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47 AR 2T & I, 2025/02/21
E 3 1M 3M 12M
H b T 4.3% -2.9% 11.9%
P 300 3.8% -0.3% 15.1%
RIS

(AT D) SBR: 468 MASSRIRFIE, #6387
AR FALAT (fF) HEafb T Bk E, £
1838) ——2025-02-12

(FAPAE = AR R AR = Al 4035 F 3SR A
BAER, . S804E. RERES LT R
BRI (5 AT R E, TR —
—2025-02-08

(bt TAT R B3R FAIRAA. T HIMNAE
ik, BESREABORE 2024 FRT = FEEE (I
7)) A TR E, E1A3K) ——2025-01-19
(FAPAE = AR R AR —: RBAH T AR E
G, BAAL kAT R (IRF) Aakb T E
K&, EMRY ——2025-01-09
CRIBAT LR AR AF W4k 3, RAETA L
AT——FFVIREZ— (%) A T 3K &,
R, H183%) ——2025-01-06

B 20252 A 20 B, AT FRMBEN 97.06, %2 A 13 B EH
0.17,

B R SRR ERNE, FLRLRAESRH

YEI AT R R L MAE, A B MAEGARIE R E R (AEF . w4,
b)) Ribribe % S KE R (Al HE T SRR, MBA. &
MK A, KFFR I ), LS AR A Ky ey &5
T, RAAEEHERA. LERBXEALBAAERAIEI LT, bF
BB ER SR, HlEL. WEEFEL, ERRATLAGZHR. &
JE . BRARE SRR S, TR R TIRASA Ron AR, BETHE
RAEAL B Al IR TS R ) Ffl = MRAA (R F)
A K AT R BNHL) 3, Al AT S f R ASIE REHRIG, 2K
SAEAT A A 2021-2023 4 40GW/43% K £ 50GW/4 (2024 4 ) .
BOGW/4F (2025 4 ) . 80GW/4 (2026 4F) , MAAIEHE k3t
R GBRAE, HBRAEAS KM 20%8 LB, FHEBENE R
2021-2023 414 2.4 Zet 4 #)3K £ 3.0.3.6. 4.8 Frh(2024-2026 4 ),
oot j 4k 2 FEET4NE RN 8.6 ekl K £ 10.7. 12.8. 17.1 Fek/ 4.
AL S IRT IR (BlE) , MEAKIBEY K, B ATRAREBRDA
YiRee ., RAEBRM 2B (38 F 6 1.2 BeblF) Foskh (8] F 6
25 Treh 4 ) AR L2 FF4s Bk, A BMARTEMALKR, E.8%0E,

2025 FAu TAT A B R ANE A B B, KT EAFIE: 1) EAGREX
b, AT = St fe 2024 45 8 AW 2RI T, YT 8T > 5
Gk, BAREGRFLT N EEMAKT, 2025 FAHZ LK, 2) &)
JUJ&, 2024Q3 E 24T J kA b AE F ik ) 2020 Fvh k8 i LUK,
2020 Fhk, AHALL FR A A WA D, KNI ER LR AL
HRARR G AR T, ZF AN T mE; 3) AHHFe L
J» 2024Q3 N H AL E T AL IOFLE R 2.89%, B3] 2021 4
VAR R KT, 2024 410 ArvAk, AR Bid s ke Y, &RAVE
THMER T F oot —F T, EZE 2025 F, FE AL EWRBEEA
PAeh, BOMHRSEEARBE, I H 2 kANES R, FEKE
Ak ig A ERF TR FTIE, BMEFSEY KT 6, FEHKS
A EEHNT T EFRANE, 008 KA 4y 69 453 7 2 b AR A
BER, RSV TERHANT GRKEMEG LW, R, stF3aat
bon 2 PR AT AL, MAF R H, XIoT e K AEA 2HLSRHA,

T e W3R E LB B A ER S
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IERFFRIRE

BFTERE, TARETE AL

1) KBRAT K, 208 QR T: FRLFE. 06 (REBK.
BRI IE . ABLEE. BRI . TN AE. KA. AR, EA
mobF) . REAF. TFER. FEEA. RERD. EXER. A
Sfe (FEF. ZRBEK. LA BEERN) . AEER. BRI,
REBEF CAFBRL) . 5 s, RAFERF.

2) FRERI. AL (RIBREL) . HAF (EES. RAELER.
ZEBRA. ARAEE) BB (TARZEKR. HEH. adikT. HEFK
B, BMAMHF) . AnKRyE (RARES. FRGE. BREK) . BE
& (=R Ry EERL) . R (BRI, BFEN. A
RARG . TS AIRWLFE) © FR (Bhaetk. REBN., Ak
¥) . BB (ALHRR) . RIRES (ZAMLIT) . REBRE (A5
R) L HAE (FAem. UHAHL. T ED. LEAM. RERNL.
i gy ) o ARl 4R (RASIR. &4, SRR L) F.

3) #MAH, KA TFTHNFAEREFI, REERKER., ZRX. B>
ER AT, BFiLF R (Fasfed. RAAE. BEM. 7HK
B BRER. AOAH M) o BAOSR (FTER) L RMAH (K
AL . PIR (GRfek) . Ak, PAMNE. SREMTF (IRAL
M. A ) YR E (LARME) SRR (RERL.
Ham#iAt. TR F.

4) HRE, b TREGAAZIEE. KAME. BT ROEKF, B
A B0 FTREBAALE 09 LR B RS, BAVET SR EF TR
RTINS, TROETELH, TEAED., YELMAL, FELFSF
ST

MR EERIFEBLFBAK.
B A7AkAE ASRIE

# Wind, #&ZE KB, Brentf= WTI B 46550 F 74.25 42 70.25 %
UIAE, B ERH-0.52%F2-0.45% .

LI ¥ P

AR (202542 A 1408-2A218, FR) AEHBLE. Ak
R R teiaik, FHARTHRIABAR, kFI] R4 ETKA
o DHMRBE, EFERREBRSEYIET, FTHERHELRRL
BB, EmAEBEI BT RKEBETHER, EIRENE BRI, KAR
BT M AT, THMAEZLEERER. RZRAMEARFL E
K, JATIERSF, RERARZEDA. AAREFIEASH TR, K
BAE RS K, A2ERERINTRE., THERAEETQNE, REH T
MR E, THNBEEGE. KABK LSRR THNSE LT, KA
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2 RAFATRAL 0K, LERRE AT IhE BATIEM S K08 _ AT, 38R 5 4
T #2445 H ERBENIE S, MAEAMNKEL, TRELEZTIE, A
AR A ANET B RIZA B EL, S b WS E, T RAEAMNLT,

B F ARG LIRIF

[ 7443 2%, 2 A 21 B, 25 MDI /4% 19200 7T/, ERib
2 A 14 B FH% 200 ik, 2 A 21 B, %4 MDI #i# 18575 ul#h, 3R
v 2 A 14 B T 300 /e,

AR BN KA MDI FHnZIZ 8 nd ., KBS EITLF LG, XA
T 3 AT RABF; LFEBERMREEA . Wb KT FRESF, AFETL
FRFA, ZIUKRATLEABRAT RABE P by shgefik, ik
BAT . FOORAR T PN RREEA T AR EFAT LRI TABEAK,
SRR, EEAREINERAAEST.

AR E M4 MDI F#RMABMERS., TPU. Bk, AT LA E i
A7, AHELTF T 85%, FRLHF,

[53k46 061 A A E 2 £ 0% 0 ikiEf A 6300 £4U/FEU, 3Rtk kA
BP, ARIE4A%0BE%H 6000 £TFEU, Kb LAFF: &80
B\ WM i3 % A 3382 £UFEU, 3R b,

H

[R5 2 A 22 B, NaEEHh KT EREFAZL—HATHAIGHK
W ERERE TR %G N%. H 2024 % 11 A 18 H £ 2025 4 2
A 21 8,370 EAE T MR N R 6696.08 77 i3] R
B8] B AR 2.04%, R84 9.64 1070, ARIGHITX %

Ny a2
P

[&EEE] [zt ] KAAH L EZnd.

LR mm] #ENEE, 2 A 21 8, B4 04% 4 29000 /e,
2 A 14 BHFF.

20208, NE)KAXTR @M EHRERERDZANGNE, BEK
IEIRGE R, A8 AR E W ELIA R B M R A2 T R, AR IR E
X T, A8 LRI M 469.51 I, b 5 AT E LA )
4 0.9224%, € EATEGFA B H A AR T 4638.04 74 ( RAFPIFA
XHMEFHEA) .

[25%RkR])Y FER2AFKN, 2 A 218, ®6THHM0 3700 T/, Kk
2 A 14 B3gAe 25 Tk, 2 A 21 B, 44 F R22 497 3% ¥4 % 34000
Ulek, Rk 2 A 14 BE-F; A7 R32 &9 %340 A 44500 Llek, 3R
2 A 14 BHE-F; #1455 R125 69 53440 % 44500 T/vd, 3Rk 2 A
14 B3 A0 250 7T/ek; #1457 R134a 497 35340 A 45250 Llek, 3Rk 2
A 14 B34 750 7T/,

[tEzW] [TEEH] [FTEEL] KRAFTLEZNE.
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[ 12/ %414 Wind f= 4] 5541, 2025 4 2 F 20 B A%k 254 R4
AH213 K, %22 A 13 B LA 23 K. 202542 A 21 8, PTA A E4#
A A 5442 Trek, 32 A 14 B £k 5.1 Fek; A%k POY Mk
2 7300 /ek, 452 A 14 B T 50 Llek; PTA #4554 5080 Llvk, %%
2 A 14 B L3 20 A/,

[REBM] 202542 A 21 B, REGMEA X FIHEE KRN G
Pyt %) st Rbh L. RE AL RIE AR R AR G 2024 4 8
A 21 BAR6ANAN, BELRIINLY ZAEIGFREBR, BT
HEMNEFRMET AR T 50T ARABITAR T 10 1270, KKIGH RK
BRI, ARE 202542 A 20 B, AKX OEZRTR, FE
FERGB LR R TR R P M F X RHEHR ALK 2 5689
TR, & B AR EGALE IR 0.56%, EF4A 44 5.049 14T,

iR L] AR R E 2.

[#R"512025 %2 A 18 B, #HRBL A X THK 5% LRARIFE
5%t A R FHR T % NG R A EFmT 202551 A 17 B £ 2025
52 A 17 B 218 RN E) B2 652 7 &, & o8] B R A4 0.43%.
ARBABNG, LHIRBERH A NG BT 04 8276 HT MV 24
7624 75 %, FAREIE 5.43%8.0 £ 5.00%, FF IR RFH LG
FME 5%vh LR A

2025 %2 A 20 B, #HRABEA X T 2HFTFAE) T NE. BR
R KRN E Z, 8 AR T8 I AR SN TR I AR,
AL AR KB TART 11270, &IZRIERE T H
100%.

[ZE#ER] ARFREZNE.

[T 210% ] 3 Wind, 2025 4 2 A 21 B AWEN4&H 7550 Tlet, I
b2 A 14 B F % 250 U/vd,

(3783 1 AR3E 4] 541, 2025 4 2 A 21 B Bdg —4 M4 3128 ik,
Rk 2 A 14 B EF+ 90 /ied; 2025 4 2 A 21 B Bifi =444 3847 T/
b, IREL2 A 14 B B 96 Afrd; 2025 4 2 A 21 B A5 & 44 1038
Ulk, 2 A 14 B#H-F; 2025 42 A 21 8 4604 2981 /vt
Rk 2 A 14 8 517 ek,

[ZAaERYETNEF, 2025 F 2 A 21 B, 4487 5 ¥ Mk 14546
lek, L2 A 14 B LA 62 Al

[+FEFY [F5EN]Y KNEAH LEZNE,
[Fasde ) E24K, 2 A 21 8, LAAFTHEEBERH#ZM B ETY

M- 13150 7/vk, 3R 2 A 14 B&-F; 423EA NS B E 3% H 22600 T/
b, 2 A 14 B#F-F; AREEA TMTD B E T %4 11550 /e, IRk

s ik B B Tt A 4
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2 A 14 B3P,

[feisqp 3] 20K, 2 A 21 B, #FzdHRL 40D 3 24000 1/
b, AP 2 A 14 BH-T; TR TR 40D A4 24000 T/, k2 A
14 8 #-F,

[#F= %1 4% Wind, 2025 F 2 Al 21 B, %A% AMtA 120 /T %,
2 A 14 B, %A F ENHEA 14150 T/T 4, FFL2 A 14 8
TH1.5 /T 4.

[i2>¢48R 1 48 Wind =8 ) &5, 2025 F 2 A 21 B /R it A
1478 7lb, 322 A 14 B L3k 2 /uleh; 82)7 shasdiAs 4 1388 Llvk, %5
2 A 14 B E3K 1 kg JRENHEH 1805 Tk, 42 A 14 B Lk 114
Ulek; BN A 730 Tk, 352 A 14 B T 20 ek,

[=A2) EBNEF, 2025 F 2 A 21 B RREL TN H 13725
Ak, 2 A 14 B#F-F.

[{eelast)EF N A F, 2025 42 A 21 B T_BEHH4 4709 T/,
R 2 A 14 B T 62 ek, 24K, 2025 42 A 21 B E B
K& h 1780 /e, IREL 2 A 14 B EF+ 140 ik,

[ZR4&] [2FRR] KAHTRAEZNE.

[4A&KFEE] 3 Wind, 202552 A 21 B = RETHHMNL 3.7 H 4l
b, IR 2 A 14 BFE-F; Z R EAET %390 L 25 7 Lk, 3Rk 2 A 14
P, 2FHTHHYML T8 T alt, k2 A 14 BHF.

441 [RFAK] [BRMAH] AL EZNE.

[ R4 Wind A28 1| 25, 2025 5 2 A 21 B H X FH B R A 04
4 10.9 7 Ik, 522 A 14 B £k 0.1 7 Ulvk; BRRF B R 254044 4 12.8
B, 320 14 BF-F; EHBRAMNES 2.33 7 lb, K2 A
14 B T4 0.03 7 7Tlvk.,

[#) 2103148 Wind f= 5 N 2F, 2025 42 A 21 B Z4 R 250484
459 Zulk, 322 A 14 B P,

[/ 1204 B Wind A8 )| £%,2025 %2 A 21 B P AHB R RH(4E
&) Itk 3.45 Zulb, 32 A 14 A&, 3 RRYG (&) hk
% 328 Bk, A2 A 14 BFF; HEEMKEAH 3.25 Z b, K2
A 14 B #FF.

[7EEmY 2 A 21 B, 2N&) LA #FHE 5% L& RIEHN3) Zm
RIS, ERETTR A 2025 F2 A 21 AR 6 /AMNA AL AR A
BREZFERRBBLEFPENRKETRIHF X, FIAE L GMh4&
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¥aFoa By, MEHLEFERMETART 1.2510T. 5T 2517,
[LAME] [DUAsa] Lzl [FleE] KRS L E 20N,

[ &% A44%512025 %2 A 21 B, £XHEEFA REXH7HF R n%E.
NE JREF 202542 A 19 B, 202542 A 20 Bi£E4% 2 AR HH AR
WAL R G R B AL R 313X 20%, 4RI ( REHER S AT R HARY 49
HANE, BTREXHAFTRHOEFL. 20E8 A%, Stand sk
BRE BT, BEANEWED, RIATAELILERAMLEN TR
FAR. BEANEWED, NE A FHALT EFIR 0.42%, 23] &
HA F A A IR,

[EeeAt] [(HER] ARG AT EAS,

(3] AREFA1 TR, 2025 4 2 A 21 B @ RAREBAZ A 7.65
7 lk, R 2 A 14 B B+ 0.05 7 ek,

[5E5/]1 [&EE%KY [¥RA] ARAHLEZASE.

[ 5 #0538 ] AR4% Wind, 2025 F 2 A 21 BIREF#4 % 6150 T/rk, 3R
2 A 14 BFE-F; #FE)FR, 2025 F 2 A 21 B T BN 7958 T
[k, 32 A 14 B T 100 T/ek,

[KF B3 Wind 28 )| &%, 2025 4% 2 A 21 Bk kAR EMEA
7.20 Z U, BRER 2 A 14 BT, RaEm R B MNAEH 1320 7
bk, B ER 2 A 14 BHEFF; FRAFERRAMNEH 2.50 7 ld, &
A2 A 14 BFF; TEEMEA 10.00 5 Uk, 52 A 14 BHFF,

[LAER] ARFREZNE.

[E k] 2025 2 A 20 B, EXRES KA & F IR RF RN TR
T, BR8] Bt 2045 7 IR (B ) BIEA 4.37% ) W IR A 4 A)
EaEitRERANEWELAARTAEIANARGH A EHEZAA RALEF ZH
R RERGSEH XNRFFE) B TA2EL 511 K (L3 A
8] 1.092% ) .

CEAIRY ARAFREZNE.

(A A4 ] # Wind, 2025 52 A 21 B 98%#i B # A 9450 7T/
b, 352 A 14 B T 900 T/rk. 70%%1 B M4 4 5450 Tlek, 45 2
A 14 B Lk 150 T/k. HBBMAEH 9700 L/vk, %22 A 14 B T
400 Tlvk., HRBMAEH 14950 T/, 322 A 14 B T4 400 T/rd, ok
AN A 7194 Ak, 522 A 14 B Lk 116 ik, ERM4H 2205
Ik, %2 A 14 B L3k 15 /o,

[Eleth] ARAFAEZNE.

4l Wik I XUB $ i A H S 6
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[ A7 23] 3 Wind, 2025 5 2 A 21 B EVA #44 11400 7T/d, %
2 A 14 B E# 600 T/,
2025 % 2 A 22 B, k7 BAIE A XTI AR AL —B AT A3 Fros
3] JRA P A5) 3K B 2%/ ARG HF 24K T 2024 11 f1 14 B £ 2025
F 2 A 21 BB LRI HER LG PrA 3G FHas) iy 1.32 400k, oo
AR 2%. BE2 A 21 8, NEEEKEBIHBEA L —FITIHA
BRr B, B RN, AR ARG . RHE. RO4E. K
BB AT AAEFA o 3) PR 29 43.48100%, &3] B AR A 4] 89 65.76%.

(22 510] ARAHFREZNE.

[ 240 JERA TR, 2 A 21 B, F B &R ( B4R )% 1620.94
led, IR 2 B 14 B34 56.31 /U/ek; BB (KRB 98% ) Mtk
463.75 U/7k, 3Rk 2 A 14 A3E4n 23.12 Uik,

[FvERR] BEE4)FM, 2 A 21 8, FREAMIENHA 15200 L/,
IRk 2 A 14 B3EAn 150 Tled; ARy 2 A A5 H 21700 Alek, IREL 2
A 14 B #-F.

kAl AR R EZNE.

[E/RENT 2 A 19 B, 28 XA # T3 K 1w EALH AR I
3] 36 F AL AR A — KL B B RBER s, N8 G IR
AEAEAERGTHNEA, bt E2EZHERAII A —RILTAA,
T B A 196.25 1270, % B B RSF = 3.5 77 wb w9 2 A H( R1234yf,
% TEHEK) . FF3FEWALH (PTFE) . 551 5480
Ab (FEP) X E RS 90 7ok B TR, 5F/° 46 Zot— A T 1%,
A2 Teb TR A . R F 40 e RAAS . 5 19.8 ek — A — A
xS mARELE.

