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2025 1 A A A EFEH-2.04%, AR ETFRANITLIERICE H-2.16%, A

BA-0.12%0 WP R AR T 4T LI 5RALE A -2. 16%, ABHA-0.12%, L HILH

S E R T EAREST

> BIEREFAL: PRSI TR KA ARG 0. 36%

EFRAEMRN A 7K 300, FHE 500, FiE 1000 Fo b iEA GG HOIEIRMAE K

JB 63t AL 5 5 A A0, 41%, —0. 10%. 0.57%A= 1. 18%, AFVARAIFILE DA H
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1. TR IRIZ: HAAE 9% R ek R L E
1.1 £ Fh R &R A
AREDA, BBREALIIHNSANFTLFHFERIZUTELEL,
® AU H R
1. BAROEIRE R IRFELITEARIBAAYIE, AR R 80T

2. B Rk B RO, P, MULARIRE, B R SIT A S R A R
—hFE5, WES FE R %

o AaxbliE K%

3. ATAeEF Rk WA A Ak BAIMIE LW RIR, TR QE BT A
AT BA), KA AT RBEER, RERT., IR F. WHAL, @K
beta 72N &) % 4 ZAT LKA AT, METERNT AT H T L) R %,

4. FTEATIAAGRAR: AR ALK — IS 5 3] T ik, VA OB Ak a0 i o A 2
AR ARFL B ARG, M2 S IR T H 45 R R %

5. MIRR%: NHELARATAPBETEEE, RMHMT ZRAGITHEEMK
fo, MAlT kR E, HELADERRS ., MMAP RS, KT RER%,

1.2 e R R G 4t

ARBAEZHZREEZNATEH, MG RRAEF R K P EEESAENT
0. 71%F= 0. 58% 64 AZ L 5 o

A1 BRINELEBHGHK

RiE— %%%

484 4 AR wohEA 434k & 3 | 4830k 38 3 ik 2 X I/ & X
B E 3 b3 R B £ 3 E’ﬁ
IR 3% SRk ¥ 4E100045 £ 2.36% 0.71% 1. 69% 2.02% 1. 69% 2.02% 54. 63% 42.94% 1.08 -34.23%
% U A0t Rk W 1E5004 £ 0.41% -0.71% -4. 30% -2.97% -4.30% -2.97% 31.07% 19. 70% 1.28 -13.57%
7 5 Rk RS A5 54 -0. 77% -1.59% -1.87% -0. 26% -1.87% -0. 26% 20. 46% 8.15% 0.91 -18. 34%
THGTRUARM  Windd A S A 5 1. 68% 0. 35% 2.90% 0. 49% 2.90% 0. 49% 35. 08% 21.50% 2.04 -12.11%
2o 5% ok LAl A5 0. 44% 0.21% -3. 54% 0.57% -3. 54% 0.57% 35.33% 24.11% 1.90 -8. 96%
M8 o b SRk WA A5 54 0. 48% 0. 25% -3. 63% -2.02% -3. 63% —2.02% 23. 84% 11.53% 1.09 -11. 40%
AR PR PIEA A5 M 0.81% 0. 58% -0. 69% 0.91% -0. 69% 0.91% 20. 59% 8.28% 0.76 -19.21%

TR wind, BEBRIERHF T
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Bk2: =4 EXN25FAH

Br

1-1 FEAA % F W F A A7 %
1-2 FIF)E iR LA %
2-1 FEAA % + W7 A T4 %
2-2 EAF)E FALF A TAT =
3-1 A % K 5 A7 %
3-2 FEAF)E WA K 47 =
4-1 WA % ALK A ke %
4-2 FEAF)E AL & T4 =

5 BRI 25 430 8 =

FHRR: wind, EIKIERHCPTER

2.1.2 3 EFER RIS

B AT RIS RMAE L LT 4T, PR LA R, 3 = fEFEHAER 89
4-2 kA& AT PIE 500 BEAE MR A ZATAERIZT A 0.45, 3k, REAARS 4
BEHEME 5 hEmEAL (0.45).

B &3: Wik 500 % £ R HR%

. RUAfls (H4h) —IECHA — BB — R A8 (4 4h)

(S S S S ¢® oS
RO A o Al ¢ Al X N
@@%@@@@@@@#@@@%@@@@§$$$&$$§$@$#@§$§0@$@@@0#@$§#“§

TR R wind, BIFEIEHRIF50PTEE
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a

2.2 ZWMAZ 5

MAEHRT TR, KA E, Z R, BFEKABILE BAYS E 2 & ENIRE
BT
221 BATEMT = T

AME 202551 4248, BHERKEERRE LT, ARTICERIBHEET 7.

