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* mE*UEEtI*UEﬁ SCAFBREMESILESO%RLL L, TFRENREESIERN40%

ARNERERNERERS . pARARE, AEEG—ENENRRNE, BRIkE. ER. IHREMFTW SIENEREAES, A3
E=FEREBEIEFPLAFRE, BIFMEFAIME. IR, REE=7TEXERENEIEE. REREECLAMNHEESHNIRRE
E&7J<3F5FD7§5TUU\$?«—'§‘=53\, J%EQQHUHQEE%MEE:KT 50%LAE, ANEENRESSIIERA0%NETEN NEBRAREINES.
SEANREHIFNESEERTNTNIKEN . ZEHIIRFTEZEATRERFERIRENRESAFFFERIKEINE, LIEminEERA
x, KEXKEHEE, MRIKXERE.

4 mE*UEEtI*UEﬁEﬁI&HSIZﬂJl?ﬁ?&ﬁ@ﬂ]

ILJ FE+EFERARS+HINESBHRIREIRRIEERD, fFiERank ICHERSBEERZ TS TR F . PHIEXEER
, KEBRBFBIBLLR . HMERNEREFHECHEREREF .
EPHH*EXJ"S‘EV l?&%x&%ﬁxﬁm, BEmiptEi MINRIEBE; KEPRNRBEEEFAPEHF BTN =REMEE, BEE MIXK,
OB B RN HERIAAKER PR L1787 HVEREREREFRENRRYF, Ehimka E’ﬂﬂixjtﬂj‘mﬁﬁ BEehERERRE AR
Iﬁjj—xE%zf ERFRREFREMMUMRSRIRE, BRERATHEZBWNEMNKRIEND . &8, PEFEXNEFFEESRS
BF, UGERFAKEEZIGERE.

4 mE%UEEtI*UEﬁTOM5{7515'_62.EA1L**1%E KEBFaHRE

ERESRAGRE+HINEESEPEIHSESHFESHIBRNSHNEESENTIN, WETOPISLERAS ., 1ZRKIE W SI2E, éﬁﬁﬁxﬁﬂﬁﬁ_%&uﬁ

z’? ;J% ?Z?t%, EHEREBDFEHBIEBEIINE, NEMDEIIRKN2015F WS EETEIE, T20175F3K158 T =IRAY29.40% BRI &=
<HB$F IG{E

QEAjCF*m{ETﬁ AXBEE, SELURECIRIT. ER. BERIXKEHTI, BASFeROAHE. SIENE, EERIFINIEEE . I7)

eBMRESEEEERFWE. HIXEME, [RiYE 91?']”1‘&%{)0)&1%&@, RESIARBEIRBIEFB R ER

¢ XpEiEs

ARSIIEDTHIETAIHES, MIRRHAREEN; RESTRANEAIESIR, FEFANEUNREATIZIONG, BHELE
Fit DN REFAIRE; REPECHETHREEMERIFR IS, EdESIEARARERN.

1555 W IR & M E R RIX R % = 7 B



il @iSES

l‘— SEALAND SECURITIES

o | T
| EeBCEREEE R

| BEFRE+IFESIEERE

EEVHRRSHEFINRRERNREFHE 3



. TFRINREESNEFFRERT =il @iGirs

S
s  SEALAND SECURITIES

O TRNBRENERERS. DARNEE, HEE—TENERENRNME

o ANMME. BRXEM. NEDLDRE. RAGERSFSEMRE 7 —LUEREERS. PARNMEE, ARG —ENEMRMELIFIXSKRE, FitEHEIE=
FIRBEIBFHIFIRE.

o AERETRIEFRANFFRNENIFNERELNERIFREYE, IFNERESERHALI20-30%. SEPRRAFIREINED1%-1.5%, LFIREIR
SRYLIFIREEIINELD2%, 2013-2014FLIRIRETIB, 2018FHIINEIE, IEFREEEETHES,

TRIRBRRYERITIREE

6000 3%
5000 . -
4T BRI RREE
* u 4000
PR . h - 2%
il \ MERARDE @ ( gdigE | MBREES
3000
i ‘
(1) Bl A AR S — B 2000
i B— 1 E20%HIIRE 1000 1%
(2) IE=FEEWMEDLT
(3) DR TSRS R £ — BRI 5>20% o AL AL L A L L T o
SIS T S S S A (I L A N A U\ U2
OSSN S S S S SIS S S S S S S S S S S S S S S )
AR E - T LIRS IR EE S 2 - Aoih
— AR REIIE- A LIRS IR LT FI R EIE-HH

FRSR: Wind, ENRIESHIZRAT, SHHTAE: 2013/06/30-2023/12/31 155 W IR S HEEFRIX IR~ %= =
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EZ. IHREMF T SIENEHFAES

20181231 20190630 20191231 20200630 20201231 20210630 20211231 20220630 20221231 20230630 20231231

E) 11% E_%l% E .83% ﬁBO% E .88% 19.43% E,‘GG% E.BQ% E .59% ﬁ.SS% ﬁ‘lo%

O IAIXISAREB =TV EEHITEE, Rk

iTins

FHEE A A

o ABRRTIERERIFRISIRE hZ 1T L S )25

- EB#m

BWEEEIR: Wind, ESIESHRAT, FRitAdE:

