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47k AR T £ N 2024/11/22
F&) 1M 3M 12M
HEakb T 2.9% 24.2% -5.3%
PR 300 -2.3% 16.7% 9.1%
#8 & R4

CEmte TAT LBk T M3 Lk, &4
Bt i AME L (5 R FRE, £
1435) ——2024-09-15

(R TAT LR IR: KB, RAAMBLK, 7
4405 MDI fe. & ¥ 8590 B SRR H kT (%)
AL TR B, E1A%Y ——2024-09-09
(R TAT R B4R IR T HARMAE Lok, 77 44k
FAREELE TR IATRBRE RS T (FF)*
AT AR &, F14I8) ——2024-08-31

2024 11 A 21 8, EHLIZTAIE4H 95.77, %11 A 14 5 L4
0.03.

REFAN: FRERAES A B

2025 A TAT AL A B R ANE A A B, KT =AFe: 1) BAREE
b, MENTF SNt 8 AMEREI TR, SHMEIENTmSHHEEE,
AR E A KA T A S EBAKK T, 2025 FH 2 Ik; 2) BALK,
2024Q3 Bk T k4> W A iE F K 5] 2020 ik ty i LA, 2020
FOAR, AT T ER AWK E A, BN T E R A A IRR
AR GEATF =R, ZF BN IS 6T RAmE]; 3) AMFLILK,
2024Q3 N FEE AL P LA T HFLTEE 2.89%, B3] 2021 HF0 %k
8RR KT, 2024 F 10 A ik, IR BAmRiRtaE ), RAVE AL
M T —F T, P 2025 4, FEf £ B MBS EA L
By, f B TATAL ARG KR B T M, BRM SR K B mik B, fLTA
Pk ANEA A B, FERHS LG RAFHERSCLZ2EFTHE, B
MEFLT KT, PERFSLECZHANT T ERERANE, S
Yokt b4 e dah A T AR ST AR TR, RSk L ERHAT LKA G
L. R, AF TR sh X IReGATIL, MEE ReGEIt, X3
ATV T AR BRFLRI, MR EEAE. EEKEWEAMA:

1) EARAY R, 208 QB ERRT: FRIFE. 06 (R,
RIS . ARBLEE. BRI, TN, RATIAY. ZAKAE. Ak
A ) . EEFE. REAR. ELER. LEBI. AR (FiE
F. mBEK. LA EEEY) . AEER. BRI, REGH A
CGRERA) . i, TATER. Fl2. P LAaEE,

2) FRERS. bk (AT IR, K&ETH, RIERN) . HAF
(Efultyr. REER. Z £ RKFBy) « ek (REES.
FR, B E) . BEF L (ZRA NEES. EEERS) . TR
(VAPX At KA L, @hatt., REAWNK, Au ki) . ®4 (267
B L ORBRAES (ZAMT) . REMAR (faadek) &,

T e W3R E LB B A ER S



i BigiEs EAFRIRE

3) FAH., KETHNFTAERREFL, REEKE, 2RX. B =
FEARGAT L, B FF R (BFAAR. B, ZEBRN. 224
B, Ai AL Mk ) o AR (FEHR) - ARAH (BERAHL) .
SREMF (PRAM. LEAEY) . MEMAMF (HFRFTH. 24K
By ) o PLEE (354e2) . HMRE (LAEMHE) F.

4) HERE. v TREMEAGILE. KAMRE. 4% ROEKF, H
A BIF 0 TR B AL B 0 M e, RNAFHREFIL TR
EAZANLS, T E26ETYE W, PEAW. TEBWL, FEAFEE
Ak,

BEMBREERIFEBEFBAK.
WAT A2 &R IR

# Wind, B EARE (2024 F 11 1 22 B ) , Brent f= WTI 5 #55-
KT 74.37 #2 7013 £ LIAE, JIRL 4.67%F2 4.75%.

BE LR S A

A (2024 411 A 15682024 411 A 22 B, FTR) $2BEXE,
B FRb Mg % Bk, B A8 IEA A JRF oA 4t it & 10 A4 F B %
s Bb e TERI Y, 31K T AL E £ ek, WX EEZF
B3, AR EFRTEIRE, BFRmMES T, Aved, &Y
Hist B 56, 2R Fhit ZA A R R K E R, IR KA 85 BH45 >,
WG R A B, B RN KRR . KRR HRBRARBEE EK, #
LR, R IIERE, THRD. EHTHRIZRET, THEA
BRERIEA, KM, ZHOMHEZE 12 AR, EHBATLF T4
o, ATHRBRRRA E, 2T HI R RK, KNRRET, ML
k. RARSTHNRFERIER. Ad o B4 ek E, THEES
125 Zek, FINF L) 4 RaPoMEERE, HMN L) 1845 —8, LT
J 4215 3 R, WIHBEE mAFL AR LT,

BE B ARA4E EIRIF

(74405111 A 21 B, 238 KA X FTHEK 5%vh LI AR5 R RAT
4, 3] X A& Prime Partner International Limited ( X % 4k “&- & E
PR A TR E)” ) BR 7 e B 17340, &3] B IR e )
551%, AR RI7k % 52 % RJE, Prime Partner International
Limited /4784 1.02 1288, & H 3R] 59.20%. AKFIT
AX 4% 400.00 7 A%, &8 EEA 0.13%.

FEFAF, 11 A 22 B, %4 MDI 44 19350 T/ed, 3Kk 11 A 15 8
3 5m 100 T/ek; 11 A 22 B 4 MDI 4% 18225 u/#+., 3Kk 11 A 15

B &V 100 7T/vd.

AR E RS MDI T#HERER, RRTHRILFTERRIBAR., KiHh
ABATRFRST, RRABEL A REAMP; LFEBERMREEN . K

4l Wik I XUB $ i A H S 2
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MR ERFE, AFETLEREE, ZILKRTLSARAN] RABRE
P odbmohsgeiiih. FHERRZ AR TR HERRIG, FIKkMA.
FONRUREER T A REFATILE Rk

AR E A4 MDI Tk MBIk, TPU F AW E AR, HE. 24
AT T RAAELRKIE., AARLTF T HTH 86%, K EIHFTKF
RIFFEE.

[353646056) 2024 511 A 22 B 48, A EF £ %% 0 iGiE %A 4200
£AIFEU, R EBARF; £EF) £ A% 053 % H 4600 £T/FEU,
IRtk E B3R AR B BN AE H H 4278 2 AIFEU, IRk _EB-5.52%.

[R#%4061 11 A 18 B, A& P ZA RS T LA (L40) ,
H—HBATHABTRET 11 A 18 Bt £+ F40 57 X3gH 682.00
T BN E) JBAY, FECEAY T AT 6N E) R s & 21.97%38 m £
22.17%.

ETTOEVEFE 2 NS

[532mmr] 2024 4 11 A 18 B, 28] KA & F 28] 2021 4R M ik
Z R F ZASRRIR TR B R TRAE Py £ R a9, 8] 2021
SR PR P IR Z MR R AR TR SRR IR TR S 2 Rk, A
FRIRTRAE M 6ot S22 20 A, T ARIRTRAE 69 IR 4 IR 242 4
588.00 77 A%, & B ATAE] ¥ AR 0.58%.

2024 F11 A 22 B, N AR TH LT & RT, KRN L AFY
FBNFT = s, Hi B4R b 548 X ARK, B ATEAT R 4&TF k8t
HFe T IREAE AN TR BRI ESE, R S EFLNK.

[ikderzir ] #a 0 &5, 2024 11 f 22 B BAL%EA 44 29000
b, 311 A 15 B FI% 1000 /e,

[22F%RY FELQTAN, 11 A 228, ®6THHMN 3775 Tlk, &
1M1 A 15 BF-F. 11 A 22 B, 4145 R22 647 3% ¥4 32000 T/,
B 11 A 15 B#E-F; 4145 R32 697 % ¥ H 40500 /b, 4211 A 15
B4F-F; #14# R125 #9344 39000 L/ed, 42 11 A 15 B34 500
FUlek; 447 R134a 97 3% 394 40000 7T/, % 11 A 15 B 3 e 1000
Tk,

[FEZH] [TEEH] KRAGLEZNE,

[FEz1]2024 45 11 A 22 B, 28 LA % F Bpmre W it R0
A ME2024 511 A 228, N ZARKRAN, CEFEDHNT A
PEREA 1.30 108%, B8] B EAE 0.11%, SRS NHEH AR T 6.43
T, B FARM A A AR T 6.16 TR, DN HHAR T 6.27
P&, R RALTAART 816 124 (RARHHA) . Fra MM
AR IEAN R Y E MR
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[lehait] #E2 TR, HekeLe 11 A21 BEAFA19R, Fb 11 A
14 B FHE0X; 11 A 22 B PTA &4 418 7ok, 3Rtk 11 A 15 B3Em 9
VLR

# Wind, %tk POY it % 6900 /u/74, 411 A 15 B T4 50 T/
vy PTA 442 4830 Uik, #3211 A 15 H LK 60 7T/L,

[RAEBN] ARGTALEEZNE.

[ 2105 ] 4% Wind, 2024 5 11 A 22 B AN 6675 L/,
Ik 11 A 15 B T 25 ufek,

(CEENTPD I CIPERED I NGE o A

[#7 7% F 1 #4248 26 5, 2024 F 11 A 22 B BB —4 4% 3160 T/

b, IR 11 A 15 B#-F; 2024 4 11 A 22 B B8 — 4 4% 3956 7L/
vk, ZRE 11 A 15 B3-F; 2024 4 11 A 22 B B84 & 44 1038 U/,
Rk 11 A 15 B #F-F,

[ZE#ER] ARFREZNE.

[RAfaERVER AT, 2024 411 A 22 B, 4K4 87 ¥ ik 14660
ek, R 11 A 15 B #-F.

[+ E/3]) 2024 511 A 18 B, A& LA % FL2EHAMRGNE,
/N3] 2024 4 1-10 A A TAZAR LA 2971.92 1270, Bkt K%
R4 32.99 12T, 5k BATAHALE AR A 71.12 1270, AKX
MR 4448 7.80 1270, HAwA R4 4 28.97 1274, 4t 3112.80 12

7G.

[Fesde]111 A 21 B, NS EAFA AT ARRABE “Fasdtf” egnsk.
NEF A 21 FFLLW, AZRARRRINGEE s , LA
ARANANA NI B RARA “TABEER” LA £ m ke, A& Y
TATAL IR AT L B AR A

B KR, 11 A 22 B, LT HEEARET M B ETHN 13450
ek, p 11 A 15 B-400 /ed; 4237 NS B Z H 354 23250 7/,
Rk 11 A 15 B-300 7Lled; 4237 TMTD B & F %4 10850 /b, 2R
11 A 15 B P,

[RAT R AR HRE RN
[fese s ] #4170, 11 A 22 B, #2354 40D # 24000 T
o, 3P A1 A 15 B HF; T35 5 A4 40D S 24000 ik, R 11

A 15 B #-F.

[# Fo i 14& Wind, 2024 511 f 22 H, %4 % Atsh 161 /T 4,
IR 11 A 15 B#H-F; 44 & E W4 147.50 T/F 4, 3F 11 A 15

s ik B B Tt A 4
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B#-F.

[i2><4eR]) 38 Wind A2 N &5, 2024 5 11 A 22 B TR 4BMNHEH

1554 Llk, 311 A 15 B#F-F; 8/ Lm#Ah 1458 Trt, 211 A

15 B #-F; KEM#A 1833 Uik, 8 11 A 15 B Lk 3 Uik sh HHk
444 835 Llrk, 3 11 A 15 B F & 15 Uit

[ ALY EFNEF, 2024 5511 A 22 B #REFIEH A 13850
Tlt, R 11 A 15 BE-F. EF)NEF, 2024 F 11 A 22 B thsi
#1554 7ulrdh, Rk 11 A 15 B #-F.

(&) BHNAEF, 2024 4 11 A 22 H LB 4 4672 T/
vk, ZRH 11 A 15 B B9t 27 Uik, 3209, 2024 4 11 A 22 B &
FNFAEANH A 1810 T/E, R 11 A 15 B #F-F.

2024 F 11 A 21 B, 28] KA 32 BT/ 8) B et g AR A AR AR = 5
AR IR B 2502, =BT 8) F Bt RS AR AR AR S A
RIR A AT LIRS, AT BT, HAGKE SN,

[ZF6R] ARTALEEZNE.

[&AR51] 4 Wind, 2024 4% 11 A 22 B 2R E T HHNiL 3.70 54
[rt, 3R 11 A 15 B T 0.1 7 /lvk; ZREAET %0k 24 7 ik,
w11 A 15 BE-F; AF BT HHMEA 7.80 7 /e, k11 A 15
H T 0.2 ek,

(5441 [RFAE] [BEMH] ARG L EZAE

R AT] 3 Wind 28 | 2%, 2024 4 11 A 22 B h A FBRHGH

#7108 7 Llk, #5211 A 156 B#H-F; KRFBRABMAEH 12.9 7 T/
wh, 211 A 15 BH-F; FHBRANAESH 243 7 T4, %11 A 15
H T4 0.04 7 7L/,

[#) 2103 ] 38 Wind 28 )| &5, 2024 = 11 A 22 B Z4 R 504
# 5.00 7 U4, 311 A 15 B#-F.

[/ 20 % Wind A8 )N 2%, 2024 F11 A 22 B PEAB AR
(8 &) Mk 345 Zakt, 211 A5 BHF;, 2ERARY (&)
WAt Hh 3.28 B UlE, %11 A 15 BE-F; HFEEMH 3.33 7 Lk,
311 A 15 8 T 0.02 7 Lk,

[&xA3]) [ZiERE]Y [LAMFE] [#LR] KAFLETENE,

[ #2251 2024 11 A 18 B, Fl&EL A kT35 % =50 THK%
X B B R AR N2, AR E 2024 411 A 18 B, 2N a) sk i TH TR

SEFA 8] Ay 405.24 TR, B8] BIRKREY 1.76%, &R E RN

B TFHAR THEGT A5 B H, KTana RERLENES,

48 )38 B S AR 5
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INE) F Z AR TG R EA R, AL dER B A a9 e K
12/4A, BPsE¥ % 2026 %1 A 18 H.,

[ 411 2024 411 A 21 B, &) KA % T ous 46152024 F 4+
Bagod . CUUREEATT (MR ARAL: 123233) T 2024 11 A 29
B i A% —F418, 107K “Pusiatr” (@44 1000 7T) KA
WA 8 A AR T 2.00 T (AHL) .

Dn Al Douin]  [ERAE] KA L EZA L.

[ ntr 1 ARG 4 09, 2024 F 11 f 22 B 98B B B4 31 7.90
7 Alet, Rk 11 A 15 B T4 0.10 77 AUl

(5551 [&EmE%KY [FRA)] ARHFLEZASE.

[ 5 #0055 ] 4248 Wind, 2024 4 11 A 22 BIREF44 4 6000 T/,
R 11 A 15 B £4 200 irk; 3824 %, 2024 4 11 A 22 8 T &
Wteh 7192 Alb, Rk 11 A 15 B _EH 108 /ek.,

2024 411 A 22 B, N&) R A % FREa 23002, N3 EELF
EEERRAL AN G EE2E, THAAREFAT AT Z AR
EENBEELENEHZ AL,

2024 SF 11 A 22 B, A3 KA KT AR EMF LGN L, AHEIRNL
FEA . MACTIRELE ., RGNS FREETEERE, s efT
O] T AR AL R AR PR 8) VAR R R 264 O R IR e LE
4.

[ k&%) # Wind 728 0 25, 2024 “F 11 A 22 Bt 2R R M5
A 7.35 B4, R EE 11 A 15 BH-F; AL RGMNIEH 13.20
7, B ER 11 A 15 BHE-F; FAFTEBERANEH 2.70 7 /4,
BRER 11 A 15 BT, TEMEN#A 10.00 7Tl 211 A 15 B

[LARZR] [BRRN] [EERN] [HFEtsd] EAR] KA
FREZNE.

[ A7 2214 Wind, EVA #i-#4% 10400 L/+4, 4 11 A 15 B Lk 100
Tl

[18:£ %] 2024 % 11 A 18 B, B GIAHF % F& T4 LE" 884

1R EMAB G2, AR 127022, fik Ak [Bidbfh, 152
“lBi iR M 10.91 T, 1SE/E <RI RN
9.20 /&, 145 E/E4MRANMA R #: 2024 %11 A 19 H.

[Z4EN] 11 A 188, DAL AXTFRERG®EFTIKNANE
Rty , Na RN aaiiktei R, RE 1M A 158, N3 6#H
ATBFEH 1394342, REHTAEFEH 381315, THEFEhH 26415,

4l Wik I XUB $ i A H S 6
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&) B By b AEAT b - K “3010 R B BB E” ¢ AT A 24.14
&, FHRSHTAE 22.654%, FHTAEEL 4454, NG GRS T
BE, BATAEE. TAHAEERAFLEATRKRESR, HERE KK
TAH R, EBRTAE.