B&4: EAFREE (FRLE) SRELAR R AR K

< LI:A < YO
it TE (2025-1-17) B¥{E TME  BAHRE | BRA
HRAT 181 5t Jo 4 =K [ -0. 123 -0. 331 -0. 209 3 -0. 371
SHIBOR: 34> 0. 027 0.017 -0. 010 0.075
S0 B T B 3 4
R-007 0. 434 0. 484 0. 050 * 1. 154
LAF S 35 2 09 25 2 -0. 347 -0. 295 0. 053 * -0. 787
3/5/ 104 A E £ 2 AUk 25 2% -0.619 -0.625 -0. 006 3 ~1.505
K I 2

2/ 105 HH 3 5 2 i 45 % -1. 640 -1.700 -0. 060 3 -3.799
L& AR RICR e -0. 654 -0. 902 -0. 248 3 -1. 241
hEh. B AR TR -0. 181 -0. 204 -0. 023 3 0. 476
{EHFZE: 2Pk -0. 520 -0.619 -0. 098 3 -2.009

= H —
Ml: [k 0. 249 0.228 -0.021 3 0. 677
M2: [FLL 0.016 0. 068 0. 052 ) 0. 054
SRS S PMI: SHPiT &7 HI T -3.708 -3.753 -0. 044 $ -5. 941
WRIGIX : fillig ML PMT 0. 427 0. 262 -0. 165 ! 0.734
WA EEL Tk HA: il PMI -0. 942 -1.132 -0. 190 ! 1.533
SEE: ISMi &L PMI 0.576 0. 426 -0. 150 ! 1.038
B 8Kk K CPI: J&IRIH B M AT 0. 856 0. 946 0. 090 2 § 2. 208

TR wind, EIFERIERH R AT

2.2.2 W # Logit ¥ £
FIARE BTN AR RH Logit FUNMEA 0.469, £ A KIEH 0.520, FE W3R
3% Logit B LB kA T I&,

B %5: &M Logit A& & #H MM 4

2024/11/30 2024/12/31 2025/1/24
R M LogitFMAAL 0.414 0.520 0. 469
FHRR: wind, EFRIERFLHTEE

EW Logit A2 A £ FRMAE, BF1E] X 18] 2017 F1 A1 HE 202551 H 24 8
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B %6: M Logit BA H £ M4

— A logi tAL A R
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: 3 2 : & : : s ; ;
S & S N S v § NN F W
S Q N 8 o o
.-!9 '19 D D D Q'

FA KRR : wind, EIBKIEFRA LA
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23 M EFAE 2.0 A A8K%AH LA

2.3. 1T kxR AGHAME

— TN E AR M BERNTT O S EMA, BARHNED
B A 5 MAL G £ Fro KAV 8] 8938 B DLBHAT B IR 098 JEME E B, R IRTR
M AfBEE AN TN S, RBiBiTiEIz e L5 Biliie R NG RFET S I
HEKRGZT A EF N, BABTAT I HRETTLE R EGEITL S :

& AT FVEZESAN, BIF LTI,

@ AT ITM SIS, BB TEIZNT S5

® FTH—EITLHZTAEBIZAER,

2.3.2 P L= AAEH 2.0 &%

FRETLTALHZSE, THE EIEEHE R ST LTART, R E S
AT = A AR T IR H = 2454 2.0,
Bk7: BRENHK 2 0—MAERN A RBAY KA FA

— RFRE — A

0
N B DR A A A AR U PRI A A1l 6l @ Wl G Al QW W G AT W W bﬂﬂ_\ﬁ_
S e e e e RN ﬁwm@@w\ O

5

FHER: wind, EBRIERRATEIE
AE 2025 F1 A 24 B, BaTx 45309 1.193, KA GMA LB A48 LA

H AT LA
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a

SRk TAL | £ AR

B&8: FAFALA-REMA

R AL

1.193

AT 4R
(2024.12.31)
1.257

LUK
(2024.11. 30)
1.357

FARR: wind, BEIRIERF AL

2.3.3

#E 2025 1 A 24 0,
A, AT, ZREANEE =

BT F A

ARz AENEE LR E 5

AT F

> PR g AT =89 4T

A FRMME AT Z 94T AL AR R Ay afins B X, AP AR

AT WARK A AKX & ik, A&,

WAL, wA N, A RE 1]

FAETAMER L E ke Al T L ARG F T, Admafl, RiBiEh,

B£9: ST LXRAAAMNEAERLERLALTAA

AT AR AL (%)

. .
o e & 8 T e e b e e .c.. .
Ny NI .
‘g-“"\\%&y,ﬁ\ﬁ&.ﬁn‘ T rf PaELR \;“’aa:* o »a» s {u"’ 2%
o ¥ T e &”ah &R # +° s

o i BT (%) (H5k)
.

v s s 8 8 . - a2t
* & ’
x w@"ﬂ\& _}\1@‘ . yg"@e\ xf_\}‘ ;,,\“T o ‘5\\/&%&&\{\ ﬁv@"f‘ \,;39 Q(Q- ,?‘-l* o}- LR
ulies, £ 3 ES, 7w o b £
5¥

FA KR wind, BEIRIERFF T EE

W gl R AR E R A £ & 5 9
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a

AWM ELEM) : KB BT A HAEEY A BT L

2.4.1 WHALLEM RIS 2] 2 45 AR
AAEAE . RS M B3 B A BCR B W R B EGR A AT 2@ & 50 A 48
SR LEA AL

B &10: MULHAER S

M R & %3 F X
AEAE LR SRR R SR S i PP R G e L
R 3 ERP (ep—rf: 7 2 F48] Ok - — € A A1 ) 1213 155 B 4k 6 o4 3¢
B F 50 B ik ) & 42 33 K545 T AL a8
A E RGP U R Sk o RN R e PP R 1
LA R B T V9 [ 5 AAR Am

FARR: wind, BEIRIERAATEE

2.4.2 KA STRAGHAEAH A T A
A PREAREM RS RS ([0, 1]5CBBME) Kk 2 2 F4512 8, KALRT A&
A H LS. FIE500 ¥ FTEHNLER S,

BA1l: ZEABBMALEH AL TR

TAHHK A REeE#Hh  KHE RAHM  BHAE | LA KENA30

W E A 4 0. 456 0.109 0. 695 0.827 0.522 0. 635
& 300 0. 440 0.123 0.522 0.592 0.419 0.576
#4500 0. 650 0.348 0.728 0.538 0. 566 0. 677
*F1E£1000 0.375 0. 056 0. 749 0.752 0. 483 0. 599

