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B % 37: _L B ak-Frg iR L 048 4 B 7
%}%%Eﬁ{’fﬂi)éa& _%ﬁfﬁﬁiﬁﬁ?ﬂ;%iﬁ#ﬂfﬁktﬁqﬁ&dl
20000 ¢ 1 310
18000
16000
280
14000
12000 |
250
10000
8000
6000 220
9
N
.-.Eh

i wind, EELEHRFRAT

6.2 BB, BIT. HEFHIEBRTEANLILIRL LA E K K

FRAKZH MG ATFENGLIRL EH, K, G oil, R, A FRIEETE
A& IRl B B A Kk
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':-:f"'.? ':’ ‘::'-E::
Eﬂ% EE Cﬁ'r IES :::::::51 : J;:.:‘ :fli
VN IR b4 AT R

B &K38: LAE e, RIT. ERFRREHR TN &I LA G EEKX

7R IX

AR E /A

2025/8/8 2025/8/15

AR E N AR
IR T AL

H—RBRTENSE
LAY R

20205 XA & 7 &k

e £MEL

i 7 J if w9 B

% B 1.74% 1.31% 6.12% 8.57% 0% T e
b A 3.14% 2.83% 5.98% 7.84% 0 A o
AT -0.99% 4.57% 9.27% 10.79% , S LS A
ey : 2.95% 6.12% 8.43% 9.69% % S 30% e

RARAL -0.06% 2.56% 2.76% 7.41% 8.52% D% B

it A 6.31% 6.34% 8.58% 10.60% 11.47% 87% B

2 T 43k 1.59% 4.28% 4.66% | 430%  512% | s1% . |
25 -0.58% 0.95% 4.52% 7.37% 8.15% ).78% C 5420% (pontopmngernron T
i 42 7.11% 8.62%  1151% | 10.67% 11.42% .75% . "
44k -2.00% 0.52% 5.67% 8.90% 9.64% ).73% | A9120% IR
@ F 6.43% 8.01% 11.02% 10.40% 11.09% .68% [ ("

il AE Hy 0.51% 1.44% 1.23% 8.38% 9.05% 0.67% B
4 0.49% 1.24% -0.10% 6.93% 7.59% 0.66% C50.90% R e
&+ 2.13% 4.33% 7.37% 6.03% 6.66% 0.63%  |[INNG080% it

i H IR S 0.23% 0.23% 2.36% 5.26% 5.85% 059% [ .

A ahit T 3.16% 5.53% 7.53% 8.08% 8.67% 0.59% B

AR Ee 0.73% 0.89% 0.64% 6.02% 0.55% = W) s, U
& % 3.03% 2.21% 7.08% 8.45% 8.99% 0.53% e, |
i 3.21% 5.64% 4.68% 8.28% 8.81% 0.53% B

J H, 3.79% 5.90% 6.45% 8.92% 9.45% 0.53%  |NE6.30% BN s ratiinaggrees

Ly R -1.36% 2.57% 2.27% 5.03% 0.42% e .

WA 3.11% 9.04% 8.26% 8.68% 0.42% e it
¥, ) ik & R ATRL R 5.29% 7.53% 7.44% 9.39% 9.73% 0.34% 9050% r_/—/\w

v A 7.07% 7.34% 2.53% 11.89% 12.19% 0.31% 66.00% N

fdg 1.25% 3.23% 6.56% 8.39% 8.64% 0.25% . | M

2 AHRNREL -0.10% -0.42% 7.48% 7.73% 0.24%  64.50% il
7 1.93% . 2.16% 7.34% 7.51% 0.18%  63.00% L ™
R 3.57% 9.61%  1190% | 11.17% 11.29% 0.12%  [INCER |

B ET 0.23% 7.48% 9.23% 9.25% 0.02% a0 |t s
EARAT 4 6.57% 7.32% 8.69% [N 3% | 023%  [STNGE. W e W

