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BREERLITHR, LELDFAABRAZELEALERIE, #£H1163EFTRGB-MiniLEDEAL116UX, TCLE 115+ 4 # & KQD-MiniLED® #1.QM891G & QD-MiniLED L ALX11K% .
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BRE WK, K 202455 W S T4
17148 24045 I, )3 5% #1790, 60-0. 8612, B Eb+20%+72%, F=dE4#)1H0.56-0. 811¢, ) Hu+22%"+74%;
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ZIRI2AREKERERTRESE, HNAERA
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D 2ATRAERERN/ LM/ ER/EZZIMTARILIRT, £WESE6AKE
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iﬁé:\é’nﬁ#?i_t/?%'l:ﬂ?’%iﬁﬁx‘&%%ﬁﬁ] B

PR (pct) 1.5 2.5 -0.6 ~-2.0 7.5 2.0 -2.9 -3.7 -40 -2.3 -0.7 -2.5 0.7 1.0 ! 47 !

%A WA R &%  -13%  -10% 7% 5% 1% 2% | -1% 4% &% 2%  -2%  -8%  -6% -13% 5% 3% &%  10% | -3% |

gy | EVFFE GO 1.0 "85 42 -49 -35 -1.9 19 |-27 | 84 23 01 -39 7.0 -26 66 43 65 60 1.4 I 1.8 :

B R e 9% -12% 8%  16%  10% 9%  -3% | 2%  16% 1% 10% 1% -3%  —6%  -13% —11%  —4%  -3% 1% | -1% !

g | EOFIR (o) 0.1 11 39 10 09 -05| 38 1.2 09 -04 00 38 10 -1.6 -25 -0.4 -43 -0.5 : -5.0 i
BRI 2% 18% 6% 5% 9% | —4% 7% 5% 1% -9%  —16% 1% 7% -14% 9% 5% —1% | % |
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D 128 F AN/ S4B A R R bR A

> ERZANNHRERZER AN EOHARILES)
AR ‘ 2018 ‘ 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024 23M12 ‘ 24M01 ‘ 24M02 ‘ 24M03 ‘ 24M04 ‘ 24M05 ‘ 24M06 ‘ 24M07 ‘ 24M08 ‘ 24M09 ‘ 24M10 ‘ 24M11 24M12

> EANEHR | |
#& 7 7% —6% -13% 6% 7% 2% 1% 17% 56% -15% 5% 3% —9% —9% -11% 0% —9% 2% 25% i 9% i
%69 6% 16% 13% 12% 7% 6% 16% 3% 41% -21% 24% 29% 7% 0% 1% 7% 24% 43% 45% E 15% E
# R 11% =12% -2% 18% 9% 9% 23% 25% 44% 13% 17% 25% 20% 1% —6% 19% 62% 50% 71% i 29% E
B 1% 7% —5% 15% 13% 17% 25% 41% 86% 9% 23% 10% 24% 16% —4% 32% 15% 52% 29% E 53% E
LY 26% 4% -32% -11% 7% 45% 39% 55% 126% -16% 22% 46% 49% 27% 5% —-20% 73% 125% 121% i 55% E
Koo 2% -11% —24% —4% 48% 47% 66% 40% 88% —-20% 36% 42% 22% 30% 16% 100% 269% 189% 165% E 200% E
> AAEB LI (pot)
#% 7 -0.4 -1.4 0.2 0.5 -3.4 -2.8 -3.0 -0.4 0.6 -0.7 -3.5 -3.1 -3.6 -0.6 0.2 -1.7 - -2.2 i -2.6 E
%89 -0.3 4.7 5.1 1.3 -0.7 -1.2 -0.7 -3.0 -2.6 -2.9 -1.4 -2.3 -3.2 -1.7 2.5 3.2 2.8 3.6 0.3 E -3.4 E
R 0.0 -0.6 0.8 1.0 0.5 0.4 0.7 1.5 -1.3 2.6 -0.4 0.2 1.7 0.8 -0.6 1.2 2.9 0.9 -0.7 i 1.1 E
=Y -0.4 -0.8 0.6 0.8 0.0 0.1 0.5 0.3 0.8 0.5 0.0 -0.4 -0.8 0.2 -0.2 -0.5 -0.6 E 0.4 E
B 1.8 0.2 1.0 1.6 1.2 1.0 3.4 0.2 -0.4 2.1 3.9 1.2 -0.4 -2.8 4.8 3.0 2.4 i 0.7 E
> SMAEA LR 1 (pot)
#% 7 1.9 -2.2 0.3 -1.5 -1.9 2.2 -0.9 -0.6 -2.4 -3.7 -4.0 -3.1 -1.4 0.5 2.7 -3.1 -2.2 i -2.7 E
%64 0.0 3.0 -3.1 -2.3 -0.8 -6.3 -3.8 -4.5 2.9 - 0.0 -0.7 -2.2 -3.3 -1.8 -2.1 -0.3 E -4.8 E
R 1.0 -1.5 1.4 -1.1 0.9 0.1 -0.7 1.4 -0.1 0.6 0.1 0.5 1.7 2.8 2.9 1.1 3.6 E -0.6 E
Bl -0.1 0.5 0.3 1.4 1.1 -0.2 0.4 1.5 1.8 2.6 -0.9 -2.8 1.3 1.5 -0.1 2.6 -1.2 1.4 -1.4 E 1.3 E
B 5 0.9 0.8 -1.0 -0.8 -0.1 2.3 1.3 2.7 2.8 -1.3 0.3 0.5 0.8 2.6 2.0 -0.8 -1.6 4.3 E 1.9 E
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| B Eb+16%/+107%, % E/&RTF M5B Ee—1%/+12%: 4 Eid 5 B tb+37%, ¥R e+12%, #h4l= 34,
N 2025W1-W4 (2024/12/30-2025/01/26) ZE it ksask L/ & TFTEE 25 AR L-1%/-5%, 305 A E L-9%/-4%, AT, RETEH4H.

