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24-03-04
A7k AE 3t & A, 2025/02/28
E 1™ 3M 12M
H b T 3.3% -0.2% 9.6%
PIE 300 1.9% 0.5% 12.7%
RIS

(AL TAT L B S ARG o MDI 4 dkAr 48 3
#r, £ B izt & B MDI R A4 , i &5 R 5 4 3
H) s T ERE, E1AKR, HWE) ——
2025-02-21

CHEBL TAT L B IR BAR) . 4PIemAs LK, =
KA SRR Z sk (35 ) *hakfu
K%, FAK, HWA) ——2025-01-27

CRBAT LR IR HERAIES), RETAL
F——APREZ— (fF) “Aab T FRE,
R, H183%) ——2025-01-06

(b AT B4R H1AFH]. RIEBR A BE N4 L
B, 2025 SFRALFEF L) BRIt v XA

(7)) hme T 5k &, 103, HmE) —
—2024-12-29

(b TAT L B 4R RAABR. APAEM A4S 3K, 2025
FA A B RANEA R (R4 ) haife T E
K&, 1, HTE) ——2024-12-01

B 202542 A 27 B, BRI FARIGHN 9695, K2 A 20 H T
0.10.

B R BEERERNE, FLLRAEERH

YEI AT R R L MAE, A B MAEGARIE R E R (AEF . w4,
b)) Ribribe % S KE R (Al HE T SRR, MBA. &
MK A, KFFR I ), LS AR A Ky ey &5
T, RAAEEHERA. LERBXEALBAAERAIEI LT, bF
BB ER SR, HlEL. WEEFEL, ERRATLAGZHR. &
JE . BRARE SRR S, TR R TIRASA Ron AR, BETHE
RAEAL B Al IR TS R ) Ffl = MRAA (R F)
A K AT R BNHL) 3, Al AT S f R ASIE REHRIG, 2K
SAEAT A A 2021-2023 4 40GW/43% K £ 50GW/4 (2024 4 ) .
BOGW/4F (2025 4 ) . 80GW/4 (2026 4F) , MAAIEHE k3t
R GBRAE, HBRAEAS KM 20%8 LB, FHEBENE R
2021-2023 414 2.4 Zet 4 #)3K £ 3.0.3.6. 4.8 Frh(2024-2026 4 ),
oot j 4k 2 FEET4NE RN 8.6 ekl K £ 10.7. 12.8. 17.1 Fek/ 4.
AL S IRT IR (BlE) , MEAKIBEY K, B ATRAREBRDA
YiRee ., RAEBRM 2B (38 F 6 1.2 BeblF) Foskh (8] F 6
25 Treh 4 ) AR L2 T4 Bk, A BMARTEMALK, E.5%E,

2025 FAu TAT A B R ANE A B B, KT EAFIE: 1) EAGREX
b, AT = St fe 2024 45 8 AW 2RI T, YT 8T > 5
Gk, BAREGRFLT N EEMAKT, 2025 FAHZ LK, 2) &)
JUJ&, 2024Q3 E 24T J kA b AE F ik ) 2020 Fvh k8 i LUK,
2020 Fhk, AHALL FR A A WA D, KNI ER LR AL
HRARR G AR T, ZF AN T mE; 3) AHHFe L
J» 2024Q3 N H AL E T AL IOFLE R 2.89%, B3] 2021 4
VAR R KT, 2024 410 ArvAk, AR Bid s ke Y, &RAVE
THMER T F oot —F T, EZE 2025 F, FE AL EWRBEEA
PAeh, BOMHRSEEARBE, I H 2 kANES R, FEKE
Ak ig A ERF TR FTIE, BMEFSEY KT 6, FEHKS
A EEHNT T EFRANE, 008 KA 4y 69 453 7 2 b AR A
BER, RSV TERHANT GRKEMEG LW, R, stF3aat
bon 2 PR AT AL, MAF R H, XIoT e K AEA 2HLSRHA,

T e W3R E LB B A ER S



i BigiEs EAFRIRE

BFTERE, TARETE AL

1) EERAT K, 208 QB ERRT: FHRLFE. 06 (RERK.
BRI IE . ABLEE. BRI . TN AE. KA. AR, EA
mobF) . REAF. TFER. FEEA. RERD. EXER. A
Sfe (FEF. ZRBEK. LA BEERN) . AEER. BRI,
REBEF CAFBRL) . 5 s, RAFERF.

2) FRERI. AL (RIBREL) . BAF (ELES. RAELER.
ZEBRA. ARAEE) BB (TARZEKR. HEH. adikT. HEFK
B, BMAMHF) . AnKRyE (RARES. FRGE. BREK) . BE
& (=R Ry EERL) . R (BRI, BFEN. A
RARG . TS AIRWLFE) © FR (Bhaetk. REBN., Ak
¥) . BB (ALHRR) . RIRES (ZAMLIT) . REBRE (A5
R) L HAE (FAem. UHAHL. T ED. LEAM. RERNL.
i gy ) o ARl 4R (RASIR. &4, SRR L) F.

3) #MAH, KA THNFAEREFIL, REERKER., ZRX. B>
ER AT, BFiLF R (Fasfed. RAAE. BEM. 7HK
B BRER. AOAH M) o BAOSR (FTER) L RMAH (K
AL . PIR (GRfek) . Ak, PAMNE. SREMTF (IRAL
M. A ) YR E (LARME) SRR (RERL.
Ham#iAt. TR F.

4) HHRE. b TREGEA G o, KA E. 82 ROE K-F, H
A B0 FTREBAALE 09 LR B RS, BAVET SR EF TR
RTINS, TROETELH, TEAED., YELMAL, FELFSF
ST

MR E EA TS WS RBAK.

B A7AkAE ASRIE

3 Wind, ®EZAKBE L (2 A 28 B ) , Brent f= WTI A5 4% 5 Al F
73.16 42 69.95 £ U/4#, B3R -1.47%42-0.43%.

LI ¥ P

A (202542 A 21 8-2A28H, FR) fKFNis LK. KAE
N RAHT T G4 LN ILIK, AT N RN RBTE S, B AR AR
HRFe, #9047 L IAA L SRIAAEMN TR, THNLAERK, N
REI RN AL, ZHIAAN . DER AT, B E AT E,
PO AP E TR B, THIABEL LK, FRE, THAMNEEIE,
RIEHEA L., RABR—ETHNBERSFAR. L7 THENnERK
F. b XEESABAERAEET Y, T ARKG AN AL AR — 4
Tk T H 154, RACREZHEMM, BR—4 1) SefEiziRies

4l Wik I XUB $ i A H S 2
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— SEALAND SECURITIES

IERFFRIRE

. BHESEW &K, REEAEHARET, TELARI] PR

EF,ﬁ@ﬂ*@ﬁﬁﬁiﬁﬂ,ﬂ?%m%ﬁm,%@«@ﬁﬁ
PR, NSRBI kA . KR E A AT s AT,
) RE %mﬁ LﬁSOWOmM,&$&%L&ﬁ%%i@T,&
SR AEE SR BAT, BT, T FARMIFIR, FIREEIRE.

B F AR EIRIE

[ 74405 ] #2450, 2 A 28 B, % MDI #4% 18950 /T/#k, Rt
2 A 218 TFH&250T/74; 2 A 28 8, %4 MDI 4% 18350 /T/rk, R
tb 2 A 21 H T4 225 /b,

AR BN EA MDI Far S A% 1%, KA LFIHT, KAL) %
A RABEP; RFPEBMERLEF . B SRR, AFTLER
B, TILKALE AERAN] RABEF; ashgk. £ERigsr
Ay A RAET . PANRUREER T AEEITLE RERCASEE

ABE A4 MDI T#EAF%. TPU. Bk, HATLIF Th4U&, A
AT L 5147 85%, IRLFF.

[53k46 061 A AE 2| £ 0% 0 ikiE %4 6300 £4U/FEU, 3Rtk kA
B AERZ £ A8 08E% % 6000 £4T/FEU, Hik EAHT; £H
F| BN EE % h 2832 £UIFEU, 3Rk b T 16.26%.

[ R34 06)1 2025 4 2 A 25 B, N& st AR % 4.2 120
T, BAFRRGE, N8 3T ERER I BAR T 50%., KRR A N3
BRG] (8] B ATHAC B A 37.22% ) 5 Ae R RIE AR AT L 2L
AN K E R AeBe £iX e, B TITEBR AL, BR—RAGEERR
SR MKIR ST 6 .

C&EEE] [dzmim ] KA L2y

Lirfemitn] BN &5, 2 A 28 H, FAL4ELM4H 29000 T/,
T2 A 21 BHF-F,

[2%%R] FEZAFR, 2 A28 8, &6 HHHN 3750 Lk, Rk
2 A 21 B34 50 u/rh., 2 A 28 B, 4|47 R22 4 3% ¥4 4 34500
FTlek, TR 2 A 21 B 3§ Hm 500 7U/ek; A7) R32 697 3% 394 A 45250
FTlek, BRpk 2 A 21 B34 750 U/ek; )47 R125 697 3% 394 4 44750
Fulv, Bhbk 2 I 21 B 3 A 250 7U/vd; 447 R134a 49 %3910 4 45250
lek, K2 A 21 BFHF.

[(tEZEH] [TEAESH] [FTEEK] ARFLEZNE
[/ &1L )4% Wind F=8] F4R, 2025 F 2 A 27 B ALK LEFREK

4231 K, %82 A 208 E#k 1.8 K. 20252 1 28 6, PTA A E4t
AEHH 5481 ek, 4 2 A 21 B Lk 3.9 ek Ak 2 POY ik

S Wik I XUE fF Ak
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4 7200 7T/+4, 422 A 21 H T4 100 T/ek; PTA #4464 4970 L/,
22 A 21 8 T 110 ik,

[RAEEN] ARGTALEEZNE.

iR Ll AR R E2nE.

[#TR0E ] ARH R EZNE.

[ZE#ER] ARFREZNE.

[T 2105 ] 3 Wind, 2025 4 2 A 28 B ®AMEN44 4 7100 T/, I
b2 A 21 B T % 450 U/vd,

(3783 1 AR3E 4] 541, 2025 4 2 A 28 H Bhdg —4 M4 3380 /v,
Rk 2 A 21 B £ 253 /b 2025 4 2 A 28 H BER — 444 3936
lk, bk 2 A 21 B £+ 89 AUleh; 2025 4 2 A 28 HEEH & AH4 1038
Ulk, 2 A 21 B#H-F; 2025 42 A 28 8 44 et 3072 /vt
Rk 2 A 21 8 k591 ek,

[ZAfaERYETNEF, 2025 F 2 A 28 B, 4487 H¥Mik 14546
Slb, k2 A 21 BHF,

[FEMAF] [RATRN] KRS L EZNE,

[rasde R E2AHR, 2 A 28 B, LT HHRBATHF M B E T
13150 7T/vk, IRk 2 A 21 B3F-F; R NS B AT H 7% 22600 T/
wh, IRbL 2 A 21 B4R fREtA TMTD B A ¥ 34 11550 Uik, 3Rk
2 A 21 8%F.

[fei5qp 3] 20K, 2 A 28 H, #FzdH AL 40D 3 24000 1/
b, AP 2 A 21 BH-F; TR TR 40D A4 24000 T/, k2 A
21 A&,

[# 4% 1 # Wind, 2025 % 2 F 28 B, %4 & A4 105 T/F %,
IRk 2 A 21 B FHE15 U/eh; A& EWAH 133 /T4, KL 2 A
21 H T 85 T/T4%.

[i2>¢48R 1 48 Wind A= 8 )| &5, 2025 F 2 A 28 B /7 thariirts A
1509 7Tlk, 4522 A 21 B Lk 31 lek; 25BN A 1426 ik,
322 A 21 B L3k 38 ik SREANHEH 1856 Uik, 32 A 21 B Lik
51 7Ulvk; 20 A% A 710 Tlek, 422 A 21 B T 20 T/,

[=A&4]) EBNEF, 2025 F 2 f 28 B RRAE L ITHH 13725
Ak, 2 A 21 B#F-F.

s ik B B Tt A 4
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[feefes]ET)NAEZF, 202552 A 28 B LBt H 4662 L/,
b 2 A 21 B T 47 leh, B24KR, 2025 52 A 28 B &N
K HH 1820 b, IRtk 2 A 21 B EH 40 /o,

[ZR4] [ZFRR] KRAHTAEZNE,

[4A&FEW] 3 Wind, 2025 %2 A 28 B = RETH ML 3.7 H 4l
wh, IR 2 A 21 BFE-F; ZREAET %390 1L 25 7 Uik, 3Rk 2 A 21
B3P, 2FHTHHNL80 ZAlE, k2 A 21 8 #0254/
o,

544 [RFAK] [BEMAH] AL TR,

[ KA 13 Wind #25 N & %, 2025 4 2 A 28 B 3h X Htis R 50 4%
7109 b, 2 A 21 B#H-F; BERABRGMEA 12.8 7 LIk,
R2A21 BHF; EHBRGEMNEH 231 Z b, 2 A 21 BT
0.02 7 7ulvk.,

[A) R0 148 Wind A28 1| 2%, 2025 4 2 A 28 B Z4 3R HM & A
455 F ik, 2 A 21 B FH%0.04 7 Tl

[/ 1204 BB Wind A8 )| £%,2025 42 A 28 B ¥ AHB X RH( 4@
&) Ak 345 Zulb, 32 A 21 BFF;, $HRRYG (&) hk
% 328 Bk, A2 A 21 BFEF; HEEMIEAH 3.25 Z b, K2
A 21 B#F.

[ 784 ] 2025 % 2 A 25 H, & A%/ s F 2025 42 A 24
B R A E Pk R dEik 2 4R R riE s B B o) (X TREWE
LB AL BN PR 8] B Z N FFdh3k S A B RS A Mo 2 (&
5% (2025) 260 5 ) , Rl &ABAFE IR ZNTF46iE A H ZARBME,

[LAME] [PEsa] Doiesit] [2LAH0 RS L T2,

[F]%r] 2025 52 A 25 B, #l&2ELAXTRLIART T8 Fdd
FRRIR D R B LKA F AR 5] KT RRZ KB Fo
AR A TARAL B, BUEAT AnGR AR TN, B ik F o
B LR ILRZATNE, READ RGNS AR E EARLFEER
R A, Bk AR A KR T HEE A = & o T AR AL
AF| . EE I EERAK F S, BFEEAAALTL ICEL (K
BRFFRHEATA) , QI ERRTHE L, BRLEAHIHLALE >
EEFHEETR, THREXLTAIEHRITRLEMELT A K,

[EeeAt] (HER] AAGATEAS,

[ 2300  ] ARIE 24 KR, 2025 4F 2 A 28 H WAL BB BRAZ ¥ ) 7.48
7 ek, R 2 A 21 B T 0.17 7 Ll

4l Wik I XUB $ i A H S 5
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[5E5/]1 [&EE%KY [¥RAD ARAHLEEZASE.

[ 5534 ] 484 Wind, 2025 2 A 28 BIREF#4& % 6250 /b,
tb 2 A 21 B L5+ 100 /ek; #2478, 2025 F 2 A 28 B T ERAH4&
) 7558 LI+, 3Rtk 2 A 21 B F 4 400 k.

[KF B3 Wind #7281l &%, 2025 4% 2 A 28 Bk kAR HM4A
7.20 Z U, BRER 2 A 21 BT, AakERRBNAEH 13.20 7
bk, B ER2A 21 BHEFF; FAFERRAMNEH 2.50 7 ld, &
LA 2 A 21 BHF; TEENMNHA 10.00 5T/, 322 A 21 BT,

[LARER] [EXRN] KRS L EZNE,

CEAIRY ARAFREZNE.

