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ﬁiﬁ% . ) AAEFEA LSS SAREIAS, JAER A% A EAL 0. 14%, % 43N
INEEEE S Y ¥ o s

2024. 10. 23 »ﬁ%%{%ﬁ/a 0. §0%° ‘

2. (EMIFRBEF LR E, PR L &I > IR B LOgIt {ﬁ.@éﬁ'@‘ﬂ'

o F— 4 2024 5F 10 J 18 B )2024.10. 21 HE 2024 511 A 15 B, BAKAREETH, ARBDILANEAITir 0

KREFHFAMAERRH Logit MM{AA 0.270 ([0, 11F4EEH), LA KMEA
0.228, W #7 FLMAEZ BT & 4,

> PULEAE 2.0: FAAGEA AT LA

LAT R AAMIAAEA 1.122, KB F LR RNLE LB 7 5 g aT = 6947 4k
HNREL, G ot 4, FAERMNER LA G 5 e = ey Tk A R e
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1. £ =R BEIRIR

1.1 £ FHF % F

Aok B AT, EIKe T I3 M AT A ERIZAT %,

® a3t R

1. BROERERA S REATEARBAYIKE, ARARIZHEESRE,

2. B A B RN, PO, B FIRE, B R SMATAE SRS R
—hBEFEES, WES TR

o AaxbliE K%

3. frk#ahRek: @R A AL LBAMELEFEER, FROE—RAHF A
ARARFIABA, RKBOZ . T RBEER, REERT. h BT, MFA, Bk
beta £ W& % H AT LRA BT, METERT ART HE47 L) Kk

4. FTEATIAAGRAR: AR ALK — IS 5 3] T ik, VA OB Ak a0 i o A 2
AR ARFL B ARG, M2 S IR T H 45 R R %

5. ZAPERE MR ELRATAoBETELEE, RANMET ZRBHTHE
AL, REEEERSIRER%, £5 AZ 7 ARt —F RS, REAMN
JE PR LA 6 RO 3R R

1.2 2= FR & G sk ot

ABABKEAE LS EARERE — 2D, ZHEEFTERRRABALEZKET, A+
iE 500 45 # A /B A2 FUIK A 0. 80%.

ARl: BRIFHELEBHK

iR B Tl | ARFUK | Bxblk [ARFUIK | 3Pk | AFK | FAI | R FFL E% QLRSS

HIARIE 7% Rk % 4E100045 3¢ —4. 49% 0. 14% 17.70%  10.41% 26.73%  22.68%  24.08%  24.40%  0.46 —46. 20%
% 4 % 0t Rk % 4E50045 % -3.99% 0. 80% 4.03% 0.88%  41.89%  32.77%  39.16%  33.54%  1.69 -11.97%
47 Ak 56 7 Rk P E A 45 45 5 -5.33%  -1.34% 3.67% 0.68%  9.34%  —0.29%  10.08% 4.41% 0.43 -18. 36%
THARMALRA  Wind# S R45% -1.70%  —0.65% 0.17% -1.10% 26.06%  22.40%  23.93%  21.35% 1.56 -12.11%
LA 38 5% Rk LTS e -3.35%  -0.97% 1.18% 0.41% 29.70%  15.87%  32.35%  16.13%  1.48 -17.39%

FoH R wind, BEFRIERAF AT
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2. B3R : ZEM Logit FM

eI+

{835 %79

MEEIAT TR, KeghlE 2R, 258 K ARICE RA % E 2 8 5 IR

K&,

AR E

BHk2: ZAFREETEHR

BHBARNE | R KR RICER &K

AT TR E | A ;Eﬁi@ H
o oo | M
TR O E
Q;ﬁ@@ A ARGCRES O

= H

Cadi: PO Y NGNT R &

M1: [FJEE

M2: [FEE

H
R ZE: Pkt A
H
H

PMI
PMI: HriT et

PMI: 7 CiT 5
FRIEIX s il PMT

FA: il PMT

KE: ISM#liELPMI

A RR: wind, BEIRIERHATEE

225 M EAEE T

#ME 2024511 158, Bk sR2%eTIir, ARTILERERETIT.

B%3: RAFREE (FRALE) SRTLRYREK

[1

*x 255 coan & | BN EE EEHE | BWER
HRAT N R = e 0.298 0.313 0.015 ! ) 0.951
- SHIBOR: 3/~ H 0. 037 0. 052 0.014 ! ) 0. 140
R-007 0. 531 0.535 0. 004 2 | 1.423
AT [ 457 21 A A 2 % -0. 689 -0. 792 -0. 103 ! ~1. 780
K 3/5/ 104F- J 1] 57 51 i 2 22 -0.670 | -0.710 | —0.040 : -1.712
WA 2/104F J 3 5t 21 Ji 26 2 -0. 844 -0.998 -0. 153 ! § -2.325
bl 3 N B A4 0. 062 0. 052 -0. 009 3 0. 098
Ak Brg AR SRk -0. 334 -0. 301 0.033 ) -0. 787
EFIZE: SR -0. 161 -0.101 0. 060 * -0. 392

s H :
ML FILL 0.716 0. 632 -0. 084 ! § 1. 707
M2: [FIEL -0.322 -0. 306 0.016 ) -1.032
e o3 RS PMI: 430 B8t 13T 8 -3.712  -3.709 0. 003 ! ) 5. 965
BRTGIX ;i PMI 0.363 0. 364 0. 001 ! ) 0. 624
WHEBEZ Tk HA: il i PMI -0.733 -0. 598 0.134 !} 0.975
FE . ISMIHE L PMI 0. 470 0. 465 -0. 005 ! § 0. 834
H py i K K CPI: J& RIH F AN s Fa % 0. 904 0. 904 -0. 000 : 2.322