FEFAF, 11 A 22 B ¥ Ers (B4R ) M4 1386.88 L/vk, 4
11 A 15 B3%40 47.88 //vk; 11 A 22 B b EAE (GRFLEE 98%) ik
441.88 L/ek, 3211 A 15 B3 4n 6.57 Tlvk.,

[FRBER] #2070, 11 A 22 B BREMEMMAE A 13950 iedk, R
11 A 15 B3H-F; 11 A 22 BRI A 4464 20450 /b, 42 11
A 15 B T 300 L/,

(#3441 [EARD] [ZE2RH]1 [ZR&K] [FRedh] K
FREZNE.

kAl 11 A 20 B, 28] KA &k T3] 2021 F B AL R4 b

P2 B R TG 42T PR M AR 5 AN FRE B IR PR MRy b A
R HANE . RKRIRE LT XA A BRAGH B, £ BREA 25.81
R, EwAEB A 11 A 268,

WHREI FEIML AT RIR KM, SR iTE “IRE” PR,
RERT: ZUEGTEAA, BN ED T, RS, it XK@k
g, | EAIENE) LG RATRA.
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F .8 X028 B A AR
& 50E) BE 2024/11/22 EPS
KA % Ak B 2024E 2025E

000301.SZ R i 8.77 0.11 -0.22 0.24 88.51 - 36.54 EPN
000422.SZ LAk 13.82 0.43 0.96 1.08 24.42 14.44 12.79 KPS
000683.SZ AR 5.66 0.38 0.64 0.75 15.57 8.84 7.55 EPN
000703.SZ 18 5 1, 6.25 0.12 0.15 0.31 56.58 41.67 20.16 EPN
000822.SZ WL R AL 6.10 1.17 1.19 1.32 5.86 513 4.62 EPN
000830.SZ & HiT 11.86 0.43 1.10 1.32 23.48 10.78 8.98 FEA
000902.SZ FitE 12.82 0.96 1.04 1.14 12.31 12.33 11.25 EON
002001.SZ # A7, 21.70 0.87 1.88 1.90 19.39 11.54 11.42 EPN
002064.SZ LR 8.55 0.50 0.56 0.71 13.44 15.22 12.10 KPS
002170.SZ & 8.00 0.29 0.36 0.81 19.03 22.22 9.88 EPN
002221.8Z AL E R 9.70 0.10 0.14 0.26 107.86 67.41 37.45 AIPA
002258.SZ ) R 8.42 0.75 0.76 0.86 15.87 11.08 9.79 EPN
002381.8Z AT R 6.63 0.59 0.44 0.73 12.90 15.07 9.08 EA
002391.8Z *F Ay 5.21 0.11 0.62 0.75 55.97 8.40 6.95 EA
002409.SZ A %A 61.41 1.22 2.08 2.75 45.77 29.51 22.35 AP
002493.5Z RELI 9.44 0.11 0.30 0.50 90.49 31.47 18.88 EIN
002539.SZ =BER 8.13 0.74 0.70 0.87 11.17 11.61 9.34 EPN
002597.SZ AREL 23.80 1.24 1.24 1.74 17.74 19.19 13.68 EPN
002601.SZ VR EE 18.32 1.35 1.41 1.73 12.67 12.99 10.59 EPN
002637.SZ PF ARk 10.27 0.19 0.70 0.91 57.43 14.67 11.29 EPN
002643.SZ 77 8 By 10.51 0.82 0.45 0.59 20.22 23.36 17.81 EA
002648.SZ T EAF 17.85 1.42 1.61 2.03 10.37 11.09 8.79 EA
002749.SZ BP N 13.91 0.69 0.80 0.98 17.25 17.45 14.22 AP
002895.5Z N e B Ay 20.79 1.53 1.84 2.22 12.44 11.30 9.36 EIN
002984.S7 AR BLEE 24.57 1.84 2.34 2.63 15.68 10.50 9.34 EYN
300121.8Z EPNEI 14.18 0.74 0.58 0.98 11.93 24.45 14 .47 EPN
300285.SZ A 18.43 0.57 0.69 0.86 40.78 26.71 21.43 EPN
300487.SZ WA 51.59 1.42 1.80 2.28 37.37 28.66 22.63 EPN
300596.SZ F) 2% 27.40 1.58 1.86 2.37 18.72 14.73 11.56 EA
600096.SH =X A4b 22.08 2.47 3.06 3.23 6.33 7.22 6.84 EA
600141.SH P& X 22.87 1.24 1.65 2.01 14.71 13.86 11.38 EIN
600143.SH AR A 8.54 0.12 0.38 0.57 67.41 22.47 14.98 EIN
600160.SH EACIEAY 20.59 0.35 0.65 0.79 4718 31.68 26.06 EPN
600309.SH 7 et 73.89 5.36 4.77 6.49 14.34 15.49 11.39 BN
600346.SH 18 ) % 4k 14.25 0.98 1.00 1.29 13.43 14.25 11.05 EPN
600409.SH =AML 5.62 0.27 0.35 0.44 20.04 16.06 12.77 EPN
600426.SH e e 21.97 1.68 1.86 2.35 16.38 11.81 9.35 EA
600486.SH R 52.92 3.85 3.05 4.04 16.39 17.35 13.10 EIN
600989.SH EF R 16.03 0.77 0.89 1.86 19.17 18.01 8.62 EA
601058.SH Kbkt 14.39 0.99 1.33 1.59 11.86 10.82 9.05 EA
601117.SH &+ B 8.31 0.89 0.95 1.08 7.16 8.75 7.69 EPN
601233.SH AR SR 11.51 0.33 1.16 1.73 45.77 9.92 6.65 EPN
601966.SH 28 Ry 18.78 0.94 1.57 1.84 20.38 11.96 10.21 EPN
603067.SH ARy 13.00 0.73 0.99 1.07 13.99 13.13 12.15 EPN
603078.SH STALAR 17.58 0.27 0.33 0.41 58.70 54.08 4288 AP
603225.SH # R 10.90 0.71 0.71 0.95 20.00 15.35 11.47 EIN
603737.SH =AY 43.51 0.33 1.06 1.40 144.58 41.00 31.03 AP
688323.SH i 13.17 -0.11 -0.27 0.17 - - 77.47 EA

KA R R Wind, EBIEAFLFT (RIFENE) BA TN G TIF—HTAE; A4F697) 232 mB Ik 2 RAHS )

55l ik I B S Sk 8
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(IR R L 8~ SRR 13
20 T IILIR ettt 35
I £ & 23R 36
O Ny 3 = 2 . SR 56
T = RO 57
D 0 o= 57
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B 1:
A 2:
A 3:
A 4:
A 5:
A 6:
B 7:
A 8:
A 9:

& 10:
B 11:
B 12:
A 13:
E 14:
A 15:
B 16:
B 17:
A 18:
A 19:
A 20:
E 21:
B 22:
A 23:
B 24:
B 25:
B 26:
B 27:
A 28:
A 29:
A 30:
A 31:
A 32:
K 33:
B 34:
F 35:
F 36:
A 37:
F 38:
K 39:
B 40:
H 41:
B 42:
B 43:
B 44:

AL T T AFEE 95.77 (2024.11.271) oo 13
A N 8B ettt ettt et r e 13
YT LIS oottt ettt ettt ettt 14
FEIEIZ LIS <ottt ettt ettt ee et en e en e 14
BRI TGN H oottt ettt ee et 14
R AN M ettt ettt ettt ettt ee et ee e 14
FRFEMNHE e 14
BB ettt e ettt et 14
el 1V |0 I OO 15
Dl A ettt ettt ettt ettt ettt 15
D2 L e RO 15
TBIBRANAE e ettt ettt ettt 15
R22 A5 ettt et e ettt et et e et en et en e 15
RB2 A ettt ettt ettt e et en et en e 15
T AN A ettt ettt ettt ee et en ettt 16
E A TR PRRTRTOT 16
JR NGB AT I ER, oottt ettt ettt ettt ettt n ettt en e 16
Bl V| DI 2. ORI 16
DR R A 1 OO 16
BE T ANAE TR AT HIZR, oottt ettt ettt ettt ettt ettt ettt ettt enenenenns 16
AR AW 25, oottt ettt ettt ee e 17
ARG B 25, oottt ettt ettt en e 17
BRBR AN HE B A B 2R, oottt e ettt e et e et en et en e, 17
BRBR AT AN HE T BB 2R, oottt ettt ee et en et en e enen e, 17
FRFEANABE BT LR, oo, 17
B e = TR 17
BRI AEFT L FF M 2, oo, 18
D R - a2 2RO 18
i 3 A 2 OO 18
BEBRINAR AW 2R, oottt ettt ettt ettt ettt ettt ettt n e eeeanens 18
PVC M AB B AT EI L, oottt ettt ettt et ettt e ettt en e 18
D A k2 OO 18
R A 2 TR 19
TEA DI AIFEI Z I 2R oo ettt ettt eeen e, 19
TEA DI JE T oottt ettt 19
BRI B ANHEFEEE oottt ettt ee et nen e, 20
LY i i - OO 20
PTA MAEAN Z I 2R oot e ettt ettt e et ee e 22
PTA A B oottt ettt ettt et en et n et en et eren e, 22
VBT L POY MAEI Z H 2R oot ettt e e ee et ee e 23
) o S OO 23
BRER AN HEAN Z L (TOIPE ) oottt n e en et ee e 24
BRER ZAZNHEAN Z R (TOIPE ) oot ee et en st en et ee e eens 24
Y A (50 7 NUIG E T ) A et 26

4l Wik I XUB $ i A H S 10
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Bl A5: 2 E E (B0%E T ) A oottt ettt ettt ettt ettt ettt ettt en e 26
Bl AB: BRI A Z 2R oot n ettt et n et en e, 27
B AT: G BEAE R T JEAE (TP ) oottt 27
B 48: BTN Z I ZR oottt ettt ettt e n ettt n e 29
Bl A T K B B AE 1 2R oo 29
TR - OO 29
Y B & = i - < OO 32
B 52:  EEAEAUETETE WTIAHE Z A P I ] oot ee et en e en s en s eeeeenas 36
I TR AN R e - SO 36
B 54:  Brent Bidi BA T F B (CZ TU A ) oottt ettt ettt et et ettt et ettt ettt et ettt e e 36
B 55: OECD BB INEA (T TTAB) oo e ee et e e ee e eee e en e en s 37
B 56: = R UM R B B BT oottt ettt e e e e 37
Ry AR NI ok oy 2 < (sl ) R 38
RS P A ) o) (< OSSO 38
I R A % I e Sy = < - SRR 38
BT B0:  PTAMAEI Z HI LR oot ettt ee et ee et ee et 38
I 8711 P A BB B oottt ettt ettt ettt e e 38
Bl B2:  TALETZL POY MABIN Z HI LR oot ee ettt e et e et ee et ee e 39
R TR o = - Gl G~ RO 39
Bl B4:  TALETZL FDY AMABAN Z B LR oottt e e er e 39
Bl B5: AT DTY AAEAN Z HI LR oot e e ee e ee e en s 39
Bl 66:  ABITEFLEMAEM Z L (TOIE ) oot ee e en et 39
Bl B7:  FEIREFLEIEAF REL (R ) oottt ettt ettt ettt ettt ettt ettt ettt ettt enen e 39
Bl B8: M- BTSN Z M LR, oottt 40
Bl B9: P BTSN Z I 2K oottt 40
B 70:  FEB MDIAFEM Z LK oottt et e e ee et ee e ee e 40
BI 740 BB MDD JEFF oottt e et ee et e et n e n et 40
I G RS - A= 2 = AT OROTRRRTR 40
Bl 73:  FOER T BS M AEMT Z 2K oo ettt 40
I S = s 2RO 41
Bl 75 R AT (TP ) oo 41
Bl 76: LB A Z 2R oottt et ettt en et nen e en e, 41
B 77: G BEAE RIS T EAE (775 ) oo 41
I T S = AP T TR 41
I R -y S (.~ PR 41
Bl 80:  ZEARMAEMN ZHIZL (TS ) oot 42
I A0 ) o = < (= 2 TR 42
B 82:  BRER—AZMAEM Z MIZE (TUIPE ) oottt ettt 42
B 83:  BRER AR AEM ZHIZL (TUIPE ) oottt 42
B 84: BTN Z I LR oottt ettt ettt ettt n ettt n e 42
B 85: G B ANAE I 2K oo 42
T T 7 TR 43
Bl B7: T K B B AE 1 2R oo 43
T T R a2 OO 43
Bl 89:  TEBRAE 66 (PABB ) HIMMEIZR .o et eee et ee e en e, 43
Bl 90: B E A IEIEIIMNMEIZR oot 43
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= seauno secuRes PEHHT R AR
Bl 0T R A B 2R oo 43
e 1= R 2 R 44
e T e o s 2RO 44
E R OO 36
A2 FEEBATATEG G IRIZ (BE 2024/117/22) oot 45
A3 EEBHUIARIEEIRIZ (BE 2024/11722) oottt 46
s T BB S T oottt 47
A5 EEFEMAER . AREEREET T (BIBEBE 11 A 22 H ) oo, 48
R 6 FRMER . ABRBBATT (FIBEBE 11 A 22 H ) oot 48
AT EERRIBMAEAEIZER (FIEBE 1L A 22 B ) oo ee et en et en et en e 49
R 8 AR FIMABIRIZER (FIEAAE 11 A 22 ) oot en et n e 49
R 9 AR 3 FIRMABIRIZER (FIEAAE 11 A 22 E ) oottt n et 50
F 00 R FRNHEIRIZR (FIBEARE L1 22 H ) oottt en e 50
F AL IR SBNHEIRIZR (FIBERE L1 22 H ) oottt en st n st n e aens 51
F 120 AH FRANHEIRIZR (FIBEARE 11 22 H ) oottt aens 51
A3 BABS T SMABIRIZER (FIBEARE 1L A 22 B ) oot en et en ettt en e 52
E 4 BT FERMABIRIZER (FIEARE 1L A 22 B ) oottt en et en et en e 52
£ 150 AL FBMAEIRIZE (FIEBE 11 A 22 H ) oo 52
F 160 AR F SN HEIRIZ R (FABEARE 11 22 H ) oottt en et en et en e 52
E AT R FBNHEIEIZR (FIBEBRE L1 22 H ) oottt en et n e aens 53
A 18 BT FRMABIRIZR (FEIBEARE 11 A 22 B ) oottt en et en et en e 53
A 19: AWML F BN AEIRIZER (ZIEBE 11 A 22 B ) e 53
£ 200 EEFRNERIFR (FIBEBRE 11 22 H ) oottt en st en et n e e 54
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i BigiEs SEAAE I

1. ASAFHIRIF

A 2021 5 Q1 Ak, WIZFAHFLE T, ST FBH—4NELARAH, &
BRET R 1) KARAY AR, 2) FAMF; 3) HREFRAFY; 4)
F AT

FAD R E & F 4T Etm 5 AR - .

2024 £11 A 21 B, BAHALIFTAIELEN 95.77, K11 A 14 B L+ 0.03.

A1 BEIxam: 95.77 (2024.11.21)

—EHhITFE LN —daiLT (P1E) A5-b4h
160 10000
000
8000
7000
6000
5000
4000
3000
2000
1000
0
FARIR: Wind, BNEAF, EEERHTAT
B 2: BighImEHK
— AT () fi% — @A B, HHh
10000 50%
000 40%
8000 J 30%
7000 20%
6000 l (v 'y 10%
5000 i ‘ 0%
4000 ‘ A -10%
3000 i ‘ r‘ / =20%
2000 ’ ‘q‘ -30%
1000 =40%
0 -50%
RS SR LG S AR S LSRR SR SIS N
I R O M R S

TR SRR Wind, BNEF, BEELAFTH

W4k ik B S T A B 13



i BigiEs SE AR IR

A 3. Akamts B 4: HBREFhE

——POY{iM 48 (AL/ok) —— AE AR A EF M AE (FL/vk)
13000 19000
12000 r 17000
11000
15000
10000
o000 L 13000
8000 11000
7000 | 9000
6000
7000
5000
4000 | 5000
3000 3000 L L L L L L L L
}Q\ N /Q,\ W\ ,()\ W /Q\ W /Q\ Q\ Q\ N Q\ N Q\ N 3 N
& & ¢ & & F B o R Al
O A L L . - L
R : Shs = Sl b oo . . STk s
bR R Wind, B EEASHFR AT KA kB Wind, B#EIESFTET

& 5: By et B 6: BB —4mis

B mr i (/o) — BB — A (L/e8)
1200
1000
800
600
400
200
0
& $ & & % o % &
0 A S A .
2017-02  2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 > ° ~» > Gy » P " +®
FAHRR: Wind, BEEERHR T FeAtRR: Wind, BEEERHR T

B7: RENK B 8: EH B4

— R EMIE (/o) — FHBAAE (/b))
3500 ¢ 93000
3000 83000
55 73000
63000
2000
53000
1500
43000
1000 33000
500 23000
o . . . . . . . . S
$ & & P $ $ &
& o F S “y@ mﬂff’ o 2000
Q Q Q Q' Q! Q
b5 5 L + + + b S 2017-02 2018-02 2019-02 2020-02 2021-02 202202 2023-02 2024-02
P = Ny 2 3 SEATE A i B A : s ok o
FA R Wind, BEERTPT TR Wind, BEEATPT

W4k ik B S T A B 14
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mela  SEALAND SECURITIES

A 9.

R4 MDI #-#% A1

0: TDI#Hi#

— ROMDIfAE (/) —— DI (/o)
48000 63000
43000
53000
38000
33000 43000
28000
33000
23000
18000 23000
13000
13000
8000
000 , 3000 . , : . , : . ,
& & & & % % o o & o o o o o o o o o
& & & F L S & & & S
I T A LG N

FobRIR: Wind, EAEAFFRAT

B 11

PR Wind, EBIEAFR T

T REMB B 12: RN

— kA (T/k)

4000 - 2000
3500 1800
3000 1600
2500 1400
2000 1200
1500 1000
1000 800
500 600
0 400
=500 200
=10

00 L L L L L L L
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

— 3%k Ak (AL/ok)

0
2017-02  2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

kR R Wind, EBIEAFR T

A 13: R22 #ir#%

A 14: R32 #ir#&

—R22fir 48 (Z/ok)

—R32ir4E (/ok)

38000 43000
33000 38000
— 33000

28000
23000

23000
18000

18000
13000 —
8000 | s000 |
3000 3000

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

FHARIR: Wind, EEERFR AT

AR Wind, EEERFR AT

4l Wik I XUB $ i A H S
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mela  SEALAND SECURITIES

B 15: R EN4s

A 16:

Ka BN

12000
11000
10000
2000
8000
7000
6000
5000
4000

3000

— R BHHE (k)

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

23000
21000
19000 r
17000
15000 r
13000
11000
9000
7000
5000
3000

— e n B an M (L)

&
&

o

»

FAtRR: Wind, B EHERH AT

B 17: RN E AL WL

FAER: Wind, EEESFE AT

B 18: H4 MDI W48 Z B &

A R fe itk (RSB, BT, &)
—IPEAF ity (£ /A4R)

R HMD Ak B A (Fok, dh)

— i B AMDI (/)

3400 26000
3200 24000
3000 22000
2800 20000
18000
2600 16000
2400 14000
2200 12000
2000 10000
W oot OO o N NT OO NN TF O 0O
OO T OO OO0 "0 00O~ 0000
T M, MR MR BRLUNL RGN e S T, e T R T, TR, T, TR, DR, DN, W
—— — — = N AN NN N NOO OO OOM S S+ &
N N NN NN DN AN N DN DN NN DN DN DN DN DN DN NN DN NN
O 0O 000000 OO0 OO0 00 00 OO0 O O O
N N N NN AN NN NN NN NN NN NN NN NN
FotkB: Wind, BEEEAHFR T FAtRR: Wind, 24)%R, EEEAHRAT

B 19: ABMEEE/BLE

B 20: EbPBREABE

v E RS E A (Fok, &4)
— G R (O £ VI (/)

A A (Tek, BH) ——TFHH G AEN) iUk 2B A (T/e0) 10000 180
12000 900
10000 9000 160
8000 8000 140
6000 7000
4000 6000 tel
2000 5000 100
0 N M0V N MO N ®OON®O N OO o 4000 80
Ex g8 s8R x LR OO 9 > a ™ > >
0SS s addAdAdD BT TS S T~ T ol N T T = N S =TT R N ]
czog8sg8EsEgggggggggggs A o o T T gl gl g1l Al ™ S
TR S S S AR ST SR S S A AR R SR S SR SO SR S S AR S S ] r@\ ré\' r@r\' F&’\f h§v '\9{» @'\l (]9'\.} (]9’\:\' @’O" ,\’qu P\’Q"V r@n" '\9"’ ’\9’1’
KRR Wind, BAKR, EBIESHR AT FAtRR: Wind, FE)FR, EEIERAHR AT
ok Wik E LB BT Ak 16