(At A4 ] # Wind, 2025 2 A 28 B 98%#i & EAM# A4 9100 7T/
b, 32 A 21 B T 350 ik, 70%%1 R EAN 4% 4 5450 T/ek, 42 2
A 21 BF-F. HFREMEA 9550 T/, 32 A 21 A T 150 7T/k.,
RPN AS A 14700 L/ek, 322 A 21 B Fl& 250 L/k. k5044 A
7194 ik, %2 A 21 B#E-F. ERNHAAAH 2218 Tivb, %2 A 21 8
LK 13 Tl

[feia4 4712025 42 A 26 B, fL18A YR A 2024 5k 47 ikdk, 2024
F)adEg AR 2 2.00 1278, B3 ka4 -55.51%, 4= AF /5 )3 B A £
1.86 127U, Rl aA-57.56%. 2024 /& )2E44)08. jodk/E 384
ALY, 2 Z N3 HRBR T AR F R A6 T I A8 48 % 7 A
B F S R I PP T2

[ 47 %3] 48 Wind, 2025 4 2 A 28 B EVA #-# 11700 /#d, 4%
2 A 21 B L3 300 /v,
2025 42 A 27 B, K7 BILL Ak FIHREEEREA L —BATeH A H3t
R e BRI LR B T AR 1%, N8 IR AR A A R —
BATAHA BRI LA, Bk 50 H bk 33 T4k, 3H TRTF 2025 %2 A
22 B £ 2025 2 A 26 BiAiR ATA LT EM R G e iH3g )
Btr#y 1564 77 Bk, & a) BB 8 0.24%, AKIGHE, NE) 42k
M A BRI A B R —HATHA BRI B, AL, sk, kiTHs.
RLTHR . RBABA T HAE A A8 ) 43.63 10k, B8] B A
15169 66%, T LA 1% 54,

(22 B0] ARAHFREZNE.
[ 1R 508, 2 A 28 B, F B #uak ( BlRsEL ) 44 1890.44

Alrd, IR 2 A 21 B 3 Am 269.50 /e, F EAER (GRAER 98% ) T
# 522.50 7Ulk, ZRbk 2 A 21 B 3§ 4e 58.75 U/,

4l Wik I XUB $ i A H S 6
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IERFFRIRE

[FER] #FA)FR, 2 A 28 B, FRAMAEN A 15050 LT/,
b 2 A 21 B T 150 Uk, A % A0 A& 4 23000 ek, IR 2
A 21 83§42 1300 7T/

[k A= & n12025 2 A 25 B, 28] & A 2023 FE w45 2 a4f 84T A
MR EFZEHAH. BRIBRERAH, RAEELHR (SLTF%FA) &
it 17.36 1270 (A A%k) , HF 12.36 1CAIIEN kKA HAA
MRN8 F e A L ER B, 5ALUANIARS KA.

[Eim] DoAY [Z28n] [Eary] [Eixsnit] [=
BT [z ] AR EZnd.

FBHEB: F AT RIIR KM, FF0T/TLYEFRAR,
R T ZNEFTA, wWEH T, MR, F & Ktk

B FEKENE) MG RATL;, P EMBEBCR ALY, LTk
FART I, Al 38 F S X Fe Al SAAM A E K R AT

S Wik I XUE fF Ak
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i EiSiES

= e AR
F &% 128 AR AR

BE 2025/2/28 EPS

4 AR R 2024E 2025E 2024E 2025E TER
000301.8Z ARy Bdr 9.24 0.11 -0.22 0.24 88.51 - 38.50 FEN
000422.SZ AL T AL 12.15 0.43 0.90 1.05 24.42 13.50 11.56 KPR
000683.SZ T kAR 5.65 0.38 0.64 0.75 15.57 8.83 7.53 FEN
000703.8Z 1818 % 16 6.24 0.12 0.15 0.31 56.58 41.60 20.13 FEN
000822.SZ WL Rk 5.19 1.17 1.19 1.32 5.86 4.36 3.93 FEN
000830.SZ Lx/iT 11.53 0.43 1.10 1.32 23.48 10.48 8.73 FEN
000902.8Z #EF 12.10 0.96 1.04 1.14 12.31 11.63 10.61 EN
002001.SZ i Fo A%, 2117 0.87 1.88 1.90 19.39 11.26 11.14 EN
002064.SZ B T 8.26 0.50 0.53 0.69 13.44 15.51 12.01 KPR
002170.8Z AR 8.91 0.29 0.36 0.81 19.03 24.75 11.00 FEN
002221.8Z ARAEREIR 10.53 0.10 0.11 0.20 107.86 97.14 52.03 KRR
002258.SZ F RACFE 8.25 0.75 0.76 0.86 15.87 10.86 9.59 EN
002381.SZ AT A 6.98 0.59 0.44 0.73 12.90 15.86 9.56 FEN
002391.8Z *F R 5.04 0.11 0.08 0.20 55.97 62.92 24.99 AIRR
002409.SZ A S AR 62.54 1.22 1.99 2.68 45.77 31.46 23.32 KPR
002493.SZ REBN 8.81 0.11 0.30 0.50 90.49 29.37 17.62 FEN
002539.SZ =Bk 7.74 0.74 0.70 0.87 11.17 11.06 8.90 EN
002597.8Z AR FE L 22.71 1.24 1.24 1.74 17.74 18.31 13.05 FEN
002601.SZ feAn & H 17.61 1.35 1.41 1.73 12.67 12.49 10.18 EN
002637.SZ g AHL 9.35 0.19 0.70 0.91 57.43 13.36 10.27 EN
002643.SZ 77 18 By 11.07 0.82 0.45 0.59 20.22 24.60 18.76 EN
002648.SZ P EEF 21.23 1.42 1.61 2.03 10.37 13.19 10.46 EN
002749.SZ B AR 13.21 0.69 0.79 0.96 17.25 16.76 13.76 KPR
002895.SZ N8 Ay 22.08 1.53 1.84 2.22 12.44 12.00 9.95 FEN
002984.SZ AL 24.35 1.84 2.34 2.63 15.68 10.41 9.26 FEN
300121.8Z RS 12.98 0.74 0.58 0.98 11.93 22.38 13.24 FEN
300285.SZ oAt 18.43 0.57 0.69 0.86 40.78 26.71 2143 FEN
300487.SZ WA 46.57 1.42 1.80 2.28 37.37 25.87 20.43 EN
300596.SZ Al 31.44 1.58 1.86 2.37 18.72 16.90 13.27 EN
600096.SH =R 20.90 2.47 3.06 3.23 6.33 6.83 6.47 EN
600141.SH P X 21.22 1.24 1.65 2.01 14.71 12.86 10.56 FEN
600143.SH R 12.01 0.12 0.38 0.57 67.41 31.61 21.07 FEN
600160.SH EALRR A 24.38 0.35 0.73 1.30 47.18 33.40 18.75 FEN
600309.SH R A 68.81 5.36 4.77 6.49 14.34 14.43 10.60 FEN
600346.SH 18 7 %1k 15.66 0.98 1.00 1.29 13.43 15.66 12.14 FEN
600409.SH =AML 5.61 0.27 0.35 0.44 20.04 16.03 12.75 FEN
600426.SH egia it 20.55 1.68 1.86 2.35 16.38 11.05 8.74 FEN
600486.SH BRI 50.87 3.85 3.12 4.14 16.39 16.30 12.29 EN
600989.SH EFHR 16.55 0.77 0.89 1.86 19.17 18.60 8.90 FEN
601058.SH Racsehe 15.73 0.99 1.33 1.59 11.86 11.83 9.89 FEN
601117.SH ¥ B4 7.14 0.89 0.95 1.08 7.16 7.52 6.61 FEN
601233.SH AR LR 12.73 0.33 1.16 1.73 45.77 10.97 7.36 EN
601966.SH YA NE 17.46 0.94 1.57 1.84 20.38 11.12 9.49 FEN
603067.SH P AE A 16.33 0.73 0.99 1.07 13.99 16.49 15.26 EN
603078.SH ITALAK 16.99 0.27 0.33 0.44 58.70 51.61 39.01 KPR
603225.SH # (o8 12.95 0.71 0.71 0.95 20.00 18.24 13.63 FEN
603737.SH ZARKE 46.95 0.33 0.97 1.41 144.58 48.65 33.32 AP
688323.SH ik R 16.90 -0.11 -0.27 0.17 - 99.41 FEN

Fop R Wind, BEBIEARTHT (RIPENE) BAITRNI G 7 F—K T, AAF695] R IR IR ZRAHEEF)

i 4 sb ik E B ST A 8
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M8 %k

(IR R L 8~ SRR 13
20 T IILIR ettt 33
I £ & 23R 34
O Ny 3 = 2 . SR 54
T = RO 55
D 0 o= 55

55l ik I B S Sk 9
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mela  SEALAND SECURITIES iihﬁﬁf;—‘{:%g\%

B 1:
A 2:
A 3:
A 4:
A 5:
A 6:
B 7:
A 8:
A 9:

& 10:
B 11:
B 12:
A 13:
E 14:
A 15:
B 16:
B 17:
A 18:
A 19:
A 20:
E 21:
B 22:
A 23:
B 24:
B 25:
B 26:
B 27:
A 28:
A 29:
A 30:
A 31:
A 32:
K 33:
B 34:
F 35:
F 36:
A 37:
F 38:
K 39:
B 40:
H 41:
B 42:
B 43:
B 44:

AL LT AFEE 96.95 (2025.2.27 ) oottt 13
A N 8B ettt ettt et r e 13
YT LIS oottt ettt ettt ettt 14
FEIEIZ LIS <ottt ettt ettt ee et en e en e 14
BRI TGN H oottt ettt ee et 14
R AN M ettt ettt ettt ettt ee et ee e 14
FRFEMNHE e 14
BB ettt e ettt et 14
el 1V |0 I OO 15
Dl A ettt ettt ettt ettt ettt 15
D2 L e RO 15
TBIBRANAE e ettt ettt ettt 15
R22 A5 ettt et e ettt et et e et en et en e 15
RB2 A ettt ettt ettt e et en et en e 15
T AN A ettt ettt ettt ee et en ettt 16
E A TR PRRTRTOT 16
JR NGB AT I ER, oottt ettt ettt ettt ettt n ettt en e 16
Bl V| DI 2. ORI 16
DR R A 1 OO 16
BE T ANAE TR AT HIZR, oottt ettt ettt ettt ettt ettt ettt ettt enenenenns 16
AR AW 25, oottt ettt ettt ee e 17
ARG B 25, oottt ettt ettt en e 17
BRBR AN HE B A B 2R, oottt e ettt e et e et en et en e, 17
BRBR AT AN HE T BB 2R, oottt ettt ee et en et en e enen e, 17
FRFEANABE BT LR, oo, 17
B e = TR 17
BRI HETT LT B 2R, oo 18
D R - a2 2RO 18
i 3 A 2 OO 18
BEBRINAR AW 2R, oottt ettt ettt ettt ettt ettt ettt n e eeeanens 18
PVC M AB B AT EI L, oottt ettt ettt et ettt e ettt en e 18
D A k2 OO 18
R A 2 TR 19
TEA DI AIFEI Z I 2R oo ettt ettt eeen e, 19
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4000 200
3500
3000
2500
2000
1500
1000
500

0

2020/06 2021/06 2022/06 2023/06 2024/06

w— AL EA (Tek, &)

— 3 R R (T/E)

2000

1500

1000

500

0
A T S S
4§L ﬁgv QQ» q§b déb ﬁ#b d;»

RSN
o o P o o
$ S

>
o o
B o P

FH R Wind, SAIFR, B AEEHR A
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B 33: T_BMRREAFBE
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KA RIE: Wind, 8%, EEIEAFFRH

T A T AL R E R YA AR AR FTIR B 8] KRG AL, ) AR
TALA A ek, B EH ARG I AL AIE B AT B FEAFIERAT XYW, 74
A BV B B KL L A AL T Rk 7], BAVIAS, TR F B8
RN KT B B,

#EFR KR, 2 A28 B, 4 MDI#i4& 18950 /b, 3Ktk 2 A 21 B T 250
Al 2 i 28 B, 34 MDI -4 18350 /wk, 3Rtk 2 A 21 B F 4 225 /b,

AR EARS MDI T#EFER. KAARITLTLHT, KB ZH X
B P RTFERMIKEEA . MM K E KRS, AFATLERRE, ZILKAT
L2 ARA] RABE P, g shgekin, EEMREBATL, FAKkMA . FOR
IREERN )« A BFATL T AR A LR,

AR E A MDI T#EA0F%., TPU. BK. AT LF T/A8K. AR L
F T A4 85%, IRHLIFF.

B 34: R4 MDIfh#sH £ B 35: R4 MDI &4

RAEMDIY E A AL L EA (Fob)
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(5 5h) AW £ (GRAMDI-1, 5% £ -0, 63k %K) L/ok 70
== (& £h) B &MD I £ (R 4-MD1-0. 775%4 fie— T 8450, 362-if 5 *0. 608) 7./vh Q Q o Q Q Q
— WDl S Ak oF &F oF oF o o°
— EEM Ak D » 3 ® 3 »
P RR: Wind, PAIF, EAEAR AT FARR: Wind, 4%, ESIELAHRAT

MRS RG: HPSATIL A LR A F M RAT I, FEBUKSH I LB 6 R4k, ETFF
% 5% R BB R A Se MmN ) Fesd B KT 9 6 RAE R AR PE P S e
EAREE R o LA B BR R ARS, ARE I L KA R AR, BRI A P
2 3% BL AR IR E 0 R K MAR R 2. R AR B Z I IRk, 3] “T+57EK,
WL, RERIFHFLY KT8, % 2030 FEIBR AT 1.6 105, S4EE
PNAL 800 127T, = REAUBEHE N RAT 2.
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AR & E 5| £ % 0 i5iE % H 6300 £TFEU, SRk EAFF; 2EFEL£A%0
#iZ § A 6000 £U/FEU, 3Rtk £ B #-F; 22 B 2| WM &2 % 4 2832 £U/FEU,

Kb LB T 16.26%.
A 36: R EAFEMNEIHERK B 37: #®ARARNAIEEK
#4z: % T/FEU — E-E —hE-2® fR-%A

18000 — 40BN A — AR AR KR, FFAH. MEA
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FH kR TNSC W3, EAIEAFTAT FARR: Wind, a7, EEIERF AT

KRG N3] TN E 2 F T ELRITH IR A ML, ELRIEIA KM,
BARF S RE. Wi, B 1), BSMERIES T RANE) 2694
WRE, IR RAM, N3 FEENRG, CIFRHE . KRR HA
AR BRE TR . ERSAER FRA sk 4 T EEFT = AR AR, St
NE R FE S, AREANEAMEA QBIE T L B P SRS S A, R
A AE E T R, BRA, FILE RSk S0 —kk, 61k, %
AAIEE, FHR—ANTFAR. A, R OAESRG%, EHRI T LR TR,

20254 2 A 25 B, NE AL LR RE GG K 4.2 00, AERRE, A
8] it LA ) 2 AR IE 50%. 4 FRIRIE I A A E) 69 AR E) (8] B RTHE AL
54 37.22% ) , 2& & RIE G PR AT L S 3t g MK E A B ik sk, B T3
HEE AT, B FR—R e B ORI R IR ST 6

ARBLBE: RBBHEA R A E ISR EHE, RF R, {2R KRR, A F)
7 T “ 7% BEBE Sentury”. “344i Landsail”. “fZ#k 4% Delinte” &b i% /= & f£ 55 £
TestWorld. #&E AutoBild. F 5% . #F k. 332 TMEF &% B FRE AR
RGN AT R B R — KA Be L R 634 . S R AR F B R SR R
e 2014-2021 F, A EXEFZHFRANLZ ALK (UHP) T, 2
3] 38 T Ak4F Delinte” &Mt fe 1 4247 35 2.5% 00 T iR, A E—H L 46
P E B, LREAS)EZRELIET RGBT EE N ST H Y0,
2022 F, WA T o B AR BR TGN ERH R 4%, RN BT HE &
HEY 8%, EAZHREAIR, 28 B2 ETFHEREEN, mAE RV A
TR HES L Z —, NEF L5 Y EH REEFMXSMEALNB, FABR S KK
MIZ I EAE, TTRMEREENE, FLHEANBEH LR, 2020 5, A5 HR
#F AS9100D ML= AR &5 FAR A AGEIEH , 28] M TMA 5 AR AN
JoA. ARG Bk B RAT KR,

SRR B E ARG ESE AR Sk, B FSBEOL FRY Kk, A
PR AGR G T AL AT, B RIEE ARG T bR AR, 2023 F
NGB BENINE R I E KRR, BE 2023 FJk, oE) AL 56.73 104, Bk
+21.71%, ¥ £ e BEA R a5 H 51.954C70, & ik 92%. 42di84&
B, NG TP ANMAE LGSR LA, THEF BEEZTEFX. ki,
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2023 K, A5 4F fifkik 41.691070, L P iAsi5& bk 85%, #%H 35.44
17, 42834 bk 15%, 9% 6.25 127,

WA NG RBF A & K3 k34 ok, LEEABE——FVA
A F S A T b S0 L NG, NE) T RE e Bk TR A LA
F AR KT AEAEATIRY . H ¥, S BMBY F 1.2 5k, B@MAAM4EED
Ty 0 Bml B3 10 ek, o8] 3 TR A5 TR R Yk 438 B b 4k

RHNAF, 2 A28 B, RABLEMEH 29000 T/, k2 A 21 BFF,

BLEFR: NE A —REFLMEGF NG, § 2001 Fr ik, FiETFERK
WM R B AT, ARG A e NG BER
BAE, HAREERBEA. AT R+ A EIR, KNFTRH® T AL,
8 RAT O, AR R Ad ¢ R R AE R AL R B K b, A EHLAE; 2022 4, NE &K
F 5B AR, QARSEIL—IRML”. A F AR RARERAE . I 0H 4k tm i
FAZE IR B B IR R RIZ .