FRik: wind, BI&E R AT, 2 pAndiat a4 .85 2014 F 1 A,

6.3 BERFEAKRE/FE/PEAK, XE/PEME

TR KRAE, LERARmaRFFEANKRE/PE/DERK: mATFNMEARNIE, ARBBZTEFFE
AN K Z/ DEME,

Bl %39: LRHB@FEAXR/ PR ) EAK

B Z40: _LJ B #FFEAKX L/ B HE

800 - —kARKAREASEAN(LL) of Ak P R Bt K (L) —_— kAR EALA) PR AARE T EA(LL)
I B AR E AL R) T I A AR B R E AL
400 F
600
300 r
200
400 F
100 |
200 -
Y/ 1, I 100
0 [= L 1 " 1 L L 1 .-V . f 1 i ﬂ " P i
" aass f.’ 200 |
-300
=200
400 F
-400 * 500 L
R R q@rﬁggﬁ‘ B o S G W fﬁﬁ AN P S G S SR S . S SR U S R LA R
FELEL LS S O I A AR A A Al g G i

k) wind, E&ERFRET ki wind, BEIELAHFF R




E = 3 % B

SINOLINK SECURITIES

PRBSREE ZBRSS R 98- & AL AR

1. BRERZRERELH

LYRAREZFERLERURE LA, LESEEETEALAARITZLLRAHE LA, (TLER,
B, " EM, FLFHREOAEEBSEZLE N SR AZ LA E S L& LA,

Bl %41: LA ST &80 5E_L A B %42: LRJEEHFTEREH &2 A XKL PR L
ﬁ.

800 | W AR R & (10 MAZ0): 25 — R E S b AL IMAZD —— BEAF E S S A AR AT 2 MAZO: S

6% 70%

o0

4% 1 50%

1 30%

0% L | L | | | L | | | | | 1 1 1 1 1 1 | 1 1 1 1 1 1 L 1U%

CEENERNYIRNIRNTONIONTIINY D aE T A nh O ek o T oo nN

0808888 -30-08-38-50-908-85-005-55:-96:85:-65580:88 R R EEE TR R

SSO00r v« — N T T HOED “’"‘*"‘“‘“”Emmmﬁﬁﬁaaaﬁmﬁﬁﬁﬁﬁﬁﬁﬁﬁ 2 2 e g s B E E 2 = % E % £ T g T 28820 g g =

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr — L el T L

o N o o T o o [ e o T o e e T e T o o Y o e T o e e [ o e o e e e o o R e e o e O s o T i o o oo ag L e e . e s, O, o S, R e C - P, S, U oS o o, e . e S o R, o R, S, o T oY I Y IR .Y R T Y Y IR Y N Y

NRRESRERRRRRRIARARSRRSRRAARRASRARARRRARIAARRAARAITAR O O 0o 0O 0 0O 0 OO0 Db oo oo oo oooa60ococ oo oo
Lo SR N R Y | R v I I I I I I I I I o O o

i wind, B4R R Kig: wind, BEE&ERH AT

Bl %43: LA EJEH T LB &k XL R By 49 20 R K

- . BREBEZEMERIMZIL BRAERERALL)
MR A A 2025/8/8 2025/8/15 B3R T 3 2025/8/15 B3R T )
600208.SH B KR 0.00% . 2.34
688291.SH o i 29.79% A 3.42
301181.8Z A5 A 25.80% %
002830.S7Z 2 PERT A 23.86% 5%
002173.SZ &3 EJ7 23.64% 8.65%
002871.SZ 5 FE AT A 21.27% D 7%
301251.SZ &% R 18 21.26% 6%
002911.8Z b PR RE TR 21.05% 05%
688519.SH &) T4 #4 20.07% 07%
002104.SZ e = A4 19.51% 51%
300690.SZ R —AHH 18.83% 83%
688275.SH R 3 18.61% 61%
002915.SZ P A 10.03% 18.34% 8.31%

002939.87 K I8 IE F 0.00% 18.18% 18%
688648.SH b dR A4 18.16% 16%
002148.SZ LA 11.02% 17.43% 6.41%

603273.SH XK R .00% 17.22% .22%
601609.SH 4 % Ay 16.93% 5.93%
600203.SH g B w2 -F -2.10%
600410.SH B KRR 10.65%

£ K : wind, BEiERF A

L BB — T4 A R
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SINOLINK SECURITIES

I

Qo .
%

"

