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1 B : FE8 TR, &T 50L&z
11ENEE HR

WA PR shrE, KapFlE Z R, 2578 KRABICE A% K 2] 8 K IIFSEIE T
K&

Bl EAFREELR

ERHTWHYE | | KRAEOCE i = HE PUI %
T e N I e T ST YN S (b
suieor: 348 | 1| POE ISR e, i) A | Bon wiksen | A
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FA KR : wind, EFRIERH AT EIE
1.2 LT ZNE = T

#ME202458 F 238, BlkstEas bir, ARTICERKRE LT,

B%2: RAFREE (FRALE) SRTLRYREK

KR TR (202 45_"01?_1 6) BEFE | BHE | iR BHARK
HRAT I3 S R 0.083 0.076 -0. 007 ! § 0.232
o 1 85 1 SHIBOR: 34°H 0. 487 0. 492 0. 006 * 1.334
R-007 0. 444 0. 434 -0. 010 3 1.153
L4 399 [ 3 B0 i 2 2 -0.356  -0.343 0.013 ! 0. 764
PV 3/5/104F 1 ] £ 2 #AU 7 2 0. 090 0.124 0. 034 * 0.297
2/ 104F HA S 15 1 i 2 2% 0. 960 0. 905 -0. 054 X X 2.124
TR AR MICREH 0. 198 0. 202 0. 004 ! 0. 369
FhEh E AR R -0. 249 -0. 251 -0. 002 ! § -0. 653
ERFIZE: 2k -0.360 = -0.348 0.011 ! ) 1. 366
= H -
MI: AL 1. 464 1.483 0.019 ! ) 3.975
M2: [AJbL 0. 037 0.034 = -0.003 ! § 0.112
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W EBEZ Tk HA: i PuI -1. 359 -1.390 -0. 031 ! § -2. 267
S TSMAE PMT 1. 298 1. 355 0. 058 ! ) 2.422

TR R R: wind, BEFEIEHRGF T
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B&6: FAFALA-REML
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SRR S WS AR=E L E o8

AAEAE R @ M BB B A BCR B W R A= M EGR AT 2@ & 50 A 48
SR LEA AL

BA7: BALEHRALZ S

24 X & % & F X
AEAE B& B4 & L5542 H R 3 E
TR 33 ERP (ep—rf: 7 B F48] O - — F € A A1 ) 1213 155 b B 4k 64 42 3
PEES 50 B ik ) & 42 33 K545 T A 5 4a
R B oy iR T AT R A T RSP AT A e A
25 R ] T v [ 5 AAR Am

FA KR wind, EFRIERA AT EIE

3.2 KA iR 300 #5145, W4E 500, 1000 f&44 T %

A T BARLE MM R % 2 4 ([0, 1]5E B BYA) R 5 £ FA242 8, AR PR 300 1614
A4 %, P4E 500, 1000 /EAE 4k 4 T M5, MM RS Ak 3 F R F, VAP E 300 AKX E
79 K M ERAR B AL T F4E 1000 ) 8%,

B £8: &EABMMALEMRE TR

A 4 & BE RREH EHE RAHE | BHRNE

o IE 4 44 0.014 0. 003 0. 450 0. 082 0.184
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*1E£1000 0. 030 0. 003 0.708 0. 049 0.238
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A

5. iR fmeelhiEfz5: Toe%e it
5.1\af4: FRE 91.911xT

P RRT A 2023 £ 7 A VAR AN 454.27 /LT, 2024 %8 F 16 B £ 2024 % 8
A 22 B&RE 91.91 1L,

BALL: B&TAEAR. BREFIANHE LA BRR

3L NER (1) —_— S NE o AR R E AR (5 4D
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7.00%
6.00%
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FA R wind, EIFRIERIF R

S52REBBREMLT: ZKE5

RAEE MR ESLA, AHEMKERRLE LT, ARPICEBHRE LT, B0
Logit FUMMEZk % % 2 e FA8. +WF AHEAG4A 3.036, Bidit INFHEGESE
J, WK IR T . MR M 7@, A KBITRS )G, 7% 8K M%
MR e L5k BB -FAE B, B AP F 300 25532 F +4E 1000 454 .
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B£12: ZhERNEREF HRENME