FERA)H, 2 A 28 B, & TIHIHMH 3750 sTlw, IRk 2 A 21 B3 50 T
. 2 A 28 B, #|AF R22 ¢4 %344 A 34500 7T/wd, 3Rk 2 A 21 B3
500 7T/mk; )4 7] R32 #4970 3344 45250 Tivd, 3Rk 2 A 21 B3E4e 750 7T
[ed; %43 R125 6477 534 4 44750 Tled, 3Rtk 2 A 21 B 3 Ae 250 T/ed;
#7407 R134a ¢4 35 ¥4 4 45250 Uik, 3R 2 A 21 B#H-F.

PEEH: FEEHLZREBAATLE EFENRRGHEZFHET, £
REFRRK BBNEZ—, 22V 5015 HAFFER LS, Hibib T f3
A S AR LS RARAE LS, ARFRN) BAGHRREE, BA)
B R FRA, LG RWAF G, BRELRFEES,

PEEY: PEAWATERKELROERRAA TR, LEAKRRKZIRS
HAIEAA N2 —, TEBLSEAMIE. TR, A FRAE BB RAA.

FEEMA: FEEMNA LY THF ML KB RRL TG, T8 L5 aEHR
BIE L Hid L. BT, NERYE XA AL FE,; Kbk HL
WRE M, THFRELTES — HRF D, AT ENA TSR E
M2, P B R K6 RS A LB 7.

1 H Bk 186 AR B SRR B B e BEe HR . KR AR i An TR h B £
B WA G0 T F R R VAR Al 64 mx e e, B B AR e At A2 o 6 4%
FENR TA2. ALE 5 @A RRMH, H T A0% %18 ) 2478 Fo 530
A7 EE 3. ST H RIS T ATAHLT AENHEARE GBEA, (24K
A BTN, TS RZE AN TR TS, KB BT LHGE—S40
Aok (AR ek, 184 M FEEAIT R A R T Ky, RMA
4518 A AR AR ARAT b T 34 09 B AVA BAR R T4 0938 Kk

3 Wind Fe 4] K97, 2025 5 2 F 27 H ikt kLB G R3h 231 &, %2 A
20 B k#% 1.8 K. 20254 2 A 28 H, PTA Al EAL A4 H 548.1 Trek, 42
A 21 B Lk 3.9 ek, &K POY sk 7200 T/vh, 4.2 A 21 B8 T4
100 /e, PTA #h#sh 4970 fek, 322 A 21 B T4 110 ik,

REBA: 5] FaFih-PX-PTA-R® KL 2 = sk A By, #ab—HELIR

4l Wik I XUB $ i A H S 21



i BigiEs SEAAE I

B eF 2019 F R4 ®mIL 7T, BAMABTIEER, —HHALR B 4F 2022 4 1
AA®mE =, #t—FRAz N8 — = b e TSR, FNHER LK, a4k
A PTAAT L sk lb 2 —, A5k PTA F b2t 1600 7k, FIEFAE 5
B AL B A 69 4R 5 600 ek PTA 2090 B X P, Ak REoE .
ANERIE LG RAE", SR L, @ T A AL T A AL S, A,
WL AL— A B O Treh/4 MMA. 26 7 eh/4F PC 4, — A B 26 77 vkl 4F
PC 4F, &% 30 Zr4/4 LDPE/EVA B =% B, = S Anfd REfRHt.

B 38: PTA #ir## £ 8 & A 39: PTARAE
PTAH#H £ ) & T EPTARE#ALEA (k)
9,000 600
6200
8,000 500
7,000 400 5200
6,000 300 4200
200
000 100 3200
4,000 0
3,000 o 2200
2,000 ' -200 1200
~ 0 OO O —= «~ - oN o < [¥a) o~ =] o O - N -
P S ST R STSSISSSIISSTESER
S8 5888888858888 88 8 8 8 200
-“‘( tN%)NPT:mg 75:/ m{‘ D P;ffr#‘; g/m,e“‘ N A P?Mf:#& ';‘.C /Se 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
P RR: Wind, EEERFF R BT FA R PRV, BAERFR T
B 40: %ok POY M 284 B a1 Sk EiRE
. . Hekat BREEARHK
F KR ADTYM M £ i 2
10,000 3,400 20
9,000 3,200
8,000 3,000
000 2,800
6,000
2,600
5,000 q
4,000 2,400
3,000 2,200
2,000 2,000
33298 gg2ssgsggessozgg
A AR A A A T I T I T FF I FTFTFF AN
s egoddggdggdssggsgggddg
NN N NN AN AN NN N NN NN
m (fdh) HEDTYM £ A/vd w—DTY 7./
—PTA S 7/ MEG 7 /od 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11 2023/11  2024/11
FopHR R Wind, BEEEAFFR AT TR AT, B RS R AT

RF Bk A& B — b B — AR 8 o b4 By, 1600 7 v/ Ak
— AR B F 2022 4 12 ARATB A RAZ A TIE T, REVA B ATE KL
HRHABR K FTRERLE, mITiH 1600 Frb/dH, T &7 %53 110 Zeb/4
THi, 280 Zeb/F3xt — WK, 190 Zeb/H L —BF, 30 7eb/sFBE8 TH, 40 7
v [ SR By, 25 75 vl R BRI S AL T E gh . 3] € ARAT BT R ARG, B R
IEIEZ WAL RET AN GG A F, B A L& 748045 30 Ze&/F EVA. 52 7%
W[ R M. 42 T b SRR A OB EATAEY . 17 Fek/SF MMA. 10 Zeb/5FT
Wi B 8 Tyl SAP, BiLsbR R 5, &) K BEANAAGE A BRGKA T T,
AR B it — 7 &, B k4@ EVA S LR AR BIEAR, 5 A N5
kALK B, B EE AR,

# Wind, 2025 4 2 fl 28 H EVA it 11700 T/#, 42 A 21 H Lik 300
Tl

W 4ol W)k IE UG ST A ERE A 22



i BigiEs EAFRIRE

2025 2 A 27 B, A7 BILEA K TR FR B E —BATHAIG Hit X eyt
B LR A RS kA 1% a4, A8 42 JRIR AR B AR —BATSh A e
T, BTN A R IEH T AK, 3 FIKTF 2025 4 2 A 22 H £ 2025 4 2
A 26 B8R AT SR G KAt 3e 38 Jir 29 1564 7 ik, &
) B A 89 0.24%. SLKIEHE, NG BRRE R A ARA L —HATHA
BAr oAb, Bdr o, HEdrszib, R4, RET4E. RALEAH AR NG K
¢y 43.63 100, &G BRG] 69 66%, Bk A 1%H KL,

BB A3 ZEA PTAfREF LN EZESFER, TR R KL
-PX-PTA-B 85" Fa o s M Al -3K- T A B - 46407 0 0 7 e sk A By, B AT A4 &
PTA 4 /= 4% 1600 Zrb, HBsH =48 776.5 ok, HUBMRHIR, HAMAL, mA
AR D, BRLEMITE —HETF 2019 5 9 A=, b T 4535 800 7
b, PX =66 150 e, —H9T0 B 4854k, E 1400 7 eb/F1R6E, T2
it A 136.54 1L £, & @35 200 Zok/F3t —F K. 255 ek s, Fat
A @35 165 Febk/4 L. 250 7okl PTA. 100 7 b/ 5JEBSHL Y , 4T/ 3)
B R K hg3g K ey he

PR NG 2 E R ARG IR bk —RL A Ak, F R A g Ao
RGEaFRAREE. a2RRMARE, BEARKOAHIRAE K E, HDPE. EO.
EG. SAP. REt K¥EAK, RAKF S AN ouZ AL EE A AT, o8] 5RakEAME
AR, RAEF Wbk — ke, IWERBT EZB B NGEEFHMHAE, RE
2022 &, &5 A TR EDRT XK CHELER, Fit— P3N a) = bk
— IR EIE ERCE . P AAT LR AT AR B F 2023 £ 10 A F &%k, #
B Ao Z %k B PDH 84 B M KR A = 2 8885, T 7 - 7 b BR - 79 s BR B 49 72 b
IR, B34 Akt 26 Feb BT IR B Z&, 6% AMBAES T8
b E s R IR, RAFILIR. AR SRS 5IR B R S F I AL,
Rt a) = sk 2 58 Eag KR,

# Wind, 2025 5 2 A 28 B AME M4 A 7100 /b, 2Rk 2 A 21 B T4 450
Tl

ARRBA: EABRAEL KL LK, BE 2023 FK, 28 L% 1000 7 k&
hAe TS, 1020 Z e PTA. 1300 ZebfE 4. 1350 Febikte Kk L 54 7
I, BEHBEKYTHiEER. BE 2023 F/&, £i848RE KR —IKLR
B 4= 500 ok PTA. 240 ZeblBlesy 2 ¥ B o mERIET. B, 238 &M
FEHK 150 1L Ae L R PR 2% 240 Feb/fK 22 (4245 ) F4b, %K 15020k
iR EEHEE 200 Hob/FRE L TR, S EENFLRI.

FRG: R E AMAR KRR eslEdlb —, Z65% 5%, AR
PFa g 4 ) R IR, N8 AT E LT Lk, kAR 500 7 ek PTA 7~
He ey ek E A3 HLR] T 540 Hek PTA 48, W& EFda— LA B, A
) JRBE A FARABET SRR A 69FE T 6 RATAHE L

4l Wik I XUB $ i A H S 23
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msia  SEALAND SECURITIES iiﬁﬁﬁ%j‘&%
B 42: BERR—MAEM £ W R (k) A 43: BB — MM EwE (L)
TS 3 BRE B E
4500 R —FHAER LGB 2000 5000 2000
4000
4000 2
= oo/ 1500
3500 a7 w/« \‘ -
3000 3000 k7l
1000
2500 2000
2000 50
1500 1000
1000
0 0
g83d5gggsegegegadgee SE PR IS IS FE P S @SS DS S
fgaaggadgdddgdgidadad N S N g A S
S SRSREERRREIRRIRIRRIR R Sl S Sl S S S S S S S S S S S S
== (%4) BB—Ehi e T O A AR — R 5B K L AR o= (F4h) AR B E ——rfEr ke B G A

E AR
— (GH) HirE

—_— () HE: R

—_— () A BER —— () BB

AR Wind, 0%, BAEASR AT

AR Wind, 200, BEEATAT

Z BB N8 AR AR AR, R E ek AR o, o8] it R AT
3 F A4k — Rk, T b Rk IR, AN B Ae e AT 3 H 0 kbR 3 K, 6]
FEF L. BR. FRRIET IR A gk 5B KR AL

RABER: DA O LKL L, RE 2023 F R, WAELOH 151 %
w4, ELRAKTE AL 5 ekl A, P E RS, G RILILA #9458 TR
Faf 4, ITHARBEKOH . RAEKOH . BB Z 50402 09 KR ARTE -
WE; S—F T ELE R bk, F N7 —F B R Rk T~2407%
ARG I~ R AR ~4R A B~k M m L7 — ARk g A F e bk, RlEY, G AE B &
kRS, BRI SK . AR SKAE R AL B ERBAMAE T, R E 2023 4F K,
FRBRAKAR 48 5 FoblF, BEBR4AK T 4L 10 Feb/f, & B AT 2.5 Fek/E,
L BT B FeblHE, NG SRR M AR G AR B Ak AR . FTELR, AR,
B A =5 et AR RN E, THIRHESEENFBARS, &
RNZFKH, KB, AXKER TR

RHNAF, 2025 52 A 28 8, 4ka 0T ik 14546 L/, IRk 2 A 21

A 4-F-.

PR NG ZAT TRARE RN, BH 2 AEERE, LS5 EE TS
L TARY B ZIRFI6 3 . AR Ee S AR, H@ it 3R 3h K ) I 46 52 L R H7

Ak S ARIR Gk 5.

O8] BB QA+ & T — IR KR K%, &

AT TA2 2 49 R BT, ) 38 A 6 31 3R 3h Kok, SR 2 M Am AR Y 5% AL ARRIEA
2022 %7 A, RRFAMATEEFAZF AT BRF T =5, AHHELEN
ith RAFAIBAT, RItAS” At 8 7 kvk, ToME L oBARESRG, %

K B BIRL AT

T, RitAFAER 117 T m

2022 4 2 A, MErEHFATAEIRR B BRRT, T AT
2022 %6 A, HieRI PBAT L5 E—4%7)

FE R, ZitAd” PBAT6330 7k, BE#HFZALHFEF L, LH5Em, —FRE
U B AR 2022 4, P ELFE KRN 60 Heb/ SRR A AR, RFBA4) 3 Teh
440 T AR AR AT IR B ARgk B 3h 329K, 2023 4 12 A 26 B, + EALFE KR AN
60 7 v /5 R A IR B WA R G B — R WTE R, I/ o449 50%K
JEIREIKE sy #E3E) 2024 ¥ FEARE, FRmAH 3 7 ek AR K Ak Ae At AL
M 24+ 30 ek /4 B E —E A+ R, 7 A REANKENK, it
%) 2024 F = FF BN LT A FIEAT,

Fa st NEVEA VAT B F) . ARBEF] . RIEWERAES A58 T Rt SRR
BRI T, AT E N B BRI FE S . 8] E 4 Tk NI WA AR R,

4l Wik I XUB $ i A H S
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IERFFRIRE

JEHA A MY . RS K. S8 AR 6 SR 4 ok ik i
K. NEEH AT RF] . ARF] . RIS RS S b A AR Bh R A
MR, EAREENEARZN TS . RE 2024 FLFF, NG 2550
B CTP F45 4 & 23K 60% A Ly 8, RIFALMLY; 8] B a2 4
£E'FE M. B ARAWEN IR AL E F = REEE L F R b
PR NG, FRtdHOFITHANINT, THREERED,

BFA TR, 2 A 28 B, Lt BATSF M B EF 9 13150 Tk, 3R
2 A 21 BFE-F; EEEH NS B Z 7% 22600 /4, 3Rk 2 A 21 B#H-F;
Rt %] TMTD B E T %4 11550 /e, 3Rk 2 A 21 B3R,

SEEFPRAR: 28] A B A #rik Ay Rk Ak, 0 8) R R USR5 K i ar £ Ak 0938,
A E 2023 &, N5 HriE A T AL 9000 7Rk /4E, #H ALK T 48 6000 7
T R, B AR AR AR 1.5 40 ok, BATIAA AN E) Wi i R g =,
Bk I B AT IE TR,

I FFRIFOR, 2 A 28 B, #IT T R 40D % 24000 Tlrk, L 2
A 21 B#EF; LA HEL 40D % 24000 ik, b2 A 21 BH-F.