— & T EEEYOY

23M06
23M07
23M08
23M09
23M10
23M11
23M12
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> KRAELIRTEEANRK
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P 2AXKBERLEN/ PIAZEDFALESE, ERRALEE

> ak’é‘x’ for ﬁ#&i/&'ﬂ&’%i‘)ﬂ‘&%}%ﬁﬂbbiﬁb

Sk %n@mb(pct) 33 | 34 o .2 06 | 01 13 28 0.8 32 09 08 -1.9 26 08 05 041 12
R A% 13% 1% 5% 2% 3% 6% 4% 1% 7% -12%  -9%  =3% 1% 13%  16% 9% ! 0% !
.. |EW#AKGEt) -0.4 01 | 2| oo | 31 | 48 44 -0 08 07 30 37 1.0 21 |66 | &3 37 | 1.7 |
*& R 10% 5% & 15% 5% | 9% 1% 1% 9% -4%  -8% 1% 7% -13%  -2% 4% 21% | —14% |
gp [EWIFKGe) 09 03 02 12 08 | 04 02 03 08 -0 05 02 05 05 05 27 09 1.6
BRI &% 9% 5% 13% 0% | 20%  16%  10% 1% 3%  -&% 5% 7% 0% 7% 2% 6% 1 -12% |
st | mpg |EPFALG 00 01 =02 [0 01 [-01 00 00 01 01 -01 03 02 01 -03 08 13! 01
BRI 4% 8% 1% 4% 8% | 5% -2%  -13% 4% -13%  -17%  -16%  -15%  -17% 7% 5% 55 L 1% |
.. |EW#EFKGEet) 03 0.2 |1 00 0.1 | 0.1 -04 -05 -0.3 -0.3 -0.1 -0.1 03 00 01 04 03 , 0.2 ,
i HHh R 3% 15% 1% 8% 2% | 2% 19% 6% 23%  —4%  -11% 3% 9% —1%  -3%  10% 6% 1 —4% |
J | EOFFLE (et 1.2 [ 20 19 | 25 12 32 20 34 21 21 31 24 01 05 16 | 28 !
H R 8% -25% 8% | -24%  -19% 9% 9%  -11% 5% 0% 4% 8%  27% 3% 26% | 19% !
gy |EOFFKGe 206 1090 o2 o2 [[097 o1 03 08 01 00 06 12 04 13 12 |22 -5 | -15 |
i B R 1% 12% 5% 21%  -10% | 2%  24%  22% 1% —17%  -22%  -22%  —26%  -31%  —16% 1% 1% | 8% |
. |¥mERAkeet) | 29 0.3 | 21 | =18 05 | 44 o0 28 1.1 09 33 25 04 -1.6 1.5 1.2 1.4 | 2.7
B HH R 2% 19% 1% TH 9% A% 10%  -15% 2% 1% 7% 8% 1% & 2% 7% 12% 1 15%
gy [EOFFIEGeD 11 0.4 =y o9 o1 | 05 21 -1 21 08 11 06 1.3 01 -1.9 0.3 -0.6 ' 0.2 !
R 3% 4% 6% 5% 13% | 9% 9% 3% 9% 2% 15%  12%  13%  12%  20%  18% &% | 11% !
. |¥W#RAKG) 01 09 06 1.1 08 | 0.2 06 1.5 1.3 -04 -05 00 1.1 1.6 06 1.1 02 | 1.7 |
‘ d HH R 8% 1% 10% 4% 12% | 6% 9% -T% 2% 1% 12%  14% 5% 8%  13%  18%  11% | 14% |
A T epwmAken 00 07 04 05 | 07| 05 08 B2 -1.6 07 08 09 09 07 02 04 11 P01
b i’] NEE 3 24% 1% 5% ™| 1% 6w 1% 6% 7% 10%  10% 6% 5% 12% 3% s% 1 3%
o MFRk@pet) 00 07 06 02 05| 1.7 -09 -05 -0.2 -02 -1.2 0.9 -1.0 02 0.8 0.2 0.6 ! -1.5 !
i i'm Atk 12%  19%  13% 5% 16% | 13%  1e% 1% 1% 8% 16%  15%  12% 9% 7% 21%  14% | 7% |
‘ »#FAk(pet) -0.4 06 00 03 05| 24 -09 1.8 03 00 -08 -01 02 -0.1 06 -1 -1.7
*% R 3% 9% 1% 3% 0% 2% 3% ™ 1% 3% 3% 1% -B% 3% 2% 2% 1 1%
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D k128 R/ R R EB+H12%/+13%, W45 EIRLE L, SM4EFES ik