TR R wind, BEFEIERGF0 T
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2.3 # Logit FM| £

FEAKS FAFRMALA R # Logit MMAAR 0.270, £ A KAEH 0.228, EUFR

3% Logit AR H,

B44: £MLogit BA K H AL

2024/9/30 2024/10/31 2024/11/15
£ M LogitFME 0.103 0.228 0.270

TR wind, BEIIRIER AT I 2

EW, Logit AEAY ) S MG, B A] X 8] 2017 51 A 1 B £ 2024 511 A 15 B :

B%5: £ Logit BA B £ M {E

—_— A logi tEL R FA 4R
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0900 -
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0.600 o n
0.500 . . . . " " \ \
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0.300 ~+
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FA R wind, EIFRIERIF R
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DARBAT B L EARG T A Do KAV AT F R 47 e AR A @ 347 %)

& I

&®

& AT FVERESAN, BIF LTI,
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Tk 7 A AR A X T LIEAE R0 37 % L4544 2. 0,

BA6: KRAUABH 2. 0—4HAHMAREAY KAKN AL

=
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PR np"rp%"é\"rs” *’&qr@ S é\“ R @‘bé\"s’re@ i
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TR RIR: wind, EFEIERF P EIE
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Sk IAL| HHRE

BR7: FAFAEA-REMA

TE¥ R AL

ATE
(2024.10. 31)

ATE
(2024.9. 30)

= A45$2.0 1.122 1.108 1.981
FARR: wind, BEIRIERF AL
33 MMk mAE—%

B E 2024 F 11

N

15 H, %

Tk 5 AL FUMART = 89 4T L AROK Ay ks B X\ AP AR

A
Y, Hesk; =L EMMEE T ARK AR, KR E. Bk,

= 2
5 >4

A= AL AMER LB | p g g E

ST RN R FL, B A, Fi; ¥R

BB bR\ o bR AT =69 4T Ak A KRR & BIFHL . HAIRITE 1.

A%8: 94T k& AHEHAAUL

AT A LIRSHRA (%)

B oy % & % N 4 K » g o > a e owm
R B g A g Al B W A T e Wl s e et e Al el wt et R
¥ w2 g el . \‘ o W¥
'@x\— L CHU i LG S O o ‘s"ym—ﬂ v \B‘J« & FLAFGIIN.
N
2 3

R ERELAFL (%) (F5)

FA KR wind, BEBRIERIATER

W gl R AR E R A £ & 5 9
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EH): A TR RAEEAI A T T 5

1AL LE A R 2] 2 45 45

AAEAE R @ M BB B A BCR B W R A= M EGR AT 2@ & 50 A 48
SR LEA AL

B%9: MALEMAER S

24 X & % & F X
AEAE LR SRR R SR A i PP R G B
TR 33 ERP (ep—rf: 7 B F48] O - — F € A A1 ) 1213 155 b B 4k 64 42 3
PEES 50 B ik ) & 42 33 K545 T A 5 4a
R B oy iR T AT R A T RSP AT A e A
25 R ] T v [ 5 AAR Am

FARR: wind, BEIRIERH K ATEE

4.2 A & ARG R ABE I A AT BT

A BEEARLEMPE S £ 25 ([0, 1]5E B BAE) k5 274812 8, KBAE T A
BT, 500 % FTLEHNIEER S,

B £10: &AM BMALEH AL TR

5 A 48 & B8 Re@th #HHE RAE | BHMRAE L H K EMA30

W E A 45 0.512 0. 311 1.000 0.973 0. 699 0. 471
R 300 0. 463 0.332 1.000 0. 955 0. 688 0. 461
#4500 0.616 0.471 1. 000 0.939 0. 757 0.516
+ 4£1000 0. 486 0.322 1.000 0.952 0. 690 0. 465

FH R wind, EIFRIERIF R

e TR, AETEIKOMNERNIE T, wEXE 2015 51 A 31 8
%2024 %10 A 31 H, FTEAIBILEMRN &L AN TR FE:

FHE LIRS RN E R F 10 / 30
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eaRTAZ| AR E

BA1l: AR-EEABBMALEMRR TR

— K300 —— F4£500

1.200 -+

0.800

0.600

0.400

0.200

— $¥IE1000 —— A d%

FARR: wind, BEIRIERAATEE

WE S L RRE R WA E & 75 9
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5. ftA%BFfE5: F5HKFT K
RECEIN e A GGt RMART AR BT HegFEL T, ATtk
M AT MK, MR B RFAE T,

BE 2024511 A 15 B, A F 500 RN A ZMEMITALBIES A
RER—., AERXE=KE5, LA EA-0.8, R¥HEFH-1,

Bi12: ATFTREZNBEBHFBRGET

T SRS — A EMK A4 r20 (F4)

1.5 0.2

1.5 —0.15
. S I T T T T S T T T L S S N N S S S S St QPR Y
ISR R Lt i A A G AR e U o LN AC A G LA T L A L e
P B P S S S S WSS S S S S S SO e S
A R I G G A A AT ST G & F F o o o0 O g P & ¥
L O O O A S S S S S S S i i S S B o

TR R wind, BIFEIERIFRPTER
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a

6. %4 FEARA
6.1 ZM. MU, P, T4 w94 F Fut

ARFE R A, PAAZZH AR DA 9 NRE, AR S RESHRE12% KB
MBS, A E SRS A E A AMNIITA RIS, SR EEIEZREE
LA, B T AN (ARAALAENE K69 W9 B F B0 Rk ).