FH R wind, EIFRIERIF R AT

e TR, AETEABIOMEMR & T, iR XE 2015 51 A 31 B
£2024 512 A 31 8, FTABRLEMMNEITIAA TR
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a

B£12: ARE-EEABBMNLEMR L TR

— 300 — $9E500 —— PIE1000 —— PiEA K
1.200 -+

0.800
0.600
0.400

0.200

FAERR: wind, EIFERIERHF R
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SRR IAL| FARE

ICE5Kd %k
LSRN ST EETEE TS R Y-US S P LI S S

IEHX1E S
D5 ET A BRI S

GI‘ b GUOLIAN SEGCURITIES

>HF1A208. 1228, 1238, 1H248/AK%%k

VAT MK, HE E SRR 5
ME 2025 51 7 24 8, AT PiE 500 MEA4M K 5 £ H 00474 SRS A

VAP R 300 RXASHA A Z M BT A SN ETEARA AT KE T 44402
— R ERAFH 20 (B8

J k£ 0.8 1,
15
élj_o. 8 “ZJE] o
B%13: ETFHENRBHRERES
— 7 54 S
1.5
Lol
\
-5 -0.15
© @ g 0 W @ @ @ g s @ @ @ @ o © @
,19'\‘0(\\ WQ\/\\\\ @(\(\\ 5 6\\\ \J‘\ N @\“\/\\ < v“\\ &X(\\ ,‘Q‘\\\ W@(\\ p '0)\\ @i‘;\\ p e‘\\ . q}@\ ,‘9'\?\\ m@(\\
TR wind, EIFRIERIF R
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GUOLIAN SEGCURITIES

a

3.Barra AERHATEAETE&AR: KAFH=E (R
) BT RIAELT

3.1 Barra CNE6 AZ7A fa) A~

Barra CNE6 A @45 9 AN—RRAE B T 42 20 N B KA B F: ML (FAA,
FERMETAL). KFE (BETA, X EEHFE), Kok CGRHK). 2 GEHREE.
EH., A=, FH=2). iz i, BAEHE, BARE. BARS. BER
=), ME (A, RKIIRE) . ARK ORK). SATIRIRA (5 A7IF ). 4o
A (A, BEFFEEANRERTFTEKE, FERR BT AL TP LN,
A B F B A RACF I R kA R AR

3.2 Barra CNE6 B -F % L

202541 438 %20255%1 4248, #he (AE) BFL£AKET, AELRTF
R E., RAE—FHh2 (RE) HKBEFERARST.

B %14: Barra RA4&RF 1A

BF | ABKE | AAks | A5HE | RE—Fks | RE—FTLEE | RE—FRADR

AL 0. 50% —2.14% -2.14% -10. 62% -0. 69 -28. 32%
W ANTE -0. 79% -0. 78% -0. 78% -6.17% -0.58 -11.51%
R 0. 20% —0. 09% -0. 09% -3.32% -0.91 —4. 08%
#He (RH#) 0.18% 3. 99% 3.99% 24. 28% 4.47 -2.37%
RE -0. 89% -0. 36% -0. 36% 2.01% 0.43 —4. 59%
18 -0.17% -0. 20% -0. 20% 0.11% 0.03 -4.18%
AR 0. 36% 1.02% 1.02% 2. 67% 2.47 -1.09%
RubigE] 0.03% 0.31% 0.31% 2.38% 2.91 —0.91%
4141 -0. 08% -0.31% -0.31% -0. 48% -0. 44 -1.39%

TR RR: wind, BEFRIERG AT KR

FH LI RIRER NG E 25 14 / 29
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GUOLIAN SEGCURITIES

) ElBXIESS

a

2022 5 A%k Barra BF Btk s %

B %15

" .
" E
® & i
F
&
® B
"ol &
® & &
&
=
ool
2R
g 58 8 ¢ B
g8 € € g ¢

-60. 00%

L/ 1L/GC0C
A a4
L LAPE0T
L/0Lsveoe
1/ 6/PT0T
1/8/FT0C
L/ L/VE0L
L/ 9/PCOL
1/ G/FT0T
L/ BPTOT
L/ E/PTOT
L/ Z/PTOT
L/ L/PTOT
L2 L/EL0T
L/b1/E20C
/0178208
1/ 6/E000
1/8/ET0T
W L/ETOL
L/ 9/ETOL
1/6/ET0L
W R/ECOL
L/E/ETOT
W Z/ETOL
L/ L/ETOT
L2 LTE0T
L/LL/EZ0E
L/0L/ee0e
1/ 6/2C0C
/B/EC0L
b/ L/TTOT
/92000
L/G/TTOT
L/ R/TTOT
L/E/ETOT
WT/TC0L
AvLAAIA

FARR: wind, BEIRIERF AT

15 / 29
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GUOLIAN SEGCURITIES

a

33 % kAR FRESRF: WAkt e AR RiHFiih 47.01 12

P AR A M 2023 £ 7 A £ 2025 F1 A 24 B, # AN 4620.00 12T 2025 F 1 A
20 H £ 2025 F1 H 24 B Rit4i7id 47.01 1o

B416: BT 4EANHR

W F R E (L)
2,00000

1,500.00

1,000.00

500.00 r

-500.00

-1,000.00 -

TR R wind, BIFEIERIFRPTEE
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GUOLIAN SEGCURITIES

a

4. 47 kiR IZ: A 5T R FAI R IR
*F

4.1 47k & A A F &

4.1.1 47k & I
HiE: REP, VA7 45202551 A1 BHE202551 A3 BHRHAE,

i

UI\\

e TR 1 A Ak, BATEBAMFKGT LA REEIMA I, BHUIl, @1
B T RABATIRAEAE . BEBK. BSRH.