2018/12/31-2023/12/31

F W R R S M E R BIX G IR

AR RS

= . e 85%
iﬁt'ﬁo 2023FEBHRR, SEBANA |y Wsses Bmoes Bssow BSewe BSen Beaiss Besos Buoss Brack Baew BSoss TR
WHORIEEZ. ¥, EfdbeT. BF Eitt T |I7 52% [7.90% [F8.28% [9.13% [89e% [8ssw [932% 891 F7.92% W8ors [833% -1[18%
sﬁuﬁajn R, RN RE e | BT Weis oo Beaw Brave 7ok Beeon Wesws Werw Weare Wnase Wnev ks
L WTHGIR. = HBEX=S | BBHIgE R .F?"IZIM% Fal13% [590% Fe25% [658% [6.00% [7.09% F582% [[581% [569% 0.228%
TWHE S E BENSEIRER., JRK - 5 - -2% Fahsn [321% [385% [44s8% [aBksw [453% [abew [517% [F4.86% [5.20% 0.60%|
RREES R, ES. IHRSMIRGS iR Bssw Bsom Weoo Beow Essox Bsdon Bsam Bsamx Bsis Esam Bas
s ? anmel Fassx [Fas7w Fasrw Fabsw Fabew [39s% 4w F3sen [437% [Fakow Fakix 1.96% |
I SEViBEL AR ERE S, BhHRABEEN F552% [a92% Farew [369% [375% [488% [556% [526% [ar7w Lakow [alos% 0.28
ZEiss  0388% Dalizw Fabkew [3.13% [3.02% [315% [291% [F316% [356% [ 3.28% [3.42% 1.10% |
2023 FEIRLTRINAR B ER AR TR, IREIME e [heow [360% [362% [3e1% [3sew [ssw [205% [b3sw [o67% [2.97% [3.20% 0.49%|
FRITERE F329% [299% [311% [288% [283% [293% [291% F288% [3.23% [291% [3.13% 1.76% |
RE, FMEEBARS. gaziE  [270% [246% [ 217% [232% [P238% [p2sw [ 231% [2.17% [bsiw [ 253% [ 02.49% 0.14%
BmREE [ 270% [272% [basw [ 248% []238% [218% [l162% [p52% [2.99% [haow [ha2% 0.37%
2023 FIRTFIRSIREZEI = HEL(%) IBEEI H176% [167% [155% [ 160% []183% [233% [220% [231% [ha3w [ Daow [ 0.35% 0.11%
4 o EB_ F282% Fl202% Fl197% Fl192% [Fl23s% [ 240% [basw [ 189% [ 226% [lo27w [23s%  0.79%
L %ﬂﬂ?’: F541% [483% 0455% [377% [329% [323% [299% [351% [307% |234% |2 28% | 0.19%
. 11.03 8.47 5.84 25.34 TR 1 hs2% [ 281% [248% [ 200% [1174% [1218% [[231% [[266% [ 275% [[227% | 228% -0.8%%
PRIKE BTHEhE  [223% [22s% [23s% [280% [274% [293% [030% [2.24% [2as% [2.34% [2.28% -0.85%
‘s I]Ijz 35% I113.07% DB.OO% DB.Zl% Dljz.gs% D[}.SS% EIZAS% E2.24% %.18% Hl.%% Hz.zs%
RIT 1.29% [1.67% [l197% [l1.8a% [ 2.10% [ 210% [231% [ 2.17% 43% [2.02% [2.21%
TR 12.95 15.94 12.53 41.42 s L o70% [ossw [Posw [216% [l192% [218% [ 197% [2.03% [l1.37% [139% [ 1.49%
=] ek [118% [ 132% [l166% [I1.44% [ 128% []173% [ 1.97% [ 1.89% [l2.02% [l1.77% [|1.42%
FE vl [oo% [l184% [l197% [l192% [2.10% [2.18% [2.22% [12.03% [11.94% [l1.64% [l 1.42%
33.24 gmppE [ harw [202% [l155% [l184a% [l1929% [l195% [ 1.54% [ 1.05% [l1.29% [|1.26% [l 1.35%
Ry EEE] [ 11.67 ' R | 071% [l 1.14% [l 1.24% [l 1.04% [1137% [l150% [ 1.54% [ 1.54% [l1.62% [l 1.26% [|1.35%
arat  [1o0e% [ 132% [ 1.04% [ 112% [l 1.00% [ 120% [l137% [11.33% [ 121% [ 1.14% [ 1.14%
HEBERS | 047% | 035% | 062% | 056% | 064% [ 083% | 060% | 056% | 0.40% | 051% | 0.43%
PN rhi NG o=y o082 [o070% | 072% [ 080% [ 073% | 053% | 043% | 035% | 0.08% | 0.13% | 0.21%
38.51 36.09 25.41 A SE 0.00% 0.00% @ 0.10% 0.16% | 0.18% | 0.15% | 0.17% | 0.14% | 0.08% | 0.13% | 0.21%
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Iﬁ%ﬂﬁt%ﬁﬁﬂggiﬁuuai R =il @iGirs

O MERFIME. . REt=4ZERENETIEE

o FRIFLIAIRERREELAINSRIERM &N T WREEFIRERFE. AXMRFIME. |t REE=7EHEELERFIRENR, HEUT/IM USSR
HEAENEDHE, R ETFE D HFRNERINNHYE A RENEBFRESSED.

o HRLIFINERERFIGRES S PUBHFIT>50%, AT EFARERAIRESTTHIRIS0% DA, XL XIEHNBFREFE—EEREXYE, TFRIK
BRERANRERMN, USINRER, ESIiRE. B20215FKR, AFXKSRENBFIRERIES.

TRIRERR BRSSP RIPRE
59%

iEES =

58%
( IRFE ( ponE @ SEHE 57%
—————————————————————————————— 56%
(1) BRIKEEPS: BREERIISSETN o
(2) WEERIE: WA->FIBEAE o
(3) EURIEMSHE: Fil--MatsE s45%
__(4) HEWOE BATER R 53%
(5) ROE#E: 1¥X=% ROE 5(& .

,,)Q q,:)'\ ,,)Q ,,)Q ,,)'\ ,,)Q ,,)'\ ,,)Q r{/,)'\ ,))Q q,/,)'\ ,,)'\ ,,)'\ \) q,/,)'\ \) rl:,)'\

(6) ROEZAY: &FAiR ROE AIREILLERAL

=
&=
7
%
==}
i

FRSR: Wind, ENRIESHIZRAT, SHHTAE: 2013/06/30-2023/12/31 155 W IR S HEEFRIX IR~ %= =
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O SBAREHIFES: BECLAMNREMRAILES0%LLE, dFZEEFRESBHIFER40%

o ANREESECHERAREAFNNBEZNEINES. &%, MERTAECREPLANNERENRGLES% L EHNEE, BREEIITAKRERFC
EEBIREI0%RIES, EEREFEC LEHERIANERFINES, X, RIEREECHHNNITERESRLIFNREKFY, MEArRETEHAESH
HI40%RIEE, XRPEIANNSEEEESHAPLTEIRKE,

o TEETLIFNEIHENEML, A& JJIJXJ‘QHUJ—H‘%EQE%UF_ BT, SRRENBRARESS, HECHHIITUTREESHNBFIRESS, BoER
PIEERTENRERSNES. SBAREHIMESHET2021FHIRATE, 2023FEFHATHERSME.