-
- Tri - -
- -

= g

WO OREESRS

R & AL AR

B %44: LA, N, ELFHRREELEBTELH SHE G AV5E LA

7 b

b5 IR E
i1E
it H A
3

E A
I -
LA
4w Al
B ki T
IE 4R AT £ B
SR 5k
E
e g
35
HUAR
K e,
W 7 B B E Ak

W 7] iIX & AR R |

ANEE
&4
V2N
RAKAL &
H IR %
2 ik A
% I %)%
B 3B Hy
GRAT

ti b

bE A&

RRAEFEREH &R

2025/8/8

0.85%

0.64%
0.88%

0.65%
0.58%
0.76%
0.78%

1.66%
0.67%

1.04%

1.86%
1.61%
0.56%

0.37%
0.65%
1.15%
o 000%
1.21%
0.77%

0.40%

2025/8/15

1.40%
1.34%
1.18%
1.16%
1.12%
1.04%
1.00%
0.97%
0.96%
0.90%
0.88%
0.80%
0.78%
0.77%
0.75%
0.69%
0.65%
0.61%
0.45%
0.36%

|
i
L

R IR T 3

-0.71%
1.13
0.76
0.46
1.18
0.52
0.54
0.27
0.22
0.97
0.70%
0.22
0.13%

R X EEFALL)

2025/8/8 2025/8/15

19.70 14.66

32.44 100.37

49.88 [ 14742

36.66 5315
0T 11.00

25.24 56.44

60.54 15976

38.77 65.69
000 48.90

13.16 T2

24.93 3939

84.61 71 38

15.85
77.69
10.26
14.14
43.58
6.95

Bl ZRIL T 3

-p.04

18846
-13.23
.35
-16.98
-14.774
4.23

.83
-p.42
-D.84

.04
-8.06
-9.91
-p.60
42
0.00
-0.68
(.00

i wind, BEEHFITHLET

8. EulmiREE CAHLEEF , ETF R R E]

8.1 BB REEE, T BRELIENMCES. £, AEFHE

FRAEZFHBEREASCIEHR DA, HIFEKERRZE, T 2o EZ., BiF. A & FHRE,
T E2RAEEE. RR. TEMEFRE,

L BB — T4 A R
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Aaerell
SINOLINK SECURITIES 'E'?:I:!:h_® FEFEENE 2RSS H_BR L AT W AR

B #£45: _E B Z 300K RE 612 4 5 B

— BN F AR E A

iR A2 Ea{z

92.0% 1 93.0%
91.0%
% -+ 92.0%
(A My
90.0%
<A 1 91.0%
89.0% N '“'
| A . F 90.0%
- ] A
88.0%
1 89.0%
87.0%
86.0% r 1 88.0%
8510% | L I | L | | I | L | | i | L | | i 8?.0%
N D e 4% B © > O v 25 O & ke \a \s! Vo)
U\ g g S I G A LGP S P\
(., R, U, N, . P S GO - B Y L, - g i
S B P Y It P g P Pt Y T

B wind, EEEKESF KA

Bl &46: LJEAHhGKEELET. CH EZHFHRHECEZIESN

Bn AL AR K e 20250811-2025081545 & L &) W& @ g F A4 K 2 20250811-202508154F & & 5

0.10%
0.08% |
0.06%
0.04% |
0.02%
0.00%
-0.02% |
-0.04%
-0.06% - , o ‘
moth D wE M owh E o8 B O ok M W E Lo 2 2 2 § o
4 B o2 oW oM M B OR % oM R E W oo oo N o W owt %
© % @ L= K R ok Y g q 8 K & ok
¥R %R ¥ = b PR %
o T L3 ol
2 R
R LY
i
K wind, EEiEFF 3T
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o :
%

o n G  FREE SRS R AT AR

BZ47: B RRIGEFEE, LAZHRREEZEMCESR, EH. FEFKH

B {m e A2 20250811-202508154F & & &) (7)1 K3k 1a)

