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Summary | 2Q24 | Robust Economic Growth

M Political

The election and its aftermath pose
risks to democracy, with potential
political instability,

The President-elect is strengthening
tieswith Chinaand Japan,

ﬁ Technological

Technology policies revised to promote
industry best practice and
rans |:|a ren E‘_-,-'.

creased tech collaboration and

estment could drive innovation and
teg ate ad anced  technologies
nationally

M Economic

Despite GDP growth, low inflation and
robust FDI amid pglobal economic
tensions, the rupiah has depreciated
sharply due to recent political
instability.

& Environmental

Rece [ |‘ﬂl'['5 revea Iasha rp decline in
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laws in addressing climate change and
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Summary | 2Q24 | ASEANS and Indian Economies Grow
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MESDC | Trading Ecang

2Q24 Economic Performance Summary
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ZHfE0. AT, BT EREREENECAES, BREE2024EE - SEAERE.
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mics | SingStat | Ministry of Trade and Industry | General Statistics Office | MOSPI | Business Standard | BPS - 20 2024

ASEAN & India Snapshot | 2Q24 | Overview of Key Statistics

Unemployment Quarterly Current Real GDP Growth Forecasted Real YoY Inflation Rate  Policy Interest Quarterly FDI Quarterly Trade
Rate (%) GDP (USD billion) Rate (4) GDP Growth Rate (%) Rate (%) (USD billion) Balance
(%) (USD billion)
Latest Period 2024 2024 2024 3024 Mar-24 Mar-24 2024 2Q24
Maovement Period bps Qo B Qol) U YaY 06 Yoy bps MoM bps MoM % Qo) B Qo
A & %
Indonesia ~
~ =00bps |
alaysia S .
m Singapore -
= -
B haiand
-
° 2.3%
Vietnam

Grading: |

Strongest Mid

Weakest

Sources: NESDC | Trading Economics | DOSM | The Star | The Malaysian Reserve | SingStat | Ministry of Trade and Industry | General Statistics Office | MOSPI | Business Standard | BPS - 20 2024

BHIKIR: SpeedalREIIRE (ASEAN 5 + India Summary Report (2Q 2024))
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ASEAN / India

Expert Commentary

o  Prabowd's Red White Cabinet: Balancing Stability and New Initiatives for indonesia
u Oct 21, 2024

New President and His Cabinet

Prabowo Subianto was inaugurated as Indonesia's 8th President for the 2024-2022 term, following a landslide victory in the February election. He partnered with Gibran Rakabuming Raka, son of former President Joko Widodo.
On the day of his inauguration, Prabowo unveiled his "Red White (Merah Putih) Cabinet,” which includes key figures from the previous administration, such as Sr Mulyani as Finance Minister and Bahlil Lahadalia as Minister for Energy and Mineral Resources,

Potential Impact On Business In Indonesia
Prabowo presented himself as Jokowi's successor, highlighting continuity. Key cabinet ministers will remain for stability. Major policies like downstreaming and capital projects will continue, along with new initiatives like a free school lunch program that may affect the budget
Budget constraints could shift priorities, and the rift between Prabowo and Jokowi, along with party dynamics, may lead to mid-term divergence.
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Asia Economic & Emerging Insights

Macroeconomic Focus
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Country Summary Report
2Q24 4 LReP Country Report 2024

ASEAN 5 + India Summary Report (2Q2024) Indonesia Country Report (2Q2024)

Identifying and Capturing Trends and Topics in
Southeast Asia

SEA M&A 3Q 2024 Report
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