BA17: 2025 5L A& LK alks® (KRE 202551 H248)

20.00%
15.00% R

10.00% H

5.00% A “
0.00% M, .|I.I.I.II.|.I ------------------------------------------

-5.00% r

-10.00% -

FTA R R : wind, EIRIERFFCAITER

4.1.2 BF &N

BAVIAT A3 B F 6l 5 R B ATIREE, do T B AR, 3P B LA s Feht
HREA 2017 5 4 AEA, BFBEKTH T ATALELRE ((TLieE 77
2— % BT 6947 k43 B F 150 ),

FH LI RIRER NG E 25 17 / 29



b IEIBATESS 28k TAZ| AL

GUOLIAN SEGCURITIES

a

MA18: 2025 5% A BF Ritica®

B T & A& BT % ) F k5%
— R IEAT LT AR E 0.23%
ABAR TR B A) Ery 0.21%
Jo 3k 3 EH 0. 26%
b 4 E8) 0.58%
f&{fibeta E 0. 36%
NERAT R ) -0. 08%
R R T E 0. 08%
PR 0 @) 1.17%

FA KR wind, EFRIER AT EIE

2022 F1 H2RH%2025F1H248, BEARAA, LLAF. TLxAER
F R BT

B £19: 202201 Ak B -Fless R A &

I 7‘:1% LERT —AKEAT HERT —dmET

TR wind, EIFRIERIF R AT

4.2 40 A %5 39 R

421 % A AL FiaaHk
2025 F 1 A AR AR FAH-2.04%, LHIRMREFH3T L8 IRIL 5 A-2. 16%,
ABFI A 0. 12%, P B -F 43047k 3 3%l 5 A -2. 16%, A2E0 A-0.12%,

2023 F AR BN E FA-1.51%, RHIRMILE 26.32%, ABER 27. 84%. WH| &
MK 55 40. 55%, ABER A 42.07%.

e
}.\
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GUOLIAN SEGCURITIES

q“‘ ER|iEANE=

S gk TAL| F AR E

B %20:

i m Al BE vs RARKER

40.

35.

30.

25.

20.

-5.

. 00%

00%

00%

00%

00%

00%

. 00%

. 00%

00%

00%

00% *

AT AL E TR T LR

A2 3

B FEah T mAB A

(LB (LB %)
[ 42.07%
40.55%
F 27.84%
26.32%
. .
HERERY -0.12% -0.12% _u
2.04%  -2.16% -2.16% -1.51%
RH A 20234 %

FHAR:

wind, BEIRIERAF AT HIE

4.2.2 ] AT L35 518 dh &

Yo TR BT, RBIRRA S A A XA YA R A A K

A XA Y.

B&21: 47 h83)m oA BOHAA Y (RAIR)

B%&22: 17desh @b A BIFHEA Y (RBIR)

- H AL s — LERAGHE  —— NFRATLERAGHE —— RARANNAE
2900 - 2.900 4
2.400 | 2.400 ~
100 1.900 -
1.400 A
1400 A
0.900 -
0900
0.400 -
0400
-0.100 - ' ' ' ‘

] w Ao > o A ©
o.woo\ ) . Q& & ) ) ¢ \bl\\ ‘b\\\ \\5\ q\/\\ \\r@ o o \q,\:\b \\\,\/ R \\\ Qq\
™ W™ ™ N B W ™ W A N < o \ N o o5l \ ‘

S o IS I o R 4 @'P &S g WQ'\C’
FARR: wind, EFIERSRATEE FARIR: wind, B FRIERH AT
A3BEHAT. ARAF L, BERK. KR 7 R X
. {T\ gA ~ / ‘5 P}\\ I~ Z&/% RS
4= 2 3 =
431 T L RATREDRE
WEH LI ERER TG E L N 19 /29



a

) EHE LIRS bRk TAL|EARE

GUOLIAN SEGCURITIES

T RATT, R RBIE MR A RIFREITLRE, ARBGRFE A bi E488
A iT bR E,

B %23: BHFHETLREARATE ETF

SR A 173k Alpha A7 3k XA A8 XETF
ARAT 12.817 36. 8% 801780. S| 159887. SZ SRATETF
ARF L 6. 335 17.5% 801160. S| 159611. SZ % A ETF
B BRI 6. 874 16. 4% 801219. SI 159766. SZ FRAFETF
K 6. 036 15. 1% 801711. Sl 159745. SZ EMETF
R B K 5.794 14. 2% 801993. S| 159766. SZ FRIFETF
ARAT 12.817 36. 8% 801780. S| 159887. SZ ARATETF
ARF AL 6. 335 17.5% 801160. S| 159611. SZ % A ETF
BB BB R 6.874 16. 4% 801219. Sl 159766. SZ AR FFETF
Kik 6.036 15. 1% 801711. SI 159745. SZ HHETF
R B F K 5.794 14.2% 801993. S| 159766. SZ ARAFETF

