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FEAMNMBEESZIE K, H—E£7 E Apple Intelligence IhEEEESN A, A AirPods
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BRSRR: T ZRARS, RXIEFHT R
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F8 Touch ID lin¥%$H, BENELEEEGLMNAIEEG k.
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EM GPT-4 F1 GPT-3.5 B9 10 BAMEINZEIZY 20 B4, 5 GPT-4Turbo #8EY, MIERET
50%, EZIX 10 E 20 MEXNS.
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THR, R Al ZES AR ISTE AT (EASMT o i Al KAE BUATTE HEERE I8 FR AR, 7£ CES 2025
£, AIPC. AL FH. AIIRE. AIEBERBE—RIES A BENNRRIEEDHEHE. Ik
Al BEZEAFIHRN Al EHRF . AIBENRCERIIEFR FKRIAE ., BEBT
Wiy, BB, ER. LHSHERIBIZE L EHPEREE; REMEL, Xiaomi HAD IHEIIR
LFSEEFRESHEIX, \KSU7 Ultra B BB IZEE RS, SFHESE A S8
B . iwmM ALRTE S RE BN B8 0T SMIINEEM, AREFLEANSESKTE
B, HEEhAEET. T, HBRSMEARERA.

AL KIERIGE, BImBERLEMRB, L “LLM+ RAG+ Agent” BAR=AAZL, BT
T AIERRGRE M S8R, EHENX Al HNIRSEHEREWIBIE, 2025 EERAITH
B9 NPU B HIEF Z 50TOPS LA L, S #Fimfl SCRTHEIR , SEUEM T ARBI RS EE (K
FRgE/N 70%, FEAFESKIRE 40%. imfll Al IRFIEELEMN “GIE” ARA “NIE", AT
—RANZEZOND, 2030 FiiaHEELESR 5000 {2370,

14. EHiR: 3 BREMEREHKBWE, PRI EREEKS

2025 £ 3 A T8, BUMERMNE KB S; h RYERSmKG; EEERNMENDIFE.
3 BipEBRERFE K BriR ADPRE. IBEFEEEMN, 3 B Monitor OC & LCM HEiRE
TAMEMIEE ELm Lk, HE+ OoC EiRKIEBFLEYT X, ICM EfRESHAR LK. &R
JERIWMNT: 215"FHD, 3 B Open cell ERMNELEHKS0.3, LCM EMRIN & _EKS0.2;

23.8"FHD, 3 B Open cell E@HRIN & EFK$0.3, LCM EHRMN 18 E3K$0.2; 27"FHD, 3 B Open
cell EHRMN & L3K$0.3, LCM EMRINIE _E3K$0.1; IFF QHD+FEMT=F, OC EmINIE L
B%$0.2, LCM EHRINME E3KS0.10
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R&EEH:  2025.03.20 == TRENDFORCE

(ffiz: 3650/ ) ’: 3B & 1 Sigmaintell Price Trends: Monitor & Notebook, Late Mar. O sgrmaintzi
Bz E - == ication | ize ion Feb'25(A) Mar'25(L) |Mar. VS Feb. Change
215" 1920x1080  Module ™ . 02 P
65"W 38402160 | Open-Cell 173 182 177 1.0 0.6%
55'W 3840x2160 | Open-Cell 12 130 127 10 0.5% 238" 1920x1080  Module 1PS 02 2
437w 1920x1080 | Open-Cell 64 67 6 10 15%
W 1366768 | OpenCal %0 ) T 35 Lo Monitor 238 1920x1080  Open Cell 1pS 03 2
238" 192051080 Open Cell VA 274 277 03 2
P — 27'W (1PS) ‘ 1920x1080 ‘ LED ‘ 57.3 ‘ 65.3 ‘ 62.7 ‘ o1 ‘ 0.2% ‘ 2 56)
BE "
238'W(PS) | 190080 | LED | 468 | 509 | 434 | 02 | 04% | 27§ 01080 Module [ 505 506 01 »
140" 1366x768 Module ™ 265 26.5 0.0
17.3"W (TN) 1600x300 | Wedge-LED | 37.7 398 38.3 0.0 0.0%
15.6"W (ValueIPS) | 1920x1080 |  Flat-LED ®6 a9 403 0.0 0.0% 140" 1920x1080  Module Value-added IPS  46.3 P 00
14.0°W (TN) 1366x768 Flat-LED 26.4 281 269 0.0 0.0% Notebook n@mBw
11.6"W (TN) 1366x768 Flat-LED 242 265 25.1 0.0 0.0% 140" 1920x1200  Module  Entry-level IPS 00
156" 1920x1080 = Module  Entrylevel IPS  38.0 380 00
* The data covers the price of all channels in the panel market.
* For more price trends of specification products, please contact us: sigmaintell@sigmaintell.com
R sy He > = 2R Stz A= S ST e
BRBRIR: Trendforce BIRARS, KRS AT BERIR: BHEEEARS, RKNIESHRFT