> KA ETARRIE R > FE2RFBAAHTEERRAIHDFEALE S
N4z (5 &) e (B & .
600 W %’ TE‘YOY (f) 9]\ é‘#{ %YOY (f) 80% 2018 2019 2020 2021 2022 2023 2024 23M12 24MO1 24M02 24M03 24M04 24M0O5 24M06 24M0O7 24M08 24M09 24M10 24M11 24M12
] 1
500 1 60% ! :
1 1
1 1
400 + 4 40% WA A% 2% 2% 3% 1% 8% 5% | 13% 33% -22% 12% 12% 1% 5% 7% 0% 3% 8% 4% ! 21%
1 1
1 1
300 4 20% £65 5% 1% 21% 2% -16% 19% 11% [ 23% 50% 3% 25% 21% 8% 1% 5% 4% 14% 14% 5% | 5% !
1 1
200 4 0% EAT 0% 2% 27% 8% —13% 23% 13% | 54% 65% 7% 12% 21% 12% 6% 4% 15% 11% 6% 5% | 10% |
1 1
1 1
100 + 1 -20% £% 5% 2% 11% -18% -7% 23% 10% | 24% 65% —20% 28% 12% 1% —6% 7% 8% 12% 14% 13% ) 6% |
1 1
1 1
0 -40% > WA L (pet) ! :
~— AN MTOIONODOOTO N —ANMTUOUOONOOO—N 1 1
OO OO OO O OO T~ T — O OO OO OOOO «™™ v— «—
P rrhrr NP OINIIIIIIIITY & 0.7 02 1.1 1.3 1.2 0.2 0.2]0.3 0.2 0.6 -0.3 0.3 0.4 1.2 1.2 0.2 -1.8 0.3 0.112.51
NANNNNNNNNNNNNNNNNNNNNNNN » : : : : : : : : : : : : : : : : : : o '5|
~ V2% \=4 ») I 1
> RANKE T ERTAY £65 05 1.2 2.2 0.2 -0.6 -0.1 0.6 [-2.3 -0.1 0.1 0.3 0.4 1.3 1.1 0.4 1.2 2.1 1.6 1.11-0.3
40% A ; ;
35 _/\/\,\/\/\_/ #4% -0.3 -0.8 -0.3 0.6 0.4 1.3 -0.1/2.4 1.3 0.6 1.0 -0.4 0.6 -0.8 -2.7 0.6 0.3 -0.7 -0.6,-0.6,
1 ]
30% 1 . N £% 03 -0.1-0.4-0.6 -0.1 -0.3 0.0|0.7 0.3 -2.0 0.1 —0.2 -0.5 0.3 0.5 0.4 0.1 0.2 0.310.2"
A 1 1
_#/1: —_—E 1 1
25% - 1 T i i
BAE Fx > MK FR F L (pot) ! ;
20% - : 1
1 1
15% - \_,\,—M #4& 1.5 0.2 -0.5 -0.4 0.0 0.4 0.1/0.4 0.4 -1.6 -0.1 0.1 -0.1 0.5 0.8 0.3 0.2 -0.2 0.210.6 !
10% - . o
£8 0.6 0.9 1.0 -0.4 -0.5 1.2 -0.5(1.4 1.2 -0.2 2.1 0.5 -1.2 2.2 2.4 -2.9 0.1 -1.3 -1.5:-1.9,
5% - : :
0% N Y A A #4 0.4 -0.3 0.8 0.0 0.1 0.4/2.2 0.1 -1.8-2.4 1.0 0.3 0.7 2.2 0.3 1.1 -1.4 0.2,-0.2,
—C AN OO ONDOVOO —N—NMTFWWOMNOWOO — N : :
2e2eeeeee8e===28828ee8e8e8e8==: y i "
S=S=S=S=Z=Z=ZEZEES=s5sSSSSsSSsSsS:ssS:sssS £% -1.4-0.6 0.8 0.8 1.0 -0.2|-1.9 1.0 -1.4 1.2 -0.3 0.5 -1.4 0.1 -0.6 0.6 -0.1 0.4!-0.9!
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN ___|
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P ARMI2A KT ERES, HHBERA

W12 0 e RIEA /AT EE S5 A E L+19%/+46%, 305 A F) tb—6%/+13%, 4 i@ RE /Mo A FEL+14%/+4%, & T = 3 3E4, HMsal,
N 2025W1-W4 (2024/12/30-2025/01/26) ZE R RILE L/ & T RE 25 A F+8%/-3%, AW B -9%/-3%, A T4 m, XETEN4H,

> BRRMERLE/ATEEEHER > BAMELIZTEEHNHRL

60% 25% -
— % L3 HYoy — & T HHY0Y I B 3 HY0Y
0
40% 15% -
30%
10% -
20%
5% -
10% ! \ > ///\
0%_-|1_\|||-|_ T T 1T T FJ71/—/—7%y 1T 1
0% N\\ //
sy /“\»
~10%
~10% -
~20%
—_ o
~30% 15%
-40% - —20% -
O—ANMNMT NNOITOVONDVDEO—N—NMIOONDOSNO — N QIYNJIY 9338858332z s893388583ged
SSSSS 28888882 :s55888888888:s+=+¢ SSSSS EESSSSSE555SSsSsss8SSs5:=3
NN 2233337333333 3J3333383 NANNANNNANNNNNNNTNNTNNNNS NN
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P 128 RRMEE SR/ DRG/DRE TIPS

> BRI ERE LR TEEHNRAHHF LS

2024

23m12

24M04

24M05

24m10

24M11  24m12

: $HWAkpt) 20 1.7 30 -1.2 1.3 | 55 -1.5 04 -32 -1.2 00 -0.8 1.1 1.5 42 71 52 | 2.0 |

wi BRI R 4% 13% 0% 3% 9% | 5% 15% 0% % -Th 6% -15%  —11%  -11%  -12%  -12%  -20% | —15% |

_ EH#HAkLGEey) 1.0 | 25 -1.0 03 01 | 05 -9 1.7 1.8 1.0 01 0.3 21 30 0.2 -0.6 0.2 1 -1.4 |

*H BRI 3% &% 9% 2% 6% | -2% 8% 8% 1% 2% -22%  -25%  —20%  —19% 7% 6%  -20% | -15% !
g | EPFFLGO 18 02 (13083 23 | 01 41 06 09 01 0.6 03 32 19 88 33 03 14

‘ BRI 1% 13% 0% 1% 3% 2% 166 -2% 1% 4% 2% R . [ 1% % -11% L -11% |
At pp | EOFFGD 0402 00 02 4| 01 00 05 06 08 07 07 13 <1 21 -2 16 1.5
BRI 1% 8% 4% &% 4% % 5% —6%  -3%  —21%  -16%  -15% 1% -17%  12% 7% 8% 1 1% |

| ##@mAkey -0.2 07 04 07 16 | 1.7 10 10 09 15 1.8 26 1.4 27 15 1.0 1.6 ! 2.4 !

A BRI “13% 3% 4% 4% | —16%  -14%  —6%  —4% 0% -10% 0% 3% 9% 9% 1% 27% 1 3%

| E##AKkG 00 00 -1 01 -03 | 05 -0.1 -0.3 0.1 00 08 00 0.2 -1.5 <-0.6 -0.4 0.3 0.1 |

wh WA R 12% 9% 9% -12% &% 7% 19%  17%  20% % 3% 4% 1% 4% 2% 13% 1% 1 10% !