FAERR: wind, EIFRIERHF R AL

4.4 BT HFHFE K 2.0

4.4.1 % u& E A

B R AL L BAMEEFOLR, AN [LRBA LT, FREF]. [
LB A EiT, FRTT]. [SRBATIT, FRLEF]. [SRBATIT, FRFTHFI

AMESREITLRER T, OIE—HAMT L. BRAIMEA . LK. T

WAEERA, RAERT. FEBET. MHFE. EIK betao AWAFIRS A EEHT
HATH AR,

AT ARG R RT3 F B EAN LS EAT AR ZET ERAT
A BT 9 94T AL 55 R

B&24: BRATLRIHRLBER

EESEETIRSET

FiTiAFE TESEhSERRIERS - ERISERREE B SRR TR
— EEMTIRE FramaMecBethig el FAazE
=M -
ZIEETENE -
SUEA - TR

RS EN
SaFTvalue* BERETEIR

FHARR: wind, BEERIEFRA AL

_l‘}

5l R RS A T E £ 5 9 20 / 29



G“ } EIHENESS Sk TA | $AURS

GUOLIAN SEGCURITIES

4.4.2 F g5 o &

FTREANETT BEEAe T—/iT k3% 2017 54 A 10 B £ 2025 F1 A 24
B AT b S A AR TS, RIS AAR T E A 12, 28%, BRI
KFAZENA 12. 54%.

B £25: BT kibs k% 4E

—_— R — frleiaad (%)
1.30 4 20.00%
1.20 15.00%
10.00%
1.10 < ooms
1.00 0.00%
0.90 S.00%
-10.00%
080 -15.00%
0.70 - -20.00%
Oy Oy ) N S N (8} AN N O N S N
R R I R AN ORS IR NI
ol G T T N R T g T e
N S S D I U S S A
v [ P
FA KR wind, BRI
B %26: B-F47kish Kk g a (P %)
— R —_— ki — (%)
130 20.00%
15.00%
120
10.00%
110
5.00%
1.00 4 0.00%
-5.00%
090 A
-10.00%
0.80 A
-15.00%
0.70 -20.00%
e o e e B R D % ® ® @
wv\\\ w?v'\ '»&\ mb‘\h\ m"‘\%\ q?\b\ qP‘(\\ 1?\%\ ,5,9\ u\'\Q\ v\"\\ V\\m\ 'tj\\\
R R AR R I A A

FH KB wind, BEIRIERFF T

FH LI RIRER NG E 25 21 / 29



GUOLIAN SEGCURITIES

@) =exirs i AL | AL

4.4.3 FoEHF 5
TFEETT 2017 % 4 A 10 8 £ 2025 51 A 24 8 LBh»F A 53k A

B£27: RAXETAT LB FRGK

24 A F %3 A2 B 1z & A2 5 R
haE  kEE KEE & = K B
2017 15. 49% -5.78% 21.27% 2.46 —-4.32%  13.26%
2018 —-23.07% —29.58% 6. 50% 0.89 -10.05%  18.42%
2019 38. 75% 27.25% 11.50% 0.87 =7.00%  19.10%
2020 35. 64% 17.39% 18.26% 1.37 =9.77%  22.65%
2021 6. 98% 8. 43% -1. 45% -0.02 -17.53%  20.07%
2022 -1.67% -11. 34% 9.67% 1.01 -10.25%  20.73%
2023 13.94% —4. 36% 18. 30% 1.48 —-5.55%  18.20%
2024 19.53% 5.12% 14. 42% 1.04 -9.30%  21.86%
2025 —-2.16% —2.04% -0.12% -0.26 —2.45%  16.70%
ALL 11.47% -0.81% 12.28% 1.05 -17.53%  19.62%

TR : wind, EREIER 5 L

TEETT 2017 54 A 10 8 £ 2025 41 A 24 BB\ 5 E s & 0,

=

B %28: AXETIT k5 Rk o F B4 (RBI%K)

Py i AR AL fz & A2  kaE
KhaEE  kEE O KEE & R K B
2017 17.36% -5. 64% 23. 00% 2.53 -5.04%  13. 60%
2018 —22. 45% —29.49% 7.04% 0.95 -10.16%  18.39%
2019 37.97% 27.55% 10. 42% 0.79 -5.29%  18.56%
2020 36. 33% 19. 46% 16.87% 1.23 -8.77%  21.58%
2021 8. 74% 8.27% 0.47% 0.10 -18.54%  19.22%
2022 -9. 60% -12.06% 2. 46% 0.29 -10.15%  20. 48%
2023 21.20% -5. 65% 26. 85% 2.02 -5.56%  18.12%
2024 18. 88% 4. 48% 14. 40% 1.05 -8.79%  22.19%
2025 -2.16% -2.10% -0. 06% -0.18 -2.32%  16.70%
ALL 11. 64% -0. 90% 12.54% 1.07 -18.54%  19.31%

FHRR: wind, EFRIERHFRHTEE
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) ElBXIESS

GUOLIAN SEGCURITIES

a

£ak TAZ| FAAME

5.