FAERR: wind, EIFRIERHF R

B%13: RAK*RESES
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MM >—<08—> [«
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FARR: wind, BEBRIERH LT
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6. KA AL B : 4L A (AT 3 7 sk K
6.1 K E#F): fhiFHlr

RERARKXABATFNGE T

Bkl4: BRBAXHOET (KD ELFH)

A XA 55

EMIAR-2 5K

F WA EAE -2 53 K _diff_001months

FI IR 54 K _diff_005months
EARLART-F HEH-8
E#MARTERAKLCEINSH-P_ret_020days
Pk B 1k B B 5 E-104-8 _diff_120days
Pt B 45 2 Bk B £ -345-8 _diff_120days
At _diff_020days

K e 5

A EH R IEET AR |FIeE N _diff_120days

R E 7% AN _std_100days

FH % £ FE N _std 080days

CEA £

TR wind, BEIFEIERIFR P ER

R —PRIERTHO0, RERABRE R HEE.

B&15: F5E5 X M ELERFER

= XERE(R) NMREAI(AR) —signal(fE)
15 - 100%
90%
80%
os L 70%
60%

0 50%

40%
-05 | I 20%
20%

-1
I 10%

-1.5 0%

© S o b © o o %
Wl o o N @b At o
& & & @ D KOS
v ® 3 3 ® 3 \

TR R wind, BIFEIEHRIFRPTEE

= A 3 T ik
o H= 23R 69155 Y_hat #HATARENR., E—IL, ARAELFOH1F, B4k
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RS E -1, -0.5, 0, 0.5, 1]ik 5 Mtksfa L,

o HirlzAm&ieT,KT0MNETELTOMMYE.1E5, KEA{20.95,
J#0.05, 0.5425, K&EE420.75, & 0.25,

o PELMEHARK

o THEAHHR 201051 H 4 8 Z 2024 58 A 23 B & H5F 450k o

B&16: KOERFHRE, DRF LAEH L

—EHE —NERHRE —SES (B)

3 1.05
3 0.85
2 0.65
2 0.45
154 0.
1 0.08
05 0.1
.Q\QP g & v & 8’1% ,a"’“::\ 9‘1‘\% ,\:\b&
s s s £ 5 s & g

FoH R : Wind, BEFRIERAF AT
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6.2 s KHIMEL T : AT K

EREARXARATFOET:

B&17: BRBHXHHET (RKHERF))

KA A 5

B L AG AT -8 B K

R I AR—% B & 4F_diff_004months
E#ARTERAZCEIHM-B _ret_120days
£ LULAR B -F 0 -8 _ret_040days
M%mm% 1045-14

5B AR R A S R -3F-1

* H- lfﬂ s F&-2%-0 diff_020days
2 EH-Efklk s EHZ-10F-8 diff_060days
118 _diff_060days

K E _diff_100days

B LE M R G F AR | K& A _diff_040days

E /) %R N _std_060days
B34 T3 F NE_std_120days

R AR

IESTIE

TR wind, EREIER AL

R — R KMMEBIFREETH 1, REFRRAEE R E R KRR,

B%18: F5 A5 KL F TR

KB (A) hEefz () —signal (£)
15 - 100%
- 90%
- 50%
- 70%
- 60%

05 “
0 | | || n
-0.5

50%
“ - 40%

R

- 30%

- 20%

- 10%

15 - 0%
N S P i g LN © o
ng\\ /\\6’\ q)\cb\ Q(L \\Q - b‘\”:\ \c)\rb \,\"L\ \b=\ 9\ (\\ q:L,\Q’ N \
S $ N N N N X N 1
v v % v Qo

FARR: wind, BEBRIERH LT
)R A 3 Ty ik
o FUM HARA B K H54£(399370.SZ) / EIEM AL 4 (399371.S2).

o PFRHEFiIAL, B—LBHATEN, HEMEA FME,
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o HAIRGAZARIT:
o 1%, IMAt4z 0.95, MAK&4z0.05,
e 05175, MMaAt{z0.75, AK&{z0.25,
o 145, MAt4z 0.05, AK&4z0.95,
e 05175, ME®4z 0.25, mK&4z0.75,

o THEHKR% 201051 A 1HZE2024 48 A 23 B FH5a kA,

B&19: mKHEH) A%, SHARAEH L

—EESE —mKNERDRE —2EHE (B)