B%k13: =R XS 2HF A

3 FRAH FARIA BEEF
1-1 A % P A T %
1-2 AR F U F A it %
2-1 A % PAF A 47 %
2-2 EA AL A Ti =
3-1 WA % AL A LT %
3-2 FEF = AL & Lt =
4-1 REAA % K & T %
4-2 FIF)E L & T4 =
5 LR 25 4>0. 8 =

FA KR : wind, EFRIERA AT EIE

B AT EMIRF A NS L8 L, P i
Ao AL P IE 500 ISR £ 6T E BT 0.2, BREF: RASAS h A
RIS 5 %085 (0.8).

x\ﬂ

B &14: +HE500 54 5B Rk

Akl (Hhe) — it — RS AR Ritagam ()

FH KR wind, EFRIERGFCPTER

FH LI RIRER NG E 25 13 / 30
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a

7. TR egiEfZ5: Te¥EFRN
7TAMeEw42: AR R+ FAN410.42 1

PR A M 2023 5 7 F VR4 AL 4876.08 /2, 2024 411 A 11 B £ 2024
£11 A 15 8 4 AN 410. 42 127,

B£&15: B4 EZANHR

B EFH (D)
2,00000

1,500.00

1,000.00

500.00 F

-500.00

-1,000.00 b
Q

FA R wind, EIFRIERIF R
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a

2

ek TAL| 4

8. NAEBLE : A 4T R &R K

8.1 K k%3 fpkF K&

HRXRARKRBALENET:

i

B%16: ARBHAXHES

(RAHHe3)

AR 45

£

LS

T8 A

B4 M R S8 4R

EMIGAR-2FEK

EMIE-%F3E K _diff_001months

R AR-% 53 K _diff_005months
EALARP-FE M-8
EMARTERAZCEHKHK-T _ret_020days
P AEE KR Bk A E-105-8 _diff_120days
PR B R B KA E-3%-0 _diff_120days
ARAM_diff_020days

Rt -R

K &3 M diff 120days

BTN HRNH_std_100days

FF& % T3 F AN _std_080days

TR wind, EREIER A L

R —PRIERFETHA,

BAREREGaREXE.

Bk17: £%

15 K EAALEF R

RECME

05

) Nz veniviC=))

o

—signal(%)

r 100%
- 90%
- 80%
- 70%
- 60%
50%

-05 |

v o 2
A
& §

G SO

o N

P y(\
Q' v
v P

- 40%
- 30%
- 20%
- 10%

- 0%

TR R: wind, BEIFEIERIFRPTEE

) A 3 Ty ke
°

LAy R e

Tz #7214915 5 Y_hat i
{25 [-1,-0.5,0,0.5,1]iX

BATARARAL, Ik, HERE DT A 1,

5 ANHEAE E,

Ja —4k

ERNGE L5

15 / 30
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a

o HWRGEZARWT,KTOMETEINTOMMNEAET, KEELIZ0.95,
J#0.05, 0.54F5, K&EA420.75, ) # 0. 25,

o PELMEHARK

e THEHHR201051 H 4 HZFE 2024511 F 15 Be95nF453 %0,

B&18: KARFH K%, WA A LAEH K

—&ifEHE —RNERSME —IHEG (7)

Q{
b
=
7
%

%
%
Q,

i)
2 W
& & +

A KR Wind, BEFRIERI TR

FH LI RIRER NG E 25 16 / 30
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a

8.2 KMMELF) : fadF AR K

EREARXARATFOET:

B£19: BRWHRHET (RKHERF))

KA A 5

B L AG AT -8 B K

R I AR—% B & 4F_diff_004months
E#ARTERAZCEIHM-B _ret_120days
£ LULAR B -F 0 -8 _ret_040days
M%mm% 1045-14

5B AR R A S R -3F-1

* H- lfﬂ s F&-2%-0 diff_020days
2 EH-Efklk s EHZ-10F-8 diff_060days
118 _diff_060days

K E _diff_100days

B LE M R G F AR | K& A _diff_040days

E /) %R N _std_060days
B34 T3 F NE_std_120days

R AR

L F8H] %

TR wind, EREIER AL

R — R KMMEBIFREETH 1, REFRRAEE R E R KRR,

B %20: F5E5R KL F TR

G (7) fMESNM ()  —signal (&)
15 - 100%
- 90%

1 i I
J’ - 0%

I
05 70%
“ ” - 60%
0 I || ) . | ‘ “I 0%
05

- 40%

—

- 30%

- 20%
- 10%

15 - 0%

N

S S K SR
QQ‘{'G\'\ 6\\‘0\ @’\O)\ Q’\Q\ > \‘a\ 1,\\\ \b‘\%\ Q\%\
v Y 03 v P Dy v

FA KRR : wind, EIKIERALATEIL
SRR E= 27 0e
o M BARA iﬁﬁi%#ﬁ%i’((399370.82)/ iifﬁ‘fﬁ#%%&(399371 .SZ).