U194 WA EA 4 20250811-202508154 4 7 5 (B K 2k 1)
0.08% |
0.06% |
0.04%
0.02% |
0.00%
0.02% |
0.04% |
0.06% L
B4R o o M osoh o H S bk oMo LT K E M LS RE KN R
G oM R E R P R MR R % E DR KN W KR Y= WE B oS &S
< woa) & K LS S H ook ) B B F X =
¥ o e % = SR RV R & Qs S %
& o i <
= =
= fl
ol

BB wind, HAEEFLI. 2: AF LA RAREMNLGLEE R REGEESROTLEE TH=ZTL T HHe
ME-ZF L (T-1) MH B RBREHZEORE, BEEH (T-1 HIRE) * (I+HzF L) /(1- (T-1) WAKELE+
S47 a0k (T-1) 42 (14T BIkskid) Hfo).

8.2 ke H)EmK., FEMELY AL ELFA

EF kAR K, B EZHRIRASMFEKAZERBARAR AR XA LA RLLSE
MABENES EsRK. PEMEGSE AR L, S/ PasK. K&/ DEN/ELE 48
X HE K,

B %48: LS E R ES 69 &K AgH LA B &49: LA ZHNGKEES T B 15K M LA

e S HREAA AR —— P ARMEAL AR g EABREEKARE —— 2AGRAS A LA AR
‘1{I-D _ i
e A A A R K

41%

18% r 'h

9%

31%

21% |

—

1%

_!__
-

1% 0%

07 r
01
02
03
02 F
03 r
04
05
06
o7 I
08
03 r
07

i I | [l i | I I |
N-NOTOEOrRODO N TN T OO O T NTHNNTDONORO NN DO Lk = Ha g e e g L
e e e N e e e e C NN NN NN NN NN NSO N NNl TT I I I I I I T TT TOD D D05
T SN Od N Od Cd € €4 ©J €N O o A B R R A B R Il S S e s e i e s S i e M e i 7t TR LR R L NGNS SN SESdddedadaaddaaaaag
eSS S e e s e s eSSy S e eS8 888888589889888 0000000000000 00000000000 00000000C0Do00000000
b OE . Aot 3z e o > —h 4E 2 & b dhF oA & - s e
K. wind, BI&EHRF L, 2: 1. AL FshRIELAeEAL ST AR ER #: wind, B &1L x5BT

EeGEimst e, 2, it HE£ R RARE,

8.3 MM LM BRAEMERE, /MR AR E

LB Fr o g 2/ AR 2 AR S A A 26.08 12U, 33.39 1L, £F/ M RRE
2w F 3 RAT R 77173 13.33 K. 16 Ko




R PR 4
B
El £ JE 7 253y 5
SINOLINK SECURITIES gy o Pt 7 -
"'3.;?} I:|; 'i,"-'fh.@ 1:3 E&ﬂ%gﬂﬁ%

B AL S AR &

B #£50: _E B # & 265 % 5005 KR EHBEY 26. 08 12
L, FHELTEHEHN 13 33 X

B E51: _E B # & 2658504 KK EHHHEY 33 3912
T, FHEXTEKR 16 X

L Bl AR AL ez e

— P AT R(R) 2 EBEEE S

1200

1000

800

600

400 r

200 &

7 90

1 60

1 30

& . 5 A AR (L) ARt A4 — FHRFRA(R) MARRELTH &)

400 r

1 60
300

200

100 |

£ iF: wind, BE&EFTFF R

KKk wind, EEIEHFI LA

8.4 MIRIZHHIeH K E: LiE 50, FiE 1000, FE 300 F AN ETF R I B4 TH

LB ETF T Hr#k ) ta:3 w0y, A ETF R¥Za9358kA, 5 _EiE 50, P1E 1000, 7% 300
FAAAM ETF A 229 W), 544 50, @bk, AAF4R09 ETF £ £ &4 0EE,