2.5 1 0.45
2.3 4

21 4

0.9
0.7
0.5 -0.15
bﬁﬁ \&@ ﬁﬁﬂ Qﬁg Qﬁﬁ gﬁﬁ @§$ q&& &5& &ﬁ @9
S T G L R

FoH R Wind, BEFRIERAF AT
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S gk TAL| F AR E

7. AT B FNIRIZ: ARG 1. 09%

7.147 k& B A B F & AL

7.1.1 47k &L

HiE: REP, “BH” 452024458 A1 HE2024458 2308 HA,

= T B PR 8 A YAk,
BIE A, B, ERPE,

T EMEARIT, BERE, AERE, LRMHKGAR

& %20:

2024 % A &47 0k K 1)k 38 &

6.00%

4.00% A

2.00% [

0.00%

-2.00%

-4.00% |

-6.00%

-8.00%

-10.00%

-12.00%

-14.00%

-16.00%

wind, [EIRIEARA P IE

7.1.2 BF k&0

HAVIAT L4 5 B F 4900 B R 3 ATIRIZ, e T AP, L5 £ FAKE 6
ARXEA 2017 F 24, BFWEKAE T A TALEFRRE ((TLBELEZET] 2—
% BT 947 it 5h B -F 45D,

W gl R AR E R A £ & 5 9
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S gk TAL| F AR E

BE21: 2024 5% BT Ritikat

BHF %5 H RIS ES
— AT LR A EH —0. 58%
ABARTAH B A Ef 0. 20%
Jo Sk R EA 2.08%
Jb& 4 £ -0. 09%
f&{libeta i1 -0. 95%
N2 HT ) -0. 65%
R4 AT EH 0. 65%
P o) 0. 05%

FA KRR wind, EBGERA LA

2022 %1 A 2H%20244%8 12381,
BB AL I s A P

FENES, TAE

BAREA, kBT,

B£22: 202201 2k B Filk s &4 %

FAUARAT

— AKET

HEAF

— kaAT

A RR: wind, EIFRIERIF R

7.2 255 5 = R

721 %5 AAef S0 5515
HEORIL S FEH-5.89%, FBG R BT #3047 k38 5804 5 A -3. 15%,
BB R F A h 4T e 38 2% 5 A -3. 88%, AZETA 2. 00%.

2024 5 8 A A&
ABEA 2. 73%. WH|%

2023 F AR A BN R F H-23.90%, LB RALE-T. 78%, ABER 16. 12%. WH|K
MK 9. 17%, A8%R 33. 07%.

w4k R
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B %&23: fThdshm Al vs RAKEFE

miTLER BFET L s B F#a Tk A
(B %) (AL )
40.00%
33.07%

30.00% |

20.00% 1 16.12%

0,
10.00% | e

-3.15%

-5.89%

2.73% 2.00%

-3.88%

-10.00% |- N -7.78%

-20.00% |

-23.90%

-30.00% -
8H A 20234 &

FA KR wind, BEFRIERI TR

7.2.2 F AT s 3 A 4
e TR BT, THIRIMAS B A1Ed & A Ao iU I B ] B 48 & A %,

B &24: frksshind A RS EA S (RER) B %25: T ad AR AEA S (%)
—_— RANEFE —_— ki — R EFE () —_— N — T A —_—dgEl B (&)
1.30 1 6.00% 130 4
10.00%
1.20 - 4.00% 1.20 4
1.0 A f\ 2.00% 1.10 4 5.00%
1.00 ‘A T 4""&‘ I\!'A- T 0.00% 100 +
0.00%
0.90 - -2.00% 090 A
-5.00%
0.80 - -4.00% 0.80 A
0.70 - -6.00% 070 - -10.00%
o o o) N N © N © ) o N N N o N
O\ RO G R G G N\ O U U C GRS CHEA G \“’
o o o g & o o v o o o o o @ o WPX\
FUAE A A A EAE A S A
FA KR : wind, BEBRIEFRA AL FA KR : wind, EBRIERA LT HIE

7.3.1 B-F A A @A L
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GUOLIAN SEGCURITIES

!

a

THEETT AMET
AAX&E, pHFHRA. =M
HEL G URA, AR
B AT RES T,

eI+

HFoHet, RIEa L T4

LF SR, AR

oA A iR

AR E

SR RIRAT L E A
@ﬂﬁgﬁ(o M«T (=)

