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47k ARt £ N 2025/01/10
F&) 1M 3M 12M
HEakb T -11.4% -5.4% -6.1%
PR 300 -6.6% -6.6% 13.9%
#8 & R4

B AT L B3R A ERABS M4 LK, A3k
BRI K F = FERE (5 ) *Aabb T 5K
%, 1K) ——2024-12-22

(R AT S BRI AR LN ARA 230 R
FAE, IREZFATFRKENE (%) hateT*
K%, F1KY ——2024-11-22

CHhmbe TAT L B4R R TARIRM 46 LK, 75 4k
FARPEFHRRRATRBEERARS (LT
%) *REL TR E, FMK, HEMS) ——
2024-09-02
CERBR2ATRRIZ EIFZ N Gkt
B, AATLARET QAR AUS L (5 ) ok
WL* K E, F1038) ——2024-07-05

QAR RLITLH SR AeRLTLER, 4
FREFEMRAC (85 ) "R T 5Kk &, E14
3%» ——2024-05-13

B 2025451 H9H, BHhIza$EEKH9543, %1 A28 FK
0.09.

BT A RRANES A B

2025 AL TAT LA B R ANE A B, KT A 1) EARE &
1, MAML = Siie 2024 8 AN EAITH, 4 LM%
HoEE, BRELKTFLTHEBANKT, 2025 FHZNE; 2) &
FIUK , 2024Q3 T ZAb T A,k 4k A1) 8 34 3] 2020 04 K 49 71 SRR,
2020 F Ak, £IALT A & E Ao, BRNIL TR E QRA L
HAARGWAIRZ R, ZFEBM I T HRAmE 3) Mt
&, 2024Q3 ~HRALE TR T OFLHEE 2.89%, = F] 2021
R R AT, 2024 4 10 Ak, IR BARR KIGEL Y, &RAD
AU ffe T it — % FRE. R 2025 4, B4 4 B M EHK
FA By, BN E ik Bk, LT B RAMER BB, T E
Pededs Ak o BAF R FA R LR FRE, BMERFSY K7k, +E
WH L CBHNT T B RRAE, o404 IKet L 5h 09450 1%
AORTEGE, Rk BBMAT KA MG Le R, Fa, xR
RS L IRAAT A, AR ReG= I, EHoAT k)7 LA 2H 4
R, AFZTEXE EEXREITRNA:

1) KARAY K. 2035 OB RRT: ZAFE. Bps (RBHIS.
WA AE . AR, BAMAY. MRS, KAV . A, HAK
BabF) . REAF. 2FER. L&A RERE. ZXER. A
e (FEE. ZBEK. LA, EERA) . AEER. R,
RBHF CRFEY) . 28s . BATERE,

2) TRERA. BRI E (BN ) - RAFH (BB, AEER.
ZERL. AKFE) L BRER (TREXR. HEH. ZHT. HFK
. BEARE) | Rmky (RERL. FRG. Bk ak) | B
Z (=R Ny, E9BRL) . R (BRI, BFERS. A
RIEr. TR AIRE) © 5@ (lehatt., R&Eah, A7k
Y) . FE (ABRE) . RIRES (ZALT) . REMFRHE (A5
AR L AL (Fifem. LHAI. HLEH. LEAW. REKS.
i) . B, 48 (RS, GAEF A, R ) 5.
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3) #AA, KiETFHGFTAREARBEIL, KLgRE., 2RA. B>
EREATL, ©FFR (fASER. B, BEMA. ZiHEK
B ERER . AT, k) o AR (FEHR) . AW (K
BRAHEL) « PIE (4% ) « Alek. YEWE. SRAEMTF (R AE
. AeleAdy)  HEMIE OLERMFE) o MEMRRMA (RERND.
Ham#i A, 2R ) F.

4) HEE. 9T REMEA SO E,. KAME. 42 ROEKF, H
A BT FTRAR B AL B 09 L F A B RS, BB ZHRE R TR
HARFNE, TZOETELH., FEAED., YELRL. FELFSF
S|

MR EERIFEBETBAK.

RIEBAFEEATGIEAARG LR, & T2 B%ER SGRE. 54,
T AR Sk, R A &R, . AR RS ARERLE, BA
BB AST AT R E A, EMBEAMHE R A2, RAZIA
TIUASBAA A FATAEA: 1) RALBE R S2IRE. RV
JRAETRBER—FE R REREMNA, BA SEE. SFE AR
e F T, B ANBAXT REOIATHRE R LT, Tadt—F
REHEER@MAEE Fald e, RIS AL LA F 4, R BET AR
EMBAKT R E S E AR, R LB FHHEAETHE, 2)
MR, ARS8 kN3] Figure Al #9 AT ALES A Figure 01 KA 42
BAEBINIL, BARZHIIN. 3) HITRIZZ R ANRLREE, T4
ALik B 49418 4 50CrMo4d & 42CrMo4d A-44R, $E8 FaigAx ik A 49 44
7 GCr15 #7847, 50CrMo4 &2 4RAH Z5% E . &R E A= RIF 69 9L
Feee, B THEEERLHEMTOGRIM; GCr15 4 ARG 1
WA 7RG, AT A, S8 FHESHER. MR Ae
BAEARIR 5 IR AR EAE, 4) WRRE BT B h SKMM R, 25
ALK A 40Cr 624K, EMRA AR G, R E AT K —/k
| 50CrMo4 4447, f B AvsBKAFHN KR IR B455K. MER A B hFH
FhARFa DA LH R, FATF R GCr15 4h7R4R. X246 3 Kk A b3k de ik

0
B A7AkAE ASRIE

3# Wind, & Z A% (20251 A 10 8 ), Brent f= WTI 215 #4453
T 79.79 42 76.57 £/, B3R 4.04%4= 3.38%.

LIS ¥ /P

KA (202541 A38-1A108, TR) £BRARAMH LK. Hg
AERFOTRITL, EAod AL T2 TH, ZRRARATHNAFLE L
. RRAFTHNAALE LA, KB EREHE LREH, FTHMEKR
Lk, Fo T RARESARESNME, T RIRABATA R, BA MTBE 7
HNAE P LAy, B EARAT LAEER KR, KRAZRTRXHECL
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i BigiEs EAFRIRE

A7, WHF L LR AARARTHESEREIR, TLFAEESE. AR
b RS ABUR, T —FAFRAT B, FUtEPTE L.

B F ARG LIRIF

[ 75 4ee3 ] #2405, 1 A 10 B, %5 MDI ##% 18650 /e, 3R
1 A 3 B34 250 T/, 1 A 10 B A MDI 45 18150 7uiwk, FREL 1
A 3 B3ghe 25 Tk,

AR EAFAE MDI TRk Ah £, kAT LERRA, KA
T 34 RAMP; RFBBMIREER . KT §RET, AFiTL
FRPAL, ZILKATLS ARAT RABEF; ishdekin, £tk
BATL . P kAT PARIREER T A BRFATLET AE WA R,
ZEF,

AR E AL MDI Fa#RIE LR, TPUFLEWE &, #&. X4
ATLF T AGELRME., KRS I A 84%, B EIF TLAKPET
AT .

[ skat s ] AR & B 3| £ &% 0 g2 % % 8300 £ L/IFEU, #it
+27.69%; &5 3| £ A% 0 igiE % 4 7500 £U/FEU, 3Rtk B +2.74%;
Z B B WM A2 3 A 5046 £TIFEU, 3Rk _EE+3.70%.

[R44006) 2025 51 A 6 B, »& KA & TRFERX RIERLNT

FRIPEY R B EAT AR T 5] F ey NG T RS H A R
A AT AT Ik . RAEHT kst CART TIRE 43138 % 9348 7
£7U, DR R RSN T ALY ZAE, AE LT 9348 7 £
T, HPERIZF 6118 B E4. AshH4 3230 7 £, FAFEXH9
AR, R E IR ARE T AT 165 7 oM TR RAEIE e,
it LI 3B N 24473 T £, R 34408 4712 F £, R
BT A 2.23 F. HE 2HERE RFEEL] KFELEF = 2100
7 AT AR B 330 B AT R RG R A RE ).

[&EEE] [zt ] KAH L EZnd.

[ 4eptr 14 Wind, 2025 41 A 10 B fAL4ELE 44 28000 T/,
1A 3 BHFF,

[25%RkR]Y FE2LFN, 1A 10 B, %6 TFHHH 3675 Tk, K 1
A3 BH#HF. 1A 10 8, #A% R22 847353444 35000 T/k, 421
A 3 B ¥4 500 ik 4147 R32 497 34 43000 T/ek, 41 A 3
B, #4# R125 84 3344 43750 L/k, 41 A 3 B3EAe 750
Uk 1A F] R134a 497 334 43500 T/ek, 221 A 3 B 3 e 250 T
Iek,

[tEzW] [TEEH] [TEEWL] KAFTLEZNE.

[ 4 54]) 3 Wind fe 4] KR, 2025 41 A 9 B k%KL EL R
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489 K, % 1A 2HLEAH02XK;2025511 10 8B PTA 54 474.2
ek, 1 A 3 B Li#k6.1 Zek, # Wind, 2025 F 1 A 10 HiAR KL
POY ##& % 7200 7T/#t, %1 A 3 H _Ei#k 100 T/#L, PTA #4& % 4935
Uk, 31 A 3 B LK 65 Uk,

[RAEEN] ARGTALEEZNE.

[Z2/0%] # Wind, 1 A 10 B AEEM# 4 8000 T/ed, KL 1 A
3 BHF.

[l [FRE] [Z8EKR]Y KA L EEn%g.

[ F 1 ARE 2T, 1 A 10 B BFBR—4 4% 3021 7T/b, 3Rb6 1
A 3B FHE13 /4, 1 A 10 BERBR —4e4% 3889 /v, 3Rtk 1 A 3
BT 28 Tie; 1 A 10 BB H & M4& 1038 Tk, 2Rtk 1 A 3 B 3#F-F;
1 A 10 8 A A eH#% 2959 Uk, 3Rk 1 A 3 B4F-F.

[KfaBY#EBNET, 1A 10 8, 4kaH T HHMNL 14304 T/d,
1 A 3 BEFE.

[FEWF] [RATRN] KRS L EZNE,

[rasde ] #2405, 1A 10 B, LT 3Biestsl M B B &
M 13150 L/ek, k1 A 3 B#EF-F; 4LEA NS B EF %4 22700
Alek, TRk 1 A 3 B 100 ek, 4R3EF] TMTD B Z 5 %4 11250
ek, F1 A 3 BFF.

[feidqb 3] 224K, 1 A 10 B, #T ¥ B R 40D 4 23750 4/
v, IR 1 A 3 BEFF; IHTIHAL 40D A 23750 /b, R 1A
3 BHF.

[# A= ]1 4 Wind, 1 A 10 B, 4% AHHA 122,50 /5%, K
o1 A 38 THA0 /T, HAEF EMHEA 137.50 /T4, Rk 1
A 38 TFTH5LTA.

[Z>%487R ] 48 Wind #= 8 N &5, 2025 F 1 A 10 B R LBMHEH
1494 7Ulek, 421 A 3 H T4 34 /b, B sbmmtéy 1415 Tlek,
21 A 3 HTFHEA6 Tlrbk; REMAEAH 1639 ik, 41 A 3 B Lk 39
lek; B RN S 780 Tk, %1 A 3 BF-F.

[=4A&TYEBFNAEF, 1A 10 B #RAELFINTN A 13600 T/,
T 1 A 3 B TFH% 150 /v,

[feetlenl EFNEF, 1A 10 B LB 44 4765 TlL, 3Rk 1
A 3 8 T 45 /e, #EAFKR, 1 A 10 B R NFFM4EAH 1580
Tk, 1 A 3 B T & 50 /b,

s ik B B Tt A 4
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[ZF6R]1 ARTLEEZNE.

[&R%EE] #Wind, 1 A 10 BZEZETHHMNL 3.7 7 Ll4, Kk
1A3BHF;, Z2/EBETIHHYMNEA 25 Zul4, K1 A 3 8 LF 1
Tl EF BT Mk 7.8 Z Uik, k1 A 3 B FHE01 %l
ok,

(441 [HFFAL] [BEAH] AR AEENE,

[# 44 T]) 48 Wind =g N 2%, 202541 A 10 B 3h X BB B B9
%A 10.8 Zulb, 1A 3 BFF; BRAFERANEA 12.8 5T/
vh, 21 A 3 BFT; EHBRGMIEA 238 Zult, 1 A3 8HF

[A) R4 F]Y 48 Wind F= 5 N &5, 2025 5 1 A 10 B F45 R 5404
A 459 b, %1 A 3 B TFH 0117 Tk,

2025 %1 A 9 H, »N&) KA sk, Na&) Fit)ad44)E 1.9 12-2.2
1270, BT 69%-64%, 4=dF )34+ 1.8 12-2.1 ¢4, FIWT
M 70%-65%. E-ZRE A 2024 F0 38408 FFR@mE AT HES, &
IR AN B B 3G KAAN & AR B B K e T IS, 8003 L4 IR T
.