Fhak: B E 2024 F 9 A, 058 BRI fAE A 50 7 IU =484 8000
b, Y4 & E VA S50%M it h 6 ek, A FHARIV AL, #ARELK,
THEFES, MEARTLOET LR, A2 ZERERERIFEK. 5H
SREAEF AfE FRbZ —, N AR LGS EA. R E 2024 F ¥
e, NE) AAKE R T4 30 ek, B, a5 4 E B A TR A PR
B AT HIE ) 18 Fek /SR RANERER (Hr4h ) R E ZikAE IS, RAT, 28Kk
KAt X PPS F Ay 38 £ 3 Hek, MFAH T LE Reg Ry K, o8 et
FAR —IRe sk, BATESSEY K, BRI A MR T L
H—H150 B "2 48 2020 5 10 A A @i =, dt—F R F 03] 69 KA 2 A 48

# Wind, 2025 %2 A 28 B, A& A4 105 L/, K2 A 21 B F
15 AUl A% E 484 133 U/ 50, 3Rk 2 A 21 B T 85 LT .

B 44: %A% A (507 IUig B =) #his B 45: %4 % E (50%E =) hi
= W AR 4 FAGSOT 1U/g) B R MR /R — T AR 4 EE50%: B A — A /R
1600 180
1400 160 |
1200 | 140 |
1000 1£'
800 | 50
600 | -
400 | i
200 20
0 L 0 L
S & & & & » H » H ) H H
IN) N N Q Q 9 QS Q Q Q
5 o8 . S 5 . Q RSN B O
s § U £ CA A

FAR R Wind, EEIEAFFRFT

FH R R Wind, E#IERFRFT

EyLEER: 4B Wind F= @ N 2 F, 2025 F 2 A 28 B F/R LM 444 1509 7T/
b, #2 A 21 B Lk 31 flvk; 22/R 4N A 1426 Tk, $2 A 21 B £
% 38 FLlvh; FREMNARH 1856 ik, 422 A 21 B L3k 51 Ulk; 3) A4
4 710 Lok, 422 A 21 B T 20 lwk.,

S Wik I XUE fF Ak
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EZARR

IR

j=4

28

B 46: Z_BMAEMEBR

ZAAIT: BE 2023 5K, NEMRES T EEY 18%, MBS mT EEY
M%, MBS Reg stz k., N3 KA TFE LR, BE 2023 4+
K, dhak. HREFHF T 05435 340 Hvk, 78 Fek, ZE ALK 1L
Yha b, B E 2023 R, 8] PVC.BLak . ALEEEARSE = 48 7) 53] 52.5
Zok. 53 Trek, 20 Fek, ATAAIH —Z 0 Rw . 8 FF 20 T ek AL
Y ERE B A CHANRAEFTNE, REKXTE, &) A IEERAR = G L 3
40 Tkl FE A TR BT K, NEHBZRRAERE, TLESF NN
ZRA.

25

BENAEZE, 20254 2 A 28 B HIRFALI KN H 13725 Tlvk, IRk 2 A 21
B#-F.

&last: fe&ia eI A R NS TS, N8 EARRHEARG S
HALBOR S B BIRF, HA TR S TAZ, MRk BARIE T A, 8] it
AR & A b, MR —IRMLEATHEN, 1% Z ot R A~ RIEEEL A
Gk, REBFTRGEEHFN AR, na) R aERE, BREERET, RIEAAR
e, it 7 AR e AP I8 B Ao F SR 0 AR IR, TTREFT R BADPE K &,
8] RARBNFIT IR S KR FE A, BT B a9 RAF7, 4R T —MAZ S XEH K, KR
FUESEBAMBR, MET THEREGTLERFS, Hr “—kEXR” HIR
GF R B IEEAEX,

BEENAZF, 2025 F 2 A 28 A LB #44 4662 7T/oh, 3k 2 A 21 B T4
47 Flot,. 4EEH)FR, 2025 45 2 A 28 B fE BN A 1820 ek, ik
2 A 21 8 EH# 40 ik,

B 47 ZoBYRBREAE (T)

B AR £
5000

LoB R RREARB O EE
2000

1600
4000 o W — s 1400
Aih
3000 : o 1200
1000
2000 1000
800
1000 200
600
0 0
AN AR g bx\&b‘\é) > u\é\ AR g 400
S0P P P P P P P P S P 200
= () B E —g i AR ARA 2017/11  2018/11 2019/11 2020/11 2021/11 2022/11 2023/11  2024/11
—_— (i) EE: ER —_— () B &
FH kR Wind, EEIEARFFRFT TR IR AT, B RS RAT
Y =1 8 = s 3 AR -=d M s v N >
FFER: N5 R G MAARE ok, ALY, ST LERKSY K7

2k

A b4k B E — ML, RAKSEIAR, AATHRELERKHIRS; REEZEL
523, #t—FIERALH. RRIUE, 28] ¥ante T R =20 50 7 b/ k)
WIR R E . 50 Z v/ C2-C5 44 AR #5120 B ik, /14 2022 F/& 100 %
o | SRR IE R AT AT, 2023 F 25 Fek/4E EVA £ B E XK ik AR+
400 77 v/ S BB R R B T A AT TF 40 A2, AT Tared N 4
&I, FLEONET AT, HER b mERILST; AL 300 7ok/

S Wik I XUE fF Ak
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IERFFRIRE

BN SR TRE ERIR T, RENFMAT EZE 12 Hebldf, BibmIy &
E 40 b, RAAB R KRR A F oL —, NE KT B ERE K
FNRCH . BARMHZ i BE, RREFBA LR RRBILSGR A &
B, BAITREKR, WREILE DD HE K@,

AREL: AREZLFEHELFFTL, ORALRE. ZAEBERLFH S
AR AR ALK . RE 2023 )k, ARSI R 4.01 ek, 8] SR
WAL Fh S BARS AL, BAnNE] —IRLAE FRAML Y, N RRBAIBHRK.
FITF a8 KA Y7 5000 e F LA X F B A SHANEXAZ K, Kk
RETE G R THGM I E R, 3Lk gL,

3 Wind, 2025 2 A 28 B2 R E T %ML 3.7 Zal4, K2 A 21 B3
P ZREAETHHYMIL 25 F b, Rk 2 A 21 B#FF; BT HHNiE
8.0 Ll4, k2 A 21 H L 0.2 7 /b,

hAER: PIEMEE T THAEFHGM, tAEE Z, BAETS
HHAREE 2, NE) A EFEZMEPIERGEZ SR, aEbR. k& 1T
FHA, HRT AE B RE SR E| 5 4 &) Fi0d 75 15 049 T2 &K, A8 A
Pl =464 900 vb £ 4, EAKRTH EH £ 55%. MEFEFAG /ML,
o8 FEANAR YR, B AT E BT AR Bk T R R, R RBLE G A
B R, NG WA B kiR Ig K

FeFAH: B F AR E B AR A R A T b IS TR R @ E KA, Rk,
FE RS A L, 8] PP Rk B3R T 8] AR R AR AR AR A R, R BT AL AL
T 2 T ek, OPO M B8, A T &sindy. B E 2024 5 ¥4, N3 k@%E
PEF SR F A R AR 120 ek, b IS F SRR T AL R AR 100 Tk, 2R S
OEM/ODM Jm Tk 4% 71 12 2] 110 7 vk,

B Ak B B4R B # A8 AT, RAMFT AT &R NG . B AR
GFIR T KMGEAZSH AR, AAL MLCC MEH. Adbss. A4k s R
B SEFMEG ETFH 1 (FAEHS) Fod RE| (BALe T sl &) ¥2n
B R TH, BRSRRTHARRRMIER, THMARLIEFTTI, KT 354N
) RAET HrARKEFES . SNEF WA B EH T RATH T WG RE, A5 AL
it ¢4 DBS A & WE A RASRINE L G-, B * % RGEEAT ok, LA
Fib .

PR 28 RABATLIE R, FEHZRURFRY, MERE=ZPHR>, #
A B AL 1.08 Tk, 3] B FRER @I A, MR E 2023 Fk, o5 FH
W FE 48 3 ek 4E, Th K F)BS T4 5500 vk, = ek K R HE AT 48 8500 /A,
OB MR E s A, TR R ZHE R, R @ R AR,
T RABRHL Foe sk, TEEARRA. 2019 038 W E PALE REHA & P10
A4 100% FEARFn A 5] 100% JEAR, 2 8] F 28] £ 5 8] % 3k Z ot 8] 100%
A, TETAEA— MO R E. PR FRESTRAEXER, H
& SAS %5, BAEMAKREE, Wik LWE, BRERT LGS, A
AT AR = A, BESZERH.

3 Wind 2 E N 2%, 2025 %2 A 28 B 3h X HBERBMAAH 10.9 F leb, 3%
2021 B3P, BEERABRENAEAD 12.8 Taltb, 22 A 21 B#HF; ZHE
it h 2.31 Faulk, 42 A 21 B T4 0.02 7 i,

T4 Wik E S B

%
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. v .
A 48: EHBMAN Z L A 49: X H BN K
FH AR £ K A RAE L/
83000 35000 400000
73000 350000 |
63000 e
53000 25000 300000 |
43000 250000 r
33000 20000 200000 |-
23000 15000 150000
13000
= 100000 |-

3000 10000

2L gdd g gL eLLRLLsLgggERSe

a0 N T TS FT T FF 0N

S ESEEESSREESEEREEEE 0 —

& <\\Q(° ’@\6” '9\6’3 & "i‘\g) RS R
== (L) FHRM E A R /vt =t R /e B Nt NP P N P LA G

FoARR: Wind, F)IAF, EHESHRALA FA IR BAIFR, EAIERH A

FIRACFE: a8 AR B FBHARLS, RAB NG RFRTEM AT KR
A PRI A G Ak, 8] A F 4 T L L RE 130, B T —aZH e+
A, FHRMAESEE A 2RA R, FAL T ERALAKT.

3 Wind fo & N &%, 2025 42 A 28 H F4: R htsh 4.55 7 uled, 4K 2
A 21 8 T/ 0.04 7 ik,

B 50: Fizoad

— kM 7 A/
39 r

34
29
24
19
14

AR Wind, BINAEF, EBIESARAH

BB G2 E AEMAEKAT R G LR, RLBSETE. &KE 2023 4
12 A1 31 B, &) JA Y A KA FETiE 129 /4~ £ E A4 A KR 7
LStk % ek, 4R E A A KRBT AR ERR KNG, AL
Hoifidt . M WA RN LK, AR ERRTEEFEREAN, MhEK
PFREREXE, 2AAZERGHEK. N5 EERLPEARSE LY
& A E W S An s B R T -E 0 A KR A RTIE = F T, tRIEAE) R
B R AT G A

¥ FBA: 3 Wind 28N A F, 2025452 H 28 Bt kB EMiEH 7.20 %

450 Wik IE IS S T B 28



i BigiEs AR

ek, 3L 2 A 21 B, AsBEERGMEA 13.20 7 Ulb, 42 LR 2
A21 B8P, FRATERESMESH 250 Fald, % LR 2A21 B8F; T
Bt R4 10.00 7 /b, 2 A 21 B #H-F.

HAR: NE) RBARARBLERK, BRFRAKHERE. AE 2023 F&, A
S| INA R PG F 4 8.77 FoblF. EERA &, F &L A YA HA RS
20,000T KA1 5o 4] 7| B Ak 2R B it 2024 &% < T, 50,000T KA
A o) F) R AEA R 2R B R 2027 FER R T LA BA REE S EF RA
JR B P AR ARI A ER B ©F 2023 FE2E AL, HFHETAMALA R
8 MM E ST 2022 S TEK, P 3R B TS T 2024 FEE LT

JAZRA: 8] B MR KA AA R R 2 BAF e L [ R4 b, 4R 4E
RATR, AASAR. FTEARAR . KEEFRY &, &) @i 2 54k
M, 18y 77 Ak Ak T AR A By 3T RS OREY, HENE S I RATAL, Hoa) xb Ak
RACTF AL ST s A 2R . 3o a) 4, 77 30 77 ek & TR PR B & F 2023
F2 AEXET, A& TRBARB. RAF DAL FIG L, &5 Likey—
PRAL = Al it — 7 3 8%, o 8] BRARAT 69 A EE KB, 4 T ek Fad RULOREY
2023 A e =, WERE. B R RAEFRA A FAEE T,

FEWind oG )N A%, 202552 A 28 B P AAER B (&) hish 3.45
Tault, 2RA 2188, 2RARRY (&) ikh 3.28 T4, &2 A
21 B#H-F:; HEEMAEH 3.25 Fald, 452 A 21 B#FF.

ZARS NG KT NAEE, DHERE ZA4E S BATHE X B 509 £ 2ImT .
HEEH . —KAIT—ERT, FHFEMH. B, $4RTY, #HELERIRATI|EH
BHE, FHELE. ERAFEMEE LG A RIEZMNE] . Hk E AT R VIP &
Kook,

AR AL 8] TIERBAY F R BIRALF, T8 2kl 7 @0 TA FRAE) A
WV g AL E Ry R B #3G a9 45 6 Hek PBAT £ B o.#%%, R EEATHIL
RHF. RENIDBEAR R EBCEEH. RESHEEH LD, R, & T T
FRIEF, N8 RREKTH. N AEFLET AL MEMBA. 45142
WA, BPEARAK AT AL G A E IR KT 69 Sk 3T AR E & 100 S AT,
M 4hE ) 5401 1.

R 8 A E AR MEEEARL K, RE 2023 Fk, o8] IH AR
PEARE A 4 ek, EIEEEL 5 ek PR T AL 40 Hek/E, RS 227
wh GFEK A 2.7 b AT AR PBAT A2 7446 Zek, BAT, 23 %
F- & HNBR 247 68 B AR89 52 A , 23] HNBR 2 W #5855 43050 AR R IEE AR T
B&PF M. ERBIER, R EHLER 7 &, EATRAKX 6 IIE TE,
Bl AT 8] RSRE SN BR KR AR Ao i B, BB SRIZF IR E N ) RAG R BT, K
H T 36H7 58 0R d AR IR 4G LA .

T B REA: B R R AT &, S AR T AL A RATIR A AR #T 5 4K
R EBIEAY, )57 R T " dhttA. OLED ##F. #.% % 7 SRERAHE 2 AR
B, FOAARFAIRIAT T LN AR e s, EAGHFEES FLF @, NE %
TS FAEH T FIeEHERGMHE, FLTEH PRI, BRAH. R
BIF . AT RIS S AT

20252 A 25 B, NaEnEBAFET 2025 F 2 A 24 BE|2E Ak
JEAY ik Z G A PR AR 8] ) B a9 (X T B &8 6 U B AL IR A TR 3] IR
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Frabik F A AEIRAE A %60 %) (R4S (20251260 5 ) , B&EABAL
IR Z TR GE AT AR,

Floefg: 2025 F2 f 25 B, FlwEL AKX TR IR T8 b LZFER
I,k 0 AL 5 IR0 b L 8] IR T AR KR RIS IR F A L 4 T ALAS
P, BUER PR AR TG, B H Ak F 8] £ Dk X 5 AR NG,
BAA DL RBHINGE HRE THRERZRALA AW, LB\ TFE A =L
J T AR A 7= & F AR AR e R L B d e A R, B
TR SMLEA (AABRFRLWTA) , QI ERRTFUE L, ZXDLE
B EAFE A FREFAEAER, ZHREFETAEEHRITREIELTA F.

WLWARE: N RENTFL LB AL, BE 2023 F&, A8 HFEERIAA X
FFH 8.5 Heb/H, Hd 6.9 Feb/F LT IAE, 0.5 Heb/FEEAEE. A
B H T — AR R B AR, LB A B T LA R, WA AR A8 350
ACHISE, FEFE 4% 150 1CH/5F. Bhobh, A3 Y AFTARR, 35 Feh sk
K.

HPE: NG B LOHENTE AR, RERBRATH S, A
K&, AP ST R AR BT A A A AR 0 e BN A, TAE A F SR
B PR, TR A s 5 AR ) RATHE, R T b A B4R e it
RH PRSI, AT RAGE, THER 2. FARARAE A LIRS R
FAREMIE, BATRR, GRS SR, TATHELTE SR, BE
2023 SF ik, 8] IR 2 T e R R T R A T &, it 2025 £ 4
A&, 55000 vh & A HLEE MR 2024 4 6 A AR, AHRBAKE.

B A: DA M RZENERAF T ERESEIR (AR _FBR) 6 Rk
b, BAE——REERRE (PEKK) 783 ARIK % 69 = ks —RML) &,
) i &) A F 24 TRt & #r A 42 2 LIFSI,

WA AR AR T T T+ B AR KRBT 7 & 0 T A A A
3] % 4 ) UPChemical ( ah B 432 ATIRARAAL ) o Sk F (FFARITEA
#) o BEEFAE] (BFHA) . LGAFEHERDIRIT GRAIK) F4749,

58 Foures 8] (AMRIMAREHER ) STk L@im¥t-Fhad, 5
Jaewon 28] (RAERZ]. Fik. 21F R TFhFRL) BELMEETE; AF)
ERFITE R ENFFHRMA T RE&A— KK WEF TR, AN TASLIET
BHMRIVER . AR R B F M+ +E SRR LR T £.

STALH: TALE IR S TFALF AR, REANAE AR, B FA, BRER
E0 R SR A R .