EERARENIAREESHENRIR

= | IR 3500 250
% (1) ESH+ATORETR, TRINEREMIESES% z‘s’zz / N
,ﬁ L\)\J: 2000 150
o (2) HECHAIMUHENESIRNREKFEENNEE s

AN SithRIBT40% 100
7l it e e e 1000

E 500 50
2 | BFREITE 0 0

20200630
20200930
20201231
20210630
20210930
20211231
20220630
20220930
20221231
20230630
20230930

(3) HECHIIIBITERNESRIRESSEENNGE
EittAYRI40%.

20210331
20220331
20230331
20231231
20240331

B SR ((Z7T)- bl = B HE -1

FRSR: Wind, ENESHIRAT, SHATE: 2013/12/31-2024/03/31 155 W IR S HEEFRIX IR~ %= =
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B REHIFEE EERTAITNELRE

o WERBHREHIFMESMITETFWSERIEN, FRER, URRESIEHAEE, EESHHEAR
FREHIFEESE 2017 EEZEEIWES, T2015FF2020FRIMIRE. EMHEMAITE 17920165, 20185F12022-2023F, &R

ERIFERIFRTEEES, EREIEERER

$/95.24%. =&
FIRE+LIFE

F+EFWRER12.81%, BEHRER

ERMRESLFIREE S HMERERILS BEHj KR SFHEDE KA SEEEE |sSbEte Bz BEfsasEs
48 150% 2014  3231% 1520% -12.30%  2.32 2.87 13.69%  18.62%
43 150% 2015 _ 38.16% _ 3419% _ -36.59% 111 ___1.03__| -5.01% 4317% _
i
38 110% 1 2016  -3.19% 20.61% -2241% -0.15  -0.14 9.84%  -13.03%
S e Er————
33 0% 2017 3419% 11.01%  -732% 307 463 | 2006% | 14.12%
28 e 12018 -2121% 1969% -2687% -107 079 237%  -23.58% ,
23 s | 2019  4563% 17.10% -1039%  2.64 435  061%  4502%
18 30% 2020  50.34% 1948% -1385% 257 362 | -557% | 5591%
13 10% 2021 727%  1677% -13.44%  0.43 0.54 041%  7.68%
2021 721%  16.77% -1344% 043 054  -041%  7.68%
08 a1 2022 -1660% 1845%  -2578% -090  -0.64 443%  -21 03%
ROEER ORI ORI OB OB ORI NN ORI IR Y I 2023  -1044% 11.49% -1839%  -0.91 -0.57 3.08% -1 3.52%
Q\b‘\ Q\%\ Q\‘O\ Q<\\ Q\‘b\ Q\c’\ @9\ Q'i\\ 60,\ 6{,”\ Qq,\ . ——————SSSSEESSSaaaaaSesasssasaaaeaaaaaaesaaaaaamenam————m————" |
L 2024(1-48) 533%  13.70%  -7.66% 127 2.28 6.42%  -1.10%
TBEI R I IR - T —— SR R ELI A XIS E S IR E- i = (R E S eSS E- il éﬂj’ﬁﬁ 12.81% 19.29% -36.67% 0.66 0.35 5 24% 7.56%

BREIR: Wind, EEIESARFET; SeitAdia: 2014/01/31-2024/04/30

B S W RNER S M EPRIXIE IR

AR R
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mmm SEALAMND SECURITIES

O SERANREHIAES SRR NE, KHEXSIHE, BaKKXIS (T

o AVIREESRCRESSNRERE. WHE. FERNMNEMERE, SBIREHINESLIEHZRE T, FELHNEESLHMRE. ZESBRRE
EZEETRERFERMNRENMRESLFRTIKEINE REASSIXEIRERSE.

o LIEHFEESRIEI0%SURIOTHE. 8. HE. KNSR, AEIISEFREINESHTAHE. SHE. [{hE. SAIKXSESIYE
Ehtt. BB EINGmESH, ZESHERENAHENERR, RSMRKNERE BXERFEWVAIRENX.

ERAEE + IHEE OIS ENEHRELLL
ERARSIHIESFEXRBHIENLLL 80%

100% 20%
90%
60%
80%
70% 50%
60%
40% /\
-t

50%

30%

20% f \/ \

10%

40%
30%

S~

20%
10%

>
é
S

0% 0%

T OO - T OO T - OO0 - —OQ— OO — OO« OO OO - — O O — O O 00 000090000100 — —
RN R RN NN N RO R R e RN RER R L L RN R R R R R R R R R R R R R R R
—O0O00O-—000-r000-000-—000-—000-000-000 =0 N ETNZESETINDSTNZBZETINGYSESTINZETINZETINTISZTNEZD
NOCOOORRRNDODOINPNOOOOr - NNNNMNH @AM T T 3 B BT R R 8838885388835 222cRI5RR3x¢
- = = —
Socooooooco0oo000000000088838888883883 SSS5SS5555555555555598888yyy999S9999S
ANANANANANNANNNANNNNNNNNNANNANNNNNNNNNNNNAN N A NN AJAJNAANAANANANAANNANAAAANAANAAASNAAQAAUAAAAAQACSAAAQ
] En B FE®E 1 =rhe =l
HRE W 2y B FELH 0 WEE B p—— L} (s B