[/ 12%4) 48 Wind f= B N 25, 2025 %1 A 10 B FEAAHR R
(B &) hiah 345 T ulh, 31 A3 AHEFPE; ZBRARY (&)
WA 3.28 77 Llk, %1 A 3 B#F-F; HEEMIEA 3.25 7 Al4, &K

1A 38#%F.

[ 7 @M1 2025 51 A 6 B, A& LA kg ME, Wit 2024 F 5290
VA4 F)E 1.91-2.67 1270, Rl T 65-75%; it 54w 4k 28054
9 1.80-2.51 1274, FlW T 65-75%. »3&) bsrFgh 2R E 36
) #h B Z 5| IRRA A = e T R S FEBUE LN Y, a8 AR T
M 3] AR 2024 SF KT FZBAL R KA 0L, T E R R T A
By WA AFRES TIGYWE, FEGWAALIN, R T RS
A,

[LAMAY (B L] URAAE] [ugdia] Dofoim] [HE
A1 [FlzE]l [£XA43] AT R EZAE.

[ 2540 JARSE 2] 353, 1 A 10 B SR BRAZ 0 7.55 77 ik,
k1 A 3 B EF+0.08 77 Uk,

[5&7] [EAXK] [FRA] ARHATEZNE.
[k ] AR4E Wind, 1 A 9 BIRET/44 %4 6350 Livk, 3Fbk 1 A 2

B b 250 /b, #4150, 1 A 10 B T B4 7950 T/ek, 3R
o1 A 3 B T4 33 ik,

4l Wik I XUB $ i A H S 5
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[K&EW] & Wind A28 11 &%, 20254 1 A 10 B ok R4 R 5 H4
4 725 Bk, B ER1A 3 BHTF; ABEERRHMNEH 13.20
7k, B ER A3 BHF; FATEBRRANEA 2.50 7 4,

RER1A3BFF, TEUMMEA 10.00 7 T/4, %1 A 3 BHFF.

L AR#R] [ESERA ] LeAR] [HEAN] KATLEZAE.

[ 47 %3] 48 Wind, 2024 4 1 A 10 B EVA #1434 10600 7T/, %%
1 A 3 B L 200 /e,
2025 1 A 7 B, K BIEA & T L B R RN e T
BRI TS, 2024 12 A 23 HE 202541 A 6 B #15H,
NEIRECH 10 AR5 B I E MK T A a7 4 145 I 4549
80%, TR Mk & “ 2 S SR 4 IR AR 6 T A5 B A
202541 A 7 B, A8 KA %k F BRI AR B —EATHH AIGH 8] Bty
)R8 1%6g 02, A, Bl aib. A -F 2024 4 11 A

14 B £ 2025 41 A 3 BABDIFEIHELA R HFvoAEF EN R S5 KXot
Y HENE) By 7295 7 %, & ANE) B89 1.10%.

(22 B10] ARAHFREZNE.

[ 24 m1E26 %, 1 A 10 B F Bk ( BRsAR ) M 1494.06
Aok, 351 A 3 Bk 11.25 /et 1 A 10 B + BB (R 98% )
W% 461.72 ik, %1 A 3 BV 1.87 ik,

[+LE ] #2674, 1 A 10 BIRAMIEN A4S A 14800 /e, IR
o1 A 3 B 100 uled; 1 A 10 BARIREr £ 7 046 %4 19000 7T/ek,
21 A 3 Bk 200 Uik,

[ 8% 2025 41 A 11 B, EBKEMW L A * T8 BaFammik

PR NE, BRA NI, ARYEAE) 7T 554N ) A5 A4 AN AR 69 4R
R AH, E BRI 27.84 IR E 27.81 IR, RS
EYEERRANAS B 2025 1 A 17 BAZA L,

[#x#4] [E/RE] iRFRET [Z8#] [FRed] [=
B ARHREZNE.

BFED: Z I AT KRG K M, EFHIL AT H A,

R ZNEZ 5T, W ES T, IRRAED; R KMk
Zh, FEEENG) L RATL; P EMHEERETAY.
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= sEALANDsecURTES IEAFRARE
F .8 X028 B A AR
2025/1/10 EPS
J:&iin 2024E 2025E
000301.SZ R i 8.26 0.11 -0.22 0.24 88.51 - 34.42 EPN
000422.5Z HAbE Ak 11.55 0.43 0.93 1.05 24.42 12.41 10.98 P2
000683.SZ TSR 5.44 0.38 0.64 0.75 15.57 8.50 7.25 EIN
000703.SZ 8% % b 5.93 0.12 0.15 0.31 56.58 39.53 19.13 EA
000822.SZ b AL 5.28 1.17 1.19 1.32 5.86 4.44 4.00 EIN
000830.SZ L@ 10.96 0.43 1.10 1.32 23.48 9.96 8.30 EA
000902.5Z #}iEF 12.25 0.96 1.04 1.14 12.31 11.78 10.75 EPN
002001.SZ i AR, 21.77 0.87 1.88 1.90 19.39 11.58 11.46 EIN
002064.SZ L e 7.60 0.50 0.55 0.70 13.44 13.71 10.88 AP
002170.SZ AN 8.73 0.29 0.36 0.81 19.03 24.25 10.78 EA
002221.SZ RAEHER 9.16 0.10 0.11 0.20 107.86 84.50 45.26 AP
002258.SZ F A 7.90 0.75 0.76 0.86 15.87 10.39 9.19 EA
002381.SZ ST PR 6.29 0.59 0.44 0.73 12.90 14.30 8.62 EPN
002391.8Z ¥ F A 5.04 0.11 0.08 0.17 55.97 66.84 29.91 P2
002409.SZ A AL 55.71 1.22 2.09 2.75 45.77 27.00 20.40 AIPA
002493.5Z R BB 8.51 0.11 0.30 0.50 90.49 28.37 17.02 EPN
002539.SZ =RER 7.31 0.74 0.70 0.87 11.17 10.44 8.40 EIN
002597.SZ AR FE 23.43 1.24 1.24 1.74 17.74 18.90 13.47 EA
002601.SZ RAGER 16.49 1.35 1.41 1.73 12.67 11.70 9.53 EA
002637.SZ T A 9.86 0.19 0.70 0.91 57.43 14.09 10.84 EA
002643.5Z 77 8 AT AY 9.89 0.82 0.45 0.59 20.22 21.98 16.76 EPN
002648.5Z T ENE 18.86 1.42 1.61 2.03 10.37 11.71 9.29 EPN
002749.5Z B SR 13.55 0.69 0.79 0.97 17.25 17.08 13.96 P2
002895.5Z N e Ay 21.18 1.53 1.84 2.22 12.44 11.51 9.54 EPN
002984.SZ BB 23.87 1.84 2.34 2.63 15.68 10.20 9.08 EA
300121.8Z Fa 4 25 11.19 0.74 0.58 0.98 11.93 19.29 11.42 EA
300285.SZ KAt 16.06 0.57 0.69 0.86 40.78 23.28 18.67 EA
300487.5Z B AHE 46.88 1.42 1.80 2.28 37.37 26.04 20.56 EA
300596.SZ E-Jr 26.74 1.58 1.86 2.37 18.72 14.38 11.28 EPN
600096.SH = XL 21.25 2.47 3.06 3.23 6.33 6.94 6.58 EPN
600141.SH SR ER 20.89 1.24 1.65 2.01 14.71 12.66 10.39 EPN
600143.SH AR A 8.11 0.12 0.38 0.57 67.41 21.34 14.23 EPN
600160.SH E bR 25.05 0.35 0.65 0.79 47.18 38.54 31.71 EIN
600309.SH 77 feqbt 65.90 5.36 4.77 6.49 14.34 13.82 10.15 EIN
600346.SH 18 51 %Ak 14.85 0.98 1.00 1.29 13.43 14.85 11.51 EIN
600409.SH Y, i 5.05 0.27 0.35 0.44 20.04 14.43 11.48 EIN
600426.SH et 19.88 1.68 1.86 2.35 16.38 10.69 8.46 BN
600486.SH  #HRibL 53.51 3.85 3.12 4.14 16.39 17.15 12.93 EPN
600989.SH EF R 16.55 0.77 0.89 1.86 19.17 18.60 8.90 FEAN
601058.SH RIS 14.38 0.99 1.33 1.59 11.86 10.81 9.04 EPN
601117.SH B 7.36 0.89 0.95 1.08 7.16 7.75 6.81 EIN
601233.SH AR BB 11.80 0.33 1.16 1.73 45.77 10.17 6.82 EIN
601966.SH ARE A 17.25 0.94 1.57 1.84 20.38 10.99 9.38 EA
603067.SH AL PE Ay 11.89 0.73 0.99 1.07 13.99 12.01 11.11 EPN
603078.SH STALAR 15.20 0.27 0.33 0.43 58.70 45.95 35.23 AP
603225.SH R ot 11.31 0.71 0.71 0.95 20.00 15.93 11.91 FEA
603737.SH = A4t 38.32 0.33 1.04 1.39 144.58 36.78 27.62 AR
688323.SH A 10.97 -0.11 -0.27 0.17 - - 64.53 EA

KA RF: Wind, EBIEAFFLFT (RIFENE) BA TN G TIF—HIAE; A4F697) R 32mBIk 2RAHS )

55l ik I B S Sk 7
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20 T IILIR ettt 32
I £ & 23R 33
O Ny 3 = 2 . SR 53
T = RO 54
D 0 o= 54
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=i Eimi
= st SEAFF R AR

B 1:
A 2:
A 3:
A 4:
A 5:
A 6:
B 7:
A 8:
A 9:

& 10:
B 11:
B 12:
A 13:
E 14:
A 15:
B 16:
B 17:
A 18:
A 19:
A 20:
E 21:
B 22:
A 23:
B 24:
B 25:
B 26:
B 27:
A 28:
A 29:
A 30:
A 31:
A 32:
K 33:
B 34:
F 35:
F 36:
A 37:
F 38:
K 39:
B 40:
H 41:
B 42:
B 43:
B 44:

E AL T AFEH 95.43 (2025.1.9) oottt 12
B AL AR FE K oottt et en et en s, 12
YT LIS oottt ettt ettt ettt 13
FEIEIZ LIS <ottt ettt ettt ee et en e en e 13
BRI TGN H oottt ettt ee et 13
R AN M ettt ettt ettt ettt ee et ee e 13
FRFEMNHE e 13
BB ettt e ettt et 13
TEA  MIDI A ettt ettt e et ee e ee e en e 14
Dl A ettt ettt ettt ettt ettt 14
D2 L e RO 14
TBIBRANAE e ettt ettt ettt 14
R22 A5 ettt et e ettt et et e et en et en e 14
RB2 A ettt ettt ettt e et en et en e 14
T AN A ettt ettt ettt ee et en ettt 15
E S i SRR 15
JR NGB AT I ER, oottt ettt ettt ettt ettt n ettt en e 15
Bl V| DI 2. ORI 15
DR R A 1 OO 15
BE T ANAE TR AT HIZR, oottt ettt ettt ettt ettt ettt ettt ettt enenenenns 15
AR AW 25, oottt ettt ettt ee e 16
B )y e R 16
BRBR AN HE B A B 2R, oottt e ettt e et e et en et en e, 16
BRBR AT AN HE T BB 2R, oottt ettt ee et en et en e enen e, 16
FRFEANABE BT LR, oo, 16
L B o 2 R 16
BT LEIRINAETTETF M LR, oottt e e en e 17
FRFEINHE TR IEAFE L, oottt ettt e et ee ettt 17
i 3 A 2 OO 17
BEBRANAE B TFHI 2R, oot e et e ettt e et en et en et en e enennan. 17
PVC M AB B AT EI L, oottt ettt ettt et ettt e ettt en e 17
BB BRINHE B ZE I 25, oottt ettt ettt en e en s 17
R A 2 TR 18
TEA DI AIFEI Z I 2R oo ettt ettt eeen e, 18
TEA DI JE T oottt ettt 18
BRI B ANHEFEEE oottt ettt ee et nen e, 19
LY i i - OO 19
PTA MAEAN Z I 2R oot e ettt ettt e et ee e 21
PTA A B oottt ettt ettt et en et n et en et eren e, 21
VBT L POY MAEI Z H 2R oot ettt e e ee et ee e 21
) o S OO 21
BRER AN HEAN Z L (TOIPE ) oottt n e en et ee e 23
BRER ZAZNHEAN Z R (TOIPE ) oot ee et en st en et ee e eens 23
Y A (50 7 NUIG E T ) A et 24