[543 Y [ZE£km] EERN]Y [ZioxmH] [Z8x]1 [F
B8] KB L EZNE,

BRED: Z I AT KPR KM, FH AT H A,
KR T ZAEZFTA; BN ES T, RRAED, &Rk

h;, EhERIENE) LG RAMA; FEMBRER AR, I FamE
FEART IR, Al 4038 b S R AL ZMAMAE R R AR,

4l Wik I XUB $ i A H S 7
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F .8 X028 B A AR
B’E 2025/2/21 EPS
AR J:&iin 2024E 2025E

000301.SZ R i 8.88 0.11 -0.22 0.24 88.51 - 37.00 EYN
000422.SZ b EIRR 12.00 0.43 0.90 1.05 24.42 13.33 11.42 AP
000683.SZ TSR 5.39 0.38 0.64 0.75 15.57 8.42 7.19 EYN
000703.SZ 8% % 4k, 6.04 0.12 0.15 0.31 56.58 40.27 19.48 EYN
000822.SZ WL R AL 5.08 1.17 1.19 1.32 5.86 4.27 3.85 EYN
000830.SZ & /T 11.72 0.43 1.10 1.32 23.48 10.65 8.88 EYN
000902.SZ #iEF 11.86 0.96 1.04 1.14 12.31 11.40 10.40 EYN
002001.SZ i AR, 21.70 0.87 1.88 1.90 19.39 11.54 11.42 EYN
002064.SZ L 8.19 0.50 0.53 0.69 13.44 15.38 11.91 AP
002170.SZ N 8.46 0.29 0.36 0.81 19.03 23.50 10.44 EYN
002221.8Z RAERER 10.19 0.10 0.11 0.20 107.86 94.00 50.35 AIFA
002258.SZ ) Rk 8.38 0.75 0.76 0.86 15.87 11.03 9.74 EYN
002381.SZ SET R 6.82 0.59 0.44 0.73 12.90 15.50 9.34 EYN
002391.SZ & Ay 5.03 0.11 0.08 0.17 55.97 66.71 29.85 AP
002409.SZ He A 63.74 1.22 2.05 2.72 4577 31.07 23.45 AP
002493.SZ RELI 8.85 0.11 0.30 0.50 90.49 29.50 17.70 EYN
002539.SZ =B/ 7.66 0.74 0.70 0.87 11.17 10.94 8.80 EYN
002597.SZ AREL 24.36 1.24 1.24 1.74 17.74 19.65 14.00 EYN
002601.SZ VR E 17.77 1.35 1.41 1.73 12.67 12.60 10.27 EYN
002637.SZ PF ARk 9.60 0.19 0.70 0.91 57.43 13.71 10.55 EN
002643.SZ 77 8 By 11.48 0.82 0.45 0.59 20.22 25.51 19.46 EYN
002648.SZ T EAF 21.44 1.42 1.61 2.03 10.37 13.32 10.56 EYN
002749.SZ BP N 13.05 0.69 0.79 0.96 17.25 16.56 13.60 AP
002895.SZ N e B Ay 21.11 1.53 1.84 2.22 12.44 11.47 9.51 EYN
002984.SZ BB 24.16 1.84 2.34 2.63 15.68 10.32 9.19 SN
300121.8Z EPNEIN 13.06 0.74 0.58 0.98 11.93 22.52 13.33 EYN
300285.5Z A 19.30 0.57 0.69 0.86 40.78 27.97 22.44 EYN
300487.SZ WA 51.03 1.42 1.80 2.28 37.37 28.35 22.38 EYN
300596.SZ ) 2 14 31.45 1.58 1.86 2.37 18.72 16.91 13.27 EYN
600096.SH = RAb 21.14 2.47 3.06 3.23 6.33 6.91 6.54 EYN
600141.SH P& X 21.88 1.24 1.65 2.01 14.71 13.26 10.89 SN
600143.SH R A 13.39 0.12 0.38 0.57 67.41 35.24 23.49 EYN
600160.SH E b By 23.25 0.35 0.73 1.30 47.18 31.85 17.88 SN
600309.SH 77 b 68.08 5.36 4.77 6.49 14.34 14.27 10.49 BN
600346.SH 18 ) % 4k 15.27 0.98 1.00 1.29 13.43 15.27 11.84 EYN
600409.SH =AML 5.56 0.27 0.35 0.44 20.04 15.89 12.64 EYN
600426.SH & ls 4 20.12 1.68 1.86 2.35 16.38 10.82 8.56 EYN
600486.SH R 52.26 3.85 3.12 4.14 16.39 16.75 12.62 EYN
600989.SH EF R 15.70 0.77 0.89 1.86 19.17 17.64 8.44 SN
601058.SH Kbtk ps 14.70 0.99 1.33 1.59 11.86 11.05 9.25 EYN
601117.SH ¥ E L 717 0.89 0.95 1.08 7.16 7.55 6.64 SN
601233.SH AR SR 12.49 0.33 1.16 1.73 45.77 10.77 7.22 EYN
601966.SH ARA B 17.61 0.94 1.57 1.84 20.38 11.22 9.57 EYN
603067.SH Pt PRy 16.01 0.73 0.99 1.07 13.99 16.17 14.96 EYN
603078.SH STAAK 18.04 0.27 0.33 0.44 58.70 54.80 41.42 AIFR
603225.SH R 12.56 0.71 0.71 0.95 20.00 17.69 13.22 EN
603737.SH ZARME 46.92 0.33 0.96 1.42 144.58 48.71 33.07 RIFA
688323.SH HiE K 16.81 -0.11 -0.27 0.17 - 98.88 EA

Fop R Wind, BEBIEARTHT (RIPENE) BAITRNI G 7 F—K T, AAF695] R IR IR ZRAHEEF)
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M8 %k

(IR R L 8~ SRR 13
20 T IILIR ettt 35
I £ & 23R 36
O Ny 3 = 2 . SR 57
T = RO 58
D 0 o= 58
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B 1:
A 2:
A 3:
A 4:
A 5:
A 6:
B 7:
A 8:
A 9:

& 10:
B 11:
B 12:
A 13:
E 14:
A 15:
B 16:
B 17:
A 18:
A 19:
A 20:
E 21:
B 22:
A 23:
B 24:
B 25:
B 26:
B 27:
A 28:
A 29:
A 30:
A 31:
A 32:
K 33:
B 34:
F 35:
F 36:
A 37:
F 38:
K 39:
B 40:
H 41:
B 42:
B 43:
B 44:

AL T T AFEE: 97.08 (2025.2.20) oottt 13
A N 8B ettt ettt et r e 13
YT LIS oottt ettt ettt ettt 14
FEIEIZ LIS <ottt ettt ettt ee et en e en e 14
BRI TGN H oottt ettt ee et 14
R AN M ettt ettt ettt ettt ee et ee e 14
FRFEMNHE e 14
BB ettt e ettt et 14
el 1V |0 I OO 15
Dl A ettt ettt ettt ettt ettt 15
D2 L e RO 15
TBIBRANAE e ettt ettt ettt 15
R22 A5 ettt et e ettt et et e et en et en e 15
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ARG B 25, oottt ettt ettt en e 17
BRBR AN HE B A B 2R, oottt e ettt e et e et en et en e, 17
BRBR AT AN HE T BB 2R, oottt ettt ee et en et en e enen e, 17
FRFEANABE BT LR, oo, 17
B e = TR 17
BRI HETT LT B 2R, oo 18
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i 3 A 2 OO 18
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D A k2 OO 18
R A 2 TR 19
TEA DI AIFEI Z I 2R oo ettt ettt eeen e, 19
TEA DI JE T oottt ettt 19
BRI B ANHEFEEE oottt ettt ee et nen e, 20
LY i i - OO 20
PTA MAEAN Z I 2R oot e ettt ettt e et ee e 22
PTA A B oottt ettt ettt et en et n et en et eren e, 22
VBT LL POY MAEIN Z H 2R oottt ee e et eeer e 23
) o S OO 23
BRER AN HEAN Z L (TOIPE ) oottt n e en et ee e 25
BRER ZAZNHEAN Z R (TOIPE ) oot ee et en st en et ee e eens 25
Y A (50 7 NUIG E T ) A et 26
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Bl A T K B B AE 1 2R oo 29
B 50: A NAE I 2K, oo 30
Y B & = i - < OO 33
B 52:  EEAEAUETETE WTIAHE Z A P I ] oot ee et en e en s en s eeeeenas 36
I TR AN R e - SO 36
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RS P A ) o) (< OSSO 38
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BT B0:  PTAMAEI Z HI LR oot ettt ee et ee et ee et 38
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Bl B2:  TALETZL POY MABIN Z HI LR oot ee ettt e et e et ee et ee e 39
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Bl B8: M- BTSN Z M LR, oottt 40
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B 70:  FEB MDIAFEM Z LK oottt et e e ee et ee e ee e 40
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At B RIIAEFE T oottt ettt n e enenanen, 36
£ 20 EEEBTAFH NG IRIZ (BLE 2025/2/271) oot 45
£ 3. EELHTAFAZ BIRIZ (BRE 2025/2/271) oot 46
A T T S A oottt 47
k5 EEFBMAEE . ABRKREITT (FIERE 2025 F 2 A 21 H ) oo 48
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A8 B2 FEMHERIZE (FIBEBE 2025 5 2 A 21 H ) oo, 50
A9 B3 FEMHERIZE (BIBEBE 2025 5 2 A 21 H ) oot 50
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£ 120 AL T BN AEIRIZ R (BABBE 2025 4 2 1 21 H ) oot 52
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1. ASAFHIRIF

g 2021 F Q1 Wik, WIZRAFLE T, S IFeé—4NEfRAd, £
BRET R 1) KARAY AR, 2) FAMF; 3) HREFRAFY; 4)
FHMHFATE) . BAMR R T EFIFE M4BTk,

202542 F 20 B, B#HiITEAI5400 97.06, & 2 A 13 B L4 0.17.

B1: Btk xad84: 97.06 (2025.2.20)

—_— EiE IR A — R AT (B ) B
160 10000
150 9000
140 8000
130 7000
120 6000
110 V' 5000
100 4000
90 3000
8o f 2000
70 1000
60 0
N N N L N N S L N N N L L N A
Q/\\ ch\ Qq\ \Q\ \r\\ \r»\ \'5\ \‘)(\ \03\ \‘0\ (\\ \‘b\ \o\\ '\9\ "\'4\\ ’\’/\’\ ’{5\ ’\/b(\ f\?)\
> 03 " 0 D > P > > » 0 03 D P > > > > >
FA R Wind, BINAEF, BEEEABTHT
A 2: BHELImEREK
— AT (B ) — ESRIH £, B
10000 50%
9000 40%
8000 { 30%
7000 20%
6000 ‘ “ 10%
5000 y : 0%
4000 ' -10%
A
3000 ‘ -20%
\ A 1 1
2000 ‘ -30%
1000 ~40%
0 -50%
™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ 13 ™ 3 ™
é\\\ < %\\\ Qc)‘\\\ \b\\\ \\\\\ } W\\\ 0\\\ . »A\\ \%\.\\ . b\\\ \«\\\ . lb\\\ \q\\\ B\.\\ w\\\\ W\\\ ‘{b\\\ ¥y b‘\\\ w‘J\\\
L S SO SN S N e D o A S

FHRRR: Wind, BNAEF, ESIESARH
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A 3. Aekamnts B 4: HBREFN

—— POY {46 (L/wk) — REAEF A (T/7)
13000 - 19000
12000 17000
110% 15000
10000
9000 13000
8000 11000
7000 9000
6000
5000 7000 -
4000 - 5000 |
3000 . L L . . L L : 3000 L A A A A L A L

2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08 2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08

KA RIE: Wind, EEIiEAHFE AT FHER: Wind, E#EAHR AT

B 5: BF Bhts B 6: BB —4mis

—— BT B (/) — BB M (L/v8)
1200 5000 -
4500
1000 4000
800 3500
3000
600 2500
2000
400
1500
200 - 1000
500
0 ) . . . . L ) )

0 L L L L L 1 1 L

2017-02  2018-02 2019-02 202002 2021-02 2022-02 2023-02 202402 2025-0: 2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08

KA RIE: Wind, E&IiEAHFE AT FAHER: Wind, B#EAHR AT

B7: kENE A 8: F-HBM%

— RFEMH (/o) — TH BRI (T/k)
3500 93000
e 83000
73000
2500
63000
2000 53000
1500 43000
33000
1000 |+
23000
500 13000
0 . . . A . L L . 3000 L . A A . L . .
2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-0
PR ; R > PR : ST >
FA KR Wind, B HEEAHR T FAr R R Wind, EBHEERFFR T
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B 9: KA MDI M4

A 10: TDI #H4&

48000
43000
38000
33000
28000
23000
18000
13000

8000

3000

1 L

— RAMDIMA A (FT/ok)

2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08

53000
48000
43000
38000
33000
28000
23000
18000
13000

8000

3000

— DI (T/vk)

2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08

TR Wind, B EEAHR AT

B 11: ZREAMH

FH B Wind, EEIERFFRFT

B 12: &mMAs

4000
3500
3000
2500
2000
1500
1000
500
0
-500
-1000

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-0:

— AN (T/k)

2000
1800
1600
1400
1200
1000
800
600
400
200
0

— 32%ik Mg (T/ok)

L L 1 L

1

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-0:

KRB Wind, EiBiEAHRT AT

A 13: R22 #ir#%

PR Wind, BiEIESFRPT

A 14: R32 4

38000

33000

28000

23000

18000

13000

8000

3000

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-0:

1

—R22fiv 3% (L/ok)

48000
43000
38000
33000
28000
23000
18000
13000

8000

3000

—R32fir % (L/ok)

1 L L L

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-0:

FH kB Wind, EiBiEAHRT AT

PR Wind, BEIESFRPT

W 4ok Wik B S R,
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B 15: R EN4s

B 16: &

— REMA (L/k)

12000
11000
10000
9000
8000
7000
6000
5000

4000

3000 1 s L L L L L L

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-0:

— 2u s AR aH M (/)

23000
21000
19000
17000
15000
13000
11000

9000

7000

5000

3000 L L L L ! L f L
2016-08 2017-08 2018-08 2019-08 2020-08 2021-08 2022-08 2023-08 2024-08

FAtRoR: Wind, EERHR AT

B A7 BB BG4 &

KA RIB: Wind, EEIiEAHFE AT

B 18: 4 MDI &R Gt

AR A R A AR (AR, AR, &)
—WTI R (E7T/48)

3400
3200
3000
2800
2600
2400
2200
2000

S S N N N N N N N N
Q“-‘\Q Q%\Q 6\\0 Q"‘\Q \\\Q \“—’\Q \"\Q (\\Q \"‘\Q '\',‘\Q '{lb\b
S S S S S S S S S

e RAMDI e E G (Fok, F4h) =R RAEMD (T/o)

26000 q 130
24000
22000
20000
18000
16000
14000
12000

10000
2021/09 2022/09 2023/09 2024/09

120

110

100

90

80

70

FAtRR: Wind, EERHR AT

B 19: RN EEL WA

AR IR Wind, 8], EEIEABR T

B 20: RiMEREA B A

R RS (o, HH) —— TN CLREER) Ak 2B A (L/5k)

12000 900
800
1
0000 200
8000 600
500
6000 400
4000 300
200
2000
100
0 0
2020/01 2021/01 2022/01 2023/01 2024/01

P E R EE (Fok, L) ——THH RGO :2E VI (L/4)

10000 180
170
9000 160
8000 150
140
7000 130
120
6000 o
5000 100
90
4000 80
& & © © &
& S S R S

FAt kB Wind, A, EIEEAHRAT

FH R R Wind, AT, EEERRAT

e ik E S KT AR S
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F4R PG B A vh &,

A 22: 2MEEAB A

mERBELEL (FF)

2500

2000

1500

1000

500

0

2019/03 2020/03 2021/03 2022/03 2023/03 2024/03

WAL L EAE (%)

1400
1200
1000
800
600
400
200
0

© © @ © © ©

o o 1) 1) o 1)

< < < N = S

o o = N ) <

= S ~ N I N

S o o o o o

Q Q Q Q Q <

FAT KR AT, BBERARLIT

A 23: BERR—MAERAEH B K

KA B B KR, ERIEAFRAT

B 24: BRER — AR AR AEAG R

O BB AT A (o, Ahh) e A BEER — e 55% A (L/0E)
4000 45

R AT R (Fok, Hh)  —— L BB = (/o)

4200 50
3500 40
3000 35 4000 40
2500 30 3800
25
2000 % 3600
1500 15 3400
1000 10
500 5 3200
0 0 3000
RN RN N TN N I N R N N R S S N . P e O 0 &
6{)\ 6{}'\ Q’\r}.’\ Q’\r;)\ 6\:5\ Qrx_.,\ Q’\P‘\ '\,b‘\ '\,b‘\ '\,b‘\ ,»b‘\ '\,b‘\ 93\ W\Q {L\Q “/\Q “/\Q r‘,\\ r‘/\\ r‘,b‘\Q q{b‘\g‘>l \Q “/\Q q{\'\ q’\\ q’\
G A A @fﬁ@@@f&@'@m'@w'@w
FARIR: Wind, BNAF, EBIERHRTAT Fp B Wind, TIAS, EifEEHR A
B 25: RENEEAELE A 26: FAATIHEBIEAth &
e RFEALES (Fok, i) e REF DR (L) T AT E A (Tok, i) e JA47:57% (L/9R)
3500 2000 4500 450
1800
3000 1600 4000 400
2500 1400 3500 350
2000 1200 3000 300
1000
1500 800 2500 250
1000 600 2000 200
400
500 200 1500 150
0 0 1000 100
o o o o o o o o O N & > P ST T S S N A
<§\\ .SAN (\\\ rb Y\ FLV\ d))N rﬁA\ qu\ rL Y\ Fb\\ FESD 4}S° d}xb ﬁ}xb rEA\ \\ qyxb bxb q}g) qyxb 55\ qPS\ Qxb
» o o o > o o > @wmmmwmwm S S

FAt kR Wind, AT, EEEARAT

KARIE: Wind, BIAEZE,

B R 2B S P

48 ik B S R

s
ES S
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B 27: shmisA F AR

B 28: AN BB IEA WX

AR A (T, A ) — T E R (L)

4000 200
3500 180
160
3000 i
2500 120
2000 100
1500 80
60
1000 20
500 20
0 0
2020/06 2021/06 2022/06 2023/06 2024/06

AL EA (Fek, i)

— G B B (/o)

1800
1600
1400
1200
1000
800
600
400
200
0

d P PPN D
) Q'f’\ o Q'ib\ Q'f’\ @5"\ Qf\,"‘\ ,\9"?\ ,‘9'»"‘\ Q'\P‘\ '9'»"‘\ ,\9'\?’\

o
D S S SIS S

FH R Wind, SAIFR, B AEEHR A

B 29: KB RKLNER AR &K

FHER: Wind, BINAF, EBIELAFRH

B 30: RBMEREAEL

P EARKZES (REK, Hhh) =g kw Kk 2P0Y (/%) P E kBB R A (K3, H4h) — T B ER (/)
14000 14000 12
12000 12000
10000 10000
8000 8000
6000 6000
4000 4000
2000 2000
0 0
Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q
\'\ \’\ \'\ \\ \'\ \'\ \\ \'\ \'\ \’\ \\ \\ \'\ \’\ \\ \'\
FSIE I I I L G EEIE I I T L G o
AR Wind, 20, BAEASR AT FHF B Wind, 2K, EEEAMLAT
B 31: PVC 44 R B A & B 32: RN REAH L
W PVCT % B (Fek, i) — TG PVC: TR (/o) AL EA (Tek, Aih) eI B (99%) (/)
6500 5000 30
6300
6100 4000 25
5900 20
5700 3000
5500 15
5300 2000
5100 10
4900 1000 5
4700
4500 0 0
(5\0" (b\o"‘ fb\Qb (5\0% fb\\“ (5\\'” u\& ‘,\0" u\bb V\Q‘*’ b‘\@ h\\" ‘3\6\' \6\' %\Q"‘ \Qb %\QQ’ \\° \\'V u\& u\& b‘\d" u\& b‘\@ h\\"' \6‘f
P R g g L S P G G RN R i i i i

TR B Wind, GNEF, BBIESFRH

FHRB: Wind, BNAF, B#EEAMRT

e ik E S KT AR S
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B 33: BN REAFBE

AL R EEAE (Tek, HH) —FHH: T8 (T/4)

16000
14000
12000
10000
8000
6000
4000
2000

0
2019/10  2020/10  2021/10  2022/10  2023/10  2024/10

KRR Wind, 4%, BSIELHTAT

TR AR R E A A A AR FTIR S 5] KRG SR, S AR R
KA A T, B AAHT o P AIE T ATHE D HIAFEARAF KPR, 7 4
AF A B IR KRG FRZ G DT RKZT), BAVAS, TRF BE
AR KT R A

#EFR KR, 2 421 8, 4 MDI#Hi4& 19200 T/, Kk 2 A 14 B T 200
Al 2 A 21 B, 34 MDI 4 18575 /ed, 3Rtk 2 A 14 B T4 300 L/ek,

AR E A FRAE MDI THBERE Y., RALEATLF LIRS, KA %%
I RAMP;, RTBEBRMREA . B KT & RESF, AETLERPF, XL
KAT S HE AT RABE P i shEefin. TEMRBATL, F0RMT . F
NRUIREER T BB EAT WEART TARBAK, BB RM, G BRI B RA
RELHT.

