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A ATTMR o2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 (2024331;:24(22)

4% 2% % -12%  -12% 4% 18%  42%  61%  78% 52%  29%  -14%  -24%  -27% 26%  -21%
271 -26%  -3%  -46% -22%  -39%  142% 135%  160% 30% 2%  18%  10% 1% 2% 0% 2% 3% 13% 2%
XA -32% | -82% -78%  249% | 685% 147%  94%  51%  18%  -6%  -26%  -46% -47% -47%  -40% @ -20%  -14%
» L3 -36%  -44%  -45%  -49%  -28%  -1%  46%  144% 149% 88%  34%  -36% -73% -73%  -84% - -44%  -14%  27% - -86%
» Heeh - -35%  -52%  -B4% 2%  324% | 925% 774%  138%  118%  98%  71% 4% 26% 8%  -16%  -26%  -29% -13% 8%
A 12%  15% 2% 5%  20%  27% 20% 6%  -6%  -22% -30% -46%  64%  -65%  -48%  -32%  -28%  -40%  -44%
RARH 4% 5% -4% 0% 1% 6% 19%  -2% -9% - 8% 8% 8% 7% 3% 9% 5% 1% 2%
Xl 0%  16%  -28%  -48%  -56% 10%  67% - 567%  94%  36%  -46%  -48%  29% 7% 72% 9% 59%  20%
wh kg -34% 1% -1% 14%  37% 106% 77%  39% 26% 49%  68%  91% 79% 46%  17%  -18%  -35%  -50% -
Tams WAL A 55% 7% 8%  54% 9%  53%  26% 3%  -18% -19% -11% 4% 5%  10% 1% 1% -4% -3%
EBEL 8% H%  28%  48% 50%  28% 9% 0% 5% 5% 6%  -11% 8% 9% 1% 3%  -18% | -30% @
*4& -56%  -76% -57% 580%  340% -21%  -31%  -36%  -34% 7% -2% 3% 3% 5% 5% 1% 8%
nE -45%  -41% -45%  -21%  21% 52%  15% | -21%  -30% -12% 2% 10%  40%  40%  48%  48% 4% 2%
EREE - 27% 9% 2% 0% 5% 35% 8% 9% -1% 0% 6% 9% 9% %  10%  14% 13% 1% 8%
24 23% 4% 2% 2% 4% | 23%  10% | 27% 18%  18%  -19% _ 30%  -35% @ -2% 9%  15% _ 17%
TR &R -48%  -46% | -73% _ -38%  77% | 238% - 73%  23% 7%  -25%  -42%  -48%  -32% -14%  67%  68%  49%  35%
R -57%  16%  -63%  -131% -165% -227% - -192% -152% 4%  -37%  -164% -42% -46%  11%  60%  B7%  237%  322% -
E3 244 2%  12%  -10%  -13% 0%  16%  34% = 24% 2% -34% -23% -11% 1% | 3% 3% 2%  -17%
B RS 8%  -15%  -42%  -38%  -69%  -52% 1% 9% 7% | -186% -164%  -182% 52%  71% 87%  78% | 900%
. Rk 9%  441% 393% 300% 42%  11%  -38% -107% -146% -186% -215% 153%  144%  131%  116% -130% -110%  -22%  564%
7
sl 21%  14% %  10%  17% 20%  16%  10% 8% 9%  M%  12%  13% 13%  14%  17% 17%  17% 13%
B R EH4% 8%  -B% | -21%  -6% 4%  23% 49%  30% 39% 25%  21% 6% _ -21% 20% -11% 9%  -10%
. L Ty 6% 6% 6% -3% 1% 13%  14% 10% 8% 8% 6% 5% 3% 1% 1% 0% 1%
Lz 45% 28% 0% 3% 0%  15%  33%  12% 8% 8%  -12%  12% | 20% 1% 6% 3% 7% | 24% 3% _ 41%
¥ -29% 5% 9% 22%  29%  53% 70%  36% 5%  -15%  -30% -38%  -33% -12% 1%  28%
™T 3 -14% 7% -25%  -20%  -16% 7% 6% 0%  -17%  -20% -32% -36% 3% | 8% 1% 30%  33%  -30%
3 -163% -401%  63%  59%  97%  130%  267% 291% - 319%  149%  58%  -72%  -63%  -46% L—ZS% 129%  98%  45% 14%
#fF -124% -209% _ 182%  189%  188%  -2%  -56%  -54%  35%  33% 4%  16% 1% 8% 5% 5% 4% 7%
AREL ARFL 2% 1% -3% 2% 1% 2%  52%  33% -15% _ -62% 4% 70%  107% 67%  60%  50% 19%
B A -13% -8% -13% -23% -84%  -88%  -106% -117% -341% -425% 171%  -36%  -78%  -285%
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-3 3 9% 8% 4% 2% 2% 0% 7%
ERER 1% 4% 3% -13%  -18%  -22%  -17%
Aa T 5% 1% -3% -2% -2% 2% 14%
e as 7% 4% 0% -2% -2% 2% 14%
XY 12% 13% 14% 14% 13% 17% 26%
& A 23% 13% 3% 2% 23% 37%
&SP 17% 18% 12% 13% 15% 13%
XiliE 11% 12% 6% 5% 4% 6%
wh kg 12% 11% 6% 9% 11% 14%
Te#E L N - 9% 12% 6% 10% 12% 9%
EEEL 9% 8% 5% 7% 4%
FR 0% 3% 10%. 13% 9%
A% -5% 0% -4% 0% -1%
EALE 7% 5% -3% -2% 1%
214 4% 6% 1% 3% 5% 6%
EE: 1.1 4 5 -5% -3% -8% 9%  -12%
HEM 5% 5% -6% -19%  -18%
kEpE 2% 11% 1% -5%
nees [l o on o
. RHHks 6% 13% 15% 19% 25%
]
2 H 14% 12% 12% 12% 8% 13%
B 57 R4t E#itd 13% 6% 3% 3% 5%
S 47 8% % 6% 5% 5%
bk 10%. 12% 12% 9% 12%
wF 7% 8% 6% % 10% 10%
T™T F A 11% 11% 4% 4% 0%
iz 0% 1% -2% -2%
W 1% 0% 0%
ARFL AREL 13% 12%
B -2y
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ROETTM 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

