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Several OPEC+ countries TR g0l aass | [ Tiso
i FIES 276 310 276 260
announce additional voluntary AT ] BT 0w
. pIIREE 3 177 177 177 220
cuts to the total of 2.2 million e z1 YR | N A1 AN
BB 128 128 135 2676 2676 2541 2570
barrels per day Je H A 1380 1742 1380 1350
YRR A 500 1000 1000 10478 10478 8978 9010
[y 144 144 163 3219 3019 3056 3250
R £ FF 58 551 684 551 490
The OPEC Secretariat noted the announcement of several OPEC+ countries of =y 196 196 196 200
additional voluntary cuts to the total of 2.2 million barrels per day, aimed at supporting K 83 97 83 80
the stability and balance of oil markets. ME R T I 78 78 82 1628 1628 1546 1630
3R VG 401 567 401 350
These voluntary cuts are calculated from the 2024 required production level as per the 35th BYGHE 1753 1753 1753 1670
OFEC Ministerial Meeting held on June 4 2023, and are in addition to the voluntary cuts [OE= 40 40 42 841 841 799 800
previously announced in April 2023 and later extended until the end of 2024. 1% W 500 500 500 9828 10478 9328 9530
755t 64 72 64 60
These additional voluntary cuts are announced by the following OPEC+ countries : Saudi EhiNes 124 124 124 180
Arabia (1,000 thousand b/d); Irag (223 thousand b/d); United Arab Emirates {163 thousand &1t 1649 2149 2196 40463 41856 37767 38200

b/d); Kuwait (135 thousand bid); Kazakhstan (82 thousand bfd); Algeria (51 thousand bid);
and Oman (42 thousand bfd) starting 15t of January until the end of March 2024, Afterwards,
in arder to support market stability, these voluntary cuts will e returned gradually subject to
market conditions.

The above will be in addition to the announced voluntary cut by the Russian Federation of 500
thousand barrels per day for the same period (starting 1st of January until the end of March
2024), which will be made from the average export levels of the months of May and June of
2023, and will consist of 300 thousand barrels a day of crude oil and 200 thousand barrels per
day of refined products.
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2023/11/30 9, 050 4, 290 3,070 1,120 220 810 1140 1440 50 2520 950 3150 240 28050
2023/10/31 9,010 4, 340 3,110 1,090 220 800 1130 1490 70 2560 960 3150 260 28190
2023/9/30 9, 000 4, 300 3,110 1,110 200 770 1110 1430 60 2580 960 3150 250 28030
2023/8/31 8, 980 4, 260 3, 100 1, 140 220 800 1130 1340 90 2560 940 3120 240 27920
2023/7/31 9,110 4, 250 2, 980 1,100 200 780 1150 1260 80 2550 970 3090 260 27780
2023/6/30 9, 960 4, 180 2,950 1, 150 210 780 1110 1390 70 2570 960 3100 260 28690
2023/5/31 9, 960 4, 140 2,890 1,120 200 740 1110 1380 50 2550 970 3130 250 28490
2023/4/30 10,470 4,130 2, 680 1,100 190 730 1050 1200 70 2680 1010 3180 270 28760
2023/3/31 10, 400 4, 380 2, 580 1,130 200 720 990 1440 50 2680 1020 3250 270 29110
2023/2/28 10, 370 4, 460 2, 560 1, 140 200 700 1100 1440 60 2690 1010 3230 280 29240
2023/1/31 10, 380 4, 470 2,600 1,100 190 670 1140 1360 60 2690 1010 3190 260 29120
2022/12/31 10, 480 4, 480 2, 640 1,170 160 660 1080 1330 60 2670 1020 3170 260 29180

2022/11/30 10, 470 4, 480 2,520 1, 150 190 690 1090 1200 80 2670 1010 3180 260 28990
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THEFEEAE (FA) 817.3 979. 2 -161.9 77.7
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EIA(E 7 4%/ RX) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 2022 2023 2024
EEE 101.11 101.45 101.55 102.05 101.85 102.25 102.98 103.12 99.99 101.54 102.55
OPEC = = 33.95 33.69 32.85 32.97 33.15 33.21 33.39 33.19 34.17 33.36 33.24
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O0ECDF K 45.20 45.33 46.20 46.45 45.74 45.35 46.13 46.20 45.65 45.80 45.86
JEOECDE K 54.70 55.43 55.44 55.39 56.24 56.74 56.68 56.65 53.51 55.24 56.58
Call on OPEC 27.25 27.68 27.59 27.38 27.79 27.70 27.85 27.50 27.84 27.48 27.71
Balance 1.21 0.69 -0.09 0.20 -0.13 0.16 0.16 0.27 0.83 0.50 0.11
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