AEE A% MDI TR BABABE RS, TPU. Bk, XHA7%47F R 5 5%
AYRLF L A4 85%, IRLEF-F.

B 34: R4 MDI MM EBE A 35: R4 MDI &%
RAMDIH 4 £ & RAMDIY B A AL ESE (Fob)
21000 14000 130
12000
18000 19000 .
15000
8000
12000 110
6000
9000 4000 100
6000 2000
90
3000 0
N 80
54
B (% 4h) RAMDIM £ CRAMDI-1. 5¥BEE-0. 63k %) /o 70
O (G 4) RAMDIH £ (GRAMDI-0. 775% K fi— 7 BE0. 362-i% #*0. 608) /v & & & & N &
— AW F /o & & S & & &

— R A L/

KRB Wind, 24|54, BEIESHEAH

KRB Wind, 28K, EEEAHEAT

w%%m AT R R R ARG AT b, FEBLIKSH e 4B 6 A4, BT
2 5% SRR LA R 6 Se RN F) Fext JE KT 39 69 5 AAE R L A RAE RS AR & s B
EAFBEE W A A B R R AR, RE S A KA AR, RIS
2 9% Bl B AT R R KA RAK. B3I I6 2 B F e Rk, 238 “T+5" 8K
WA, ARHEFSY KT, A% 2030 FLIAER AT 1.6 105, B45E
BAAZ 800 1270, = HEAAZBEAN AT,

W 4ol W)k IE UG ST A ERE A 19



i BigiEs SEEFRR AL

AR AE 5 £ Bk 0 H 4 6300 £UFEU, SRk EEHF;, AEZ L A%
#1274 6000 £ U/FEU, 3Rk L B 31 2 B 2| BOM 412 57 % 3382 £ IFEU,

b BT
A 36: R EAENEHEK B 37: $eR6 RAHMNAEIE K
#ha: XA/FEY — rm-s — rE-%w P
18000 - — O %R A 4G A S — E AR AR, ER. FFH, R
16000 16000

14000 | 14000

12000 / ‘[\ AP L AT
[ Ao TOUN yr o\ “hw J

12000 -
10000 !!
10000 |- a000 ™

8000 6000

6000 | 4000

4000 | 2000

0 s s s L L s s s L
2000 2016/01 2017/01 2018/01 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01 2025/01

FH kR TNSC W3, EAIEAFTAT FARR: Wind, a7, EEIERF AT

KRR N3 R EAF L ELHIL TR A ML, EAERE LA &N,
BAKFFE. RE. fa, BT, BIrARES T RANE T E2e4)H
WK E, I ROHE R, NS A ENIRS, BB L R, KRR HAL
AR BRE TR . ERSAER FRA sk 4 T EEFT = AR AR, St
N FE S, AR EANEANEA R T L BRSBTS R A, 4T
BhE Ak AR E T A LR R kA, FILT LSS — R, FEk. 3
AMIEE, Hm—A Tk, 4. ERGESZ%, BHHRIT LTI,
FNHRELK.

2 A 22 B, NERKEETFEZFRIEHAZL—HATHAILFH R 78 ERE T )k
B %0, B 2024 11 A 18 HE 202542 A 21 B, #HUihENET &
R 5 F KR iH38H 6696.08 7 L8] ity, &oad) A 2.04%, Ritig
HAH# 9.64 10, AKHITR O EHRT .

BB RBLBHEARAEMREHE, RE R RRY, BRKIE. A8
7 T “ 7% BEBE Sentury”. “344i Landsail”. “fZ#k 4% Delinte” &b i% /= & f£ 55 £
TestWorld. #&E AutoBild. F 5% . #F k. 332 TMEF &% B FRE AR
RGN AT R B R — KA Be L R 634 . S R AR F B R SR R
e 2014-2021 F, A EXEFZHFRANLZ ALK (UHP) T, 2
3] 38 T Ak4F Delinte” &Mt fe 1 4247 35 2.5% 00 T iR, A E—H L 46
FEGBME, DR ESHRRRTHRINE RGN EE NS THHA N,
2022 F, WA T o B AR BR TGN ERH R 4%, RN BT HE &
HEY 4%, EMTHIEAUR, N8 HEETHFHEMEEN, mA B RV HA
TR HES L Z —, NEF L5 Y EH REEFMXSMEALNB, FABR S KK
MAZ IR EAE, TTRMZH AN, FFLHABEH LR, 2020 F, 25K
#F AS9100D ML= AR &5 FAR A AGEIEH , 28] M TMA 5 AR AN
JoA. ARG Bk B RAT KR,

KA B E AR EE SR Bk, B FBEL FRY Kk, A
PR AGR G T AL AT, B RIEE ARG T bR AR, 2023 F
NGB BENINE R I E KRR, BE 2023 FJk, oE) AL 56.73 104, Bk
+21.71%, ¥ £ e BEA R a5 H 51.954C70, & ik 92%. 42di84&
B, NG TP ANMAE LGSR LA, THEF BEEZTEFX. ki,
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2023 K, A5 4F fifkik 41.691070, L P iAsi5& bk 85%, #%H 35.44
17, 42834 bk 15%, 9% 6.25 127,

WA NG RN F A A & K3 kA ok, LEEABE——FVA
A F S A T b S0 L NG, NE) T RE e Bk TR A LA
F AR KT AEAEATIRY . H ¥, S BMBY F 1.2 5k, B@MAAM4EED
Ty 0 Bml B3 10 ek, o8] 3 TR A5 TR R Yk 438 B b 4k

RHENAEF, 2021 8, RABELENMNEH 29000 T/re, k2 A 14 B#FF,

2 A 20 B, NEEHETFRN O LML RERMTHG AL, BEANEK
FEE, N8 AR E M EA BB W R 69 A B T R, AR IR = At X e TR
NG B RS By 469.51 L, & BATE ARG A 0.9224%, € AT
TAEHMANRT 4638.04 77 7 ( RAFPIMAI HMESHA) .

BEFR: N A —FRELMHHT LA, f 2001 Fahk, FE2TERK
B R R R IR I TR, VAR EG itk g . NG BEFR
BAT. BARE LKL A FR+BARHEIRS), TR TR,
7 48 AT AR IE A 64 SRR AR AN R B T, A B ALEE; 2022 F, aE Ak
F 5B AT, CARERI—IRI . 2L IS A BRAE. LA A m R
ARAR IR H R 2RISR

FERAF, 2 A 21 B, T&6THHH 3700 T/+w, IRk 2 A 14 B3 25 T,
[h., 2 A 21 B, %47 R22 470 %344 4 34000 /Tl#k, 3R 2 A 14 B #H-F;
#)A%] R32 64977 B ¥4 4 44500 /uleb, R 2 A 14 BH-F; 447 R125 &
T3 ¥4 A 44500 Ulek, FRib 2 A 14 B 3 Ae 250 /U/eh; H1AF) R134a 647
B A 45250 Ik, Rk 2 A 14 B3 A 750 ek,

2 A 22 B, & RAFETIZRIEEIRSBA TR0 02 N IERREE 5 E
A A 8] Bty 3.01 120k, EaNE] BN 49.71%. A6 FA B L —H AT
AEHA 8] Ay 3.29 1Lk, LAE) BAAARHE) 54.37%. AARIRITE, &8 %
b B — AT FHA B AP E) Bty 63,840,000 AR, & EFA AN E) By B A
19.41%, &3] E A 10.56%.

YELH: PELGHAREBAATLE TSGR RGEE T ER, &
RERRKG BBNEZ—, 22V 5015 BAFFER LS, Hibib T F3
Atk % AE LS RARAAE LS. EAFRABFEARESURRIE, &4
B R FRA, LG AWAF G, BRELRFEES,

YR FEEOATERKELRBRARRAE ST, LASKRRRIIEI
MABRAR AL k2 —, TRVEAHEIR, FL. &7 AHE RibFRAA.

PEEA: FEBNA LT TH—AIL KA RRILINEG, 5 k4 050K
BIK . i, LT, B4 F. N RFPEXEGAATH,; Kb ML
HRE 15, TH ML FES —. HRE =, AYEIA T L0 RShEE
W4, 2 E &K RS A L TS 7.

e Gt 18h e iR B KA B RS R IR A B TR A LA &
B W AE AL T S, BBl VKK A B 6 AR el e, ) BT R Am it A2 b 4g4E
FEENF TAZ . A LS 7 @ EA R KAR, WY T A2 0% £378 50 4%
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R @e %%, SaTT iR T A TR Y AE N HALTR B 98 A, 124K
ME &R TIAA, §FAHRZEASOTHESE, KA AT kb —3t0
Ak (FUR =) 69H%, 1840 KA S 2CRKEAIT AR B TR Ky, RAVA
W18 /) Ml AR AAT P 30 B A AR R R 093 KL .

# Wind Fe 4] Fim, 2025 F2 A 20 BAL KL EHREAH 213 K, &2 A
13 B EA 23 K. 20252 A 21 B, PTA B EALEAH 544.2 Trvk, 382
A 14 B L#K 5.1 Zed; A KL POY 464 7300 L/vd, 42 A 14 B Ti§
50 /ulrt; PTA 1#& % 5080 /U/*t, 42 A 14 B Lk 20 U/,

RBBA: N3] TR h-PX-PTA-S K 74 = WA B, W8 AL—BMALIR
B E-F 2019 k4 @5, BARAETIER, —HHAR B 4T 2022 5 1
A AT, st—FRANE —hbF kst F e, TNZHEL R, Nk
A PTAAT L Rk b 2 —, Az PTA 46314 1600 7ok, R385l
B A B A 94~ 600 ek PTA — 90 B E&X T, Rk REAE.
ANEMRFCEHEFE T RALE”, FRA T, & T A AT AL S, P,
W B AL—EH B O Fek/4 MMA. 26 7 oh/4F PC F4t; A B 26 75 b/ 4F
PC 4}, #&#i% 30 Zeb/% LDPE/EVA B E B, 7 &M Ao RT3+,

202542 A 21 B, REBAEA X TR AERGFNE) BT R FEH#48 R0
. REBIERE AR R B4R A 2024 F8 A 21 BAR 6 ANAN, @it
REITR ) % RBFAIE R BB, PIEHFE 2R MET AR T 51T H
TARIIAR T 101270, RREFREEMERE, H&E 202552 A 20 8, K
RIEFH RO ERETKR, REZEPGBITERIIR G Z%AET ZNF R EH8H
REBEA 2 5689 77 L, & B AT RAEGERAL 0.56%, HIFEHLHH

5.049 1z T.
A 38: PTA #i#st £ & A 39: PTAEKE
PTAHM 4 £ ¥ & T EPTARR#LEA (F9b)
9,000 600
6200
8,000 500
7,000 400 5200
6,000 300 4200
200
5,000
100 3200
4,000 A,
rF 0 2200
3,000 -100
2,000 * -200 1200
N 00 O O = N o oM S N O NN WO =N o
L L dIIeLeLeLeeeeeeeLddde
P T T R R e R R S B 200
o O o O O O O o O ©O © O O o o O o O O
I:IN(Z;;&)NPTTM‘; 7{‘/“{‘ o~ P{;m;é 7‘_;‘/"‘{‘ a o P?Mf;ﬁ& Nrt/(:t 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
FortkoR: Wind, E#EAHF 5P FARR: PRV, EIEELFR T
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= sALNpstoUTEs IES AR
B 40: %K POY s £t & B 41 ArkLEERK
Ak LPOY R £ & AR LT BAREERY
40
35
30
25
20
15
10
5
0 (F4h) A©POYH £ /o e POY 7T/ 0 0
— PTAM A& 7T/ ok MEG 7T/vb, 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
FoAtRIR: Wind, E#HERF AT FARIR: FRIFI, B RS AT

AT B N&) BN —E B — AR A LA B, 1600 7 vh/ 5 AL
— R ALIR B F 2022 4 12 ARAATIE A RAZ AT, REMABFTEA L
AR K FRIELE, mIiEH 1600 Feb/4, &7 %04 110 7 ob/F
T, 280 Zeb /s —F 3K, 190 Heb/F L =82, 30 ZHob/FBEBA LM, 40 7
o |4 Ey, 25 5ok 7 BRI AL T S ANE) B AT R A A, HF R
& Z G AESRAT A GG A F, B A &7 466,45 30 7o/ EVA. 52 7
bR 42 ek IR B CIRAEATAM . 1T Fek/F MMA. 10 Feb/5FT
Wi B 8 Tr ekl SAP, BiLsbR R 5, &) BEAAAGE A BORGKA T,
AR B it — 7 &, R k4@ EVA S LR A AARBIEAR, 5 A N5
KA AR B, S E S R,

# Wind, 2025 42 A 21 8 EVA1-#%4 11400 /U/*4, 42 A 14 B LK 600
Tl

202542 A 22 A, KF BILK A X TFIHBIEER L —FATHAIGHN 8] By
P B 2% 02, A BT 2024 11 A 14 BIRET (A FHEREEA
L —BATHAL AA To Tt R FHIGH N3] BT R NEY (A%
2024-073) . NEA)BEBRE R BIABA L —FITHABRILG . B FH N AH A
KIEH TR, NG T 2025 2 A 21 BIKE| AR H TREEA R e (ETFA
3G BTN E) B o)A B 2% 094 40 ), RRIGH £4KT 2024 4 11 A
14 B £ 202542 A 21 B@ i8R IHEAR 5P EF EM R 57 X HgHN
) 29 1.32 408, &8 BRI BI6) 2%, RZE 2025 2 A 21 B, 2§
PR AR BRI AR L —BATHABRILG AL, Bedr i % Z e 52 WA PR
3. R4ME. RLIF. REIRE T ABFHA NG MY 43.48 1Lk, EaE) B
)89 65.76%.

BB A3 ZEA PTAfFREF LN EZSFER, TR R KL
-PX-PTA-ZE 85" Fo JB it Mr A -3K- O R BE A -40 87 09 B = e 4k A7 By, B A A48 K
PTA 4 /= 4% 1600 Zrb, HB54 =48 776.5 ok, HUBMRHIR, HAMAL, mA
KPR, Bk LE MR E —HETF 2019 5 9 A&7, Hib T 48i4%) 800 &
b, PX =66 150 e, —HT0 B 4454k, RE 1400 7 eb/F kb8, ZFT2H
it A 136.54 10 E 7L, 75 @35 200 7 ekl Z WK, 255 FebiAbE, R
48,45 165 F ek /5 Tt . 250 7o /4 PTA. 100 7 vk /S B BEHLA , H44TF N3
2 A K g3 K e e

2R NE) R E N EEIEF s —RLE o0k, AR ARG AR T
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RGEeFRAREE. a2RRMARE, BEARKOAHRAE K E, HDPE. EO.
EG. SAP. RE: K EIK. REKF LA ou ™ G4 EE A A7, 3] R4k AME
AR, KRART A — RO, IURER T EZBEBAMEEFTMARE, KRE
2022 k&, & oA FRETRT IR CELER, Fit—Fihnd) = bik
— IR EYIE AR, PR AAT LR AT AR B F 2023 £ 10 A F &k, #
% e Z A K PDH &) A TR A 5 % B EBE, Tk, 7 M- 7 e BR - 7% M BA B 44 7% b
BEMIR, St A mbdf it 26 e Z 0T ILEOR B &K, 6% AMERES TS
b G R ILE. R ILR. REAF . WA F HIREF S F I AL R,
Rt a) =ik 2 58 Eag KwaaR .

# Wind, 2025 4 2 fl 21 B RMEBMNH& A 7550 U/k, 3Rtk 2 A 14 B F 4 250
Tl

AR EABRNELKRL LK, BE 2023 FK, 28 L% 1000 7wk &
hAe TS, 1020 Z e PTA. 1300 Zebde 4. 1350 Febikte kL 54 7 n
I, BEHBEKYTHiEER. BRE 2023 Fk, £i848R G KR —IKILR
B 4= 500 ek PTA. 240 Zeb B Besy 2 ¥ B am @RI ~. B, 238 &M
FER 150 /e Ae i FoR PR % 240 Feb/ K4 (44 ) He, &% 150 1eTie
iR EEHEE 200 Heb/F BB TR, S EENFLRI.

FRG: FRE R E AMAER K AL ke hlEd bz —, 6% 5%, AR
PFa G /) TWTIE %, NE) BT L B 7 b4k, fEA0LE80R 500 77 ek PTA 7~
e ey ek b AEHLR] T 540 7ok PTA =48, TBi& LA 3a—RWLAm B, Ao
8] JREBR A AR T 5B S 09F8 6 RAATAL L.

2025 %2 A 18 B, #RELA X THMK 5% A LR K RIFE 5%HIREA K FHR
Tk, 2025 42 A 17 B, N B R AR EFIRMEF 0 GRS & A R
ARG ) XA LIRS P)Y , £F 202541 A 17 8 £2025 42 A 17 B
18] BR8] BAn ) 652 B Ik, B8 BAAARE 0.43%. ARBAEFHE,
SE R NG B S E h #9 8276 R 4 7624 Tk, FHARLAd
5.43% "V £ 5.00%, 2kF IR B R AN 5] HF IR 5% A LR A

20252 A 20 B, #HRBEAA K TAI TR FaE. BARLE
MRV &, 28 AT T LAt MR I HH R, I RHIERE
BB ABAIRS BATK . BAREW BARZR, BAIL, A 7
KAEB LB AR KT RIEIE, KIRSLT RO GRS TREGRS (IRR
ERGIEGAE IS, RE LMK EFREETED) . ILHFIEEA A
B RERFART 104, &IFHEREFHH 100%.