4l Wik I XUB $ i A H S 9
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== seaLp secURES PESF R R
Bl A5: 2 E E (B0%E T ) A oottt ettt ettt ettt ettt ettt ettt en e 24
Bl AB: BRI A Z 2R oot n ettt et n et en e, 25
B AT: G BEAE R T JEAE (TP ) oottt 25
Bl A8B: AR AN Z LR oottt ettt ee ettt n et eren e, 27
Bl A T K B B AE 1 2R oo 27
TR - OO 27
Y B & = i - < OO 30
B 52:  EEAEAUETETE WTIAHE Z A P I ] oot ee et en e en s en s eeeeenas 33
I TR AN R e - SO 33
B 54:  Brent Bidi BA T F B (CZ TU A ) oottt ettt ettt et et ettt et ettt ettt et ettt e e 33
B 55: OECD BB INEA (T TTAB) oo e ee et e e ee e eee e en e en s 34
B 56: = R UM R B B BT oottt ettt e e e e 34
Ry AR NI ok oy 2 < (sl ) R 35
RS P A ) o) (< OSSO 35
I R A % I e Sy = < - SRR 35
BT B0:  PTAMAEI Z HI LR oot ettt ee et ee et ee et 35
I 8711 P A BB B oottt ettt ettt ettt e e 35
Bl B2:  TALETZL POY MABIN Z HI LR oot ee ettt e et e et ee et ee e 36
R TR o = - Gl G~ RO 36
Bl B4:  TALETZL FDY AMABAN Z B LR oottt e e er e 36
Bl B5: AT DTY AAEAN Z HI LR oot e e ee e ee e en s 36
Bl 66:  ABITEFLEMAEM Z L (TOIE ) oot ee e en et 36
Bl B7:  FEIREFLEIEAF REL (R ) oottt ettt ettt ettt ettt ettt ettt ettt ettt enen e 36
T Ty o A e 1 R 37
e F D o A - 1 OO 37
B 70:  FEB MDIAFEM Z LK oottt et e e ee et ee e ee e 37
3 - 1Y | = O 37
I G RS - A= 2 = AT OROTRRRTR 37
Bl 73:  FOER T BS M AEMT Z 2K oo ettt 37
I S = s 2RO 38
Bl 75 R AT (TP ) oo 38
Bl 76: LB A Z 2R oottt et ettt en et nen e en e, 38
B 77: G BEAE RIS T EAE (775 ) oo 38
I T S = AP T TR 38
I R -y S (.~ PR 38
Bl 80:  ZEARMAEMN ZHIZL (TS ) oot 39
I A0 ) o = < (= 2 TR 39
B 82:  BRER—AZMAEM Z MIZE (TUIPE ) oottt ettt 39
B 83:  BRER AR AEM ZHIZL (TUIPE ) oottt 39
B 84: BTN Z I LR oottt ettt ettt ettt n ettt n e 39
B 85: G B ANAE I 2K oo 39
T T 7 TR 40
Bl B7: T K B B AE 1 2R oo 40
T T R a2 OO 40
Bl 89:  TEBRAE 66 (PABB ) HIMMEIZR .o et eee et ee e en e, 40
Bl 90: B E A IEIEIIMNMEIZR oot 40
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Bl 0T R A B 2R oo 40
e 1= R 2 R 41
e T e o s 2RO 41
At B RIIAEFE T oottt ettt n e enenanen, 33
£ 2. EERBIAFH NG IRIZ (BLE 2025/1/10) oot 42
£ 3 EELHTAFAZ EIRIZ (BLE 2025/1/10) oot 43
A T T S A oottt 44
k5 EEFBMAEE . ABRKREITT (FIERZE 2025 F 1 A 10 H ) oo 45
k6 FREMER. ARERITT (FIEBE 2025 1 A 10 H ) oo 45
AT EERBREMAERIZE (FIBEBE 2025 1 A 10 H ) oo, 46
A8 B2 FEMAERIZE (FIBEBE 2025 1 A 10 H ) oot 46
K9 B3 FEMERIZE (FIBEBE 2025 1 A 10 H ) oo, 47
£ 10:  FREFBMAERIZER (BIBEBE 2025 4 1 A 10 H ) oo 47
E A1 BT S HRIE R (BAEARE 2025 4 1 A 10 H ) oot 48
£ 120 AL T BN AEIRIZ R (BABBE 2025 4 1 F 10 H ) oo 48
£ 13 RAB T MR IZE (FIEBE 2025 45 1 A 10 H ) oo, 49
k14 BT FBMRIRIZE (FIEBE 2025 45 1 A 10 B ) oo, 49
£15: AL F BN IZE (FIEBE 2025 4 1 A 10 H ) oot 49
£ 16:  ALIE = SN IRIZ R (BABBE 2025 4 1 A 10 H ) oot 50
R AT R F MR IZR (FABEBE 2025 4 1 A 10 H ) oot 50
£18: MALT F BRI IZE (FIEBE 2025 4 1 A 10 H ) oo, 50
219 ML T E BMAEIRIZR (HIBEBE 2025 F 1 A 10 B ) oo 51
£200 FEF BN ERIER (BIEBRE 2025 25 1 H 10 B ) oo 51
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1. ASAFHIRIF

B 2021 % Q1 Ak, WIRAHFELTAT, AT B —4AEARAH, £
ERETRIE: ) ARBRAY AT 2) FAAF; 3) HREFATE; 4)
HAAARE . R AE RAIFE BTk .

2025 41 A 98, BAELITAMHEEN 9543, 81 A 2 8 TH0.09.

B1: B#tIixAadsd: 95.43 (2025.1.9)

— BEHLIFAEH — A (FE) H-FH
160 10000
150 9000
140 8000
130 7000
120 6000
110 5000
100 4000
90 3000
80 f . 2000
70 1000
60 0

A > \B 3 A > s i\ A A A s AP i \> i A » s
’\\\ ‘b\\ q\\ g\\ O '»\\ i v\\ ‘o“\ o /\\\ %\\ q\\ » G W\'\ A V\\ %\'\
O R S A M s

o
A

TR R Wind, N &EF, BEBIEASR A

A 2: B mEsK

—_— T (R1E) d8dt — HA I £, 5
10000 50%
9000 40%
8000 { 30%
7000 ‘ 20%
) A
6000 ‘ 10%
5000 f - 0%
4000 ‘ ~10%
()
3000 ‘ -20%
L ' ‘ ‘
2000 ﬂ Y -30%
1000 -40%
0 -50%

™ ™ ™ 1 ™ ™ ™ ™ 1 ™ ™ ™ L ™ ™ ™ ™ ™ ™
N §y\ @N @N o o o G P W G @N R vﬁ @N

N NV N> e o N 0 D 2 Ay aP
0 + ® ® 0 P ® ® P

A
$
0 >

FHRRR: Wind, BNAEF, ESIESARH
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mela  SEALAND SECURITIES

A 3. Rukahik

B 4: BRELMNE

—POYfirds (AL/vk)

— AERAE A (L/ok)

13000 19000
12000 17000
11000 15000
10000
9000 13000
8000 11000
7000 9000
6000
5000 7000
4000 5000
e s w e o p e o e
o & & & & & P &S S o S
i I o B o £ A o £ &$ $9 $§ $§ 4§, $9 $§ $9 $§
P ; T s P ; R ~
FA R IR Wind, BESIEAATR T FA IR Wind, B AESFFTAT
B 5: By ek B 6: BEER—4i%
— 5 B (/o) —— ST ket
1200
1000
800
600
400
200
0
0 i~ L L 4 g P L S P
R S A A A AR A
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 .-\,Q f@ ,-19 ,-‘,Q .-\,Q .-\’Q q’Q Q

kR Wind, BEIESFRPT

B7: REANE

PR E: Wind, BiEIESFRPT

B 8: EH M

— REMHE (k)

3500

3000

2500

2000

1500

1000 |

500

&P & & & s e
N & X S B
P D ) S s S

— BB (/)
93000
83000
73000
63000
53000
43000
33000
23000
13000

3000
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

Pk kR Wind, BEIESFRPT

PR E: Wind, BiEIESFRPT

W 4o Wik SUB St Feak B 4
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mela  SEALAND SECURITIES ’i’ﬂ:—}ﬂ%’gﬁ%;}g\%

A 9: X4& MDI M4 & 10: TDI#H+#

— A T
AN HAs (T/ok) — DI (FT/vb)

48000
53000
43000 48000
38000 43000
33000 38000
—_— 33000
28000
23000 23000
18000 18000
13000 13000
8000 g
3000 1 I I I I I 1 1 3000
3 o Qb o o o o o
b’nb ’\’Qb & 4 q}ab ° ® W ® G o 3 v’mb b"bb Q'OD Q\Q’/ d‘q}b Q"'Q/Qb o":\» Q'{VQ Q'f’» 6‘}(@
IS & N o o & $§> Iy Y > > o F 5 5 P P 5
FeAt kB Wind, B EESFF R BT FA KR Wind, EEESFF 5P
B 11: ZREAMH B 12: RBRNAE
— &AM (T/ek) —32%E M A (FL/oh)
4000 2000
3500 1800
3000 1600
2500 1400
2000 1200
1500 1000
1000 800
500 600
0 400
-500 200
1000 ; . . ; i . ; 0 g i i . : . i
2017-02 201802 2019-02 2020-02 2021-02 202202 2023-02 2024-02 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02
FoAR R Wind, B HES AR AT ForFR: Wind, [ &EHHR P
B 13: R22 ##& B 14: R32 ##&
—R224r4& (FL/ok) —R32/r#& (FL/ok)
38000 48000
33000 43000
38000
28000
33000
23000 28000
18000 23000
18000
13000
13000
8000 8000
30 30

00 L L L L L L L 00 L L L L L L L
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

FRRRR: Wind, EBIEASATR T FHR B Wind, EBIESATR T

W S5 Wik B XU KTt kA 14
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mela  SEALAND SECURITIES

B 15: R EN4s

B 16: &

— R EMH (/b))
12000
11000
10000
9000
8000
7000
6000
5000
4000

00
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

— e p AL aH i (L)

23000
21000
19000
17000
15000
13000
11000
9000
7000
5000
3000

FAtRoR: Wind, EERHR AT

B A7 BB BG4 &

KA RIB: Wind, EEIiEAHFE AT

B 18: 4 MDI &R Gt

L A B A R ALRR (SRR, BAM, &)
—WTIR& (EL/AH)

AN A B S (Fok, G4) =T EANDI (T/eR)

160 3400 26000 100

140 3200 24000

100

80 2500 18000

60 2600 16000

40 2400 14000

20 2200 12000

0 2000 TR0 e o o 8 s e e S B £ O S B A
S SO0 0Co0ooooooco0co0ooo0 2Ry ey LSl ygeeaeg ey
SIS frrd A d NN 0SS TS ST
SI8EEZZS-TRIL2E2ec2 5883 S88c8088c888858s88888888
OO0 0000000000 0000 O o O OO N NN NN NN NN NN
N NN AN NN NN NN NN NN NN ONNONN NN

FortR R Wind, E#EHSHFR AT TR R Wind, F815R, EBERAFAT

B 19: AN B EAH K

B 20: RiMEREA B A

A E A (b, B4 —— TN ELFEAEN) A 2H: A (L/4)
12000 900

800
700

10000

8000

6000

4000

2000

0

N M 0 0N MOV N MY N MY o N M O o
- O O O - O 0 O - 9O OO0 - 9 o0 O - 0 o O
O O TR O RO R TR e e e e T ey el R RO R e
0O O O O = - =« — N NN NO oo oS T
- N N NN NN NN NN NN N NSNS NN
O 0O 0O 0O 0 00 0000 0O 00 00 Q0 0 O O
£V SRR SCNR S S SN SRR S SC S S AR S SR AR S S A S S o)

P R A S A (Fob, i)
— A B (O#) 2 VI (/)

10000 180
9000 166
8000

140
7000

120
6000
5000 100
4000 80

O AR R R
W 'x ‘1 O q/ Q/ Wr W '¥ 'L 'l W
RGN N

FAt kB Wind, A, EIEEAHRAT

FH R R Wind, AT, EEERRAT
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mela  SEALAND SECURITIES

B 21: F4RPSE A &,

A 22: 2MEEAB A

B AL LS ()

2500

2000

1500

1000

B ARBLLES (B )

1400
1200
1000
800
600
400
200

2019/01
2020/01
2021/01
2022/01
2023/01
2024/01

FAT KR AT, BBERARLIT

A 23: BERR—MAERAEH B K

KA B B KR, ERIEAFRAT

B 24: BRER — AR AR AEAG R

— R AT LB Tk, fih) =i B — e 55% AL (L)

