/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

—— 19 ——20fF ——21fF e—22iF e—231F

FERRF: Wind BRI

IR RE — N E £ B



2.9 PVCHALRAH 45

L1

I8 7JHE

HENGU FUTU

ft

]

RES

——19fF ——20fF —— 211 e—22(F e—231F

19%F

20%F 214F 24

3500 N
BARZRMNIE o K. CFRZILTY
3000
2500 1100
2000 900
1500
r‘\— 700
1000 | |
500 — 500
0 300
12 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 12 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
—19F - 20fF 21 —22fF —231F 1948 204 214 224 234F
3000 o 1900 R :
BRINMELLZR WA 32%WU %R
2500 1700
2000 ‘ 1500
1500 [ 1300
‘ 1100 ~\
1000
900
500
700
0
1/2 2/2 500
-500
300
-1000 12 2/2 3/2 42 5/2 6/2 7/2 8/2 9/2 10/2 112 12/2

234F

FERRF: Wind BRI

HEERE— R EE S Y



: : D] IB87JHAES
2.10 v1 —5}:] f_%g;ﬁ}iﬁ, —220%3i§'1im&4§ HENGU FUTURES
0000
19500 PVC 01544 e50 PVC 1-5 8 =
9000 550
8500 450
8000 350
7500
7000 250
6500 150
6000 50
5500 504
5000
1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 -150
184F 194F 204F 214 224F 234
— 184 19F — 20 21F eommm22fF c—231F
1500 1200000 <
o VO1E Z PVOERRE AR
1000000
1100
900 800000
700
600000
500
300 400000
100
100 200000
-300 0
-500 1/2 2/2 3/2 4/2 5/2 /2 7/2 82 9/2 10/2 11/2 12/2
——18F ——19%F ——204F 21F 22 F  cmm—231F ——18F ——19%F 204F 217F e cmm—231F
¥AEXRF: Wind B&HMIEHFRTIE

IR RE — N E £ B



At

=7E0f [] 1B738

HENGLI FUTURES

AR EETARABRREEARATDARAEHNAFEZR S SEMIAMBI R, EXXLEERNESE., EREMTEEER
AERIE. AIRSNRRIAZE SN AL ERRG SRR T IHAFE, FAARRENPAEARAT, SEMAEMEQRNZT,
RARAREAREMERREMBERMLC—BREFIEELIRG . ARETEEREFEZNEUMEUAMSHSEELN
TE—H, WEXIRATME—EMAEBENEXFEEMRKREPFEXE.

AEABRAT, AREFNEENARENERAPNRIEMANRFZZIN, BRFEENNEZEFAHHROEZEEF. 1
FRAHFK. BRNZEARETHNETELHEZNREFEEBTERR, EALENIEXREREN . FREAEER
TR, ERMENREEEFESZ2H, FEERSEA AL EW TR ERRIAZIFR A ELEE.

AEMERAT, RATAHEMTARERAERSFHERNATASRVERBREAEER, REEFEITHAEXK

ARSI “ENHALRARLF H, REXRQXTPEEN, ENARNSHRRSHITEMARANEMm. 25, FIE,
&RV ETIH



At

[] 'E7IE
HENGLI FUTURES

W e r—

Thanks for watching

! R F03095242 20017330 REX F3082956 20016234 IR AR F3081830
=R F3083904 20016668 "R F3082924 Z0017898 3 F03112826
B F03089954 20016783 il F3085280 20016385 ZEEIA  F03105896
[N o .
B= F03089066 20016657 Frl F3080813 0019213 FEE  F03116687
8%  F03090247 20016789 BEEZZX  F03119656 20019597 WEiE  F03102230

e JIFEtE  F03086250 20016538 #id F03093736