: EH#ALGeey) 3.0 -0.8 3.2 | 28 1.4 | 32 -38 -1.0 87 1.0 27 37 09 1.0 44 11 32 | 3.4 |

wi MR 4% 17% 4% 5% 5% % 15%  -12% 1% 2% 13% 7% % -7% 1% 8% AR

_ FHAALGpe) 0.6 -1.0 [SAON 2.3 1.4 | 0.4 -1.2 00 0.6 0.4 1.4 -1.2 0.7 -1.7 -1.4 2.2 1.8 | 2.5 |

* WA 4% 0% 17% 2% =% | -19%  -14%  -16%  -T%  —12% 8%  —1% 0% 2% 5% 10% e !

o | gag | EPTARGD 08 0.7 1.7 - 0.6 | 53 91 45 61 37 36 36 21 -0.5 - 0.8 52 1 -41
BRI %y 12% 8% % 2% 5%  -8% 2% 4% 12% % 5% 8% 22% % % | 12% |

pp | EWFFRGED 02 1112 03 06 | 02 00 03 02 -07 01 02 06 04 21 05 08 L 1.3
BRI 14% 1% 3% 3% 8% 2% 4% 8% 0% 2% 8% % 3% 2% 1% 15% 1% 1 13% |

L | ®MERAKGE 02 11 08 04 -0.2 | 02 -0.8 04 06 03 0.5 -07 -0.1 00 -1.0 -0.6 0.3 | 0.5 !

wh BHR "% 14% 9% 3% 19% | 13%  17% 1% 1% 5% 0%  12%  10%  17% 3% 33% 3% 1 28% 1

L
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P RAI2A K/ IME B0 A+H13%/+422%, KM AR K

> BRI I AR R R > EZRRKMNSHREHERR AN FARILE S
- HE & SEEE (BE) L 40
600 P‘:J ﬂg}i (77 ::r) HE = 60% 2018 2019 2020 2021 2022 2023 2024 23M12 24M01 24M02 24M0O3 24M04 24M05 24M06 24M0O7 24M08 24M09 24M10 24M11 24M12
— WAHZY0Y (&) —INEZYOY (&)
1 50% . ; :
500 r > BAEEHE ]
1 40% : !
400 r 1 ane ERT% 2% 1% 12% —1% &% 5% | 4% 13% -11% 4% 15% -2% 4% 3% 12% 6% 11% 3% ' 8% !
30% | |
1 1
1 1
300 |- 1 20% 6 6% 6% 4% 6% 9% 10% 13% | 8% 50% 6% 18% 21% 4% -9% 15% 15% 0% 23% 10%! 3% !
4 10% ) : :
200 [ BmE -9% 12% 2% 8% —24% 18% -25%| 20% -35% —4% -17% —36% -9% —31% —42% —23% —38% —14% —12%1 —8% 1
1 o% | |
100 | Zqo M 3% -18% -11% 4% -24% 0% 3% | 93% 29% 9% 10% 28% 18% 1% 9% -20% -3% 22% -15%) 16% |
1 1
] 1
0 =20% > A4 E R kL (pot) X 1
— NI ONDVCTO—N—NMNITOONDREO — N N N
eNoNoNoNoNoNoNoNoR R soloNoNolNolNolNolNolNoll o ol
= - B & & & & e - e B e EEEE=EE=EE=E=E=EE=E== 1 1
DRSS SSSSSSS & 1.1 1.7 0.4 -0.1/8.8 0.2 -1.2|-3.3 -0.9 1.9 -1.7 -0.6 -2.0 -1.3/-5.4 0.3 -0.1 2.6 -1.0'0.9!
1 ]
N >4 X 1 1
> RN H R ELBAY %69 1.3 0.3 -1.1 -0.4 0.4 0.9 0.9|-0.1 0.3 1.2 1.1 1.5 1.9 -1.9 40 3.0 -0.7 2.9 1.31-1.2!
50% - . )
— P/\ é —;%* N
% % XA o i s &mi#E -1.0 0.5 0.0 -0.4 -1.2 0.1 -1.6/0.1 -0.8 1.6 1.1 -1.3 -1.2 1.6 -3.2 -2.3 -1.9 -1.7 —0.31-0. 8,
1 ]
40% - | -
- ¥ -0.2-1.2-02-0.1-0.5-0.4-0.1/09 0.6 0.6 0.1 0.3 0.6 -0.2 0.0 -0.9 0.3 0.1 -0.6,0.2 |
1 1
30% - ; i
" > ShEAr 3 R (pot) N
20% - " Il
0 &R 0.7 0.4 -1.6|-0.8 -1.4 -0.1 0.7 -2.8 2.8 1.3 0.1 1.0 -0.6 -0.3!-3.3!
1 ]
10% - £ 0.7 1.0 0.9 -1.4 -0.1|-1.5 -0.2 0.4 2.8 1.7 -3.7 4.9 -1.9 -1.7 -1.3 -0.7 0.75—4.45
\__/\w‘ I 1
o e T & Wik 0.0 0.9 -0.3 0.1 -1.1/0.0 -0.9 0.8 —0.8 2.4 0.1 -1.0 -1.7 0.3 -1.2 0.3 —0.8,-1.0,
ge2eeeege8ee8=s=s=88e8eee8eee8==¢= , | |
' EEEFREEEEEEEFEREEREREREERRERERERE IS -0.3 0.1 -0.2 0.1 -0.1/0.3 0.7 0.5 0.0 0.0 -0.2 0.1 -0.7 -0.4 0.0 0.1 -0.1!-0.2|
AN AN AN AN AN AN AN AN AN AN AT AN AN AN AN AT AN I I AN AN AN NN __

KRB FLAR, RAGEAALH @) =i
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P T/ SENI2A B RAR 1Y%, EHERDFALES, HEHSFREE

> RERZBEAE TR RIER

200 o REHFEH (L) ZHEALE W (L) 60%
— ke =YOY (&) % BEALYOY (&)

1 40%

150 r

1 20%

100 r

1 0%

50 -

1 —20%

0 —40%
— NN ONOCTO~NT—ANNITOONDOO — N
OO0 - - — 0000000 OOD — «— —
=E======================-=
R R R R R R R R R R K BB
NANNNNNNNNNNNNNNNNNNNNNNN

30%

25%

20%

15%

10%

5% -

O% T T T T T T T T T T T T T T T T T T T T T T 1
— AN NDM T OO N0V O— AN — AN NMTOHOMNN0OO —N
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FAERR: LR, BIKIERA T