-3 3 12% 11% 11% 18% 16%
p2-¥ ) 5% 6% 8% 11% 11%
AT 7% 8% 10% 7%
A% L1y 10% 8% 7% 6% 7% 8% 10% 2%
weah | % mamwm en s 0w 1% 1% 1s
S 17% 17% 15% 16% 18%
mARH | 0% 10% 9% 9% 8%
XikEhk 9% 9% 6% 4% 7%

15%
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%
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13%

13%

Mm% 12% 1% 1%
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12% 1%
6% -0.2%
Sonl|
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2%
6% -0.3%
T R
5% 0.0%
-0.2%
17% 1%
7% 1%
-0.2%

4%
8%
3%

AR 13%
U 7% 7% 7%
Tk . . ’
HBEL 5% 5% 5% 5%
FAk 6% 6% 6% 6%
A% 6% 5% % 7% 7% 6% 5% 5% 5% 5% 6% 6% 7%
ERLE 16% 18% 15% 16% 18% 18% 16% 16% 18% 18% 17% 17% 17% 17%
BN 8%  10% 9% 9% 9% 8% 9% 8% 7% 6% 6% | 5% 5% 6%
LE- 4.1 ¢ & WA 4% 3% 2% 4% 6% 6% % 6% 6% 5% 4% 4% 5% 5%
LM H 3% 1% -2% -3% -6% -5% -3% -5% -6% -6% -4% -2% -1%
kEPE 11% 10% 10% 8% 10% 7% 7% % 8% 10%
Lt 3 6% 4% 4% 3% 4% 3% -1% -1% 0% 0%
T SR 0% -7% 3% 5% 4% 1%
bl
®S2HH 21% 20% 20% 21% 20% 20% 21% 21%
B 57 Rt E#HLd 8% 9% 9% 11% 11% 11% 12% 11% 10% 8% 8% 8%
Ay #ir 11% 10% 11% 10% 11% 1% 11% 11% 11% 1% 11% 10% 10% 10%
bk 10% 10% 11% 1% 10% 10% 9% 9% 8% % 8% %
¥ 7% 7% 7% 9% 10% 8% 7% 6%
o HAM 5% 5% 6% % 6% 6% 6% 5% 3% 3%
A -1% -1% 0% 1% 2% 2% 2% 2%
A 4% 4%
AREL AR¥EL 6% 7%
B B
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KAER R : Wind, B IRIEHR AT AT
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P KR, EAE. REWEAFHATE, WNe. AR, EFEDHEARTRERKS

B: %5 —%4i7 ey A)E-TT™

EXEn)] 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 202202 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 202401 2024Q2 2024Q3 (202433%%24(!2)