SRR Wind, ENSIESHZRAT, SHHTE: 2015/12/31-2024/03/31 155 W IR S HEEFRIX IR~ %= =
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T
l = SEALAND SECURITIES

m e e P ESE WU EZES

A s I
m = B . BERERHTRES
* [BIAT . 2014E1H31H - 2024E4H30
m > . E IR 2014413318 - 2024624308
- FERR: 1. 4. 7. 10BA&E—IL{EH

[(Femez)  [(eseer]

©  IRENEE B EI
IRENEIEE

HIREF | FFeZYEEF

§

BRERR: EBIESHART; Ftithdia): 2014/01/31-2024/04/30 BEENEEIRE M TR X S IR R % S = BE 1



EEERRRANEFETRE

O i E B TTEEX BRI X s R 2R

o MBI ERAZESRIREESTHNERERNAE. SHIEIR
ERF, KEAEREER, HMREHERREFRank ICHERES,

o AR ABMERRMIE. LA FRYEIINmIKsIE R, NERR
XU RS R IK s E B RankICHER S BRI Z BIEXMRE, X3
TiEERBINEERIRERER.

HMiZRTERE AREIEXRERE teaa:’éanf;% EehEiaE
iBELER

EF EF REF
HMiZES AR E T
FREER R E T
KRR

BEehERRREF

BREIR: Wind, EEIESARFET; SeitAdia: 2014/01/31-2024/04/30

SRHBTENS SR
KEFRINEIRE
HM3EAT AR
KEFRHEE
2408 Z4RHE
120818k
KHBRA-RISEE
120HEE
1208 &IRE
120Hz1E
TM#ZERTIZERR
240HEE
BRETFEEAlpha
2408 18LL
ECHERER
=EHEFFEAIpha

ZERICXERELAlpha

FiAEAlpha
BOHEEAR
EATRE
208#1E
FeRZEE
KHAEXTBE
KHIRIEZSE
BARE
THRRIIEES (L
BOBRFER
IRINAEREE

Rank IC19({#
0.13
0.13

0.12
0.12

0.11
0.11
0.11
0.10
0.10
0.10
0.10
0.10
0.09
0.09
0.08
0.08
0.08
0.07
0.06
0.04
0.04
0.04
0.02
0.01
0.01
0.00
-0.01
-0.01

Rank IC}RfEE
0.26
0.16

0.20
0.17

0.20
0.24
0.17
0.25
0.25
0.30
0.22
0.20
0.19
0.20
0.28
0.19
0.19
0.20
0.28
0.16
0.35
0.29
0.25
0.13
0.19
0.16
0.20
0.28

155 W R IRSMEEFRIXRIE?
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Rank ICIR
0.51
0.79

0.60
0.71

0.55
0.45
0.64
0.41

0.42
0.35
0.48
0.52
0.51

0.44
0.30
043
0.41

0.36
0.23
0.25
0.11

0.13
0.09
0.09
0.05
0.03
-0.03
-0.02

AR R

74%
79%
69%
79%
69%
67%
76%
67%
67%
67%
69%
67%
71%
69%
62%
69%
64%
62%
62%
50%
50%
60%
62%
45%
50%
52%
45%
52%
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mmm SEALAMND SECURITIES

O PEIERRERE T EENREGR, hipei MINRIRE

o FHIENRERFEZESIPPERERRNEENER, RankICIESIA0.13, ME74%, A

PR BRTI S SRS, B EE IR B
o EMALMEBENRIUIE3.64%, EREANHHABIERHIE, RFHERERE, K€ 012 025 046 71%
20165FF120225F 1 TIBEE T MTATHARIIEE =, RankIC 013 026 051 74%

FREtEY R EEFSRTIRE + I EESh ASFRIEM SR

P EETRR KRS BEE, S BRI TR KRS RS S HERE  BEEkE | ShEnE | BARE (S
AR B SR
. 2014 10.13% 16.11% -9.47% 3.24
: 40% 2015 3.51% 38.05% -39.60% 142
100% 3.0% 2016 -4.06% 23.20% -21.61% -0.25
80% 2.0% 2017 5.40% 11.68% -7.78% 3.71
60% 1.0% 2018 -0.23% 20.55% -27.47% -1.01
o - . 2019 5.03% 19.28% 11.79% 2.97
0.0% 2020 4.10% 20.43% -13.17% 3.00
20% =¢H FEMWAE FhE

, 1.0% 2021 7.12% 18.77% 14.26% 0.91

0% A oo 2022 -0.84% 18.36% -22.83% -0.91
AR NI - SR S A R 2023 8.26% 12.63% 1349%  -0.23
vy v e e W -3.0% 2024(1-48) 1.76% 13.02% -4.26% 1.68
— FHERTBINS — SSARHBHKS 4.0% SHREARIHA 3.64% 20.94% -39.60% 0.93

it FRERERFHENNEIXHIFRE20%4E5]

BESE: Wind, EVSIFSFFAT; Saithiia: 2014/01/31-2024/04/30 BEVENEREMEFPRHX IR I%SE
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O KEfROFEERET AoBAFHERN@BREERE, EFET™MIXE
o KEERNREEETES BFUERKERBERE, Rank ICKHIER0.13, HEHA

79%. 198 tREE ICIR =

o KESRMNTIEEEFELAFNBRKERH3.06%, 7‘2018£E$D2021£E%fw§§ IC 012 017 075 81%
2021EEIAIRIRES N, FRAT/IMERKEE, TEERHISESE TR, ISRz RankIC 013 016 079 79%

RIBEEFHETE MIXEAEEE, ﬁﬁlﬁﬁ}’ﬁﬁs\ﬁ?&%ﬂﬁﬁkﬂ&qﬂﬁﬁtm 573,

ﬁmmﬁﬁ%ﬁgﬁt&aﬁfﬁgﬁm‘ == KERhRIBEEITRAKNIEES5E KIS EIREETERIER + A E S SR AS SRR ST
- e B HEARE & EEmEklEs FHRSE BAEE 0 ESH
s 4.0% 2014 15.28% 16.75% -13.11% 3.56
70% 3.0% 2015 1.73% 33.19% -33.69% 1.53
60% ) 0% 2016 3.11% 19.74% -19.13% 0.10
50% 2017 4.14% 10.95% -6.42% 3.80
4o 0% l 2018 233% 20.94% 2877%  -1.06
30% 0.0% — 2019 0.71% 18.47% -11.59% 2.76
20% A . $=4H A 5hA 2020 1.78% 18.76% -13.04% 3.09
10% /M 2021 -3.21% 16.43% -13.82% 0.34
0%\" NN 2022 4.85% 18.77% -20.51% -0.64
I O I LA 2023 3.93% 12.29% -15.75% -0.55
P S . 2024(1—4)%) 11.39% 11.83% -3.80% 2.81