— R AT L A (Fok, HH) =l sER = (AL/wh)

4000 30 56
3500
2
e 4000
2500 Y 3800
2000 15 S
1500
10
1000 2100
500 5 3200
SEESed8BBasE L BE0R o888 T e FE SN G P ® SO
SNegnSaE e gs3asasasass R R T S
SRRSIRRRIIRRRIIIILILISIKRLKLKIRRR S S S S S S S S S S SUE S
FARIR: Wind, BNAF, EBIERHRTAT Fp B Wind, TIAS, EifEEHR A
B 25: RENKBAELGL A 26: RALSTNHB A B
L ELE (Fob, H4) e REEE (/) — AT B (Fob, dbh)  e— LA 5% (/0R)
3500 1800 4500 1 450
3000 : Zgg 4000 400
2500 Horn 3500 350
2000 1000 3000 300
1500 800 2500 250
1000 00 2000 200
400
500 00 1500 150
0 0 1000 100
,\\'\Q %\'\Q O‘\\Q Q\"\Q \\'\Q "’\\Q %\\Q b‘\'\Q q’\QQ’ r\’\\Q r"\\r‘, "J\Qq’ %\Qb‘ E\Qb %\Q% rb\'\Q f“’\'\f\’ V\Qq' V\‘Qb‘ b‘\Qb bt\QQ: bl‘\'\Q b‘\'\ﬂ"
O L M A - M AN RPN PN

FAt kR Wind, AT, EEEARAT

FHRB: Wind, BNAEZF, BEIEAFLAT

AL i E UGS K Aok s
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mela  SEALAND SECURITIES

B 27: FRABNEAFEAEE

B 28: AN BB IEA WX

— bk b R Tk, EH) — i R R (/)

4000 200
A5 180
160
3000 e
2500 120
2000 100
1500 80
60
1000 v
500 5
0 0
2020/05 2021/05 2022/05 2023/05 2024/05

A L FE A (Fob, A)

— A HE B (L)

1600
1400
1200
1000
800
600
400
200
0

NN N
D PP
®

‘b\@; rb\,@ %\.\'\, & & u\do & & W

D e e D D
R G R R R I A L

FH R Wind, SAIFR, B AEEHR A

A 29: KB RKLNER AL &K

FHER: Wind, BINAF, EBIELAFRH

B 30: RBMMEREAEA

P Hik kL E A (R, HH)

—T A R APOY (/)

14000
12000
10000
8000
6000
4000
2000
0

F 3
< SN

(e

Q
Q2 &
> o & ® +

o

e EUKERARE A (K3, Béb) — T BB (k)

14000 12
12000
10000
8000
6000
4000
2000

o N O~ O~ 00

FHARR: Wind, SAIFR, B AEEHR A

AR IR Wind, 285, EEEABRT T

B 32: RN E AL

B 31: PVC R AEAFHE
VO 39 B A (Fok, H4h) — T G PVC: Tk (FT/oh)

6500 100
6300 90
6100

5900 %
5700 70
5500 60
5300 50
5100

4900 40
4700 30
4500 20

AU S LR S SR C N RN
R R R U R R G R A e

AL EA (Fok, L) e AR (99%) (/)
6000 30
5000
4000
3000
2000

1000

0
\Q"' >

o
&

o P g°
o S

S o o P
B A

I
N4

o o
s
PP of

S S S

ForbR R Wind, BNAF, EEESFTAHT

A
b=

FHRB: Wind, BINAF, B#EEAMRAT

e ik E S KT AR S
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B 33: BN REAFBE

— AR B RS (Fok, B4) ——THH T8 (/)

16000
14000 F
12000
10000
8000 F
6000
4000 |
2000 |

0
2019/08  2020/08  2021/08  2022/08  2023/08  2024/08

KA RIE: Wind, 8%, EEIEAFFRH

T A T AL R E R YA AR FTIR B 8] KRG AL, ) AR
TALA A ek, B EH ARG I AL AIE B AT B FEAFIERAT XYW, 74
A BV B B KL L A AL T Rk 7], BAVIAS, TR F B8
RN KT B B,

#EFA)FR, 1 A 10 B, % MDI #i-4% 18650 /b, 3Rtk 1 A 3 HEhm 250 T
l#£; 1 A 10 B34 MDI #4% 18150 /U/eh, Kbk 1 A 3 H3EAn 25 /e,

AREANES MDI T#HNERMA T, KPFSEITLERRY, KB 24
I RABF; RFBRMIREER . MK FRKEL, AFTLERPAE, XU
KATRZ AHE A RABE P, by shgekin, FEMRBATL, FAIKB . F
DRUREER . AEFATRETIERAR, SNEF.

ABE N MDI F#RIE e AW, TPUFLAWE AR k. RAHTLT
TR ERNM L. ASALTE L A4 84%, 4 EMF TAF TR AT AL,

A 34: 4 MDI &4 £ & A 35: R4 MDI A4
2 SMDIB £ i &% EAMDIYY HAEL LA (Fak)
21000 15000 130
18000 W 120
15000 10000

110

12000
9000 5000 100
6000
90
3000 0
W M~ 0 @ O =W N A NS !N W00 - N
o 0 0 09 4 A A 92 00 o Q2 o0 0 9o 8 = = -
T A R A A AT TSI T I TSI T T T ST 80
o oo o~ o o o~ oo~ o oo oo~ o oo o o~ o oo
S AN AdANNARAN AN NSRS
() RAMD I E GRAMDI-1. SR E-0. 63k K) A/ok 70
== (& 4) BAMIME GRAEMDI-0. 77545 e~ T %0, 362-ii f*0. 608) L/vk \& \6" \q'\' \Q'\r \o"v \6\'
— WD R F Aok ,\9\9 ,]9'\9 '19'»'” ,‘9'»"" .\9”?’ ,\9"\?
—_—F A /e
P RR: Wind, PAIF, EAEAR AT FARR: Wind, 4%, ESIELAHRAT

NRA PG S NGATIL KR R F AR AT, IEBUIKSR A TR 0g K4k, ETFF
% 5% R BB R A Se MmN ) Fesd B KT 9 6 RAE R AR PE P S e
EAREE R o LA B BR R ARS, ARE I L KA R AR, BRI A P
2 3% BL AR IR E 0 R K AMAR R 2. IR R E FZ 3G kb, 3] “T+5" 5K
WL, RERIFHFLY KT8, % 2030 FEIBR AT 1.6 105, S4EE
PNAL 800 127T, = REAUBEHE N RAT 2.
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A &E 5| £ Bk 0 ikiE h 8300 £UFEU, FRb+27.69%; £ EH 2| £ 440
15 % h 7500 £UIFEU, Rk b A +2.74%; % 3|RiM 515 % h 5046 £
IFEU, Rtk JE+3.70%.

A 36: & EAFENERRE B 37: #RIRAHMIEIEH
Pir: EA/FRU £E-EH o £E-£ £E-%% , o o ]
40 %R H A A5 — KA, AR, BB, FTA, MFX

18000 -
16000 |
14000 |
12000 |
10000 |
8000 -
6000 -
4000 J
2000 il

0

FH kR TNSC W3k, EAIEAMRP FARR: Wind, 217, EEERHFAT

&
=

RHPE: N3] R EA T ELRNTHIRAFNE, EoRETA LN,
ERAFS. RE. . B, B ARSI mA A5 L2694
R B, FHIIRIFRAM, N MEBEARS, AFHIRHLE., RN HF L
VR RANEF KR . ERR FHB S 7 & & ARG, HtmRst
NE SRS, AREANABAE ORIV BRSBTS K, T
gk E FA ey ER . aRA, FILT LA LS —R. B ek, B

AIEE, HR—ATK. A ERGESER, EHHRIT LRI,
FIHMERE.

202541 A 6 B, Na) KA *:FHEZIEX “RHBLNTFFAS By 2RE”
x40 K F 8 38 Tt N8 PIT R F A . R EB AT REF dk. K
37 Andk izt CART TIRE 43138 % 9348 77 £, MEE I ELMTFF &4
Py A, A EKK 9348 T EL, EFPERBLFT6MM8 T EAL. AFHHL
3230 7 £, WA EEIIOANA, AE EE TR TG E T 165 7 L4
FH LRI T4, Tt ZIET 88 N 24473 77 £ 70, P34 F)1E 4712
£, REZREIA A 2.23 4, A E 2 ERE REEL HFLE4E 72100
77 FARTF &6 A 330 B AT F RN AEF R,

ARBLBE: RBBHE AR A E ISR EHE, RF R, {2R KBS, A F)
78 T “ & BLBE Sentury”. “B4A% Landsail”. “7%#k4¥ Delinte” 5t J# = 56 & 5 £
TestWorld. #&E AutoBild. F 5%, #F k. 332 TMEF X% B RE AR
RGN AT R B R — KA Be L R 643 S R AR B B R LRk
A 893 A 2014-2021 F, EEEFERAGRL G (UHP) T3, 2
3] 38 T2 Ak4F Delinte” &Mt Je 15 424735 2.5% 00 T iR, A E—H L 46
PELE, RN ARG ETYERINEREEEL NS THYA A,
2022 5, NE I FRELZRBS BT IHN EH ER 4%, ERNBHRTIHG &
HEY 4%, MBI, A& 2R+ ERFEREEN, RAHBRY HMR
TR HES L2 —, NEF L5 Y EH KEEMXSMEALNB, FEABR S KK
WIZ I EAE, TTRMEREESNE, FLHEANBEH LR, 2020 5, &R
#F AS9100D ML= MR &5 FAR A AGEIEH , &) M T MR 5 AR AN
. ARG EIAE AR LK.

By B EIEARYESL N R Hik, B FHISA L F LY Kok, A
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PRI ISR ST AR AT, B SRS A R T B R £, 2023 4
N BN INE R I E KRR, BRE 2023 k., ANE) AR 56.73 10, Rl
+21.71%, ¥ &> BB EAB e A 51.951C4, &bik 92%. 42984
Wk, NE) FRETAEMEE RSO MERLE, THEF BE TANA. b,
2023 K, N8 AF A1RiA 41.69127T, AP sik& bk 85%, #9% 35.44
fe, 42di%%& Bk 15%, 4% 6.251074.,

WA NG R F Ak & K3 k34 ok, LEEABE——KVA
A FE S A T S0 LT NG, NE) T RRE e Bk TR A LA
F AR KT AEATRY . H ¥, S BMBY F 1.2 Hvh, B@MAAM4EED
Ty b Bml B3 10 ek, o8 3 T A 035 R R Yk 438 B b 4k

# Wind, 20254 1 A 10 A £AsE%M 44 %4 28000 T/, %1 A 3 BHFF.

BB N A —FELMEH LA, f 2001 Fahk, FE2TERK
B R B R IR FTT R, VABREG itk g . NG BEFR
BAT. BAREERRELE . AFR+ERHEIRS), TR T iHFRALL.
7 48 AT AR IE A 64 SRR AE AN R B T, A EALEE; 2022 F, aE Ak
F SR B AAE I, QARSI —IRMLT . A5 F AR ABRERAT . T oH 4 i
ARAR IR H R R I HEIRIRIL T

FELQ TR, 1A 10 B, & THHH 3675 Lk, 31 A3 BHF. 1410
B, 414% R22 44 34 %4 35000 /T/wL, 421 A 3 B3Ae 500 Tiek; 44
7 R32 #9 3% 31 43000 /U/rk, 21 A 3 B&F-F; #14F R125 49 353490
43750 5T/ek, 421 A 3 H3gAe 750 U/, 4147 R134a 697 3% 394 43500 7T
ek, 31 A 3 B34 250 /b,

PEEH: TELGHARE BT LE ZFHEHRRGEETHEER, &
RERBERG B HNE)Z—, T2 L5 dAFFRR LS, Hibdlk i3
At Gy A E LS RARAAE LS., EAFRANI)GEAEERELE, BF)
B RERI, LETRIMAIFZH, BRELKFES,

YR FEEDATERKELRBARRAESH, LASKRRRIIETL
MAIHRAR AL T2 —, TRVEHEIR, FL. &7 AHE RibFRAA.