K 29%  28%  28%  28%  28% 7%  29% 3%  32%  33% | 4%  34%  33% 2%  31%  30%  30%  30% L0.3%
F2y 22 17% 17% 18% 19% 19% 19% 20% 19% 19% 18% 18% 19% 19% 20% 20% 19% -0.2%
LaeT 23% 22% 20% 23% 22% 20% 19% -0.1%
s 13% 12% 7% 6% 1%
A% Heik 1% 12% 11% 1% 11% 1% -0.1%
A 30% 26% -0.2%
P28 L0 1% 13% 1%
pE 9% 9% 9% 9% 8% 8% 8% 8% 8% 9% 9%
whRe 21% 21% 21% 21% 21% 20% 20% 20% 20% 19% 19% _
Tews PR A 22% 24% 23% 23% 22% 24% 24% 24% 24% 24%
BGEL 21% 20% 21% 20% 20% 20% 20% 20% 20% 20%
R 27% 26% 26% 26% 26% 26% 26% 26% 26% 26%
A% 14% 15% 16% 16% 16% 17%
EALE 24% 25%
BIH 24% 21% 22% 22% 29% 29%
b % 5 WAL 25% 26% 26% 25% 25% 25% 24% 25% 25% 24% 24% 24%
RO A 34% 28% 25% 26% 26% 27% 30% 31% 31% 31% 30% 29%
LEPE 42% 42% 42% 41% 41% 42% 42% 44% 46% _
AR 16%  16%  16% 16% 15% 5% 5% | 4% 15%  15%  15% 15% 15%
. P2 Y 3] 10% 7% 6% 10% 10% 10% 9% 7% 7% 8% 10%
e 47% 46% 47% 48% 48% 49% 50%
B 5 R B4 35% 35% 35%  35%  34%  34% 3%  33%  33%  33%
LA 17% 16% 16% 16% 17% 18% 18% 17% 16% 16% 15% 15% 15% 16% 16% 16% 16%
T™T A 26% 26% 27% 28% 27% 27% 27% 27% 27% 27% 28% 27% 27% 27%
fiz 32% 31% 31% 31% 30% 30% 30% 30% 31% 31% 32% 31% 31% 31% 31% 32% 31% 31%
Al 27% 27% 27% 27% 27% 28%
ARFL AR¥ER 17% 16% 17% 19% 19% 20% 20% 21%
B B 18% 17% 17% 17% 17% 17%
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P ARAARELGSAERA, HE, RRKEHSAEAIL TR

B : w5 —%4T &y %A E-TT™

#AETTM 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 (202433?2?2402)

33 9% 8% 9% 9% 9% 8% 7% 7% 8% 10%
EhE 2% 2% 2% 2% 2% 3% 3% 4% 3%
EanieT 7% 6% 6% 6% 5% 4% 6% 7% 6%
;s 6% 4% 4% 3% 2% 2% 3% 3% 5%
A% Hedh 2% 2% 3%
S 10% 9% 7% 7% 8% 9% 10% 10% 7%
A 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Xibiadk 3% 2% 1% 2% 2% 4% 4% 3% 3% 2% 2% 2% 3%
ik o W % % % % 4% % 5% o% | 8% eh e e
TabE BRI 3% 3% 4% 5% 6% 6% 6% 6% 6%
EHEL 3% 4% 5% 5% 5% 6% 6%
FR 5% 6% 8% 8% 8% 8% 7%
¥ 4% 3% 3% 3% 2% 2% 2% 3% 2% 2% 2% 2% 3% 3% 3%
EALE 5% 6% 6% 6% 6% 5% 8% 6% 6% 7% 6% 6% 6% 6% 6% 6%
F-a 7% 7% 7% 7% % 8% 6% 6% 5% 6% 7% 6% 6% 5% 5% 5%
T k7% % HEmA 4% 5% 4% 4% 3% 2% 3% 4% 5% 5% 5% 5% 5% 4% 4% 4% 4%
HEME 3% 4% 2% -1% -2% -6% -3% -5% -6% -6% -5% -4% -2% -1% 0%
rEPE 6% 6% % 1%  T% 1% 8% 8% 8% 8% 6% 9% 9% 9% 9% 7% 8% 9% | 10%
WHEE 3% 2% 2% 1% 1% 2% 2% 1% 0% 0% 0% 1%
N Rkt 1% 2% 3% 5% 5% 0% -3% -2% 2% 3% 2% 1%
= 323 15% 15% 15% 15% 15% 16% 16% 17% 17% 16% 17% 17% 18%
E 55 it E#4d4 6% 6% 6% 6% 8% 7%
wF 3% 2% 3% 3% 3% 4% 5%
T A 4% 5% 5% 5% 6% 4% 4% 4% 4% 5% 4% 4% 5% 4% 4% 3%
e 0% 1% A% A% 1% % 5% | 8% 1% 6% 6% 5% 5%
B 1% 1% 2% 1% 3% 3% 7% 7% 7%
ARFEL AR¥E 6% 6% 6% 6% 5%

Ty TR

KAER R : Wind, B IRIEHR AT AT
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P wHikE ALt AMRALTH, L hAh et AitE KR

B: ¥ —ZATke SR~ FHE-TIM

AL
(2024Q3-2024Q2)

BEE TT™ 201903  2019Q4 202001 202002 202003 202004 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 202204 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1  2024Q2  2024Q3