ERE K HEERKESSN EAR, IR HEREEINES . EIERe28RN
HEHIREER, 2024 FREBUEEFRIGEK 4%, EIRELWEK 4%, M 658 T . 75 &
TIH 85 WIHERART RBEMAYHE EE USRI v, RREBNEIEM OEM | B 1E
tE=mA M & EP HrERE AN 08 B, 100 2. 110 HIEE 116 IIHIEM, FFLA
BRSIDBNMIEHEL . IXFA, EBEMEIRGS, AREKICHESIEKFEPE F5E . 2025
F, RBEMEREIERATENERE, MEFBEINEHEER, XE®REWI1E
EFFHEREZ 65 BT RUERTHER.

#E Omdia T, 85 2 R E RS FN OLED BBAILA RNt BiReg HER SIE 1E 2025 &1
1< 34%, 100 ZmI R LREBEMR ERFEHESEEXEBE 100 58,

ART REBAERERES, BN SRETERTRES. BT ARIKRBUEIR
RsEMFE K, EiR WIEAENE 85 . 8.6 %01 10.5 ﬁF%EﬁJFWﬂDLn—%ﬂﬁ
¥ BIAE 105 1 TFT F=L&0778E . R?FEE“E%EEF%@*?}*}EH&EE’J 10.5 XrF=8E,
FERIEINE S SR EREF LR RTE, HEELFHED T TZREPRR FidEsk
REAHEEE, NTIRANWEBEERIRF8E.

8.5 X 8.6 K=&4E "B SHWEBMEIR . THRSAELEHTES B10 8.5 XF=Z& RAFH
MMG Bt . FH MMG B EIE/\F 40 BIEHEWERFIFMEA 43 HIHNWER .
PEXMRRER AR EM=MEEA R, LIRS 43 2IF 85 I @ERAIE
FE. BRTE 85 EImERYN, PEXMEREER @B ER 8.5 X1 8.6 KF=&%Er~
BEZBARIER.

6: B0 (BOE) RABNAFSHEIR MMG EISHEE

40-inch + 23.6-inch MMG at Gen 8.5 40-inch + 43-inch MMG at Gen 8.5
2500men TUOren
§ 08inch z 5 § 20840ch g E ‘ 40-inch g’ 40-inch [
&74men o 874mem 2 | ) ) § §
. : B 3
39.8unch g 3.840ch g 40-inch : 40-inch
E § 874mm z‘fms ? 874mm ngmé ‘ é | z J 5 ool
g 2.$inch 8 39.84ech u;:::h 4(;:::h
| — 29§m§ ! 87tem ﬁtgmé ‘ : : : I i,
: . S $
H :::? 2 5 H :::T 2 § 40-inch £ 40-inch 5! e }
ZMam 24mm_J | i
© 2025 Omdia

BEERIR: Omdia ARS, RRUESFHRFT
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BRERIR: Omdia 2RS, KRXIESHRET
8: HEKKEREEIR AHEFIA 8.5 4F 105 R&ET £FBARIBUEIR
98-4nch ot Gan 8.5 with 95% aficlency - 100455 MMG at Gen 10.5 with 72% effciency - BOE 115" at Gen 10.5 with 74% efficiency - ChinaStar
] 100-4neh g(
3 o 0§ = : il ¢ o o
] 160-4nch 3(
H00nch St G 8.6 Witk £33 affichaicy =W A0UTT 0 Gt o with 225 Wi heicy = HiC 32°4116" in Gend. with 91% effcency - HKC
| sowmen |
v )
‘ ‘,| Thdneh
| | oinen | 116-4nch
i g I} g | {-**;@7 ,,,,,,, = o | |
> - | asimen e
- ‘ i 754nch
=1 = TELELEIRLEY
- . o tf] IR Iy [ e [hed
© 2025 Omdia