o FRHEFiIAL, B—LBHATEN, HEMEA FME,

FHE LIRS RN E R F 17 / 30
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o HAIRGAZARIT:
o 1%, IMAt4z 0.95, MAK&4z0.05,
e 05175, MMaAt{z0.75, AK&{z0.25,
o 145, MAt4z 0.05, AK&4z0.95,
e 05175, ME®4z 0.25, mK&4z0.75,

o THEHNK% 201051 A 18ZE2024 511 A 15 B &y pFarsck i,

BA&21: AKHERH) A%, S0 RAEH L

—HERE —RKNERDZE —RIHEW (A)

2.5 4 0.45

05 -0.15
N b A ) > &5 Q 9 > Nel QS
S N "a S v S v S N N
o & & Y o & & o S .{J,'QP o
N N o~ N X N IN o8 03 3
3 3 3 D + D> 3 P » 3 P

A KR Wind, BEFRIERI TR

FH LI RIRER NG E 25 18 / 30



b IEIBATESS 28k TAZ| AL

GUOLIAN SEGCURITIES

a

9. {7 ki3 IZ: WMHF A BE T AR ILBRSAT
9.147 k& I Aw B F £

9.1.1 47k & A
Hik: REP, 11 A7 452024511 A1 B E 202411 A 30 B9 B B,

e TE= 1 AUk, TRMAKGTEY: RERIRMA 1, wib, ok, &
s AR ERE, XKIRE. BEBEM,

B&22: 2024 5 A ST LK K&

15.00%

10.00% |

5.00% A

OOO% ““IIIIIIIIIIIIIIIIIII... |||||||||| ..I.I.IIIIIIIIIIIIIIIIIIII‘ "l

-5.00% |

-10.00%

-15.00% -~

FTA kR wind, BEIRIERFFCAITER

9.1.2 A A

SMVFAT LA 5 BT 00M 38 F B ATIRIR, 4o F AR, b B KA 38 0 7t
HEE Y 2017 4 4 A ES, BT BRI ETA LS RS (17 LEE 75
2— % BT 6947 k4 3) B F 130 ),

FH LI RIRER NG E 25 19 / 30



b IEIBATESS 28k TAZ| AL

GUOLIAN SEGCURITIES

a

B£23: 2024 5% 1 BF Ritikat

F k5%
— R IEAT LT AR E —0. 72%
ABAR TR B A) Ery 0. 15%
Jo 3k 3 EH 0. 26%
b 4 E8) -1.30%
f&{fibeta E 0.12%
NERAT R ) -0. 13%
R R T E 0.13%
PR 0 @) 2. 43%

FA KR wind, EFRIER AT EIE

20221 A28 £2024F11 A 15 8, BEAREN, £KET. TR TLH
TR ILEIT

B£24: 202201 2k B Filk s &4 %

- _:I‘_ 'ri R — EXBTF = HF — dem AT

-0.05 A

-0.10 A

-0.15 A

TR wind, EIFRIERIF R

0.2 48 A 4 3% E R

0.2.1 % AA= Y 405475k
2024 5 11 A A BIKEFEAN 1.01%, LHIRRE-FH30 T k3E 52005 A-0. 62%,
ABF A 1. 63%. PR R B -F#h 1T k38 5% E ) 0. 80%, ABETH-0. 21%.

2023 F AR A EAC S FH-1.58%, LAHIRMRALE 16.76%, A2H 18. 34%. MBIk
MRAL & 36.58%, ABENA 38. 16%.

e
}.\

FH LI RIRER NG E 25 20 / 30



G“ } EIHENESS Sk TA | $AURS

GUOLIAN SEGCURITIES

B &25: fThshm Al vs RAKEFE

LRI 251 B -Faah Tk o mod B F 4 5 47 ok 4 A8 5
(5] 14) (A 51E)

40.00% | 38.16%
36.58%

35.00%
30.00% |
25.00%

20.00% | 18.34%
16.76%

15.00%
10.00% |

5.00% |
1.01% 0.80%

0. 00% RPN e )
-0.62% -0.21%

-1.63% -1.58%

-5.00% -
11 A& 20234

FA KR wind, BEFRIERI TR

0.2.2 A B AT s A 4
e F A BT, RBIRRAY H S8 & A Ao U 1R iR F B 418 & A 3,

B %26: Tz A RS EAS (AR B %27: TebshAs A B AEA S (EHHR)
— ¥ BT 450 7 A 3 4% — AR — TR LR A HE  — AR R
2400 - 2.900 1
2,400 -
1.900 4
1,900 A
1400 9 1.400 1
0.900 0.900 -
0.400 0.400 -
-0.100 - ' ' '
0100 . : : : : : : o . N o 5 b . R o
R A S S A AL R S A A
S8 4@ 4 < 3 < S s Q\'\ \'\\ 6\% Q\q\ Q"'W "\9\ '\9% @:v Qr{’b @r’b Q{‘?
> > > v > v > v v v R > > a +
For kR : wind, EIRRIERAF AT TR wind, EIRIER A 50T 2