W4k ik B S T A B 24
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/mea  SEALAND SECURITIES ijlhﬁﬁfﬁr‘{:jg\%
B 42: BiER—4EMim 28K (Lb) B 43: BB &N Lt (k)
B®E— iR £ & B MR 2R
4500 2000 4500 1800
2000 4000 £ o ~—_ 1600
3500 e 1500 3500 Itfdd:-«—-”'\\fw, \\ - 1400
P/\: 3000 2 1200
3000 \
s 1000 2500 1000
2500 2000 800
1500 600
2090 500 1000 400
1500
500 200
1000 0
N W OO H N o N M S N WO N 0 DO o N o 0 0
se8gdo8988888s885cg8 5882:-05833885882:¢s
[ R I R D - - - - - A - A - A 7o) B M S R e R S Se S Swe M e Se e Sa Ty e ey T
 m— (7:_“«‘;17) BB —h £ T A B — b 58I IR 2 b R E (55h) BB ke £ e BEFR = E A N
BRA — () B AR ) o
— (b)) H G — (k) B R e— (EH) BT
FALRR: Wind, )%, E&ESH AT FARR: Wind, 2415, BHEHERFR AT

Z B N5 AR AR, A e AR o, o8] it R AT
1 F bk —Rk, Wb Rk R AT, A A ek ) IE 3 40 R bk 3g K A N d)
FEH L. &R, RRIET IR A gk 5B KR AL

RABER: DA O LKL L, RE 2023 F R, WAELOH 151 %
w4, ERAKE AL 5 TeklAE, P BRI, G RIBILA 09458 TR
Tt 4, ITHARBEAKOH . RAEKOH . BB Z 50402 09 KR ATE
WE; S—F T ELERMBL T bk, F N7 —F B HRFT Rk T~2407%
ARG I~ SR AR ~4R A B~k M m L7 — AR g A F e bk, RlET, A AE B &
bR, BRI SK . AR SKAE R AL B M T AR, R E 2023 4F K,
FRBRARAR 4 5 Fob -, BEBRAK T 4L 10 ek, & B AT 2.5 Febk/E,
T BT B FeblHE, NG SRR M AR G AR B Ak A B . FTELR, HAR4K.
B A =5 W et AR RN E, THIRSEESEENFBARSH, &
RNZFKH, HAKHB . AXKER TR

RHNAF, 202542 A 21 8, 4G ik 14546 L/#k, 3Rk 2 A 14
H _EF 62 7ulek,

B E LS NG R TRAURE RN, B % oL R, LEEERS S
WL IARY R EIRIEIEIE . Ak 540K, @36 373K 3 K A 46 52 L R 37
AR G IARIR S AL 5, 8] RFBIFTHAR+4F & K " — IR KRR, A
R TAZ £ 44 ) B, ) B 8 A 0] #7 K 3h BX ek, SE L) 5 M e 44 52 L ATURIEA
2022 47 A, RRFMATEARARTAFERR T =50, AHERE AN
i RATAERIEAT, BIAE S A 8 Ak, ToME T EAMERIRS, £
NK B IAEZIEAT, 2022 5 2 A, LEHH AT HRRS, FHokT
T, BitAFEBR 11T T md; 2022 %56 A, ARk PBAT 4 E—47)
FE R, ZitAd” PBAT6330 h, BE#HFZNLFEF L, 452w, —FRE
PV B AR 2022 4, P ELFE KRN 60 Heb/ SRR A AR, RFBA4) 3 Teh
440 T AR AR AT IR B ARgk B Bh 329K, 2023 4 12 A 26 B, + EALE KR AN
60 7 v /5 R AR B WA R G H B — R WIE R, I o449 50%K
JEIREIKE du; #E3E) 2024 ¥ FEARE, FmAH 3 7 ek SFAR K Ak Ae At AL
M 234+ 30 Feb /4 L B E —E )RR+ R, 7 ARENKENK, it
%] 2024 = F EHRNEF A FIEAT,

PRz NE)VEA VAR B AR A . RIS ARER S A A0S 5 du bl S o IR
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BRI T, A HGEE R B4R B4 ). 8] i 4k RIE A A RK,
B STAT F AR M AL BHIEY IR EhBAIE 6 RSN A Ak &
¥, DA AT BF] . ATHA] . RIEMFER S A ARG T R b A AR B R A
R, EARTEANLARZRGEZS . RE 2024 £ LF4F, NG LG50
B CTP ZA5 84 &4k 60%vA Ley T 5031, IRFBARMY; A5 B AT at
£E'ZE M. B ARAWEN IR AL E F = REEE L F R b
BRG], Foutd ) CIFE|T G AT, TA SRR,

FEZA) TR, 2 A 21 8, L dggiedt s M B E B0 13150 ek, R
2 A 14 B#-F; 283 NS B & W54 22600 L/d, 3Rk 2 A 14 B #F;
12t 7 TMTD B E W %4 11550 /b, 2Rk 2 A 14 B #F.

AT Ay o 5) B M it Ay e sk Ak o8] ROk USSR K e K i A £ b 69T,
& ZE 2023 4k, O8] HriE T 4L 9000 7P k4R, H AL T 45 6000
T R, B AR AR AR 1.5 40T ok, BATIAA AN E) Wi i R g =,
Bk B ATLIE F 3.

Bt 2R, 2 A 21 B, #5195 A% 40D % 24000 ek, KL 2
A 14 B#-F; STATHEL 40D A 24000 tlrk, 2 A 14 BHF,

Fhak: B E 2024 F 9 A, 038 BRI 44 % A 50 7 IU = 484 8000
b, Y4 & E VA 50%M iR 6 ek, A FHARIV AL, #ARELK,
THEPES, ME NPT T LR, $AEEF RSB ERIFERK. 5H
IR AF AFE Tk —, na Rk bgFas L. RE 2024 F EF
L NG OHAKE BB T A 30 Feb/H, B, a4 BB s T R AN A PR
8] A F KA 18 T b SR RN E BB (Hr4h) B EXAE TS, R, a3 K
KAt X PPS F Ay 38 £ 3 ek, AT LE RKeg Ry K, o8 et
A —RALE AE R, BATE GG K LRI FoR AR B
B —H157 B "2 48 2020 5 10 A4 @i =, dt—F R H 03] 69 K A2 A 48

3 Wind, 202542 A 21 B, %A & AW AH 120 T/ 4, K2 A 14 B3
Ty A FEMNMEAH 14150 T/F 4, R 2 A 14 B THE 1.5 /T 4.

B 44: %4 % A (50 % IUig B =) #his B 45: %A% E (50%E )
1600 — i E TR A FAGOT 1U/G) B /T — E TN e FE:50%: H S /TR
B 180
1400 160
1200 140
1000 120
800 100
80
600 60
400 40
200 20
0 0
® ® ® ® ® ® ® ® N & & & & & & »
& & w“'b fi"Q '19’9 ,,;y“ m“’g & & @ T 9P
DY ® P P ® ® ® > D) 0 ¢ ) )
FAHRIR: Wind, E&HERHF AT FAHRR: Wind, E&HERHFR AT

FILEe B 3B Wind =g N A%, 2025 F 2 A 21 B Rtk A 1478 L/
vh, 322 A 14 B L3k 2 Uik B2JFshasiiA% A 1388 Lk, 42 A 14 B L3k
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1 7Tleb; FEA&H 1805 Llvk, 422 A 14 B Lk 114 /uleh; 3h HIEm44H
730 /ulrh, %2 A 14 B T 20 /b,

2025 42 A 18 B, Z&X%HRAA X TIKEFEEABHEEER & (B4
kR a4 g, PEIERAARERE AR — AR EFEEEIR RN
ARG FTABIE, %4, 5h4vh 400 Z eyl k. = P RA KL TE
4, PR 200 TR ST AR, = APINARE . 2B EA T EL, Fo A4k 100
AT . ARIE (ATBU T e B AL, 28 KA CRINEAR S
PR Z EFHNY % 9514, % 9524%. % 953 £H L EKHiELRH
BFEF, NEBEERGELEETRS, BEANKERD, NAAFZEE
¥, LRERARSNGNEFZE LT RY A,

ZAMAI: BE 2023 5K, NEMRELT EEY 18%, MBS mT EEY
M%, MBS ke lbsribbiz k., N3 KA TFE LR, BE 2023 4+
K, dhak. HREFHSF T 05475 340 Fvk, 78 Fvk, ZE ALK 1L
Yha b, B E 2023 K, ] PVC.KLak . ALEEEARE = 48 7|5 3] 52.5
Zek. 53 Trek, 20 Fek, ATAAIH —Z 0w, 8 FF 20 T ek AL
FEYERE B A CHANRAEFTNE, RE KRG, &) A IEERAR = G L 3
40 FvhHE, EAFHBHREYT K, NANBZFRAERE, FLEEHNA
ZRA.

BENAEZE, 202542 A 21 B #IRAELI KN H 13725 ik, K2 A 14
B#-F.

& last: feia eI RA R N AL ST, N8 EAR IR S
THALTB S B RBF, B A TR S TR, IR KRR TR A; 28 A
AR & A b, MR —IRLEATHEN, 1% Z bR A > KIEXEL A
GRS, RGTREEFNE, N&) B AT, BEERET, RILEH
A, Frip it 7 gk o4 3EA0 36 B Ao = St R RIT R, FEEEFT Y BABE R E ., N
) KRB AT IS KR IL Ay, BIE BT AR RN HT, F48 T — IO XA 1R
HFSERAMER, MBTTHRELREGZLERFE, BR “—K S L AR
ZiFFM S TE TR,

BENAZF, 2025 F2 A 21 A T_BEW#54 4709 7T/rh, 3Rk 2 A 14 B T4
62 Tlok,., $E2AK, 2025 42 A 21 B E BN H 1780 ik, IRk
2 A 14 8 _EF 140 A/,
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s SEALAND SECURITIES iiﬁjﬁ%;}&%
B 46: BN LW A B 47: LB RE v EA (Trb)
[ 3 [t E:3 RO
7,500 BN AN £ & 200 BEEARRARSCEE
6,500 0 1600
5,500 200 1400
4,500 400 1200
3,500 1000
2,500 600
1,500 -800 800
500 -1000 600
N 0 00 O = o N M g W O NN O -+ N o
S 938 9 dJd O 990 O 9099098 o dd o
A M A M e M IS SSSSSSSSTSSTST o 400
N N oo AN NN N NN NN NN NN NN
SRIRRAIRIRRIRKRRRIR]RRRR

200

0 (%) MEGH 2 /ob MEGH 46 7T./ok FACEME Tk 2017/11  2018/11 2019/11 2020/11 2021/11 2022/11 2023/11  2024/11

FHA kB Wind, EiBiEAHRT AT AR IR R, BEEABTR AT

EFEER: N3 RS AT MARE L, EANAERY, FELEHSY X~
Bty FoAbdk S IR, RARHEAR, HAFRELLERWRS; REZEL
523, #t—FIE AL, REIUFE, 28] ¥ante T R =20 50 7 b/ k|
W2 R B . 50 % ed/F C2-C5 L24-F) F #I M 2R B #i%, /14 2022 5% 100 7
o | SRR IE R AT AT, 2023 F 25 Fek/4E EVA £ B E XA ik AR+
400 77 v/ S BB R R B 93T A AT TF 40 A2, AT Tare9 N A
&I, FLEONET AT, HER b mERILT; HIE 300 7 k)
SRR S IR TR B ERIL T, BENFIMAY EE 12 Heb/F, R Iy &
£ 40 TehlH, RASBRKNOMEE AE F Ak —, NS HKRA B EREH
FIRCH . Rk = wt B L, kT FRA L RAERTRBMH R A =
7, BAFEK, FREIE LS KM@,

AREL: AREZLFEHELFANTL, ORALRE. ZAEBRALFH S
MIBRA A K. RE 2023 &k, A8 RSAMA) FE 4.01 Fek, A8 F SRR
AL F N LBARSAL, BHNE) — KA F R AL, 8] KRR B A B HBEK.
FERTF N E) R A Y7 5000 e F LA A F B A SHAERA Z I, Kk
KW F Y RT3 &S Ml =, B hlksrKIEK.

# Wind, 2025 42 A 21 B4 RETHHNL 3.7 T alk, FRL2 A 14 B#H
i ZRBAETHHMIA 25 7 Ak, L2 A 14 BEFF; ZFHTHHMNE
7.8 Tl F2 A 14 BHEF,

A PlIEHEE T THHEFHG S, LARET 2, BAEFTS
BEARREL, N gETEIMEPI ERGBSHAR, GHELSR. &KE 1D
FHRAK, HRT AE ARG S I 1% 5 08 b TG0 T 8B &4 R, 8 A
Pl =464 900 vb £ 4, EAKRTH EH £ 55%. FEFEFIAA /ML,
AN HENImR YR, LA BT AR Rk LR R, RRFLE N E) A
RE FELALE, NE) A R R ik dE K

FeF A T E R AT A RAA b IS TR E A, R,
FE KR, 8] P Rk B ik T o 8] IR R I ARAR AR BB 2, R B AL b AL
E I 2 ok, OPO L5 MBs, A F&stndy. ARE 2024 F E¥ 45, NE REE
PR AR 120 ek, b B AL S o0 S T AR R AL 100 B ek, SR AP R o
OEM/ODM 7 TR 454 /7 £ 2] 110 7 vk,
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mela  SEALAND SECURITIES

IEAFRARE

A 48: FHBIAN LB K

B BAtA: B R R &R B F A 8] 47T, RANFT AR S AN E] . BR#
YRR T KBGEASIAR, RA M MLCC MAH. Aiks:. Aqb4siL s
BoRF; SMEFMG T HH (MER ) fok RE| (R T aH ) [0
B Rt T, BERSRRT HARRMIER, THIARLIEFTTI, KTHAHN
A RAET HARKEFES . SNEF WA B EH T RATH T WG RE, a5 AL
49 DBS 44 5 7 M E I A K BINE L 4, KB T S R 0 ok, B4R
"2

BRAL: 3 RFBATILE L, RAlAHHRURERY, MERKE=ZIBR®, #%
A H BG4 1.08 ok, 3] KBS T AR @I e, B E 2023 FK, a8 FEH
Jo 75 RE 3 ekl o) K FEE A% 5500 s/, Z ek KA A Ak 8500 /S
DB RRARAKE S M, RARRON BB S, FIMAE) @ RETL FAT AR E
¥ RIALH5 5 dusk, RBFEIRARA. 2019 58] 1) £ FALE IRHEA &9 T 14
A4 100% JEARFo KA 8] 100% FEAR, 28] F 2 8] 4k 5/ 8] % 3k £ ot 8] 100%
WA, TET A — AR R E, A RLTREASTFALIXER,
% SAS ¥ By, BAMKAKREE, WikTLHE, HRSHTEGERLE, B
F)F AR = A, EESTERH.

3# Wind f= @ N &%, 202542 A 21 A sh Xk FERBMAEH 10.9 7 lt, &
2 A 14 B L3 01 7 Ulb; BRAFHERGMAEA 12.8 T Ll4, 82 A 14 B #
T BEHBBHNAAS 233 Talb, %2 A 14 B T 0.03 7 ik,

A 49: o) X H B4k &

— HRFH WA T/

FHBM BN E K
83000 35000 400000
73000 20000 350000 F
63000 300000 F
53009 23000 250000
43000
33000 20000 200000 |-
23000 15000 150000
13000 [ e
100000 |
3000 10000
~ 0 D o -~ o~ - N o < o o~ =] aQ O - N -
LLLdgddeeLegeeeeeeedddse 50000 |
P D I R I P I P Y
O O O O O O O O O O O O O O O © © O O
T k) SRR E Ak BRI ol 0 e —
= N E R o, e 3 X
6 H P O e e e » ®
— A RBM Tk RO\ R L A S M
I S SN S S P >
FARIR: Wind, BNAF, EBERFTA KRR AR, B AEEAFR P

FI R 8 AR B FBEALS, RAB NG RFRLEM. A5 E85 XA
o MABEBEA G AL, 28] A E 4 T E R A3, HART —mSia+
A, FHBRMARSEF A 2RA R, AL T ERALAKT.

3 Wind #= g N 25, 2025 42 A 21 B 4R M43 4.59 F ek, 42
A 14 B #-F.

N
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IERFFRIRE

B 50: F4Boid

— e T/

FH IR Wind, BNEF, BEEAFRAT

BB ~E B A AEKRAT ARG LEK, RIVRSATH. & E 2023 F
12 A 31 B, N304 M A KET HARIE 129 A, ZE A £ KIAT A
stk % a9k, 2 E ALY A KT A R 4B SR K a9 E) . A L
W, HRITAR. RN LR, AR BEMRTEREE KSR, EHEK
PR RERZRG, A ZEAGHEK. &) BERLBEARS R 4
TE 0 R T e B FR T E 49 AR M A KT A BGEIE Z F AR, PRIEAE) R
W3R+ T H .

¥FBe: B Wind 25 )| BF, 202542 A 21 Bt RakRGMisH 7.20 7
Ulk, BER 2 A 14 BH-F; AR MNM4aS 13.20 7 Ulb, 2 EFR 2
A 14 BHF; RATERRBRBENAA 250 Falds, % LR 2 A 14 &%, T
B RMA5 4 10.00 7 T/rE, 382 A 14 B #F-F.

HBAIR: NEARE A RARB LK, BRFRAMER . KRE 2023 F/&, »
S| INA R PG F 4 8.77 FoblF. EERA F &, F &L A YA HA RS
20,000T R A1 5 5o 4] 7| B Ak 2% 2R B it 2024 &% %< T, 50,000T KA
A o) F) R AEA R IR B R 2027 FER R T LA BA REE S EF RA
JB. 25 Bt AR AR I R HGE TR B T 2023 kR T FEET A WA R
8 M E ST 2022 S TEK, P 3R B TS T 2024 FEE LT

JAERA: 5] B A R KA AR A RAT R 25 Bk da e TP A AR b, 4R 3E
RAFR, ZAHEEAR. FTEARBR., HERFRHA 5K, A8 @i 2
Wy, ) 7 Ak bk T AR A By 3T B KB, HEAE 2 RAT AL, 5 E) 2l A
ALK G- T s A ) . FB 8] a4, SF 7 30 ek B T IR RAR B €T 2023
2 A EXRIEZ, nd) 2R RKR. REAFMEALF LN AL, &7 bideg—
PRALFE AR Bt — 3 3%, o 8] AR A R)EIG K B, 4 T ek xd BUR KB
2023 1 CA% 5, WEEE, 2pR. RAMRER A A FAESE P,

FEWind Fg A%, 20252 A 21 B PRABEBARZ R (&) Hish 3.45
Uk, 2A 14 BFF; SRR (AE) ek 3.28 ZUlb, 32 A
14 B3P, HEEMAH 3.25 Falt, %22 A 14 B #H-F.

ZARM B A KBNS E L, QIR E 2 E A BATH R X A0ty 2R
HEEW . —REAHI—&WMT, FRM. &, SHART Y, A RIRATHEH

S Wik I XUE fF Ak

R
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BE, FH542. BEASFEHRE LG RIREMNE . WL ERAF R VIP A&
KBk

AR AR N8 TR TR BIRAL T, T8 2kl 77 B0 TA FRAE) A
WV A Ay R B G 4945 6 ek PBAT £ B O3 %, R BEATHA
RIF. KRN IEH KEEEH. MRS HAETEHEDL, R, 25T F#
FERIF, N ARRERKTH., NaREFLET ZeAEMGEHEAR. 4514
WA SPEALAR AT AL B AAHH S E R KR 0 Sk F AR S & 100 S AT,
A 4L+ F) 5401 1.