R 53%  55%  58%  53% 5%  56% B4%  61% 5%  55% os2% 5% -0.7%

BER [ 121%  115%  100%  99% 94% 98% 14%  111%  112%  110%  110%  108%  106% -2.1%

Py 67%  66%  63%  64%  63%  64%  68%  T71% 71%  67%  66%  63% | 62%  62% 6% 0.0%

-~ na 8% 8% 8% 93%  100% o8%  95%  95%  o4%  93%  91%  88% -3.1%

ek 102% 107% 113% 125% 121% 120% 115% 110% 109% 110% ..9%

SH A 62% 6%  59%  58%  70%  70% 65%  70%  69%  59%  55% 5%  51%  50%  49%  50% -1.0%

Py 8%  69%  66%  67%  68%  69% Ti%  70%  70%  69%  68%  68%  67%  65%  66%  66%  64% 7%

XlEk 73% 72% 69% 69% 76% 7% 78% 74% 72% 1% 71% -0.4%

h kA 54% 55%  60%  60%  62%  63%  65%  66% B5%  63%  60%  57% -3.0%

es PR 53%  55%  53%  53%  55%  57% 0% | 61%  61%  59%  56%  55%  55%  53%  53%  52% l04%

EBFL 41% 41% 43% 42% 41% 41% 40% 40% 40% 40% 40% 40% 40% -1.0%

iR 30%  30%  29%  20%  29%  31% 30%  30%  30%  20%  29%  29% -0.4%

nE 85% 85% 80% 79% 79% 80% 84% 81% 78% 77% 76% 79% 79% 80% 80% 80% 77% -2.8%

EALE 90% 9% 4% 4% 9% 9% 9%  89%  B86%  84%  83% 8% 8% 83% 2% -1.4%

P % 2% ™% T4% 2% 7 71%  70%  68%  67%  67%  67%  67%  67% 6% -1.2%

TN R oy T 68%  71%  78%  TT% | 79%  79%  78% 7%  76%  77%  76% | 79%  80% | 81% | 80% 1.5%

M A 40% 43% 39% 35% 35% 40% 46% 46% 7% To6%

EEPE 54%  49%  48%  50%  49%  51%  52% 5% 0.0%

ANEE 85% 88% 86% 82% 81% 78% 78% -0.7%

P 9% 9% 9%  91%  91%  90%  94%  93%  92%  90% 89% 9% -0.3%

b3kl %
bl

£ 25 78%  76%  72%  72%  73%  70% 6% 1.2%

B 77 R4 [ 73% 72% 74% 73% 73% 72% 70% 70% 69% 68% 0.2%
eF 83% 82% 85% 86% 83% 80% 77% 74% 72% 70% T68%

™T M 75% 69% 69% 71% 72% 71% 71% 73% 71% 69% 67% -1.1%

9 49% 51% 50% 51% 51% 50% 48% 47% 47% 47% 49% 49% 49% 49% 49% -0.4%

A 58% 57% 59% 56% 56% 57% 56% 57% 57% 57% 57% 0.3%

ARFE AREE 3% 31% 32%  32%  33%  34% 34%  34%  34%  33%  32%  31%  30% A1.1%

B Brap 22% 22% 21% 22% 21% 21% 21% 22% 22% 21% 21% -0.5%

KAER R : Wind, B IRIEHR AT AT
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D A REEFRENFTA, BB EEAHEILE T B EROE

B : &7 —%47 20244 # LROEA 3R 45 AE— X

V7 — AT

et kil 7.3%
12.7%
11.5%
6.4%
2.4%
10.5%
3.1%
7.8%
8.1%
6.7%
6.6%
3.8%
5.4%
8.5%
17.8%
7.3%
8.3%
7.3%
10.4%
2.2%
3.1%
23.1%
7.0%
847 9.5%
sk 6.7%
By = -5.6%
LA 5.2%
I 2.3%
3 4.2%
8.6%

am
9.5%
FABRIR: Wind, BEIIER R KT

TM™MT

7.1% 4.7%
12.2% 14.5%
11.0% 4.2%
6.2% 6.3%
0.3% 0.3%
10.4% 4.8%
2.7% 5.1%
7.4% 2.2%
8.0% 2.5%
4.9% 8.5%
6.4% 6.2%
3.2% 5.7%
5.4% 7.6%
8.3% 2.8%
16.6% 5.9%
6.5% 4.0%
8.0% 4.1%
7.7% -1.2%
8.4% 8.5%
3.2% 0.5%
7.1% 2.3%
22.1% 18.2%
7.2% 7.3%
9.4% 37.6%
9.4% 11.5%
-5.1% 0.9%
5.6% 3.7%
2.4% 3.0%
3.8% 5.2%
8.9% 7.9%
9.2% 5.5%

4.8%
13.5%
4.6%
5.9%
1.0%
4.4%
4.9%
2.2%
3.3%
8.2%
6.1%
5.9%
7.1%
3.2%
6.0%
4.2%
4.4%
0.1%
10.4%
0.7%
1.1%
18.9%
7.5%
37.6%
10.3%
1.3%
3.2%
3.0%
5.6%
7.8%
7.0%

59.4%
46.1%
49.2%
48.6%
56.2%
51.3%
50.6%
76.8%
57.9%
60.0%
51.5%
50.3%
57.7%
60.8%
61.2%
49.2%
44.6%
46.3%
32.0%
62.2%
57.7%
34.2%
39.1%
92.1%
85.1%
78.1%
46.3%
42.8%
39.9%
40.8%
64.6%