B &, ©F. €Mk

BA26: B LEHAEEFHSL

T LM FRE AXBZE FHE LAFTEL WHEE LLHHL
BT R 3 31 10 4 2 10.0
LA 2 36 11 1 18 13.6
LACELE-S 5 19 6 17 27 14.8
BAT 27 1 2 22 52 20.8
R e T 1 22 42 34 35 26.8
AR : wind, EFRIER AT EIE
7.3.2 T kAR B E
T BB, RPN A R R@ITIARE, VAR BRI HE S A e 3 E R
A B agiT kAR E,
B£.27: RAFARETLREAREAE% ETF
) A Alpha RE A7 e KA #8 XETF
w5 2.956 25. 6% 801080.SI  159997. SZ % FETF
FRERLE S 2. 656 21. 6% 801102.S1  159695. SZ WBIZETF
RIS AT 2.445 21. 6% 801780.SI  159887.SZ ARATETF
LACELE S 2.204 18. 0% 801738.S1  159611.5Z %, ) ETF
R = Fota T 1.777 13.3% 801012.SI  159825. SZ AR ALETF
w5 2.956 27.5% 801080.SI  159997.SZ  FETF
AT 2. 445 23.1% 801780.SI  159887.SZ ARATETF
BH% wRiEE 2.204 19.3% 801738.S1 159611.5Z % ) ETF
Hetk 1.762 15.9% 801050.SI  159980. SZ H EETF
R St T 1.777 14. 2% 801012.S1  159825.SZ AR ALETF
AR R wind, EFRIERAF AT EIE
7.4 HIRAT I # 5 % 9. 2.0
7.4.1 R R A
B RAALLBAMELZFEER. 23 [LLBA LA, FALT]. [

L BA AT, FRTAT] [ RBATAT, AR LT] [ERXBA T, FRATHI.

ERNGE L5
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GUOLIAN SEGCURITIES

a

TS EEATLRA R T, OFE—BA T ABRAYPBEA . LR 17
LREERA, RERT. HEBET. MHFE. B beta. WA FRAS A EEHT
HAT R A

A TFONEFERG AT HBREANS S AL ST LA ET ERT
A BET 64T L F) R 0E

B&28: ENATLEIHEBER

— TRSE
~ FMEE
RsEETLRSET o
ENTURSENS g

FiTIHRE

TTALSENERAEIESR

— EUERSERNEEE I EFE TS

SETRMHE RS

— SEMTFIEE FramaMecBethit R T
=M

ZEE LR
R = - iR

IR SER TSR R

SaRBFvalue* BREEEHEDN

A RR: wind, BEFRIER AT

7.4.2 F e85 A &,
B % 29 A=A % 30 BT T BBt 4 T—/T b d5) $.9% 2017 5 4 A 10 H £ 2024 4
8 A 23 BARHT kS A FAARTE, TR MFLATIER 9.53% (B
% 31), MBIk AFHARE A 11.86% (B & 32),

B£29: BT LRk 4E

TR R wind, BEIFEIERGFR PR

WEH LI ERER TG E L N 22 /29
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GUOLIAN SEGCURITIES

B &30: B-F47kdesh R4 (HIR)

2.400

FA KR : wind, BEIBKIEFRA LTI

7.4.3 F 53k
B4 31 BT 2017 54 10 H £ 2024 58 A 23 B LB o5 B Gk £,

B431: AHETFAT R RE0FEG K

wpy | B AR AR L AR
AR AR KEE  mE  BAOK
2017 3. 66% =7.26% 10. 92% 1. 60 -3.83% 14.32%
2018 -30. 25% -30. 64% 0. 39% 0.07 -9. 30% 21.67%
2019 39. 63% 28. 45% 11.18% 0.82 -9.56% 22.03%
2020 33.88% 24. 48% 9. 40% 0.74 -4. 69% 25.24%
2021 18. 44% 10. 89% 7.56% 0.58 -9. 66% 20. 50%
2022 2.26% -13. 65% 15.91% 2.08 -4. 79% 21. 62%
2023 7.19% -5. 36% 12.55% 0.99 -12.87% 20. 85%
2024 -13. 89% -19. 58% 5. 69% 0.83 -5.78% 18.07%
ALL 5.72% -3.81% 9.53% 0.91 -13. 34% 21.07%