Tl = @i

msSa  SEALAND SECURITIES iiﬁzﬁ%j:g\%
F-4R G P A i R, B 22: &MAEEAmA
B L ES (FE) maHE L ES (F %)
2500 1600
1400
2000 1200
1500 1000
800
1000 600
400
500
200
0 0
™M OV 0 N ™M OV O N M OV O N M WOVW >N MOV N MO O~
al LR RIS LRIK ISR RILLESERER
' T2 Rssaa83YYggTIQRIIE
v OO0 OO0 0 00 0000 OO0 0 O 0O OO0 O O o O
NN N NN NN NN NN NN NSNS
TR AR, EEEASTR AT TR R A, BRERR AT
B 23: BEER—4M AR BB &, B 24: BRER — AR H B A WA
R B (Fot, G B — e SENBL (/o%) = SRhR It Gl TUURERER e
4000 30 a200
3500
25
2600 4000
2500 2 3800
2000 15 3600
1500
10
1000 e
500 5 3200
0—N—Nmtrmor\a:oo—m—Nmﬂ-m»or\u:cho—0 3000
-0 0000000000000 0000~ «—
NS SN N NS I IS SIS of
Lo o I O I o o T o VI o VO A o I o AR o I o A o A o AT o T o I o I o I o O o I o B o B o q’
SRRIIRIIIIEZIRSISLIRILILKILRIKRIRERR >
FAtRR: Wind, BNAF, EEERFRLPT FA R Wind, §)IAE, EEEAREI
B 25: RENEEAELE A 26: FAATIHEBIEAth &
kA A (Fok, Hhh) e AR R (/0D — AT L (o, H4h) =T RALAT 5% (T/ok)
3500 1600 5000 450
3000 1400 4500 400
2500 1200 4000 250
- 1000 3500 200
i 800 3000 585
600 2500
1000 400 2000 200
500 200 1500 150
0 0 1000 100
/\\Qq %\Qq q\@ Q\Qq \\Qq ’\V\Qq %\Qo‘ V\Bq '\)Qb ’»\Q/\ WQO‘ "‘v\'\ “:;Q\’b\‘éb rb\\Q(ofb\Ql\ ﬂJ\Qq ’b\\\ \\Q \Bﬂ“’ \Q(O \Q \Qq
< 9 A R R R o
N N AR T G A P PP P P P e e
FARIB: Wind, F8)FR, EEEAHRPT Forb kR Wind, ENAEF, BB ERFRAT
40l 183 E T S B 17
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mela  SEALAND SECURITIES

B 27: €N

B 28: ABRMAEBIE A &

— i A (T ok, A dh) — G E R S (/o)

— L L) A (Fok, Fdh) —_— A R (/)

4000 200 1600
3500 180 1400
160 1200
- 140 1000
2500 120 500
2000 100 600
1500 80 400
1000 % 200
40 0
500 20
0 0 Qv
2020/02 2021/02 2022/02 2023/02 2024/02 >
FAHRR: Wind, 24)FR, EEEAHR AT FH kR Wind, BNEAEF, BEEELAFRH
B 29: Ak LNEEELSBZ A 30: BB R EA WA
— AR B RS (R, BH) =T R RAPOY (/o) w— P R A A (RS, &) —_— Gt B (/)
14000 14000 12
12000 12000
10000 10000
8000 8000
6000 6000
4000 4000
2000 2000
0 0
i )
y ™

FA kR Wind, FAIFR, EEERAR AT

B 31: PVC &R EHFHA

B 32: RN E AL WL

s PVCT e (Fiok, B4 =T PVC: Tk (/wk) G RS (Tok, Ahh) =T e 32% 8 T (L/0k)
1600 30
1400 25
1200
1000 20
800 15
600 10
400
200 5
0 0
RS N S S N - NN 5 H A & N S @ E SN S N
R L I P P S N N R S S A e el Y alY ol alY T 0 W P S
R e P NP RPN A A
A I S A AR AR N G R R A R
FoAHRIR: Wind, BT, EBEERFLAT FHARR: Wind, BNAF, BEESFRAT
i DAL S W Ay P 18
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mela  SEALAND SECURITIES

B 33: BN REAFBE

— WA E R EAE (Th, L)

16000
14000
12000 r
10000
8000
6000
4000 |
2000

0
2019/07  2020/07  2021/07

2022/07

—_— i T (/)

120
100
80
60
40

20

2023/07  2024/07

KA RIE: Wind, £AFKR, EEESFFRAT

B 34: EA MDI Y40 £ &

T A T AL R E R YA AR FTIR B 8] KRG AL, ) AR
TALA A ek, B EH ARG I AL AIE B AT B FEAFIERAT XYW, 74
A BV B B KL L A AL T Rk 7], BAVIAS, TR F B8
RN KT B B,

11 A 21 B, 228 Z Ak TFH I 5%vA L IE R0 By TR AT % . 3] X & Prime
Partner International Limited ( F X % A&k “& B R4z EA TR E)” ) HA 74
F Ay 1734005, &3] IR A 5.51%, RRBEGRAF LS DR T RE,
Prime Partner International Limited /@47 B4y 1.02 10k, & EHFMEE4 2k
1) 59.20%. AXJRTI7 &4 400.00 7 AL, &onE) EIEAK 0.13%.

TR FR, 11 A 22 B, 26 MDI 4 19350 T/ek, 3Rk 11 A 15 H 342 100
Al 11 A 22 B 4 MDI 4% 18225 /Ul#k, 3Rtk 11 A 15 By 100 /e,

AR E A FEA MDl F#E RiF%, AR THRILFERBIZAI., KRMASETL
FRHT, 2RAB LT 47 RAMP ; LT BHRMIEER M X F K-F4,
AFATEFE R, ZILKATL S HAEAN] RABE P, i sMgsk. FE%
B AR TR E RMED, PAKFET . P RIREER T AEFATLE R

*.

AR E A% MDI Fi#gmimtik, TPUFLZAWE £k, #H&. AT LF
I RATELZRMIL., KRPRLTF T RATH 86%, K LI TKFIRFFIEE.

A 35: &4 MDI &%

R A MDA A4 2 ¥ & RAMDIYT BARELAEE (i)

21000

18000 M 120
15000 10000

15000 130

110

12000
9000 5000 100
6000
90
3000 0
T N W >~ 0 Q2 L D = O e B o s - (R T V= K o O
o 0 o0 2 2 O -~ A 4 9 £ o o o < o e o d
F A AP A AN AT T T T T T T TF 80
o o o oo~ o~ oo o oo o oo o o~ oo~ o o oo~
SR AR RARARARAANAN_NENAR
= () B AWD I £ (B AMDI-1. BHE £ -0, 6348 K) /vt 70
= (A 4h) R AMD I £ (FEAMDI-0. 775 - F BE#0. 362-if fU*0. 608) 7./v% & & v & & &
SMDI- AR 7 & oo N O o W
— MDA/ S S S S & &
— RN
FALRIR: Wind, F4]5R, BEEFFFRHT FARR: Wind, F8|F, EEIERAHR T

456 B ik I SUB S A2

»
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i BigiEs SEEFRR AL

DA RE: APGAT L AL AR R E A RSAT L, IEBLAKSE A LB 0 48, T F
2% B R Su RN A Aest B R T 09 IRANE R L DRI RGP Bk
BARBERE N A B R ZAH, BRE S A KA R A, BRI RE P
23R LB ATIR B R KAAE R AR, BRI RE Fs kb, 38 “7+5”
Bk kb, RRBHFLY KT, H% 2030 FL IR T4 1.6 105, B4
E M NAR 800 127, /= FEMARTE NH AT L.

2024 £ 11 A 22 8 58, A E A K 7% % 4200 £LFEU, Kk
B RESRAADEER A 4600 RUFEU, T ERHF; £ E 2B E
i3 % 4278 £IFEU, 3RH L J)-5.52%.

A 36: & EAENEIHEK B 37: M6 RAHNAEIER
. £ /FEL W e, P —— 40 B R A S i AR, SARR, KR T, WEH

18000
16000
14000
12000
10000
8000
6000
4000 .
2000 |rmmid —

FAtkR: TNSC Msb, EBEAHRAT FA kR Wind, £4)FR, EEIEAHL AT

KRR N3 R EAF L ELHIL TR A ML, EAERE LA &N,
BAKFFE. RE. fa, BT, BrHRES T RANE T E2e44)H
WK E, I ROHE R, NS A ENIRS, A B LR, KRR HAL
SFR ERIREFET TR, EISAR SR G 7 EAA T BEAKRA, HDR
FHANE 89 5 . AR EAEAM IR T AR F & WS B 6 AA,
{5 b4k E T ER. Bk, FILT LSS0 —kb, TS,
ZAMET, HR—A T 4. 2R WESAR, EHBRIZLRFE
H, FAZHRELE.

11 A 18 H, N KF| EHAEM T AW (L4 F) , L —BATHAFBTRE
F 11 A 18 BT &+ MR 55 XG4 682.00 7 fLna) By, FEHEMN T L
A | 640 8) A ) 21.97%38m £ 22.17%.

ARBLBE: RBBHE AR A E ISR EHE, RF R, {2R KBS, A F)
AT “A&BLEE Sentury” . “¥&At Landsail” . “f&#4F Delinte” suif = db /25
2 TestWorld. 72 AutoBild. # 54, #4678k, 52 TM F A S BIFRE AR
BRAE G b KAF R B R — KA 6 SR IR, T R B E i R S
R A 693R A 2014-2021 F, £ EEFEHAGR GRS (UHP) T3,
B AET “fem4F Delinte” Sehfsb e s k3 2.5% 6 T 9, HkE—4E LA
Lo E B, B NE) £ SR IAT RN EFEEESE N ST Yh
F; 2022 %, NE BT RAEERSRRTHYGEH ER 4%, ERON AR TH
8 B RY 4%, EATHIGANIR, N8 N ZETFHEFEHEN, RABFRY
AR SN2 —, 5] L5 J B E K EEFAA XL, FREEF
KEKHAT IR oNE, FRMEIGOME, FOHANBEH LK., 2020 F, »
) BAF AS9100D AL Z ALK B F FAR A2 AGEIE S, &) (AT ALKR R 28 AR
ZATEAL. B G CAE RARE KT

i 4 sb ik E B ST A 20



i BigiEs EAFRIRE

KA B F ARG ESE AR ik, B FSBEOL FRY Kk, A
PRI ISR ST AR AT, B SRS AR T B R £, 2023 4
NG BRI R EINE KRR, BE 2023 FJk, »E) AL 56.73 10, Rk
+21.71%, L ¥ &> BB EAB sufi A 51.951C4, &bik 92%. 42984
B, NE) kP ENAE LGSR LA, THEF BEZTEFX. ki,
2023 K, N8 AF R1RiA 41.69127T, AP isik& bk 85%, #9% 35.44
127, 42Wi%4 &k 15%, 294 6.25 107G,

2024 4~ 11 A 18 B, N8 KA k& Fona) 2021 S MRB ML Z 9 mit R & =A%
PRTRAE BARE IR P IRy b Al a4, 8] 2021 PRt I - mhit X &% =
AR R RS BB PR FRAE i 2 Rk, A MRIRIRE & mst %38 20 A,
W AR TRTRAE 6 1R IR 2452 4 588.00 7 %, & B AT 38 B A4 0.58%.

2024 11 A 22 B, Na EXZTHELHTFERT, AR FEEDHFEENF
FES TR, A mAR e b S4B K ARER, B ATEEATT R SiE TR BT RRE
MAEN Tk RBRIEESE, RE S EALIE.

WA N8 BB F A & K3 k34 ok, LEEABE——FVL
A F S A T b S0 LT NG, NE) T RE e B TR A LA
AR KA AEATRY . P, S4BT 1.2 vk, B@mA A 4L S
Tyt Bal B3 E 10 ek, 8] H T ARG A B Uk 438 3 Ak 4k

#F AT, 2024 11 A 22 B 844644044 % 29000 T/, 411 A 15 8
T %1000 /e,

EBFR: NEA—FKELMF LNE) . B 2001 FRLZAK, FiRTEEK
R B RR R IR ATE L, ABEG S R NG R R
BAE. HARELE” RBEEA. A FRHER” BEIKZ, AFTRHE T #A
I AL IRAT A IE A 0 BR R 45 AR X B S 3, A EHLAE; 2022 4, 2>
S & KELERA BT, QM “BIL—IAL” | B F S ABEBRAL. IH
G tm RARAL S IR B 3R HE R T4 R

FRAF, 11 A 228, ®&THHMH 3775 Llrd, & 11 A 15 BHF. 11
A 22 B, #1457 R22 ¢4 %3444 32000 sT/lb, 3211 A 15 BF-F; #1457
R32 447 335440500 7T/ek, 2211 A 15 B #-F; 414 % R125 4 3% 344 39000
Slk, 211 A 15 B340 500 /T/ek; 4147 R134a 69 3% ¥4 40000 7T/,
311 A 15 B3 %m 1000 /v,

PEEH: TELWARKEBAATL L T FHAAGRRGBAETFHEER, £
REFRRKG BBNEZ—, 22V 5015 HAFFER LS, Hibib T f3
At G A E LS, RRAAE LS., BRFRAEEAEHRREE, B4
B RERI, LG ARG, BRELKERS,

YR FEEDATERKELRBRARRAETH, LALKRRRKIIET
MAIIRARE F ok —, TRLEAHEIR, TR &7 AHERBRRAA.

PEEA: FEBNA LT TH—I KA RRILINEG, 5 b4&01650E
BIFE . M. L. A F. DNARTERREGAALTH,; Kbt hHEL
R 15 TH ML FES —. HRE =, At EIA T L0 RShE S
W4, 2P E R KRS A TS 7.
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2024 11 A 22 B, N8 KAk TR E M EHE R4, BE 2024 5 11
A 22 B, A& ZmIKE N, CERE AT ABREY 1.30 12k, &35 %
P 0.11%, SR S AH AR T 6.43 T/, = HRAKMNE A AR T 6.16
A, DY AHART 6.27 TIK, EAXELAAHARTD 8.16 12T (K
SR HHR) , FTE A AR SRV IEM A

e B 186 AR B KR B PR A B AR B AR b Tk B E
2 M A B G910 7= 50, R R Y IKHE An Al 69 R, S i 7 5%, ) B fEAe TidA2 P 6948
FENF TA2 . AL 7 @R RS, G T A% 28 %) £330 8 Fa 0 5-3F
R @e %%, ST i A TR T AE N HATR B 98 A, 124K
ME & TR, b TS RZEASOTHESE, KA AT kb E—3t0
Aka (FlARIE ) 69&%5%, BHKLSBFRIT R BTG Ky, RNE
4548 A AR AR ARAT Ak T 34 09 B AVA B AR R IF LG 0938 K AE

FERAKM, ALeRKLMA218ELF19K, K11 A 14 B TFHO0X; 11
A 22 B PTA &4 418 7ok, 3Rtk 11 A 15 B3840 9 Fek,

3 Wind, %% K% POY #44 6900 7u/*t, 4 11 A 15 B T4 50 /u/*t; PTA
##sH 4830 l#k, 4511 A 15 B Lk 60 /v,

RBEE: N8 EkE Rb-PX-PTA-RKL” &7 LA R, Hai—dk
IR B ST 2019 SFRATIL T, BARAMTIEE, —HHMAAE T 2022
F 1 ALK, H—FRINE) — LT b RS, TS RE K. A
A VA PTAAT L Bk lk 2 —, A3k PTA 62144 1600 Fvd, F)AT/N3)
5 jaif 5 ALk B ASAE 694 7 600 ek PTA — 9 B EE T, Rk ibis RETIA
B, NG 4R i “EF RAE” , B E sk, 6T A B T A A 4
L, Hol—IHFE 9 ekl MMA. 26 Fek/4 PC F 4, — B B 26
Tred |4 PC 4h, £3#23% 30 b4 LDPE/EVA BA = £ &, 7 S W Anfi R 4.

B 38: PTAH# 28 & A 39: PTA A& Z
PTAH &t £ vh 2% ¥ HPTAR Z# 254 (Fok)
9,000 600 <200
8,000 =00 4700
7,000 400 4200
6,000 300 3700
200
5,000 3200
Py § A 100 2700
’ T ¥ 0 2200
2000 N -100 1700
2,000 -200 1200
S 8858229z 88s58¢8 ¢
TR T e s assSsSSSSEESE 700
8888888888888 888 888
F SV R R Y SR AoV A B S SR -V S I I I 200 !
== (54) PTANE /v ——mPXfiih T/ob  ——mPTAGAE T/ob 2017/11  2018/11  2019/11 202011 202111 2022711  2023/11
TR Wind, B #EEAHR AT FH B BAKA, BRI
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B SEALAND SECURITIES iiﬁjﬁ%;}&%
B 40: %4k POY MM EWH L B a1 RoRLEHFREK
5K HPOY A4 £ i 4 FRERTARARAAANL
9,000 1,900 40
8,000
1,700 35
7000 1,500
6,000 30
ki 1,300
’ ﬂ 25
4,000 10
3,000 900 24
2,000 700 15
1,000 500
oo eodddooo oo o9 o od
Lo B < < s N N o s N I+ s N o' B o s - - S - - L - - - A
sggsgggsgsggsgagsggsg 5
NN N N N NN NN NN NN NN N NN
== (%) HwPOYH £ A/ob, POy /v 0
—PTAf A T/ MEG T/v& 2017/11  2018/11  2019/11  2020/11 2021/11  2022/11  2023/11
PR R Wind, BEEEAFFR AT FARR: FRIFR, B EELFR T

AFBir: N5 BHK “—ifim” 3| “—ReL” T kit A R, 1600 % b/
AL — /LR B F 2022 45 12 AIRAATIE A RAR A @R, RE A B A
MEARMBER KT RELE, I 1600 7eb/4, £&/7 %83 110
T b4 T, 280 ek /3t —F K, 190 Zeb/F L =82, 30 7 vh/FBEBR T,
40 75 b /SRR By, 25 e/ RERAS A AL T E S, 8] O ARAT T AR A A
B R FIE G WA RAT A 69 7, B AT &7 L6048 30 7 »L/5F EVA.
52 Feh 5 RS . 42 T ek FIRA LR B AT A . 17 e/ MMA. 10 7ok
[T W B 8 Zrvtl4 SAP, iBitsbk R &, w8 ¥ BB A ERKIT K
=, AR Bt —F R &, BT k46 EVA SR AL R ARHATREAR, F A
gl kAT LRI K B, S EE N FEEE,

# Wind, EVA #i#&% 10400 /T/*4, 4 11 A 15 B LK 100 T/,

BREA: N REA PTAFRREALOESHEEH, TR “Ribki
-PX-PTA-ZB5” Fo “RibMri-R-T A BRi-4487 o9 = sk A By, B AT AdE
J& PTA 4 7= 48 1600 7ok, RESSF =48 776.5 Bk, ALK AR, B ARAmE,
ARARHA R, 12 LEHRAARE —H ST 2019 5 9 A4 >, Mok = 48k 3
800 Zwt,, PX 4 150 ek, —HA5R B A5F 4, A 1400 7 eb/fFHhde, #%
KEFIT A 136.54 10 E . & & €35 200 7 vh/4f3t — ¥ 3K 255 o4 b5,
) B 6L3E 165 7 v/ Thi . 250 7 vkl PTA. 100 7 vb/SF R BSHR A , 54T
8] B A K hg 3G KA BE

2024 11 A 18 B, BEGMAL A X T 6 T4 E" & &ET"HRMIEH L,
T ARG 127022, {4 AR: @4y, M5BT “BiR4E” £ RMAE: 10.91
TR, SIEE “laiibfg” M4 9.20 IR, 15IE/E 8 MEMAE4A 2R 4.
2024 411 A 19 8.