58.7%
44.8%
49.2%
48.5%
56.9%
50.1%
50.6%
76.7%
56.9%
59.7%
51.3%
51.0%
57.3%
60.9%
58.9%
48.5%
39.0%
45.3%
31.9%
61.0%
56.1%
31.5%
38.7%
92.1%
85.4%
76.0%
48.3%
44.0%
40.0%
41.1%
63.8%

58.0%
52.3%
107.7%
61.6%
90.7%
108.6%
45.6%
61.2%
71.3%
56.6%
50.9%
37.5%
28.8%
79.7%
83.3%
67.0%
81.5%
46.4%
60.3%
82.6%
94.7%
68.5%
63.2%
2.0%
8.0%
21.2%
65.9%
65.7%
49.5%
56.9%
31.4%

srantTn | $rAnaTH

57.7%
51.6%
105.6%
61.6%
87.6%
110.4%
44.6%
59.5%
70.9%
53.6%
51.3%
36.5%
28.4%
76.9%
81.8%
65.9%
80.0%
47.0%
60.3%
81.9%
94.4%
67.3%
63.4%
1.9%
8.2%
20.7%
72.7%
64.6%
49.1%
57.1%
30.3%

-0.2%
-0.6%
-0.5%
-0.2%
-21%
-0.1%
-0.4%
-0.5%
-0.1%
-1.8%
-0.3%
-0.6%
0.0%
-0.2%
-1.2%
-0.8%
-0.2%
0.4%
-2.0%
1.0%
4.1%
-1.0%
0.2%
-0.1%
2.6%
0.5%
0.4%
0.1%
-0.4%
0.3%
-0.3%
25

0.1%
-1.0%
0.3%
-0.5%
0.7%
-0.3%
-0.2%
0.0%
0.8%
-0.3%
-0.1%
0.2%
-0.5%
0.4%
0.1%
0.2%
0.3%
1.3%
1.9%
0.3%
-1.2%
0.7%
0.2%
0.0%
-1.2%
0.3%
-0.6%
0.0%
0.4%
0.0%
1.5%

-0.7%
-1.4%
0.0%
-0.2%
0.7%
-1.2%
0.0%
-0.1%
-1.0%
-0.2%
-0.3%
0.7%
-0.4%
0.1%
-2.3%
-0.8%
-5.6%
-1.0%
-0.1%
-1.2%
-1.6%
-2.7%
-0.5%
0.0%
0.3%
-2.2%
2.0%
1.2%
0.1%
0.3%
-0.8%

-0.3%
-0.7%
-2.1%
0.0%
-3.1%
1.9%
-1.0%
-1.7%
-0.4%
-3.0%
0.4%
-1.0%
-0.4%
-2.8%
-1.4%
-1.2%
-1.5%
0.6%
0.0%
-0.7%
-0.3%
-1.2%
0.2%
0.0%
0.3%
-0.5%
6.8%
-1.1%
-0.4%
0.3%
-1.1%

FaX; (o] ARF1% AFFNkE | ATZAHE RA
(24Q3-24Q2) | (24Q3-24Q2) | (24Q3-24Q2) | (24Q3-24Q2)

X st
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X st
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X st
Ek A5t
X st
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X st
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P LiEEHFAHARETA M _HIiTE: ARAE., AFAELTF. SRHRE

B: ROE. 4 A&, FEFRAXERRAIIANTH LT L—K

HAERIR: Wind, EIKIE R AT

KERAHRELR #FR-TTME L
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FIHHER B H S (8 < KRR — S EWUIRiEIRFHEE

X=20% | X=30% | X=40% | X=50% | X=60%

% -3% 0% -1% -1% -1% -1%
13%  17% 14% 8% 5% 9% 13%  13% 8% 5% 1% 3% 3% 1% -1%
- 17% 10% 4% 2% | 4% | 15%  10%  13%  15%  13% 9% 9% 8% 6% 5% 1% -2%
8% 5% 6% 5% 3% | 2%  16%  13% 6% 6% 4% 3% 2% 0% 2% 1% 2%
9% 5% 2% 1% 0% 1% 2% 2% 2% 2% 2% 2% 1% 1% 1% 1% -1%
10% 6% 6% 6% | 4% [ 14% 7% 6% 4% 5% 2% 7% 8% 7% 5% 3% %
7% _17% _ 14% ___12% | 10% | 11% 5% 5% 4% 4% 2% 8% 4% 3% 3% 3% 2%
xiEizm M 6% 4% 5% 3% % 0% 2% 3% 3% 3% | 9% _ 11% 9% 9% 8% 3%
BIHNE N 2% 2 oy — -1& AT 4% 4% 4% 5% 4% 2%
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21%  14%  10% 9% 5% 3% 2% 1% 1% 3% 5% 5% | 8% @ 5% 1% A% 1% 1%
3% 3% 3% 2% 2% 1% -1% -1% -1% 1% 0% -1% 4% 3% 2% 2% 1% 0%
3% 3% 1% 0% 0% 0% 3% 0% 0% 1% 0% -1% -1% -1% 1% 2% 2% -1%
8% 3% 2% 1% 1% 1% 0% | 10% 5% 1% 0% 1% 2% 1% 3% 2% 1% 1% 0%
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6% 6% 7% 7% 4% 1% 1% 1% -4% -5% -4% 3% -1% -3% -4% 4% 4%
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tRIR ik
x=10%x=30% X=40% x=50% X=70% | X=80% | X=90% |X=100%
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4% 3% 0% 0% 1% 2% | 2% = -3%
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6% 1% 1% 1% 1% 1% -1% 1% | -1%  -3%