WAEAR]FGIEIRIZ: PHEAISIEHOEZAEA K
JE AR EUIL 3 0. 36%

5.1 7K 300 454535 3%

R 300 SAE AR R RAR A A E T A T

1. R E M 7K 300 A5 Lo

2.0%E (BEAR): 2016 F1 A1 B-20204512 A 31 H

3. B-F: bEAAREFIZEALRIZE 2000 Nk AR, 5K, 7 #7152 49 102
AR F A AR B A2 Ko

4. %ok BERRE NS B BFRAFS RS GEANT LA AT 10%69 4L ZH)
BEKRME, ATRASE—AH BFEMNEN, AMAE, LIHmARRLT =,

B £29: 7R 300 HFOEBRGHRIE (E4: PR 300 HBHOEE, PR 300; A4 AR LS E)

1

0
2016/1/8

P E30045 28 R &

0%
2017/10/19 2019/7/31 2021/5/11 2023/2/20 2024/12/1

ARE R A —— 7 30044 % —— P %300

AR wind, BEBRIERAF AT EIE

#AE 2025 F 1 H 24 B, X 300 £ EFFUALBTIKEF 19.43%, B EE

1.02, A ARARHIL 5 F-0.59%, A FALADIL S £-0. 41%, ABFUIKL H F-0. 95%,

WEH LI ERER TG E L N
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GUOLIAN SEGCURITIES

G“ } EIHENESS Sk TA | $AURS

B £&30: PR 300 £RET, SFHRAET

ahkEE  EAKER  REKEE EhRHE  AFEHE KBELE FAER  AFRRATR AeXEF

2016 31.13% -0.41% 31.54% 16. 06% 6. 73% 4.69 —4.95% -1.57% 1.94
2017 34.98% 23.63% 11. 35% 9.42% 6.79% 1.67 =5.49% -3.02% 3.7
2018 —17.56% —26. 65% 9.09% 25.37% 12.43% 0.73 =29.72% -19.25% -0. 69
2019 51. 46% 36.53% 14.93% 22.31% 10. 24% 1.46 -16.81% -10.32% 2.31
2020 20. 06% 25.73% -5. 66% 22.06% 9.26% -0. 61 -11.11% -7.86% 0.91
2021 48. 49% -8.74% 57.23% 15.43% 13.13% 4.36 =7.19% =7.14% 3.14
2022 17.43% -17. 45% 34.88% 19.57% 9.30% 3.75 —11.88% -8. 64% 0.89
2023 -8.01% —16.37% 8.37% 16.42% 7.79% 1.07 —19. 35% —16. 06% -0.49
2024 38. 78% 19.58% 19.20% 29.96% 11.86% 1.62 —15.42% -12. 69% 1.29
2025 —4.31% -3.72% -0.5%% 6.89% 2.74% -0.22 —2.74% -2.57% -0. 63
All 20.72% 1.28% 19.43% 20. 35% 10. 04% 1.94 —29.72% -19.25% 1.02

FARR: wind, BEIRIERF AT

FH LI RIRER NG E 25 24 / 29



a

=L 1SS

GUOLIAN SEGCURITIES

5.2 ¥ iE 500 45 £% 3% 5%

W E 500 i 4EHLR ERAE R M) IE S ik de T

1. Ed: P iE 500 A% 5K o

SRz

2. %% (BAKAN): 2016451 A1 8-2020512 A 31 B

3. BF: BEAANAXEFIZIEALRIZE 2000 A48 5 2 |

AR F A E A4 AR o

4. %% BRRE AN 5H A RFRAE
ESHkmbs

, AT R %

=4
TR

=

=]

AR E

5 K. 8 #4554y 189

B9 A7 Ak Y A9 AT 10% 09 8L 245
—ANZHBFENFEN, BMAL, T mAH VL F=

B %&31: iE 500 KB mARRIZ (L%h: PHE 500 HE5%, PIES00; A ARHE ks E)

2.5

15

0.5

0
2016/1/8

2017/10/19

ig 55
A3 R

P IES0045 3% R 1A W &

2019/7/31

Ritid

—— b E50045 504 3%

2021/5/11

— FE500

2023/2/20

200%

180%

160%

140%

120%

100%

80%

60%

40%

20%

0%

2024/12/1

wind, [EIRIEFRA 5 PTHEIE

#E 2025 51 A 24 B, $iE 500 &I EFFHARTILE F 12.81%, B L F
0.74, A5 VARABHILHEF 1. 45%, AR ILE £-0.10%, A2 L5 F-1.22%,

B £32: 4E500 IREATF, 2FHRAiHt

noksF EX 3£ AR BB e RFHE LB DL ES o LNk AR K B BLAE4E
2016 12.52% -3.03% 15. 54% 12.18% 12. 40% 1.25 -4.31% 4. 60% 1.03
2017 -0. 33% 0.72% 1. 05% 8.71% 6.76% -0.16 -9. 08% —6.11% -0.04
2018 -10. 65% -34. 38% 23.73% 15.91% 1. 27% 211 -19.45% 1. 74% -0.67
2019 26.14% 27.78% 1. 64% 13.96% 10. 55% -0.16 -10. 76% =2.32% 1.87
2020 20. 96% 18.33% 2.63% 13. 08% 12. 69% 0.21 -5.97% =4.17% 1. 60
2021 27.85% 10.37% 17. 49% 7.71% 10.97% 1.59 =2.79% -1.90% 3.61
2022 8.38% -16.21% 24.59% 10. 55% 10.93% 2.25 -8. 06% —-1.80% 0.79
2023 -2.90% -12.16% 9.26% 8. 35% 6.19% 1.50  -8.05% -2.28% -0.35
2024 30. 18% 11. 69% 18. 50% 30. 29% 9.29% 1.99 -15.52% —-8. 33% 1.00
2025 -2.78% -4.22% 1. 45% 7.13% 4.13% 0.35 -1.76% -1.32% -0.39
All 10. 96% -1.85% 12.81% 14. 88% 10.31% 1.24 =20. 06% —-8. 33% 0.74
FARR: wind, BEIRIERF AL
WAL RRER NG E Z 5 9 25 / 29