FH R wind, EIFRIERIF R

B& 32 ET7T 2017 5 4 A 10 H £ 2024 5 8 A 23 HMHIk45-F B 4k o

B %32: FXRTAT kB3R5 FRG K (HR)

RS AR AL H fZ & A&

O wsx s st wE  gimp SOF
2017 10. 19% —6. 36% 16. 54% 2.04 -4.32% 13. 65%
2018 -29. 47% -31.02% 1.56% 0.25 -9. 86% 20.87%
2019 35. 24% 28.91% 6.32% 0.45 -12.77% 21.29%
2020 28.16% 27.57% 0.59% 0.05 =7.22% 23.31%
2021 17.10% 13.23% 3.87% 0.35 -9.21% 17. 66%
2022 3.38% -13.95% 17.33% 2.01 —-6. 38% 21. 64%
2023 22.57% -6.75% 29.32% 2.10 —-6. 45% 19.47%
2024 -8.56% -19. 84% 11.28% 1. 47 -6.42% 16. 86%
ALL 8. 46% =3. 40% 11.86% 1.10 -19.15% 19. 86%

TR R: wind, BEIFEIERIFRPTEE

FH LI RIRER NG E 25 23 / 29
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GUOLIAN SEGCURITIES

a

AKX AGIEIRIZ: A B A FOK HE-2. 03%
8.1 7 I 300 44 44 3%

R 300 SEAE AR ERAR A A E T kT

1. 08 & 7R 300 s %o

2.0%E (BEAR): 2016 F1 A1 8-20204512 A 31 #

3. BF: AKX B-FI24EAE A 4235 2000 k5 AP 2, 5 K. 7 213249 102 A
B - A A H A4 Ao

4. %ok BERRE NS B aBFRAFS RS EANT LA AT 10%89 4L ZH)
BERMS, ATRAE-AZHBFEMEN, BRAL, HARRARL T =,

B %33: 7K 300 BHOE RS BORIZ (A4 P 300 HHE3E, FIK 300; &4 AR HlH)

& N i - - 5
AL Rl E FIE30045 4 e i F.300

4.5
5

4

3.5
4

3
3 2.5

2
z

1.5

1
1

0.5
0 0
2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

TR RR: wind, BEBRIERG AT KR

#E 2024 58 A 23 B, FF 300 £ EFFARTILE F 18. 68%, B LF
0.98, A VIRARFILAE 3. 26%, ARG % -2 58%, AL HILH %-2.03%.

B£34: K300 £BRETF, 2FHRAH

EokEE  BAKEE  AFKEE bR HE  ABFEHE  BEE  RAEH ARERAOH LRSS &

2016 31.13% -0.41% 31.54% 16. 06% 6.73% 4.69 —4.95% -1.57% 1.94
2017 34.98% 23.63% 11.35% 9.42% 6. 79% 1.67 —5.49% -3.02% 3.7
2018 -17.56% —26. 65% 9.09% 25.37% 12.43% 0.73 =29.72% -19.25% -0. 69
2019 51. 46% 36.53% 14.93% 22.31% 10. 24% 1.46 —16.81% -10.32% 2.31
2020 20. 06% 25.73% —5. 66% 22.06% 9.26% -0. 61 -11.11% —7.86% 0.91
2021 48. 49% —8.74% 57.23% 15.43% 13.13% 4.36 =7.19% 7. 14% 3.14
2022 17.43% —17.45% 34.88% 19.57% 9.30% 3.75 -11.88% —8. 64% 0.89
2023 -8.01% -16.37% 8.37% 16.42% 7.79% 1.07 -19. 35% -16. 06% -0.49
2024 3.20% -0. 06% 3.26% 13. 94% 7.90% 0.41 -13.73% -11.95% 0.23
All 18.41% -0.28% 18. 68% 18.72% 9.82% 1.90 —29.72% -19.25% 0.98

TR R wind, BEIFEIEHRIF5PTEE

W gl R AR E R A £ & 5 9 24 /29
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GUOLIAN SEGCURITIES

8.2 ik 500 454435 5%

% 1 500 i A% ALK L REAR A M) T ke T
1. B & PiE 500 R o
2.0%%E (FAR): 2016551 A1 B-2020F12 A 31 B
3. BF: aE AR ETFIZEAERIZIE 2000 4642, 5K, 8 %4324 189 A~