PR NG L E N ARG RIE b —RL A A, R A G Ao
WA ARNEE. EEARMEEE, BARK AHERL * X E, HDPE. EO.
EG. SAP. RE: K EIK. REKF LA on ™ 4B E A A7, 3] skpEAME
AL, KT LB —IRMu S, LSRR T EZBENGEHHARE, BE
2022 &, &5 A TR EDRT R CHELER, Fit— P3N a) = bk
— AR B R, AR LR AT AR B F 2023 10 A F &k, H#
& An Z A ) PDH 8 ®% KR A = 3 B2, AR -7 b BR - 7 s BR s 49 7~ b
HEFIR, B mbdfit 26 Zek o FILIRIR B R, 6% A ERES TG

Bn R L. RHEUR. AR RIS F HIREF FIFI AL,
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i BigiEs SEEFRR AL

fRdtons) jFkdd i 5 & Loy KiadRdt.

# Wind, 2024 % 11 A 22 B AN A 6675 T/7L, Rk 11 A 15 B Ti%
25 Ul

AR EABARERRLR K, BE 2023 5K, A& L& 1000 7wk &
hAe TS, 1020 Z e PTA. 1300 ZebdE 4. 1350 Febikte Kk L 54 7
T4, BEHZKRGTHEEN, BE 2023 £k, &l 18R 60T B — AL
B 4= 500 ek PTA. 240 Zeblifssy 2 X B o mE M=, B, 238 &M
FER 150 /e Ae i FoR PR % 240 ek 4 (44 ) He, &% 150 et
iR S EHEE 200 Hob/FRE LT TR, S EEAFLRI.

FRG: FRE R E AR K AL R e hl bz —, 465 H5%. AR
PFa G /) TWTIEI%, NE) BT L B 7 b4k, fE2R0L 48R 500 7ok PTA 7~
e ey ek b AEHR] T 540 7ok PTA =48, TBi& L 3a—RWLAm B, Ao
3] JREBR A AR T 5BA S 09F8E 6 RAATAL L.

B 42: BB —mABm £ & (k) B 43: BAE — AR M EBA (Adk)
S : A8 R A E &
i Bk — i £ i & o . —_—
4000 3
4000 1500 = 1500
r;\‘_,,’:,:'.":\, BWM ».\Nf‘ \.\ P .
= 3000 : v
3000 N\hér _ 1000 1000
Uz 2000
2000 500
1000 =00
1000 0
SEco-_fREaas SRR C8RE 3885882:-2588888588°¢€
[ Y VA A o A oV R o A o SN SN S o N o N N ¢ NN A o SN N o S o I ;;;;;%;\m\;é;;;;é;;é;
o o O o O o o o o o o o o o o o oo o NN N N NN N NN NN NN NN NN
== (i) Hak—mih i — T A AR — 5 58%E K L R = &) FnTuh g — g e B
B — () A LA — (W) ik A
—_— () BB — (W) BT
FA KR Wind, €17, EEIERFTAT FA R R Wind, 617, EEIEFFRLAT

ZHREE: &) ARRA LSRRk, HIA e A &1L, 2~ a) B RErdT
& gk — IR, Tk R PRI, A E A0 e ) R R bR 3 K 4]
RGN AR AREET R A Kk LIRS

RABER: DA O LKL L, RE 2023 F R, WALOH 151 %
b4, ELRAKE AL 5 ekl A, P E RIS, NG RILILA #9408 TR
Tt 4, ITHARBEKOH . RAEKOH . BHIKR Z 50402 09 KR ARTE
WE; t—FTELERPBIRF sk, FEAITE—F £ 47 RitmIT~540
R QM ~ B R AR~ KA B~ I 7 — AR A sk, RIEE, NS AR A X
FEAbpEAL R, RILEEBRAK . BERRSKAR B AL B B I MATRHE F AL, R E 2023
K, BEBRSKAZ 4S5 Fehld, BRERAK AL 10 ekl L ERAMTAL 25 7
/S, B EBALERE 5 b/, N3] TSR mAk A A EARA R . FTELR,
R 4R, AT AT LERFARSLRRE, THRIES TSR
FEeH, FRGFHE, A E. AEKER FRHA.

EENAEF, 2024 F 11 A 22 B, 4kaH T HHM L 14660 /oL, KL 11 A
15 B #F.

PR NG R TARAIRE RN, BH S AE SRR, L5EEE TS

W4k ik B S T A B 24



i BigiEs EAFRIRE

WL TAY R ERSGEE . AR, B33 K HFF 465 L B3
A 4. BURIR S, AN FH QFHARHFE T L — IR LR R K%,
etk A2 2 g R aY, A BB S IR Rk, LI & I AnqE 64 52 AL AR AL
i, 2022 7 A, RERFMITELAALEZALTEER T FE SR, AEEEE
SILH AL RIEAT, Rt A S ARG 8 T havh, oS B A mR SRS,
KIK ) BAE T EAT; 2022 52 1, HEEFHAASER B BHRXR, FHetk
e, BitAFAEIR1AT T me 2022456 A, REXRLPBAT ¥ E—4%
5| % s, ZitA” PBAT 63307k, BEiHEI “U45F L, S45Ex, —F
MAZE” 89 B AF; 2022 4, FELFERREN 60 Frb/FIRAAR. KA
3 Treb /540 AR AT A S R B ARk B Bh 2K, 2023 412 A 19 8, FELF R
JRZIM 60 T ek F IR B AR B MBKRGE F B — KT E R, 7775 5648
50% R E R EIK = oty 2024 F EFF, TR AR 3 ek FAR R ARG AT, A E
AT 30 Feb/ SRR G BB —FEIRA PR, 7 ARBEARENK, TR
2024 = EEHNIEF A FIEAT,

2024 11 A 18 B, Na& XA X TR EH LMK A%, 235 2024 F 1-10 A
RATARLEH 2071.92 070, HFBTER LR SR 2R 3299 10T, %
b B H AR E AR 28 71124270, IARRE LA F 44 7.80 12, Hiws
Fl 4% 28.97 17U, At 3112.80 12T.

FaAfed: N VEH AT BA] . ALER] . IR S LS Sty 5o AR
BhRIAE R B, £ 2L E A BA SRIRG T E A 8] E 4R R R R,
A FIEAMY F. AT K. HBh A6 SR FHEAE TR SR
K. NEA AT BF L ATHA] . RIEMFER S A ARG T R b A AR B R A
M, EAKECEANEAERENES . B E 2024 F L¥5F, NE 2570
B CTP ZA5 84 &4k 60% A Le) T 5031, IRFARMLY; A5 B AT 24t
£EFE AN B ARAWEN IR AL E F = REEE S F R b
PR NE), Foutd ) SRR T AT, TA R,

1M1 A 218, N AHF*EFREAIEE “FAssEig” ¢hnd, 23 F 11 A 21
FTELLAB, REAKRTIRANIEE “FAsdstr” , BERERSANA Ao F AL
“PRAERAR” R B E AT, N E) ¥ AT I AT I ARAY

FEZA T, 11 A 22 B, L d i st s M B E T 359 13450 Tlek, R
kb 11 A 15 B-400 /u/eh; 1R3t% NS B E W B4 23250 /e, 3Rk 11 A 15
H-300 7T/rk; AE8EH TMTD B Z 3% 10850 /e, 2Rik 11 A 15 B #HF-F.

SEEFPRAR: 28] A B A #rik A Rk Ak, 8] R R USR5 K i ar £ Ak 09357,
A E 2023 &, N5 HriE A T AL 9000 7R k4R, #HAEALK T 48 6000 7
FHKIE, B WA RFRERK A5G F K, BAVAL A 3) 18 1E Ry
¥ &, kit & ATREF AR

i 11 A 18, NERFEATEMNEIANEME R TERARZHTE
gg . B a e R H L LR R RN RATIRAY B AT LA
W) T A 0 S0k A AT 100% BEAR; dohe) 20k 48 ) R AT BAD B S AT I Tt =
HHA 69 S 100% B, KRR R ja, Liaa EmAa % e =
M, A B EE KT G BT IRESTFEUBMEN T REE TS,
B} FATEARBREH ATk Rk, A EFoEMME. KR H A
MRERFTZELHL, MARKIKR S, THREL LT,
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AT, 11 A 22 B, #izH % A4 40D 4 24000 T/, 3k 11 A 15 B
F-F; TR % AL 40D A 24000 T/ek, 3REL 11 A 15 B H-F,

HAak: BE 2023455 A, N5 BATAALEE A T4 80004, fAEE b
TR 2 ek, A FHRRILEL, IANEBLK, THEFTEAS, ME AEAAT
ey A K, HAEZFRFRERIFER, EALRELZAME kbl
Z—, N Rk GAFgk L EIF. BE 2024 HF E ¥, NG CHEAKERE T
30 ZeblE, BN, ANE) L E G b TR PR E) AR IR 18 T eh/ 4k
RERBR (F4h) TE ExLF I, FIat, 28 A kit%3% PPS Z4y g 2
3 vk, MFAHH LT R R K, o8] 43t 37—k = gk 3%,

BAZEAGEY K, “BRAIFFRENLHEZLE—HRE” ©24E 2020 F
10 Atra®mat =, #—FRANE e RIB A48

% Wind, 2024 %11 A 22 8, %A & A4 161 /T4, Rtb 11 A 15 8
B A E EMAH 14750 /T4, 11 A 15 B H-F,

B 44: 4% A (507 IUig B =) his B 45: %4 % E (50%E %) Hits
— B IRN A RAGOT U/ H S /TR — E T AN e A FE50%: B A /TR
1600 180
1400 | 160 |
1200 | 140
1000 | Lol
| 100 |
80
600 | &6
400 | 40
200 20 |
0 . 0 *
® & % % ) ® ® ® & $ N & & N N &
SRS S S A i ¥ ¢ P
P P P ® 03 P P ® v ¥ W v ¥ K i3
FARR: Wind, B FHERFFA AT FR IR Wind, B AEAHF AT

@A 4B Wind F= B Il &%, 2024 45 11 A 22 B & shakihits A 1554 7/
b, 11 A 15 BH-F; BRLLmMAEH 1458 Tk, 311 A 15 BEHF; &
F A4 1833 lek, 2211 A 15 B L3k 3 Ulek; 2h A5 4 835 Uik, 42
11 A 15 B T4 15 Uk,

ZAMAI: BE20235K, NEA KRBT T EEH 18%, MBS HT EEY
M%, W EakHkeglbsribbiz k., N3 KA TFE LR, BE 2023 4+
K, k. KRB LEF TR L3] 340 Fvk, 78 Fek, ZE ALK 1L
Y sa b, B E 2023 4K, 8] PVC. Bak . H HUEE AR 4 7|4 3] 52.5
Fek. 53 Trek, 20 Fek, ATIAIH —Z 0 Rw . 8 FF 20 T ek AL
FEYERE B CHEANRAE TR, REKXZE, &) A IEERAR = G L 3
40 FevhHE, EAFHBHREYT K, NAMBZFRAERE, FLEEHNA
ZRA.

FEHNEF, 2024 55 11 A 22 B #EIAE LIV A 13850 /#d, Rk 11 A 15
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mela  SEALAND SECURITIES

IEAFRARE

B 46: Z_BMAMEBR

H#-F. #ENEL, 2024 5511 A 22 B haih 44 1554 ik, e 11 A
15 B -,

& last: feia e IRRA A NS TS, N8 EAR IR S
HACBH B RIRF, AT HH AL, IR ABARIL TR A A8 s
AR & A b, MR —IRLEATHEN, 1% Z bR A~ KIEEEL A
GBS, REFTRESFNRE, A& RFHANETE, BREERALT, RIECEH
By, Frepdut = sk oy s A0 0 B Ao = oty BRI R, TR BABTR B, 2
8] RARBNFIT IR S KR IE A, BT B a9 RAF7, 48T —MAZ S XEH K, KR
FUESEBAMBR, MET THEREGTLERFS, Hr “—kETXR” HIR
BiFFtt S IR FE A

FEHNEF, 2024 F 11 A 22 0 T_BEH 444 4672 Lk, 311 A 15 8 L
Ft 27 Tlvk, FERA)FKIR, 2024 511 A 22 B RE DFEMEH 1810 T/,
Rk 11 A 15 B #-F.

2024 511 A 21 B, 28] &K Fndz PRF o8] 8 Bt R Ak AR A BT Stk AL
FEIR B R, 1R 8) F R g SR A AR A B SeRACAR AR B 24T
BIAAR, A EA T e, HAGKAEFIK.

B 47 ZoBYRBEAE (T)

200 T B s th £ i 4% 365 LB R B A R
6,500 0 1600
5,500 360 1400
4,500 0 1555
3,000 1000
2,500 -600
1,500 -800 800
500 -1000 600

T N VW~ 0000 - N 2 oM ST N W 0O

2 0 9 0 20 2 4 4 +H 929 90 92 90 2 90 9 9O 9 -

P e e e i 400

gggoggggocesgsgggsggggggs g

NN N AN NN NN NN NN NN NN NN

B (%4h) MEGH £ AL/rh e=——=MEGH 6 7L/ok == { LA /b

200
2017/11  2018/11  2019/11 2020/11 2021/11  2022/11  2023/11

FARR: Wind, [EEERFFRHT

KA R B, EEEABR AT

EFEER: A3 RS AT MARE L, EANAERY, FELERHSY X~
Bty FFoAbdE S E IR, RARHEAR, HAFRELLERWRS; REZEL
523, #t—FIE ALK, REIUE, 28] ¥ante T R =20 50 7 b/ k)
WIR R E . 50 Zek/SF C2-C5 4a-A1 R #1512 9R B ik, /14 2022 F/& 100 %
b [ R MR R A AR T, 2023 5 25 Zek/H EVA £ E E XL T kAR E
400 77 v/ S BB R R B 3T A AT TF 40 A28, AT Tared N A
&I, FLEONET AT, HER b mERILS; HIE 300 7ok/
SFREBAC S IR T R B E RIS, BENFIMAY EE 12 Heb/F, R Iy &
£ 40 TehlH, AL B RKNOEE AE F Ak —, AF KRR B EREH
FIRCH . Rl = wt B2, RkZEFRBRA L RAERTRBMH R A =
7, BAFEKR, FREIE SR MEIRI.
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mela  SEALAND SECURITIES

IERFFRIRE

AREL: 2RZWEMHRDR/AITL, CRAZRE. ZAFEREL TS
AR AR ALK . RE 2023 )k, AR SIRAR R 4.01 ek, 8] SR
AT S BAKS AL, B An N E] — LA R AR, N8 AR BABHEK.
FITF a8 KA Y7 5000 e F LA X F B A SHANEXAZ K, Kk
R FZY R THSMET S, Bhhbgkipgk,

% Wind, 2024 F 11 A 22 B & E T334k 3.70 % Llvk, 3Kk 11 A 15
BT 017 alb; ZR8EAETIHIHMIA 24 B Ul4, 3R 11 A 15 B #H-F;
£ F BT %Mk 7.80 Fauld, R 11 A 15 B T4 0.2 Tlvk,

hAER: PIEMGE T THASFHGM, tRACE 2, BAETS
P AREEZ, NE) A EFIEZMEPIERGZ SR, GEsbR. k& 1T
FHAR, HRT AE B RE SR B 15 4 16y Fi0d T8 15 049 T2 &R, A8 A
Pl =464 900 vb £ 4, EAKRTH EH £ 55%. MEFEFAG /ML,
o8 FEANAR PRI, AT E BT AR Bk T R R, KRR G A
B R, NG WA B kiR Ig K,

FeFA: HF A E B AR A R A T b IS TR R @ E KA, Rk,
FE RS A L, 8] PP Rk B3R T 8] AR R AR AR AR A R, R BT AL AL
EWAZ 2 ek, OPO M B8, A T &sindy. B E 2024 5 ¥4, N3 R@%E
PEF] SR T A R AR 120 ek, b ISALF SRR T AL R AR 100 Tk, 2RI S
OEM/ODM Jm Tk 4% 71 35 2] 110 7 vk,

B BAtA: B RAF &R E F A 8] AT, RANFT AR 6 AN E] . BR#
GERT RBGESH AR, AAE MLCC MEH. Afbs. A u4a3hia s R
BoRF; SMEFFM G T4 (AR &) A& RA (R4 Tid ) H-N
B F T, BESBRTHARRRMER, THMARLIEFTTI., KT HhHN
A RAET HARKEFS . SNEF WA B EH T RATH T W RE, A5 AL
69 DBS M A ME L ARG Z BRI %, 3P| F o AL 69 R, B AL
FH+£.

BRAL: 3 RABATLE L, BB AHHRURFERY, MERE=ZIBR®, #%
A FBESE T 48 1.08 vk, 8] RKBEZ ARG . B E 2023 Fk, o5 FH
Jo =B 3 T olSE, Th K A S 6 5500 v/, = A E Ak 8500 v/
O BAIRAE T o), AN RHN R, BN BE REE AR
¥ XRS5 ok, TRTEARRA. 2019 03] M % FALE FREA & T 10
A4 100% AZARFr LA 8] 100% JEAR, 22 8] F 8] A &) % 3k 2ot 28] 100%
AR, 7ET HEEA MU T RELE . A RLFIREATFAERXAER,
7 SAS #- B, BAEKAKBREE, ik = LR, KRG T LGS,
AAVTFRARA A, BRAEF Y

# Wind 72 )I| &5, 2024 4 11 | 22 B o KA BR A6 H 10.8 75 Lok,
11 A 15 B4 REARERAMNAEN 129 77 T4, 411 A 15 BHEFF; £
W R BN AEH 243 7 LIk, 11 A 15 B T 0.04 7 Ll

T4 Wik E S B
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. v .
A 48: EHBMHN £ B & B 49: 2h K HEHA W&
83000 o e 35000 — sk H A /o
73000 400000 r
63000 20000 350000
53000 25000 300000 F
20000
33000 200000 |
Al 15000 150000
13000
3000 10000 100000 F
S N W s 000 o AN d NS N w00 O
g88g8g8ggs3g989gsgsgse¢d 20000" <
L I T T T T s B T O o s B S A A S AN A A . A 3
g8g8888886888888888¢8¢8 0 . . . . . .
= (Fdh) SH A £ R/vh e RS A/ R O LY «19@ w"\Q (ﬂ@ @\Q w“\Q
— i AE A T/ LA N S ~ N DY S AT, . S
ForRR: Wind, BNEF, EEIERHTLAT TR RAIFMN, EEEAMRAT

FIRACFE: w8 AR B FBHARLS, RAB NG RFRTEM AT KR
A PRI A G Ak, 8] A F 4 T L L RE 130, B T —aZH e+
A, FHRMAESEE A 2RA R, FAL T ERALAKT.