> ERRZNAHTEERR AN KRR LS

2021

2022

> REHEEHHER

2023 2024 23M12 24MO1 24M02 24MO3 24M04 24MO5

24M06 24MO7 24M08 24M09 24M10 24M11 24M12

L

x4 -1% 4% 2% | 15% 4% -41% 5% 4% 6% —10% 4% -16% -5% 2% —2% i -6% i
R 6% 13% 3% | 31% 13% -21% -4% 3% 9% 3% 5% 2% 1% 3% —1% i 23% i
%14 7% 18% 10% | 15% 18% —12% 6% 2% 10% 1% 9% 13% 3%  19%  16% E 22% E
# 7 1% 10% 0% | 24% 10% -14% 3% 2% 7% —13% 0% 2% 1% 6% —3%i 6% i
S 1%  22% 13% | 53% 22% -9% 25% 4% 9% 3% 14% 11% 12% 25%  26% i 35% i
> kEHFHHARAKL (pet) E E
x& -—0.3 -0.5 -0.6 -2.3 0.5 0.5 0.3 -0.1 0.4 -1.9 -0.2 -0.8 -0 65—1 75
HiER S 0.1 0.2 02]09 02 -0.4 00 -0.2 07 08 -05 0.2 04 -0.4 —0.55 1.4 E
£4) 0.4 1.1 -—0.6 1.1 1.9 1.9 07 1.3 1.9 1.4 22 1.1 25 21 E 1.1 E
#7 -0.4 0.2 -0.2| 0.2 -0.2 0.8 0.8 -0.1 0.4 -0.6 -0.1 0.3 0.4 -0.1 —0.95—0.55
&R 0.5 0.8 11|21 08 1.2 27 05 05 1.1 1.1 09 1.1 1.4 1.952.25
> BBMAKNFRAL (pot) i i
x4 -0.4 -0.8 -0.7 -0.3|-0.7 -0.7 -3.3 0.4 1.5 0.6 03 1.1 -25 -0.8 -0.9 —1.1E—Z.SE
#fFH% -0.2 0.1 0.7 07|27 07 24 00 07 1.0 1.5 00 07 05 -0.3 —o.siz.si
£ 0.2 1.1 1.0|-22 1.1 -0.9 0.8 -0.5 1.3 1.2 -0.1 1.8 0.4 2.7 2.7 E 1.0 E
# 7 -0.1 -0.2 =-0.7|-0.5 -0.2 0.5 0.7 -0.7 -0.1 -1.1 -0.2 -0.1 0.0 -0.9 —095—1.25
| |

%% 1.3 00 09 0938 09 1.0 32 06 04 02 1.3 1.2 .3 1'2:L1‘7,:

0.8 1
@ =mxiEs
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BENRAXEZLEERREK, ANMERTLES

N1I2AHe & L/ TERESHHNE LH5%/+41%, W5 F EE+13%/+15%, &R REGELRBEIE K MK FE L.
N 2025W1-W4 (2024/12/30-2025/01/26) Zit#w & £/&X T RE &5 5 FE tb-4%/+0. 3%, BN A F tb+8%/-6%, A Tei%rh, X EPEFH4H.

> BeRXELATEEEHRR > BEXLELATEEANRAK

50% - 40% -
— X EREZIYO)Y —A&TEESYOY HEREZY0 — % LMYy — & T #HHY0Y I E B HYoy
% - 35%
40%
30%
30% -
25%
20% -
20%

10% 15%

0% | | 10% | '
\
~10% |
0%_ I-l_ll T T T T T T T IVI T T T T T T T T T Iv T T 1
~20%
_5%_
~30%
° ~10%
—40% - ~15% -
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AN AN AN NN [P P R B P BSP RS2 B B2 B2 IS . D R R~ R~ R~ R~ s oA R S o AN AN NN N [P R R R e N 2 22 I S S S S R R i . . R R
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HBRE: BEER, BREETRN Gi: YoiEs P 2045110 ; RAKTENDZ25FLAKE S, SRAL; 2024540 2% LEN 0 ZRK, 15 w EIHE LS
Z:/Ey\j}ikﬁ/TOBéﬁﬁ) GUOLIAN SECURITIES
Seu=] =3



P 128 HEHMIL RIS TS HEL, TOL+F & 2k

> BEoRREL/IATEEHNADHFILES

2023 | 2024  23m12 24M08 24M11  24M12
v | BWFRLGpe) 05 0.9 1.8 1.4 21 0.8 05 =35 01 =33 -25 -31 -47 47 -39 1.7 -1.2 1 -0.3

B BN R K 2% 32% 9% 18% 21% 28% 30% 2% 12%  15%  18%  21%  18% 7% 21%  18%  18% 1 19% |

Vidda | EPFRLGeY 14 17 789 14 09 [ -05 00 29 12 21 1.0 05 87 0.6 85 30 041 A7)

B R -10%  19%  -12%  22% 23% 32% 3% 13%  12% 6% 14%  18%  22% 7% A4%  36%  27% 1 32%

g | EWFFL (o) e 16 1.7 03 [NSEOM 40 50 03 09 | 6.6 100N 9.6 S22 8.1 | 6.8 65 | 7.7 L=9.5

R 3% 25%  -23% 9% 57% 44% 52%  37%  28%  49%  82%  77%  50%  A6%  68%  70%  60% | 74% |

pg | EORFKGeY 19 44T -08 0.1 5.8 2.3 23 28 22 | 89 | 7.5 45 | 86 7.1 44 338 7.3 !

. AR R -33% 3% -10% 5% 8% 2% 12% 6% A% -10%  -15%  —4%  —1%  10% 6% 12%  14% | 7% !
o | EOFFLGE) 0.2 0.5 0.3 04 0.3 1.2 25 -1.9 -28 -29 11 23 1.4 -1.7 -05 08 00 ! 1.6 !