GUOLIAN SEGCURITIES

G“ )y EIIEIEE Bk TAL| A

5.3 FiE 1000 45 %% 3% 3%

F1E 1000 3 HL K] 2 BEAE A A 32 T5 ke F

1. Z 3 F4F 1000 R H% o

2.0%%E (FAR): 2016551 A1 B-2020F12 A 31 B

3. BF: HRAAK B -FIZEAA IZIE 2000 Sk ArEE . 5 K. 4 #1532 49 564
ANB F e RS AR

4. R ws: FRRE—NRH B RBRAF SRS FEANT LA AT 10%69 18 F 44
#Ekmb, ATAH—AZSH BFEMNEN, ARAL, LHmAHRLF =

B 4&33: FHE 1000 HHEBGHORIE (L% FIE 1000 HBHE5E, FIE 1000; &4 :ARH A DS #)

W iE100045 2B TR A H G &

45 350%
a
300%
35
250%
3
25 200%
2 150%
15
100%
1
50%
05
0 0%
2016/1/8 2017/10/19 2019/7/31 2021/5/11 2023/2/20 2024/12/1
ABEA R itk —— PIE100045 40 3% —— FHE1000

TR R : wind, EIFRIERF P

ME 2025 51 A 24 B, PiE 1000 AL HFHRABTOM S £ 19.46%, B EF
0.82, AF URAZHAZFE-2.00%, AFEAVLE £ 0.57%, ABFHVILHE F-1.08%,

B £34: 3E 1000 &R EF, 2FHxsnit

BEMEFE  EXEBEE  AWKEFE WEEHFE  ABEHE  REEFE A AWRATH  AadTHE

2016 33.63% -3.00% 36. 64% 16.39% 13. 48% 2.72 —6.30% -1.76% 2.05
2017 —6. 66% —16. 64% 9.98% 12.70% 5. 44% 1.83 -12.53% —2.47% -0.52
2018 -12. 60% -37.33% 24.72% 20. 61% 8.96% 2.76 -20. 61% —2.34% -0.61
2019 36. 64% 26. 86% 9.78% 15.82% 9.3% 1.04 -10. 00% -2.50% 2.32
2020 20.02% 16. 48% 3.54% 18.71% 13. 48% 0.26 —8.90% —4. 36% 1.07
2021 42.57% 12.82% 29.75% 11.12% 12. 35% 2.4 —5. 46% -3.21% 3.83
2022 15.93% -15.39% 31.32% 15.14% 11.10% 2.82 —11.40% —3.63% 1.056
2023 1.99% -12. 68% 14.67% 10. 90% 7.85% 1.87 =7.61% =4.62% 0.18
2024 26.71% 8.73% 17.98% 31.94% 8. 66% 2.08 -14.16% -9.19% 0.84
2025 -5.78% -3.78% —2.00% 10. 74% 2.01% -0.99 —2.80% 2. 30% -0.54
All 14.93% —4.53% 19. 46% 18.18% 10. 33% 1.88 —27.80% —-13.14% 0.82

TR R wind, BEIFEIEHRIFRPTER
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GUOLIAN SEGCURITIES

q“‘ ER|iEANE=

5.4 Y iE & 45 45 5038 3%

“Fi:E/\J}"‘iﬁ%%FL&']iﬁﬂy’iﬁﬁﬂ#@%ﬁiﬁ—&u']‘”:

R EN . PIEA IR L.

SRz

2%%%(#$W%ZM6$1H1HQMU$QH31B
3. B F: b@d AR EFiZEAL R 235 2000 N4 AP B, 5 KL 10 243 2] 89 709
ANE F AR AR

4. %% BRRE AN 5H A RFRAE
ESHkmbs

, AT B

=4
TR

=

=]

AR E

B9 A7 Ak Y A9 AT 10% 09 8L 245
E— AL HABFEMEN, AHAL, RHmAARAT=

B £35: FIEAMMBOEBGBORIZ (A4 TIELBIKFOEE, TiEsH: AH BRI DS R)

1

0

2016/1/8

2017/10/19

P E 445 4 RO R A

2019/7/31

AZER R il E

—— b A A I

2021/5/11

— biEgd

2023/2/20

800%

700%

600%

500%

400%

300%

200%

100%

0%

2024/12/1

A KR wind, BEFRIERI TR

AE 2025 F1 A 24 A, PIiEAIEIEFFABITILE R 25.26%, B LEE
1,22, S VARABHTIEF1.80%, ARREANE F1.18%, LHILEE 0. 36%.