1% 0% 0% 1% -1% 2% 2% 2% | 2% 2%

9% 4% 5% 1% 2% 0% 1% 2% | 2% @ -2%

7% 3% 2% 3% 4% 5% 4% 3% | 3%  -3%

sl 3% 0 4% 2% 2% 3% 3% 3% 3% 3%  -3%
BTHIE 4% 4% 5% 4% 3% 3% 1% 0% 2% 2%
0% 0% 2% 1% 2% 1% 2% 2% | 2% 2%

Ay (o) [o) o) [o) ~19 -0, -0, -0,

A 0% 0% 1% 0% 0% 1% 1% _ -1% -1%
| BHEE DRy 3% 3% | -1%
2% 1% 1% 0% @ 4% -4%
ey 2% 1% 1% 1% 0% 0%
2% 0% 3% | 3% 2% -3%

BRIRE 3% 3% 1% | 0% 0% 1%
E&EY 1% 1% 2% | 2% 2% -1%
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_LO 0 [o) % _2%
SRR, 2%
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4% 2% 1% -1% -3%

o | EEESEEREM O L o
]
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R RIHEARSS 5337  83% -6.61 458  366%
ek 448  16.6% -0.35 470 | 81.6%

WIS 071  133% 0.00 462  36.6%

EHititb T LG R 0.07 482  216%

-0.03 6.51 10.0%

HftitFHm

HifitT
HittT -0.14 3.76 8.3%
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S i e s ) e
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8.6%
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-1.0%
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-1.0%

-2.1%

-1.1%

1.0%

-26.9% 21.6% -10.8% -231% 10.0% -8.2%
-6.9% 7.8% -17.9% 10.0% 6.2%
-8.3% | 31.6% 7.5% -7.0% 18.3% -6.2%
-55.7% | 3.3% -33.6% -16.0% 8.3% -16.4%
-204% | 83% -5.6% -8.6% - -7.7%
-44.7% - -44% -6.8% 8.3% -4.0%
-134% 233% -17.6% -114%  6.6% -5.2%
-424%  83% -18.7% 08%  15.0% -11.7%
-175% = 83% -0.3% -04%  20.0% -2.7%
-103% 233% 1.0% -74% 8.3% -2.2%
-17.1% - 7.3% 33% | 26.6% 0.9%

-6.7% 23.3% -4.2%

L b B AL 69 7 X4 £5>20%
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D HEABELS: FREASE—HEREFRRMPITLS HGRTIRIE K E?

NHiEMRE: 1) BN FBERGD LM 24<30%; 2) HFTALRLEBTHEREFTINLAR &I £ 042 5540%;
3) X B IER GG ¥ 42 5<40%; 4) F TR HLIE R 69 7 £ 0z $<40%,

B: FIEMRRFERPTIE HRRBIERAET?

= Sz
o 2hc 21 [ v e 2w w2 v s s v e 2k s v 21

3.3% -0.24 -158% 45.0% 0.3% 159% 80.0% -3.0% -223%  11.6% 2.2% -0.5% = 30.0% 6.7%

bl 2.62

EB4II 350 @ 21.6% -0.20 -93% 55.0% -3.2% 92% 733% -3.0% -12.8% 15.0% -4.8% 8.0% - 1.4%

2R 3.52 | 28.5% -0.79 -9.7%  75.0% -2.1% -46% | 232% 0.3% -18.1% 25.0% -1.4% -6.0% 11.5% 0.3%

s lzhid - -0.02 -5.8% | 83.3% 4.7% -413% 44.4% 17.1% -69.9% | 7.1% -3.4% -412% . 11% -8.5%

W 1.58 1.9% -2.78 -274% | 1.5% -18.7% 6.8% 54.7% 5.0% -13.7% 24.4% -27.8% 13.1% @ 32.6% -3.0%

HBitt{t S5 1.67 1.6% -0.36 -229% 25.0% -2.1% 72% 716% -3.3% -9.9% = 10.0% 1.9% -37% 15.0% 6.4%