Baefi: ERAREKE SRR M BRIE LK, A A AL GATREF
o A B AR o B ARAZH R, RIAT, A A AR, AR Aedl B R ILE K
% BRA R EBARF T HR 5 KA = M BR A R BARE = 50, AR IS 2 20 A T & A,
E| AR EAR . BAT Ao A A F AR e 3 T A B 2B A0 F 5 Ao i Gt AR, 3R
13 5T W AR &, RAAE) Peik g Kk egmrZ —,

FAE R FACEFRAE A IRERIE IR AR AR IR £ A 35 e
ki, BB e AL TH AR S A e b BRE AR AL, REAS T ke AT, S5
JE oAb gk B Rk 6 ST ALY

TR TR, 2 A 28 B, FREMAE 444 15050 T/ed, 3Rk 2 A 21 B T4 150
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TUlel; ARIR G & FI 44 F 23000 /U/eL, EREL 2 A 21 B 3EAm 1300 ik,

EARAy: NE R FERKRTIRAE TN, B ATH 4FAC 500 7 b4 Fe sk BR AT
3 ek A, 2020 Ak G HATE EEHFART ML SRHE, EHRE
FAPARMR A G, Wi R T H B, EF R FRELRE T, RBAZF LT,
INE)NE A B AR AR Bk, BRBRAE T 4% 2021 4 5 £ 3 b/ (M A 1.54
Trek )5 ), HAATid 3 Heb [ (ME T A 1.49 Heb/H ) WL R BRAZ R B
ST KB, SR T SR 4 kAT 3 gL R R AR R R AR,
OB AFETERIG A, RAKH R E, AT NG G E AT,

ARIE 4 FR, 2025 5 2 A 28 H WL BB B4R I 7.48 7 L/, ERHL 2 A
21 H T4 017 77 ul,

B 51: #HERENRLES

— AR A () Ik ERAE (7 Ad)

70

60

50

40 |

30

20

e ———

U s i S N R R s e S N R R s I N R R s R SR R 2
o ot o o o 0 o o 0 N o T o St o
R e R

TA R B BNEBF, BB LA

BB LA RAHIEE K AT TR LA A 2 — KRGS R A D,
H o aisks = LA KA E R L, 7 RIRARLAT & H 2.08 /¢, &
HRATZ, bAEBST S H KR 85%. ELFALE FHERESE, Lk
REZBFFT, AEHBNAREGFT DT 5,

EFAF, 2 A28 B, FEBRE (ERFE) M4 1890.44 7Ulb, 3Kk 2 A
21 B34 269.50 U/7k; F EARER (IRALEL 98% ) 4 522.50 7L/ek, Rk 2
F 21 B ¥/ 58.75 /o,

B R LB AR AR E TR, 4R AR AR A i AE X
SR b R YR, A AR AT T R TR RRIR E 8] 52 C919 B F TR
B R A H, LERFEEA TAEKEHEE, KD SR E L
5 T AL

FrpEik: FABEOHREEQRWEM T F b, 2= ke fh, B
A, A8 R F OB, REFA LS, T oM. MTHIR. MTBE. #¥Fik.
FTH. RTE. A, TARHRTE. THRLSF AT EF DM T B
M. NEHEAE 70 Feb/FRIEBLESR B . 30 Zeb/ A AR E . 8 Fek/
R ER B 7 vl 7 M BR B TR B RS T AR PLAR T B4 MR- R - IR AR
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IERFFRIRE

Yol R BR G AR = b Ak AT B, I E) 84 7F Ak R B MR v 7 W ) A = W 641
FIEAR B BTN ) LA RAR T 49 20 ek /SR T ARSI SLE B Fo 20 ek MMA 5
B0 1 RIE A I 3) @) F AR R A T

AR4E Wind, 2025 4 2 A 28 HIRETH-4& 4 6250 ik, 2Rtk 2 A 21 8 _EF 100
Alek; P FA)FR, 2025 5 2 A 28 B TEHN4&H 7558 L/wd, k2 A 21
H T4 400 7T/,

MM Tt EZNERG T RIKR, REGBHIF =) AL, A7, 48
F2 GLP # AR %, B attFEs. TEHRAKRALIHRIER. FHH. F
KA ZKBEFGEF T, P as) ZAREAREN . —RaEXREH . BilL
REFBEARBO TGS, THEAEERNIN]. BAT, a8 AHEFRAE
M Fe L AR N E) , 4ol &, Fhdde, REX, AL, IEFREERKSES.
I B REG FRIK, REGBAF Z 50, N8 THEAMERE, EHEFFH
T 3% 4 W B 5 69 B8P BT, TR EAIRR KRG H FHEILEWE B
i 2RI, ARAARKN TR AINA B ARG BGTIE, Rk ITH
T, B E 2023 Fk, & WA FINEGTIEM 1269 R, L f T ATEM 197
. KM &, A8 FIR B R R A SRS B A= A )
B ALY, A @15 4000t/a AL E] . 4000t/a £ B . 3000t/a /X463
F2 1000t/a ZEAEEE, Fit 2024 4k ERBKIEF.

BRAE: BREFRE RS 6 R E A B E, TE2AFRERAN.,
748 IR L A B FE IR VA R A Y R B E A PR A T AeAR R, O 4R
FERAARIRARA B RAE. BRf g e Rk, Fit, A&JREARELHEL
B e, FFE THAR DAL EFRA, BEL. 44, 42, A BEFRAE
WAL R 0 2548, RIEAMRTHNEZAEHEZ—, RN, 8] BEIAT
FRAYIR, FRAXR B 2 ek s At A @ E WA IR B AENA ) RING A K
BATHEOR, LR CZARTR, EEMITREZE, 2B RLRTE, NEE
& IRF| 4834 5000 #h3% £ 8500 vh, [ BT #3E 300 w82 Fdp 4] A . 7200
v B ) 1 7 VAR 4000 v BUR F) S L p4d A R E E A ST A, AR R B E R
F) et he L B 2 Ty ed,

REBL: RERLTENFUMBHGHL, £ 754542, BRTC2MEEL
BT AHES-. BRI AR R . BB R, L EA. oA TR, R
R W) R S AR AL T — RGBT ER, T AARE RS R R,
BHOEFRSARGE P, RAESARMBH TR, £ T 200 AE MG
FEEA., BA. —ASF, RS IS LT, BB, SRFTERT, Fik
BIAFF T R F T R R A 8] A a3 K b, KT, 8] F T A
B E 2B 5 R G4 7 5.6 7ok 5 M At 2 A AR B VAR R B R IE
G 2.5 e B At B AAEHER T B, Tt AR A AR5 A BB R,
REEZHFHERK.

FmiEH a8 R E A RERA REMRAAR AL, St 2 E AR A £ s
QAR ARTRAATIR, REEE T HE. A8 BRBLA PR (2023/11) , N IHF R
BE S A iRt BT AR T R B P B TR AT A A AR
2 Fred ey @il A AR A K ERA 4 ek, R 2 Teb e, R
FIRAE A Todl 2. 8 ERAHATRE AR . EFE P AR, IPO Z4&R A
PR T T bl RA R A (IR A B KM R F) RA 41211 Trekl ), Rk
FE AR IR ST S 1R B 0%,
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2. TP

AF(202542 A 21 H-2 A 28 B, TR AEAL (P12 84Kk 4 -0.27%,
PR 300 FRELIKIK TG A -2.22%, ekt T35 0P iR 300 4644 1.95%. F# £ 4,
FAhtb THRERERE A 3.87%, PR 300 $540iKekTE H-1.14%, Kbtk T84
36,5 P & 300 454X 5.01%.

A AT 387 RILE T, ik EAH 145 2, T T A 226 2. kb
WA A A KA (55.67% ) . L H = (36.2% ) . =434 (29.95% ).
EEPBA(21.08% ). sh 274 (16.7% ); kP& FT 25 2 2 48 F #74(-23.36% )-
AARAIL (-22.33% ) « WM ZHF (-18.72%) . A FH A (-17.16%) . #Hik
#FHA (-15.25%) .

BAVRIZE AT A0 = Sth ik, A 314 L3k, &k 18.13%, A 71 #H =& T
Bk, GBI 41.52%. FBiRtaET BA) T SRl A fAbe B A (12.5%). AL
494 4(10.34%) . A RAITH B (9.01%). Z R TH: K (7.93%). Hitk—
44 £(5.88%). BRI A Z Al A AR RARA T A T
(-10.29%) . & % B& (-7.14%) . ¥ * :FOB % E (-6.17%). # &R B : T4k
98.5%(-5.38%). #hABE: K (-4.95%).

R & &

AA (2025552 HA 21 8-2 4288, TR ) fA4ME Lk, KEEA LT
ok Mk, B RARBAM BUR i rm, B0 47 2R b SIS B R
THNE S B RK, T EI RN A, M. DER AR, B
B =47 E, do4reE R Re, TR IARERL KK, F R, TiukibEE
H, MFRERAL. RABR—ETHNRESRNE, LT THENMTRERE. KR
Ao RATEES A Lk, BRRR—4& L) L BRAs AT SIS S, &AL A A e
FY, TEALSRLI BUALLIE®, MRA—EAAFTRED. RABALAR
T HMAE EAT. o) R-PHIEIRN L8 50-100 /b, AR H Bk kol 3%
T, AANRMiEE Y AT, R, Fa) RATIISIR, FRESIRE,

AR AHRTHNARER T, L] AFRARENE T, RAAET HNHE
T T, A XAERI. AR AR, TERRNERELEY AR, THEAN
TAME RS R S. BRAMART R EFRE, FEIRECERH M. HRTY
135847, HRF N W@EARE, LR P S HROABEA AT, RFEEHR, T
B E P A e FARIE . A 98.5%M BB T MM TR, B F@: KEAMAR”
29 64750 vk, R LRI, FLFEHT486%. FRF5@: 98.5%HAMENE R
ZFE, MEARRY, MERFT, THIELERER. TO%MARE RHT, %
S LAY, FHEFHIESL, BTG 98.5%M AT RFLRI, K
BEARAE T R AN e, RABNSIARERTHNERESTH. ST SHFEFTA
FKF, BARBERA AL, AT HNAEFEAK, BB F4MIEM0, B
BHEAT TR, faTHbkERAAARKL, EXE—MK, ABERMAE, T
HREAB LG, BRHIURE, HOWRT RARE 8 HHEH LT HET SN,
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B 3>
3. KIEEIR
B 52: XE4MHEL WTI 4 =A A BFia)
—WTH #& (3RAT3IA A, % L) — % H BT (GF44)

120 1800
1600

100
1400

80 1200
1000

60
800

40 800
400

20
200

0 0
N N P N P NP HDP NP D 2] NEDHDHP NI PRSP
,\h\Q,\h\Q \&\@‘ .\")\Q \GJ\Q;Q‘)\@.\G)\Q @Q’\%\@{\\Q <\\Q <\\Q,\%\Q\®Q\%\@.@-’\Q ,\Q\Q \O-’\Qq, rLQ\B WQ\@ q:\\Q q:\\Q q:\\c) ({J)Q ’19>QW®Q¥’@Q f{:J\Q @erh\ewﬁgm&g rf.)\g (f?\“
BB E S BB B B BB B B D B B B B B A e A

TR Wind, B #EEAHR AT

1: RRBRNBAYR
FLIR M

BEKEN (2A288)

#®% kR #%EAR 3% 25 F4 3 24 FF 4

Brent #1% (£ //A#) 73.16 147% | -4.91% -2.23% 12.51%

WTI 1% (/4 ) 69.95 0.43% | -4.19% -2.67% -10.66%

Henry Hub #1%% ( £7L/% 7 £ #3845 ) 3.82 -10.29% | 9.49% 5.12% 106.66%
Ak: CFRAR (E/b) 612.00 1.29% | -4.08% -0.97% -0.16%
HAR: REH (k) 595.00 -4.95% | -10.39% -10.93% 27.17%

TR Wind, B #EEAHR AT

B 53: ERdA B EN%E

B 54: Brent & #5t A BHM (£ AAE)

——Brent ((7T/A4#) =Wl (£4/48)  =—Henry Hub (£7/B7 #KE(L) L4
140 12
11
120 10
9
100 8
80 P
6
60 5
\ 4
40 3
20 2
1
0 0
'L"\Q‘b 'L"\@ ,L\Q'b rﬂ\@ ,f:\éb 'f’\@ 'L“‘\Q W”‘\@
A A R A U A

1A 2A 34 40 5A 64 74 8/ 94 104 11A 12
—e—2015 ——2016 2017 —+2018 —e—2019
2020 2021 ——2022 ——2023 ——2024

TR Wind, B #EEAHR AT

FH R B Wind, EEIEAFFREFT
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B 55; OECD § Lz f (BHAE)

OECD A4 2312H3 241017 241173 2412H

2411 AE 24412 A

5304
JBh 1333 1319 1307 1307 -0.8
= S 1445 1451 1442 1447 5.1
A1t 2778 2769 2749 2754 4.3
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,300 3,300
3,200 3,200
3,100 Historical range 3,100
3,000 2019-23 3,000
2,900 2,900
2,800 2,800
2,700 2,700
2,600 2,600
2,500 2,500
§8555532838338
S L =<sS gm0z
2022 —— 2023
—0—2024 0 e Average 2019-23

Sources: EIA, IEA, METI, OilX and OPEC.

F#kB: OPEC, Argus, EIA, Euroilstock, IEA, METI, BE&iEAAF5PT

B 56: = XAUHRGEEE TR

OPECHiI#| (w % 4&/X)

2025Q1 2025Q2 2025Q3 202504 2026Q1 2026Q2 2026Q3 202604 A #
2ERHETRE 104.2 | 104.3 | 105.5 | 106.7 | 105.6 105.7 | 107.1 | 108.0 | _~—
g R 103.2 | 103.3 | 103.5 | 104.0 | 104.4 | 104.3 | 104.6 | 105.3 |__—
H . JEDoCHE#5+DoC NGL 62.3 62.4 62. 6 63. 1 63.5 63. 4 63.7 64.4 |_—
H . DoCite& 40.9 40,9 40.9 | 40.9 | 40.9 40,9 40.9 40.9
A B 2070 1.2 | 1.4 | 2.5 [

EIAT® (77 4/ XK)

202501 202502 202503 202504 2026Q1 202602 202603 202604 A %
AERHERE 103.8 | 103.8 | 104.5 | 104.5 | 104.6 | 104.9 | 105.6 | 105.6 |_—
e Rl 103.3 | 104.2 | 105.1 | 105.6 | 105.5 | 106.0 | 106.4 | 106.7 |_—

4. JFOPECHL4 ¥ 70.8 | 71.7 | 72.5 | 72.8 72.5 ORI NN SN

B4 E AL 0.5 05 | 0.7 0.9 - P aaas

IEATU R (B 7 46/ K)

2024Q1 2024Q2 202403 202404 2025Q1 202502 2025Q3 202504 A $
L BhEES 101.4 | 102.6 | 103.6 | 104.0 | 102.7 | 103.7 | 104.7 | 104.7 |_—
AR RS 101.9 | 103.0 | 103.2 | 103.5 | 103.3 | 104.6 | 105.2 | 105.6 | —
EA TR 0.5 0.4 | 0.4 0.6 0.5 e ik

KAHEE: OPEC, EIA, IEA, EAEABTAT (OPEC. EIA #48& 8 2025 4 2 A4k, IEA %45k B 2025 4 1 A4R)
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B 57: £E®H LR bAhLER(E S AR) B 58: £EH R EA(E T AF)
===2015 ===2016 ——2017 2018 ===2019 ===2020 ——2021 2022 ===2023 ===2024 ===2025 —2017 =——2018 2019 ===2020 ===2021 ===2022 ===2023 ===2024 =——2025

1500

1450

1400

1350

1300

1250

1200

s =

1100
n

21

T

31

4nsmooen T8 9 10 11 121 1M1 21 31 41 51 e 7 81 91 104 111 12/

FA KRR EIA, EEHERFI AT

FHRR: EIA, BEEEAFRAT

B 59: THBMALKLERRIK

— B RO RS R APOY I S B

40 r
35
30
25
20
15
10
5
0 1 1 1 1 1 1 1 1 1
ST O S R T R G
3% 3% \% % v Vv v v 3\ Vv
By 0y 0 P > P > > 0 Y
Fopt kR Wind, 4R, B BIEA R
A 60: PTA #i#H £ & B 61: PTAAKE
PTAH 44 £ vy 2% & EPTAH RAR A A (Fob)
9,000 600 6200
8,000 500
7,000 400 5200
6,000 S0 4200
200
>/000 100 3200
4,000 0
3,000 100 2200
ggadddegggzsessggdggee
T egdggdidggadgesasasdg g
8 8 86 58 5 8 &6 8 8 8 8 B8 6 &8 &6 8 & & © 200
= (5 PTG R vh e XS Rk e PTAfTAE T nE 2017/11 201811 201911  2020/11  2021/11  2022/11  2023/11  2024/11