# Wind #= g N 2%, 2024 5 11 f] 22 B 345 B 444 5.00 7 b, 4%
11 A 15 B #-F,

A 50: F4BmmAm L

— B 7 A/
39 -

34
29
24
19
14

FA R Wind, BNEF, BEIEAFRTAT

BB NG E AMMAEKAT R G LK, RLBSETE. &KE 2023 4
12 A1 31 B, 2N&) JA Y A KA FATiE 129 /4~ £ E A A A KR 7
LStk % ek, 4R B A A KRBT AR ERR KNG, AL
Hoifidt . M WA RN LK, AR ERRTEEFEREANR, HhEK
PRREREXE, 2AAZERGHEK. N8 EERLPEARSE LY
& AN E W S An s B R T -E A A KB ARTIE = F 4T, tRIEAE) R
B iR AT G AR

¥F A # Wind A8 I & F, 2024 5 11 A 22 At kAR EMEH 7.35 %
Tk, B ERE 11 A 15 B#H-F; A& E iR MasA 13.20 7 b, 2 L)
11 A 15 B#F; FRFTERRBNAA 2.70 7 Ul4, 22 EE 11 A 15 8 #F-F;
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TERMAE A 10.00 7 T4, 4211 A 15 B #-F.

HBAIR: NEARE A RARB LK, BRFRAMER . KRE 2023 F/&, »
S| ARG F 4 877 Tk, EERE 5@, H 5L AN R
20,000T & A 45 5u 4 7] & Ae 44134 3R B it 2024 #24% % L, 50,000T KA
A su | F A 2 R B R 2027 FHERX T L, L RBA) REE S KA
J& 34 B AR AR BEGER B EF 2023 F2E R L, FHETAMAAR
NG ZHTR B T 2022 £ Tk, b —3IR B ST 2024 LR T,

TR 8] R E W R R AR A Rk 8 R 25 Bkt T 1) Ak Ak, R4
RAKR, FASEAL. PARER . HEEFRSZ 5, N8 B2 51k
M, ) 7 Ak T R A B T Ry, HEAE o MARAT AL, B8] 2 A
FACTKAL 5T A B, 4B 8) A, 47 30 ek B T ILKESA B & F 2023
£2 A EXIES, 3] TERFRK. REAFAALTLNAE, &7 ity —
PR AR —F IR, h B SRAEFT G AL R B, 4 T eb 3t HUR KB
2023 S B, WA, R KRS LA ST,

B Wind 8 NI &%, 2024 411 A 22 B 9ARBE R R (G E) ik 345
T lk, 4511 B 15 BHEF; $ERRH (AE) itk 3.28 7 alb, 11
A 15 B4 HEEMEH 3.33 Falb, 411 A 15 B FH 0.02 7 vk,

ZARA NG KT NEE S, DHAARE 4R BATRE X EA56) 2T .
HiEWH ., —KRI—KIRT, TR, B, 24K T, 3 E& XK EH
BE, FTHEUE. BEAFEHRELGFRIREMAE . HLEAF R VIP %
Kk oE.

AR AR N8 TR TR BIRALE, T8 2kl 7 B0 TA PR E) A
WA Ay R B 4945 6 ek PBAT £ B O3 %, R EEATHN
RIF. KRN IEH KEEH. KRS HAETEH LD, R, 25T T#
FRIF, N ARREKTH, N REFLET ZEAEMGEHEAR. 451
WA SRR AR AT AL B A AHHF E R KR ) Sk FT AR S & 100 S AT,
M4+ F) 5401 1.

R 5 B ARk, BE 2023 FI&, o8] PR AR
PR AL 4 ek, fEIETAL 5 ek PP AE 40 Bek/E, RS 22 7
by EEL T AL 2.7 Fvk; A TIEME PBAT 545 6 Zek, BT, 28 M4
F B HNBR 247 e R AR IR G B A, 22 3] HNBR 72 9 8% % 43K 7 AT I FE AR 27
E&ME5M. AR ER. REREGRERN 5|, AT AKX GRIETAE,
B A E) B E SR L Sh R AL B, ABTSRIZEIRE N KRR RAR, K
N FF36#7 8 IR AR IR A AL .

TRy 8] R R AR @, A S ARIE T A A RATUR A A F 5 3K
R EBIEAY, %55 R T " shttAt. OLED ##t. #.% £ ) SMRATHHE % 447
B, O A RARIAIF T LR AR, BE 2022 Fk, NG BHT “+H
BemiE (ER) I —BERARR " AT Y A8 ekttt = 6. A eH
FHEEHFNGE, NE) 2T S FNELTHYTFIeEHERGMHE, FRLT
EZh k. R, REEH . AR RIS F S AR

R A XA BT Z KMk S, RTS8 2H IR F— AW
KRB0 TFHARE S, Kok S DA ARG F =4 4o KI5 b A An ) Ak 4,
Frot il S5W EAGHF A AREGAF LS, HE 2023 5K, N WAH R
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ZABHF) FF R 21.54 Fed, A)MzRkiE 30000 whdn B R Y F B it 2024 SR 7
A& F; A EE SRR T4 13.3 Feb,

2024 411 A 18 B, Fl&MEL A% T8 % =850 THGH X A4 2R 2169
A ARE 2024 411 A 18 B, 23] Bk R TR R 34 A 3) B4y 405.24
T, B E) B 1.76%, &kl E Ry, KTk i TR R A4
PP B iH, AT ARG KR A EGIE S, N8 H R TR EARE, 4
G EREE Y A PR 12 AR, BPiEKk E 2026 41 A 18 H.,

WLARME: NG RENGFLEER AL, BE 2023 Fk, » 8] A EFBINA KT
FH6 8.5 Tok/F, Lo 6.9 Hek/FFLKOTIHRT, 0.5 Teb/FFRAEE, A
B F AR E s, LA A BT LA R, A A IR 6 350
ALALISF, JEFE 66 150 ACAL/4F. bl A8 I MATAIR, 3238 a9 ks
WK &,

HLGE: N5 TH QN TR ARG, FERERA TR S, R
hE, AP ST R DRI BT A A A AR 0 e BN A, TAE A F SR
WA, A A 3R T A F 4 RATH, BB T A A B 42 Wt o, i
R P IR SN, AT RAGE, THE R Z, FAILAE A S5 6 A
FEAMIR, BA A SRS S AR, T TN BT F SR, RE
2023 Ik, 28] F A 2 TR R RARR T iR m T E &, Tt 2025 4 4
A3, 55000 vt 354 A AT FTR T 2024 5 6 A E k. AFFKRIRKIME.

PUBA: PUBRI AR R B TR A FAR (/3R FBER) ¢ kb
Y, BRE——RELEGBEBE (PEKK) ZEFAIKRE G = st —IL] F,
F) B3] A F Ak TR E 37 A 42 4 LiFSI.

11 A 21 B, 2&) R A% F "IREAE"2024 4+ 80902 “IUkiE” (1%
FARAD: 123233 )T 2024 4 11 A 29 B 3x@/8 3 A4T5 — 548, 5 10 3K “I
BgbE” (@44 1000 ) JKGGH) & AHAARK T 2.00 T (AHL) .

AAB: HAAMET ST+ T+ELT 697 AR X R 7 &8 T AR
B . 3] #4058 UPChemical ( &5k B & aTARARAAE) « ek b F (FF4R3
FAHEE) © AEENG (BF4HA) . LGAAFEHELZIRIIT (RAKR) F47
49, F53E Foures 23] (AMRMZXEHER ) TR LAFHFFHRLAE,
L5 & E Jaewon o a) (402, Fik. 2IEFaFFER) EEAMETEK;
B BB ITEE T S0 F TR R A A— R KR HEP TR, AAT AR
EFTHHREIER . ARG PR Z R F T+ R+ X R ET £,

ARG AR E IR T AR, RENAE SRR, Bt Fe. BRET
ERREABE LT, RE 2022 5K, NG A ZEA RN, NE K T

Febfh, WIIAH “HFE 6 Hrh AR SR e TS RIAE Y F 2022 £5 —
ZEEXEBETA T, IR 57 22.8 Teb R 5o wFud b, &7 0.7
Trek, T BAF SR BARE —HITARRE” T4 T 58w FIFmA 7 L,
FRERTAT G EA, TEAHAEN 12 T 5% F TR Rivs, —HAE
FEFKOTF 2022 55 A%IL, BB, BUKiAZE) G5 FR, HIF4H BRI~
Bt 8] KA OB E AAT A R, T AR, T IRk = K st R E A 69 AR K.
BATAS) ok FROUMG2-GA RAZRG GEFR, AT FaFBREEE.

2024 #11 A 23 B, &) K H £ F AR IETF 03] V3R R R 2, B
3.38 1L TUN Wy 45 B F A AR T T AAR A OV B R ARG, BP 25 71%BAR, WU 7
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BRI, 8] WA AT T AR 100% 89 REAR.

WA AR RE DA M BAIR AL, WA 8 AR OATREF
g R BB o B RALH AR, R E 2022 Uk, AN E) OERBATAT IR
427 kAR B £ 10 A, SR BRAZI R BARAE AR 7.8 Tk, L 5N ERY
JFEZ, R, EAGHFAR, LI ERIER: IRERBIRA TH
B2 % IRA 5. MBS RBAIRE Zou, WAMIE A7 A TEA, Bk, Efffa
A A FABRIT HEF T AW E B A8 FF o HRTAT, RAF T AT H AR
HEE, mANE) R R ML —,

PR R FALE FRAZE A RESMIS IR AR A BIRFZ R ML A
Ak, BE G AT AR AR S A BReRAE R, R B T Ak ATE, 24
ok gk BT R G A

FE2A) T, 11 A 22 B IRERIEM 454 13950 T/, IRik 11 A 15 B #-F;
11 A 22 B #ILEr £ 7044 20450 /b, 3211 A 15 B F % 300 L/,

HHMA: NE) AT EZ ARG A, B AT 47IE 500 7 eh 5 Fa sk B AR
3 ek T A, 2020 Ak G HATE) EEHTFARTRESRHE, EHRE
FAPARR AN G, WG TR T AR, EFHEBREREEET, RBALES R E,
B AE A B ARAE K Sk, BRBRAZ AL 2021 £ T £ 3 ekl (B T8 1.54
Trekl4 ), A id 3 ek (AT AL 1.49 ekl ) WL BB B4R B
AT PRI, AR T 2169 4 Heb4R i F 4L, BT TR AR +HE KRR,
WA HF G A, RARS D, HBREITENS) kg AT,

ARIE FA) K, 2024 411 A 22 B Wb B BRATISN 7.90 7 b, IR 11 A
15 B T4 0.10 7% /Tl

B 51: BRE4AEMARA R

— R R A (T7 SR) TR (T Ak

70

60

50

40 |

30

20

0 s n L s L s s L L s L n L L L s L L s
4 > P PO IV >SN RO NS>
\\Q ,\\Q \\Q ,\\Q ,\\’\ ,\\’\ q]{bQ Q" 0 @Q q:b’\ N “D\Q “QQ r:}Q Q}Q n}'\ 6{.}'\ &Q q/b\‘\Q

0 @ O
oS of s S K
¢ 4 &S 2 VN N 2 2\ i\ 4
S S S S S S S S S S S S Sl S

q,“
U i

FARR: BNAF, EEHESFRAT

BB YA R RAFIAEE I F ORI AANA A Lo — R ie b KA Ak,
H P Hsky A KA E REERA L, & RIRARERE h 2 A4 2.08 1zrb, &
#RATF], bEaBERKE G EH KR 85%. ELAAMAE TarE RiEE, L
RRZRFZTT, UGB AREGHT D2 5,

1M1 A 18 B, & XAk FRERY S E4F KD ANLR T AE, 28] KT
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rissammEE R, BE 1A 15 8, N8 AT ASEH 1394342, AT
A% A 38134, THEH 264 5. N8 FETIEA LS K “3010 Rl HH
LME" A RETRE 241442, FHRDTAE 226542, FHTAHER
44545, wE) HMADTAE., HATAE. THFELRATLEAR KK EF,
FERE ) KK ALBAR, EERTNE,

EFAFR, 11 A 22 B ¢ B ask (EREER) 144 1386.88 Lirk, # 11 A
15 B34 4m 47.88 T/ek; 11 A 22 B ¥ EBLE (RALEL 98% ) & 441.88 L/wk.,
£.11 A 15 B ¥ 4m 6.57 Uik,

BT S EE AR A A E THAH, SRR A %
ot RAT AR, AN AR R T AR & 8] R CO19 BKA £
SRR F LT, BOEREA ALK E L, KRBBQIILAEFC
EEI NS S

FrpEL: FABEOHREEGREE ML F b, 42 WsksEfh, B
A, NE) O RAT LER. BT A LS, T oM. MTHIK. MTBE. ¥k,
FTH. RTE. A, TARHRTE. THRLSF A I EFBEEWH T B
M. NEFHEAE 70 Feb/FRIEBLESR B . 30 Zeb/FHREAARIRE . 8 Fek/
R ER B 7 vl 7 M BR B TR B RS Y AR PLAR B4 AR RO - IR AR
Yol M BR A AR = 5 e kAR By, SR HL s B) 64 7 bR B AKBR v 7E bk 6 R = 7 Ak 69)IR
AR, BTN ) EE AR T 8 20 77 ek 4 T AL B A0 20 7 eb/4- MMA 3
B0 R I 8] @ 3 AAR R TR

#R3E Wind, 2024 4 11 A 22 BIREF44 % 6000 T/74, 2Rk 11 A 15 B L5t
200 /b 4BFR1FR, 2024 5F 11 A 22 B TEMN#H 7192 ek, L 11
A 15 H EF+ 108 u/ed,

2024 11 A 22 B, N& Z A TFIES) B2 NL, N EELR ST
ERRAAEANG L2 AP AARFTELFNATZAREENBESS
EHE#HZ 8 R,

2024 F 11 A 22 B, 228 £ A KT AR M AL 4, h E Ik 54,
HAL KRB E « 32 508 BARZ B8 F AR, PIxT &) K F 8 3% 1 F e H)
Fr A EEA RN E) VAR TR 04 7 AR 5256 7 LA .

Mt Tt EBNERG T RIK, REGBHIF =)L, £7. 48
Fo GLP H AR S, SHRBHFFE. TEHRBRALBHREN . FEAH. F
KA ZKRBEFGEF T, P ad) ZAREAREN . —RaXREH . BLlL
REFBEARBO TGS, THEAEERNI]. BAT, a8 AHEFRAE
M Fe L AR N E) , 4ol &, Fhdde, REX, AKX, PEFREERSES.
I B REG FRIK, REGBAF Z 50, N8 THEAMERE, EHEFFH
T 3% 4 W B 5 9 BB BT, FHABPEAIRR KRG H FHEILEWE B3
i 2RI, ARAARKN TR AINA ARG BTIE, kAT H
T, BE 2023 &, 2 WA FINEGTIEM 1269 R, L f T ATIEM 197
T, KM &, A8 ZIR B R R A SRS B A= A )
B ALY, A @15 4000t/a AL EE] . 4000t/a £ B . 3000t/a /X463
F2 1000t/a ZEAERE, Fit 2024 4k ERBKIEF.

BEFE: BRI R E A L 0 AP R @A BT, £ 2AEA4RFEIRA)
745 0B A B B IR VA B A AT A R MR WA . A AR, R AR

4l Wik I XUB $ i A H S 33



i BigiEs AR

FERAARIRARA B RNAE. BRf g e Rk, Fot, A&REARELHEL
JEH B, A TH AR AL BERA, mE4. 4. 42, A BEHLRAE

WAL R 0 2548, RIEAMRTHNEZAEHEZ—, RN, 8] BEIAT
FRYIK, BRALRE T2 Feb A R EmERAZEARAL ARA) REG A
Wit iR, T EOZARKTR, EAMITRERE, ZRNE RLIEXT)/E, AF)
4B F IR 4 3% 5000 s £ 8500 vk, ) B 2738 300 #hB F 4 4] 7] . 7200
%ﬁ%%ﬁ]ﬂ&A%O%&ﬁ AR R B E A R, AR mEE
it AR AR 2 Trek,

RGRA: ﬁa%Ai%M$&éﬁHMMi AFEEgE, AWCghEEL
EhATAHE B BEAFR . BUMBLT Rt B LETA . Sk S HliE. R
ﬁ%mvhf%ﬂﬁﬂ% ERALT —RE IR A, T AAE R4, Ra RS M%
BHOEF RSB E S AL SRR, £ F £ 20K E SR
FEA. BA. —AF, FRRBMIZALTE, ME. SARFRRF, Fie
BAE AT & A R A 8] R I eg3e K B, R &, 8] FTHE T AR
B FZBAEEREG £/ 5.6 S oA RRE” UREHR
Hg ““F~ 25 ﬁwtm MR B A AHEIRR B, IR PE A AL A 3]0
RE, RREFLER

AR, o a) A E N R, ERARAAR A L, SHiE X AR A
QA AORAHARIR, RS . BAE) BB B (2023/11) , 3 IUA R
B A FiBE LT ARE L) AR, B LA T M T A A AR R
2 Treb )4 il A T A RS A KR 4 ek, dhMRE 2 TebldE, R
ﬂﬁﬂ1ﬁﬁﬁw&ﬂﬁwﬂ%ﬁ&ﬁ HMAEFE P AR R S, IPO ZHKR B
PR T TSR A (AR A B K T R A 41211 Trekl 5 ), Rk
ﬁm\ﬁm%%%ﬁﬁﬁ%&
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2. FTPHIAEK

AR (2024 511 A 15 8-2024 511 A 22 H, TRE) Askt (F43) #54
KRRk T A -0.47%, 7K 300 48 HKK 1@ A -2.6%, FHahil T35 7 K 300 45
$213%. FESL, e TIRERERDE A 0.21%, 7K 300 F5400Kek M A
12.67%, kit THeEsaHr P iR 300 4648 12.46%.

LR AT 387 AR ET, LRI EH 166 R, TR EH 210 X, Ak
AR A A FAFTEE (61.54% ) PR A (61.24% ) . =LA (61.14% ).
NEAT(44.53% ). 2 EA(30.8% ); K& AT B4 20 £ EEM(-16.14% ).
ARFEFE (-15.03%) . B FHH (-14.76%) . T (-13.88%) . #HE4b
(-13.87%) .

BAVRIZE AT A= Rt , A 44 4P Lk, b1k 25.73%, A 40 # /=& F
¥k, bk 23.39%. BKMEHT AN TR A FRFOB $#E(7.31%). 41501k
M (EL)NYMEX /7 &4 (6.32%). 151K & M (3542 ):IPE #734(5.95%).
B LK (4.55%). B :CFR #HE (4.36%). BIK@a ) =il h: R
F:E A (-15.13%) FE(-7.09%). LA RN : 4 K (-5.66%). =2 F #.(-4.55%).
DMF: 4% (-3.05%).