B #£52: kL5 _EE 50, FiE 1000, PR 300 F49H 65 ETF # 2 B4 F 1

18 £ ETFALAE ETF# ¥ ¥ ({2 )
(42 ) L (0811-0815) iHEEF104MEH B T ER20ANXHE FH4F ASAHFUX
ETF# 4k 33190.53 -176.43 -139.24 -333.27 11119.31 | 666.98
PE300 [ 11019.35 26.81 | 5535.09 | 345.0
#4150 1791.22 39.02
F 3500 1638.31 11.20 507.02
Lt 3ES0 1819.60 43.51 503.26
&) b AR 45 1229.25 486.22
% 4E1000 1676.90 33.77 591.77
£ €] 150 303.93 . 21.14
FZETF| _LEiE180 219.79 0.37 35.31
41 Ik #2.50 317.33 1118 | 123.09
F JE800 58.44 0.57 -0.46 -0.94 -17.05
% 3E2000 57.14 9.72 18.38 18. ? 7.88
#4100 224.92 4.75 5.83 -5.5 21.14
41 ) 1052.96 -5.98 3.55 20.51 414.29
£7H 897.16 21 2.89 112.6]1 | -149.16
$IEA500 |  1815.27 %] -18.798 ﬁ.@ 2589.38

kif: wind, BA&iE AT, j2: #4E4 £ 2025 58 A 15 8.,

8.5 FHREIFHSRXA: ETF T2F EANKEER. 2Rt H. BRITFRE

¥ ETF SRIZOOISHA DR A, LA ETF B4 FEANEH. R S0H. BRITEME, 184
FHF . A, BRI,
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7N 2 v
RS e ol
ESIES s
SINOLINK SECURITIES ole, B N’
O W 2 " T
.ﬁ:ﬂfﬂaza' 5E3%E53;31Q§§E§5ﬂ555§' ﬂﬁﬁﬁiﬁ§wﬁiﬁﬂﬂﬁ,#ﬁséi

BKE3: LR ETF Z83FTAMRE, RBHH. RITFHRHE, ZRBFPFHETF, KN, EHFFHHK

B - IETFJ%%A(*IZJ;’L):2O250811-20250815 lETFJ%%A(fﬂi):ﬂ%Mﬁ“ﬁi%H
0 _-_ILII-I‘ILL-_I_-__L-__L-_L—__L—_L—_L___L___L__I I L I
_EHj &
-100
150
200
250 L
W ok & H R E A 8 N ko oM o o T Lo oo oo B3O 2
o G < = NP L S SN B = < S VN~ G U N BT A -~ A Y R P S 9
ng ] @) = = oK E g = H 85 R 4o ¥ i o
&t = lz X Q& & W0 o AN A W R =
= p T
R sod
) N
»)

K wind, BIEIERFTAE: HIBNE 2025 F8 A 15 B, 2: KA LEANA K ETF SRIFH/AANITRAE, A AKX ETF 9/ P28, LEHH STk

ETF 4 £ A8

8.6 B AHALEME, NA/PWHFAAEIHETF 2 AE 38R/

LR UNAFA A EETF #4029, g7k, UNAFAHAAIGEF P, 5E%, B
B, HTEMIRAR KRG ETF #2490, 544, &8k =, AL RS WA £ 49 ETF #0%
e, B4, ERVUMMBR A ETF #2w, AT A ETF. £ ETF A £,

B #£54: _EBXANA A F 9 Z 89 ETF 25848 E/4 & B

10500 - ——ETFE 4 P (LA MARA A £ ——ETFE S ML A) A A+

9000
7900 |
6000 |
4500
3000

1500 |

-15300 *

T, T, T T, T, T, T, T, T T, T, T, T, T, T, T T T T, T, T T T, T, T, T, T, T T T, T, T, T, T, T, T, T, T, T, T, T, T, T, T, T, T, T, T, T, T

R wind, EEIEHRHFILAT
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SINOLINK SECURITIES 'G#}':I‘ '-;.:@ EE&QE%HE%

B AL S AR &

B %£55: LAANAETF ¥, BEEETF, Z8ETF, 74
ETF X8t £ £ /4 M=

B £56: EBAAETF o, &, &85, BEFEE
K e ETF # 4 5¢ 57

BETF:# ¥ ML)~ AHFH A £:2025/7/25 mETF# # WL L) ~A4FH A £: 2025/8/1

ETF# (L L) A A A & £:2025/8/8 mETF# (1L L)y A A % £: 2025/8/15
100

1l

-90

-100 |

-150

-200 -
F METF iTETF ®EETF #eRETF RARETF

BETF:S & (10 2): AN A A # £: 2025/7/25 BETF:4 & (12 ) A~ A A # £: 2025/8/1
150 ¢ ETF# & Bz )N AE A # £:2025/8/8 mETF:A4 ® ML A A AMH # £ 2025/8/15