FHRB: Wind, EEIEARHT

FoH R DA, B EEAFR T
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B 62: A%k POY M £@4

B 63: ARKLEARK (R)

AR LPOY A £ &
9,000 1,900

1,700
1,500
1,300
1,100
900
700

7,000

5,000

3,000

1,000 500

s§8828 2358838858328 8
A O A M A M ST ITITSTSISSISSITITT A
NN NN NN N NN NN NN N NN NN A
S 2590090000090 90000 oo o
S R RRRNNANRIIJAIRAJAIRAN R
EE0 (B ) HRBPOYH £ /ok e POY 7T/vk

— PTAM S T/ e MEG T/vh

ARRLTEAREARK

0
2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11

FHRR: Wind, SA1FR, B AEEHR A

& 64: A%k FDY B £84

FHER: Wind, EAIFR, B AEEHR A

B 65: %K%k % DTY L2284

KK 2FDYH M £ &
HRKZDTYH M £ d &
11,000 2,400 10,000 3,400
9,000
9,000 2,200 3,200
2,000 8,000 3,000
7,000 1,800 4000 2,800
6,000
5,000 1,600 5000 2,600
1,400 2,400
3,000 4,000
1,200 3,000 2,200
1,000 1,000 2,000 2,000
EgSoyzeg3ILesengE8syEy gg3ddggggggsgsgdagegs
PR R RESSTTSSSSSSTFE R R R e S
gogodgogogggogggggagggdd SESSeIESaSsRaacaSaE
= e i) AV E Tk T —py /e == (HH) BBV E Aok ===DTY £/ok
——PTAf S /b o MEG A/ PTAfN. T/ =MEG /e
FARR: Wind, $R1F, EEERHF AT FA kR Wind, 4%, ESIELAHRAT
B 66: IR MM EBHL (Tlk) B 67: ¥MIRHEAEARY (R)
RRmERBHE DR ARSI B AR 5 R B
14000 6000 40
12000 5500 35
10000 - w0
8000 4500
6000 2
o 4000 5
2000 3500 is
0 3000 10
N 00 O O « N o &N M & 1 O ™Y 0 O O « N o
S8 dgs899888s8s888dggs8
LRI I IIIIIIIIIIIL 5
QS RRIJIRKRRRARKRKRLIRIJIRKARKRRL[JIRKRRKRRKRR
0

0 (B4h) RIS E A/ vl e A JRAG I o 5 R I

2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11

FAt kR Wind, A, EEEARAT

FH R R Wind, AT, EEEAHRAT

e ik E S KT AR S
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B 68: TH-% I £k

B 69: AM-T RN £ &

TH— 7 B i £ 8 & 1400 A= i A £ K 250
1,400 1200
200
1,200 1000
1,000
800 150
800 600
- 100
400
400 50
2
200 00
0 0
A N A R s8833d8¢g8888s882 248
R a9 3ISITISISIISEg S2283833333333333814
SSSS88888cc888c88¢88C8 WARALELL A ERLLEE LA
S OB R (£ L/, ) —— Bl (B ) B R (£ ek, ) e RIS (/)
— A (£ /) — A (£ /)
FARIR: Wind, FE1FR, EEEAFLAT FoARR: Wind, EA)FM, EFIEAFFLAT
B 70: F4A MDI st £ 8 4% B 71: &4 MDI A%
- A
21000 15000
18000 W 120
15000 10000
12000 440
9000 5000 100
6000
90
3000 0
oo IO O I Ay e S I U e o el el I T
PP T I STSTSSSSESSTSSSTSTSTSESR 80
gosdgsSssgggasgsgggdg
o~ N o o o~ o oo~ [ Y] I3 e o~ o~ o~ ~N o~ o~ o
B (77 40) FEAMDIA £ (FRAMDI-1. SRR R -0, 636 K) L/ok 70
== (%) E4MIME (FEENMDI-0. 7T75%F - B5-%0. 362-if %0, 608) L/vé q q Q Q Q. q
— WDl St oF o oF oF o oF
— A /R ® D 3 3 D o
FARR: Wind, $21F, EEERHFTAT FA kR Wind, 4%, ESIELHRAT
3 : . y ) e :
B/ 72: AHBMARMNEHR B 73: AHERTERMNSM EBHR
AHBRMARNS £ B K FAHER T RSN £ B &
8,500 3,000 12,000 5,000
8,009 2,500 11,000 4,500
7,500 4,000
10,000 g
7,000 2,000
3,500
6,500 9,000
6,000 1,500 - 3,000
5'500 1,000 ' 2,500
5,000 ' /000 2,000
’ 500 6,000
4,500 1,500
5,000 1,000
4,000 0 N ©® O O o N o NmM S ! ON ®© OO o N o
5688J9d988388885882d¢d38 P S T T TS S TSSTSSSSSTSESER
O (5460 AHBME /o A T/oh —— AR /% A RS

— TN L/ ok

FARR: Wind, 21K, EEEAFRAT

FTHRB: Wind, 21T, EEEAFRAT
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B 74 FENBHLBL

B 75: REES (Feb)

BRERAE &

3,000
2,500
2,000
1,500
1,000

500

2023/07
2023/08

vEAELLARAS
2000
1800
1600
1400
1200
1000
800
s5ggog98s 600
$$$S55¢% 400
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mela  SEALAND SECURITIES
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— (BH) EFTB — (5 BB R —— (L) BB
FTARIE: Wind, 24)F, EEEAHFRT T FHRE: Wind, EA)FIN, EiEiEAMR T
B 84: EHBMM EHLK B 85: ZARBEmisih &K
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i 4o Wik EIUB BT AR

40



=i EiSiES

mela  SEALAND SECURITIES
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mela  SEALAND SECURITIES

IESHFR RS

% 2: €5 ARG RIE (R E 2025/2/28)

/>8] & AR

R

WAE (ML)

AR E
# (L)

PE
2023

78
AR

30 H
R

120 H
R

77 i R 2643.0 102.96 11.07 20.2 1.5 4.5% 11.8% 35.2%
AEF: %204 822.0 46.46 5.19 5.9 0.9 0.0% -3.4% 4.0%
e &e st 600426.0 436.33 20.55 16.4 1.4 -1.6% 0.8% -8.1%
EFHER 600989 1213.67 16.55 19.2 29 1.8% -0.8% 8.4%
L /T 830.0 220.24 11.53 23.5 1.2 -1.7% 3.4% 7.9%
F R E 2258.0 66.04 8.25 15.9 0.9 -2.8% 4.7% 19.6%
HRM T 600486.0 206.88 50.87 16.4 2.0 -5.1% -7.4% 4.7%
ZHEE A 553.0 139.32 5.98 - 0.7 -0.5% -0.8% 43.8%
¥ A F 2092.0 116.55 4.50 - 0.5 1.1% 8.4% 29.7%
TALS 603078.0 65.52 16.99 58.7 3.9 -1.2% 9.2% 37.5%
JAE R 603599.0 105.05 11.54 9.2 1.1 1.3% 1.1% 12.9%
77 S qk 600309.0 2160.46 68.81 14.3 23 -1.6% 0.9% -1.8%
VREE X 2601.0 420.23 17.61 12.7 1.8 -1.5% 4.7% 14.3%
ZARAE 603737.0 247.43 46.95 144.6 8.9 8.5% 20.7% 71.4%
OZUEZEZN 2108.0 56.96 3.42 25.2 1.1 1.5% -0.3% 14.4%
BN 525.0 72.95 5.62 - 8.0 -21% -7.0% -24.7%
FRACAH 2250.0 61.06 6.70 - 1.0 0.8% 26.7% 46.9%
I <7 600596.0 118.90 8.81 87.8 0.9 1.0% 9.9% 23.4%
S X 600141.0 234.11 21.22 14.7 1.1 -1.1% 0.0% 17.5%
HRA G 601966.0 255.53 17.46 204 1.2 -0.8% -1.4% 14.3%
A 300285.0 183.76 18.43 40.8 2.8 7.6% 13.8% 19.3%
b R ARk 2810.0 43.62 12.53 32.9 2.1 2.2% 3.8% 7.1%
ATEH 600216 151.94 15.80 241 1.5 5.1% 2.9% 8.3%
i 5%, 300806.0 88.17 19.45 113.8 4.0 -0.3% 52.8% 86.7%
R AN 688106.0 85.89 17.82 37.2 29 2.6% 8.5% 10.1%
PUBAT A 301069.0 70.12 16.67 57.0 4.8 10.8% 15.1% 47.9%
R 2909.0 20.79 5.33 277.7 22 -0.7% 10.4% 47.6%
S x4k 300891.0 33.32 8.33 94.5 26 1.1% 3.1% 16.3%

TR Wind, B #EIEAHR AT
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i BigiEs EAFF IR

k3. TEEHAIARAME LRI (A E 2025/2/28)

. 7H 30 H 120 H
iy Tﬂfi )( ¢ i\}é(] i;ﬁﬁ\ AT K@ % ) RIS
(%) (%)
¥ E &4 600028 6,536.4 5.78 11.0 0.9 -2.2 -4.9 -10.4
¥ E A 601857  13,854.1 7.86 8.0 1.0 -1.6 -5.6 -6.3
18 &1k 000703 228.8 6.24 56.6 1.0 3.3 1.8 -4.1
RELI 002493 892.1 8.81 90.5 20 -0.5 -0.2 -7.8
wRRES 601233 306.1 12.73 45.8 0.8 1.9 6.7 54
187 &1k 600346 1,102.3 15.66 13.4 1.8 26 4.5 9.4
4 002648 715.2 21.23 10.4 24 -1.0 6.0 11.2
Az sdr 000301 610.9 9.24 88.5 1.9 4.1 7.8 8.3
R 603225 197.5 12.95 20.0 1.2 3.1 11.4 11.9
# At 600803 627.8 20.27 7.3 2.8 6.9 -0.8 5.7
RALRLR 002221 166.0 10.53 107.9 1.5 3.3 7.3 16.0
AR 600810 82.7 8.15 63.0 1.1 11.2 9.4 13.4
AT B 600352 305.8 9.40 17.8 0.9 0.5 -2.8 -5.3
KAeFiH 002254 87.4 10.13 38.8 1.2 2.1 12.9 -1.2
SRAHE 600143 316.7 12.01 67.4 1.8 -10.3 291 454
A4 002324 115.5 10.37 31.3 2.6 4.2 12.5 214
AL 300221 36.8 7.67 105.3 2.8 -1.5 18.4 14.1
@ ERL 002838 65.0 14.50 41.0 22 1.0 23.3 20.3
FlEiE 002408 134.8 4.74 - 1.2 -04 -2.1 -11.2

FARR: Wind, BBiESAHR T
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k4 EEFBHEIN

$4z

AR B R RAAT T 3 4k L Bk, AT A AR T T 6
2, BB EARBAENBUR F e, 3047 £ IR b PR
M5E R, TIHIE S ERIR, R ZI M A, SHis
By NERR” WAFAE, BER S E F AR E, PO AT B
BEE, WHINTABFLE LK, FRm, TarAbEEIA,
N ErRA .
RPBVHRBR—4 T G RFAR, L5 THEMNERKE.
b R F AR R AR T 3, T PRI BRI L
BR—4% T H 3 T H 154, RO R GEMTA, AR —&1
3600 Ll 588%  LiwBIHIFRIEEAZT, HIEEE T Gk, 2 EAEHA
feER, WEAARL BRALAF, SRH—4&4HE
Réew, HEQRE Em, BR—ETHSNEE, MK
FhINE AR,

auabAr e A 3200 ik 10.34%

BRBR —4g: A8

P8

AR E A AT G S, ) RPEEIRBMN LR
2950 Ll 4.24%  50-100 7T/vb., MRAGERH Lk ke TIET, LoemtbE
iRY AT, BB, )T RARKARIR, AFEREIRE.

-2
(45%S):4& &

KB RFHR-EBR T HI 4R 5 TAT, L) BBF R BREALMNAE
TAT, BoE ARG T SR TR, A ARG, A
WRBEFE T, % ERREREL A, FTHATAER
7 M B 7150 ) TA4% MRS, ANETEEFATSE HFRHEATHT ERE,
KREZZESE BRI . AR T 9 WHEGEAT, FHH ik
FREE, LR P SRS N B AL, REEE, T
AR AR
KR 98.5%H A BT A6 T 2k, BT @ AR HARE
F4 64750 vk, 32 L BT, F LR A 74.86%. FK5 @:

HEE: T _ 98.5% M AP E N FE RERE, HERKRY, MERBEHET,
8.8 FINF -5.38% e o .
98.5% THILERER. T0%HABRE LT, BT B4,

THEFIEE, B T%: 98.5%H BB EINE RiFLE
A, BRI RARK R ALY
KB R BRI A TAT, B 305 ek B8 & 7K
T, BARBRERAALL, MET NI A, Bk
BEARIG I, W EAAH TR, 2 THALEREXAFNDE
AP R 595 Tlek 4.95% WA, ERF—M, AEEAWD L, TR AEME,
AL, SRR RARE B A A BT AT 54
¥, BRI BRIEKE, THALE S HENEAE, BE
A FEALIEAT
FARIB: Wind, BNAEF, EEEAFLA i MO0 HH 202552 A 28 8, #ektast i B KA 2025 52 f 21 8
2025 %2 f| 28 H
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A5 EESRMEA. ARBEITT (KERE 2025542 F280)

P Ak ar+ 13 ; Fski@ar+
. L £4/8
RAbd: B4 450 T/ vk, 12.50% I ﬂ%‘mz ! 3.819  Z kAL -10.29%
Ao ‘
1%

FAudT: e R 3200 /v 10. 34% 7 1 B 7150 /v, =7. 14%
SR E LA & 2505 T/ vk, 9.01% ¥ 3K: FOB 355 761 A4/ -6.1T%
ZRALH: A 3959 /v, 7.93% HMEE: T 98.5% 8.8 /T -5.38%

R —4 e R 3600 /v 5.88% AW AR 595 T/ -4.95%
FRERAT L R 3950 /v 5.33% 253K FOB #h 874 EA/eb -4.90%
BRER — 45 L K 3400 T/ vk 4.62% BRER G 3676 /v -4, 82%
RAKERBR: R 11500 /v 4.31% wmA:EA -279 T/ -4.78%
B AR (45%S): e & 2950 /v 4, 24% TR 4 A 15825 /v -4, 67%
M ZAELE 500 Ak 3. 95% TABE A 10600 A/ -4 07%
B (97%)
A K&+ 13 ; A sk#g T+
wmA:EA -279 /v 38. 81% HBL: A B 530 T/ -19.70%
fAbAr: 4L A 3200 T/ vk 25. 49% HMAEFR: T 98. 5% 8.8 FASANF -16.19%
ZAFkR 2750 /v 25. 00% Bx: L 1215 T/ -10.99%
wR N;f‘wﬁ 7850 Aok, 20.77% DA Rk 595 Aok -10.39%

FRERAT: e R 3950 /v 17.91% DL A=Ak 12700 /v -9.93%

fig: 44k

i (2004) 5030 /v 16. 44% AAss: THKE 10750 /v -8.90%

I BR B 11750 T/ vk 14. 08Y% T A 11600 /v -8. 66%

Wk LF 4287 T/ vk 13. 56% T = J: FOB 5 1340 Eu/d -8.22%
E NIy L P 450 T/ vk 12. 50% 7 B 7150 /v =7, 74%
ZRATH: K 3959 T/ vk 11. 43Y% AR P B 11250 /v -6. 25%

(MMA) : 42

kR R . Wind, BEIESFRPT

%6: FRER. AR ITTT (KIERZE 2025542 A 28H)