HH R 3% 33%  -14% 7% 24% 30% 38%  31%  25%  23%  18%  30% 7%  10%  26%  24%  25% | 9% !

o | EW#EARG) 1.3 00 08 0.2 0.0 11 1.0 -1.4 03 -04 1.2 -1.1 08 -1.5 31 04 -1.5 "' 1.2
AR 8% 23% 1% 29% 4% 21% 40%  21% 6% 4% 3% 7% -18%  —14% 5% 5% 7% | 20% !

gu | EAFALGE 03 02 21 16 4.0 0.5 11 24 1.4 36 56 37 62 62 | 70 51 33 | 40 |

55 AR R 30%  25%  -A4% 0% 1% 31% 25%  36%  16% 1% 12% 5% =2% 6%  28%  10% 0% | 14% |

gy | EOEAKGeD 12 0.4 0.3 -1 0.0 20 -1.1 -40 -25 -1.1 -1.4 09 08 -0.2 07 -02 -0.3, 0.9 |

HH R 5% 23% 7% 21% 16% 41% 68%  A9%  28%  13% 5%  16%  -10%  -18% 6%  38%  17% | 0% |

. | BWFRLGpe) 1.4 3.6 1.1 2.1 1.6 0.4 09 -1.8 1.7 1.8 02 04 12 1.6 -0.3 31 28 |, 40 ,

el MR 6% 25%  14% 5% 18% 17% 23% 5% 18%  14%  10% 8% 8%  13%  33%  25%  17% | 12%

Vidda | ZPHFIE (pot) 0.2 0.2 0.6 03 05 04 01 -0.2 -0.3 -0.3 E 0. 1 E

B F 52% 3% 94% 6%  66%  55% 1% 5%  47%  14% | 9% |

g | EOFFLG) 06 0.1 26 1.6 -l 1.9 1.9 =09 20 -1.9 02 -0.3 -0.4 08 86 1.3 -1.7 1 -1.0

, R 8% 29% 2% 2% 23% 18% 23% 0% 12%  22%  13%  10% 1% 13%  42%  31%  34% . 18% |
ol o | EPHFF (pot) 722 05 -1.3 -05 2.8 -5 -0.7 0.4 08 1.2 21 1.7 06 22 [ 57 48 | 52 i 42 )
AR ~1%  28%  19%  14% 19% 22% 39% 6% 186  15%  17%  17% 8% A% 2% 7% 9% 1 10% 1

Fa | EOHFRGCY 0.3 0. 1 1.8 08 07 05 04 04 04 05 04 00 01 04116

B R -23%  -16% 44% 25%  12% 6% 73%  20%  16%  30%  39%  27%  20%  -9% 1 -38% 1

gy | EORAKGeD 870 0.3 06 1.0 04 [ 10 07 11 -08 04 04 05 01 -03 04 1.0 0.4 1 0.2 !

R -12% 24y 5% 3% 21% 26% A% 20%  33%  24% 6% 5% 11% 9% 16% 2%  15% 1 9% |

$BRR: RAEZFA, BRIEATIA (204545 EEN O BIRE, LB TAEEEToBAE) G“lb IEHA1LESS
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1 - I 0 A= 's = 12
P LCD TV 128 A/5M4 i B0 HI+10%/+17%, H4% N 4549 57 Bl 3R b 4= #+
> LCD TVA M4 i AAR R 3% > EFZEAHETANIEHREERR AR HRRILLES
1200 r Nz (5E) e (FE) 7 40%
2 —7]‘4‘%3'f§_‘YOY (ﬁ) 2016 2017 2018 2019 2020 2023 2024 23M12 24M0O1 24M02 24M03 24M04 24M05 24M06 24M07|24M08 24M09 24M10 24M11 24M12
1000 4 30% ! !
' > EAEHR S
: 1 ]
800 4 20% ] . .
BAE 7% 2% 5% 6% 13% 9% 8% |-10% 17% -8% 2% 2% -11% 14% 6% 23% 4% 9% 8% ! 35%
600 4 10% L
TCL 9% 13% 19% 15% 17% 5% 10% | 11% 4% 3% 0% 4% 16% 4% 12% 6% TH 29% 18%112%!
400 0% ! !
A% 8% 5% —11% —8% 4% 7% 4% | 1% 26% 2% 4% 2% 18% 1% 3% 2% 4% 7% 2% 1 &% i
: 1 1
200 H -10% I I
¥ % -2% 3% 2% 14% 3% 12% | 4% 5% 5% -10% 13% 14% 8% 28% 12% 8% 23% 26%, 9% |
0 -20% : S—
SS9 33885832=-8583388538382=¢ > W44 5 R (pot) | 1
= = - - e - - e - e e EE=E=E=E== g L |
(R R K e e K K R K K B U R B U B D D B i
ANANANANANANANANNNANNAONNANNANNANANAONANANN . : 1 1
5&43.0.5 -0.6 -0.1 -1.1.1.7 0.5(3.0 1.4 1.5 0.8 -0.9 0.0 2.2 0.8 0.6 0.9 -0.9 0.5!5.6!
> LCD TVA 4 =49 50 | I
WAl S S TCL -1.6 -1.2 0.4 0.9 o.7.1.o 1.7 1.6 0.1 1.2 2.7 2.5 3.2 1.3 0.9 1.1 0.7 —0.81-0.61
30% - : ;
E 3 .—19 0.7 0.2 07 1.8 0.3/1.9 2.3 1.5 0.7 0.0 2.5 1.7 0.1 0.1 -0.6 -0.3 -1.0,-1.0,
25% A : ]
0.3 -0.8 -1.1 —06 -0.9 0.2]-0.6 0.4 -2.0 -1.1 0.4 0.6 -0.4 0.1 0.4 0.7 0.3 2.0!-0.3!
20% ) )
1 1
15% > 4K B b (pot) | ! !
10% - %45 1.3 0.5 -0.4 1.3 3.1 0.7 0.0/-8.9 0.4 -3.2 1.8 —1.4. 3.5 -1.3 3.7 0.4 -1.8 -2. 0:235
0 1
1 1
5 w TOL 1.2 1.3 3.8 3.9 0.8 0.0[2.2 -1.0 0.3 2.0 2.3 0.3 0.4 -1.0 0.7 1.3 1.4 0.8 ,-0.8,
1 1 1
g — Y4 —— 1 1
0% ﬁfﬂ, . TC'— . Iﬁ’{/{‘, . fﬁf‘“l N O gl 1.6 0.8 -0.9 0.4:0.0 0.0/0.2 0.3 0.3 0.4 0.2 0.3 -0.2 0.0 0.0 0.2 -0.2 -0.1]-0.1]
— AN NTODOONDODETO N —ONNMITOONDODOO — N ! !
O OO OO OO OO 000000000 ™ ™ «— E 1 1
S5 S SSSSSSSSS55= X% -0.1 -0.4 0.9 1.5 0.4 0.3[/0.0 0.3 0.2 0.3 0.3 -0.1 0.5 0.8 0.2 0.3 0.0 -0.2!-0.3!
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN ANNNN 3 ___I
HABER: FLAK, BEELS A G“lb IEIHE1IE S
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JAbL/E 12 H & L

s
3

_E'_

2.