O3B EAFsR e Rk, L. k., K/IT. Kk

FH LI RIRER NG E 25 21 / 30



G“ )y EIIEIEE Bk TAL| A

b GUOLIAN SEGCURITIES

9.3.1 BF R B AL

TEETT ARBTG5/ HE, R/ A Ln TLELRN, RRATLER
EAE, ST EME EATLRFEEL, LOMFET LA E N, AiEs
HLFPHEARAE, ARFPHLEMNOEAATLS A A ©F, ik, JEREGR,
LA FrARLL,

B£28: A LSHABETFHSL

FTEAR FRE AkBE FE agFL WHE KEHL
. 13 36 5 1 17 14.4
ik 1 13 13 47 1 15.0
E| X8 17 7 1 19 33 15. 4
4Eh 3 1" 20 39 41 22.8
b AL A 4 6 27 43 44 24.8
T RF: wind, B ERGERS T
9.3.2 /T k& A A B A E
TR, ALBERANRFAREITLARE, UBRPEFE S test 1588
9Tk E,
B #29: R AEITLRERRAGX ETF
JR A 17k Alpha RE 17 b KA #a £ETF
E| X% 2.721 24. 8% 801790.S1 160625. SZ JEFRLOF
5 2.335 21. 4% 801080.SI1  159997.SZ W FETF
B &k 2. 639 19. 3% 801015.SI  159825. SZ RAETF
s 2.250 17. 6% 801230.SI  510980. SH FiE%z 5ETF
A A 2.134 16. 9% 801016.S1 159825, SZ R ALETF
E| 2 8 2.721 26. 8% 801790.S1  160625. SZ JEFRLOF
o F 2.335 23.1% 801080.SI  159997.SZ % FETF
BB Lk 2.134 18. 3% 801016.SI  159825.SZ A ALETF
BAT 1.789 17. 8% 801780.SI  159887.SZ HATETF
KR 1.583 13.9% 801711.S1  159745.SZ HEMETF
FH KR wind, EIFRIERGFCPTER
9.4 HExAiT L% 3) % ¥4 2.0
9.4.1 % 2k fa A
Wit fE R A BRI G R, HAA (SR BA BT, FREF] [

L BA AT, RATAT] [ERBATIT, FRALT]. [EREATIT, AT

RN EEH 22 / 30



) EREIESS b s

GUOLIAN SEGCURITIES

a

FAHE B U B AT R BT, 36— EOMF A RATIEA, Ak 7
SR, RERTF. HERTF. ML, Gk beta, EIA LIRS AL ET
BT AR

A TFONEFERG AT HBREANS S AL ST LA ET ERT
A BT 7 69 4T Ak # 3 R0k

B&30: ERATLEIHEBER

BRSEETIREET

Filiaste TSRS REIESS

1=
AEETERE
AR —

— EUERSERNEEE I EFE TS

SEMFEIRAE TR
— EENTRE FramaMecBethiS 3 EFE=EE
- tgEiTlEEESE

SR SE R TR R

SaRBFvalue* BREEEHEDN

FA KR wind, EIFRIER TR

9.4.2 k41 4%

TARBRSAETT BBE T —/T k85 K% 2017 54 A 10 B £ 2024 F 11 A
15 B 4837 b 5 A R G F AT S, BRI F AR TS A 8. 77%, MBI % iR
AFAABH 7 10. 52%,

B A31: BFTLshRgsd

—_— AN ER —— lEasag BE R ()
1.30 1~ £.00%
0%
120 - 600
4.00%
1.10 /ﬂ
2.00%
1.00 _W—F_TVS@F T T T T W 0.00%
" 2 00%
090 { WW 0%
-4.00%
0.80 A 6.00%
0.70 - -8.00%

N N ]
(\(‘, \‘b()) \:v)(b ,\Q{b
Pt

) ©) ) N N an A
VAR AR B AN % 5
) O ']P‘\’L h\%\ u\“\ %\ca\ © "
oS b
S S

o b g Ui
P PP

& &
5 P

KA RR: wind, BEFRIERFLHTEE

FH LI RIRER NG E 25 23 / 30



a

ESiINES

GUOLIAN SEGCURITIES

SRR IAL| FARE

B &32: B-F47kesh R4 (HIR)

—_— R

130 1~

120 A

1.10 A

8.00%

3.00%

1.00 +——

0.90 4

0.80 o

0.70 -

SERCRRC R RO R
A A A
AR A T G

-2.00%

-7.00%

-12.00%

FA KRR : wind, EBIEFRA LA

9.4.3 R HF 4K
TEAEFRT 2017 54 A 10 8 & 2024 4 11

A 15 8RB 5F & G 5k o

B £33: AMETFAT kI3RS F A K

Py mé % A 12 & ﬂ%_ HE
deEFE  dkEF  kEFE  kFE O RAEH
2017 3. 65% =7.26% 10.91% 1.60 -3.82%  14.32%
2018 —30. 26% -30. 64% 0. 39% 0.07 -9.30%  21.67%
2019 38. 74% 28. 45% 10. 29% 0.76 -10.10%  22.02%
2020 34.31% 24. 48% 9.84% 0.77 -4.69%  25.22%
2021 18.29% 10. 89% 7.40% 0.57 -9.66%  20.50%
2022 0.94% -13. 65% 14.59% 1.93 -4.78%  21.5%%
2023 7.22% -5.36% 12.59% 0.99 -12.85%  20.84%
2024 9.28% 6. 30% 2.98% 0.22 -6.75%  25.89%%
ALL 8. 65% -0.12% 8.77% 0.81 -13.85%  21.88%