P EGH: FEEBLZ LY TR KB R TG, 28 k5 GiEEE
BIFK . M. (LT, A0S, N ATE XA WAL TR, Kbt L
HRE e THFRAEEL RS —. R E = AYERA T E RS E
W 2%, R E R KRSl T S A 7.

e A B 12 69 LT B KR B RS HR . B R AR AR b e T ch B &
5 W AR A0 T e, R Y IR AR 69 R e e, R B R e T A AR a4
HER T ATFF @ERRKRRY, 3K T A28 %) A48 F 5%
RAFEe 5 Y. BT H RS FATAREY E N BELRE EA], 12K
ME#ERTIRA, § TS RLEAINTHESE, KA AT LG —S40
Aok (AURARE) t9i5%, 184 MBI AT R A L T K, RMA
W5 18 7 AL AR ARAT Ak T 309 B ADABR R IF L 09 K AE

# Wind e 24 Fif, 2025 F1 A 9 BiALKLEHZRZLAHBI R, 1A 2
HLEF02X;2025% 1A 10 8 PTA B4 4 474.2 77k, 421 A1 3 H Lk 6.1
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mela  SEALAND SECURITIES

Zred, # Wind, 2025 F 1 A 10 B %K 4 POY #idsh 7200 ik, 421 A

3 H E#K 100 /U/rk, PTA #i4& 4 4935 u/+k, 41 A 3 H _Li#K 65 L/,

RBBAN: 5] FikRb-PX-PTA- S K 274 Wi By, #6 —H AR
B &F 2019 ke @E~, BARHBRS LR, —HHITR B 4T 2022 4F 1
AA®mET, #—FRANE —1 M= ey F 2w, THUHRLE., )tk
A PTAAT LA kb2 —, A3 PTA F 443149 1600 Zod, FIBFAE) 518

G A B A~ 600 ok PTA — 203 B E2ZE ¥, Ak Wz REFIE .

BRI LG RATE, R IRA T kg, @) T AR DA A AL S R
oA — A By 9 7ol MMA. 26 77 w4 PC =, —HIRA B 26 77 o/

PC 4, &£#1i%k 30 7 &/ LDPE/EVA BA= £ &, 7= du i Anfl RBTIEHT,

B 38: PTA#M#M £ A 39: PTARAE
PTAG 6t £ 1 & v BPTAM BALEH ()
9,000 500 5200
8,000 500 4700
7,000 400 4200
6,000 300 3700
200
5,000 3200
100 2700
4,000 5
2200
3,000 -100 1700
2,000 -200 1200
{T=] ™~ =] Q =] — o~ — o om = 0 o ~ «Q Q {=] — o~
o o 9 O 0 HA 4 2 O 92 o 9 o o O 9 - o =
T e R aTaassTsSES§EESSEEEE 700
gyogoggaggsgegsggsgggg 200
o~ ~ o~ o~ ~ o~ o~ ~ o~ o~ ~ o~ o~ ~ o~ o~ ~ o~ o~
== (&) PTAh £ </t e PX A T e PTAf s 72 /0, 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
FA kR Wind, B #ERFFRFT P RR: AT, EEELAFR BT
B 40: K4k POY s £ w4, B 41 Rk EHEREK
AR K LPOYAHAE 5, PR
9,000 2,100 40
8,000 1,900
35
7,000 1,700
6,000 1,500 30
5,000 _+ 1,300 75
4,000 [l 1,100
20
3,000 900
2,000 700 15
1,000 500
(=] o o o — - - o (=] o o (=] o o o (=] =] (= -
T T T T AR TITITTTTITITIITTSTE
ggsggggggggaggeggsgdge g 5
NN NN NN NN NN NN N NN NN
== (&4h) ELPOYH £ AT/ok —PQY /o 0

“MEG 7L/7k

2017/11  2018/11 2019/11 2020/11 2021/11  2022/11 2023/11  2024/11

FA R B Wind, Ei&EEFFR P

R Bdr: A8 B —Fh B — R o A A By, 1600 77 vh/4F AL
— KL B F 2022 F 12 ARA|ATi@ A RAE 4 ®mL T, REWMA BATE A F
BHARR KOG FBRELE, i 1600 Zob/4H, &7 %04 110 Feb/F
THr, 280 Feb/fF3t WK, 190 Zob/d =B, 30 Freb/EBEER L, 40 7
ol | SRy, 25 7 eh /S R BRSO B ARAL T S 5] BT RS AT RIRAG UL, BT AR
FREIESWAMEIRAT AW G A =, B A 22742045 30 Heb/F EVA. 52 7
b |4 R . 42 T bR A IR A AT A Y. 17 Tkl MMA. 10 ekl T
W B 8 FreblH SAP, Bitdhk K 5, A& K BEANZ A

FARIR: PAITR, BB RAT AT

456 B ik I SUB S B

BEROIT K,



=i @imi
o EiEiE EAFRIRE

PR Rt — R, B kg EVA 9 ARG, 45 h 3
RA LR, ST R,

# Wind, 2024 %1 A 10 H EVA #ir46% 10600 L/»4, 421 A 3 B LK 200 T
[Pk,

202541 A7 0, AFBILEAETFRITAREL “BIiix” #RMEE FIEE
SR TN, 2024 512 1 23 H 2202541 A 6 B, NEREE
A A0 MRS B R IET “BITib 7 L B RN 49 80%, T AR 2%
YA SRR TS E R,

202541 A 7 B, 2N KAk TR KRR —FHATEH AL H3) I 42
T 1% e, RirAHL. AR aib. AR T 2024 411 A 14 B £ 2025
F1 A 3 BB LRINHER LG PTAE T MK S 7 KA 38 3 3] Ay 7295 77
B, boNaE) B E 1.10%.

BB NEZEA PTAFRES LN ESFZER, ©TRR B KL
-PX-PTA-Z s A R i Ml -3K- T BRI - 46407 0 R = e bk A By, B AT A4 K
PTA 4 /7 4% 1600 ek, FB54F /=48 776.5 7ok, MARMLHIR, H AL, RA
AR, (B T EMHARE —HEF 2019 4 9 A, ¥eid 484 %) 800 7
wh, PX 68150 7ok, —H B AP Edt, A 1400 77 wb/ a8, RFEH
it A 136.54 10 E . & 6.3 200 F e/ FxF — W K, 255 Bok i b S, Bt
48,35 165 T eh/4F THr . 250 77 eh/4F PTA. 100 7 vb /4R B BSHR Y , 4T 8)
B K M@IE KA FE T .

T EAE: &) R E RARL A 202 7 bt — kLA F Ak, WAE ARG EHER T
REEAHRNEE. A& RRMARE, BNRKAHBE R E, HDPE. EO.
EG. SAP. REBEX IR, MEKF SN & Z i EE N AT, 23 RiEAME
g4k, KA s — RS, ALRRETEZBBEETMHAA, BE
2022 f &, &5 Sk FEERARY KR CBLAR, Hit— o E] ks
—ALEE B AR, RO RAT AR B T 2023 410 AT TR,
£ 3 ZOFR PDH 8 At 3R A 5 5 BB, 7 7 M- 78 i B 7R e BB ) 7 b
SEHIIR. 3¢ b e ikt 26 7ok o TILROR B AR, 46T MBS T # e
F &G RILR. BHILR. KR R H) 5 IR B R S AA L,
{at v a) Ak R 5 Z R ey RadR T,

# Wind, 1 A 10 B A8 M4 8000 ik, 3Rk 1 A 3 BHH-F.

AR EABRNELKL LK, BE 2023 FK, 28 L% 1000 7 k&
A TALEF. 1020 ok PTA. 1300 b4, 1350 7 rbikik & 44 o
I, BEHBEKRYTHiEER. BRE 2023 F&, £i848R KR —IKILR
B 4= 500 7ot PTA. 240 et lssy 4 8 B A ®mBEmIET. R, 28 &M
FEHK 150 1L AE L R PR 2% 240 Feb/ K22 (424F) F4b, %K 150120k
A@ & E IR 200 F ek FIREG LT L F Re, BN A FFLERA.

FRG: R E AMAR KRR eslEdlb —, Z65% 5%, IR
PoFoFd 4 H RUTIEIR, NG BT E LG E Lk, EARL AR 500 7wk PTA =
He oy ek E A3 HLR] T 540 Hek PTA 48, W& EFda— LA B, A
) JRBE A FARABET IR A 69FE T 6 RATAHE L
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=% SEALAND SECURITIES ,L{E})J%,E}f;‘{: ;}E\A‘j'_
B 42: B —MABN EHR (k) B 43; BB — MM E & (Td)
- B8 — B A E i 2% - <000 B — g A 2 R 2000

4000

4000 A 1500 — — 1500
]j\;ff"% 3000 m;’ \\J\"‘%

3000 ‘; = | 1000 + 1000

1 2000
- LJ"M >0 1000 =
1000 0 0 0

W M~ 0 O O w N o N T NN W a0 N 0O I~ O — N = oN O < 0 0~ o o — o
SS T oTmESTIFTSTTTTTSTETES Seges st ef8e8s8882 s
gggggesgggagagggaggs S EEEREEREELS TSN T
== (&) #E—mME e T 3 i A R BE — B 58% A L R = (H) BB E — R A
R —_— (L) HE: RA E AR, — (5 #E: PR
—_— () BT T —_— () BT
2l b ovE . H P8 AaT E g okl b H Py & e or R Pd
FA R IR Wind, 2415, B EEABT R AT FA R IR Wind, 245, B ELAH R PT

Z B IR N8 AR A A AR, R E ek AR o, o8] it R AT
1 F bk —Rk, Wb Rk R AT, A A ek A IE 3 40 R bk 3g K A d)
FEF L. BR. FRRIET IR A gk 5B KR AL

RABER: DA O LKL L, RE 2023 FR, WAELOH 151 7
w4, ELRAKTE AL 5 ekl A, P E RS, G RILILA #9458 TR
Faf 4, ITHARBEKOH . RAEKOH . BB Z 50402 09 KR ARTE -
WA, =P T EGERMER T s, £ HIiTiE— L ER9%y Rk T~F4bix
ARG I~ R AR ~4R A B~k M m L7 — ARk g A F e bk, RlEY, G AE B &
kRS, BRI SK . AR SKAE R AL B ERBAMAE T, R E 2023 4F K,
FRBRAKAR 48 5 FoblF, BEBR4AK T 4L 10 Feb/f, & B AT 2.5 Fek/E,
L BT B FeblHE, NG SRR M AR G AR B Ak AR . FTELR, AR,
e, AT VR FARE K RINE, AR GBS EFAFBAGS, F
NGB, Ao HE . AAKERFTIRA.

#HEENAF, 1A 10 8, ka0t HHMNL 14304 Tk, Fk1 A 3 BH-F.

B E LS NG R TRAURE RN, B % oL RE%, LEELERS S
WL TAY R EREEIE . AR FAR, B0 I8 3h K ) 46 5 Lk B3t
A S IARIRS A5, 8] RIFBIFTHA+HF E F k" — R LR, £
B A2 2 Ak 44 R A, ) B8 34 3 3R 3 Bk, S2HL @) & B e 49 5 Ak AT AE A
2022 47 A, RRFMATEARARTAFEHRR T Z50, AHERE N
HRAERIEAT, RITA S ARG 8 Thavh, oS iR Y RS, &
KB AT IEAT; 2022 5 2 P, AT AT AERIR B KRS, R A~
o, BitA FABK 11T T m3; 2022 56 A, ALK PBAT 248 —%7)
Fr & mh, ZLit4 " PBAT6330 7, HE#EZILHEF L, SFER, —FH%
PV B AR 2022 4, P EMLFE KRR 60 Heb/ SRR A AR, RABAA) 3 Teh
[4AR B AR AR AR R B ARGk B Bk 2023 £ 12 A 26 B, FEALFE RRAN
60 7 v /5 IR A FEIR B WA R G H B — R WTE R, I o449 50%K
R EIKE du; #E38) 2024 ¥ FEARE, FmAH 3 7 ek SFAR R Ak Ae At AL
N ZFH A 30 Bek/SFREH =B R B —F BIRAIF R, 7 ARSENKRENK, 3t
%] 2024 4 = F FHNIET A FIEAT,

FRAdege: AN VA AT BA] . AR . RIS SE A% S 7 ob i SR AR
BARIBER B, A2 BT E A BA BORGTE ) 8] R RIS WA AR,
BHEAFEARMY 7. MIET K. &mBAF 6 7 BFAERE TR HEE
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i BigiEs EAFRIRE

. NEEA VAR B AR . RIS A T L b 42 A HEAR IR B A 43t
R, EAHTLEAN BN ESE . RE 2024 F LFF, NG LGSR
B CTP F45 4 & 23K 60% A Ly 8, RIFARLMLY; 8] B a2 4
£EGFEAM. B AGEMNIHMX AL E F = REBE S F RAEMRAR T LA
BRG], FoetF ) CIFE|T G AINT, TAH BRI,

BEOVFA, 1A 10 B, b RBAREA M B BT 5HH 13150 ik, IR
He 1 A 3 BHE-F; LA NS B AT 54 22700 Alek, Fik 1 A 3 BiKY 100
Aot AR#A) TMTD B AT 34 11250 ik, k1 A 3 B H-F.