100 +

50 t
o (B I. . : Il_ I- -

—
50 | I

100 r
150 |
200 L
ol ,g}-% i » ,_ﬁ’? IR SN ﬂfﬁf PPN L "

kK. wind, B4 K%K HT

B #57: LR ETFF, BEREIF, £ ETF 9% %

s il

% iF: wind, B2 LA 5T

B %58: _LERIMA ETF ¥, FE-FHEHETF ®FPH

WETF:# & WL L) Autyad & 2 £ 2025/7/25 mETF 4 & By(fo L) AL 458 3 £ 2025/8/1

ETF:4 s (fe ) dutidd Ay £: 2025/8/8 mETFA % #y({o )y fuh b # A £: 2025/8/15
150

100 |

20

D.._l_l - —— S T

50 F

=100 F

-150 |

-200 +

-250 -
3 BETF iTAETF ERETF % ETF R A&ETF

METF$ wig(fo L) A & £:2025/7/25 mETF#4 ¥ i (o L)AL b4 4 £: 2025/8/1
&5 METF# Mg (fo ) LA A A £ 2025/8/8 mETFH & M(fo L) 4uth43 4 4 £ 2025/8/15
50
40
30 }

20

X wind, E&1ERxF AT

Fif: wind, [E4&E K 5T AT




Eﬂ%ﬂiEEﬁTIES -:l:;}_:':;“"' " ;f';‘. f.:::‘
h E"? Ip‘\@ = EEJSEERE%HE% ER B s g |

B #59: FH ETF 7B ET (£ FPEL: 12.T)

20250721-20250725 20250728-20250801 20250804-20250808 20250811-20250815 20210310-20250815 % ++ & 4L
BE % 3.33 3.00 3.63 17.19 i
£ 3 bk -5.59 8.75 -8.10 16.39 _ R
ARAT -12.54 -9.88 -8.45 7.84 —
L et T 11.06 -4.67 4.87 6.54 ; —
E# -27.02 61.82 3.22 6.47 e
R 8.62 -2.59 3.20 5.41 : ikl
il E iy -6.47 -4.90 -2.44 3.64 -
oA ANRE L -3.35 -6.05 -2.55 2.86 —
RAkAL 2.12 0.40 1.75 2.42 I L
&b B A 0.23 -1.80 -1.02 2.14 s ' sl
HeEIR S -2.20 -0.92 0.41 1.93 n —
A -3.68 -11.07 -1.44 111 ' E i
B L4 -0.88 -0.46 -0.42 0.75 I ——
4% T4)i% 0.08 -0.87 -0.26 0.63 R el
Tl -3.09 -6.97 -1.55 0.29 —~—~
R IRE -0.71 0.02 -0.09 0.18 i
E -0.15 -1.53 -0.12 0.11 e e
bz A 0.10 -0.12 0.19 0.06 _ e
B b -0.85 -6.87 -2.85 0.04 ,
e 0.28 -0.26 -0.11 -0.08 I - W= i
= 57 18.04 -7.39 -2.45 -0.74 - —t
5 4k 12.27 -3.68 1.29 -1.45 - _ R
PR, 2.06 -19.59 -4.17 -2.07 B
13 -3.96 -13.83 -2.84 -2.70 P
1 4.98 -4.08 -29.23 -5.62 _ e T
BEL -6.98 -4.06 -5.97 -6.85 e
A SR AT 4k -8.82 102.92 17.50 -17.76 - o
¥, 7 3% & B AT EE R 5 ikl -40.85 -4.69 -27.90 — ——
+H A 7.55 -32.03 3.67 -37.66 ==
¥ F -33.48 -112.42 -34.57 -200.37 ) Al T

£F: wind, B&iEEF T




55%35?%5 %ih %és
"o, H;}z&'_@ FAREIRENE 2RSS % k2 B 7 IR

20250728-20250801 20250804-20250808 20250811-20250815 20210310-20250815 K ++ & 4L
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