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POE: POE # 2% A & B ALK 6 Clife a IR R IR R SR BMBMIK, 5 EVA%
TR TARAMERKEH, BATE T EF SN EEY A R E F L.

WA E N B FHIE, BE 4 A, 7% POESIIY (8480 4547) M46% 1.20 F /v, # LA
A& T % ; POEB999 (8200 #54%) M4&A 1.5 7 /wk, POE iV b & 5070D W46 4 1. 45 77 /v,
B ERMA T #E; MK 8150P0E &4 1.8 77 L/vk, & LEM AR L&F-F, E4RhkAE, POE
s 8 3 AT a) AR g L B AN TR .
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PAGIFIC SEcuRiTIcs IHMBRR: RENBBRE LK, EVARABALLR

B %19: EVA & %5 7 %44

B £20: EVA & h25 7 4k

35000 20000
18000 [
30000 |
' 16000
25000 | 14000 F
12000 F
20000 10000 |
8000 |
15000
6000 +
10000 - 4000 EVA-& il 4 k)36, Tiek —EVAX K # 1~ ¥, /b
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AR . ARAE B IRALT B2 (IATA) 89947, 2| 2050 F 65%49 s HEF-8 1 4% A SAF k5% .

W ol H 9% B LB 89 gt AR FE HF TH L



C) ATEiEx R
PACIFIC SECURITIES wlgﬁﬂﬂ_}aéiz Jiﬁiﬂl\*&%ﬁ—tﬁk, EVA'“I\#&%%

FWind, 7B, L 2024 510 ALB TR, RERE, L¥kihTH
A 8267 /v, B ERMAEH T SAF MAGARILFATA e = %, A9 £ A AT (SAF) BRI
FOB-& 34 47 1858 £ 7T/vk, %4 R 3%,
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(B) THARKKREHR: BABFHRAS Z

THREBEH: HBERFBRNTE, BFERANGY R, MR EER LRSS,
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RIHAARM: RENRESE LK, EVA fisAbi P14

B&25: FEZRH =2, Zit, 7ok
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MEAR byt e R A, AJE 3 BFAT ikt Bared A : B RALE S (#1.70%) ., £ &R EHR
i) (+0.65%) . BEM A (+0.32%); W& EATAIFIT LA : #08 (-6.80%). #4F4 (—6.69%).
A4 (-5.75%)
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%

FAHET: WIND, & -FifiF K#se
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18 3£ 37 4+ -18% -19% -1% 57
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PACIFIC SECURITIES WIFMHBAR: REMELE LG, EVA N
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HEE T RALT Ha! 10% A RAKKE AR XA, 25%AF XA 4 A 3 B A,
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S FAEAL 10%89 XAL, AL E T B s B 17%89 XAL, ATRR B soiEdk 20%89 X AL, A B AR soit
0 24%64 K AL, B k0 T SH AL 24%49 KL, A3 E B S AR 25%49 K AL, FEP L T S AEAK 26%
89 KA, s B ARl 34%89 X AL, A E B s Al 36%89 X AL, 3t FAwds B s ARk 37%49 X
., FIEE B S ARAL 39%49 AL, 3 ARE B S AENL 46%49 KA, I RIEHE B SAENL 49%49 F A
HERS . RFHALEMEBRIBTF XSG FEZ L

18R R: 48 %FHH, https://mp. weixin. qq. com/s/ imxGpaQFVB1Sq05Qu8rVzw

HHxanERa: dR-TEEGH AL G e XM,

£SRAT A 488, BHEEARMNERS 48 XANER, 2EFEHE, § 2025 5F
4 410 B 128 01 52, 3R = T E BT 0 B Sado bt X AL ARIE T AR A B X ALK
(P AR EAE G X E) (PEAREREMNIT 5 E) FEEEAFRERELARRY, 2H%
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PACIFIC SECURITIES WIHMARR: REMEBEE LG, EVARHREALR