B %36: PiEANKERET, 2FHHLAT

bk s E EY T EES LU e £ méRshE AREHE  BeEE  RAEH AR K = i nbE 4R
2016 41. 50% 9. 73% 31.77% 19. 25% 4.12% 7.72 -8. 96% —1.54% 2.16
2017 17.87% 3.50% 14.37% 12.29% 3. 48% 4.13 -10. 02% —-3.82% 1.45
2018 -12. 66% -30. 88% 18.21% 24. 48% 4. 68% 3.89 -23.71% —6.98% -0.52
2019 75. 28% 31.88% 43. 40% 20.81% 3.77% 11,51 -13.63% -6.22% 3.62
2020 39. 34% 26.83% 12. 50% 21. 69% 5.33% 2.35 -9. 66% =5. 62% 1.81
2021 45.92% 0.12% 45. 80% 14. 62% 3.77% 12.15 -5. 50% =2.94% 3.14
2022 19. 58% -15.77% 35. 35% 18. 63% 4.19% 8.45 -13.43% -9.83% 1.05
2023 -5. 34% -12.31% 6. 96% 17.15% 8. 39% 0.83 -16. 16% —13.94% -0.31
2024 42.15% 13. 34% 28.81% 29.12% 5. 46% 5.28  -13.24% ~11.22% 1.45
2025 -2.10% -3.90% 1. 80% 9.01% 0. 28% 6.49 -0.72% —0. 58% -0.23
All 24.81% 0. 45% 25.26% 20.41% 5.21% 4.85 -28.31% —24.50% 1.22
FARR: wind, BEIRIERF AT LR
WAL RRER NG E Z 5 9 27 / 29



b IEIBATESS 28k TAZ| AL

GUOLIAN SEGCURITIES

a

6. &4

FRBEEFEXRNE, 15E80BSH, THRRAER THFEELNBPTHZ

#, BIETE Mo LE47 L5 E T ERIER RN, BRI F HARIE B B 9K oA
RIS A BRI E] A7 1k = PR H ety e K o

FH LI RIRER NG E 25 28 / 29



GUOLIAN SEGCURITIES

@) =exirs i AL | AL

R VL

FF I B AR R iR W
AP BT E BT AR AR E IR AT EN Fa 3t B J 40 % GE & T 54X R PE A SRS KT 10%
B (FABAGRIN) . FBARENRELFBE 6 " . . e o —
BA2AA N T AR, LI AREAF O | jr =g Skl AR B A48 K AE AR T KR A6 RO TG A2 5%~10%= 1]
49 6 ) 12 AN A A SRR (AT 454 AR B»H A5 B A8 K GE T 39 AX R P 4G SRR g AR -5%~5% X 8]
HAKIER T AR A I HR Rkt k., 2 — T
B A FR L IR 300 A A, AL R 0L i Fa 3¢ B J A0 % GE 5 T 54X R PE A SRR ) T 5%
ALiE 50 Aga A A HBT B ABREIA T B BT RT | At R I T R A48 KRR RS
HAKAE;, BT P AN R KIARE 500 | - . ~ Y 2 "

. i ity e + 25 R E A 2P
S5 S s 5 L K A5 B St [ 2 A A7k 2R kil st & LG B #A48 KIE KT KR M A R
INECE IS BT KT | Aaxt RIS T R e KIER T KA LR

2H7IF 7 A

AREEZ L ATIFANLE P BAVEA F EIER LRI T IR F AR T F PO T4 A0 S 09 & L ALAE 77, AR TR LG FT A I 834 B HH R
BT AAVF ARG IE R Ao KT A ADNAT & KNV GETEDTE 5, R 5, LHR 2 5 RIS P 49 LARE TR NI EA AER KR
REIREN

AR o ERGE SR A R 8] KA XK IRAA FIE, BBIERILD A R &) R RIRAM AT AR A “ERIER”. AREGHIRFERFE K,
WA EE, FAREFEROERKIEATZERIHEG LA MRS ESGNETRRGT NS/ EENHM TR

Bl BAE R I A TR 8] L& EHE S A4 R E R E ML 5704, L PEIERREE, AXTARETTE (RREARXRI) 4954,

[E BRIE A B FR e 8k h (R 8] A& FBRIE L A L ARLiE AR E RN (4 F/8) A8, B FREE RS, AT ARET P EEBRRX G54,
AREZLFARARFTHF BIER L BREMITT R EARBIEE AL ORBRELLTELARAR L LWE.

BT

Bl BRIER B IR 2 kA IRa SR AT R IRE ATk N S 2 id 3 12 A AP R A EMRTRIT L5 X R, LA R RERRALRA 24 ARE T RAN
N B REAT A BHEAT

—#% & 9

WRAE B AR, AR 95T H M A B B GE AR A TR 3] (€ 3R BHE N A3 7T I8 A 4K 530 0k 55 4%) M AL (T 4fr“ 8
BAEA ). KZBFIEAFAS GBI, TEMEMHZ KB, KERH LI ARS AL, RE. A KRS PR O AR, TR A4
IR BARITI A BIRIE A T AR, IR FARIR RARIT,

ARAERIE, AN E P ER, BEEEREA KR RS RALE A BBEAGE 7. KRS P00 RRTAINAA TEHE A
FRH, A B REAE K A K 2 AF B0 A R T AT RAE . RS P A58, SNEHIEE P A%, THARIEIERE %60 b0 RIEH %
HHREL, HEEL, ELAAZ BRI ERAREARGLRIE B, HHRAUABREE K, AETHENTHBHETANAIARE, E 7
B % ARE 15 A B L TR S, R HE RS QORE B, M AR EEL, LENLEE, Fk. i, HKEFTBHEY
ERME L. HRIBRE R AREITE RN — 6 B, BIRIEA A/ B A AR AT R T,

ARAEFEAE L, P HATNRA AR BB N SAR . %5 &L, AT LS 8 40 B0 TR R 7. T 0 R AT T A A BB R A
BT AR, AR, BRIERATREASAE S RKREHMAE L, 5 LN R — KRG TRE
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