AT REAY: N 5] ST R HriE A Sk Ak 8] Ak U e K it £k g9 45,
& ZE 2023 4k, 8] HriE T 4L 9000 7P R/, F ML 45 6000
IR, B R R AR AR 1.5 40 ok, BATVIA A &) H:8 3T Ry -,
Bk I B AT IE Z 5.

Aedgqp g B AK, 1A 10 B, T R 40D 4 23750 i+, IRk 1
A 3 B3P IR WHEAL 40D 4 23750 Llrd, IRk 1 A 3 B#E-F.

F AR B E 2024 59 A, E) BATIA %4 E A4 50 7 U +5F 7~ 48 8000
b, YA E E VA B0% it ek 6 ek, BAEABRARIE AL, #HAEL K,
THEFES, ME AT T LR, A2 ZERERERIFEK. 5EH
SREAEF A E TRk —, NE) ARG ak st EA. R E 2024 L ¥
5, 58] BB RER T A 30 Teb/SE. Bk, a8 5 E G A T A A PR
B AR 18 Teb/ SRR ER B (Hrsh ) B @ik AaF. R, N5k
Kt PPS ey 38 £ 3 Zeb, M L E Keg Rikry K, A8 ¥t
FAH — ks R, BRI Y K, BRI AR A R Bk
B —H3 B 782 4 2020 4 10 A A ®@maE =, st —F A8 e K2 A48

#Wind, 1 4108, %4 % ANEH 12250 /T4, k1 A 3 8 FE10
T4 A E EMAEH 13750 U/F 4, b1 A 3 B FE5 /T4,

B 44: 4% A (50 7 IUig B =) #id B 45: 4% E (50%E %) Hits
— B IRN A RAGOT U/ H S /TR —_—E RN FES0%: E A /TR
1600 180
1400 | 160 |
1200 | 140 |
1000 | 128 I
gy | 100 |
80
600 | &6
400 40
200 20 |
0 0 ;
® ® ® ) ® & ® ® & & & N & N e $
q?N"Q @*3’9 @«‘*’Q @‘v“p r&“f\g r@‘ﬂp @W‘*’p r@““b‘p A S
FARR: Wind, B HE R AT FR IR Wind, [ iE A AT

ZIERER: & Wind Fo @ N &5, 2025 F 1 A 10 B ERLmMAE A4 1494 T/
s, 21 F 3 B T4 34 vk, BREBMIEH 1415 Tlt, 21 A 3 B TH
16 Ul R E M A& A 1639 lek, 421 A 3 B _Lik 39 Ulvk; 2h A 444 780
Ak, B 1A 3 BHF.

W4k ik B S T A B 24
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mela  SEALAND SECURITIES iihﬁﬁf;:{:jg\%

=AML BE 20235 K, N KIEA T EEH 18%, B mT EEY
M%, MBS Reg stz k., N3 KA TFE LR, BE 2023 4+
K, dhak. HREFHF T 05435 340 Hvk, 78 Fek, ZE ALK 1L
Yha b, B E 2023 R, 8] PVC.BLak . ALEEEARSE = 48 7) 53] 52.5
Zok. 53 Trek, 20 Fek, ATAAIH —Z 0 Rw . 8 FF 20 T ek AL
Y ERE B A CHANRAEFTNE, REKXTE, &) A IEERAR = G L 3
40 FeklHF, A A FHABH BT K, N HBZFKARE, TLEEHH
ZRA.

FEEMNEF, 1A 10 B AEIA2 T IKHH 13600 T/ed, Rk 1 A 3 B T4 150
ik,

& last: feia eI A A NS TS, N8 EARRHEARG S
HALBOR S B BIRF, HA TR S TAZ, MRk BARIE T A, 8] it
AR & A b, MR —IRMLEATHEN, 1% Z ot R A~ RIEEEL A
Gk, REBFTRGEEHFN AR, na) R aERE, BREERET, RIEAAR
e, it 7 AR e AP I8 B Ao F SR 0 AR IR, TTREFT R BADPE K &,
8] RARBNFIT IR S KR FE A, BT B a9 RAF7, 4R T —MAZ S XEH K, KR
FUESEBAMBR, MET THEREGTLERFS, Hr “—kEXR” HIR
GRS TE TR,

#EBNEF, 1 110 B L8B4 A4 4765 ek, k1 A 3 B T4 45 ek,
FEFR T, 1A 10 B ARE AN A 1580 T/, Rk 1 A 3 B T 50

Uk,
B 46: B M £ L& B 47: ZoBRARBEeESL (Frb)
- : LB ERREHR KD
7,500 LBt At £ i 5% s CESEN) T 1) 53
6,500 - ’ 1600
5,500 200 1400
4,500
400 1200
3,500 .
2,500 oo
1,500 -800 500
500 -1000 600
O M~ 0 O = nNH oM N WO 0 O — o™
2 0 0 0 A A - 0 0 0 0 o O o o O = A -~
P E S S ESESS555535S5535¢% 400
SRR EE s SS883883388
= (52) MEGH £ A/vk e MEGHAE 7/oh e 5 5L TR 4G 70k 2017/11 201811 2019/11  2020/11 2021/11 2022/11 2023/11  2024/11
FortkiR: Wind, B #HERFFR AT TR FRIFR, B EAESH AT

EFEER: A3 RS AT MARE L, EANAERY, FELEHSY X~
By FoAbdk S E—IRL, RARHEAR, HAFRELLERKIRS; REZEL
523, #t—FIE AL, REIUF, 28] ¥ante T R =20 50 7 b/ k)
WIR R E . 50 Zek/SF C2-C5 4x4-A1 R #1512 9R B ik, /14 2022 F/& 100 %
o | SRR IR R A E AT, 2023 £ 25 Fek/E EVA £ B E XK ik AR+
400 77 v/ S BB R R B 9 IT A AT TF 40 A2, AT TaTe9 N 4
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IERFFRIRE

&IAE. BRI E T R TAE, HER AT ERAT; /712300 7w/
BB KT RE ERR T, RENFMAT EZE 12 Hebldf, BibmIy &
E 40 b, RAAB R KRR A F oL —, NE KT B ERE K
FINRCH . RARM%Z i BE, RREFBA LR RRBILAFR A >
B, BAITRKR, WREILE DD HFE K@it

AREL: 2RZWEMPR SR/ AITL, CRAZRE. ZABEREL TS
AR AR ALK . RE 2023 kR, ARSI R 4.01 ek, 8] SR
AT LB AL, B AnnE]) — LA R AR, N8 AR BAB KK,
FITF o E) R A Y7 5000 e F LA X F B A SHANEXAZ K, Kk
R FZY R THSMET 8%, Bhhbgkipgk,

#EWind, 1 A 10 B ZRETHHML 37 Falt, b1 A 3 BEHEF;, =&
BT B WL 25 F b, Rk 1 A 3 B L1 Fald;, £FB T 5Nk
7.8 Tk, 3R 1 A 3 HTFH 0.1 75Tl

hAER: PIEMGE T THAEFHGM, tRAEE 2, BAETS
HAREE 2, NE) A EFIEZMEPIERGZ SR, aEbR. k& 1T
FHA, HRT AE B RG SR E| 5 4 &) Fi0d T8 15 09 T2 &R, A8 A
Pl =464 900 vb £ 4, EAKRTH EH £ 55%. MEFEFAG /ML,
o8 FEANAR YR, B AT E BT AR Bk T R R, R RRLE G A
B R, NG WA B kiR Ig K

BFAE: B FAEEZZ AR A RAE Z b IR TR R @ E A, £,
FE RS A L, 8] BP Rtk B3R T 8] AR R AR AR AR A R, R BT AN AL
T 2 ek, OPO M08, A T &sindy. B E 2024 5 ¥4, N3 k@%E
M R AR 120 ek, b B AL S S0 S T AR R AL 100 B ek, PR AP A o
OEM/ODM 7w iR 448 /7 3£ 2] 110 ek,

B £44: B AR A DA 44T, RASFI AR S A NG B AR
SFIBT KBRS AR, RAW MLCC MEH. Rfbs. Rb4e3gL 5| R
BT SPEFMGETHE (AR R) g RE (RIS THER L) BHAN
3 Fent T, BEAS R T HARRRME, THIAALIEFTIL, KT HN
A RAT HARKFES . SN A B EH T RATH T W RE, a5 AL
it ) DBS BT M8 B A G K R IME L 5, B oo MBI A B ok, R
FH+£.

BRAL: 3 RFBATILE L, BAlAHHRURERY, MERE=ZIBR®, #%
AH B F 4L 1.08 ok, 3] Hls Z e KM@, B E 2023 /K, »8) FEH
W48 3 Trekl 4, oh KBS T AL 5500 rh/F, = vk K FE AT 48 8500 vk 4,
o) FRAR R su b M), EAER N E 50 T 0, R aE) @i RER 3R A,
¥ RIAERHE ok, TRTEARRA. 2019 03] M F FALE FREFA & T 10
A4 100% AZARFr A 8] 100% JEAL, 22 8] F 8] £ A/ 8] % 3k 2ot 28] 100%
A, TET A — R R E, A RLTRESTFALIXER,
& SAS ¥ B, BEMAKRECE, MmikZLHE, BREHKXTEGEELLE, A
) TFHARAE = A, EEFERY.

# Wind =@ N &%, 202541 A 10 B KA B R GM454 10.8 7 Uik, 4
1A 3 BHFF;, BREFBRLENESY 128 T lb, 221 A 3 BHFF;, EHBR
Bk A 2.38 Uik, 421 A 3 BEFE.
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. " .
B 48: FHBAMAMN £ th & A 49: X RENHn R
— DR T/
FH B £ b & 400000 -
83000 35000
73000 350000
30000
63000 300000
53000 25000
43000 250000 +
33000 20000 200000 |
23000 15000 150000
13000
3000 10000 100000 |
w000 = NN T N w00 =N
gsggdaddscesggesgeeggy
PO A e A A A A - A A 50000 |
c 0O © O 0O 0O O O Qo O C O o O o o C o
NN N NN AN NN NN NN NN NN NN
= () FHRE A/ ok e RS A0k g - X X X X X X
B o S & & P 'L\Q% & ©
— R L o © & SR I UG
FoARR: Wind, F)IAF, EHESHRALA FA IR BAIFR, EAIERHA

FIRACFE: w8 AR B FBHARLS, RAB NG RFRTEM AT KR
A PR A G Ak, 8] AR F 4 T8 L RE 130, B T —aZH i+
Al FHRMAESE A 2RA R, FAL T EHRALAKT.

3 Wind f= 8 N &%, 202541 A 10 B F4eB R H5Mm4sH 4.59 7 uled, 41
A 3 8 FH%0.11 % Ll#k,

202541 A 9 B, »a) A A LML, »a it as448 1.9 12-2.2 1271,
Bl bb T & 69%-64%, Fo3E/5 38448 1.8 12-2.1 12T, Rl T & 70%-65%.
EZREA A 2024 FE) A8 FR@IEHATIHESE, KRS TR G K24
B MR LR TE T, S8 3] Ak sh hILR b T .

A 50: F4mmAw L

— %l 7 A/

39 r
34
29
24
19

9

AR Wind, BINAEF, EBIESARH

BB NG E AMEMAEKAT R G LK, RLBSETE. &KE 2023 4
12 A1 31 B, &) JA Y A KA FETiE 129 /4~ £ E A4 A KR 7
LStk % ek, 4R E A A KA AR ERR KNG, AL
Hoifidt . M WA RN LK, AR ERRTEEFEREAN, HhEK
PFREREXE, 2 AZERGHEK. N5 EERLPEARSE LY
& A E W S An s B R TS0 A KR A RTIE = F R oT, tRIEAE R
B iR AT G A
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IERFFRIRE

¥ F B B Wind 28N & F, 202541 A 3 Aak kRN A 7.25 T4
[ot,, 32 2024 512 B 27 B #-F; AAakE R M0 45 4 13.20 7 Uk, 32 2024
F£12 A 27 BFF; FATEBRRANEA 2.50 7 L/, 422024 F12 A 27
H T 0.20 7 ik TEIRMAE 4 10.00 7 ik, 45 2024 5 12 A 27 B #-F.

3 Wind =8 N &%, 202541 A 10 Ak Rk R4 A 7.25 7 Tlk, 3 E
Bl 1A 3 BHF; AEEERHNHEA 13.20 T alt, % EE 1A 3 BHF;
FR Y E RGN A 250 b, ER 1A 3 B #FF; TEMEM% A 10.00
7k, 21 A 3 BEF.

AR AN RE N RAE LK, BAFRALER S, RE 2023 FK&,
S|AMA R F 48 8.77 okl -, EERE 7@, F &R A hAHHA RN E)
20,000T & A 4.5 54 70 & Ae At 4134 3R B it 2024 #24% % T, 50,000T KA
A3 St F) BB LR B Tt 2027 K1 15 LR BEF REEZHF KA
Ja 34 B AR AR BEGER R EF 2023 F2E R L, FHETAMAAR
NG MR B BF 2022 S L%, P —3OR B it T 2024 kL.