87 & &

A (2024411 A 1582024 %11 A 228, TR) 22BEXE, B4
HEh LAk, AT IEA A ARTN AR -4k 5 i R A 10 A 4 1B Mol 4 Ak R e e
IERIRY, 51 LT HTE REIa, M LB RF%%), LBRMELSK
THIRE, BFRaED Tk, AYeH, KT L L 2L LA KKK
B R, X IREIR K 690 B IS, W R e B, B b K ka2
ARAHRBAREL LR, MTRER, SRB IR, THAL. EHT
B lRiRiEAT, THRBERESL, KRR, SHOLHLCE 12 AR, 4
BEATLTF TASE, sTHRBAR A £, (25 HIREEE SR, KO RRET, H
# Lk, REARB T HMAARLEHER, Ak B4 takk, ZAEES 1.25
vk, J) A L) AN E KRB, ML) 42K —8, LiBT) 43153 K,
T 3 A R ) A S AT ZAE .

A B PR T 3K, L0 R T PR A IR AR I B A7 T
i, I NRAS R A RA TR, THBE TR, MHRA Ak, KAFE
PRESTFH. LAAALARRFHLETF EARKIL, BERBRRE AR,
EmFETHMELTF Sz, ST HEHE B, B BRAMEL F S, T
HRAARE, HHAAT RIFERE, THFLTR, BrLhERTEK T
BT HITERME, E— SR THRUAE, FHAZREE LB SR, FE
THNRE TR, AR THERRKE, ZATRAL T, ARDRHAH
R22 T 3 K5 4A%, o) FERHBHAL, THHELEHR, BHEHFEH, B
MR AR BT 515, HFT R22 =R MABRS KL, /2T # PTFE 3% E LXK
B, AR, SRR,
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3. KIEiEIF

B 52: XE4MKEE WTIHHE=AA B e

—WTI# (RAT3IA A, % L)

120
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80
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0

S S e e
o

FTEPPPEP P D PP PP D

BN

@»&@% @\W fﬂf r&\“raf

— % B R SIEE R EH)
1800
1600
1400
1200
1000
800
600
400
200

L
@&&@&&&
VeV o o oS

TR Wind, B #EEAHR AT

Rl RABNAAY
R

) ER &y

#%EAR

R 24 H

% 23 R

Brent B¢ (£7T/4%) 74.37 4.67% -1.05% -3.52% -8.50%

WTI #5% (& A/A8) 70.13 4.75% -1.29% -1.68% -8.71%

Henry Hub $A5¢ ( 2L/ & 7 & #H45) 3.39 19.56% 41.04% 35.84% 16.84%
Akt: CFRAEAR (E4/0) 635.00 1.93% -4.22% -3.05% -7.43%
AP REH (/) 721.00 -2.04% -4.50% -10.99% -11.53%

TR Wind, B #EEAHR AT

B 53: EEdABEN%E

B 54: Brent &85t A BHM (E£TIHE)

——Brent (X L/AH)  ——WTI (X 2/48)

——Henry Hub (£ /A7 FMEAZ) ~4h

© = = o
o =N

140

120

100

8 80
T
6 60
5
1 40
) 3 20
2
1 0
0 0 1A 2A 34 4A SA  6A 7A  8A 94 10A 11A 124
X & X & v & & & —e—2015 —-2016 2017 ——2018 —e—2019
o N N o o o o S
» & & 35 34 35 3 W 2020 2021 —e—2022 2023 ——2024
o o ® ® ® o ® i -
FptRR: Wind, EBIERHF5 AT FortkiR: Wind, E&IERHFR AT
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B 55: OECD AL GhEHR (BHH)
OECDFEfF 23-9H 24-7TH 24-8H 2497 244£8HZE244F9 A%

SR 1323 1333 1324 1317 -7.5
= on 1505 1492 1487 1491 4.5
At 2828 2824 2811 2808 -3.0
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,300 3,300
3,200 3,200
3,100 Historical range 3,100
3,000 2019-23 3,000
2,900 2,900
2,800 2,800
2,700 2,700
2,600 2,600
2,500 o 2,500
cC O 5 5 > c 5 O a5 >
SP2<833280238
2022 — 2023
—0—2024 = --mee-- Average 2019-23

Sources: EIA, IEA, METI, OilX and OPEC.

##kB: OPEC, Argus, EIA, Euroilstock, IEA, METI, BE&iEAAF5FT

B 56: = XAUHRGEEE TR

202401 2024Q2 2024Q3 202404 2025Q1 2025Q2 2025Q3 2025Q4 A

LHRBEXE 102.8 | 103.2 | 104.5 | 105.6 | 104.3 | 104.6 | 106.3 | 107.0 | ——

LHRAHRLE 102.2 | 102.3 | 102.0 | 102.3 | 102.9 | 103.0 | 103.1 | 103.7 | —

St . FEDoCHE %+DoC NGL 61.0 | 61.4 | 61.4 | 61.7 62.3 62.4 | 62.5 | 63.1 | —

2 DoCltib & 41.2 | 40.9 | 40.6 | 40.6 | 40.6 40.6 | 40.6 | 40.6 | >
EHTR 3.3 1.4 | 1.6 | -

EIAF# (FRAHM/E)

202401 202402 202403 202404 202501 202502 2025Q3 202504

ISyt ILsa 102.2 | 103.1 | 103.5 | 103.7 | 103.9 | 104.0 | 104.7 | 104.8 | —
IS . 102.0 | 102.5 | 102.6 | 103.4 | 103.6 | 104.4 | 105.1 | 105.5 | —
St dEOPECH %% 69.9 | 70.4 | 70.6 | 71.3 | 71.3 | 71.9 | 72.5 | 72.9 | —

AAEER 0.2 | 0.6 IE0NN 0.3 0.2 [0 Do N |

IEAF R (A 74/ K)

202401 202402 202403 2024Q4 2025Q1 202502

LHRANEE 102.2 | 103.0 | 103.4 | 103.7 | 104.1 | 104.3 | 104.9 | 105.1 | —
L2HRAHRLEE 101.7 | 102.1 | 102.5 | 102.5 | 103.2 | 104.3 | 105.4 | 105.5 | —
EhHER -0.4 | 1.0 | -0.9 -0.9 0.0 Sl

KA. OPEC, EIA, IEA, EAEAAZPT (OPEC. EIA #3E¥ % B 2024 5 11 A3k, IEA 33k A 2024 %5 A3R)
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B 57: B ®LRbFeh&EL(F S M)

B 58: £ B ®LRHEHL(E T AR)

2015 w2016 ——=2017 2018 ===2019 ==2020 ===2021 2022 ===2023 ==—=2024
1500

1450
1400
1350
1300
1250

1200

1150
—

1100

n 21 31 an 51 6/1 m 81 o 101 111 121

——2016 —2017 2018 =—2019 ——2020 =—2021 =——2022 ——2023 ——2024

370

350
n 21 3N an 51 6/1 m 8/1 91 101 111 1211

FA KRR EIA, EEHERFII AT

B 59: THBMAL KL ERRIK

FHRR: EIA, BEEEARAT

35

30

25

20

— kR R Rt K HPOY T R AL B

0 . " "

2022/10  2023/01 2023/04 2023/07 2023/10

2024/01  2024/04 2024/07 2024/10

FHRR: Wind, FA0)FR, EEIEAR AT

A 60: PTA MM £t

A 61: PTAEAE

PTAM #t £ ¥ &%
9,000 600
8,000 500
7,000 400
6,000 300
200
5,000 s
4,000 0

3,000 -100
2,000 -200

= wmn 1= M~ o0 [=2] o - o~ =) o oM o3 wn w ~ 00 [=2] (=]

=] o =] =] =] o = = = f=] o j=1 o o =] o =] =1 =

PR S F RS FFSSSSESSESEES

ggsggysgsdpgggeggasgsg

o~ o~ ~ o~ ~ o~ o~ o~ ~ o~ ~ o~ o~ ~ o~ ~ o~ ~ o~

E== (4h) PTARE /oh  =PXfifh /ok  =mmPTAf4S £/0k

v BPTAR E# A A (Tok)

5200
4700
4200
3700
3200
2700
2200
1700
1200

700

200
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11

AR Wind, EEESFRAT

FoH R DA, B EEAR T
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38



i BigiEs SE AR A

B 62; &%¥K% POY i £¥ B 63: HRksEAERIHK (R)

%K LPOYHAEH £ dh 5 R R E AR A K E

9,000 1,900 20
8,000 1,700
7,000 1,500
6,000 1,300
5,000 1100
4,000 ’
3,000 300
2,000 700
1,000 500

2885822 z2ds882885882

A A A M A AR T ITFITITITITITITF

ggsgggsggesesesesesgasggsgge

NN AN N AN NN NN NN NN NN NN

== (&) HHLEPOYIH £ T/vk —POY /v

—PTA s 7/ oh e MEG L/mE 2017/11  2018/11  2019/11  2020/11 202111  2022/11  2023/11
PR IR Wind, S5, B EESHR AT AR Wind, £41FR, B EESHR A

B 64; K%K FDY fisth 2K A 65: k¥ z DTY i £%&

F K AFDYH M E B & R K 2DTYH M £ dh &%
11,000 2,400 10,000 3,400
2200 9,000 3,200
9,000 ’ 8,000
2,000 ;000 3,000
7,000 1,800 * 2,800
6,000
5,000 1,600 5,000 2,600
i 1,400 4,000 2,400
! 1,200 3,000 2,200
1,000 . 1,000 2,000 2,000
N~ 0 0 A NN o oM H oW~ 0 O o
eS8 RenaER8RRBs RS 288588249 8383883882
8888888888888 s8588888 ggggdggsgggggggaggasggggs
N~ Nr\I‘NNNN'NNNNNr\I’NNNN NN NN NN AN NN N NN NN NN NN
== (%) HLFDYf£ A/ok  ==———FDY 7/vk == (&%) RADTYH £ A/vh —DTY 7/
—PTAlE ok e MEG 7./0h, ——PTAHE A/oh e MEG 7T/,
FARR: Wind, AV, EEEAFI AT FAtRR: Wind, €)%, Ei&EAH AT

B 66: XM EMBMEHL (k) B 67: HERHFEEHERK (K)

FERRAT T AR £ 2% ~
AERH AP B BB E A R
16000 6000
14000 0
5500
12000 3
10000 5000 30
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B 68: TMH-% b £k B 69: AM-T RN £ &
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—_— R (e RSoR) — A (/o)
FARIR: Wind, FA1FR, EEEAFLAT FoARR: Wind, EA)FM, ESEAFFLAT
B 70: E4A MDI st £ 8 £ A 71: &4 MDI &4
% ASMDIh 3t £ dh % EA4MDIFHAREL S EE (k)
21000 15000 130
18000 M 120
15000 10000
12000 210
9000 5000 100
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38858832 23gggdLd&sgssgs
T A T A P A AT TITITITTTTT 30
gggggogssggsgggggggggg
NN N N NN NN NN NN N NN NN
E (5 4) AN £ (R AMDI-1.5HE 20 6350K) A/vk 70
= (% 40) JRAMD L £ (FE AND1-0. 77553 - F 540, 362-7% §U*0. 608) T/vk, o Q\& ~>°w & & k@
——RSMDI R e & & § & & R
— R ek
FARR: Wind, $21FR, EEERHFRTAT FA kR Wind, 418, ESIELARAT
3 s . s v >
B/ 72: AHBIMRMNEHR A 73: AHER T ERNBMEHL
S MR A £ i 2% TG MR P B A £ W %
, ’ 11,000 5,000
7,000 1,600 4,500
10,000 G
1,400
6,500 4,000
1,200 9,000 3500
6,000 1,000 ’
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5,000 2,000
400 5,000 1,500
4,500 S !
5,000 1,000
4,000 0 38858822 g¢883388588¢8
3585838228382 8858283 PR R R EEEEEEEE
A o D e T FFIFTITITTFTFF [~ T~ R~ O O = G o T T~ T~ B T~ Y I A I~
g g oo oddgo ooy oo o dd AR A NN AN N R RN 8 S ®
G oo S RN S SR B S = (%5) AHBRTENE T/ ——tk TR
= (55) FAMBNE L/ ok ——E A L/t —— RS T FHE A Tk
FARR: Wind, AV, EEEAFI AT FAtRR: Wind, €)%, Ei&EAH AT
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B 74 FENBNLBLK B 75. REAA (Frb)
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A 86:

ZFE RN HE

B 87: IR ABMAH R

—_—kF R T/
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AR B Wind, 8, EEIEABRT T
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B 92: A AUEET A AMA& & B 93: EhEH[N L
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k2. 5 AL TARG NG BRI (RE 2024/11/22)

Adek KA (o) K& B e - S0
# (L) 2023 32317 ARk
77 I8 B Ay 002643 97.75 10.51 20.2 1.4 -9.3% 1.0% -7.4%
L AR AL 000822 54.60 6.10 5.9 1.0 3.9% 7.6% -9.8%
e & la At 600426 466.48 21.97 16.4 1.5 -5.5% -9.2% -21.0%
EF R 600989 1175.54 16.03 19.2 2.8 3.0% -7.0% -2.3%
L /LT 000830 226.55 11.86 23.5 1.2 -1.7% -2.8% -2.9%
A AL 002258 67.40 8.42 15.9 0.9 -3.7% 0.2% -9.3%
#HRALL 600486 215.22 52.92 16.4 2.1 -9.5% -10.0% -14.0%
2L A 000553 163.77 6.60 - 0.8 -5.8% 24.1% 6.5%
b A 002092 124.58 4.81 - 0.6 9.8% 27.2% 21.5%
AL 603078 67.80 17.58 58.7 41 3.1% 19.8% 43.2%
T AE Ay 603599 102.41 11.25 9.2 1.1 -4.5% -3.8% -17.0%
7 et 600309 2319.96 73.89 14.3 2.5 -8.2% -13.5% -17.8%
A% A 002601 43717 18.32 12.7 1.8 -6.2% -8.2% -13.5%
= ARAT 603737 229.30 43.51 144.6 8.3 -10.0% 18.9% -71.7%
MOTLLIE7 3 002108 58.95 3.54 25.2 1.2 -3.8% 1.4% 0.3%
21 K 8 000525 117.73 9.07 - 12.9 0.0% 5.5% 77.5%
FrRALFHL 002250 54.04 5.93 - 0.9 -4.2% 5.5% 0.4%
Fr 2 Ay 600596 112.42 8.33 87.8 0.9 -4.4% 0.0% -6.3%
XK ER 600141 252.31 22.87 14.7 1.2 -6.6% 0.8% 5.3%
BRI 601966 274.85 18.78 20.4 1.3 -9.0% -4.3% -9.8%
A 300285 183.76 18.43 40.8 2.8 -12.5% -6.1% -5.2%
Ly AR ARk 002810 4511 13.20 32.9 2.1 -9.8% -7.0% -8.1%
WLE 600216 153.48 15.96 241 1.5 -10.8% 0.3% 58.9%
Hiid 300806 56.93 12.56 113.8 2.6 -14.6% 5.1% 33.8%
&R AR 688106 88.25 18.31 37.2 3.0 -10.2% -7.6% 2.2%
BT AT 301069 62.17 14.78 57.0 4.2 -3.9% 1.4% -12.3%
LR 002909 21.45 5.50 277.7 2.3 -5.7% 14.3% 8.5%
a4kl 300891 36.00 9.00 94.5 2.8 -9.3% 3.8% -2.7%

TR Wind, B #EIEAHR AT
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& 3 EELMATIRGEGRE (RE 2024/11/22)

o WE (i AR KEN PE 78 30 B 120 B
) (L) k@ (%) FKSKWE (%) Kk (%)

+E .z 600028 7,031.5 6.27 11.0 0.9 -0.8 -5.0 -1.2
+E G 601857 14,052.4 8.01 8.0 1.0 0.2 5.3 17.4
8% % 16 000703 229.1 6.25 56.6 1.0 -4.0 1.4 -14.9
R L 002493 955.8 9.44 90.5 2.2 -5.4 14 3.4
A7) L RAR 601233 2775 11.51 45.8 0.8 5.3 5.7 -20.2
18 &tk 600346 1,003.1 14.25 13.4 1.6 -4.6 2.4 2.7
T2 &4 002648 601.3 17.85 10.4 2.2 -4.4 5.7 0.7
ATy Bt 000301 579.8 8.77 88.5 1.8 -11.9 6.7 6.3
R 603225 166.2 10.90 20.0 1.0 -3.0 7.9 -25.5
FARMKA 600803 581.3 18.77 7.3 26 1.4 -3.5 -3.7
RALGEIR 002221 152.9 9.70 107.9 1.4 4.1 8.4 19.5
A I PR Ay 600810 75.6 7.45 63.0 1.0 3.3 10.4 25.6
AT R 600352 329.6 10.13 17.8 1.0 0.0 2.8 18.9
AFadr it 002254 86.6 10.03 38.8 1.2 5.0 -1.5 20.6
AR A 600143 225.2 8.54 67.4 1.3 -1.6 5.0 38.9
il 002324 122.8 11.02 31.3 2.8 22.4 34.9 33.7
ARAE AL 300221 29.3 6.13 105.3 2.2 -1.6 1.8 40.6
@8Ry 002838 57.8 12.91 41.0 1.9 0.2 9.9 47.7
F G 002408 151.2 5.32 - 1.3 0.6 1.3 1.3

FHRR: Wind, BBESHR T

W4k ik B S T A B 46



i BigiEs EAFF IR

R4 EETHBHEIM

ARASZRERE, BiRbhEH LK. AFT 4 1BA AR
W) B S R 3R R 10 A Ap P B Rd 4 R S e T8 R BRI,

B A AN G o tas oy U0 HATEHIGE KA, WL ABEHEI, KIRA
4): IPE A7 ' U S RTRAE, BRGES TR, AN, KF M

YR ZEHHZANA KKK ZR, IR K6 &
BFatAE =, Wt KA k], B RSN K@ Rt

A H R BRI KK, A ST e ik, F R s AT R,
TiHR . BEHTHRIREST, STHEABE RIELE, R\

HRE#: LA 11500 /w4 4.55% M, ZHLVHFCE 12 AK; EHBITLF I, 2
HRBRRA L, 127 HI 4R KR, KNTRET, M
# _E K.

KB KB G MAeF LR, Baha bWk E, L
7850 AT/vk 3.97% AL 1.25 Fek, BRI L) B R E RE, M T
T A4S —B, LRI 4842 3 R, T AR @ S A4 R AE.

W
a4
&
«_H.

AF B AREME T, LEKR Tk Bk
REAEA 129 /e -15.13%  BABA AWK E R T, B RREA R R
AR, TP TR, WA P A,

AR FBNBESTH, LAARLGBE FELET LA
AME, B FRWR AL AR, FmFBETHNERLT S,
. 0175 ek - ﬂﬂv‘%ﬁﬂz%h ﬂjﬁrlflz%lfﬂrm%&t%%@ T%m‘aﬁa
JE, Ry RAN RATEARY, THFLTH, EmknE
KRRk, THTHITERE, #—FWH THRUAE, T
HAZRE E#E IS, FETHNBEETIR,

AR T i#E RKE, ZR FAH TA47. A8 E N5 A FHR22
WG E GRS, ) KRG, THEEEHR, BF
B, HAERNE LRSI, HATR22F A F A B
TR, A2 F #PTREW 3% L RIE, feidf], B XL AEH55.