-4.0% EEZNE 3.06% 19.35% -33.69% 0.98

it FREERFHENNEIXHFRE20%E5]

BESE: Wind, EVSIFSFFAT; Saithiia: 2014/01/31-2024/04/30 BEVENEREMEFPRHX IR I%SE



IE@E@WEW@E%@W& ol BigiEs

= SEALAND SECURITIES

O HMIERNARREF: BERRY, EHimKaIf mEsKrIiEE

o HE240NTYEAH-VIEEYAIpha SiRETBeta, 9 BIHEBRES CIEUSRINERIHMER % BE fREE ICR B
REF., ZRFS5ESFENEMNERENEEIEXE, ARESFEEARTIREE Tk IC 011 020 056 69%
Eﬂiﬁgmﬂmkgﬁm BE. iZEFRank ICIY{ES0.12, IEZR69%, AN HEENBITUE RanklC 012 020 060 69%

o HMIZRHERRE F 2R ERFBRINEZEE92.59%, 120155, 20185120215 RIMKE.
EREREEN BT AR RS RRIEIR, 20155F/M2018FEZHIARFIIERA, B

RIERER, HMEZREREFSERAEES + TR S hHASZSFE R EXEST
HMIZRISISIFS R K RISES B RE, S HVHER AR TR R RS R S 4348 MEOKE  BEELKES SEEE BAEE  ESH
RitEH= el 2014 9.13% 15.57% -11.64% 3.29
80% 3.0% 2015 -3.50% 34.52% -37.35% 1.19

70%

S0 - 2016 7.67% 21.12% -16.77% 0.31
S5, 2017 9.13% 12.18% -8.18% 3.94
40% 0% 2018 -3.25% 21.90% -30.16% -1.07
30% 2019 6.73% 18.51% -10.45% 322
20% 0.0% — 2020 6.31% 20.92% -13.71% 3.12
0% g i #=4d »h4E »h4 2021 -3.41% 16.82% -15.06% 0.37
0%\“ W 2022 -1.91% 18.68% -25.86% 0.93
-1%@ %Q@\ %Q\%\ %Q\«\ %Q\%\ {LQ@\ (L&Q\ (L&\\ %Qriv\ %Qm‘b\ {L@‘\ 0 2023 0.74% 11.56% -17.48% -0.83
ST 2.0% 2024(1-48) 2.79% 12.41% 5.21% 1.88
* ' m AT " SHEARTHA 2.59% 20.01% -37.35% 0.92

SRR FEMNINEIAHERFRE20%4835) -3.0%

BESE: Wind, EVSIFSFFAT; Saithiia: 2014/01/31-2024/04/30 BEVRENERSE M EPRHNXEIR<TI%RSE
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mmm SEALAMND SECURITIES

o 4L N —1 —_
O EehERAK: 8ATA R EF TN IR S VIR ME fREE IOR ME
o EOTHEMEIRETRank ICH0.08, HEEH62%, ASEFNBHKZEE—ERiEN, IC 008 027 031 64%
0,
o HFEEREN, SENUREIIESEMENRY. XERSITI— g FEIYE 008 028 030 62%
REEESLEEFFiaEBMUMTREIHNE, 1 '—5E?§ﬁﬁiﬁﬂmo 2021Eiﬁﬁfﬁ?ﬂﬁlﬂigﬁéﬂiﬁthﬂﬁﬁﬁﬂgﬁﬂ
o 2021F/NENIEIER, ZEFERMNRE, ECHEIBARSZLABRECSHITWARRIR ﬁ':”f%i‘-l' ﬁ79.48 . w% FW% r‘,’Ol%
#1117, REFEENSHERE, 2 2WNERKRIYED. RIT F10.03% [F16l47% [l6.95% [ 10.05%
RG] [1714% [ do8s% [ 18.07% | 7.14%
ECTHENESTSRKRISESSRA, 85 EOTENEREFSRRRISES S Bz [795% [ e18% [1072% []5.56%
HBHRTIES AEEL RTINS Rt [1765% [l7.19% [ 3.87% [ s5.62%
50% 2.0% BehERFAREFERIIGRE + B S ERASIFHIEERISSRIT
1 5% AYEXaE BEEII R K= Ao SRt
2014 -7.76% 16.37% 12.72% 1.70
1.0% 2015 2.59% 34.73% -35.48% 1.49
0.5% 2016 -1.30% 21.41% 19.67% -0.11
o 2017 1047% 13.06% -8.41% 3.84
0% B 2018 4.58% 21.50% -25.29% 0.78
0.5% 2019 4.89% 18.93% -10.74% 3.02
0 2020 3.29% 20.69% -14.80% 2.91
+1.0% 2021 -4.89% 17.81% -1591% 0.21
1.5% 2022 2.72% 19.34% 2541% -0.71
\ 0 2023 -1.89% 12.89% -20.15% -0.93
—— BRARITEANE — STARHEHRNE 2 0% 2024(1-48) 1.86% 16.19% -6.28% 135
T BFREEEFAHEMNNEIXHIFNGE20%E5! SREARTER 1.24% 20.45% -37.27% 0.83

ZRISEE: Wind, EVSUESHZIET; S5tAtiE: 2014/01/31-2024/04/30 BEYENERSMEPRHNXER IR S
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T
l = SEALAND SECURITIES