BRSKIR: Omdia RS, RNIESHZ AT

10.5 == sEMRMAAE, 1051870 8.5/8.6 K=&~ RASHET, iR/ AHIETE
KMZH 32 58, 43T, 55 HITEEGLE 65 RIMEIREFM 105 K=& EFEBE
8.5 f#0 8.6 =% . 8.5 {#1 8.6 K& NEHTFEF~FZ B 85 HIH 86 I EIRAY
MM, FEXMERRER SEEWARTHEHTRAS, FIRRRATNEENSE,

9: FRAMEECHEAREN~mASEN, 8.5-1051
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Panel | Generation/fab | Original Changes
maker production
BOE Gen 8.5 B10 Producing 40- BOE has changed the original plan of the 40-
inch + 23.6-inch | inch/23.6-inch MMG to the 40-inch/43-inch MMG.
MMG
G 105 8o ss-inch + 100- . POE has shiﬁled the 32-inch, 43-inch, and 55-
inch MMG inch production from Gen 10.5 to Gen 8.5.
{planning) * BOE has shifted the 85-inch production from
Gen 8.5 B10to Gen 8.5 B1S.
china o 170K/M . chiné Star will al!ocate 130{(/M w p'anels
star capacity ranging from 85-inch to 98-m$h' in size from
5 3Q25s onward, up from the original plan of
producing 55- SO0K/M
inch TV panels 2

China Star will shift the 55-inch production
from T2 to Gen 8.5 T10 and Gen 8.5 T11 (ex-
LG Display Guangzhou fab).

After taking over T11 (the ex-LG Display
Guangzhou fab), China Star will start
producing directly cut 43-inch FHO (8 cuts) in
2025 and 43-inch FHD/86-inch MMG TV panel
production at Gen 8.5 T11 in 2026.

Gen 8.5 T11 (ex- GenB8.5Ti1

LG Display) (ex-LG Display):
55-inch LCO TV
panels

China 5tar will maintain the IT panel capacity
allocation at about 20K sheets per month;
currently, it has no plans to increase this
capacity. China Star may want to follow the
in-plane switching (1PS) ramp-up at the T11
with 2 similar ramp-up at the TS fab in the
future to improve the TS fab’s IPS IT panel
yield and quality.

The Gen 8.5 T11 will produce 55-inch/65-inch
MMG (1PS) and 55-inch (single cut) in 2026.

GenB86TS GenB6TS: T After the ramp-up of T11's IPS capacity, China Star
panels could implement a similar IPS ramp-up for the 43-
inch FHD/86-inch TV production at the T9 fab (this is
possible, but China Star has no plans currently). Az
the Jppment, TS produces 86-inch/50-inch MMGs.

Comiven Dradia

BRSER: Omdia RS, RNIESHZ AT

2. & (3/21~3/28) jEEFHREBF{TELIM

3 B 28 HEE A EBFT I8N 4591.46, AF (3/21~3/28) BiEA 2.07%, 3 B 28 HiFR
300 ¥8#0M 3915.17, AF (3/21~3/28 ) FkiE 0.01%, BFTWEBAEEFAEZ, 3 B 28
HEEF T mEBERN56.4, 3 B 27 HiFR 300 HREN 14.93,

10: ERTEFATIABERLFIR 300 FREXIEL
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— TR T —— FIR30015H

HUESER - Wind

BERIR: wind, RKUESFHZFT

3 B 28 BERIBIREF TV F5 509 41583.9, Z&F (3/21~3/28) EkiES 0.96%, 3 B 28
BANEMA SRR & F8500 17322.99, ZAN[E (3/21-3/28) BB 2.59%, 3 B 28 HIE&EIEH N
23426.6, AN (3/21~3/28) BKIEA 1.11%, 3 B 28 HIEERHIEES 550647, ANF
(3/21~3/28 ) B&IE 9 2.36%, 3 B 28 HFEABEIMNBUEE N 21602.89, &R (3/21~3/28 )
ERIE 2.73%,3 B 28 HHPE&EBFTIIEE0N 1163.45,AKE)( 3/21~3/28 JEKIE /9 3.06%.