ZA T 2100 AT/#k —4.55%

FHRR: Wind, BNAF, 20, EEEAFRTH E: BN BAA 2024 4 11 A 22 B, #ektaxt s B XA 2024
#£11 815 8-2024 %11 A 22 8
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A5 EEERMNKA. ATt (KERE11A228)

JB Ak & AT+ g k@R

¥ 3 FOB %5 5 719 £/ 7.31% RE:EA 129 5T/vh -15.13%
fj:ﬁ :ﬁi;{({;(jﬁ)?@ 7118  £4/48 6.32% FBE2 9175  7T/vk -7.09%
Z?iﬁfﬁf 75.28 A/ 5.95% AR AR 20000 7T/vk -5. 66%
HEAMR: LA 11500 AT/wh 4.55% ZHAFE® 2100 /v —4.55%
% ik CFR #5[5 645.18 £/ 4.36% DMF: 4% 3975 Su/vk -3.05%
25,3 FOB 25 ) 901  £70/v4 4.16% TR AR 16150  74/vk -3, 00%
Ky e K 7850 AL/ 3.97% IRTHIK & 13400 7T/vb -2.90%
KT 4R 9055  AT/vk 3.90%  FHER LB 8600 T/vk, -2. 82Y%
HEz: A A 2612.5 u/vk 3.88% T —J: FOB #hE 1070  E7U/vk -2.73%
BRIt CER): 3418 /v 3.23% ARE B —F B (DOP) 9450  7T/vk, -2.58%
A # g+ 15 e ABKEEEI+

AfsE: TR 12275 /v 11.09% T =M 44k 9800 7T/vhk -24.03%
R134a: EfLREAY 38000 ST/wk 10. 14% RE:ERN 129 /e —23.67%
ETE 7575 Au/vk 9.78% IRTHIR: F& 13400 /v -15.72%
Awsask: ek 4600 T/vk, 9.52% AMER T BS 8600 T/vk -11. 34%
TAKERBR: AR 11275 7u/# 9.20% R dER 9535 L/ -8. 84%
I BB ERAE: v )|

% imin 75250 /e 7.89% DMF: #£%4 3975 /v -8.62%
W, R BR BR AR v )|

% Smin 78250 AT/vh 7.56% DEG: iz Ak 4650 AT/vk =7. 00%
¥ $:E FOB 891  E4/vb 6.58% TAEARA: 4R 16150  74/vk -6. 92Y%
ARERAT: 4 K 3400 /v 6.25% DMC %% 8% — F i 4300 7T/vk -6. 52%
EE: AL A 2612.5 /v 6.09% B L 3679 /e -6. 46%

TR B Vind, BEAEERFFRPT

k6 ERHER. Amskigit+ (XEKEZ11A228)

#r£ B axfgar+ 4 ; #r£ Askiaar+

WEE- K BME x 1.5 675. 0 T/ 17.4% PS#H £ 675.7 T/ -33. 0%
—H R £ -58.9 T/ vk, 17.2% S —B-#X 630.0 T/ vk, -25. 4%
2K ok 250.8  E4/eb 6.2% PTA-PX x 0. 655 147. 4 T/ e -24. 8%
TR £ 4468. 0 T/ 5.8%  AM-AdE x 1.2 69. 0 £70/vk -22. 3%
sh B £ 436.2 T/ ek 5.8% T —M-% 444.8 £70/v4 -20. 6%
ABS #r £ 2436.9 T/ ek 3.0% AM-% ik 155.8 £70/vk ~14. 0%
TEA—RA C4 2100. 0 T/ 2.4% AT ARIR-T = b 3200. 0 T/ e -13. 5%
RO £ 4253.9 T/ vk 2. 4% R £ 3805. 5 T/ vk -10. 8%
MTBE—%4 T 4%, x )

e 1400.8 /v 1.2% MEG—0. T1+3R A4 ~340. 0 Al -10. 5%
0. 64— 52 x 0. 36
MDI # £ 10222.9 T/ L1% &AEREEME 1179. 4 T/ vk, -10. 5%
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#Z£ A ktEET+ P4 7w - E A k@At

T RGN £ 4468. 0 L/ 83.6% —FEME -58.9 L/ -152. 1%
BDO i £ 2572. 6 T/ 49. 7% RHREH E -48. 6 T/ -76. 1%
FE-TIAME x 1.5 675.0 L/ 38.5% AR TEME 418.7 L/ =52. 7%
S ABRIN £ 2403. 8 /v 28.9% PSH-E 675.17 /v -50. 2%
L% Fh 220.8 A/ 26. 9% ﬁmﬁma;’%m&? " 322.0 /v -50. 1%

0.59-ETE x 0.6

T B4 C4 2100. 0 /v 23.5% T ZH-& Mk 444. 8 £/ —44. 9%
ABS #r £ 2436.9 /v 23.5% T oER-thER 630. 0 T/ vk, -44. 5%
AMEL-0. T4 x R 1649. 5 T/, 18.8% T —H-THt 4799.1 /v -33. 8%
LB £ 436. 2 /v 12.5% PTMEG # £ 2128.5 /v -33. 3%
TR BRI £ 1830. 9 7/ 12. 3% AR AM £ 1369. 5 /v -30. 0%

TR B Vind, BEAEERFFRAT
AT EERRBNIEIER (KERE11A228)

A ZRit 3% 24 %47 3% 23 SR #

BB IR M (3 4 ) IPE A i % LI 75.28 6.0% 1.0% -2.3% -6.2%
R &ﬁ%\(@iNYMEX IR £ LI 71.18 6.3% 1.2% -0.2% -5.3%
PR R R AT A s EUIE T A 3.12 10.0% 23.8% 25.0% 9.0%
R MK SCR5 ek, 16650.00  -0.3% 2.9% 27.6% 29.1%

ARde: B AN TTlok, 13865.00  -0.6% -0.3% -9.9% -8.8%

P s SE Y ek, 1280.00 0.0% -1.5% -20.0% -20.0%

AR R Tl 721.00 -2.0% -4.5% -11.0% -11.5%

BE G ek Tlvk, 1018.00 0.0% 0.0% 1.1% 2.6%

w5 AH Tl 3079.00 0.0% -1.4% -9.0% -4.6%

Jo ke A Tl 385.00 0.0% 0.0% -15.4% -18.1%

FA SRR Wind, E&EAT AT
A8 B2 ESMHRER (KERE11A228)

ARt % 24 £

% fmid:CFR # 8 E Ik 645.18 4.4% -5.8% -7.2% 1.7%
TH:3hE FOB £ Ul 891.00 2.9% 6.6% 3.5% 3.5%

LDPE &% AR LH F+& a1k Flvk, 10650.00 0.0% 0.0% 12.7% 16.4%
LLDPE & AMKE E R L & a1k Tl 8600.00 0.6% 2.4% 3.6% 6.8%
HDPE & % E R U & a1k Tl 8550.00 0.0% 0.0% 2.8% 3.0%
PVC(% % )4t & Tl 5405.00 0.0% 0.0% -5.6% -6.5%

PVC(T Mk ) e Tl 5500.00 0.0% 0.0% -5.6% 7.7%

LEE(FAK) A A Tl 6100.00 0.0% -1.6% -18.1% -17.6%

MEG: 4 & Tl 4655.00 1.2% 0.4% 7.4% 15.1%

B BA 4L AR ek, 2611.00 0.1% -3.9% -11.5% -11.5%

FE KA R Ik, 7000.00 0.0% 0.0% 9.4% 9.4%

BEBR LA R Tl 5750.00 4.1% 2.7% -14.2% -4.2%

R OB S Tl 11000.00 0.0% 0.0% 0.0% 0.0%

DEG: L&z 1k Tl 4650.00 2.1% -7.0% -19.1% -14.7%

KA R B Wind, EEEEFLAT
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IESHFR RS

A9 B3 AR RRER (KERE11A228)

A X

] 24 $4

R 23EFRH

A ¥ FOB $ £ 7l 796.00 -1.8% -4.2% -1.8% -2.5%

A ¥%:CFR % EN i 826.00 -2.4% -4.6% -1.8% -3.5%

P ik, 6825.00 0.7% -2.2% -0.7% -4.2%

F4:CFR £ 4 £ 7Tl 640.00 2.7% -3.6% -2.3% -5.6%
A PP A&k ek, 8600.00 0.0% 0.0% 3.6% 2.4%

¥ AM PP 4 4:CFR &2 & EN o 889.00 0.0% 0.0% 1.7% 4.1%

BOPP &) 3ot 3 A b (15U & B

W) ek, 10400.00 0.0% 0.0% -5.5% -6.3%

Loy vk, 6675.00 -0.4% 2.7% 10.3% 11.7%

A M B T B vk, 9350.00 -1.1% -2.6% -4.1% -5.6%
RH B B ek, 8600.00 -2.8% -11.3% -11.8% -13.6%

A M ER T B ek, 8775.00 0.3% 2.0% -6.1% -0.3%

7 M ek, 9400.00 0.0% 0.0% -3.1% -8.7%
7 B vk, 5800.00 1.8% -1.3% A17.7% -15.0%

ETE ek, 7575.00 -1.6% 9.8% -14.9% 4.1%
FE2 ek, 9175.00 71% -0.3% -30.2% -22.6%

TR B Vind, BEAEERFFRPT
R 10: $BESMBBRA (SERE 1A 228)

J 3R ) E2 924 3224 F0 ®
#,%:FOB %5 ES L) 901.00 4.2% 1.0% 2.1% 3.0%
whR A R Tk, 7390.00 2.5% 0.3% 2.1% -0.8%
¥ X:FOB % L) 719.00 7.3% -1.6% -15.0% -15.1%
K LHi:FOB #H £ Ik, 1016.50 1.2% 2.7% 0.6% -1.2%
KTtk Tlvk, 9055.00 3.9% 1.7% 7.1% 6.3%
KEyde R Tlek, 7850.00 4.0% 0.6% 4.7% -2.5%
RE At Tl 9100.00 0.0% -0.3% -4.5% -7.6%
TR B s PC ek, 16500.00 0.0% 0.0% 3.1% 3.1%
EV KN Tk, 9535.00 -0.3% -8.8% -13.7% -26.0%
TR R Tk, 8875.00 2.9% -5.6% -9.0% -4.3%
o B AR A Tk, 10925.00 1.4% 3.1% -20.5% -17.5%
T AR Tk, 8000.00 0.0% -6.4% -14.4% -8.6%
IR BT A Tk, 6400.00 -1.5% -4.5% -17.1% -6.4%
KB AL R Tl 6650.00 -1.5% -4.7% -11.9% -8.9%
i@ A AR K T GPPS Tl 9700.00 -1.0% -5.8% 2.6% 2.1%
R BLIE: 6(PAB) Tl 12600.00 0.0% -1.6% -16.0% -14.9%
K Bt 66(PAGB) Tl 18100.00 -1.6% -1.6% -11.7% -17.7%
AR — ¥ B, — ¥ &5 (DOP) Tlvk, 9450.00 -2.6% 0.0% -22.9% -18.5%
AR W BT B3 B _
ek, 21000.00 0.0% 2.4% -7.5% -7.5%

PBT

TR B Vind, BEAEERFFRAT
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R 11 BERERNRBEIELA (BBEREI11A2E)

3% 24 539 2 23 R &

BB F & T AL Tl 5050.00 0.0% -2.9% -3.8% -13.7%
i £
TH:CFR 4 A& " 630.00 1.1% -5.8% -6.0% -9.1%
TER:Ae AR ik 7100.00 0.7% 2.9% -1.4% -4.1%
£
T = ¥5:FOB % & . 1070.00 2.7% -27.2% 11.5% 9.2%
T MR ik 9800.00 -3.9% -24.0% 11.4% 2.1%
MTBE ol 5561.00 0.4% -0.5% -15.7% -16.8%
IR T AR 7 Tulvk, 13400.00 -2.9% -15.7% 8.9% 11.7%
SBS(815):4¢ % Tl 4350.00 0.0% 4.8% 0.0% 0.0%
TEMKR AR uleh 16416.00 0.4% -1.0% 0.1% 2.6%
TR AR ik 16150.00 -3.0% -6.9% 5.4% 6.1%
TRMIR AR uleh 14500.00 0.0% 0.0% 30.6% 36.8%
LRI AE R Tl 24400.00 0.3% 0.2% 9.4% 8.4%

TR B Vind, BEAEERFFRAT

k12 w4 =R psii (KEAE11A28)

B3Rk AR ) 24 F4n R 2IFFH

PX:FOB #: ES L) 803.00 3.2% 3.7% -19.3% -17.6%

PX:7& %1 Tl 7300.00 0.0% 0.0% -15.1% -13.6%

PTA: 4 K Tl 4810.00 1.5% 2.6% -18.3% -17.0%
s %k 4 (POY 150D/48F) ek, 8000.00 0.0% 0.0% 5.3% 7.4%
s ¥ 4 (FDY 150D/96F) ek, 7425.00 -1.0% -3.6% -9.2% -8.3%
s % 4 (DTY 150D/48F) Tl 9400.00 0.0% 0.0% 5.6% 6.2%
Atk Tl 7810.00 0.0% 0.0% 7.0% 6.2%
BB A AR Tl 7100.00 0.0% 0.0% 5.3% 5.8%

i (FDY) 4 A Tl 15700.00 0.0% -4.3% -10.8% -9.8%

4athu (POY): 4 K Tl 14700.00 0.7% -2.6% 11.7% -10.1%
i (DTY) 4L A Tl 17150.00 0.6% -2.0% -9.0% -7.8%

MR (TG )R Tl 12050.00 1.7% -0.4% -17.2% -14.8%
HIRAL L Tl 13400.00 0.0% 0.0% 5.9% 2.3%

Wi e e R Tl 14600.00 0.0% 0.0% 0.0% 0.0%
gk R Tl 4600.00 -0.5% 9.5% -3.2% -1.1%
A R Tl 7563.00 -0.1% 0.2% 0.1% 0.1%
AFE PR £ Ul 1070.00 0.0% 0.0% 17.6% 15.1%

Ave T Ak s (1000D/192F) : % }

5 Tl 8200.00 0.0% 0.0% -1.2% -2.4%

PVA Tl 13800.00 0.0% 0.0% 20.0% 25.5%

KAk Wind, EBIEEFAFRTT
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R 13 BABESNERELR (KEAE11A228)

AR 24 %4 23 £ R

TDI ¥ X = §UBRASedb b 12700.00 0.4% -2.3% -24.0% -24.9%
%4 MDI:4E & ok 18100.00 -0.5% -0.8% 17.5% 14.9%
% MDI: % £ Aok, 19250.00 0.0% 4.6% 2.0% -9.0%

T—#(BDO): 4% ok 8550.00 0.0% 5.6% -8.9% -10.8%

P ACRIALE S B _
(PTMEG): 4 4 Aok 13500.00 0.0% 0.0% -21.7% -30.8%
R

RAFI AR ok 8840.00 0.5% 2.0% 5.7% -5.2%
Hb R R ok 8400.00 0.0% -0.6% -8.7% -8.7%
b RE AR Alok 8775.00 0.0% 1.2% -5.6% -5.6%
DMC # 8 — ¥ & Aok 4300.00 0.0% -6.5% 13.2% 7.5%

KRR Wind, BEEEAFRAT
A 14: BT ESMibREs (KESE11A228)

3 24 4 23R M

Bea(32% % TR ): A E Tl 988.00 0.0% 0.0% -0.6% -4.7%
BA:BA Tl 129.00 -15.1% -23.7% 3.2% -68.9%

EX SR Ik, 280.00 0.0% 0.0% -12.5% -12.5%
TRPHER T T Tk, 1698.00 -0.3% -1.4% -17.2% -28.7%

R A Tk, 650.00 0.0% 18.2% 22.6% 22.6%

2R shakc 4 R Tlek, 1458.00 0.0% 0.0% -46.1% -40.0%

B R e R Tl 1554.00 0.0% -0.4% -46.7% -41.7%

KRR Wind, EEEAFFRAT
A 15 AMIFRABRIEA (MERE1LA228)

R U F 813 FFH

R134a: E LMoY Tl 38000.00 0.0% 10.1% 38.2% 43.4%
S Tl 3160.00 0.0% 3.8% 21.4% 19.4%
ZAFR Tl 2100.00 -4.5% -4.5% 2.4% 5.0%

ZATH: KR ik, 3359.00 0.0% 0.0% -39.8% 47 1%

R22: EAGREM Tl 34000.00 0.0% 3.0% 64.3% 64.3%

AAgE: THRK ek, 12275.00 0.2% 11.1% 27.2% 17.5%

KT ThHER Tl 6450.00 0.0% 0.0% -0.8% 3.7%

TEH-EH: R Flvk, 3775.00 0.0% 4.9% 7.1% 2.7%

RAKERB: R Tl 11275.00 0.0% 9.2% 11.6% 3.9%

FERR: Wind, BEEIEARAT
R 16: wheFBHRBEA (BBRE1LA 2 A)

) iE2 974 K294 3524 40 523 %R
V& SEFA vk, 1820.00 0.0% -2.2% -23.5% -28.1%
ZREELFRER Al 5686.00 1.7% -4.9% -19.4% -20.6%
E WIS L PR ek, 400.00 0.0% 2.6% -41.2% -46.7%
B —4 e R Tl 3500.00 0.0% 0.0% -4.1% -6.0%
BB A4S Tl 2842.00 2.7% 2.0% 25.8% 20.1%
Bl 4 e R Tl 3400.00 0.0% 0.0% -3.7% -5.6%
AfvAr 4 R ek, 2450.00 0.0% 2.1% -14.0% -14.0%
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s SEALAND SECURITIES iij}%’gﬁ%;}g\%
FRER AT R Ll 3400.00 0.0% 6.3% -5.6% -8.1%
5 4 Me(45%CL):4E & Aok, 2280.00 0.0% -0.9% 17.1% -15.6%
8 4 18(45%S):4 K Tuled 2700.00 0.0% -1.8% -12.9% -11.5%

TR B Vind, BEAEERFFRAT

R 1T, RBEFERNRBIELA (BBEBEI1LA2E)

AR 32 24 3 23 4R

B AT T ek, 24300.00 -1.6% -3.6% -6.5% -11.6%
shakne: AR ek, 21000.00 2.3% -5.4% -10.6% -10.6%
HRE: LA ek, 11500.00 4.5% 5.0% 4.5% 2.7%
R ( ;’;T kA Aok, 37500.00 1.3% 1.3% 10.3% 4.2%
BER 2% FRENN F A 1.22 -0.4% -0.4% -12.9% -19.7%
BER: 20%KA EHHN FAOFH 1.10 0.0% 0.0% 0.0% -12.0%
THRRMH: K Tl 20000.00 -5.7% -5.7% 14.3% 14.3%

Z AR EA: R 7 Tk, 2.95 0.0% 0.0% -4.8% -4.8%
AR RALR: 2 Ttk 6700.00 0.0% -1.5% -10.1% -10.7%
24D: %% ek, 14500.00 0.0% 5.5% 11.5% 1.8%