FTHFIO P 1.6% -0.32 -15.2% | 15.0% -1.6% 14.1% - 4.2% -1.8% 18.3% -2.9% -4.8% | 5.0% -0.8%
b7y 3.00  15.0% 0.01 -48% | 81.6% -1.6% 9.7%  783% -1.9% -28.4% - 7.5% -30.7% 15.0% -0.7%

ElEiaEE 280 11.6% -0.13 -15.9% 35.0% 0.1% 11.7% 76.6% -3.8% -50% 25.0% 8.3% 10.5% | 30.0% 3.1%

gE TEUEEN EEUEEAG) -0.13 -33% 733% 0.3% 76%  56.6% -2.0% -11.2% | 35.0% 13.8% 25% | 35.0% 3.0%
ihRE WESVE S 322 133% -0.31 -11.1% - 2.9% 6.2% | 16.6% -1.6% -18.7% 11.6% -2.3% -1.7% | 6.6% 0.6%

BNE: (/TS + S E i+ 1T + IR

@) =iz
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FAE R R Wind, EIERIEAHF AT

BICEEY

BEEHFREE

R RTEMAT L R R REBIERAE?

L 12 4<30%; 2) IR &

A2 $<B0%; 4) B R R 49 ) 3 545 40 <30%.

BACL OGN X A5 4>30%; 3) T ARG A M

353

el v sl s v s e

3.24
1.25
1.79
2.67
3.64
291
3.01
1.49
173
3.87
2.50
7.75
3.10
2.61
1.84
2.35
1.77
7.27
9.59
140

1.6% -0.23
1.6% -0.03
10.0% 0.03
2.7% -0.30
1.6% -0.13
12.2% -0.09
1.6% -0.11
1.6% -0.05
18.3% -0.08
5.0% -0.32
1.6% -0.07
1.6% -0.12
4.7% -0.29
1.8% -0.24
1.6% -0.06
3.3% -0.10
8.3% -0.09
1.6% -143

0.6%
10.1%
9.5%
5.4%
5.1%
10.5%
8.8%
12.0%
18.8%
16.2%

6.6%
10.0%
66.6%
2.7%
25.0%
34.0%
38.3%
36.6%
61.6%
63.3%

-2.0%
-4.4%
-4.3%
-9.3%
-2.5%
-1.6%
-3.5%
-3.8%
-5.9%
-3.2%

12.9% - -3.2%

2.6%
28.2%
5.2%
8.1%
6.9%
8.2%
3.1%
10.0%
10.0%

61.6%
42.8%
1.8%
23.3%
36.6%
61.6%
13.3%
71.6%
46.6%

-1.3%
-6.7%
-5.9%
-3.7%
-4.0%
-3.5%
-2.9%
-7.2%
-9.7%

-40.4%
-27.5%
-25.0%
-24.3%
-41.2%
-17.1%
-14.9%
-24.9%
-24.6%

1.6%
10.0%
11.6%
3.0%
8.3%
17.3%
6.6%
5.0%
10.0%

-6.8%
-34.0%
-2.1%
-10.3%
-0.7%
-2.7%
-5.8%
-7.6%
2.9%

e [ s

-11.9%
-341%
-8.8%
-30.3%
-34.8%
-20.3%
-48.3%
-35.5%
-37.0%
-32.5%

33%
13.3%
17.6%

1.9%
25.0%
26.6%

5.2%
13.3%
26.3%
13.3%

-2.5%
-2.0%
-0.7%
-30.0%
10.6%
0.1%
-4.4%
12.4%
-2.0%
4.8%

-9.5%
-1.1%
-9.6%
-1.0%
-19.2%
-5.7%
-16.4%
-8.0%
-4.3%
7.2%
-4.4%
-1.9%
12.7%
-17.3%
-9.6%
-2.2%
-1.8%
-16.0%
-18.3%
-23.2%

13.3%
18.3%
10.0%
21.2%
33%
17.3%
11.6%
1.6%
11.6%
18.3%
5.0%
21.6%

6.8%
42%
0.4%
-0.9%
-4.3%

-12..1% éﬁ- /EH$§+IE}E£IIIJ +/Eﬁf+/ﬁf-’gf?

3.1%

-0.2%
2.1%
5.7%
2.0%
-6.9%

1.9%
15.0%
28.3%
11.6%

33%

7.0%
11.6%

-1.3%
-2.0%
-6.1%
-0.5%
-5.0%

4.0%
-13.3%
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D B EABEA: FREAE—TINTREREMPITL P BT RBUIE R E?

NIMTH#3: 1) BRBAERW L 04 8<40%; 2) 25042 R & BT I 9 424020%: 3) F X RERagH ¥ H
15 %<50%: 4) BRI § 54 % <50%.

B: TMTARR R LM 5T & HERBIIERAE?