O EFEE B R I E E =R RS

o ZAEEETFRank ICIHEH, ADEBIKNEREMEIUNRERZERXMSE, A3k T N MERMETU KRR FHREERERF, KERHMRRE
EER, HMERNEREFNECHEREREF. XOMEFEEEFERET, MUGEEREFAKIETRIGEERE,

FRUIIE

FRHEERREEEF KERRSRREEF — HMIEREREF EeThEREREF

FRR: ESLEHRM 1555 L IREIR ST P RIXE IR RFIREE A
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| ARXEE SRR RERY
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. EEMFRE+TIIESIHESRE =il BiEIES

TEEE
e SEALAND SECURITIES

O TOP15{LisAES W EfaE, KEBEFaAGE

o EThHEIEXRERT, KERIRREEILE, HMEREREFNECHERBEREFFNEESSEF. EESRFIR
BoHRRNSNESSNEN, WESEFREHIFITOP1SMEAS.

o TEINEGHEHLRHFRIN. ZREISIRE, SERFUBIIKGE8.50%, FHIRHNF19.77%, &KEF-34.20%, FELAEPDFORIBHENT

E+IRE S ERREET

(RIGECEHAIEEINE, (REDHRMBAR2015FaEETEE, E201753R15 7 =IRAY29.40% B8, RERFEIRIGE.

% : [ =] ki o % =1 ?
R TR S TOP S S s B WasE  EUREE SAEE EDCE  iEsEE @ik
oo S00%, 2014 32.18%  14.88% -11.32% 2.36 3.11 13.56%
2015 38.49%  33.96% -34.20% 1.12 1.11
2016 -1.80%  21.10% -23.24%  -0.08 -0.08 11.23%
48 190% 2017 4352%  11.99%  -8.16%  3.60 528 29.40%
is o 2018 -22.15%  20.83% -2870%  -1.06 -0.77 1.43%
2019 54.09%  18.83% -11.41% 2.84 4.69 9.07%
*8 o 2020 6136%  2072% -1459%  2.95 418 5.46%
18 40% 2021 8.95% 17.78%  -15.34% 0.50 0.58 1.27%
o . 2022 -15.22%  17.58% -23.40%  -0.87 -0.65 5.81%
RO OO O OO ORI ORI 2023 746%  1231% -1643%  -0.61 -0.45 6.06%
R IS RS SR\ S N\ AN SR SR A
OO O A S S 2024(1-48) 8.54% 12.22%  -4.74% 2.37 6.11 9.64%
AR IS e TOP S4B 100 (RIS 7ot SITER 16.06% 19.77%  -34.20% 0.81 0.47 8.50%

BRERIR: Wind, ESUESHRET; Feithdial: 2014/01/31-2024/04/30

155 W IR S HEEFRIX IR~ %= =

19



. EEMFRE+TIIESIHESRE =il @iGirs

TEEE
l e SEALAND SECURITIES

O REMEKRBENEEE, SELLRECRIT. ER. EmikEHT
2017£ETOP15ASE B 1TIVELHI 2024 TOP154HAERTTILELEGI

o TOP15{LIKAEEE2017F BN RIEESIEEENS 7 =ARAY29.40% BRI ik 20170131 20170430 20170731 20171031 P= TP TTIErL S E
. e : : |kl 1126.44% | 20.04% | 25.22% | 23.43% ammel | [30.25% || 19.26%

@, ABRRTE2017TFEZASRTUECLS, A5FEECRMIREL " xm 'F1s21% [a7.09% W27.28% |[W2es% : $#7  ' [oo00% [17.58%
F08. EWS(TAL. 2017, BEEAEARNTRE, KENENETE, | B (B Boew Bow B g% | Esien Eo
e . . . N e “r 54% [111,20% 76% [ |5.84% .18% .94%
BEREX—FPRIRE, ARERFTIRaTENEEARI%ES, w17 L 712% [ 757% [427% | 8.63% BARNESE | 1.84% [ 7.08%
SORMUENNIEED. 201FDBIRMKREAR, WABUE e Foow e | s Do L
. g e . TR 1.58% 1.27% 40% 75% ;i 2.63% 5.75%

Mgz, AERTENEITBEAENENARNERESZERIE gt oo e [oae Lo L Rl
RIBIEEFERS, B [ 217% | 196% [ 152% [ 2.51% BEERE 0.00% || 4.00%
IRMBEE | 1.28% | 2.14% || 2.15% | 2.48% , ISeF [ 333% [ 2.78%

AFEANEN 52 Hj= 1 Ahad JoFMEEE AL = Ehtfv T | 1.78% | 2.08% | 1.40% | 1.56% &7 [ 414% | 1.34%
o HAFHESFLCEECHTWERRIXE}. RITHIMRK, BERE. S/ it oo | 11 [ 2s7% [ 2.18% smeE | o | 1o
A= ATELEY, | fEts | o46% | 087% | 0.90% [ 2.71% JERTRRE [ 358% | 0.92%
KERIE  IMEREE  NMEREE BMREE | 077% | 035% | 1.71% | 0.95% ARTE 0.00% | 0.79%

IE300 hiF2000  EREMME amalt | 1os% [l 2.66%  0.00%  0.00% HittbkT | 115% | 0.76%

46.22% 36.27% gRE | 178% | 050% | 0.42% | 0.42% PERE | 153% | 0.66%

| . S o nroaro, 1 EDIRERREER | 042% | 1.04% | 043% | 1.05% - BRTHIE | 1.08% | 0.61%
L 2015 SEne  5o08% I 842% | 1e6.86% 1 | BA | 100% | 124%  031%  0.00% IR RFEOR | 113% | 0.60%
2016 -1441%  -11.28%  -7.63%  -810%  -15.63% RIBIEk) | 1.62% | 050%  0.00%  0.00% 4 ) 0.00% | 0.52%

' 2017 2.34% 21.78% -24.10% 20.62% 6.84% |, EBARAAEREL  030% [ 157%  0.00%  0.00% ZER 0.00% | 0.49%
- 2018 BfE | 0.80% | 1.03%  0.00%  0.00% Bt | 1.61% | 0.48%
o o o o HEH | 0.62% 0.00% | 0.55% | 0.56% , BF [la76% | 037%