M dRd: AR Tl 25800.00 0.0% 0.0% -7.9% -7.9%
EER: R 7 ulek, 5.80 0.0% 0.0% -5.7% -10.8%
Rk R 7 ulek, 7.35 0.0% 0.7% -17.4% -20.1%
2-A5-AF A R Bk 6.10 0.0% 1.7% -10.3% -10.3%
s AR 7 Ll 5.00 0.0% 0.0% -28.6% -28.6%

KRR Wind, BEEEAFFRAT
A 18: HACTFRABRIA (MERE1LA228)

) iE2 979 ):E2 974 3524 40 %523 %R
Bz A R Ttk 2612.50 3.9% 6.1% 4.4% 7.6%
Gl S ¥ Tl 1140.00 2.7% 1.8% -3.0% -3.4%
POM: 4 % Tl 15800.00 0.0% 0.0% 1.9% -4.2%
— WA FEE(DMF)ST A Uk 4700.00 0.0% 0.0% -9.6% -121%
— 9 3 LELAE(DMAC): 4 B
£ Tl 8450.00 0.0% 0.0% 0.0% 0.0%
R R Tl 3600.00 0.0% 1.4% -1.9% 2.7%
SRR B Tl 2633.00 1.1% 1.8% -24.6% -32.0%

FA kB Vind, BEAEARPT

R 19: #mi TRzt (MBEE11A228)

Ham T 2 fs Bl IR L R 24 £ 3% 23 R #
DMF: 44K Uik, 3975 -3.0% -8.6% -18.9% -21.3%
KA L Ll 3679 2.0% -6.5% -12.2% -16.6%
F 2. L2 N330 Ul 7250 -2.0% -4.0% -11.0% -16.2%
BR: LE Ul 1565 0.0% -6.0% -32.4% -26.0%
&3t =% 3303 Ul 12700 0.0% 2.4% -20.6% -17.8%
W, BB ERAE: w9)I| 99.5%min Ul 78250 0.0% 7.6% -21.4% -44.3%
Tk BARERAZ: v9)| 99.0%min Ul 75250 0.0% 7.9% -18.6% -43.2%
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A2 efafR: AL 16um AFT R 0.42 0.0% 0.0% -50.6% -53.3%
fEhie B ifR: ARHH ek, 18900 0.0% 1.6% -10.0% -17.8%
FTH Tl 9200 0.0% 0.0% -10.7% -22.0%
AR R ER T BE (MMA): 4 & Tl 11700 -0.8% -4.1% -8.6% 3.1%

A ZRpk 3224 F4n ERE S

AR A )| 24 Tl 2530.00 0.0% 0.0% 2.0% 2.0%
Kah: SAEBH ek, 12750.00 -1.2% 2.7% -4.9% -7.9%
Kad: 2ush B Tl 14600.00 0.0% -1.4% -7.6% -9.6%
ERE: T TN F 19.50 0.5% -3.5% -8.4% -11.8%
HRBE: 7T 98.5% I 11.35 0.4% 3.2% 20.7% 7.1%
HEE: T 70% TN 5.05 0.0% 3.1% -5.6% -8.2%

KRR Wind, BEEIEAFFRAT
R20: EESBNERER (KBHRE1LA28)

®ER #ZEAR BREZHE REFE
TH-7 i £ 7/ 220.82 -6.5% 26.9% 6.9% 6.4%
R M7 i ih £ 7/ 155.82 -14.0% -5.0% -3.5% -4.1%
T = H-5 i £70/v4 444.82 -20.6% -44.9% -42.6% 50.0%
SR -7 £ 70/ vk, 250.82 6.2% 12.0% -24.1% 8.4%
¥ R-F ik e 71.82 17.4% 4.1% -48.9% -66.5%
PX-% i3 it E A 156.82 -1.5% 6.1% -32.0% -52.8%
A M- Ak x 1.2 £ 7/ 69.00 -22.3% 0.0% 3.6% 89.6%
T=%-Tk 7/ vk, 4799.12 -6.5% -33.8% -30.1% 31.6%
PTA-PX x 0. 655 /v, 147.38 -24.8% -27.8% 13.6% -29.6%
POY-MEG x 0. 34-PTA x /v 1172.80 -8.6% -11.9% -11.6% 10.5%
FDY-MEG x (. 34-PTA x T/ 1722.80 -6.0% -8.4% -6.9% 3.7%
DTY-MEG x (. 34-PTA x /v, 2697.80 -5.6% -7.2% -6.2% 11.9%
B £ T/ vk, 4253.88 2.4% -11.0% 17.0% 45.5%
KA £ 7/ vk, 1706.75 -2.9% 9.7% 17.3% 41.8%
ABS #r £ 7/ vk, 2436.90 3.0% 23.5% 13.0% 145.5%
PS th £ Tt/ vk, 675.65 -33.0% -50.2% 46.7% -24.0%
TR £ /v 4467.99 5.8% 83.6% 72.7% 300.3%
IR TARIR-T =M /v, 3200.00 -13.5% 6.7% 68.4% 33.3%
T B —RA C4 /v, 2100.00 2.4% 23.5% 7.7% 31.3%
[t T /v, 630.00 -25.4% -44.5% 334.5% -52.1%
RMER-0. T4 x B M 7/ v, 1649.50 -2.2% 18.8% 44.9% 152.8%
A ER T BS - R BR x /v 2872.25 -7.3% -17.8% 22.8% -29.8%
A ER T B5 - R BA x /v 322.00 380.6% -50.1% -48.3% -43.9%
RS- T BB x 1.5 /v, 675.00 17.4% 38.5% 7.6% 5300.0%
FE-FBRE x 1.5 /v, 470.71 -4.1% -3.4% -36.4% -56.4%
RETH-TH x 0. 73 /v, 1410.91 0.0% -16.5% 8.7% 54.4%
RE AR b x 0. 87 7/ v, 2902.25 -0.1% 11.5% 6.2% -6.4%
MTBE—84-T ¥ x 0. 64— /v, 1400.80 1.2% 0.2% -22.8% -33.5%
NREF-T 4 x 1.2 /v, -81.06 -26.8% 0.9% -44.5% -22.6%
MEG-0. 7T1#3R &, T4 /v -340.00 -10.5% 4.6% 26.4% -31.9%
MDI # 2 T/ vk, 10222.88 1.1% 5.2% 16.5% 99.8%
DI #r 2 7/ vk, 6627.52 -4.6% -6.1% -7.3% -31.7%
KB £ 7/ vk, 1118.00 -2.8% -14.3% -23.1% -28.7%
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Kt £ 7/ vk, 3805.47 -10.8% -18.3% -7.0% -42.9%
BDO #r % /v 2572.60 -1.5% 49.7% 28.4% -22.7%
DMF 4 % /v 1949.30 -5.2% -7.9% -4.0% -30.2%
PTMEG #- 2 /v 2128.50 0.0% -33.3% -31.9% -68.5%
REAA AR E 7/ vk, 4401.16 0.0% 11.1% 34.2% 49.3%
IREERH £ T/ vk, 418.72 -4.8% -52.7% -2.0% -39.8%
BN £ /v, 13779.00 2.1% 3.0% 5.8% -17.9%
BRERAN £ /v, 1782.00 0.0% -8.7% 24.1% -47.5%
ZREBEBANN £ /v 981.00 0.0% 11.9% -9.6% -23.1%
A ABM £ /v 2403.75 0.0% 28.9% 20.3% 8.6%
FEBRAN £ /v, 1392.60 -0.4% -1.6% -0.8% -32.8%
—F RN E ./ vk, -58.95 17.2% -152.1% -134.6% -119.8%
BEEAMN £ /v, 1200.73 -3.8% -15.5% -38.4% -24.3%
Kem (32%5 FHE) £ /v 378.16 0.0% 0.0% -7.9% 29.3%
HBm £ /v 436.15 5.8% 12.5% -32.2% -61.8%
PVC (BZk) 2 /v 727.65 0.0% 9.9% -31.5% -12.5%
PVC (THiik) th£ 7/ vk, 2300.15 0.5% -3.5% -6.3% -13.3%
Bk A AN £ /v, 1266.00 0.0% 6.4% 21.7% -40.1%
AkERAMN £ /v, 2122.01 -0.8% -3.9% 0.0% -36.0%
AKEEME Tt/ v, 1179.39 -10.5% -17.7% -30.7% -40.7%
Wk RENE T/ vk, 540.00 -3.6% -3.6% -34.1% -41.9%
—4th £ /v 1194.95 -2.9% -1.6% -12.3% -16.6%
N E 7/ vk, 1293.46 -3.0% -1.9% 6.1% 7.3%
RPN £ T/ vk, 952.00 0.0% 11.5% 2.1% -3.6%
FHBME T/ vk, 18430.00 0.0% -3.5% 1.0% -12.7%
AN £ /v -48.56 -563.4% -76.1% -62.8% -70.9%
M £ /v 5566.60 0.0% 0.0% 0.0% 18.4%
AR AN £ /v 1369.50 -0.1% -30.0% -46.0% 3.3%
MIREL N £ 7/ vk, 5315.00 0.0% 0.0% 0.0% 3.8%
R K AN £ /v, 5076.30 0.0% -0.4% -0.1% 6.0%
oA BRI £ /v, 1830.86 -0.3% 12.3% -35.1% -36.1%
suerem /v 3975.43 6.1% -12.1% -10.2% -9.2%
PVA 4 £ /v, 7334.10 0.0% 1.3% 2.6% 73.6%

KRR Wind, BEEIEAFRAT
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4. KEEEXENR

T8 X ENE) BB A TR
€50 F BE 2024/11/22 EPS
ARAD 2 2024E 2025E

000301.SZ AR 8.77 0.11 -0.22 0.24 88.51 - 36.54 EPN
000422.SZ AL EA 13.82 0.43 0.96 1.08 24.42 14.44 12.79 FRIPA
000683.SZ RS AE R 5.66 0.38 0.64 0.75 15.57 8.84 7.55 EA
000703.SZ 18 5 4, 6.25 0.12 0.15 0.31 56.58 41.67 20.16 EPN
000822.SZ L RiEb 6.10 1.17 1.19 1.32 5.86 5.13 4.62 EPN
000830.SZ & HiT 11.86 0.43 1.10 1.32 23.48 10.78 8.98 FEN
000902.SZ it F 12.82 0.96 1.04 1.14 12.31 12.33 11.25 EPN
002001.8Z AR, 21.70 0.87 1.88 1.90 19.39 11.54 11.42 EIN
002064.SZ ALY, 8.55 0.50 0.56 0.71 13.44 15.22 12.10 FIPAR
002170.8Z AR 8.00 0.29 0.36 0.81 19.03 22.22 9.88 EA
002221.8Z AAEREIR 9.70 0.10 0.14 0.26 107.86 67.41 37.45 AP
002258.SZ ) A 8.42 0.75 0.76 0.86 15.87 11.08 9.79 EPN
002381.SZ AT A 6.63 0.59 0.44 0.73 12.90 15.07 9.08 EPN
002391.SZ *F By 5.21 0.11 0.62 0.75 55.97 8.40 6.95 EPN
002409.SZ A %A 61.41 1.22 2.08 2.75 45.77 29.51 22.35 FRIPA
002493.5Z R AL 9.44 0.11 0.30 0.50 90.49 31.47 18.88 EA
002539.5Z =B R 8.13 0.74 0.70 0.87 11.17 11.61 9.34 EA
002597.8Z ARE 23.80 1.24 1.24 1.74 17.74 19.19 13.68 EA
002601.SZ KAGER 18.32 1.35 1.41 1.73 12.67 12.99 10.59 EPN
002637.SZ PF ARk 10.27 0.19 0.70 0.91 57.43 14.67 11.29 EPN
002643.SZ 7 8 Ry 10.51 0.82 0.45 0.59 20.22 23.36 17.81 EPN
002648.SZ TR 17.85 1.42 1.61 2.03 10.37 11.09 8.79 EPN
002749.SZ BP0 13.91 0.69 0.80 0.98 17.25 17.45 14.22 FRIPA
002895.SZ N 8 20.79 1.53 1.84 2.22 12.44 11.30 9.36 EA
002984.5Z AL 24.57 1.84 2.34 2.63 15.68 10.50 9.34 EA
300121.8Z EENEY S 14.18 0.74 0.58 0.98 11.93 24.45 14.47 EA
300285.SZ FAH 18.43 0.57 0.69 0.86 40.78 26.71 21.43 EPN
300487.SZ AR 51.59 1.42 1.80 2.28 37.37 28.66 22.63 EPN
300596.SZ )2 27.40 1.58 1.86 2.37 18.72 14.73 11.56 EPN
600096.SH =XKL 22.08 2.47 3.06 3.23 6.33 7.22 6.84 EPN
600141.SH HEEH 22.87 1.24 1.65 2.01 14.71 13.86 11.38 EA
600143.SH AR AL 8.54 0.12 0.38 0.57 67.41 22.47 14.98 EA
600160.SH E ARy 20.59 0.35 0.65 0.79 47.18 31.68 26.06 EIN
600309.SH 7 deqe g 73.89 5.36 4.77 6.49 14.34 15.49 11.39 EA
600346.SH 18 A & 14.25 0.98 1.00 1.29 13.43 14.25 11.05 EPN
600409.SH = AT 5.62 0.27 0.35 0.44 20.04 16.06 12.77 EPN
600426.SH &gt 21.97 1.68 1.86 2.35 16.38 11.81 9.35 EPN
600486.SH WEAT 52.92 3.85 3.05 4.04 16.39 17.35 13.10 EPN
600989.SH EF R 16.03 0.77 0.89 1.86 19.17 18.01 8.62 EA
601058.SH ey 14.39 0.99 1.33 1.59 11.86 10.82 9.05 EA
601117.SH T+ E 8.31 0.89 0.95 1.08 7.16 8.75 7.69 EIN
601233.SH A7 L AR A 11.51 0.33 1.16 1.73 45.77 9.92 6.65 EA
601966.SH k4 s 18.78 0.94 1.57 1.84 20.38 11.96 10.21 EYN
603067.SH AR 13.00 0.73 0.99 1.07 13.99 13.13 12.15 EPN
603078.SH STALAR 17.58 0.27 0.33 0.41 58.70 54.08 42.88 FIPA
603225.SH R ot 10.90 0.71 0.71 0.95 20.00 15.35 11.47 EA
603737.SH = ARKE 43.51 0.33 1.06 1.40 144 .58 41.00 31.03 AL
688323.SH iR 13.17 -0.11 -0.27 0.17 - 77.47 EN

FAt kR Vind, BHEAATHT (RIFENE ZATRR G 7 13— T8, A45095) kB ZRAHER )
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[ ) ah44])

Bk, HARPTEIFTR, WIATL ARSI, REXFEALFME, 7FTE L ITHZE, 9 FT Tk
R 2

FA03R, ARFTFTRIE, WITBEREROIIF, FRERFMTAME, 4+, 25 LT FAREHZE, 6
F X TAT AR B I,

%z, {LITAT LR, HEBEARKF TS LT ML, 2 S TAT LR EZE, 3 FHEIITEE.
BB, WIATL AT, M ZFR HRFLmFMmE, LFRELKF R ALFE AR,

MW, AWTATLSHIR, AT RFEBME. (FIRE L AA, 2 FTATLHRZE,

tPikid, WIATRARBIE, F KFEFME, REXFHEALFAA,

FH, WIATLpHIF, REXFAF LML, 2 FATLFLEE,

[ 247 )R A&RE]

B, B, KRS T oA AR F BHIEA LR AR T 4IRS T B8 POk FAE I E M A RS AT
S, AR S, AR, B EEARRE . RIREFUTEA G R T AT AT E . AT
AATEE, RE, LFFRAERRE § 69 BRIEF FILRILE o AL 8 IR BT X 09 M.

[ B e 58474 ]
A7 b 22 FR R

Hrr: ATRERBELF, 1TLIGHARA PR 300 F544;
Pk ATRAAR@ARE, ATRFEHIRM P IR 300 F54K;
Wi ATk EKE R, ATk4EHE)E PR 300 454K,

FRFALTETR AR

—=

FE: ABRTPIE 300 3400k 20%04 b
¥ ¥ At PR 300 FEEKEAT 10% ~ 20% % )
B AR PR 300 F5EKIEAT-10% ~ 10% 14
Fib: AastiP iR 300 F54ksktE 10%0h k.

[ex 7]

AR RS B2 KA R3, AR B EARM A RS (FAR “RNE” ) BAHEIRERERNE
Fo(fath “Bp” ) 1A, ANE RAaBEMARINRREMALARLF . BF BIRIZFTAH M HIREH AR
REEBERT. BEEFSEREIARTIENEZANE, FARANE W TERES HE, ANEBETEF NEY
%)),

Ao 8] A BiE B AT 6 iE AR T L0 504, AIRE P o913 B3R R T T A AR RFHMXA
IR TA, AN E) AT AT B AR T A T EATARIE, RMRIEE P EOHMRFTEE, LR
PRAIEAD KB IR K TR £, KRREFTE A TA. &L MR B AR 8] T LA ARIRE 4 B 69 )by,
RIRE P48 6 IE A AL TAF G 09N A . MBI T MANT 4620k 3h . AR B, Aod) 7T & 8 5 AL P4k
P BILAIENR—EK GRS, BETFHAEAENSMELE, EEMELT, AREFAHARAHELF R
A RAT P2 AE 5 32 6 BN Ao AE A, A 8) B AR 8] B T a A% A AR B3 ) BPT 51 R A9 AEAT 4% S 0] 4547
KBTS R T A8 R KIRAM T e F A RS T TR 3| 6900 8] BT AT O AR T AT R F), BT hgh Xk
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28] AR RS IRARBAAARAT . W5 ) KA ek ™ o RS, A 8] A BT B MAR R S BAT T L 5.

[RRw1

THA R, BRE R, BRH L ARREDNAE B IZ TR RGE—SAF AL, ﬁxﬁuﬁ$ﬁi7wmﬁ
B THYFIBF. ERALFA, whEE, &ﬁ%kxﬁ¢axﬁw%kkfmm%é E&ﬁﬂ%T A
IR P 8945 B R PT R IR 09 F L3 A RATAEAT A8 T DL, %K %an@,ﬁ%mmm%&ﬁ&A PN
8. 8 B TRE RBEMMAK.

%¢ﬂﬂﬁﬁﬁ%M%(WTﬁ%“ﬁﬂ%”)ﬁ%iﬁ o M IZ A AR B A SRR EAT A Figr. iR R
FFARE AT A AATIR R ZAM A B RIRE B mE &, RIS TAH RN &) B & P ARG I T3
iﬁLo

AT Rt 2 FAE AL TOM AR KA 242 S TR AN B @ R 1 KRB A R, 2 a) . 8] 5L RA KRB
IR A A ZE P BRI IR RIRAE PR A 55 | AL a9 AT AR AZAEAT ST AE

[REF]
RIRE AT B AR TR . R 25 6980 5 P B 4F ARG, RIEEIZ LN, AT ATRIEST K

RAEWIEFTNZRATEA . A . . R, B BT SAIAEAT XA R AR AIRE 093 R E
AR A, TN M R B R EYIRE, 8 A AR RS R R T

HAE T PT U E L AL W= e P
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