FLEEE ZEMEHRIZILL BER=
wIR —RiTdk =

¢ | 24Q3-24Q2 @ saia s | 24Q3-24Q2 m g9 | 24Q3-24Q2 m saia s | 24Q3-24Q2
-0.04 12.6%- 22%  -123% 250%  9.0% -13.5%- 133%

TMT KRR 5.56

T™T SAREhiEEE 1.62 -0.02 6.6% | 40.0% -8.0% -12.9% 2.9% -0.6% 30.0% -4.7%
TMT ENHIFBEEtR 6.36 0.11 104% 56.6% -3.8% -14.6% = 15.0% 2.5% 15.5% = 41.6% -3.1%
TMT BFFR 543  30.5% -0.39 11.7% 66.6% -3.8% 2.8% - -8.4% 9.1% 17.8% -2.3%
T™MT Hob o BaeslLa Eiel 7,11 26.6% 0.21 56% 60.0% -1.1% 02% 28.3% 5.9% 13.9% 20.0% 4.4%
T™T BF R 710  25.0% 0.50 13.6% 56.6% -2.8% 2.9% - 15.5% -0.6% 25.0% -2.5%
T™T BF XS 3.45 - 0.00 54% 55.0% -1.3% -8.6% 26.6% 12.9% 17.8% - -3.2%
T™™T =L ZhhigE 487 233% -0.04 10.2% - -4.7% -55%  20.0% -9.8% 32%  15.0% 6.4%

TMT: {R/5%5+SIEE + 18H5% + 17

@) =exiEss

GUOLIAN SECURITIES
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D EKATHETRARBGAREEE, LTARNRGARERE, HAROLAEE A

A: RABEOH#ERS

FHAEF R Wind,

R fis-Capex i 43
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= BEJE AT 7 PT
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FeoFg st 41A

25%

20%

15%

10%

5%

0%

-5%

2010-03
2010-09
2011-03
2011-09
2012-03
2012-09

2013-09

HEXRME (=)

<

150%

100%

50%

0%

-50%

2015-09

2016-09
2017-03
2017-09
2018-03
2018-09
2019-03
2019-09
2020-03
2020-09

2021-03

2021-09

2022-03
2022-09
2023-03

-100%

2023-09
2024-03

E)iFINEZ;

GUOLIAN SECURITIES



D EKATHETRARBGAREEE, LTARNRGARERE, HAROLAEE A

A KR#EHHETRE

2013 FfiE2

e b -Capexff 43 fi
0.00 5 041 015 020 025 030 035 040 045 055  0.60 5
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HAER R : Wind, BEFKIEFRA AT
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D EKATHETRARBGAREEE, LTARNRGARERE, HAROLAEE A

B: RESAFHNEAHGBE RS
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k55 B A ER - Capexd L 416

HAER R : Wind, BEFKIEFRA AT
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D EKATHETRARBGAREEE, LTARNRGARERE, HAROLAEE A

B: 2858 ERE B: 2% bk TIELLHENE, BT A
Ffotn st 414
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WSk-AERLERE kIR AR HERE (Z=4)
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D EKATHETRARBGAREEE, LTARNRGARERE, HAROLAEE A

A RegEFTRE

HAERF: Wind,

7K k-Capexifi 43 i
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D EKATHETRARBGAREEE, LTARNRGARERE, HAROLAEE A

A

HAERF: Wind,

BENBEETRE

I -CapexHi 4

B: BELLRETELARGLEAE, BRAEAHER
Aa 5t AR
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D i FRIAA PRI RIAT A E S E DL S LK

B: RATHREFHN LANRAN, STFREMPTLAFXE

HERE FEiEE | SEMIRERLE
(ReSkAERSAER LR

mm

KRR 6.60 42% -0.68 12.6% I 70% -2.2% -12.3% I 25%/0 9.0% -13.5%

RER
I%&R

BAREBEIE 514 | 52% 042 6.6% -80%  -12.9% I42% 2.9% ! -47% 2R

iR 106 | 1.6% -0.01 13.6% LJF -2.8% 2.9% Igl 155%  -0.6% -25% 3K

ENsHIFBEEHR 190 = 8% 0.01 10.4% IEJF -38%  -146% Es% 25% 15.5% -31% K

fiob bl el 658 | 53% 0.21 56% | 609 -1.1% 02% | 289 5.9% 13.9% % 4.4% ik

HiEHE SRR PR 364  16% -0.13 51% [Ps% -25%  -412% H 8% -0.7% -19.2%” 3% -43% 2B
HiEHE  EELEY e 250 | 16% 007  129% I88% -32% -11.9%H 3% 25%  -44% H 5% 2.0% JEaR
BikEE  ERED J5E] 149 | 16% 005  120% % -3.8% -24.9%H 5% -76%  -8.0% |] 2% -02% JEEER
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HAER R : Wind, BEFKIEFRA AT
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P A

® LKL BUEHATXER, FHERTHRSARIT LA EL;
® X EHBRAMM LI, XBMBMMAREE, FTRERELANLE;
® BURRIBUE = F KA, ERARTREKS, BNLFLFTAAM.
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