B T Ao A E A4 AR o

4. %% BRRE AN 5H A RFRAE
#ELkmbe, ATHAS

2 5
F5 K =

SRz

AR E

B9 A7 Ak Y A9 AT 10% 09 8L 245
—AZ B BFEMNEN, BAL, LHRAAH VL F=

B %35: WiE 500 KB RA R IRIZ (Ldh: PHE 500 K38 5%, PIE500; Ak ARE k)

2.5 o . e . 1.8
A2HE R A E —_— i ES004E £ 5% J*iE500
1.6
27 1.4
1.2
1.5
1
0.8
1 -
0.6
051 0.4
0.2
0 . . T T . . r r 0
2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

TR wind, EIFERIERH R AT EE

B ZE 2024 %8 A 23 B, WiE 500 i

R TR AT S E 12.09%, B EF
0.60, AFURATMEFET. 41%, ARREN S F-2.54%, ABHLAFE 0.31%,

B £36: 4E500 IREATF, 2FHRAhH

ok EFE  AEREF  ARKEF BEHHF

L NCEL S T S NCE S N &

R D ES FEHTCHE

2016 12.52% -3.03% 15. 54% 12.18% 12. 40% 1.25 -4.31% —4. 60% 1.03
2017 -0. 33% 0.72% 1. 05% 8.71% 6.76% -0.16 -9. 08% -6.11% -0.04
2018 —=10. 65% —34. 38% 23.73% 15.91% 11.27% 2.1 —=19. 45% =1.74% -0. 67
2019 26.14% 27.78% —1. 64% 13.96% 10. 55% -0.16 -10. 76% —2.32% 1.87
2020 20. 96% 18.33% 2. 63% 13. 08% 12. 69% 0.21 =5.97% -4.17% 1. 60
2021 27.85% 10. 37% 17.49% 7.71% 10.97% 1.59 =-2.79% -1.90% 3. 61
2022 8.38% -16.21% 24.59% 10. 55% 10.93% 2.25 -8. 06% —-1.80% 0.79
2023 =2.90% -12.16% 9.26% 8.35% 6.19% 1.50 -8. 05% —2.28% -0.35
2024 6. 69% -14. 10% 7.41% 18. 65% 7.82% 0.95 -15.52% —-8. 33% -0.36
All 7.73% -4.37% 12. 09% 12.77% 10. 36% 1.17 —20. 06% —-8. 33% 0.60
FA KRR : wind, EIKIERALATEIL

WAL RRER NG E Z 5 9 25 / 29
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GUOLIAN SEGCURITIES

8.3 ik 1000 45 %k 3% 7%

F1E 1000 3 HL K] 2 BEAE A A 32 T5 ke F

1. Z 3 F4F 1000 R H% o

2.0%%E (FAR): 2016551 A1 B-2020F12 A 31 B

3. BF: aE AR ETFIZEAERIZIE 2000 4642, 5 K. 4 %4354 564 A
) T A A H A4 A% o

4. R ws: FRRE—NRH B RBRAF SRS FEANT LA AT 10%69 18 F 44
#Ekmb, ATAH—AZSH BFEMNEN, ARAL, LHmAHRLF =

B %&37: F4E 1000 K EBGFARIZ (L% PIE 1000 FEH3E5%, FHE 1000; #4425 RiHiks)

3.5 . . . 1 Lo Ank - 3
A R — FE100048 B 23R #2100
3 2.5
2.5
2
2
1.5
1.5
1
1
os 0.5
0
2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

T RR: wind, BEFEIER AT

M E 2024 58 A 23 B, ik 1000 &AL B FHABTOM S £ 19.29%, B EF
0.72, AF URAHAAZE 7. 37%. AFFBAIL S F-2. 64%, ABHILEE 0.80%.