TR R wind, BIFEIERIFR T E

TEREFT 2017 54 A 10 8 £ 2024 5 11

A 15 B BB 5F & Gk Ao

B %34: FXRTAT kB3 R%5FRGH K (HR)

£4 @% gﬁ %ﬁ 15 & A ;R wHE
dp R kHEE KEER R RXEH
2017 9.33% —6. 36% 15. 68% 1.93 —4.66%  13.68%
2018 =29. 30% -31.02% 1.73% 0.28 -9.57%  20.87%
2019 35. 69% 28.91% 6.78% 0.48 -12.66%  21.31%
2020 28.10% 27.57% 0.53% 0.05 =7.23%  23.30%
2021 17.11% 13.23% 3. 88% 0.35 -9.19%  17.65%
2022 2. 64% -13.95% 16.59% 1.93 -6.36%  21.63%
2023 22.72% -6.75% 29.47% 2.1 —6.44%  19.45%
2024 10. 28% 5.63% 4. 65% 0.32 -6.21%  23.83%
ALL 10. 78% 0. 25% 10.52% 0.95 -19.05%  20.57%

TR ERR: wind, BEIFEIERIF5PTEE

WEH LI ERER TG E L N
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a

=L 1SS

GUOLIAN SEGCURITIES

10. EAER] IR IZ

10.1 7K 300 454535 5%

SRz

AR E

F R 300 A% 1. 94%

R 300 FAE MK AR AIAG 32 77 B e T

1. Jx &b

PR 300 AP .

2.90%% (FFAM): 2016 %1 A 1 H-2020 % 12 A 31 H
3. BF: Wl LRI B FI2IEARAIEE 2000 s AE AL, 5K, 7 /3249 102 4

BT A B A

4. R HRRE AR S AL BFEAS

28 2% o

=4
T3

& B FANAT Ak B AT 10% 49 AL 2 A4
BEKRME, ATRASE—AH BFEMNEN, AMAE, LIHmARRLT =,

B £35: 7K 300 HOBRGHIRIZ (L4 X300 FHHEE, PE300; A BH R TKER)
7 ETTEY e — 3004 B 7 5300 500.00%
450.00%
6
400. 00%
2 350. 00%
4 300. 00%
250.00%
3 200. 00%
2 150. 00%
100. 00%
1
50. 00%
0 T T T T T T T T 0. 00%
2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

TR RR: wind, BEBRIERG AT KR

A E 2024 %11 A 15 8,
1.08. AFARAFILEF 22.06%. AJAEAL A £-1.35%, ABHILEF 1. 94%,

PR 300 A% B F AR ALAB AL S E 20.35%, B & &

B %36: K 300 £ AT, 5FHskt
PR P e TS ARk 8 R a4 AR B R BELE  RKEH AR K = neEER

2016 31.13% -0.41% 31.54% 16. 06% 6.73% 4. 69 4. 95% -1.57% 1.94
2017 34.98% 23. 63% 11. 35% 9.42% 6.79% 1.67 =5. 49% -3.02% 3.7
2018 =17.56% —26. 65% 9.09% 25.37% 12.43% 0.73 =29.72% —19. 25% -0. 69
2019 51. 46% 36.53% 14.93% 22.31% 10. 24% 1.46 -16.81% -10. 32% 2.31
2020 20. 06% 25.73% =5. 66% 22.06% 9.26% -0. 61 -11.11% —7.86% 0.91
2021 48. 49% -8. 74% 57.23% 15. 43% 13.13% 4.36 =7.19% =7.14% 3.14
2022 17.43% —17. 45% 34.88% 19.57% 9. 30% 3.75 -11. 88% —8. 64% 0.89
2023 —8.01% -16.37% 8.37% 16.42% 7.79% 1.07 -19. 35% -16. 06% -0. 49
2024 41.28% 19.22% 22. 06% 29.59% 11. 50% 1.92 —15. 42% -12. 69% 1.40
Al'l 22. 06% 1.71% 20. 35% 20. 40% 10.07% 2.02 =29.72% -19. 25% 1.08
TR ER: wind, BIFEIERIFRPTEE

WA R AR AT A E & Y 25 / 30



a

=L 1SS

GUOLIAN SEGCURITIES

10.2 *P4E 500 #5 &38R

% 1 500 i A% ALK L REAR A M) T ke T
1. B & PiE 500 R o
2.0%%E (FAR): 2016551 A1 B-2020F12 A 31 B
3. BF: aE AR ETFIZEAERIZIE 2000 4642, 5K, 8 %4324 189 A~

B F A 2 A
4. %% BRRE AN 5H A RFRAE

20 AR o

=4
TR

SRz

AR E

2 0 AT A R B9 AT 10% 49 AX Z 44
ZESkmbh UTASF—AZHBFEMNZIN, AMAL, YRR F =

B &37: Wik 500 HEE RS R IRIZ (Ldh: FE 500 fHHER, TiE500; A AHA DLAR)