11 BT T RIS SMARTAT R SIS R L

=
49,000—

42,000

35,000

28,000

21,000

14,000

7,000

0
T T T T T T 1
18-08-01 19-12-31 20-12-31 21-12-31 22-12-31 23-12-31 25-03-28
— EENEFEEDESEE — EEMENATSAISH
FHEESEIR - Wind

BERIR: wind, RRXUESFHZFT

12; E4HERSEER RIS
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35,000—"
30,000
25,000
20,000
15,000
10,000

SIOOO_\’\N/\/M’\—\/‘\’VW

0 I
18-08-01

I I I 1
21-12-31 22-12-31 23-12-31 25-03-28

— EhiEs — EERHEY

I I
19-12-31 20-12-31

FHESER - Wind

BERIR: wind, RKUESFHZFT

13: FESEIMESHATESZE FTUEEML

28,000—

24,000
20,000
16,000
12,000

8,000

4,000~

e .

0 |
18-08-01

T I T T T T
19-12-31 20-12-31 21-12-31 22-12-31 23-12-31 25-03-28

— TESIEETTIEE — &SNS
#HESEE - Wind

BRSEIR: wind, XKIESHHZ AT

KE(3/21~3/28 )iHERB FTB EREEIE . AE(3/21~3/28 ) EIEEEI8E Tk 0.40%,
BEAGI IRFSEL T 1.12%, SRIELSIE T 1.81%, F/NRIEE L3k 0.13%, HGHEBEF

FAAEETER 1.36%.
& 1. A (3/21~3/28) HEBFTESTEIEENL
7 [ Bk Kb iH 2% B AT ABRT Bk K %
Bl HRIEER -1.12% -0.24%
HiFFRE1EE -0.40% -0.95%
RIELRETEEL -1.81% 0.45%
Fh/IVIREEEL 0.13% -1.49%
AEE A -1.29% -0.06%
BARTIHEEEEREF -1.36%

BERIR: wind, RRXUESFHZFT
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14; ZF (3/21~3/28) A RBRET{TENLL

2.00%

1.00%

0.00%

-1.00%

-2.00%

-3.00%

-4.00%

-5.00%

-6.00%

LMK O E W QI o) HE ] 0SS 40 o D8R 410 1 5 B N I =
NI B B i B G IR R o X B R 0 A 4 e S < < DR i & £ P S 4
Higle B BE B SREEERE KNHRAEE HIEK K
Nk < X = K dH{DH KEPCr EeR

BEPRIR: wind, RKUESHTFT

BEFRMAS T EES RS, /8 BF/BFE m/EM B F/E R T/
SR R B BRI 5 Bl /9 - 3.73%/ - 4.62%/ - 4.09%/ - 2.89%/ - 3.60%/ - 3.62%/ - 3.55% o

15: 278 (3/21~3/28) BEF R FHRRBKENE

0.00%
-0.50%
-1.00%
-1.50%
-2.00%
-2.50%
-3.00%
-3.50%
-4.00%
-4.50%
-5.00%

A
NI
£ F
& 3¢
-2.89% I I I I
-3.55% -3.60% -3.62%

-4.09%

BERIR: wind, RKUESHZFT

KA (3/21~3/28 ) B ZEREBFHRIRFKIFET 10 NI : BEF/MESER/FR/SEGEAR/H
KR/ R/ R BT/ BB F/faMRl/ FEEE

A[F (3/21~3/28 ) iHEBFHIRREKIEAT 10 RO R EHEBE/HERE/SHEE/ KSR
/IR /FABRRN/ B E/ SRR D /B F/ RiERH

F 1. A8 (3/21-3/28) EEE AR IKENERTHONR

BkiEaET 10 BKIE (%) BXIERT 10 BEvE (%)
TR 8.8050 (EHIB(E -14.8649
(=Fli 7.9802 HRERHL -11.4343
R 7.315998237  1&MIBEES -11.4206
HBARIRE 6.9795 ESEH -10.40609137
BIRREHL 6.5814 {EEIRME -9.5523
TPREE R 4.0909 EAPHRMS -9.5023

BSWIRIEX 2 JFRE SR E IR R HA
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FEEEF 3.540802213  ITIFAEER -9.4626
PEIHE T 33869 KD -8.9888
FERRRHS 29528 BT -8.424543947
FEXEE 24915 ZERHE -8.3004

BRIRIR: wind. RIXIESHHFFr

3. KNSR

HEETRERARTEAXE . TEERFBERIEBR . EFFHREF T TSEHEET
KREFREE B RERAIXR o

MmOl ER R RBE . TUUHTReIF TR, EFRHERITT meFHEF T
AT RMNER S mE S E R X

MEBUASRRG . HEEFUE ST RHENE kB2 BREM, THRMEBIS
MRS ERESH R EME BN ERIN .