20252 A 21 B, 2XAMBEARE LG /7 K5, N5 RET 2025 F
219 B. 202542 A 20 Hi%%: 2 AR 4 A A B E M A& K15 B0 R Tk
20%, ARIE ( LBIEAR G RSN 69H A, BTRERHFF KDY
B, 208 A%, e e fmBRRARIAZE, BRERANEWER, HIATH
ERNEEMAREGETREIR, REANEWED, N3 FHALF EHK
0.42%, 3] 18 3354 FATAHL G BRA L I ARAK.

R 8 A E AR EEEARL K, RE 2023 Fk, o8] IH AR
PEAK 68 4 ek, JEREFEL S Fek; M T AL 40 Hek/E, EETEE22 %
by G A 2.7 ek AW ITIERE PBAT £ 7406 Zeb, BB, AN B%
F /& HNBR 237 45 R AR IR 64 5 8 , /3] HNBR & W 30858 % 535 70 ARIR IS E AR
A&EMELM. AR ER. IR EQFELE R 7 @, EEF R KO BEIETAE,
Bl AT 8] RSRE SN BR KR AR Ao ), BB SRIZF IR E N ) Ra9 R B, K
N T 63T fe R L ATIR 64 L )

T B REA B R R AT T &, S AR T AL A RATIR G AR BT 5 4K
R EBIEAY, )5 R T R dhttA. OLED ##F. #.% % 7 SRRAHHE 2 AR
B, HFOEARFARIATT LA AR e, EAGRFEER L@, N2
TS FAEH T FIeEHERGMHE, FEAT EH PRI, BRAH. R
BIF . AT RIS S S AT

2 A 21 8, &) RAETFHEK 5% LI ERIGHNE) Btk o9 g, 435
Ttk h 20252 A 21 BR6 MA AR FEAREEFEFRFTHETE
FHEMAKERGF N, FHAE B GMAEIEF 5] Bty , DIEHFL2H MET A
BT 12514, RA&T 2514,

Al NS HRIA BT Z KL G, R T A4S k548 LIRS — 44w

Koo TAHRZ L S, Kok b 50 DA F A4 4w KR bR m A L4,
Foe b FHEAMGHE AP ERAETHFLS, B E 2023 F K, N3 WA

B 7 F 48 21.54 Fek, A zRiE 30000 LA B SR B it 2024 4 7

R A% 7%, WA R wRAF] A 13.3 Tk,

WLWARBE: N RENTFL LB AL, BE 2023 F&, A8 HFEERIAA X
FFH 8.5 Heb/H, H 6.9 ek LT IAE, 0.5 Heb/FEEEE. A
B K F— R E AR Y, LA R E T LA B, WA AR E T 6 350
ALK, FEFE 45 150 124/, sbol, A8 A NFT AR, 3F Hegkss
WK &,

HFEE: N T EFHOENTRAARR. FARERATHT S, Tk
K&, AP ST R AR BT A A A AR R 0 e BN A, TAE A F SR
Wk AR, T A 3R A S A F 4 RATH, BB T A e A B 42 i o, iR
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IERFFRIRE

Y PR BTN, AT FRAEE, THERTIZ. RARARAE A BIRE R
FEAER IR, BA A, wPd RS S AL, TR TR RTE SR RE
2023 SRk, A8 R FEA 2 e RN RAEI T iR e L ok, TRt 2025 F 4
A 2%, 55000 vk 568 LA 2024 4 6 A &R, AFKIRKME.

PUBI A DB AR R R TSR (/3R FBER) ¢ kb
¥, BRE——RELEGBEBE (PEKK) ZEZAIKRE G = st —IL F,
F) B3] A F Ak TR E 37 A 42 4 LiFSI.

AR AR I M+ TS0 T AR X R T -& 0 F AR A .
28] 46 UPChemical (i B 41 aTARARATAE) © 2k dF (F-FIRIEAM
) ARG (BRTFHA)  LGAFHEAZIIT (Lalk) F4769,

75 $hE Foures 28] (AMRMZREHER ) TR LRI FFHNE], Hib
Jaewon 23] (#RAEHLZ]. Fik. 2RFEL TSR ) EFSMEESTK; A7)
EF P AT T S0 FFARMA T e R — R KT B P TR, A AT A RIET
HEBAEA . Rk a) BB A AT E SRR AR T &,

ITARAK: ITALIKE EE BT AR, REAAE SRR, &5 BREL
E MRS R T

WA B AH R RE S AW BAR AL, WA 8 AR NS REF
g 3 A AR o B RAZHOR , BB, A A AR, AER Al B R I E K
% IR REBARA TR S KA = RS BN F 5, AR 25 B TEA,
EAREAR . AT Ao £ AL F AR e 3 T M B 2 AT 09 F 5 Ao i AR, 3R
R FINT AR E &, A8 ik g Kagmr —,

FAE R FACE FRE N IR AR F SR AR A IR A AL Y
KAk, B @ THARAT S Ak 0 BB AR AL, BTG kb ey aTiE, B4
P BA R 4 EH R

LR T, 2 A 21 B, FREMAE 444 15200 T/wk, 3Rkk 2 A 14 H 3 A2 150
Ul AR AN A 21700 Tlk, Rk 2 14 B #F-F.

SR NG AP ERKRATICAE 4k, B ATA 47HE 500 7 v/ SFFo ik BRAZ
3 ebHE A, 2020 VARG HATE) EEAF TR TMASTHE, EHEL
FAARR A 4, MR T HE ., EH R FRELET, KBAEHSHE,
B AE A B MARAT Sk, BRBRAZ R e 2021 £ £ 3 ekl (M T 4E 1.54
Tekl ), A il 3 ekl (AR T A 1.49 Feb/H ) R BR BRAZ IR B
ST R LR T RN 4 T AR 3 e TR SR AR+ R R,
WA HF G A, RARS D, HBREITENG) L H AT,

IR F ) KR, 2025 5F 2 A 21 B @ B BRAZ ) 7.65 & i, IR 2 A
14 B £+ 0.05 7 Tlvk,

T4 Wik E S B
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B 51: #HEENREE

—_— IR (7 ) Tk BB (77 )

70

02
04
06
08
10
12
02
04
06
08
10
12
02
04
06
08
10
12
02
04
06
08
10
12
02

= =2 =2 =2 I T ¥ ¥ iz 2 2= =S T % =

2022
2022
2022
2023
2023
2023
2023
2023
2023
2024
2024
2024
2024
2024
2024
2025

TARB: BNEBF, BB LA

BAR R GAR R A FIEE K. B ORI Z AR A £ ey — K50 KA 4k,
Hob sy = LA KA E RS, 7 RILARET EEH 2.08 107k, &
WRETF], LB S H KR 85%. EURALE FTHERIES, E3#
RBEZREFT, AEHEENAREYGTRT D LIEZ 5,

WA, 2 A 21 B, ¥EAZs (BREE) s 1620.94 Tk, k2 A
14 B340 56.31 /b F B AER (KALER 98% ) M 4% 463.75 U/, IRtk 2 f
14 83§74 23.12 U/ek,

BT S 2 AR A A E TEATH, SRRk A %
ot AT R AR, )BTRS LR T AT AR A A3 R CO19 B £ TR
SRR F LT, BOEREA ALK EL, ARBBQIILAEFC
EEI NN 3

FIBEk: FAER O R A B E I T Ak sk, R ik = bkt qh, B
B, NG ORI TF LB, AT AH S, T =M. IR THIL. MTBE. F¥Fk.
FTH. RTE. A, TARHRTE. THRLSF AT EF DM T B
M. 2B FERE T0 Heb/FARALECR B . 30 Zeb/SFIRAFIRIRE . 8 ek
R ER B 7 vl 7 M BR B TR B RS Y AR HLAR T B4 MR- R - IR AR
Yol R M BR A AR = 5 e Ak AR By, SR I B) 64 7 Ak R B AKBR v 7E bk &) R = 7 Ak 69)IR
FIIEAY, BTN ) EE AR T 8 20 77 ek 4 T AL B A0 20 7 eb/4 MMA 3
B0 7RI H E I 8] G FT ARG Y.

AR Wind, 2025 4 2 A 21 BIREFH4 %4 6150 Uik, 3Rk 2 A 14 B #-F;
P FR, 2025 42 A 21 B TEMHAES 7958 ik, 3R 2 A 14 B T
100 T/k.

MBEEY: RAAMEIBNERG PR, R BHF F )R A7 4iE
Fo GLP H ARG, CHRaeAtF5 . TEHREALRNRER . FEAAH. &
KA ZKBEF R0, LP s ZRREAREN . KB EREH . BiIEE
REAEABRG TGS, THEHEERNTS ., BAT, A8 4 EFRAE
Non ARG, dogil £, Ahidde, S EX, A4, PAEFRERKESES.
IEEFRGFREIK, RBBREF F R, N THEAMMBERE, FEFFH
T 3 200 BT 5 e8P, TP A AR R RO R GG FRE LR B3

i 4 sb ik E B ST A 33
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IERFFRIRE

on g ERLIAE, SRR KA A ZRIRRAINA SR BILIE, RikATHF
T3, BE 2023 F &, A8 A EIMEITEM 1269 T, L f EEITIEM 197
. KM &, A8 FIR B R R A SRS B A= A )
B AL T, B @35 4000t/a AHEEEER . 4000t/a £ H 5. 3000t/a Kok BE
F2 1000t/a A AL B, TRt 2024 F R &2 RAEHIE S,

B REERE RS R B ERA SR, E2MNERERA .
748 R v, A B B IR VA R A Y R B E A PR A T AedRE, S22 FE4R
ERAAIBARA B WAL B R4t ek, BB, A8 0M 2K FHFE L
JEH B, A TH AR AL BERR, HmE4. 4. 42, A BEHRAE
WAL R 0 B4R, RIEMBT YN EZAEHZ—. FIAT, A8 RAREAT
FRYIK, AR A 2 Heh A A mE WA ERR B ENA ) RING A H
BATHEOR, LR OZARTKR, EEMITREZE, 2B RLRTE, NEE
J& 3B 4 48 4% 1 5000 k3% £ 8500 wb, [ BF#73E 300 whER E 47417 . 7200
v B 43 5 7 VA B 4000 vRBUR A S B AF A R E E A SR T AL, AR B E M
F o fe L 2] 2 ek,

RERL: REROTENERMAFGHL. A7 5454E, B2 MEER
BRI S . BRI EERA . B RLIRAT. B IEAA. ERA TR, B
R A e AR F AL T — IR E AR A, T AHARERIM. KRR,
BHOEFR SR E P RSB T%, £ T 20K AE S
#HEH. LA —AF, FRRSBIZA LTS, ME. SRITLREF, Fik
RIAE AT F T A A 8] kG AT a3 K B R KT\, A8 F3E EAR e
B F 2155 £ RIE G “9F = 5.6 Zrb Bt 5 A% R B VA A & RIE
G4 2.5 e H A A A IR B, Tt AR R N AL X BB SR A,
AR EHERK.

FmS&H: 8 R E AR, RRARAA AL, St R BN £ By
B AEARTRAATIR, REZI . a5 BEBLE B (2023/11) , 2~ A &
FHE S A TR i T )T A BB L) R, P B A T A T A A KRR
2 Teh ) il A TR AL A KMEIRH 4 Tebl SR, bR 2 ek, A
FIBRA 1 Tob/4F, N8 BRFATRHBEA . AERE P HRE RS, IPO EZHRE
WAF IR T Trobl iR fe (AR RV R KNI T s R A 41211 ekl ), Rk
FEmARIRE) T ) A B IE%.
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2. FTPHIAEK

AR (20252 A148-2A 218, FTR) Aatbs (F13) Aokt h
1.76%, Pix 300 4540 3K8kta A 1%, Hahil T35 07 K 300 4544 0.76%. F47
EA, R IISHRIKNE A 4.14%, FIE 300 F5EksktE A 1.11%, Lk
T 46 mor R 300 4544 3.03%.

AR AEmMLT 387 RREF, Lk EH 232 R, Tk H 142 X, Akt
AR R 4 EHH(56.25% ) ) FRAHL (41.52% ) T s ( 34.64% ).
AR FHE(31.4%) . BRMH(28.91% ); Bkt HT o512 LH1LF (-9.39% ).
FAES (-7.92%) . FAHIEE (-7.65%) . EALES (-6.78%) . LAY
(-6.45%) .

BAVRIZEG 171 F= Sth Mtk , A 41 F¥ B3k, bk 23.98%, # 39 #7& T
Bk, &1 22.81%. AW LA Zmas A WM RRAT A8 F
(14.25%). 74 (200#)(9.35%). frZ 4 £(9.09%). AAAP: 4L K (7.41%). # 2.
T8 4% N330(6.52%). B #kt& AT A 64 7~ 4% A TDI ¥ K =7 FUBABs: 4k
(-9.66%). T =4k (-5.65%). #A: Tk 98.5%(-5.56%). T =k :FOB
$hE (-4.79%). FHHKE: K (-3.99%).

.57 & 50T

A (202552 A 1482218, TR) RENERLE. Ak inKias
w, FHNKTHRIABIR, KELIRGHE LRI, 99RENE, £
FERARNERSHEAIBIET, FTHERFHED R SR, EoiHErsEREIH
K, WRHRFME—AS . KARBT N LT, THNEEZEREER,
B RBRAMAA RIS LK, HATHRRE, RERABXENAE. ARAREFLT
WK, RIBBEEBA K, REREITFE, THERAIEEQMA, KEH
PR RI, THMEGF iR, KR ALAIT G AT, KR 2257
RALF K, RER R hEBATRMAE K L7, WRAARTHEMTE
RRAENE S, MEAMNEL, FRLUERTEE, BRMARLLIETHIZAR
EIK, ZWAEREENR, T RAELELYE T,
ARATHTHNBRETI, THRIRETY, 5N E—FTH, 2THE
RAELIA TG, BAATHITF TLA TRIKKFE, FTHREREERAR, BB, BT
WA TR, AL T EAR T ST AT R E S TAT, kAR S AT A 245
4, AERERPMMBLLERE. KB 9B5%HEARTHNE TR, HEFd, AJ
MBS TR ERARF, FLET74.86%; FR7 @, BARAE 98.5%H AME KA
AR, THAE, THERRE, BINT IR AT b E R4 G XHL, FHK
98.5% #1 R BRI F RIFLMEG . BT W LA BBRIA R E Rk, R
A6 BT RALBATE, T0% B ABL N IR 98.5% M AR, ABBE NS ABRTH
WHBESTH. KA ZRRNERTIT, B/ AREFRETAE®, THEERE
SR, THRIOTELLE, REAB O MNRIGELT, THEASRS, THERE
AAT, BTHENROIEANG, BB E, o EkfHmET. ER5E
AR o BHERATETAL, L HEEETT S0, EREAEE, T
HYEREGRMA £; 4opAERA LTk ERE, THEMTLSTHEE KB
35, T TATLTHELAE M, KZURERMA .
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3. IR
B 52: £E4HEEE WTIHH=AA B 1E

— WTIR# (RASMA, ELMHE) —— £ERBEENKE G EH)

120 1800
1600
100
1400
80 1200
1000
60
800
40 600
400
20
200
0 0
N N N N N N N N N N
S S S Q Q Q Q S S Q Q Q
cﬂ% cg§ cg$ cgv @ N 6§§ éis éiﬁ d§§ 6§> éﬁ§
v > Vv Vv v v Vv Vv Vv v Vv

TR Wind, B #EEAHR AT

k1 RRRMAEEY

BB A BEKEN (2A218) ®EA B25%4 K24 5RH
Brent #%t ( £7T/48) 74.25 -0.52% | -5.98% -0.78% -10.99%
WTI 19 (£ ) 70.25 -0.45% | -6.84% -2.25% -10.33%
Henry Hub #1%% ( £7U/8 7 % #A$45) 4.26 14.25% 6.40% 17.18% 146.64%
At CFRAER (E7Tb) 620.00 0.00% -2.67% 0.32% -0.32%
AR RiEH (k) 626.00 -3.99% | -5.72% -6.29% -25.21%

TR Wind, B #EEAHR AT

A 53: B R A0 A 54: Brent Rih A5t A (M (L)
140~ Brent(EA/HR) ——WTI (RA/H0) — Henry b (RA/AARALE) b4 ) 110
1 120
10
9 100
8 80
7
6 60
5
) 4 40
L4 3
2 20
1 0
0 0 1A 2A 34 41 5A 64 78 8A 9A 10A 114 12/
q/\\e'b {@6” q,/b\e“’ '1?\& —e—2015 —+-2016 2017 —-2018 —e-2019
S S S D 2020 2021 —e—2022 ——2023 ——2024
FA IR Wind, EEESHFR AT FoAtRR: Wind, EEESHFR AT
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B 55; OECD Lz Ef (BHAE)

OECD A4 2312H 241017 241173 2412H

2411 A2 24412 A

5304
JBh 1333 1319 1307 1307 -0.8
= S 1445 1451 1442 1447 5.1
A1t 2778 2769 2749 2754 4.3
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,300 3,300
3,200 3,200
3,100 Historical range 3,100
3,000 2019-23 3,000
2,900 2,900
2,800 2,800
2,700 2,700
2,600 2,600
2,500 2,500
§ 88585393238
Suw=2<s5>gw0zan0
2022 —— 2023
—0—2024 0 e Average 2019-23

Sources: EIA, IEA, METI, OilX and OPEC.

