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> 24F w3 E S R AALNS35 LU, FliEK13.5%, FILA
FIIEN266 10T, FIHIEK6.1%, iR kigk
53.7% %107 127,

> K I RMFLITES ER, R ERI] P EMRAARE,
ANTA SNEAKERVERSE 413t # & 5k $ S AL 69 S5 2230 iR 2EK
ARREIENRETRNCATE, L PRBEHEENLHE
BILE, FREEMLTEAITEKI0%, FirekMit. &
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(5F431/12; ARTEH ) FY 2023A  FY 2024A FY 2025E FY 2026E  FY 2027E
BN 62,356 70,826 78,363 86,271 94,608
- BKE (%) 16.2% 13.6% 10.6% 10.1% 9.7%
Ja 4% A)E (fe3F) 10,236 15,596 13,425 15,037 16,776
- BRKE (%) 36.8% 50.7% -13.9% 12.0% 11.4%
A E (%) 62.6% 62.2% 62.0% 62.3% 62.6%
a4 AR (%) 16.4% 22.0% 17.1% 17.4% 17.7%
B A (L) 3.69 5.55 4.78 5.35 5.97
B AT E (L) 19.77 23.64 26.49 29.69 33.25
S 21.76 14.46 16.79 14.99 13.44
g 4.06 3.40 3.03 2.70 2.41

R EAEFE (%) 2.28 2.94 2.37 2.65 2.96 /////ﬂ
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((£431/12; ARTHF ) FY 2021A FY 2023A  FY 2024A  FY 2025E  FY 2026E  FY 2027E
BN 5,933 8,423 10,074 11,293 12,544 13,812
- BKE (%) 15.7% 21.0% 19.6% 12.1% 11.1% 10.1%
Ja £k % A 602 961 1,149 1,249 1,419 1,579
- BRKE (%) 45.0% 28.7% 19.5% 8.8% 13.6% 11.2%
A E (%) 41.7% 41.1% 41.5% 41.5% 41.6% 41.7%
Ja g% AEE (%) 10.1% 11.4% 11.4% 11.1% 11.3% 11.4%
B A (L) 0.29 0.47 0.56 0.60 0.69 0.76
B AT E (L) 3.44 4.51 5.51 5.09 5.46 5.88
S 14.16 8.86 7.41 6.82 6.00 5.40
g 1.20 0.91 0.75 0.81 0.75 0.70

R EE (%) 0.00 4.50 6.07 6.60 7.50 8.34 /////n
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R, GRS &E, FAOMBARERMGRE, A 2K
ARBE SRR YR ZIH L H B S L L,

(5£431/3; ARTHF ) FY 2023A  FY 2024A  FY 2025E  FY 2026E  FY 2027E
BN 16,774 23,214 26,648 30,005 33,492
- BKE (%) 3.5% 38.4% 14.8% 12.6% 11.6%
Ja £k % A 2,139 3,074 3,601 4,050 4,524
- BRKE (%) 3.7% 43.7% 17.1% 12.5% 11.7%
A E (%) 59.5% 59.6% 59.2% 59.3% 59.6%
a4 AR (%) 12.7% 13.2% 13.5% 13.5% 13.5%
B A (L) 0.21 0.28 0.32 0.36 0.41
ﬂ‘}]su%‘ T (L) 1.13 1.24 1.31 1.38 1.46

T AE (x) 17.67 13.09 11.47 10.20 9.13
T EE (x) 3.28 2.99 2.84 2.69 2.54
B A B E (%) 4.32 6.04 6.97 7.84 8.76
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