B £38: WiE 1000 &R BT, »FHxsnit

EokER  BRKEF AFKEF AdEHE  ARHRRE  FLRE O RAEH O ABERAEH BEXHEE

2016 33. 63% -3. 00% 36. 64% 16.39% 13.48% 2.72 —6. 30% —-1.76% 2.05
2017 —6. 66% —16. 64% 9.98% 12.70% 5. 44% 1.83 —12.53% —2.47% -0.52
2018 -12. 60% —-37.33% 24.72% 20.61% 8.96% 2.76 —20. 61% —2. 34% -0. 61
2019 36. 64% 26. 86% 9.78% 15.82% 9.39% 1.04 =10. 00% =2.50% 2.32
2020 20.02% 16. 48% 3.54% 18.71% 13. 48% 0.26 -8.90% -4. 36% 1.07
2021 42.57% 12.82% 29.75% 11.12% 12.35% 2.4 -5. 46% -3.21% 3.83
2022 15.93% -15.39% 31.32% 15.14% 11.10% 2.82 —11. 40% -3.63% 1.05
2023 1.99% —-12. 68% 14.67% 10. 90% 7.85% 1.87 =7.61% —4. 62% 0.18
2024 —-13.43% —20. 80% 7.37% 18. 36% 6. 90% 1.07 —-14.16% =9.19% -0.73
All 11.57% =7.73% 19.29% 16.13% 10. 41% 1.85 =27.80% =13.14% 0.72

FARR: wind, BEIRIERF AL

b
A

T

%"LJ 1)5}’

ERNGE L5

26 / 29



a

=L 1SS

GUOLIAN SEGCURITIES

8.4 ik & 45 45 H3G 3%

*ﬂk%ﬁ%MMﬁ%ﬁﬁﬁ%ﬁ%ﬁT:
REM: PIEAFE R IR
ZW%%(#$W%ZM6$1H1BQMU$QH31B

3. B} HEAAAXEFIZEEARIZIE 2000 w4s A2
ANEF AR EA

20 %o

4. R R RE—NRH B AEFRAFS R

HE%kmh

, AT B

LakTAZ| %

5 4&\

AR E

10 %15 2] 69 709

2y 09 F AN AT A Y B9 AT 10% 69 IE Z A4

F— AN 5 BFEMFEN, BIAE, LHARAARL T =

B£&39: FIEAMBIMIOE BT ARIZ (L4 PIESBMICERE, FiEdH; AHLHRHKB)

7 ‘ . 6
ALHA Rl E —_— A G A4

6 5
5

4
4

3
3

2
2
] 1
) 0

2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8 2024/1/8

FA R wind, EBAEHRAF AT L

ME 2024 58 A 23 H, Firs ik

AR B FRAR TS E 24.10%, B EF
1.1 A ARABFMAE 9. 77% ARBA NS F-1.70%, AFAEF 0.35%.

B £40: FIiEARBRBRET, 2FHust

ahik s F A RlE R AR SR aauHE AR HH R RS R KB AR X B E D B O

2016 41.50% 9.73% 31.77% 19. 25% 4.12% 7.72 —8. 96% —1.54% 2.16
2017 17.87% 3.50% 14.37% 12.29% 3.48% 4.13 -10. 02% -3.82% 1.45
2018 -12. 66% -30. 88% 18.21% 24. 48% 4. 68% 3.89 -23.71% —6.98% -0.52
2019 75. 28% 31.88% 43. 40% 20.81% 3.77% 11.51 -13. 63% —6.22% 3.62
2020 39. 34% 26.83% 12.50% 21. 69% 5.33% 2.35 -9. 66% =5. 62% 1.81
2021 45.92% 0.12% 45. 80% 14. 62% 3.77% 12.15 -5.50% =2.94% 3.14
2022 19. 58% -15.77% 35. 35% 18. 63% 4.19% 8.45 -13.43% —9.83% 1.05
2023 -5. 34% -12.31% 6. 96% 17.15% 8. 39% 0.83 -16.16% —13.94% -0.31
2024 -1.53% -11. 30% 9.77% 18. 02% 4.79% 2.04 -13. 24% -11.22% —-0.08
All 21.33% =2.77% 24.10% 19.27% 5.26% 4.58 -28.31% -24.50% 1.1
KA RR: wind, EIRIERFLHTEE
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a

9. A&

FUBEBFEXRANE, 158 RBERT, THRRL RN, THHEERAHBRTHE
#, BAFER LEITLGREITFERIER RN, BHF HARIE 8 H IR 6K
RHE 2 A2 I ] 72k 2 AR A iy AR o
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GUOLIAN SEGCURITIES