A A+69%/-19%, & T EE 25 H+90%/+11%

> BMEERME L/EZTEREEHER

2

> AR F R L/IRTEEHNRAL

B
300% - T T Py v = 40% A : = . A
— AL £ R & FY0Y AL TR A& FY0Y — EALE LA YOV AL T HHY0Y
— & L REZY0Y F ot & T RE ZY0Y — R Ao & B MYy & & T HHY0Y
200% A
20%
100% -
0%
0%
-100% - -20% -
— N M < AN M < IO O NN 0 0 O~ N — AN OO F VLONOOONO «—N — N M < AN MO < IO O N 000 O N — AN OO X OOV N0 00 O «— N
AN N N N O O O O O O O O «— «— «— O O O O O O OO O O© «~ «— «— N N N O O O ©O O O O O ™ «— «— O O O O O OO O O © «— «— «—
o O O O = = = =EEEEEEEEEEEEEEEEEEE = o O O O = = = == =EEEEEEEEEEEEEEEEE=E=
AN N N N N MO MO MO MO O MO O O O O J§ 0 758 8000 FT 8 FT F < < N N N N N M O M (‘0 (V) o CV') o C") ™ ﬂ' ﬂ' NV D U D
AN N AN AN AN AN N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
> EAUSEARNE E %58 5 R S A B IR ERET TS TEE I L RS TN
gk S gk KA
4 i £ —fzm S 5 g EREZYOY 1% 2% 12% 141% 94% 50% 1 155%
25% - 30% HEREAMYOY 13% 3% 1% 1% | 6% 1% 10% 3% |
g | EEEEEYOY 8w e -on (72w | qs0%  [T28M% T 174 Lo212%
) \/\ 25% - o % L EBEBHYOY 7% 1% -3% 3% 9% 7% 1% 1 3%
20% . % ERESYOY  44%  24% 1% 31% 69% 108% 83% |, 75%
,\/ 20% - K ETEBMRYOY 1% -6% 1% 5% 4% 1% 8% , 12%
15% - it 24 g EREFYOY -33% -12%  13% 1% 23% 69% 18% | 33%
15% - K EREAHHYOY 7% 0% 0% 23% 35% 48% 52% | 48%
(o | \/\/\,\/ (AN AN gy | AEFEEOC M 13 Do70% -35% | -21%  -17%  —49% | —24% |
/\ \/ 10% % EREBHYOY 3% -8%  13% 1% | -13%  -17%  -17% | -14% !
KEA %L REFYOY  43% 4%  -15% = —-38% | —12% 7% 6% ) 10% !
o ¢ N
S 5% - \~ VYN AR A P % L REBHHYOY  12% 5% 7% -6% 8% ~14% -5% 1 -11% !
A~ NANS m | BEREEYOY TH02RT 2% 8% | a4% | 27% 1% | 48% | 68% |
0% rrrrrrrrrrrrrrrrrrrr 11111 O% Trrrrrrrrrrr 1111111111111 111 ?i,t?—f\'%iﬁﬂ;‘YOY 13% 3% 4% _7% _11% _10% _9% : _8% :
O NN~ N O 0O NN O 0 O N O N N T VOV 0O NN O 0O O N N = — _ _ - I _ !
SN CCSsrpgsss855 oo EEESsss3ss:s g | SR BENON ATV oo ook [ESSRE oh SEeRE o
NI IRE&IIIIRR YRR IREIIIIIS KEREHHYOY  22% 4% 5%  -12% | 3%  -22%  -25% 1 5%
SRR AR, ERIEAFRA (2024954 % LMD ERE, HERAIEEE ToBMHE) G“D IEIHL1IES
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P JEAI1 A A B HT%, EERBREE, LR ER

> BRI R AR R R

> RAMEZRNNAEHTEDTAY

2 - ah Lk 2 2 —_—h 1 40Y 25% A . . [
00 mEAAHE (FE) HIEALYOY (&) 0% —_— 2 — Tk BB
. 0,
30% 20% -
150 B i 20%
o
1 10% 9%
100 - W
1 0k 10% 1
1 —10%
50
5% -
1 —20%

O _30% 0% T T T T T T T T T T T T T T T T T T T T T 1
5983885383828z 838338853838¢2c S o33 838538332288 szs5893838853883 82 c
= = == === === === ===E=E=E=E==== = = = = =E =E =E =E =E = = = =E E=E=E=E = =E=EE=E =E = =
O OO OO ODODODODOOmDO T T TSI ISISISSST O OH »m »m» O »m »m O MmO O IS S S S S S S ST
N N NSNS N N N N N N80 @SS

> BMMEENSANHERZEREHGHAB LTS

> AR ERK
2018 2019 2020 2021 23M10 23M11 23M12 24M02 24M04 24MO5 24M06 24MO7 24M08 24M09 24M10 24M11
Z R 0% -1% 4% 5% -10% 9% 8% 3% 3% 2% —2% 19% 26% 22% 9% -15% -3% —4% 18% —4% -10% 8% 18% 21% : 17%
1
Vi 0% 0% 4% 7% -10% 6% 10% 6% 4% 4% :
%% -1% —4% -12% -2% -13% 8% 10% 4% 8% 14% —7% 13% 27% 17% 8% -11% 5% 9% —8% —1% 10% 17% 31% : 21%
1