£ B ki@ ET+ P14 : £ Flskiaar+

MEG-0. T1*3R &, 05 -320. 0 /v, 25.5% TABLENE 1564. 2 A/ek -18.1%
Ak RAMN £ 1733. 4 ) 23.9% REERAAN £ 228.7 /e -15.3%
IRTEM £ 665.8 /v 22.1%  PMER-0. 74 x A b 2125.5 T/ek =15, 0%
TR £ 3980. 8 7T/ vk, 17.4% k-5 ik 206. 1 £/ vk —14.2%
S ABM £ 2593.5 7T/ vk, 17.2%  AEFH £ -109. 5 /b -13.3%
—8 £ 1263.2 L/ vk, 13.1% Z—WEM £ -178. 8 T/ek =12, 5%
IR T APR-T =M 2900. 0 7T/ vk, 11.5% AEHBER T Be— R M ER x 487.5 /ek -12.5%
0.59-ETEEx0.6
M5 BR T B — ) M BR 4772.5 L/ v 11.3% BRER4TM £ 878.0 L/ vk, -11. 1%

x 0. 87-% &% x 0. 25
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LUHhi—% fssh 2331 E/eb 10. 3% T =M% i 672.1 E4/0h =10, 4%

AR £ 426.2 L/ vk 9.2% T oM-TH 5724.3 T/ek =10, 1%

#r£ P i+ %13 : #r £ B skigar+

PS 1 £ 660.5 JT/vk 79.7% AN E -109. 5 T/ v, -43. 3%

IRTEM £ 665.8 T/vk 69. 5% MTBE—IRA T )% x 1404. 2 T/ vk -29. 5%
0. 64— 8% x 0. 36

RV BR F B - s 4772.5 /& 65.4% ToB-4K 540. 0 T/ v, -27. 5%

B x 0. 87— BF x

0.25

T RS £ 3980.8 L/ 52.3% THEA-RA C4 2100. 0 T/ v, -25. 0%

Bk REME 580.0 T/vk 41.5% T=H-Tk 5724. 3 7/, -21. 1%

JrF T NBHE 707.7 /v 40.5% AMHBR T BE- A M ER x 487.5 7L/ vk, -18. 4%

1.5 0.59-ETHEEx0.6

R T ARIR-T =M 2900. 0 T/#k 38.1% AR AAM £ 870. 0 /v -16. 2%

BEK S REM £ 1185.0 7/#k 37.0% FAMER-0. 74 x A 2125.5 L/ vk, -15. 5%

TARA M £ 6312.3 7T/ek 36.0% TDI £ 6481. 5 /v, -14. 6%

— R £ -178.8 /" 25.1% ToH-% 672.1 7L/, -14. 5%

For kR Wind, BEIESFRPT

AT EERRGMBRIZR (HERE 2025542 A28 8)

FR ¥ 15 s ) E2 974 A 325% K24 5RH

IASAEAM GE4E) : IPE Ay £/ H 73.16 -1. 5% -4. 9% -2.2% -12. 5%

AP G 4E) : NYMEX 827 & £/ 4 69.95 =0. 4% -4.2% -2. 7% -10. 7%
o

AN RARA: AP RE £7U/8 B R 3. 82 -10. 3% 9. 5% 5. 1% 106. 7%

R AMIL: SCRS L/ v 17150. 00 -2. 0% 3.0% 1. 2% 29. 9%

ARit: BAEN /v 13490. 00 -2. 2% -1.2% 0. 0% -16. 0%

T AR R /o 1240. 00 0. 0% 0. 0% -3.1% -13. 9%

ML AR /o 595.00 =5. 0% -10. 4% -10. 9% -27. 2%

BE G ek /o 1018. 00 0. 0% 0. 0% 0. 0% 1. 1%

BE: AH /v, 3120. 00 0. 0% 0. 0% 0. 0% -3, 3%

Jh: ek T/, 385. 00 0. 0% 0. 0% 0. 0% 2. 7%

KRR Wind, BEEEAFFRAT
k8 K2 FHMERER (HERE 20254274280 )

JIZR B i34 3 25 40 3 24 £ B

% iz CFR 35 1E) £/ 667.90 -1.5% -0. 9% 0. 5% -5. 8%

L $1E FOB £ 70/, 901. 00 1. 1% 3. 4% 3. 4% -5. 3%

LDPE &% AR TH: & 51k /v 9950. 00 0. 0% 3. 6% =2. 0% 4.2%
LLDPE & AMK % B3R L & 510 T/ vk 8150. 00 0. 0% -1.2% -6. 3% =3, 0%
HDPE & & AR LH: 7 &5k /v 8550. 00 0. 0% 0. 0% 0. 0% -4, 5%
PVC (b % %) : e & /v 5405. 00 0. 0% 0. 0% 0. 0% -4. 9%

PVC (THik): e & /v 5500. 00 0. 0% 0. 0% 0. 0% =6. 0%
LB (RAK): 4K /v 5900. 00 2. 6% 2. 6% 1.7% -15.1%

MEG: 45 & /v 4650. 00 -0. 7% -1. 9% -4, 0% 1. 2%
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== seAupsturmiEs PES TR AR
BB e R /v 2696. 00 =2. 7% -3.2% -1. 6% -9, 4%
A TH: ek /v 7000. 00 0. 0% 1. 4% 0. 0% 4. 5%
BEER T M 4 R L/ 6100. 00 1.2% 6. 1% 8. 4% -18. 1%
BB Sk /v 11000. 00 0. 0% 0. 0% 0. 0% 0. 0%
DEG: Li& %1t /v 4600. 00 0. 0% -2.1% 1.1% -13.2%
FeAt kB Wind, EEESHF 5P
A9 B3 FRMERIA (HIERE 202552/ 28 H)
c3 N5 #Hi& JA IRt AEFRk 4% 25 %4 3 24 4R H
7 %: FOB 5 £70/v4, 826. 00 0. 0% -2. 9% 0. 6% 1. 2%
7 b CER F [ £/ 851. 00 0. 0% -2. 3% 0. 0% 0. 6%
7 T/ vk 6925. 00 -1. 4% -2.1% -2.1% 0. 7%
Ak CFR 48 & £/ 612. 00 -1. 3% -4, 1% -1. 0% =0. 2%
R A PP & 1AL T/ vk 8600. 00 0. 0% 0. 0% 0. 0% 0. 0%
A M PP 4F 4: CFR 12 R £7L/74 879. 00 0. 0% 0. 6% 0. 0% 0. 6%
BOPP 3 18) 3544 3 A Hiis (15U SE0%) T/ vk 10400. 00 0. 0% 0. 0% 0. 0% -4, 6%
R ER /v 7150. 00 -7.1% -7. 7% -10. 6% 17. 7%
PR T B /v 11750. 00 0. 9% 14. 1% 15. 8% 26. 3%
7 M B LB /v 10050. 00 0. 0% 0. 5% 4.1% 8. 9%
PR T B /v 9100. 00 -3.7% -4. 7% -3.2% -2. 7%
by /v, 9400. 00 0. 0% 0. 0% 0. 0% 0. 0%
7 R /v 6475. 00 0. 0% 7. 5% 9. 7% -9, 4%
ETE T/ vk 7225. 00 0. 0% -1. 0% 0. 7% -15. 5%
FB T/ vk 7700. 00 -1. 9% -2.2% 1.7% -37.7%

Jort kR Wind, B EESFRPT
£10: ZRFELNHERIE (KERZE 202542 A 288 )

JEIZR B i34 3 25 540 3% 24 R H
. £/
253K FOB #5[ . 874.00 -4.9% -4.3% 1.3% -13.9%
bR ek /v 7445.00 -3.2% 2.7% 3.8% -10.7%
N £/
% 3 FOB &5 ) . 761.00 -6.2% -1.6% 3.5% -14.6%
N £/
SR T FOB %5 . 1019.50 -2.5% -3.2% 4.0% -7.2%
Y HE T/ 8435.00 -2.2% -3.5% -0.2% -6.9%
KB A A T/ 7900.00 -0.6% 1.9% 1.9% 2.6%
B A A A T/ ek 9425.00 1.3% -1.0% -1.3% -2.3%
5% BR B PC /v 16300.00 0.0% -2.4% -1.8% 0.6%
Fhg: e R /v 9360.00 0.0% 1.6% -2.3% -16.1%
RO LR /v 9175.00 -2.4% 0.3% 0.8% -12.6%
TR Bl 42 R /v 10600.00 -4.1% -0.9% 1.9% -22.6%
B ek /v 8000.00 -2.4% -4.8% 0.0% -20.8%
IR EF: E & /v 6680.00 -1.0% 1.2% 1.2% -2.2%
B ek T/ 7000.00 -2.4% -4.1% 6.9% -7.0%

4l Wik I XUB $ i A H S
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i@ A B IE K THs GPPS T/ vk, 9200.00 0.0% 0.0% -2.1% -3.7%

F Bz 6 (PAG) T/ vk, 12300.00 -1.6% -2.4% -2.0% -19.6%

FE B 66 (PAGG) T/ vk 17500.00 -1.1% -1.1% -1.7% -22.2%

ARE =9 BR —3FB5 (DOP) T/ vk 8500.00 -1.7% -3.4% 1.2% -28.9%
R K- THRT 88

PRT T/ vk, 21200.00 0.0% 0.0% 1.0% -7.0%

TR Wind, B #EEAHR AT
1 BEESNBFIEE (HERE 202542728 7 )

R ) E2 9.4 42 25 F40 524 4R 8
RAHKE: FE ot /v, 5500. 00 -3. 5% 5. 8% 2. 8% 2. 8%
T CFR 48 & £/
N 602. 00 -1. 3% -4, 1% -1. 0% -4.1%
THEA: 4K /v 7600. 00 -3. 8% =5. 0% -3. 8% =7. 9%
T = J: FOB 5 27/
N 1340. 00 -3, 6% -8. 2% 10. 7% 3.1%
T oM ek /v 11600. 00 -0. 9% -8. 7% 6. 4% 4.5%
MTBE /v 5975. 00 -0. 3% =5. 0% 5.9% -11. 1%
IRT Ml & /v 13900. 00 -2. 8% -6. 1% 3. 7% 3. 7%
SBS (815): 4 & /v 4350. 00 0. 0% 0. 0% 0. 0% 0. 0%
TR R T/ 16650. 00 -0. 2% 1. 0% 2. 9% 4. 1%
TR 4 AR T/ 15825. 00 -4, 7% -6. 1% -3. 5% 1. 8%
TR R /v 14500. 00 0. 0% 0. 0% 0. 0% 17. 9%
AR R /v 25000. 00 -0. 3% 0. 5% 1. 0% 8. 7%

FA IR Wind, BEIERAR T

£ 12: T i BRIz E (HERZE 202542 A 28H)

3Rtk A ZRre 3 25 R 24 R #

PX: FOB #6E £/ 838.00 -2. 7% 0. 4% 3. 1% -17. 3%

PX: & %4k /v 7600. 00 1. 3% 1. 3% 7. 0% -11. 6%

PTA: 4 & /v 4960. 00 -2. 0% 0. 0% 4. 0% -16. 2%
ez (POY 150D/ 48F) /v 8000. 00 0. 0% 0. 0% 0. 0% 1. 6%

A% (FDY 150D/96F) /o, 7500. 00 =2. 0% -2. 9% 0. 3% ~11. 2%
At (DTY 150D/ 48F) T/ vk, 9400. 00 0. 0% 0. 0% 0. 0% 3. 3%
Avbsas e A /v 7810. 00 0. 0% 0. 0% 0. 0% 5. 6%
REI AR /v 7100. 00 0. 0% 0. 0% 0. 0% 2. 6%

s (FDY): 4 & /v 15300. 00 -0. 6% 0. 0% 0. 6% -17. 3%

s (POY): 4 & /v 14100. 00 -1.7% -1, 4% 0. 4% -18. 5%

susu (DTY): 4 A& /v 16600. 00 -1. 2% -0. 6% 0. 3% -15. 3%

s i (FALY) ek /v 11500. 00 -2.1% -2.1% =0. 4% -21. 8%
Fb I sa 4F /v 13400. 00 0. 0% 0. 0% 0. 0% 0. 0%
fEbsa et e R /v 14600. 00 0. 0% 0. 0% 0. 0% 0. 0%
Ansask: ek /v 4800. 00 =4, 0% -1. 5% 2. 7% -4, 5%
W R /o 7570. 00 0. 0% 0. 0% 0. 0% 0. 2%

AR B IR £/, 1030. 00 =3, 7% =3, 7% =3, 7% 5.1%
ATl (1000D/192F) @ 3% /v 8600. 00 -1.1% 1. 2% 3. 6% 1. 2%
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PVA /v 14100. 00 0. 0% 2. 2% 4. 4% 12. 8%
FARR: Wind, B#EAHR T
A 13: REABE TR RRIZER (HKEHAE 202542 A 288)

JA IR J:E2374 ] 25 % K24 %R H

TDI ¥ % — % £ B fs: 1&

& /e, 12700. 00 -3. 1% -9. 9% -3. 1% -27. 0%
A MDI: 4 AR U/ v 18200. 00 -1. 1% -0. 3% 0. 0% 8. 3%
% MDI: 4 4 7T/ vk, 19100. 00 -0. 3% 1. 1% 2. 4% -10. 1%
T =8 (BD0): A& T/ vk, 8250. 00 -0. 6% -1. 2% -2. 9% -11. 5%
R F LA A
T/ vk, 13500. 00 0. 0% 0. 0% 0. 0% -14. 3%
(PTMEG) : & &
TRE MR kK /v, 7880. 00 -0. 6% -1. 5% —4. 5% -12. 7%
AR R LR /e, 7875. 00 0. 0% -2. 8% —4. 0% -13. 5%
ORI R /v, 8275. 00 0. 0% 0. 0% —4. 3% -8. 8%
DMC % BR — ¥ B /v, 3500. 00 0. 0% -2. 8% -5. 4% -7. 9%

/}?’:\7]“1'7%/}? Wind, [1:),5;11—55?5)1:%);&

14 R FRMARIER (HKERZE 202552 A 2818)

A 3R 3% 25 1 3R 24 SR #
Peak 32%3 FIE): 28  A/wd 988. 00 0. 0% 0. 0% 0. 0% 3. 3%
"A:EA /v, -279. 00 -4, 8% 38. 8% -669. 4% -326. 8%
e e /v 280. 00 0. 0% 0. 0% 0. 0% -12. 5%
RAHER: STt /v, 1509. 00 -1. 6% -4, 4% =7.1% -19. 0%
B A B T/ vk, 530. 00 0. 0% -19. 7% -18. 5% 10. 4%
Bh e ek Tk, 1426. 00 2. 7% 0. 9% -1. 3% -29. 9%
F ek ek /v 1509. 00 2. 1% 1. 0% -1. 2% -29. 9%

TR Wind, B #EEAHR AT
#15: RATESHBRIER (RBHE 202552728 8)

JER bk A ERk % 25 $41 3 24 FF H

R134a: B /v, 45000.00 1.1% 2.3% 5.9% 42.9%
ZA Tk /v, 3182.00 0.0% 0.0% 0.0% 25.8%
ZAFI /v 2750.00 0.0% 25.0% 34.1% 10.0%
ZRALH: R T/vk 3959.00 7.9% 11.4% 17.9% -14.2%
R22: EALMEAY /v 36500.00 2.8% 2.8% 5.8% 52.1%
Atss: ThR /v 10750.00 -0.9% -8.9% -17.6% 16.2%
KB THRE /v 6450.00 0.0% 0.0% 0.0% -3.7%
BEH-ES EEK /v 3790.00 1.1% 2.4% 2.4% 13.1%
RAKERB: AR /v 11500.00 4.3% 4.3% 5.3% 19.2%

kR Wind, BEIESFRPT
R 16: R BAERIFR (HIBHE 202542 1 28 )

e A i 4 JAZRk A Kk 5 25 %41 3% 24 %R #1
E AR T/ vk, 1820.00 1.1% 10.3% 7.1% -19.1%
ZREM LAGR T/ vk 5506.00 0.3% 3.5% 1.4% -19.4%
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= SEALAND SECURTIES PES TR AR
%\/ﬂiéﬁ' IR /o 450.00 12.5% 12.5% 12.5% -25.0%
—d R /o 3600.00 5.9% 5.9% 5.9% 2.9%
BRER A A5 /v 2892.00 3.0% 7.3% 2.7% 21.6%
BRBR — 4 L R /v 3400.00 4.6% 6.3% 0.6% 2.9%
AAesF: K /v 3200.00 10.3% 25.5% 26.5% 33.3%
FRERAT: AR /v, 3950.00 5.3% 17.9% 19.7% 21.5%
B e (45%CL): 4/ AL/ 2400.00 2.1% 4.3% 2.1% 7.7%
HAHE (45%S) - A K /v 2950.00 4.2% 8.1% 6.1% 1.0%

TR Wind, B #EEAHR AT
EAT: REZESMBRIEE (RIBRE 202552 7 28 6)