P AU 5 3

AREZLOIITELE B BANEA T EIERLIMR T OIERZTTEFGIL T A RAD Y 69 F W RAERL ), RIS PTR & 0P I 83 A3 R
B T SAVHARAYIEF Ao KAT A MAT & NI GETF T 5, 75, LR R 25 ARE 7 09 BARET RN EA LR ZK R

28 3L
P IR BAR A LR HLAA
AP BT E BT AR AR E IR AT FEN Fa 3t B J 40 % GE & T 54X R PE A SRS KT 10%
W (B AL GRIN) . HAARRARERH B 6 " e e R A o
BA2AA N T AR, LI AREAF A | jr =g HH H8 5T Bl B A8 5K A T X R P 4SOk P8 AR 5%~10% 18]
8 6 B 12 AN A REGN RN (BATkIE4) Aaxt R »H A0 5 B B4R K AE F T 94X P 4G SO h8 R -5%~5% 2 1]
WA RIERAT IR ARG RO RESN L L, HF o X oy o
s T o] 2 i L bj b, WA =
B AR IR 300 S A A, AL R 0L £ Fa 2t B A48 % GE & T 54X R OPE 4 SRS ) T 5%
JuiE 50 454 H Kok BTG USRS P E L BT KA | AAxTER I T B A48 KAE R TG R PEAE
%h%& £ BT 5 AN K R LA HIARE 500 | L. . ~ e "
RIREY e |t & 25 B 2R48 £ E: 45 -
i s $HE 5 LB IR 2k A6 B S0 4 AR ATk 28 Wb ARt & AL Bl AR KIEA T H R E AR EF
%%ﬁﬁ%& BT RT | A EINIE TR KIERTHREAEAEHK

— A& 7% B

FR3E 5 AT, ARARE P 69 BT A AR RAL ) B B BAE R A A TR 8] (23R F BHE B2 7T 09 1E R A5 W b 55548 AL B (AT 4tk “ B
BRIEA) e AEERKIEFFAD @A, REMETH XE . KEXRF LHARERLATOLSHMF. AR, ITARRE PR AGTAR, RHAR
REARITH A BIRIER B AR IR FATRIR BARIT,

ARERNER, ERMNGGEFEFER, BRIEFRERKAAKE RRERAL Y ERIEFRGEF . ARETOE LR TEANATEH A
FEFE R, AL ERRIEF AT EAT SRR R TN R EATRIE. ARE TR S, TRFHRBE P AF, THRITEIER L £ 69 d M SAEM &
HRELH., ZFEL, ELARF RHFRAREARGEARLT B, U HRAABRFZE K, EEFTEHEY R BOHETAGAIAEE. EF
553t ARE AR S & DR R ZIRE, FERNEFEE AGRT BN, MWHRUHEE KL, LREMEE, Bl Mi. RELFFTGEN
FROENL . SRFEREERAREIERG—E R, BRIERR/ SR XBFEA R TRARIALAT R g T

AREFERG T, FAERTAA ARE B AL B OR EfA, ZEFTR., FEARMNA T BL B TR 7k TEMERAT R AR BB ERL
W TFA k. ERRE S, BREATRAS KRS KBEMET R, IFEATAN R —R G 50HRE .
EBIERGHEAR . LHAR AR A FE LALTRARBERRABEFATE, RARRAHSM T ER kA B @ AEEARETLAZIR—RK
89T B ik A/ R H A BRIEF LA T & A AR A 0 AT L0 e BRRER AT~ AT, 8 B3R AR AT
Ak 4530 IV 5T Al e el B AR AR P 69 & L SUE U — R .

4 A 75 B

B EEFTHHAT, BHRIERTRARA ARE T RAN S BT AATOIER T HT LS, LR A XN 8 R RS BRI R/AT. M H 8 Ao
ERERFEMERRS. B, BAHE S HEIBFIERA/ AEMAARTRALY AARELEENEQGBEANZFR, BAFFDHA
AR AR R R E— S F R,

REAS B B
ABERIEAEF LD @IFT, TN SIAATRE LA KB, L. B8, FIEMIR. 50 dkiE ke — R R RAKETE A A #
B, . BHL FUEAS] A% AR,

B AR KA
b AT T AR S5 KB 208 T4 ) A B 4 & L. LETiro KA HS% 188 T 255 KA 8 &
Ty IHBRGTEGE—F8 TEHIKEAG KA 16 4 I JTARAERNTAZE X S W 4068 T AR H 1 13 4
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