3 . . 180. 00%
AT AE — F {E50045 &t # 5% F iE500
160. 00%
2.54
140.00%
21 120.00%
100. 00%
1.5 1
80. 00%
14 &0, 00%
40, 00%
0.5 1
20.00%
0 0. 00%
2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

TR wind, EIFEIERH R AT

% 2024 & 11 A 15 B, 4iE 500 i

HR AT FRATIMEFE 12.91%, A EF

0.78, AFVARARHILE F17.73%, AJHAEARIL

# %-3.03%, MHLZE. T6%,

B £38: ¥4E500 &IREATF, 2FHRAhHt

BokEF S LEE S AR B H BoRFHE ALk BB EELE FREH AR R K 9 P

2016 12.52% -3.03% 15. 54% 12.18% 12. 40% 1.25 -4.31% —4. 60% 1.03
2017 -0. 33% 0.72% 1. 05% 8.71% 6.76% -0.16 -9. 08% -6.11% -0.04
2018 —-10. 65% —34. 38% 23.73% 15.91% 11.27% 2.1 —-19. 45% =1.74% -0. 67
2019 26.14% 27.78% —1. 64% 13.96% 10. 55% -0.16 -10. 76% —2.32% 1.87
2020 20. 96% 18.33% 2.63% 13. 08% 12. 69% 0.21 =-5.97% —4.17% 1.60
2021 27.85% 10. 37% 17.49% 7.71% 10.97% 1.59 =-2.79% -1.90% 3. 61
2022 8.38% -16.21% 24.59% 10. 55% 10.93% 2.25 -8. 06% —-1.80% 0.79
2023 =2.90% -12.16% 9.26% 8.35% 6.19% 1.50 -8. 05% —2.28% -0.35
2024 29.89% 12.17% 17.73% 29.91% 9.09% 1.95 -15.52% -8. 33% 1.00
All 11. 54% -1.37% 12.91% 14.81% 10. 34% 1.25 —20. 06% —-8. 33% 0.78
FHRR: wind, EFRIERFLHTEE

FH LI RIRER NG E 25 26 / 30



GUOLIAN SEGCURITIES

G“ )y EIIEIEE Bk TAL| A

10.3  4E 1000 45 % 3 2%

F1E 1000 3 HL K] 2 BEAE A A 32 T5 ke F

1. Z 3 F4F 1000 R H% o

2.0%%E (FAR): 2016551 A1 B-2020F12 A 31 B

3. BF: aE AR ETFIZEAERIZIE 2000 4642, 5 K. 4 %4354 564 A
) T A A H A4 A% o

4. R ws: FRRE—NRH B RBRAF SRS FEANT LA AT 10%69 18 F 44
#Ekmb, ATAH—AZSH BFEMNEN, ARAL, LHmAHRLF =

B %&39: 4F 1000 K EBMGFARIZ (L4 PIE 1000 3EHK3E5%, FHE1000; 4 ABHRHILES)

4.5 . . 350. 00%
AL R E — J {E100045 #3455 121000
4
300. 00%
3.5
250. 00%
3
7.5 200. 00%
2 150. 00%
1.5
100. 00%
1
50. 00%
0.5
0 0. 00%
2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

T RR: wind, BEFEIER AT

#ZE 2024 F 11 A 15 A, PiE 1000 &£ & B-FFHABTICE F 19.97%, B EFE
0.87. AFVARARIALGE F 15.13%, AFEALS F£-2.73%, ABFILEF 1.89%.

B £40: +3E 1000 &R EF, 2FHxsnit

BAHKEFE  EAKBER MFLEP BERHE  ATPEHE  RLE RAEH  AHRRATIH BEELEE

2016 33.63% -3.00% 36. 64% 16.39% 13. 48% 2.72 —6.30% —-1.76% 2.05
2017 —6. 66% —16. 64% 9.98% 12.70% 5. 44% 1.83 —12.53% —2.47% -0.52
2018 —12. 60% —37.33% 24.72% 20.61% 8. 96% 2.76 —20. 61% —2.34% -0. 61
2019 36. 64% 26.86% 9.78% 15.82% 9.39% 1.04 —10. 00% —2.50% 2.32
2020 20.02% 16. 48% 3.54% 18.71% 13. 48% 0.26 -8.90% —4. 36% 1.07
2021 42.57% 12.82% 29.75% 11.12% 12. 35% 2.4 -5. 46% -3.21% 3.83
2022 15.93% -15.39% 31.32% 15.14% 11.10% 2.82 —11.40% —3.63% 1.05
2023 1.99% -12. 68% 14.67% 10.90% 7.85% 1.87 —7.61% —4. 62% 0.18
2024 23.05% 7.92% 15.13% 31.59% 8.52% 1.78 —-14.16% -9.19% 0.73
All 15. 67% —4.30% 19.97% 18.01% 10. 40% 1.92 —27.80% -13.14% 0.87

KA RR: wind, EFRIERFLHTEE
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a

DH‘"IEﬁ ear T4 | F AL

GUOLIAN SEGCURITIES

10.4 PiEAFIEHOG R

*ﬂk%ﬁ%ﬂmﬁﬁﬁﬂﬁ%ﬁ%%T:

EER: PIEA AR RD AL
ZW%%(#$W%ZM6$1H1BQMU$QH31B
3. BF: HEAAXEFIZEEAIZIE 2000 w42, 5 K. 10 #1328 709
ANEF Ak B A A Ko
4. R ws: FRRE—NRH B RBRAF SRS FEANT LA AT 10%69 18 F 44
EHkmb, DTRAEH—AH ABFENEN, AHBAL, Y RAARLT =