. FRAR

T AN 8] BA N &

EPS PE A
2023 2024 2025E 2024E  2025E 2026E 2025/4/6

R 2k RIFIFR

002648 T E2AL EAN  1.42 1.76 2,04 254 153 12,4 10.7 8.6 21.78
600989 Z*4k FEA  0.77 0.87 1.51 1.86 20.0 17.7  10.2 8.3 15. 39
600309 7 &% EAN 536  6.09  7.01 8.07 12.3  10.8 9.4 8.1 65.74
002096 H&#H# EA 056 0.66 0.79 0.99 20.7 17.6 147 11.7  11.61
600486 #H R T FAN  3.87 425  4.97 5.3 13.6  12.4  10.6 9.9  52.55
600096 =X EAN 247  2.48  2.62 2.73 9.2 9.1 8.7 8.3  22.69
003022 B #4+ EA 0.33  0.31 0.37 0.54 45,4  48.3  40.5 27.7 14.98
002068 ZXipx4y F AN  -0.33 0.29 0.38 0.53 -36.0 41.0 31.3 22.5  11.90
600141 X K%&EH EAN 1.25 1.6 1.92 2.3 17.4 13.6  11.3 9.4  21.69
688548 S AMAAMR EAN 029 0.27 035 0.46 39.7 42,6 32.9 25.0 11.50
688300 EXI%HA EAN 0.94  1.28 1.57 1.83 59.9 440 35.9 30.8 56.32
688106 &£ 44k EAN  0.65 0.82 1.03  1.27 28.2 22.3 17.8 14.4  18.30
300054 sk AAZH EAN 0 024 0.44  0.64 0.92 1165 63.5 43.7  30.4 27.95
600299 iz M¥E 002 013  0.28 0.39 5240 80.6 37.4 269 10.48
000422 #deEi E£A  0.47 0.74 0.8 1.09 27.7 17.6 14.8 11.9  13.00
688268 4R EAN 1.43 1.93  2.60 3.18 353  26.1 19.4 15.9  50.46
300779 &MWIFRHE EAN 0 117 1.73  3.04  3.95 120.0 81.1 46.2 35.5 140.35
603379 =%ty EAN 0.46 1.05 1.25  1.31 88.8 38.9 327 31.2 40.86
688625 EFeAtH LA 1.68  1.97  2.32 272 24.4 20.8 17.7 15.1  41.03
002749 Hxfx#H EA  0.70 0.8 0.97 1.14 21.6 185 156 13.3  15.15
600426 & EAN 1. 69 2.10 2.58  2.82 13.1 10.5 8.6 7.9 22.14
002601 AA%EH *AN  1.38 1.71 1.96  2.42 12.7  10.3 8.9 7.2 17.53
600160 EfLfizsy» EAN 0.35  0.99 1.22  1.51 69.7 24.6  20.0 16.2  24.40
688639 ‘ElesAdh FEAN 2.8 3.8 544 674 10.7 7.9 5.6 4.5  30.52
300487 A EAN 0 1.43  1.93  2.42  2.91 324 240 19.2 15.9  46.37
000683 iT4AER EA  0.39  0.69 0.79 0.90 14.2 8.0 7.0 6.1 5.53
601058 F##HA EAN 1.01 1.26  1.51 1.70 12.9  10.3 8.6 7.7 13.04
601500 @ MAZ4r FA 014 0.43 0.63 0.8 37.6 12.3 8.4 6.6 5.27
603650 MHAEHH EAN 0.68 0.82 0.98 1.23  47.1 39.1 327 260 32.03
603722 FTALA  ¥E 0.27  0.42 1.04 2.15 153.5 98.7  39.9 19.3  41.45
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PACIFIC SECURITIES WIFMHBAR: REMELE LG, EVA N

I AAA

1. TR

FAF: T AR 6AMNA W, ATRHEARE RS TP R 300 4540 5% A L

i AR 6AA R, ITLEAREIEAT IR 300 35 4-5%5 5% 14 ;
FE: MR KRO6ANAAN, TR EAREIRAKT 7K 300 4544 5% AT o

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 455k E £ 15% A 1 ;

WH: AR 6AMNARN, ANt 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B AR O6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .

K AR RA A TR A ]

ZHAE LR T ELRILTEH 926 5T RIET 95 T4 31 4%

EE LR ENTE R = P FIE B4 TH HZ
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DRSNS ) 32 BT E AR AR T v (8 P 2 TR N AR PR TR IR ) o AEARAT IS OL T, AR
At P A5 S BT AR B LI AR BSOS AT LA AT AN NI B, #5083 B H A I R o8 e siof
B AT ARG R, AR A 7 RT3 B o B 0 AR TR 3R B 4 2k (0 i T B 1 Sk AR I
2

AR BERIE T ATFB0RE, A R IXLAE B AR AN 58 B A AL I RE. TSR A
Wity UL B S AR T B BT B S8 0 A B AR N SRR B ORI, ASHIF T4 3 P OC FAR AT R AT T BRI 27 T
KR E USRI FEN AN AR e S0 B A AL B, IF A O T e Sk
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