F#kB: OPEC, Argus, EIA, Euroilstock, IEA, METI, BE&iEAAF5PT

B 56: = XAUHRGEEE -FHEHR

OPECHiI#| (w % 4&/X)

2025Q1 2025Q2 2025Q3 202504 2026Q1 2026Q2 2026Q3 202604 A #
2ERHETRE 104.2 | 104.3 | 105.5 | 106.7 | 105.6 105.7 | 107.1 | 108.0 | _~—
g R 103.2 | 103.3 | 103.5 | 104.0 | 104.4 | 104.3 | 104.6 | 105.3 |__—
H . JEDoCHE#5+DoC NGL 62.3 62.4 62. 6 63. 1 63.5 63. 4 63.7 64.4 |_—
H . DoCite& 40.9 40,9 40.9 | 40.9 | 40.9 40,9 40.9 40.9
A B 2070 1.2 | 1.4 | 2.5 [

EIAT® (77 4/ XK)

202501 202502 202503 202504 2026Q1 202602 202603 202604 A %
AERHERE 103.8 | 103.8 | 104.5 | 104.5 | 104.6 | 104.9 | 105.6 | 105.6 |_—
e Rl 103.3 | 104.2 | 105.1 | 105.6 | 105.5 | 106.0 | 106.4 | 106.7 |_—

4. JFOPECHL4 ¥ 70.8 | 71.7 | 72.5 | 72.8 72.5 ORI NN SN

B4 E AL 0.5 05 | 0.7 0.9 - P aaas

IEATU R (B 7 46/ K)

2024Q1 2024Q2 202403 202404 2025Q1 202502 2025Q3 202504 A $
L BhEES 101.4 | 102.6 | 103.6 | 104.0 | 102.7 | 103.7 | 104.7 | 104.7 |_—
AR RS 101.9 | 103.0 | 103.2 | 103.5 | 103.3 | 104.6 | 105.2 | 105.6 | —
EA TR 0.5 0.4 | 0.4 0.6 0.5 e ik

KAHEE: OPEC, EIA, IEA, EAEABTAT (OPEC. EIA #48& 8 2025 4 2 A4k, IEA %45k B 2025 4 1 A4R)
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B 57: £E R LRBFM AL (T H ) B 58: £B®ILRWER(FHHE)

2015 2016 2017 20182019 2020~ 2021~ 2022 2023 2024emmmm 2025 ——2017——2018 2019—— 2020 —— 2021 —— 2022 —— 2023 —— 2024 —— 2025
1500 550
530
1450
510
1400 490
1350 470
1300 450 -
1250 — 430
o 410
1200
390
1150 /
T 370
1100 350
wo2n 3 4 s e 7 8 el 101 i 12 M 21 31 41 51 6M 7TM 81 91 104 MM 121
el 4 e [P PN [T
FAHRIR: EIA, BEEAFFRAT TR EIA, BEERHR T

B 59: THBMAL KL ERRIK

40 r — A R YK EPOY LT AL B
35
30
25
20
15
10
5
0 1 1 1 1 1 1 L L L 1 1 1 1 L
'»\\Q 0 % '5\& %\Qb‘ %\Q\o fb\@ A ’5\0 & b‘\Qb‘ W 0E ‘o\&
{V \% {V {V v {V \Z {V V V V v {V {V {V
S I I I I L L
FAt kR Wind, A, EEEARAT
A 60: PTA Wr#M £ B 61: PTAEAE
PTA##4 £ dh TEPTAR AR AL ()
9,000 600 6200
8,000 500
7,000 400 5200
6,000 S0 4200
200
5,000 100 3200
4,000 0
3,000 100 2200
2000 e b h N Mg Em e s e o n o 200 1200
0 (FB#h) PTAINE /b e PXHM G TU/0k o PTAfME 7T/ 0h 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
FTA IR Wind, B &iEAHR T FALRR: FRVFR, EEIEAFR AT

456 B ik I SUB S B
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B 62: A4k POY it £w & B 63: BAAKLEHFRIE (R)
, hkadBEARELS XK
KKk 2POYH M £ B & * *
9,000 1,900 40
1,700
7,000 1,500
1,300
5,000
1,100
3,000 900
700
1,000 500
~ o] aQ O - ~N - o o g v W N =] aQ O - -
P S ST R T TTSSSSSSTTTSE S
S8 8888888888888 8888
o~ ~N N N N N ~N N N N N N N o~ N N N N o~
0 (B4h) HUPOYH £ T/oh e POY /5%
—PTAf#E /% o MEG /ot 2017/11  2018/11  2019/11 2020/11 2021/11 2022/11 2023/11  2024/11
FeAtRIR: Wind, P81 FR, EEIERH AT FoHRR: Wind, A%, EBEAT AT
B 64: %k FDY M2 k& B 65: %k DTY MM 2w
AR AFDYHAH £ W & Ak 2DTYH A £ &
11,000 2,400 10,000 3,400
2,200 9,000 3,200
9,000 8000
2,000 7’000 3,000
7,000 1 ’ 2,800
800 6,000
5,000 1,500 5,000 2,600
1,400 2,400
3,000 4,000
1,200 3,000 2,200
1,000 N O OO A4 N d NS WmON®© OO AN o 1,000 2,000 2,000
N 00 O O =& N o NN & 1D O 0 O O + N o
Sggsodgsgsegsgsags sggasnsggzgEs8saans
AN AN AN NN NN NN NN NN NN AN AN AN AN AN AN AN AN NN NN NN NN
SERRRRRRREERRRRERERRR SRS RNNBHSINNSSR
0 (FB4h) KRAFDYM £ /o e FDY /vk 0 (H3h) AWDTYM £ A/ok e DTY 7/vk
— PTAfME 7L/ e MEG T/ — PTAYE /%% e MEG /o
FAtRIR: Wind, 8%, EEEAH AT P RR: Wind, AR, EIBESAR AT
B 66: F:EACH BMAAM LWL (k) B 67: WA LAEARE (R)
RS A2 H R SRS b AR R A
14000 6000 20
12000 5500 35
10000 - 2
8000 4500
6000 -
4000 4000 20
2000 3500 15
0 3000 10
N 0 O O « N o N g 1D O™ 0 O O «+ N o
LQeLdddeeLeLeeLeeeeeeLeddde
L8383 IIIIIIF I IIQ 5
S RIJIRRLARKRKRILIRKRRKRRIRKRRKRRKRERR
0
O () BREHNE /b P :ﬁﬂiﬁ 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

FHRR: Wind, SAIFR, EAEEHR A

KRB Wind, 4%, BEIELAHFRAH

4L Ik E B B A S
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msia  SEALAND SECURITIES iij]i'gﬁ%jf&%
B 68: L¥-% MM L B 69: AEM-TRhNEm L L
-5 s £ 8 & 1400 A BN £ 8 & 250
1,400 1200
200
1,200 1000
1,000 200 150
800 600
€00 100
400
400 200 50
200
0 0
*sszsczuzszsssnzssans $883548888885883d38
FoE o A A A A A e A A fasd38838333833333838338¢8
SRRSESESSERIREEREESRRR NNSSSSSASSNSASSS SN
s OB (E /o, B — A (B A/ B R (£ vk, ) e RIS (/)
— A (k) e T A (5 /00
FAPRR: Wind, $41FR, EFERHR AT FoARR: Wind, £41FR, ESEABR AT
B 70: F4A MDI st £ 8 £ B 71: &4 MDI A%
2 ANDIAH A £ ¥ & 0 REMDIF BB Aok EE (Fob)
21000 15000
18000 120
15000 10000
12000 410
9000 5000 100
6000
3000 0 9%
-
g
3 80
Q
N (% ) BAMDIMN £ CRANMDI-1. 5*HE -0, 63%43K) T/ok 70
0 G5 #0) RAMDIA 2 CGRANDI-0. 775% K iz~ P HE%0. 362~ 40 608) 7T/o o o 0 o . o
— RAWDI R /oh oF F oF oF o oF
— R T/ > D » S D ©
TR Wind, FeIFR, B e AARAT FARIR: Wind, FOIFR, EBEAFRLA
B/ 72: AHBIMRMNEHR A 73: AHERTFENBMEHL
AHBRMARNS £ B K TR T ERA RN £ 8 A
8,500 3,000 12,000 5,000
8,009 2,500 11,000 4,500
7,500 4,000
10,000 ,
7,000 2,000
3,500
6,500 9,000
6,000 1,500 - 3,000
5,500 1,000 ' 2,500
5,000 ' 71000 2,000
’ 6,000
4,500 500 1,500
5,000 1,000
4,000 0 N ©® O O o N o NmM S ! ON© OO o N o
s882 058588888823 dds P S I TS S TSSTSSSSSTSESER
O (580 AHBME /o —— A T/oh —— AR /% A RS

— TN L/ ok

FTAt kR Wind, A, EEEARAT

FH R R Wind, AT, EEEARAT

e ik E S KT AR S
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mela  SEALAND SECURITIES

B 74 KENBNLBL

B 75: REES (Feb)

BRERAE &

3,000
2,500
2,000
1,500
1,000

500

2023/07
2023/08

vEAELLARAS
2000
1800
1600
1400
1200
1000
800
s5ggog98s 600
$$$S55¢% 400
g888¢8¢8¢ 200
RERH /o

2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11

FHER: Wind, SA1FR, B AEEHR A

B 76: LoBMAEMEWMK

AR IR Wind, 28], EEIEABRT T

B77: LoBERBIALE (T2)

B As £y R

7,500
6,500
5,500
4,500
3,500
2,500
1,500

500

2023/07
2023/08
2023/09
2023/10
2023/11
2023/12
2024/01
2024/02
2024/03
2024/04

n
<
<
N
o
[

O (B4 MEGH £ T/ v e MEG 145

2024/06
2024/07
2024/08
2024/09
2024/10
2024/11
2024/12

LoMEARRARED EE

o
oo

T
b
PN
o
%
=
ES
N
~
&

1600
1400
1200
1000
800
600

o
3
& 400
&

200
2017/11  2018/11  2019/11 2020/11 2021/11 2022/11 2023/11  2024/11

FHARR: Wind, SAIFR, B AEEHR A

A 78: BEBAMENEBLK

AR IR Wind, 285, EEEABRT T

B 79: ABBAEARK (X)

6,000 BB A £ R

5,000

4,000

3,000

2,000

1,000
0
~ 0 O = N o NS WY
gLegdgdeggegeLsgs
N I O I S I
SRSJIJIRRIVRKR|R

0 () BBNE L/oh o PEE

S 2024/07

-4

& 2024/08

4000 KREER (KTB) ¥ B ARAREERK

3500 1
3000 10
2500 9
2000 8
1500 7
1000 6
500 5

4

3

2

2024/09
2024/10
5 2024/11
2024/12
2025/01

2

"~

ES
&

/v, 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

FAt kR Wind, A, EIEEAHRAT

N

FA kR Wind, A, BIEIEAFRPT

4o Wik E S BT
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mela  SEALAND SECURITIES

& 80: smMisMEw& (k)

¥ B 4B RV EE (Frk)

4500 RBRAEN £ W & S0
4,000
2000
3,500
2,500 1000
2,000
500
1,500
1,000 0
~N 0 O O AN o N o0 & 1 W N 0 O O « N o
5885448983886 883848
SRIagfdecanEcasanERad
N AN AN AN AN AN AN NN NN NN NN NN
B (54) Rl E  —— BRI — %

— (BH) RE&: R — AR

¥ B sha R B A A A

200
180
160
140
120
100
80
60
40
20

0
2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

FH R Wind, SAIFR, B AEEHR A

A 82: B —EMAEMEHL (k)

KA RIE: Wind, 287K, EEIEARRTHT

A 83: BAM— NN EHK (UlL)

_ v PIEr Y S ST
4500 SR -EHEAE RS 2000 5000 2000
4000
3500 1500 4000 ™= 1500
3000 3000

1000 1000
2500 2000
2000
1500 1000
1000 0
z8ggzzggggegsgegzae s eseccssgsssssscces |
288383333333 FFFFIg TS S S oSaSSSSSSSISSYTses e
N (&) Emi iiéﬁ. 3 (B ‘#Bﬁ-é&ﬁé—‘#ﬁ-i&:}@ﬂ e BB R
— (B HT D — (BH) BB RFE —— () BTE
FHRR: Wind, A F, EAEAHR AT FHF B Wind, 2K, EEEAFRAT
B 84: FEHMMEM LWL B 85: X4mmakwh &
FHBARN LS A — -
83000 35000 FEMB T/
63000 30000
25000
43000
20000

23000 15000

3000 10000
N 00 O O « N o N 0 g 1 O™ 0 O O « N o
Qe dgddgdoggeeLLeLeLeddde
[ R R R D D - - A A A A 2
S8 8888388888888 888388 8
T e P £ Al =S Tl DS N
— R BRI T/

KRB Wind, 245, BEIESAHEH

FARIB: Wind, 28)%, BBIEAHR T

i 4o Wik EIUB BT AR
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=i EiSiES

mela  SEALAND SECURITIES

B 86: XERMEHA

B 87: IR ABMAH R

— k¥R T A/ b

— G R H B T/ ok
400000

350000

300000

250000

200000

150000

100000

50000

0 L

HAb kB Wind, 24| %R, BEEAHRH

A 88: AAMEMHEEK

A 89: ZEBLE: 66 (PA66) ¥4,

— f&k A/

— EBLI66 (PAGS) TT/wk,

50000
45000
40000
35000
30000
25000
20000
15000 |
10000 L . L L . : ;

HAb kB Wind, 24| %R, BEEAHRH

B 90: REAEREHNBEK

KA RBE: Wind, 24| %R, BBESAHRH

A 91: HFERBEHNIL

— RERBEHH T/ B

1150
1100
1050
1000

— R RN T/

400
390
380
370
360

340

HAb kB Wind, 20| %R, BEEAHRH

KA RBE: Wind, 20| %R, BEESAHRH

W 4oL ik BB ST A B3
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i BigiEs EAFF IR

B 92: A AUEET A AMAs & B 93: EhEH[N L

— A AL AR T/ ok
70000

— ERRANH /TR

60000 35

50000

40000

30000

20000

10000

0 I I I I I I
2018/08 2019/08 2020/08 2021/08 2022/08 2023/08 2024/08

FTAR B Wind, 8, EEIEABRT T FAR B Wind, ) FR, EEIEATAT

s ik B B Tt A 44
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mela  SEALAND SECURITIES

IESHFR RS

%) 2: €5 ARG BRIE (RE 2025/2/21)

48] & AR

R

WAE (ML)

AR E
# (L)

PE
2023

78
TR 1

30 H
R

120 A
R

77 i R 002643 106.78 11.48 20.2 1.5 7.4% -4.3% 30.5%
AEF: %204 000822 45.47 5.08 5.9 0.9 -3.4% -10.6% -8.5%
e &e st 600426 427.20 20.12 16.4 1.4 -5.7% -6.9% -8.6%
EFHER 600989 1151.34 15.70 19.2 2.8 -6.6% -6.8% 1.9%
L /T 000830 223.87 11.72 23.5 1.2 -1.3% 0.3% 9.3%
F R E 002258 67.08 8.38 15.9 0.9 -0.9% 1.3% 13.2%
HRM T 600486 212.53 52.26 16.4 2.0 -0.7% -9.7% 5.2%
ZHEE A 000553 141.89 6.09 - 0.7 2.9% -8.8% 39.4%
¥ A F 002092 116.29 4.49 - 0.5 -3.2% 4.2% 31.3%
TALS 603078 69.57 18.04 58.7 4.2 0.4% 7.8% 37.0%
JAE R 603599 102.31 11.24 9.2 1.1 -5.5% -6.7% 8.5%
77 S qk 600309 2137.54 68.08 14.3 23 -4.3% -4.6% -3.0%
VREE X 002601 424.04 17.77 12.7 1.8 -1.8% 0.6% 15.1%
ZARAE 603737 247.27 46.92 144.6 8.9 13.6% 10.1% 62.5%
OZUEZEZN 002108 55.96 3.36 25.2 1.1 -3.4% -6.4% 9.1%
BN 000525 72.69 5.60 - 7.9 -2.6% -6.2% -24.5%
FRACAH 002250 62.88 6.90 - 1.0 0.1% 25.2% 43.2%
I <7 600596 122.14 9.05 87.8 1.0 4.4% 3.1% 18.0%
S X 600141 241.39 21.88 14.7 1.1 -0.7% 0.8% 21.7%
HRA G 601966 257.72 17.61 204 1.2 -3.1% -2.4% 9.9%
E & 300285 192.43 19.30 40.8 29 12.1% 13.3% 16.2%
b R ARk 002810 43.97 12.63 32.9 2.1 1.3% -0.5% 15.6%
ATEH 600216 145.01 15.08 241 1.4 -3.0% -4.9% -4.0%
i 5%, 300806 97.32 21.47 113.8 4.4 17.8% 65.8% 115.3%
R AN 688106 87.96 18.25 37.2 3.0 3.9% 7.3% 6.7%
PUBAT A 301069 67.60 16.07 57.0 4.6 8.8% 8.4% 40.3%
R 002909 21.29 5.46 277.7 22 0.4% 9.9% 44.1%
S x4k 300891 33.96 8.49 94.5 26 0.8% 3.9% 20.6%

TR Wind, B #EIEAHR AT

S Wik I XUE fF Ak

|

=R

2
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i BigiEs EAFF IR

% 3: EELHNMIFAEELERE (ARZ 2025/2/21)

X 78 30 H 120 H
e Wfil: )( “ i\}? i;ﬁﬁ\ B () o
(%) (%)
¥+ E &4k 600028 6,686.7 5.91 11.0 0.9 -2.6 -2.6 -10.0
+[E & h 601857 14,110.7 7.99 8.0 1.0 -1.5 -5.4 -6.4
18 &4k 000703 221.4 6.04 56.6 1.0 -34 -0.3 -4.6
R LA 002493 896.1 8.85 90.5 2.0 -1.6 24 -3.2
HR) B AR A 601233 300.4 12.49 45.8 0.8 -1.9 4.7 5.0
e /1 &4k 600346 1,074.9 15.27 13.4 1.8 -2.0 4.4 4.4
T2 &tk 002648 722.2 21.44 104 2.6 2.7 8.2 18.1
hgy Bdr 000301 587.1 8.88 88.5 1.8 0.1 58 8.7
R 603225 191.5 12.56 20.0 1.2 -0.8 56 10.8
B EAY 600803 587.5 18.97 7.3 2.6 -0.3 -3.2 -1.4
R R 002221 160.6 10.19 107.9 1.5 7.4 -1.5 171
A 2 BE A 600810 74.4 7.33 63.0 1.0 -0.7 -1.1 9.6
iy, o 600352 304.2 9.35 17.8 0.9 2.9 -3.9 -55
FaFadf # 002254 85.6 9.92 38.8 1.2 -4.0 6.9 0.5
AR AR 600143 353.0 13.39 67.4 2.0 31.4 49.8 68.6
£ A 4% 002324 110.8 9.95 31.3 25 1.8 24 234
SRAE AL 300221 37.2 7.79 105.3 2.8 18.0 25.0 33.2
38 8 & Ay 002838 64.3 14.36 41.0 2.2 19.7 24.2 33.1
F-FM ik 002408 135.3 476 - 1.2 2.7 -1.4 -8.1

FARR: Wind, BBiESAHR T

W4k ik B S T A B 46



i BigiEs EAFF IR

k4 EEFBHEIN

$14z

AR EMNE LR, AAEDRRREEK, #HARTH
RESE AR, kF I RH R ERAR D9 RBILE,
B EBRRFERSEGIML T, THERESPRE SR, &
ImEAE B E KRB GHR, B RE NI,

JF A R 1800 Tulek 9.09%

AR RZT Wt LAT, THBAESEERES. KEBH
MR B RAN A A R LK, B AT, 3 EARAR
7350 Fulvk, 6.52%  X¥EA. ARRZF TEHDTKR, RBRBEEEH K, 12
BRI, THERIETONE, EEHEHERRRL,
T G M AEE TR,
AR B N B AT G AT, KB £E QB R AR,
REZ R fFBATIEM A K Me _EA4T, R E AT
HAHTERBENE S, Ry, MAEASHIGLL, FRE
H 40 9350 . 0 179 ﬁﬁiﬁ,§ﬁ$a§ém$%§§ﬁ@%&,é%aﬁ%
(45%CL): 4 & TR, T REAKALY; EXT@, KEASRILSLT
HRFABER, RALDT, LERMNAEE K E R,
F| T e An b AT BAARE ST 6 LI BE, T AR AT R
B, BAEH N ZAE AR S, AMRIF IS SRt
AR T 2T B EeTAT, THRIAREIRL, 70
H—B TR, 2T HERHELEBERE. ATHF L T5H
T = H e R 11700 Tlvk, -5.65%  ARAKF, FHEREERAR; BB, 2T ZHN4E TR,
19 F % EAR = 56 T G ATH IR B FAT, 7=k dd A8 5t A 47 5]
PRAEE, AEEHBMEBLTRE,
A 98.5% M EER T HIAE T 3K, BERE 7 &, A AR T
TR EAHFT, FLE 74.86%; F K5 &, E N AR 98.5%
MBBRE RASIRY, THAZ, FTHERAEK, BIH
9.35 I -5.56% KBt d B KR4S 16 BT £, F3K 98.5% M ABEINE K
FEMF. BT CRAMABRMNA R NE R0, BAR
A s B RAEMATE , T0%H R B MM FhAR 98.5% i A FR 4
#.
AR BN AT HMHE TS, KB EZZRRNERT
AT, B AARGREFT AT, LTFTHERFEER, TIHR
AT EE, ARBORNBIAIET, THEALRS, T
FRBRA R, BTFHENRBOAZNAE, AESEAT,
HAWE: R 626 ek, -3.99% A u EASEAT. FR @ AR W) B AR TATRA,
HOFEAERY S, EREHEE, AT HRER V5
RE KM A £, Aot iR A 4 Tk E%%, THEMTL
st LT K5 T IAT LT EXA B —H%, K%
VAR E R A £,
FARR: Wind, BNAF, EEEABLAT & RONB LA 20252 A 21 8, #kektast B AR A H 2025 F2 A 14 B
202542 A 218