RN R ] 25 41 3R 24 FRH

TR WTAT LT /e 23100.00 -0.9% -2.1% -2.9% -9.4%
stk AE A /v 19200.00 0.0% -3.0% -1.5% -17.2%
HE2E: LA /v 10500.00 0.0% -4.5% -9.5% -2.8%
Fud: IHRFLER _. 39500.00 3.9% 5.3% 6.8% 11.3%

7[‘ 2/

(97%)
BEAE: AR ESN B/ 1.10 2.7% 2.7% -4.3% -14.1%
. Ve 1.06 -1.9% -1.9% -1.9% 1.0%
BIEHE 20%KF) M

#

CERMM: KR T/ vk, 19500.00 0.0% -2.5% -2.5% 11.4%
ZEREEA: R 7 A vk 3.20 1.6% 4.9% 8.5% 3.2%
AR RALK: 7/ 6450.00 0.0% 0.0% -0.8% -22.8%

2.4D: ek /v 13350.00 0.0% 1.1% -3.6% 7.7%
frafdad. 4k /v 25800.00 0.0% 0.0% 0.0% -7.9%
EFE: R 75 7] vk 5.80 0.0% 0.0% 0.0% -5.7%
bRk LA 75 7L/ vk 7.20 0.0% 0.0% -0.7% -15.3%

2-R5-RA T Ak LR FAa/b 5.90 0.0% 0.0% -3.3% -9.2%
el EAEREN 75 7L/ vk 455 -0.9% -0.9% -3.2% -22.2%

TR B Wind, EEEAFR T
318 BT E SNSRI A (KR E 202552 A 28 8 )

3 25 F417 3% 24 £ R

WEE: ALK T/ vk, 2685.00 1.6% -0.2% -4.4% -3.3%
Wk A A T/ vk, 1180.00 0.9% 0.0% 0.9% -0.8%
POM: 4& & T/ vk, 15800.00 0.0% 0.0% 0.0% -0.6%
— WA EEEE OMF): T3 L/vh 4700.00 0.0% 0.0% 0.0% -3.1%
Z W LB (DMAC): 4 . 8450.00 0.0% 0.0% 0.0% 0.0%
7‘5 :/
FS
W Ek: ALk /v, 3600.00 -1.4% -1.4% 2.7% -6.5%
A RA: TR e sk L/ vk, 2505.00 9.0% 9.0% -0.7% -6.8%

TR Wind, B #EEAHR AT

£19: M@ > BRIz k (KA ZE 202542 28 H)

LLEIsRe ¥ 43 SE2S AR }25%4 R 24 %5RAH
DMF: 4% /v, 4150 1.2% -2.4% 2.5% -13.4%
Bfh: L@ /v, 4287 3.4% 13.6% 29.5% -3.5%
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== SEALAND SECURITES PES TR AR
BB T ERN330 /v 7850 0.0% 20.8% 20.8% -4.3%
- SENIT: /v 1215 -4.0% -11.0% -17.1% -39.7%
4Bk = 3303 ok 12100 0.0% -0.8% -1.6% -21.2%
W B BRAZ: )1 99. SY%min Tl 75250 0.7% -3.8% 0.7% -29.7%
Tk BB ERAZ: W)l 99. 0%min Tl 73250 0.7% -3.3% -0.7% -26.8%
42BN A AHL 16um e 0.42 0.0% 0.0% 0.0% -50.6%
fEheb iR AR 7/ vk, 19400 0.0% 0.0% 0.0% -7.6%
FTH T/ vk 9600 0.0% -5.9% 10.3% -8.6%
F A B T B (MMA) : 48 A /v 11250 2.2% -6.3% 2.2% -13.8%

) iE2 924 Ak 42 25 F40 524 4R 8

P alE 2 T/ vk 2250.00 0.0% 0.0% 0.0% -9.3%
Kah: SAEBH /v 12750.00 0.0% 2.4% 1.6% -15.0%
Kad: busi B 7/ vk, 14550.00 0.0% 2.5% 2.1% -9.9%
EAB: ik WO 21.00 -0.9% 4.0% 7.7% -51%
HAEB: A 98. 5% I 8.80 -5.4% -16.2% -22.1% -6.4%
HBRB: T T0% Tl 5.25 1.0% 2.9% 2.9% 2.9%

FA kB Wind, EiBiEAHRT AT

%20 EEFMERIER (HIERZE 202552 A 2848)

#®EAR BREZRE BRESE
L% ik £70/v4, 233.10 10.3% 18.2% -11.1% -8.4%
A fsiih £70/v4, 158.10 8.1% -10.7% 0.5% 32.3%
T Z W% sk £70/v4, 672.10 -10.4% -14.5% 57.7% 19.3%
HR-F ok £71/v4, 206.10 -14.2% -13.8% -16.3% -36.8%
W -7 fah £70/v4, 93.10 -29.1% 6.1% -1.2% -52.1%
PX-% i i £70/v4, 174.10 -8.5% 8.0% 11.4% -45.2%
AM- Ak x 1.2 £ 70/ vk, 109.40 8.3% 3.8% 51.1% -6.0%
T H-TK /v, 5724.26 -10.1% 21.1% 29.4% -0.4%
PTA-PX x 0. 655 /v 40.76 -15.4% -61.0% -73.7% -67.8%
POY-MEG x 0. 34-PTA x vk, 1420.60 8.4% -0.2% 43.5% 14.1%
FDY-MEG x 0. 34-PTA x vk, 1745.60 3.5% -5.5% 8.1% -1.4%
DTY-MEG x 0. 34-PTA x A/ vk, 2620.60 4.4% -0.1% 2.2% 9.4%
RTEM £ 7T/ vk, 3267.81 -2.5% 3.9% -19.1% 27.3%
KA £ /v, 1605.75 6.7% 10.4% -3.0% -3.0%
ABS #r £ /v, 2425.30 6.7% 21.5% 2.8% 71.8%
PS # £ /v, 660.45 50.7% 79.7% 29.5% 59.3%
TR £ /v, 3980.79 17.4% 52.3% -16.3% 156.0%
AT #Hhg-T =4 /v, 2900.00 11.5% 38.1% 0.0% 26.1%
T EA-RA C4 ./ vk, 2100.00 -6.7% -25.0% -4.5% -28.8%
LBt K /v, 540.00 -3.6% -27.5% -12.2% -69.7%
AHEL-0. T4 x Bt ./ vk, 2125.50 -15.0% -15.5% 45.3% 115.2%
) b B B - 7R M BR ./ vk, 4772.50 11.3% 65.4% 53.8% 37.6%
7 M BR T B - A M B x /v, 487.50 -12.5% -18.4% 21.7% -27.9%
WA TR x 1.5 A/ vk, 820.00 4.5% -1.2% 22.4% 30.2%
JkF-FIRRE < 1.5 ./ vk, 707.72 2.9% 40.5% 39.6% -36.0%
A TH-TH *x0.73 ./ vk, 1166.05 -5.7% -7.5% -5.0% 91.0%
A A A % 0. 87 ./ vk, 1825.25 0.4% 1.1% -34.1% -40.0%
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MTBE—4-T % x 0. 64— /v, 1404.20 2.1% -29.5% -5.0% -41.1%
JREF-T 4% x 1.2 ./ vk, 349.11 -1.5% 427.0% -754.3% -14.3%
MEG-0. 71*3R 8, L)% vk, -320.00 25.5% 101.3% 6.7% 117.7%
MDI 4 2 /v, 10666.58 -2.6% -1.3% 6.1% 42.2%
DI £ /v, 6481.45 1.8% -14.6% -4.6% -34.9%
RELh £ /v, 1385.00 4.8% -7.2% 21.5% -17.5%
Kt £ /v, 3673.76 5.6% 9.4% -4.1% -22.1%
BDO 1 £ /v, 2172.40 -3.1% -2.2% -14.3% -28.6%
DMF #- 2 /v, 1859.20 -2.0% 0.6% -4.9% -1.8%
PTMEG #- 2 /v, 2461.00 2.8% 2.8% 12.1% -26.7%
RAA AR £ /v, 6312.31 0.1% 36.0% 48.9% 77.7%
IREERH £ /v, 665.76 22.1% 69.5% 2.2% -35.8%
BN £ /v, 12979.00 -1.5% -3.4% -1.9% -7.5%
BB £ /v, 1956.00 -2.5% 18.2% 16.3% -10.3%
ZREBAN £ /v, 1111.00 4.9% 11.8% 6.2% -12.1%
S AN £ /v, 2593.50 17.2% 11.3% 26.3% 33.9%
R £ /v, 1203.60 -2.0% -5.4% -12.4% -22.9%
—FERNE /v, -178.80 -12.5% 25.1% 9310.5% 113.1%
BB £ ./ vk, 1292.40 -2.8% -1.9% 4.0% -11.1%
B (3298 ) #r £ /v, 378.16 0.0% 0.0% 0.0% 4.5%
HBm £ /v, 426.15 9.2% 16.1% 9.6% -51.8%
PVC (RB%) thZ /v, 668.20 0.0% 0.0% -13.0% -12.9%
PVC (THik) % ./ vk, 2345.91 2.7% -3.7% 6.8% -0.8%
Bk A AN £ /v, 1185.00 30.9% 37.0% -8.6% -5.4%
AkERAMN £ /v, 1733.44 23.9% 11.8% -14.4% -30.2%
AkhENE /v, 1073.00 6.2% 6.1% -9.4% -43.5%
Wk RENE /v, 580.00 3.6% 41.5% 7.4% -28.4%
—4th £ /v, 1263.16 13.1% 13.3% 6.7% -8.2%
N E /v, 1241.52 8.4% 1.1% -3.5% -16.3%
RPN £ /v, 878.00 -11.1% 8.1% 1.2% -2.9%
FHBME /v, 17115.00 -1.2% -1.2% -2.3% -11.5%
AN £ /v, -109.52 -13.3% -43.3% 3.6% -9.2%
M £ /v, 5566.60 0.0% 0.0% 0.0% 0.0%
AR AN £ /v, 870.00 0.0% -16.2% -45.8% -5.1%
MR £ /v, 5315.00 0.0% 0.0% 0.0% -3.8%
R K AN £ /v, 5073.00 0.0% 0.1% 0.0% -0.4%
oA BRI £ /v, 1564.17 -18.1% -1.1% -23.6% -58.1%
sueramn /v, 3762.11 8.1% 10.2% -6.8% -29.7%
PVA £ /v, 7548.00 4.1% 4.1% 2.1% 31.7%

TR Wind, B #EEAHR AT
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4. KEEEXENR

T8 X ENE) A E A TR
BRE 2025/2/28 EPS
AR B 2024E 2025E :

000301.SZ R i 9.24 0.11 -0.22 0.24 88.51 - 38.50 EYN
000422.SZ B 12.15 0.43 0.90 1.05 24.42 13.50 11.56 AP
000683.SZ TSR 5.65 0.38 0.64 0.75 15.57 8.83 7.53 EYN
000703.SZ 18 5 A, 6.24 0.12 0.15 0.31 56.58 41.60 20.13 EYN
000822.SZ WL R AL 5.19 1.17 1.19 1.32 5.86 4.36 3.93 EYN
000830.SZ & HiT 11.53 0.43 1.10 1.32 23.48 10.48 8.73 BN
000902.SZ #FF 12.10 0.96 1.04 1.14 12.31 11.63 10.61 EYN
002001.8Z i AR, 21.17 0.87 1.88 1.90 19.39 11.26 11.14 EYN
002064.SZ L 8.26 0.50 0.53 0.69 13.44 15.51 12.01 AP
002170.SZ N 8.91 0.29 0.36 0.81 19.03 24.75 11.00 EYN
002221.8Z AL G R 10.53 0.10 0.11 0.20 107.86 97.14 52.03 AR
002258.SZ ) R 8.25 0.75 0.76 0.86 15.87 10.86 9.59 EYN
002381.SZ AT A 6.98 0.59 0.44 0.73 12.90 15.86 9.56 EYN
002391.8Z *F Ay 5.04 0.11 0.08 0.20 55.97 62.92 24.99 AP
002409.SZ A %A 62.54 1.22 1.99 2.68 45.77 31.46 23.32 AP
002493.5Z RELI 8.81 0.11 0.30 0.50 90.49 29.37 17.62 EYN
002539.SZ =B/ 7.74 0.74 0.70 0.87 11.17 11.06 8.90 EYN
002597.SZ AREL 22.71 1.24 1.24 1.74 17.74 18.31 13.05 BN
002601.SZ KAGER 17.61 1.35 1.41 1.73 12.67 12.49 10.18 BN
002637.SZ PF ARk 9.35 0.19 0.70 0.91 57.43 13.36 10.27 EYN
002643.SZ 75 8 Ry 11.07 0.82 0.45 0.59 20.22 24.60 18.76 EYN
002648.SZ T EAF 21.23 1.42 1.61 2.03 10.37 13.19 10.46 EYN
002749.SZ BP N 13.21 0.69 0.79 0.96 17.25 16.76 13.76 AP
002895.5Z N e B Ay 22.08 1.53 1.84 2.22 12.44 12.00 9.95 EYN
002984.5Z BB 24.35 1.84 2.34 2.63 15.68 10.41 9.26 EYN
300121.8Z EPNEI 12.98 0.74 0.58 0.98 11.93 22.38 13.24 BN
300285.SZ A 18.43 0.57 0.69 0.86 40.78 26.71 21.43 BN
300487.SZ B AL 46.57 1.42 1.80 2.28 37.37 25.87 20.43 EYN
300596.SZ eSS 31.44 1.58 1.86 2.37 18.72 16.90 13.27 BN
600096.SH = XRA4b 20.90 2.47 3.06 3.23 6.33 6.83 6.47 EYN
600141.SH P & X 21.22 1.24 1.65 2.01 14.71 12.86 10.56 EYN
600143.SH AR A 12.01 0.12 0.38 0.57 67.41 31.61 21.07 EYN
600160.SH E bRty 24.38 0.35 0.73 1.30 47.18 33.40 18.75 EYN
600309.SH e 68.81 5.36 4.77 6.49 14.34 14.43 10.60 BN
600346.SH 18 ) % 4k 15.66 0.98 1.00 1.29 13.43 15.66 12.14 EYN
600409.SH =AML 5.61 0.27 0.35 0.44 20.04 16.03 12.75 EYN
600426.SH ke last 20.55 1.68 1.86 2.35 16.38 11.05 8.74 EYN
600486.SH R 50.87 3.85 3.12 4.14 16.39 16.30 12.29 EYN
600989.SH EF R 16.55 0.77 0.89 1.86 19.17 18.60 8.90 EYN
601058.SH Kbtk ps 15.73 0.99 1.33 1.59 11.86 11.83 9.89 EYN
601117.SH T+ EF 7.14 0.89 0.95 1.08 7.16 7.52 6.61 EYN
601233.SH AR SR A 12.73 0.33 1.16 1.73 45.77 10.97 7.36 EYN
601966.SH IS PR 1) 17.46 0.94 1.57 1.84 20.38 11.12 9.49 BN
603067.SH Yl PRy 16.33 0.73 0.99 1.07 13.99 16.49 15.26 EYN
603078.SH STALAR 16.99 0.27 0.33 0.44 58.70 51.61 39.01 AP
603225.SH R 12.95 0.71 0.71 0.95 20.00 18.24 13.63 EYN
603737.SH = ARKE 46.95 0.33 0.97 1.41 144.58 48.65 33.32 AIFA
688323.SH Hie kK 16.90 -0.11 -0.27 0.17 - 99.41 EIN

FTARR: Wind, EEIEAALPT (RIFHNE) EAITMNI G 7 HF—BFH; AMFe97] xR RERDHST )
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5. BT

J& 2 2025 5, b E A £ B M HREFA P, BN, RKE kiR, WIA
P Rk ANEA B . Ba, stFEo s 2 Rkey T, MEAESRSA, FAE
HPFSES. R FEIL AT R R KM, FIHFL T TR HE TR,

6. MR T

EILEFTAL; RS T, RRAE; T mifiAs Khaiksh; FAKEN8 L
FETRE; T EMBHEERETL, ML F Sk R THE, Al&Ed o
WA AR E R RB TS

4%
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mela  SEALAND SECURITIES

[ ) a44)

Bk, HARPTEIFTR, WIATL ARSI, REXFEALFME, 7FTE L ITHZE, 9 FT Tk
R 2

FA03R, ARFTFTRIE, WITBEREROIIF, FRERFMTAME, 4+, 25 LT FAREHZE, 6
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