2019 31.11% 36.07% 21.96% 23.69% ek 0.00%  0.00%  0.00% | 1.21% (532 | 1.54%  0.00%
2020 24.92% 27.21% 15.39% 4.87% Wt | 053% | 0.69%  0.00%  0.00% HEERS | 055%  0.00%
2021 6.19% -5.20% 25.89% -1.39% 5.43% - HBERS 0.00%  0.00% | 0.51% | 0.49% =5 0.00%  0.00%
2022 20.32%  -21.63%  -1477%  -13.99%  -27.47% BESM  000% | 065%  000%  0.00% GESE 00w 0.00%
2023 T e = P R TR 0.00%  0.00%  0.00%  0.00% & | 0.61%  0.00%
W0 2070 D170 DU70 7270 =5 0.00%  0.00%  0.00%  0.00% EMET 0.00%  0.00%

2024(1-48) -1.54% 5.05% -13.65% 11.84% -1.36% o 0.00%  0.00%  0.00%  0.00% ‘ e 0.00%  0.00%
SRR 4.18% 4.90% 6.83% 6.70% 3.02% EfZEL 0.00%  0.00%  0.00%  0.00% RHECE 0.00%  0.00%

BEISEE: Wind, EVSIFAEMZET; Sithtia: 2014/01/31-2024/04/30 BEWEERSEHIEFFHOXERRIIZESFHE 20
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mmm SEALAMND SECURITIES

. EEMFRE+TIIESIHESRE =il @iGirs

RIE—FTOP15iEASHABS NSRBI ESHE

O BEFFEREAHE. SHEXS, EFERLFNBES

%ﬁ{ﬁ
o HESTOP15MMEAR SIF—EMRIZs 201 7 E R E S NISE MR SIS, T /4
AARENESEHSNATENSHERE, RMSEERKRIEES. |
73 |
o ZERSABENFATIES: TN SEIRR, EAENBOERENE. 8 A 0| A
2023FLLE, ARRONIRNSERENEFHET, BHERIERE, BAEENI
FURS.
{fh{E
TOP1 Sﬁéﬂﬂﬁﬁmﬂﬂlﬁiﬁﬁi&]ﬁ e ) (1230430 == 20230737 = 202371031 == 20240131 20240430

3.5% I 76%

5% 20174 TOP1 5 AR ESNISKRES KE

3.0% 74%

73% aﬁﬂﬁ
2.5% 12
O,
I72/0 10
I71%
2.0% 6
I 70% 4
| 2
1.5% I 69% B2 =N A
|
1 I68%
I
1.0% 5 L 67%
—FT O rrF T T O rrr O " O rr T O O O+ O —— O+ — — - T2
MO N O HNNOMO MMM OMMNMNOHMNNMNOHMNNMOHONMNMMNMMO OHNMM M
TN O T N OO TN OO T N T NO T NO T NO YT NO YT NO Y NO
OO0 0O r 000000000 r0O00 000000 rr0O00r00O0O 000 OO0
TITTTDLDODNDINOOOORKRKNDDDOININNDNONOOOO -~ NANNANONOMN T T
rrrrrrrrrrrrrrrrrrrrrrrr RN RN RN RN RN RN ENE N RN RN RN RN RN RN RN ENEN]
OO0 00000000000000000000000000O000O000O0O00O0O0O0 OO AR
NNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNQA )
e 4T | R FE B - ] e B R RAE S PO(E- 7550 s (01707 37 e 2071 70430 e 201707311 20171031

BRISE: Wind, EVSIESHRET; SotAHE: 2014/01/31-2024/04/30 BSYREEREMEPHOXER=MEBRER 21



mmm SEALAMND SECURITIES

. BRI RE+HIFESIRERE il EiSiES

O dAMEENRESSEEREIGE. inXEER

o EZREIKGH (ERFIRESHETNARTINGESRE—EESTmARRIIRSE (1) ) IREPHR(IIETSBIREEERE, AXESA
NI Z FERIRISBELL Z BRI E R RERE, EREASHFNIEEIRFT, FHKIERMERREIR (B3E) BT M E. dFXNETISEANRER
ARG FPAREBEZY, “EEAZERREANE. RRXEAIRER.

o [ERY, ELAFINIBIEFRINRERI20165F, 20185FHM20226F, MIASEFIEENEBEIRISELRIRE SEHEERE IEBIE.

FRIELTFIEEY
g

REMIRERE TFIRIE R RIS RS
W FEIRE ERAEH WEHE FHREESE  SXOE

ERMREERRIENESRTIRE + TREERRHERZ
T

1l 68

2014 15.61%  -13.06% | : W14.88% W-11.32% 13.56% 56.18%

2015 35.74%  -39.19% ¥33.96% -3420% | -467% | 2686%  °°

2016 2311%  -23.86% W21.10% W-2324%  11.23% 764%

2017 11.85%  -7.96% 11.99%  -8.16% | 2940% | 17.57%

2018 20.35%  -28.64% 2083%  -28.70% 1.43% 19.24% 38

2019 18.57%  -10.06% 1883%  -1141%  9.07% 15.73%

2020 21.26%  -14.08% W2072%  -14.59% 5.46% 3.49%

2021 17.76%  -14.77% 17.78%  -15.34% 1.27% 13.37% 18

2022 17.74%  -25.38% W17.58% W-23.40%  581% -5.45%
2023 11.75%  -21.18% 1231%  ¥-16.43% 6.06% 0.89% °‘85 ST ST STSTSESETETTSRSET
2024(1-48) 15.38%  -10.92% W1222% W -474%  9.64% 10.66% 2288888888888 8¢88¢8¢8¢8¢80¢%
. emiE 2037%  -43.13% W1977% W-34.20% 8.50% 9.27% S P+ T (S

BESE: Wind, EVSIFSFFAT; Saithiia: 2014/01/31-2024/04/30 BEVENERSEHIEFHOXERERIEEFHE 22



BEMEEHIFEEEZRES ol BiSiEs

mmm SEALAMND SECURITIES

O TOP15(UIRAEHFEESHERRIMATIEREN

o TETOPISUIEASIHFEESEIFEHEINMEIER, HXIFEHESHKRREFREEIHNER, BERIHFEHERREENEXNKERIYE/ mEERIE
SHREIOE, HER>50%EHREESAMRERELE, BR-1GBBESNOKERIRERE. TR, AS8FENESERYBETEARZEITEXE>1, M
BRI E—ARIE45%-50%, MEREDUL TR,

e TOP15HE5MN2024F1 831 BIFEE2024F4B30HMNESMEMERIITR, RZOMNMETREATIRCE BBHRARRRS, SHKREHTIIEREGS.