RE. IHE
3% N330

#AEL: AT
98.5%

W4k ik B S T A B 47



i BigiEs EAFF IR

k5 EESRMEA. ABBEITT (KERE20255F2F218)

P Ak ar+ 13 ; Fski@ar+
PR RAA: T £7U/8 T F TDI ¥ 3 = F HEL ,
4,257 14.25% 13100 /v 9. 66%
GRS 45 B 4k
T (2004) 5030 /v, 9. 35% T =M K 11700 /v -5, 65%
SE AR 1800 Ll 9. 09% FEB: T4k 98.5%  9.35 Tl -5.56%
E I 2900 /v 7. 41% T = ¥: FOB # [ 1390 E4/vb -4.79%
F B Ld B N330 7350 /v 6.52% HABE: K 626 T/ -3.99%
FRERAT: e K 3750 /v 4.17% BER: LBH 1265 L/ vk -3. 80%
ﬁﬂﬁ%’;{g@i): 3862 T/ vk 2.77% ETHE 7225 T/ vk, -3, 67%
BBk L 4145 /v 2.75% IRT #eh: F& 14300 T/ -3.38%
PR T B 11650 /v 2. 64% RER T B 9450 T/ -3.32%
LA USKCL): 2350 7ok 2.17% TEARETE G0 A -5
3 (MMA) : 4 A
A &+ -4 ; A ski@ar+
wmA:EA -293 /v 63.69% B A B 530 T/ -19.70%
ZAFKR 2750 T/ vk 25. 00% HEB: TIL98.S%  9.35  A/AF -10.95%
B3 (2004) 5030 /v 16. 44% Adbds: THBLR 10850 T/ -8. 05%
Aty ek 2900 T/ vk 13.73% T =M A 11700 7/ vk, ~7. 87%
M BR T B 11650 /v 13.11% Bx: L 1265 T/ -7.33%
R‘:Nz?‘z‘% 7350 /o, 13. 08Y% i Z;;j%ﬁx 13100 Tl ~7.09%
BRERAT: de K 3750 Ll 11. 94% éi)ﬁﬂﬁh::f;gié 70.25 AU/ —6.84%
SRE AR 1800 Ll 11, 11% A (2 74.25  EA/A -5.98%
%) : IPE % i
Bk Lo 4145 7T/ vk, 9. 80% HARE: R 626 T/, -5.72%
7 ) 6475 /v, 8. 37% HAM: LA 10500 7/ vk, -4.55%

Pk kR Wind, BEIESFRPT

4l Wik I XUB $ i A H S 48



i BigiEs SE AR IR

%6 FRNER. ABKENT (HEHE2025524218)

#r £ A&+ %43 : #r £ R k@R +
JkFE TR X 1.5 655.8 /v, 29.7% ToBR-thR 560. 0 ek =17, 0%
T RS £ 3392.1 7T/ vk, 28. 3% fiﬁj‘f;‘f??x 557. 0 A/vk -13.4%
AT M g-T =M 2600. 0 T/ vk, 23.8% A& fah 146. 3 AU/ v -12.2%
f?i’fﬁ;f?i‘ 4280.8 ek, 15.8% EH-ARx 1.2 1010 £/ -10.9%
PTA-PX x 0. 655 48.2 /v, 14.6% JIREF-T okt x 1. 2 354.5 Aok =10, 9%
ZRBEBRANN £ 1059. 0 /v, 10.9% PS#H£ 438.3 Aok =10, 3%
WK% s h 131.3 A4/ 8.9% ASkARAM E 1399. 0 7L/ vk, -9. 1%
L B FDY-MEG x 0. 34-PTA x 3
iR £ 408. 2 L/ vk 8.2% 086 1685.9 L/ vk, =7. 4%
ABS #r £ 2273.5 /v, 7.7% IREEAN £ 545. 4 T/ vk, =7.2Y%
\ B POY-MEG x 0. 34-PTA x 3
Ak REME 1010. 0 7T/ vk, 5. 7% 0. 86 1310.9 7T/, -6. 1%
£ P &+ 2 A K i #£ A ski@ar+
P BR F B - R e
BR x (. 87-F BF x 4289.8 T/vk 49.1% —FEN £ -79. 4 T/ vk, -58. 7%
0.25
Bk AN £ 560.0 T/vk 47.4% PTA-PX x 0. 655 48.2 L/ vk, -39. 5%
f‘f_ﬂm%x 655.8 7T/ 38.4% ToBR-4R 560. 0 7T/ vk, -36. 4%
FHER AN £ 269.9  7T/ek 31.0% PS#H £ 438.3 T/ v, -25. 7%
FRERATN £ 988.0 JT/vk 29. 7% ARFEAAME 803. 0 7/, -22. 2%
T RS £ 3392.1 7u/vk 27.1%  THEA-RA C4 2250. 0 7T/ vk, -18. 2%
AT #ehg-T =M 2600.0 7T/7k 23.8% A&k 146. 3 £ U/ vk, -15. 4%
FERA AN £ 5552.0 7u/7h 23.3% TDI #r £ 6368. 6 7/, ~14. 8%
-5 fh 131.3 £/ 22.7% ToH-Thk 6370. 4 7T/ vk, -12.1%
BN £ 2006. 0 T/#k 21.2% B £ 1321.0 L/ vk, -11. 5%

TR Wind, B #EEAHR AT

4l Wik I XUB $ i A H S 49



i BigiEs EAFF IR

27 EERRGMBRIZR (HKERE2025542A218)

R 5 13 Hri& JE L A 3Rk 3% 2544 K24 FFEH

BB GE4L) : IPE Al £/ 74.25 -0.5% -6.0% -0.8% -11.0%
BN (£ 4 - NYMEX 227 R L

& £7U/4# 70.25 -0.5% -6.8% -2.3% -10.3%

RN RARA: F AP E £70/8 B R 4.26 14.3% 6.4% 17.2% 146.6%

K KM SCRS /v 17500.00 1.2% 4.5% 3.2% 35.7%

ARt BB EN /v, 13795.00 0.9% 1.7% 2.3% -15.1%

P s SEE Y /v, 1240.00 0.0% 0.0% -3.1% -13.9%

AR AR /o 626.00 -4.0% -5.7% -6.3% -25.2%

BE G ek /o, 1018.00 0.0% 0.0% 0.0% 1.1%

wE: AH /o 3120.00 0.0% 0.0% 0.0% -3.3%

Rk 4R /v 385.00 0.0% 0.0% 0.0% 2.7%

TR B Vind, B AEERFFRPT
%8 K2 FHBMERER (MIEMRE 2025524 2148)

J:E29%9 % 25 % 3 24 £ R

% ik CFR 35 ) ES L 679.69 -0.5% 1.1% 2.2% -1.7%
T K $h 15 FOB £/ 891.00 0.0% 2.3% 2.3% -6.8%
LDPE &2 B I Ui & 51K ok 9950.00 0.0% 3.6% 2.0% 4.2%
LLDPE & AMKE BT Uh: & 510 ok 8150.00 0.0% -1.2% -6.3% -3.0%
HDPE & % B R Lt & m ik Tl 8550.00 0.0% 0.0% 0.0% -4.5%
PVC (2% 3%): ek /v 5405.00 0.0% 0.0% 0.0% -3.2%
PVC (THik): e & /v 5500.00 0.0% 0.0% 0.0% -5.0%
LB (RAK): 4K 7/ vk, 5750.00 0.0% -0.3% -0.9% -18.4%
MEG: 4& & /v 4685.00 -1.2% -1.9% -3.3% 0.3%
B AR T/ vk, 2771.00 0.8% -0.7% 1.2% -7.6%
AT R /v 7000.00 1.4% 1.4% 0.0% 4.5%
BABR U S R /v 6025.00 0.8% 5.7% 7.1% -19.1%
BB 2k ok 11000.00 0.0% 0.0% 0.0% 0.0%
DEG: L& &1k Tl 4600.00 0.0% 2.1% 1.1% -13.2%

TR Wind, B #EEAHR AT

%9: K3 FRMBRIER (HEHE2025F2H218)

c3 VoA #Ha& JR A EFRk 4% 25 %41 3 24 4R H
# ¥ FOB ) ES L) 826.00 0.0% 2.9% 0.6% 1.2%
##i: CFR & ES VL) 851.00 0.0% 2.3% 0.0% 0.6%
Gl /v, 7025.00 0.0% 0.7% -0.7% 2.2%
Ak CFR 48 & £7L/74 620.00 0.0% 2.7% 0.3% -0.3%
BRI PP: A& Tk /v, 8600.00 0.0% 0.0% 0.0% 0.0%
A ¥ PP 4 4: CFR & & £/, 879.00 0.0% 0.6% 0.0% 1.2%
BOPP 2% 5 4344 3 /& M (15U SE1%) /v, 10400.00 0.0% 0.0% 0.0% -4.6%
R ER /v, 7700.00 -1.9% -0.6% -3.8% 26.2%
7 e B B /o, 11650.00 2.6% 13.1% 14.8% 22.0%
7 85 LB /o, 10050.00 -1.0% 0.5% 4.1% 7.5%
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M BR T B L/ 9450.00 -3.3% -1.0% 0.5% -2.6%
7 ¥ L/ 9400.00 0.0% 0.0% 0.0% 2.2%
7 B L/ 6475.00 -1.1% 8.4% 9.7% -9.4%
iETEE L/ 7225.00 -3.7% -1.0% 0.7% -17.9%
FBz L/ 7850.00 -2.5% -0.9% 3.6% -35.9%

FA IR Wind, BEIERAR T
£10: ZTRFELNHERIEE (HERE 2025420 218)

i Bl Hhr#& )Ei324 )2E299 3% 25 4 3% 24 S-F #

N £/
43 FOB #h[5 . 919.00 0.2% 1.9% 6.5% -9.9%
shRK: ek /v 7695.00 -0.5% 1.4% 7.2% -10.4%

. £/
¥ 3% FOB 5[ . 811.00 2.1% 3.3% 10.3% -8.8%

. £/
K ¥ FOB $ . 1046.00 0.5% -0.5% 6.7% -6.4%
Kb &k /v 8625.00 0.5% 0.5% 2.0% -6.7%
Ky 4L R /v 7950.00 0.0% 3.2% 2.6% 1.9%
IE A 46 A T/ 9300.00 -0.8% -2.4% -2.6% -6.5%
T 2% BR B PC T/ ek 16300.00 0.0% -2.4% -1.8% 1.9%
K 4Lk T/ vk, 9360.00 0.0% 1.6% -2.3% -16.1%
RO LR T/ ek 9400.00 -0.3% 2.7% 3.3% -10.9%
TR BRI e A T/ vk 11050.00 -1.3% 3.5% 6.3% -20.9%
TR AR T/ 8200.00 -2.4% -2.4% 2.5% -19.6%
IR EF: E A /v 6750.00 -0.7% 2.3% 2.3% -1.9%
KEF: A A /v 7175.00 A1.7% 1.7% 9.5% -4.7%
i B IR T GPPS 7T/ 9200.00 0.0% 0.0% -2.1% -3.7%
B 6 (PA6) /v 12500.00 0.0% -0.8% -0.4% -19.4%
T EEME 66 (PAGG) /v 17700.00 0.0% 0.0% -0.6% A7.7%
ARK = F BR —3F B (DOP) T/ vk 8650.00 -2.3% -2.3% 3.0% -27.3%

R R W B T —B5 By _

- /v 21200.00 0.0% 0.0% 1.0% -7.0%

FHRR: Wind, EEAESFFR AT
A BB BOBRER (SBRE 2025427 218)

B ZRI A xR 3R 25 Fm

BB F 854k T/ ek 5700.00 0.9% 7.5% 6.5% 10.7%
. £/

T CFR & 4 . 610.00 0.0% 2.7% 0.3% -4.2%

TEA: 44 T/ vk, 7900.00 -0.6% -1.3% 0.0% -0.6%
£/

T =) FOB #: 5 . 1390.00 -4.8% -1.4% 14.9% 17.8%

T oMtk T/ 11700.00 -5.6% -7.9% 7.3% 13.6%

MTBE /v, 5991.00 1.2% 1.0% 6.1% -10.2%

AT #hz: & e) 14300.00 -3.4% -3.4% 6.7% 11.7%

SBS (815): £ A& ) 4350.00 0.0% 0.0% 0.0% 0.0%
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TR R 7/ vk 16683.00 0.7% 1.2% 3.1% 4.3%
THE#R: R L/, 16600.00 -2.4% -1.5% 1.2% 71%
TR R L/ ek 14500.00 0.0% 0.0% 0.0% 19.8%
TR R L/ 25083.00 -0.1% 0.9% 1.3% 9.1%

TR B Wind, ESEAFFR T
A2 A BHARIFR (HAEAE 2025527 21 8)

B3Rtk

A

iR 25 4

% 24 R #

PX: FOB £ £7U/h 861.00 0.1% 0.5% 5.9% -14.8%
PX: & 54k T/ 7500.00 0.0% 2.7% 5.6% -13.8%
PTA: £ & T/ 5060.00 0.0% -0.3% 6.1% -14.9%
&b 22 (POY 150D/48F) /v 8000.00 0.0% 0.0% 0.0% 1.9%
¥ v (FDY 150D/96F) /v 7650.00 -1.3% -1.0% 2.3% -9.5%
¥ v (DTY 150D/48F) /v 9400.00 0.0% 0.0% 0.0% 3.9%
S R T/ vk, 7810.00 0.0% 0.0% 0.0% 5.8%
B R R T/ vk 7100.00 0.0% 0.0% 0.0% 1.7%
s8vbu (FDY): £ K T/ vk 15400.00 0.7% 0.7% 0.0% -16.3%
s8vbu (POY): £ 4K T/ vk 14350.00 0.0% 0.3% 1.4% 17.1%
savbu (DTY): £ 4K T/ vk 16800.00 0.3% 0.6% 1.5% -14.3%
stn b (FML) R T/ vk, 11750.00 -0.8% 0.0% 1.7% -21.5%
FERR 42 T/ vk 13400.00 0.0% 0.0% 0.0% 0.0%
I v 4 e R /v 14600.00 0.0% 0.0% 0.0% 0.0%
Mgk %A /v 5000.00 -1.0% 2.6% 7.0% 1.0%
M AR T/ vk, 7570.00 0.0% 0.1% 0.0% 0.2%
A B R £ 70/ 1070.00 0.0% 0.0% 0.0% 15.1%
Kb T ks (1000D/192F) @ &3% B
" T/ vk 8700.00 0.0% 2.4% 4.8% 2.4%
PVA /v 13800.00 0.0% 0.0% 2.2% 15.0%

KRB Wind, EiBiEAHRT AT

% 13: REAE TR REIZEER (HKEAE202542A218)

A

3R 25 F45

3 24 SR 3

TDI ¥ 3 = 5 fUBks: 4

© L/ 13100.00 -9.7% -7.1% 0.0% -23.8%
A MDI: 4 4 /v 18400.00 -1.6% 0.8% 1.1% 10.2%
25, MDI: 4& & A 19150.00 -1.0% 1.3% 2.7% -8.8%
T=E2(BD0): A& L/ vk, 8300.00 -0.6% -0.6% -2.4% -10.9%
oy A — B B
(PTVEG) - 4 & /v 13500.00 0.0% 0.0% 0.0% -14.3%
R
A AR 4R L/ 7930.00 -0.1% -0.9% -3.9% -12.1%
e lEE: R L/ 7875.00 0.3% -2.8% -4.0% -13.5%
Hob ek LR L/ 8275.00 0.0% 0.0% -4.3% -8.8%
DMC 2% B8 — ¥ &5 7/, 3500.00 0.0% -2.8% -5.4% -7.9%
TR Wind, EBIEASATR T
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IESHFR RS

14 R FRMBRER (KERE202552A2118)

3 25 F41 3% 24 SR
Ferk (3248 FHR) : 2 F /v 988.00 0.0% 0.0% 0.0% 3.9%
A BA 7T/ (293.00) 1.7% 63.7% -698.0% -588.3%
L SR T/ 280.00 0.0% 0.0% 0.0% -12.5%
IREHBR: S T/ 1533.00 0.0% -3.7% -5.7% -18.5%
FRER: 4 T/ 530.00 0.0% -19.7% -18.5% 10.4%
B R L/ 1388.00 0.1% -1.8% -3.9% -33.4%
TR R T/ 1478.00 0.1% -1.1% -3.3% -35.3%

TR Wind, B #EIEAHR AT

%15: AL E R itz R (HBRE 202542 H218)

3R 25 40 3R 24 FF#

R134a: B /v, 44500.00 0.0% 1.1% 4.7% 41.3%
ZA Tk /v, 3182.00 0.0% 0.0% 0.0% 24.6%
ZATR /v, 2750.00 0.0% 25.0% 34.1% 17.0%
ZRTH: R /v 3668.00 0.0% 3.2% 9.2% -22.8%
R22: EALAEAY /v 35500.00 0.0% 0.0% 2.9% 51.1%
Atss: ThR /v 10850.00 0.0% -8.1% -16.9% 19.9%
Kb T THREK /v 6450.00 0.0% 0.0% 0.0% -3.7%
BEH-ES EEK /v 3750.00 1.4% 1.4% 1.4% 12.8%
FAKEAE: kR 7/, 11025.00 0.0% 0.0% 0.9% 13.1%

FA kIR Wind, B AESFFR AT

% 16: RSN BRIER (HERZE 202552 H218)

32 25 4 3R 24 R #
& SR /v 1800.00 9.1% 11.1% 5.9% -20.0%
ZEFME LARER T/ vk, 5489.00 1.6% 3.2% 1.1% -19.6%
Rt 1EHR L4 /v 400.00 0.0% 0.0% 0.0% -33.3%
B —45 R /v 3400.00 0.0% 0.0% 0.0% -1.4%
BB AT /v, 2809.00 0.4% 4.3% -0.2% 21.7%
BhER — 4k e R /v, 3250.00 1.6% 1.6% -3.8% -6.6%
Adesr: e R /o 2900.00 7.4% 13.7% 14.6% 11.5%
R4 e R /v, 3750.00 4.2% 11.9% 13.6% 15.4%
BAMEUSUCL): ek /v 2350.00 2.2% 2.2% 0.0% -10.3%
BATE (45%S): S & /o 2830.00 1.8% 3.7% 1.8% -3.1%

FA R IR Wind, EAESFF AT

217 RHG MBI ER (HKBRE 202552421 8)

J:E2 939 % 25 % % 24 R #
/J'-‘%"’j%l L/ . -1.3% -1.3% -2.1% -80.6%
BB AR /e, 23300.00 1.3% 1.3Y% 2.1% 8.6%
shatrg: ek /v 19200.00 0.0% -3.0% -1.5% 17.2%
HH5E: LA /v 10500.00 0.0% -4.5% -9.5% -2.8%
e S 3
FRM. IHFLER
Co7) = /e 38000.00 0.7% 1.3% 2.7% 11.8%
BEHE ANEREMHN FA/ 1.13 0.0% 0.0% 1.7% -9.6%
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. Vs