£ —9% -8% -3% —4% -13% 14% 7% 18% 4% 14% 17% 9% 14% 24% 14% -11% 2% 15% —1% —4% 4% 10% 26% L 13%

> A H R (pet)

23M11  23M12 24M02

2018

2019 2020

2021 23M10

24M04

24M05 24MO6  24MO7

24M08  24M09

24M10 24M11

£# 0.7 0.3 0.5 -0.3 -1.0 .7 15 05 -05 -0.1 01 1.0 01 -0.2 0.4 0.8 -0.4) 0.1
1
X 06 04 15 1.1 1.1 0.4 | 1.7 03 0.2 0.3 :
% 0.4 | 0.1 0.2 03 02 04|00 07 10 -08 05 08 03 02 01 06 08 -0.4 -0.3 08 05 03 06 0.3
1
£ .3 08 01|13 03 10 13 02 -02 09 08 02 05 08 03 05 05 -0.2 -0.3 02 1-0.4
Lo
BABRR: Fh AR, BIREAT R G“lb IEIHEES
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P 2024045 5 ) R B LS H B EAWRIRLKE, RTEXR/MHFTHI/ EIREEZINESF

B du XK AR B b ik

24M1-M2 Mar—24 Apr—24 May-24 Jun-24 Jul-24 Sep—24 Oct—24 Nov-24 Dec—24
w45 % 7% —7% 11% ~20% 5% -3% —14% ~16% —1% 10% 11% 16%
o, B g —16% —24% —4% —21% ~22% ~13% ~25Y% ~28Y% —24% ~19% —22% —24%
%% ) 4% 10% —6% 4% -19% —15% —6% —17% —18% 8% —6% —3% 0%
R 36% 2% [NSER  -1% 29% 8% 4% 11% 27% 42%
Pt —7% —32% —18% —9% —25% —16% —16% 1% 26% 2% 22% 25%
& K& -19% —17% 3% ~16% —14% 5% —17% —22% —12% ~10% —15% —11%
BT RER x

Yoy 4% —30% —17% —19% —20% —26% —14% ~19% —25% —17% —20% —17% —11%
B 9% —26% 3% —26% —23% —17% —20% —21% —14% 8% —4% 5%
W, $h.45% 0% -19% —1% —22% —24% —11% —20% —22% —15% —17% —18% —15Y%
B 1% —26% ~15% —7% —13% ~10% —20% —23% —11% —24% —16% —14%
AU HL 5% -8% -2% —-16% -10% -9% -5% -11% 0% -12% -9% 7%

24M1-M2 Mar—24 Apr—24 May—24 Jun-24 Jul-24 Aug-24 Sep-24 Dec—24
o484 —15% 3% 11% 3% ~10% ~19% ~10% 4% 7% 27% ~7% 3%
o, By —30% —7% 4% 11% —12% —18% ~19% —16% —13% 4% —17% —8%
%R 4R ~29% 5% 1% 7% —4% —16% —12% —3% 4% 13% —19% 4%
%M 45% 24% 4%  57% 17% ~10% -2% 11% 8% 44% 14% 1%
P AL —22% —16% —3% 10% 22% 5% 4% 8% 14% 36% 25% 7%
_ & KF —27% —11% 0% 0% 5% —16% —13% —2% 10% 29% 7% 1%
% EREH .

Yoy f4 % ~30% —12% 11% 33% 31% 23% 18% 15% 30% | 58% | 25% 7%
A —21% —14% —13% 8% —2% —23% ~10% —4% 4% 32% 5% —2%
W, 2. 4% —4% —2% 21% 23% 19% 20% 2% 13% 12% 12% 3% 2%
B ~23% —16% —6% 5% 7% 0% 4% 21% 27% | A% 21% 3%
M —14% 24% 21% 3% ~10% —23% —17% —6% —12% 3% —21% —14%
K4 8% —1% 24% 3% 3% —14% —10% -3% 9% s5% 10% 5%

ERZE T ~22% ~34% ~26% -37% ~25% ~21% ~13% 19% ~2% 3%

HERR: RAER, DFEARLHN (2024547 2% LIN 0 BA%E, w6 ReJEEE ToBAE) G“lb IEHEIES
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P iI2A KR LEE BN A F L+94%/+5%, FHiERT/ Z8%/18 Ty 5 R bR A
> BERERA > BMHH

200% - ‘ s 150%
— R — [k MR b
150% 120%
90%
100% - ’
, 60%
50% 4 A\ /\
/' A 30%
0%' MI_T T V T T 1 00/
0
~50% 1 ~30%
-100% - -60% -
FFFFFF N N N N N N O O O O OO OO < < < < < < ~ ~ — ~ — ~ N N N N N N (4] ™ (4] o™ (sp] ™ <t < <t < <t <
RN NN R N N R R N R N R R R R DR R NN R MR R NN R R R NN MR MR R
o] ~ C oy + O QO _ C oy + (6] o] “ [ o + (6] o] “ [ an + [&] o) |- C V1] + O o] |- C V1] + O o] |- C V1] + (6] o] |- C V1] + (6]
(] o =} =} [6] [ o o > 5 [&] (] (O] o > o] [6] [] (O] o >S5 S5 [&] [] (] o > 5 O (] (0] o > 5 O (] (0] o > =] O (] (] o > =] O (]
L << D << O N L < H" < O N L < " < O QO L €« H"$Y <<« O N0 L << D << O O L <<« YT <« O N L <« H"Y <€« O N L <« D <« O N0
> Y AR ES > KR _EFAE > X ESWHER
. BAER o R b % - . % -
gasnm TORNE gegpn TR R T 5% — =4 R — s %% — =5
ik 1B, £y 2R 1B W, 9
B 29. 7% 2.8 27. 2% 40% \W 40% -
K 12. 2% 1.6 18. 2% 1.5 30% ) P 30% -
/
4k 15. 8% /\/\
20% - /\ 20% - N |
5% 19. 2% 17. 6% AVA /\/\,\ ' \/\/\,/ M VAR OV o e
10% 4" SN 10 1 V'V )
& 18. 8% 0.1 15. 0% 2.7 | \J
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