202451831 HTOP1 5SS E SIS AR =g

TOP15{fiikA S B & ISHEHIRERE TOP15fi A& B SIS A= EHEH EERR HEsHE £33 ICES

4 1o, 001382.0F Y abNE M I 40% 1.20

519191.0F PR Eops! 54% 1.03

13 52% 010929.0F  AREZMMEERIEA XUAE 58% 1.33

- 006921.0F EIVaf 17 ZS4EL 53% 0.96

50% 001927.0F EEEBTHRA V(S 58% 0.79

1 . 001623.0OF SOV EBEA XU75HE 49% 1.13

10 000619.0F RO TFHR FIEE 54% 1.20

46% 007959.0F HIEEHKIEA 22 47% 0.62

09 001473.0F EEAZE FEA 45% 1.39

08 44% 110009.0F SEAMEREE BIFEE 49% 1.32

1o 160627.0OF BLE SRR % =R 34% 0.84

07 ’ 161706.0F BRI ERZR 51% 0.77

0.6 40% 360016.0F Fe XTI A TN BiE 45% 1.09

SR8 S2228888R888R88R88 SR 2222822288888 8888 110022.0F ST T TIoE 44%, 1.40
iE: ZITEE2014/01/31-2024/01/31 ¥ GEiHATIE12014/01/31-2024/01/31 iE: SeithEt{a2024/01/31

BRSEE: Wind, ENSIEAHRA BEVFNEREM I EFMNXER TR S 23
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001382.0F
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010929.0F
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360016.0F
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BREIR: Wind, ESIEEHRAR;

SEItRdiE):

2014/01/31-2024/04/30

E&{5
010929.0F
519212.0F
000778.0F
002851.0F
004357.0F
001382.0F
000746.0F
519996.0F
008978.0F
260103.0F
005576.0F
110009.0F
001651.0F
165508.0F
160613.0F

x

i@ S

— SEALAND SECURITIES

2024£F4H30HTOP15SASIFEE SR FS 2 IBH

FREBHERY KHEREN HMIZE EEhHENE
BIRREF

ERE, EEhEREREFEITERK.

_,Tngﬂg

—— BEER pemr mme smET
KAGRONBEREA B
FREMENSHEEA B

e =
AR A vl
EEEEEE  TEX
SHAECKE WA
EEGLEE  ERE
KESERIEEA MR
ek AR
RINKHNNTE
LRHHERTA  FRE
SEANEEE O
TRSTIEEA R
BERRRENE 2
IEEBEEIHA fEiE

B S W RNER S M EPRIXIE IR

AR R
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BEFRR IR SRR = @imiE s

mmm SEALAMND SECURITIES

O &Fr—HiselEE

o RIEREZNERIRE+IFNESTOPISMESE, HHEAI20245F04F530ARIESHEMMLARNENT.

HSINE  ERAE HEEW BEEE  #MHR({ZT) SELIFWE(%) =8 X3 BuE KAhE 2 RKEE Sk
7%  010929.0F  AR#ZOMNEEREA X8 9.88 10.24 HhE+ R WEE
7%  519212.0F BREVHEGESEEA =8 24.64 11.79 A BEE
7%  000778.0F sttt s = 2.68 15.12 e E ST
7%  002851.0F 5/ RERLIEA AV} 11.77 19.91 2t 2mhiE
7% 004357.0F  ESEERSE =20 4.76 14.29 e
. 7% 0013820F  BHAEAMKE i 9.73 11.15 it = 3
7%  000746.0F B TlEik B 25.21 12.72 [EER+£5  WEE
7%  519996.0F KASIRFEEA {FEE (5 3.77 1242 FEIEA EEERE
7%  008978.0F REEKE  OHRE 164 7.89 . RF  EmE
7%  260103.0F  El<ikan o ~Fl XUz 10.11 6.44 H=Ex EEE
7%  005576.0F #ez=tfltiiSRiti=A HEE 7.73 11.15 e BTl
7%  110009.0F Sk {ERss BIFEE 46.15 8.99 2l 2HE
7%  001651.0F TRHTEEA Bl 6.68 12.89 EHA+E%  WEmE
7%  165508.0F  H{ERERENE E—&# 3.94 13.74 FHi+ =/ NEE

7%  160613.0F  HStEEEtHOIERA {hbE 8.17 11.46 ey I

SRR Wind, ENESHISAT; SUESHHRNE: 2024/03/31, SELSRUESHEIEE2024/04/30 ER NSRS E MRS ERMESRE 25



K5 i EiSiESS

— SEALAND SECURITIES

O BEFEN
CURFAS | BFAE L RARERL

¥ 5 %Alpha 1+ #2404~ T4 B CAPM&9A | pha 5 5% £ 47/E £SE, BxAlpha/SE
= H-F A %AIpha 7+ #2404~ T4% A Fama—French = F #JA|phat 5% £ 47/ £SE, HBAlpha/SE
v9 & T %Al pha 7+ 52404~ T4% H Carhart™ B -F %A pha 5 7% £ 47/& £SE, HxAlpha/SE

HR S BT LEM R AL A Al pha i+ 52404 TA4E B 7L A& % B -F AL A 69A Ipha 5 7%, £ 4= /& £SE, HXAlpha/SE
HMAZE B 3% A% i+ 5240/~ T/ EH-WE A #9A I pha, 53 Beta, 2 A1t H & & 512306 K Ao
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