FEAE: 20%KF) EhH 4 1.08 0.0% 0.0% 0.0% 0.0%
sk EA: R T/ vk 19500.00 0.0% -2.5% -2.5% 11.4%
SRR AR 7 T/ vk, 3.15 0.0% 3.3% 6.8% 1.6%
AR ALK & T/ 6450.00 0.0% 0.0% -0.8% -22.8%
2.4D: K T/ vk 13350.00 0.0% 1.1% -3.6% 6.8%
[GESZER=TRELY: T/ 25800.00 0.0% 0.0% 0.0% -7.9%
E¥ER: K 77 7 ok 5.80 0.0% 0.0% 0.0% -5.7%
bk Ropk: WL AR 7 T/ vk, 7.20 0.0% 0.0% -0.7% -16.3%
2-R5-RATF Ak LR FAa/b 5.90 0.0% 0.0% -3.3% -9.2%
Héeh BIERRN 77 7 vk 4.59 0.0% 0.0% -2.3% -21.5%

FARR: Wind, EEIERFFREFT
£18: BALL = RMRfizk (HBARZE2025442A218)

JZR G % 25 F41 % 24 %R #

WEE: AL A /v 2642.50 0.3% 2.1% -6.0% -0.8%

LS /v 1170.00 -0.8% -0.8% 0.0% -2.5%

POM: 4¢ & vk, 15800.00 0.0% 0.0% 0.0% 1.9%

—WR R OMF): 52 u/vk 4700.00 0.0% 0.0% 0.0% -8.7%
W LB DMAC): 4

; /v 8450.00 0.0% 0.0% 0.0% 0.0%

Rk AR /v 3650.00 0.0% 0.0% -1.4% -5.2%

SRE T E A /v 2298.00 1.1% -0.3% -8.9% -7.9%

TR Wind, B #EEAHR AT

£19: M@ > BRIz (HEEAZE202542H218)

Hrmib T b 43 32 25 4 3% 24 4R H
DMF: 44 /v 4310 0.0% 1.4% 6.4% -10.0%
HEh: LF /v 4145 2.8% 9.8% 25.2% 6.7%
BB T ERN330 T/ vk 7350 6.5% 13.1% 13.1% -10.4%
(- SENIT: /v 1265 -3.8% -7.3% -13.7% -37.2%
4Bt Z% 3303 /v 12100 -0.8% -0.8% -1.6% -21.2%
W B BRAZ: )1 99. S%min ok 76750 0.7% -1.9% 1.3% -23.3%
Tk SR ERAZ: W)l 99. 0%min ok 74750 0.7% -1.3% 1.4% -21.3%
AblEE: P A Toun A/ F K 0.42 0.0% 0.0% 0.0% -50.6%
fEdieBifi: AHH T/vk 19400 0.0% 0.0% 0.0% -7.6%
FTH /v 10200 0.0% 0.0% 17.2% -2.9%
F A B T S (MMA) : 48 A T/ vk 11500 2.5% -4.2% 0.0% -9.8%
) iE2 929 Ak 3R 25 F0 524 %R 8
Ak A w)I AR /v 2250.00 0.0% 0.0% 0.0% -9.3%
Kah: SAEBH /v 12750.00 0.0% 2.4% 1.6% -13.0%
Kad: AusRBdh /v 14550.00 0.0% 2.5% 2.1% -8.8%
ERE: Tk ) 21.20 0.0% 5.0% 8.7% -3.9%
HAEB: A 98. 5% ) 9.35 -5.6% -11.0% -17.3% 1.6%
BARER: P 70% WO 5.20 1.4% 2.0% 2.0% 4.0%
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FA R R Wind, BEEIERHRFT
£20: 5B EREE (KERE 2025524 218)

#ZEAR BREZHE ®RESE
L7 ik £70/v4, 211.31 -0.1% 9.5% -11.8% -23.0%
A7 ik £ 70/ vk, 146.31 -12.2% -15.4% 1.2% 8.8%
T W% sk £ 70/ vk, 750.31 -5.1% 3.9% 79.3% 50.5%
46K~ 7% ik £ 70/ vk, 240.31 -5.2% 11.3% 3.7% -27.9%
R % b £70/v4, 131.31 8.9% 22.7% 94.3% -35.2%
PX-% i i £70/v4, 190.31 2.5% 2.3% 25.6% -41.0%
A M-k x 1.2 £71/v4, 101.00 -10.9% -4.2% 74.1% 5.2%
T H-TK /v, 6370.41 -13.5% -12.1% 46.4% 35.3%
PTA-PX x 0. 655 /v, 48.16 14.6% -39.5% -67.7% -68.1%
POY-MEG x 0. 34-PTA x A/ vk, 1310.90 6.1% 2.7% 13.4% 5.0%
FDY-MEG x 0. 34-PTA x vk, 1685.90 -7.4% -0.9% -1.2% -7.5%
DTY-MEG x 0. 34-PTA x vk, 2510.90 -2.3% 1.4% -6.3% 3.6%
B £ /v, 3350.51 1.6% 7.0% -17.6% 31.9%
KA £ 7T/ vk, 1504.75 0.0% 11.2% -11.8% -9.1%
ABS #r £ /v, 2273.50 7.7% 7.5% -2.4% 30.6%
PS £ /v, 438.25 -10.3% -25.7% -21.0% 73.3%
TR £ /v, 3392.09 28.3% 27.1% -28.5% 69.6%
AT #Hhe-T =4 /v, 2600.00 23.8% 23.8% -27.8% 0.0%
T B4 C4 /v, 2250.00 -2.2% -18.2% 9.8% -19.6%
I L /v, 560.00 -17.0% -36.4% -8.2% -66.1%
FIEE-0. T4 x B /v, 2501.50 -5.7% 2.5% 54.0% 147.1%
7 b B B - 7R M BR /v, 4289.75 15.8% 49.1% 48.5% 21.5%
b B T B - 7R M BR /v, 557.00 -13.4% -6.8% 90.9% -32.2%
WA T A x 1.5 /v, 785.00 -1.9% -9.2% 13.4% 61.9%
FrE-F BB x 1.5 /v, 655.75 29.7% 38.4% 29.4% -40.7%
A TI-TH *x0.73 ./ vk, 1236.85 5.2% -1.0% -1.0% 110.5%
A FAIE- A % 0. 87 ./ vk, 1818.25 4.6% 3.4% -37.4% -40.3%
MTBE—84-T ¥ x 0. 64— ./ vk, 1434.80 4.2% 7 1% 3.3% -40.7%
IREF-T kt x 1.2 /v, 354.50 -10.9% 569.6% -359.3% 21.7%
MEG-0. 7T1*3R & T35 /v, -255.00 38.6% 133.9% -19.0% 26.2%
MDI #- £ /v, 10948.78 -2.2% 1.2% 7.1% 40.6%
TDI 4 £ /v, 6368.58 -21.5% -14.8% -4.3% -35.2%
REE £ /v, 1321.00 -3.1% -11.5% 18.2% -21.3%
RN £ /v, 3477.96 -0.3% 2.6% -8.3% -23.6%
BDO # £ /v, 2242.60 0.9% 0.9% -12.1% -25.8%
DMF 4 % /v, 1896.30 0.8% 4.7% -1.8% -19.2%
PTMEG # £ /v, 2394.50 0.0% 0.0% 12.5% -28.7%
FEAR AN £ 7T/ vk, 5551.96 0.0% 23.3% 25.7% 50.7%
RTEAN £ /v, 54544 -7.2% -0.3% 29.6% -29.1%
FBN £ /v, 13179.00 -2.9% -1.9% 0.4% 6.1%
R £ /v, 2006.00 0.0% 21.2% 12.6% -8.0%
ZRBEBAN £ /v, 1059.00 10.9% 6.5% -1.2% -16.2%
AR E /v, 2212.50 -5.0% -1.9% -8.0% 14.3%
B £ /v, 1227.60 0.0% -4.6% -11.8% -22.2%
R £ 7T/ vk, -79.45 2.1% -58.7% -5.0% -165.9%
BEEAIN £ /v, 1304.48 -4.4% 0.3% 10.2% 17.7%
B (32%8 ) £ /v, 378.16 0.0% 0.0% 0.0% 5.9%
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HBAN £ ./ vk, 408.15 8.2% 11.2% 3.8% -59.3%
PVC (RB%) #hZ /v, 668.20 0.0% 0.0% -8.0% 0.8%
PVC (ZHiik) 2 /v, 2409.96 -0.9% -0.1% 9.2% 3.7%
Bk R AN £ 7T/ vk, 905.00 -2.2% -8.1% -31.2% -11.5%
AkERAMN £ /v, 1398.99 -9.1% -10.9% -33.5% -38.5%
Ak REMNE /v, 1010.02 5.7% 12.0% -17.9% -47.3%
Bk RENM £ /v, 560.00 36.6% 47.4% 3.7% -30.9%
—45h £ /v, 1116.38 -1.2% 1.5% -5.5% -22.8%
—ih £ /v, 1145.82 -1.8% -7.6% -10.3% 27.1%
FRERATN £ /v, 988.00 -1.8% 29.7% 3.8% 27.0%
FHBME /v, 17315.00 -1.7% -0.1% -2.4% -10.0%
AN £ /v, -126.32 3.9% -60.7% 134.6% -48.6%
e £ /v, 5566.60 0.0% 0.0% 0.0% -3.3%
A RAN £ 7T/ vk, 803.00 0.0% -22.2% -42.8% -12.4%
MR TN £ /v, 5315.00 0.0% 0.0% 0.0% -3.8%
A K L H £ /v, 5073.00 -0.1% -0.1% 0.0% -0.4%
oA BRI £ /v, 1910.92 -3.6% 16.0% 1.7% -50.4%
ks £ /v, 3480.38 2.4% -2.2% -11.9% -29.5%
PVA £ ./ vk, 7248.00 0.0% 0.0% -1.1% 38.8%
FH kB Wind, EAEAFFRPT
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4. KEEEXENR

T8 X ENE) BB A TR
BRE 2025/2/21 EPS
5 AR B 2024E 2025E 1

000301.SZ R i 8.88 0.11 -0.22 0.24 88.51 - 37.00 EYN
000422.SZ B 12.00 0.43 0.90 1.05 24.42 13.33 11.42 AIFR
000683.SZ TS FER 5.39 0.38 0.64 0.75 15.57 8.42 7.19 EYN
000703.SZ 8% % 4k 6.04 0.12 0.15 0.31 56.58 40.27 19.48 EYN
000822.S7 ) FOEAL 5.08 1.17 1.19 1.32 5.86 4.27 3.85 EYN
000830.SZ L F/T 11.72 0.43 1.10 1.32 23.48 10.65 8.88 EYN
000902.SZ #FF 11.86 0.96 1.04 1.14 12.31 11.40 10.40 EYN
002001.SZ i For R, 21.70 0.87 1.88 1.90 19.39 11.54 11.42 EYN
002064.SZ L 8.19 0.50 0.53 0.69 13.44 15.38 11.91 AIFR
002170.8Z ©E A 8.46 0.29 0.36 0.81 19.03 23.50 10.44 EYN
002221.8Z HA R 10.19 0.10 0.11 0.20 107.86 94.00 50.35 AIFA
002258.SZ F) R4 8.38 0.75 0.76 0.86 15.87 11.03 9.74 EYN
002381.SZ AT R 6.82 0.59 0.44 0.73 12.90 15.50 9.34 EYN
002391.SZ *F Ay 5.03 0.11 0.08 0.17 55.97 66.71 29.85 AIFR
002409.SZ He A 63.74 1.22 2.05 2.72 4577 31.07 23.45 AIFR
002493.SZ RELI 8.85 0.11 0.30 0.50 90.49 29.50 17.70 EYN
002539.SZ =B/ 7.66 0.74 0.70 0.87 11.17 10.94 8.80 EYN
002597.S7 A REA 24.36 1.24 1.24 1.74 17.74 19.65 14.00 EYN
002601.SZ VR EEE 17.77 1.35 1.41 1.73 12.67 12.60 10.27 EYN
002637.SZ PF ARk 9.60 0.19 0.70 0.91 57.43 13.71 10.55 EN
002643.SZ 77 18 By 11.48 0.82 0.45 0.59 20.22 25.51 19.46 EYN
002648.SZ T EAF 21.44 1.42 1.61 2.03 10.37 13.32 10.56 EYN
002749.S8Z E R 13.05 0.69 0.79 0.96 17.25 16.56 13.60 AIFR
002895.SZ N e B Ay 21.11 1.53 1.84 2.22 12.44 11.47 9.51 EYN
002984.SZ AR 24.16 1.84 2.34 2.63 15.68 10.32 9.19 EYN
300121.8Z EPNEI 13.06 0.74 0.58 0.98 11.93 22.52 13.33 EYN
300285.SZ KAt 19.30 0.57 0.69 0.86 40.78 27.97 22.44 EYN
300487.SZ W BeAHER 51.03 1.42 1.80 2.28 37.37 28.35 22.38 EYN
300596.SZ ESES 31.45 1.58 1.86 2.37 18.72 16.91 13.27 EYN
600096.SH = RAb 21.14 2.47 3.06 3.23 6.33 6.91 6.54 EYN
600141.SH P & X 21.88 1.24 1.65 2.01 14.71 13.26 10.89 EYN
600143.SH AR A 13.39 0.12 0.38 0.57 67.41 35.24 23.49 EYN
600160.SH E AR 23.25 0.35 0.73 1.30 47.18 31.85 17.88 EYN
600309.SH 77 b 68.08 5.36 4.77 6.49 14.34 14.27 10.49 BN
600346.SH 18 7 & 46 15.27 0.98 1.00 1.29 13.43 15.27 11.84 EYN
600409.SH =AML 5.56 0.27 0.35 0.44 20.04 15.89 12.64 EYN
600426.SH e ls 4t 20.12 1.68 1.86 2.35 16.38 10.82 8.56 EYN
600486.SH R 52.26 3.85 3.12 4.14 16.39 16.75 12.62 EYN
600989.SH T F 4R 15.70 0.77 0.89 1.86 19.17 17.64 8.44 EYN
601058.SH KRG 14.70 0.99 1.33 1.59 11.86 11.05 9.25 EYN
601117.SH ¥ E AL 717 0.89 0.95 1.08 7.16 7.55 6.64 EYN
601233.SH AR SR A 12.49 0.33 1.16 1.73 45.77 10.77 7.22 EYN
601966.SH IS PR 1) 17.61 0.94 1.57 1.84 20.38 11.22 9.57 EON
603067.SH Yl PRy 16.01 0.73 0.99 1.07 13.99 16.17 14.96 EYN
603078.SH STAAK 18.04 0.27 0.33 0.44 58.70 54.80 41.42 RAFLK
603225.SH R 12.56 0.71 0.71 0.95 20.00 17.69 13.22 EN
603737.SH ZARME 46.92 0.33 0.96 142 144.58 48.71 33.07 AIFA
688323.SH wiek 16.81 -0.11 -0.27 0.17 - 08.88 EIN

FTARR: Wind, EEIEAALPT (RIFHNE) EAITMNI G 7 HF—BFH; AMFe97] xR RERDHST )
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5. EFHEI

J& 2 2025 5, b E A £ B M HREFA P, BN, RKE kiR, WIA
P Rk ANEA B . Ba, stFEo s 2 Rkey T, MEAESRSA, FAE
HPFSES. R FEIL AT R R KM, FIHFL T TR HE TR,

6. MR T

EMGEFTA; BN ES R, TR TR Kteksh; EaKEN L
REFH; b EMBERRATY; AT Sk TS, Al &E T o
WA AR E R RB TS

4%
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mela  SEALAND SECURITIES

[ ) ah44])

Bk, HARPTEIFTR, WIATL ARSI, REXFEALFME, 7FTE L ITHZE, 9 FT Tk
R 2

FA03R, ARFTFTRIE, WITBEREROIIF, FRERFMTAME, 4+, 25 LT FAREHZE, 6
F X TAT AR B I,

%z, {LITAT LR, HEBEARKF TS LT ML, 2 S TAT LR EZE, 3 FHEIITEE.
M, ALTATL SR, AT RFEBME. (FIRE L AA, 2 FTATLHRZE,

BT, WIATLHHIT, REXFAF TRAL, 2 FALFREE.

BB, WIATL AT, M ZFR HRFLmFMmE, LFRELKF R ALFE R,

Pikid, WIATRARBIE, F KFELBFME, REXFHEALFAA,

G FAE, WIATLHRBIE, Ak E 2 KFL e IEmE, T RKFHF AL

Fo5, WIATLARIE, ERKNFEEBE T KF TRFLETIHML, B RIET L XFAF,

[ 2 #7)RA&RiE]

Bk &, AR, RIRE T QoA H BA T BE A LR T 69E AL TG0 ok FAE TR M A EH AT

S, AR A, AR, B EEARRE . RIREFUTEA R T AT AT E . AT
AATEE, RE, LFFRAERRE § 69 ERIEF FILRILE o A4 8 MR BT X 09 M.

[ B e AR IR B AR ]
PRI L o3

W ATRERBELF, 1TLIGHARA PR 300 #544;
M ATk A RK®mARE, ATAL4REOREE P IR 300 F54K;
Wi ATk ERKE @R, ATk4EHTE)E PR 300 454K,

&

FE: ABRFPIE 300 Fa0kNE 20%04 k;
¥k ARt PR 300 FREKEAT 10% ~ 20% - 4]
B AR PR 300 454K IEAT-10% ~ 10%14;
Fib: Aast PR 300 F54ksktE 10%0h k.

[2x79]

RARE GRS B B A R3, AR A BBIEA DA FRd) (AR “ANE)” ) HEHELIHERERNGE
Ptk “BF” )R, ANE RSB EMAKINRREMAEARLF . BF BIRIZFT A M HIREH AR
REEBERT. BEEFSEREIARTIENEZANE, FARANIWTERES HE, ANEBEZTEF NEY
%)),

Ana) A BER 2T A E AL T E W LS. KRS F 0915 SRR T AT AR SR RAF A8 X A
IR AL, AN S AT X AT G AR N TAEATIRIE, REL P 695 COMRFITR L, LR
PRAEAR K G TR R R AT R £, AR PT R TOH . T ILAIRNUR B A 8] T LA AIRE 4 B #9587,
AIRAE PT 48 69 IE A5 RAL T ARG 69 NAe . AR TN T G230, ERR A, A& 7T & H 5 K3RE AT
Tt FAEMNA—HQRE . RET AT INESE, BEMHLT, ARE T RAHZT IR
YR TR IE 5 K 32 0 A AEAN . A 8] B AR 8] B AR R AR R A 5T 5| R A AT B A T 42 47

E i AR P T e W3R E LB B A ER S



il EisiEs ) ST A A PR/ E)

mela  SEALAND SECURITIES

RIRTG 90, AN 8] RK B T 2 F A 5 F PTIR 2| 0900 8] BT KAT A IES K TR AT &, BT A XL
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AR T 40158 Sk 4 5 L T RAHE AT AR RS, A 4632 8, ;\L*””*“”‘”fm’“‘ 5
AUNE] . ANE) L TRE RPN T L.

F RN S S EAAA (VAT RAR iz ) KEAIRE, N iz A ah § A sb B2 AT A f g, @it skig
RIFAIRE A B AATIR R ZAAMA R KR E BF 012 & ARG M s A 8] @) IZ AU B P B4 5T
#L,

ARATTS R FAE AL T A R H S FRIE A TR LA P @R T KRB A LA, AN E) . A8 i TRA XK
HA TR TS A ZAAM ZZ P B4 AR R AR T A 5 | A A AEAT R K AR I2AEAT T AE
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