HERE Frol SN BRI E A B RS o AHERRIEZR R oL 5 Rl A A0 sE E 4k
ERSHERN A SRR .

BEVRIERIEXZ ERERIRE IR HA 12
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SHTImAERA

KREZELHTINELSER: RINEGFEIEBS ISR FIOESREETHI SRRSO T A ERES, FREMKRIRN
FrEM SRR IR T HANIRANES IR ITARNNAET L. BNFAERMOETRIFES, 75, BEFA5FREF
ERREZNE MR B EEIEEEKR .

—R=H

BRIESENE, MREFIFMEMEIRREBERNIESROBRAT ( BRPEIEERIFIANESREENWSEE ) REK
BN (LIFHER “RRIES" ). RERXNIESSFABEBEN, MELUEATHLER . REXESHMREREFRE M7
AE. FIERNREPERIER. RSTRRIFCHARNIESHNER. RSWRARITC,

FREZNER, REUFHNINZFER, RKESFEWE AR RREMAEARKIESNER . SMREPIOESIERIET
BAVAANTEZNERTFRN, ERNIEFNXEESRERERSEEMEEARIE. MREFHES. ERFHURMtERS
E, THRFMAESIZMHNSHMIBIEREN . 1ZFER. BUARESREREAREARNEFREEN. MSRRLL
RESFERR, EEARMREFERIHEQDARNDTARERE . ERNISNAMESEFRESHNERETIRZIFE, FNEREESE
AOIREER. MBSNRIEERK, DERBEE. Bl US. RKFHTEEIEREN. WKESEFERAIRSAMER
B—ER, RNIESR/SEXEKARGRBEEERSRE.

FREFFHOER. AR ARREHEBROMRFFMT. ZEE0. ﬁﬁ&ﬁﬂﬂ]?ﬁ SIBAIBPATBERT . IFERIRI
IARAER B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . ITERITUA—ERARKRS
RXIESFHHEAR . XBARUREMEWATTRLAKFEABDRIZIITE. RATR HEI’J’ vay)ivs] %ﬁ‘ﬁl:l;k:lz%ﬁii%‘izﬁﬁ
HERNEZENA—HAIHIZTEH/HRZUR . RKIEFREBLERRENOREMEREERITERINS . RKIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

KBl =B

EXFEFINERT, RNIEBSATRESSFEARETRRATSMATINESHHTRS, AR AXEARRHESFEIRMHR
BIR1T. USMAMERT mIESTERRS . B, REENSEEBIIRNIES R/ SHEEXARTEFEZMARENRE
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

BRHEITFR=H
2551 i BA TR *rER
SN FREARMNHEIRT Wz 2R 20%LA
e T BiREREN 6 MNBA, 1EXEHR 15 FREA RN HESTUIES 10%-20%
R 300 IEEMAYBKEXIR e FRERRANAEIRT WL 2 - 10%- 10%
Sy FREABNHEIRT W2 - 10%LA TR
BiREBEN 6 NER, HEXEER ETAD i‘ﬁ,ﬁﬁéiﬂi‘aéﬁ%&m% AL
TS ETFER — ko o it FREATT B BURKNE - 5%- 5%
R SO0 SEROBREIR S5 F AT SRR AL - S
KR UESERTE
b= B0 tiE I
ItEMARKEMERF OB BEEEOMmE=ZXENK LEMIIAXIINERPR R EE X EE 5033 5
EE 11 B &3 SEEME/KE EiEFL 6 SH4E FRERPL 711
HB%%. 100088 AR 2322301 B HR%®. 200086 HB%®: 518000
BRFE: research@tfzqg.com MR%m: 570102 FBi&: (8621)-65055515 EBi&: (86755)-23915663
FEIE: (0898)-65365390 fEE.: (8621)-61069806 fEE. (86755)-82571995
BRFE: research@tfzg.com HR#E: research@tfzg.com BRFE: research@tfzg.com
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