JAERA: 5] B A R KA AR A RAT R 2 Bk da e TP A AR b, 4R FE
RAFR, ZAHEEAR. FTEARBR, HEEFRH 5K, A8 @i 2
Wy, 6 7 Ak bk T AR A By 3T B KB, HENE 2 RAT AL, 5 E) 2 A
A ST A 2R . B8] 2, 57 30 Zek & TR B EF 2023
2 A EXRIEZ, nd) 2R RBR. REARMEALNEIN AL, &7 ey —
PRAL FE AR — 3R, h N E) SRR AN K B, 4 T eb Rt 2R K
2023 1 CA% 5, WEEE, 2pR. RAMRER A A FAESE P,

FEWind g A%, 202541 A 10 B PEABRBARZ R (G E) Mish 3.45
Falk, 81 A3BHF, SHAXRY (&) MiEh 328 Zulh, 5143
P, HEENEA 325 Zalb, 1A 3 BHFF.

ZARM NG KT NLEE, DHEARE ZA4E A BATHE X B 509 £ 2T .
HEET . —KRAI—KWMT, FEMH. &, 4R TY, #EARBATI EH
AE, FEa2. ERAFEHRE LG RIE MG WAL ERH R VIP A
Kok oAk

AR A 8] TTIERERAY F R B IRAIR =, T o8] 2kl 7 840 TA Fa) £
WV A E Ay R B G 4945 6 ek PBAT £ B O35, R BEATHN
BAF. RERNEIBEA RTRBEH. KRG HERHLEDL, R, 25 FTH#
FERIF, N ARRERKTH., N REFLET ZoAEMGEHEA. 4514
WA HMAAR A A B AAHE B IR 2R 69 Z 3% #A0H S 5 100 % AT,
A 4L+ F) 5401 1.

R 5 B AR EEEARL K, BE 2023 FIk, o8] PR AR
PR AL 4 ek, fEIETAL 5 ek PP AL 40 Bek/SE, RS 22 7
vh GRS 2.7 Bek; AT ARG PBAT 2274 6 vk, FIBF, 28 A%
F /& HNBR 237 45 R AR R 64 5 8 , /3] HNBR & W 3085 % 535 70 ARIR IS IE AR
A&EMmELM. AR ER. IR EGFLE R 7 @, EEF R KO BEIETAE,
B AT a) B E SR LA AL B, BATSRIFERE AT RO A RAn, K
H I 63 48R & AT IR 4G LA .

2025 41 A 11 B, # BBy & A & T8 B4 755 M A5 e 2, B
T, ARIBANE) T 453 0N ) A R AR B AR R Ak, CHEBEAR B9 IR
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HEIN 27.84 FUIBRR £ 27.81 FUIK. RS 6958 R4 B 2025 7 1 A 17 AALA

T BB B R R AT &, S AR T AL A RATIR G AL R BT 5 4K
R EBIEAY, )57 R T RdhttA. OLED ##F. #.% % 7 SRRAHE 2 A7
B, A AR T LA L, EAGHFEER Ly d, 5%
W3 EHTHHTIeAE LGP RGME, FELT EH PR, BHG. R
BIF . AT RIS S AT

Al AR BT Z KL G, R T A4Sk 548 LIRS — 44w

Koo TAHRZ L S, Kok b 50 B A F A 4 KR bR m A L4,
Foe b FHEAMGHE AP ERAETHFLS, B E 2023 F K, N3 WA

B 7 F 48 21.54 Fek, F)zRiE 30000 LA Y SR B it 2024 4 7

R A% 7%, WA R wRAF] AL 13.3 Tk,

WLWARME: N RENTFL LB AL, BE 2023 F&, A8 HFEERIAA X
FFH 8.5 Heb/f, Hd 6.9 Heb/F LT IAE, 0.5 Heb/FEEAEE. A
B T — AR E s AR Y, LB R E T LA R, WA AR E T 68 350
ALK, e 45 150 10Ha/F. sbol, A8 A AR, 35 Hregkss
WK &,

HPIE: NG 2B LOHENTRE AR, RERBRATH S, A
K&, AP ST R AR BT A A A AR R 0 e BN A, TAE A F SR
WY B, ST AR b Fuh F 2 M B A 8 RATRE, R ST A A 242 W,k fif
kPR SHRM, ATL RS, THE RS Z, RREREA h $ SR
R, BA RN, RS SR, T TN RO TE SR, RE
2023 SFJk, A8 IR 2 T o R R T iR A L &, it 2025 4 4
A&, 55000 vb & %A MLEE MR 2024 4 6 A AR, AHRBAKE.

PUBIA: PUBI AR R R 5 A AR (/3R FBER) ¢ kb
b, BAE——REERRE (PEKK) 783 ARIK % 69 7= ks —IRML) &,
B Bt 8] 2 F Ak ARt E #7442 2k LiFSI.

HFAAHL: ARG M+ TS0 ) AR X R BT T &b T A AR A .
28] 4B UPChemical (i B 41 aTARARATHE) « 2k dF (F-FIRIEAM
) AERFNE (RTFHA)  LGARFHEARZIIE (L2) F4r49,

75 $hE Foures 28] (AMRMZREFER ) TR LABIHFFHNE], b
Jaewon 23] (#RAEHLZ]. Fk. 2RFELTAFR) EFSMEELTK; A7)
ERF AT T E 0 FF R T XA — KK &P TR, AA T A KIET
HEBAEA . Rk a) BB A AT E SRR L R T &

STALH: TALRE IR S TFALF AR, REANAE AR, B FA, BRER
E0 R SR A R .

BRAHE: BRAHEKE FmAM B RL, WA 8 ARG TREF
R I SR o B AR, RN, A AR AU, BRA Ak B RILE K
% KRB TR S KA EERBIRF 5, hAMIERIIATEA,
Bl A BAR . BAT o £ A FATRHT 83 T AW E B AT ) F G AT 9247, K
FFH 7N T A B &, A 8] RBIG KRR —,

FAE R FACEFAE ARER IR AR AR R RIRE £ A 7 e
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kb, BB @ AL TH AR A e 6 BRE AR AL, REAS T ke AT, S5
Folesk BA Rl 69 ST RS

#eFA TR, 1A 10 B IREM SN 4& A 14800 T/ek, Rtk 1 A 3 B 100
Al 1 A 10 B % 4048 4 19000 ek, #1 A 3 BV 200 /.,

EARA: NERFERKRTIRA TN, B ATH 4FAC 500 7 ek 4 Fe sk BR AT
3 o4 T hY, 2020 VRN AT EFAF TR TMASHE, EHEL
FAPARR AN G, W TR T AR, EFEBRERELET, RBALES R L,
INE)NE A H AR AE RSk, BRBRAE T 48 2021 ¥ 5 £ 3 b/ (M T EE 1.54
FebldE) , AR 3 Feb/E (ME A 1.49 Feb/F ) b Bk BR 42 B
AT RN, AR T 28069 4 Heb4R 2 748, BT TR KA +H R R,
OB AFETERIG A, RAKH R FE, AT NG G E AT,

ARBEZA KR, 1 A 10 B @B BAZHM 7.55 B Tl4, Rtk 1 A 3 8 L4
0.08 7 7L/,

B 51: #HERENRLEE

— AR AR A (7 ASeh) TR EEERAE (7 Afh)

70

60

50

40

30

20

¥ e P O > o & O > o & O >
w“\& Nt gt fi‘\@w‘ﬁ&m& & ,{5\&@@ ) fﬂ”\ow‘*\&w&m o g s
S S S S S S S

0 P L

© @ O
N KSR u\'\’l'

TARB: BNEBF, BB LA

BB LA RASIEE K AT TR LA A 2 — KRGS KA,
Hpmsky = LA XA E RS L, F RIFAFRST 45 A4 2.08 12vk, &
#RATF, bAEBST SH KR 85%. ELFALE FHERESE, Lk
REZBFFT, AEHBNAREGFT DS 5,

FEFA) TR, 1 A 10 B F Baar ( BREEL ) 48 1494.06 T/7e, 41 A 3 H
MY 11.25 A4, 1 A 10 B F BB (RFER 98% ) Mf 461.72 /Ulk, %51
A 3 B 1.87 ik,

BT S EE AR A A E TEAH, SRR A %
ot RAT AR, AN AR R T AR & 8] R CO19 BKA £
BB E LT, BOEREA ALK EL, ARBBQIILAEFC
EEI NS S

FoFaps L. FAMEL O R A SRR A L= dbdk, A2k = = sk se sy, B
A, A8 OHRA T L. IREFAH 2§, T =M. IRTH#HI. MTBE. FFik.
FTH . RTE. A, PRAAHRTE. THRILFAH LIRS HAE0 70
My, NG FAERE T0 7okl FRALEAA B . 30 7R/ FIRAAKAE . 8 Tk
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IERFFRIRE

R ER B 7 vl 7 M BR B TR B RS Y AR PLAR B4 MR- RO - IR R A
Yol R BR 6 Bk = 75 Wk A By, T ILANE) 6 7 e R B ABR v = b ) B = Ak 44 IR
FIIEAY, BTN E) O AR T 8 20 77 ek T AL B A0 20 7 eb/4 MMA 3
BRI I8 @A A ARG TR

AR4E Wind, 1 A 9 BIREF4& 4 6350 T/ek, IRtk 1 A 2 B L4+ 250 U/ek;
FE)F, 1 A 10 B TEM4E S 7950 L/sd, Rk 1 A 3 B T4 33 /b,

MM Tt EZNERG T RIK, REGBHF =) AL, £7. 48
F2 GLP # AR %, B attFEs. TEHRAKRALIHRIER. FHH. F
KA ZKBEFGEF T, P as) ZAREAREN . —RaEXREH . BilL
REFBEARBO TGS, THEAEERNIN]. BAT, a8 AHEFRAE
M Fe L AR N E) , 4ol &, Fhdde, REX, AL, IEFREERKSES.
I B REG FRIK, REGBAF Z 50, N8 THEAMERE, EHEFFH
T 3% 4 W B 5 69 B8P BT, TR EAIRR KRG H FHEILEWE B
i 2RI, ARAARKN TR AINA B ARG BGTIE, Rk ITH
T, B E 2023 Fk, & WA FINEGTIEM 1269 R, L f T ATEM 197
. KM &, A8 FIR B R R A SRS B A= A )
B ALY, A @15 4000t/a AL E] . 4000t/a £ B . 3000t/a /X463
F2 1000t/a ZEAEEE, Fit 2024 4k ERBKIEF.

BRAEE: REFRE RS 4 R BE A B E, TE2AERERA.
748 IR L A B FE IR VA R A Y R B E A PR A T AeAR R, O 4R
FERAARIRARA B RAE. BRf g e Rk, Fit, A&JREARELHEL
B e, FFE THAR DAL EFRA, BEL. 44, 42, A BEFRAE
WAL R 0 2548, RIEAMRTHNEZAEHEZ—, RN, 8] BEIAT
FRAYIR, FRAXR B 2 ek s At A @ E WA IR B AENA ) RING A K
BATHEOR, LR CZARTR, EEMITREZE, 2B RLRTE, NEE
& IRF| 4834 5000 #h3% £ 8500 vh, [ BT #3E 300 w82 Fdp 4] A . 7200
v B ) 1 7 VAR 4000 v BUR F) S L p4d A R E E A ST A, AR R B E R
F) et he L B 2 Ty ed,

RGBLE: RGBAITBZNEHBHGTHL. £ 75442, BRCEMEERL
FRAT RS & BOR AR ATL . BB ikt B LA, ok AL Bk
R A e AR F R RAL T — IR E AR A, T AHARERIM. KRR,
WHOEFR LA E P RSB 5%, B T 200 AESIEG
FEA. BA. —AF, FRRBMIZALTE, ME. SARFRRF, Fie
TBIAFEAT R E TG A od) L ag3g K.E ., RK S @, 8 #38 Fheey
Bk 2 28 it 45 i KA &SR 5 5.6 7 vh g M A S A AR R B A AR B RE
G 2.5 e B At B AAEHER T B, Tt AR A AR5 A BB R,
AR EZHERK.