BAAL: FIEABMBOL BT ARIZ (L4 PIELBBIOCERE, PiEsd; AR LHRDLER)

AT R MG — gAY i 24

9 1 800, 00%
81 700. 00%
i 600, 00%
b -

500, 00%
5 -

400, 00%
4

300. 00%
3 -

200. 00%
2 -
. 100. 00%
0 0. 00%

2016/1/8  2017/1/8  2018/1/8  2019/1/8  2020/1/8  2021/1/8  2022/1/8  2023/1/8  2024/1/8

TR RR: wind, BEFRIERG AT KR

#E 2024 511 A 15 B, PIELIGERE THFABTILE F 25.42%, B LHF
1.24, A5 ARABHILHE F 25. 63%, AFFEA LS F-3.03%, ABFILEFE 0.97%,

Bk42: PiEARERB T, 2 FHHAH

EAEE  RAKEE  AFKEE bEHE  ABEEHE  RBLERE  RAEH O ARERAIH RS &

2016 41.50% 9.73% 31.77% 19.25% 4.12% 7.72 -8. 96% -1.54% 2.16
2017 17.87% 3.50% 14.37% 12.29% 3. 48% 4.13 -10. 02% —3.82% 1.45
2018 —12. 66% -30. 88% 18.21% 24. 48% 4. 68% 3.89 —23.71% —6.98% -0.52
2019 75.28% 31.88% 43. 40% 20.81% 3.77% 11.51 —13.63% —6.22% 3.62
2020 39. 34% 26.83% 12.50% 21.69% 5.33% 2.35 —9. 66% —5.62% 1.81
2021 45.92% 0.12% 45. 80% 14.62% 3.77% 12.15 -5.50% —2.94% 3.14
2022 19.58% -15.77% 35. 35% 18. 63% 4.19% 8.45 -13.43% -9.83% 1.05
2023 =5.34% -12.31% 6. 96% 17.15% 8.39% 0.83 -16.16% -13. 94% -0.31
2024 38. 60% 12.97% 25. 63% 28.83% 5.42% 4.73 -13. 24% -11.22% 1.34
All 25.37% -0. 06% 25.42% 20.41% 5.26% 4.84 -28.31% —24.50% 1.24

TR R R: wind, BIFEIERIFRPTEE

FIREE 18

ERNGE L5
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b IEIBATESS 28k TAZ| AL

GUOLIAN SEGCURITIES

a

11. A&

FUBEBFEXRANE, 158 RBERT, THRRL RN, THHEERAHBRTHE
#, BAFER LEITLGREITFERIER RN, BHF HARIE 8 H IR 6K
REE 2 A2 LI ] ke 2 PR H ety A o

FH LI RIRER NG E 25 29 / 30



GUOLIAN SEGCURITIES

@) =exirs i AL | AL

R VL

FF I B AR R iR W
AP BT E BT AR AR E IR AT EN Fa 3t B J 40 % GE & T 54X R PE A SRS KT 10%
B (FABAGRIN) . FBARENRELFBE 6 " . . e o —
BA2AA N T AR, LI AREAF O | jr =g Skl AR B A48 K AE AR T KR A6 RO TG A2 5%~10%= 1]
49 6 ) 12 AN A A SRR (AT 454 AR B»H A5 B A8 K GE T 39 AX R P 4G SRR g AR -5%~5% X 8]
HAKIER T AR A I HR Rkt k., 2 — T
B A FR L IR 300 A A, AL R 0L i Fa 3¢ B J A0 % GE 5 T 54X R PE A SRR ) T 5%
ALiE 50 Aga A A HBT B ABREIA T B BT RT | At R I T R A48 KRR RS
HAKAE;, BT P AN R KIARE 500 | - . ~ Y 2 "

. i ity e + 25 R E A 2P
S5 S s 5 L K A5 B St [ 2 A A7k 2R kil st & LG B #A48 KIE KT KR M A R
INECE IS BT KT | Aaxt RIS T R e KIER T KA LR

2H7IF 7 A

AREEZ L ATIFANLE P BAVEA F EIER LRI T IR F AR T F PO T4 A0 S 09 & L ALAE 77, AR TR LG FT A I 834 B HH R
BT AAVF ARG IE R Ao KT A ADNAT & KNV GETEDTE 5, R 5, LHR 2 5 RIS P 49 LARE TR NI EA AER KR
REIREN

AR o ERGE SR A R 8] KA XK IRAA FIE, BBIERILD A R &) R RIRAM AT AR A “ERIER”. AREGHIRFERFE K,
WA EE, FAREFEROERKIEATZERIHEG LA MRS ESGNETRRGT NS/ EENHM TR

Bl BAE R I A TR 8] L& EHE S A4 R E R E ML 5704, L PEIERREE, AXTARETTE (RREARXRI) 4954,

[E BRIE A B FR e 8k h (R 8] A& FBRIE L A L ARLiE AR E RN (4 F/8) A8, B FREE RS, AT ARET P EEBRRX G54,
AREZLFARARFTHF BIER L BREMITT R EARBIEE AL ORBRELLTELARAR L LWE.
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