FmiEH a8 R E A RERA REMRAAR AL, it 2 E AR A 2 s
QAR ARTRAATIR, REEE T HE. A8 BRBLA PR (2023/11) , N IHF R
BE S A iRt BT AR T R B P B TR AT A A AR
2 Fred ey @il A AR A K ERA 4 ek, R 2 Teb e, R
FIRAE A Todl 2. 8 ERAHATRE AR . EFE P AR, IPO Z4&R A
PR T T bl RA R A (IR A B KM R F) RA 41211 Trekl ), Rk
FE AR IR ST S 1R B 0%,
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2. FTPHIAEK

AR(2025F1 A 3 8-1 A 10 B, FR At T( F13 )F5400KeEH 4 -1.06%,
PR 300 FEE Kk TS A -1.13%, oAb T 5 7R 300 3644 0.07%. F#1 £ 4,
H b TG KRR e 4 -5.49%, PR 300 $54LAKEkTE 4 -5.14%, Hehib I8
st P iR 300 4544 0.35%.

LR T 387 AR EF, LRI EH 149 R, TERIEH 227 A, Bkt
WA A A 221 (23.8%) . P &AL (23.13%) . #@EF 4 (19.23% ).
bRIEA(14.87% ) B AR (14.69% ); 3R1& AT Z A1 2 #1F 4 (-14.59% ).
2R (-13.67%) . NIFRAHL (-13.5%) . RIS (-12.65%) . 4538 BEAy
(-12.46%) .

BAVRIZE AT A0 = Lt , A 50 #r LK, &k 29.24%, A 43 FF T
Bk, G 25.15%. Rkt AT Z g = s sk AR RR AT AP 8 A
(18.2%). FTHi(17.24%). I HALAH(8.46%). =R FI%(7.32%). FKEF: 4L A
(5.34%). FBBkM@AT A TR A AA4E: THER(-5.22%). ALK
(-4.71%). A RE L2 2 (-3.99%) Fl AL R (-3.91%). B x: LH(-3.41%).

.57 & 50T

AR (202551 A38-1A10 8, TR ) £ERAAME LK. BERE KRR
HREAL, EbAALETE TR, FRRRATHNRIFSE LK., KARTH
WIS LA, KREBEGRRYZ LRSS, FTHMBERMRE LK, 35 RI1545 %
Pk SME T RRAEAN A IR, BA MTBE T %M 46 B4 L4, 44 & femx
oEAEEREE. RAZRTRIHEC LT, FHFLI LA, ANSANTHE
SHREIR, ATLFAEES, B LEE ALK, Hi—FALTRATE, M
HEIATH AL, RARENRBE T, RABNAEBEZEH 17657
o, FIERIE I 0.44 Frok, 3418 2.43%. 1 A 9 B R E ALk G 184.68 vk (4 8
Rk EAL 30.8 k) , $2 L wigie 18.66 Kok, MAR|EH PRI, hiEslk
H G E A BFLEEI. KAASBRAT IR BMAEST, MARLKRGHBK, R T HRR
oA EE R, T R, ARREEST, RRBEFH T, £RSMAsk, £+
TR, AABARBETHAKEHKR. AREALRTHEFELAY, X
JE PR A Z AT BB, B AT R IR AR SR B AR, T ARAHEAA TR, T
HHARE RERIKE, a1 EAKE,
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3. KIEiEIR
B 52: XE4VBERE WTI A=A A E
—WTIHh % (R34 A, % L) — (R MEHEE GFEH)

120 1800
1600

100
1400

80 1200
1000

60
800

40 600
400

20
200

0 0
PO NP NP NSO DD P NEPI I PP LD DD NOEPSP ST PHD
\b‘\Q\b‘\Q\b‘\Q \%\Q ’@Q ,@\QO;’@\Q ,@Q '\GQO:'(\\Q <\® <\® .\G() ,&\Q,\Q}@:\Q\Q ,\Q\Q .{D\Q (]9\0 '],Q\Q ‘LQ\Q ‘]’,\\Q q:\\Q (1:\\6 ‘19}0 r{)}Q (900':{?\% qu\Q q:b\Q b‘\Q h\Qq’b}Q (]?J\Q
PEP PP RP PP PP PP PP PR P PP P PP PP PP PR PP P P

TR Wind, B #EEAHR AT

k1 RRRMAEEY

IR MAE REEEHN (1A108)

] 25 &4

3% 24 4R 49

Brent 415 ( A7/ 79.79 4.04% | 835% | 3.52% 1.67%
WTI 3% (£A/R) 76.57 338% | 880% | 7.35% 5.11%

Henry Hub #1%% (X /L/B 7 34
I 3.98 18.20% | 18.73% | 59.43% | 27.72%
M CFRAEA (Kb 633.00 0.16% | 2.26% | -3.36% 4.63%
Atk Rtk (b 678.00 0.74% | -1.88% | -16.30% | -15.36%

TR Wind, B #EEAHR AT

A 53: ERaAEN%E

B 54: Brent &85t A BHM (E£L/IAE)

——Brent (X L/4)  ——WTI (£/4#)

Henry Hub (% 7L/ 7 Sl 4a) —hdh

9
8
7
6
5
4
3
2
1
0 0
6”\\& Q’V\\Q% 0@& Q'L’L\Q% c’fb\& o'f)\sb &b}& Q’”&@
> > o D> D > > D

140

120

100

80

60

40
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0

14 24 34 4A SA  6A 7A  8A 94 104 114 124
—e—2015 —+-2016 2017 —-2018 —»—2019
2020 2021 —e—2022 ——2023 ——2024

TR Wind, B #EEAHR AT

FHRB: Wind, EEIEARFFREFT

N
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B 55; OECD Lz Ef (BHAE)

24 F+ 9 24 10 A &
OECD &4 23-10 4 24-8 A 249 A 24-10 A PR é{)a PR
JR 8 1339 1328 1316 1324 7.9
JE o 1454 1507 1483 1453 -30.2
il 2792 2835 2799 2777 -22.3
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,300 3,300
3,200 3,200
3,100 Historical range 3,100
3,000 2019-23 3,000
2,900 2,900
2,800 2,800
2,700 2,700
2,600 2,600
2,500 o - - s o 2,500
53823533388 3¢
2022 — 2023
—0—2024 = emeee-- Average 2019-23

Sources: EIA, IEA, METI, OilX and OPEC.

##kB: OPEC, Argus, EIA, Euroilstock, IEA, METI, BE&iEAAF5FT

B 56: = XAUHRGEEE TR

OPECH® (& 7 44/ X)

202401 202402 2024Q3 202404 202501 2025Q2 2025Q3 202504 £ %
AL HERE 102.8 | 103.0 | 104.0 | 105.5 | 104.2 | 104.4 | 105.6 | 106.9 | ——
AR HBLES 102.2 | 102.2 | 102.1 | 102.5 | 102.9 | 103.0 | 103.2 | 103.7 | —
H . JFDoCHE#5+DoC NGL 61.0 6l=5 Gl 62.3 62.4 62. 6 63—
P : DoCH:E%w 41.2 40. 6 40. 6 40. 6 40.6 40. 6 40868 -

AR 1.0 I 1.3 | 1.4 [ 22 I |

EIAf® (A7 H/X)
2024Q4 2025Q1 2025Q2 2025Q3 202504 A« %

LR RHFERE 102.2 | 103.1 | 103.3 | 103.5 | 103.8 | 104.0 | 104.7 | 104.8 | —
AR HELE 102.0 | 102.5 | 102.6 | 103.2 | 103.1 | 103.9 | 104.7 | 105.2 | _—
3. JFOPECHE4% 69.9 | 70.4 | 70.6 | 71.2 71.2 GRERNIAN N —
. e
IEAT A (BA M/ K)
202401 202402 2024Q3 202404 202501 2025Q2
LRBRHERE 101.4 | 102.5 | 103.5 | 103.7 | 102.6 | 103.6 | 104.6 | 104.6 | —
AR AELE 101.9 | 103.0 | 103.3 | 103.4 | 103.6 | 104.8 | 105.3 | 105.6  —
EHEER 0.5 0.5 | -0.2 | -0.3 0.7 . EBEas

FHRIR: OPEC, EIA, IEA, EMEIEAA7T AT (OPEC. EIA. |EA $t4E3 5k § 2024 4 12 A4R.)
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B 57: B ®LRbFeh&EA(F S M)

A 58: £ B ®LRHEHL(E T AR)

——2015—2016 —2017
1500

2018 =—2019 ——2020 —2021

1450
1400
1350
1300
1250
1200 /
—
1100

n 211 31 an 511 6/1 Il 8/1 91

1150

101

11

2022 =——2023 —2024 ——2025

121

——2017 —2018

2019 =—2020 =——2021 =—2022 =—2023 ——2024 —2025

350

”n 21 31 41 51 6/1 G 8/1 91 1011 111 1211

FA KRR EIA, EEHERFI AT

B 59: THBMALKLERRIK

FHRR: EIA, BEEEAFRAT

—_— e RH B R 2POY i 224 B

40 r
35
30
25
20
15
10
5
0 1 1 1 1 1 1 1 1 1
G G P F gF o e e
4% \5 \5 \5 25 v v {v v Y
> P > > P > » > >
FH R Wind, 2451, B BIEAA AT
A 60: PTA Wr#M £ B 61: PTAEAE
PTAM#M £ & + HPTAR B2 B4 (k)
9,000 600 5200
8,000 500 4700
7,000 400 4200
6,000 300 3700
200
5,000 3200
100 2700
4,000 :
2200
3,000 -100 1700
2,000 -200 1200
w ™~ o0 o o - ~ - o oM o4 0 ¥=] ™~ o] {4 o — ~
=] o f= o = = = =] (= =] f=] (=] [=] o [=] (=] = = =
S S S F RS SSSSSSSSSSEES 700
I I e O s = 200
o~ o~ o~ o~ o o~ o~ o~ o~ o~ o o~ o o~ o~ o~ o o~
== () PTIAMNE ok eemPXfiAE 7/vk  eemPTAMME 7/0k 2017/11 201811 201911  2020/11  2021/11  2022/11 202311  2024/11

FH R Wind, E#IELRRRHT

FoH R DA, B EEART T

456 B ik I SUB S B
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B 62: A4k POY it £w & B 63: Bk LELIK (R)
%R ZPOYI M £ th 2% kAT ARARESL XK
9,000 1,900 40
8,000 1,700
35
7,000 1,500
30
=
’ 25
4,000 1,100
3,000 900 20
2,000 700 15
1,000 500 10
8588929888388 58894g9¢9
F A A A A A T I F I ITIITIFTITTFT
gg88885888s88888¢8¢8¢8 5
== (& &h) HHPOYH £ /ot ====PQY 7T/vk e=——=PTAfiM4s /o ——=MEG /v 0
2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
PR IR Wind, S5, B EESHR AT TR Wind, £41FR, B EESHR A
B 64: %#ki FDY s £ W&, B 65: %k DTY s £ W&,
AR ZFDYHHBM EH & FeK2DTYh 60 £ G K
11,000 2,400 10,000 3,600
9,000 3,400
5,000 2,200
i 8,000 3,200
! 7,000 3,000
7,000 1,800
6,000 2,300
5,000 1,600 5,000 2,600
3,000 1,400 4,000 2,400
! 1,200 3,000 2,200
1,000 1,000 2,000 2,000
W M~ 0 OO0 =N DS N w000 - W M~ 0 O = N e NS N W00 - N
0o A H 0 00 00 0O Q0 Q2 0 H A A o 0 o0 #2020 2P0 00 090 00 A A -~
P A P A e TFITTTTFTITFFT e R S e s g
888888838888 sa8sg888¢88 888888888888 8883888¢8
N~ ~N o~ NN AN AN NN NN N NN NN NN AN NN NN NN NS NN N NN NN
= (%) BFOYHE A/ok  =—FDY A/0b = (H) BADTYME Afek  =———DTY Z/ok
——PTAf S A0k e MEG /0% ——PTAfME /o e MEG /v
FARR: Wind, AV, EEEAFI AT FAtRR: Wind, €)%, Ei&EAH AT
B 66: F:EACH BMAAM LWL (k) B 67: RIHEEFREK (K)
FhE AT A O A £ W 2%
RIS H B A A R
16000 6500
40
14000 6000
12000 £
5500
30
10000 5000
8000 g 25
6000 90
4000 4000
2000 3500 15
0 3000 9
W M~ 0 O O = N =" Mg W00 =
2 0 909 20 A A 4 0 0 0 0 0 2o 90 0 o = = - 5
P A PP TTTTITTSTSISSEES
O I O O I - I
NN N N NN NN NN N N NN N NN N U
~ . 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
B (44h) AL E R/oh  e—fhldalf —

FHRR: Wind, SAIFR, EAEEHR A

KRB Wind, 4%, BEIELAHFRAH
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B 68: TMH-% b £k

B 69: AM-T RN £ &

THi— 7 A e Rt £ il 2%,

R H— G s s £ &

1400 250
1,400
1200
1,200
1000
1,000
800
800
600
600
400 400
200 200
0
0 O M~ 0 O C A N d 0 S w00 O N
285883:298838858883¢%¢% SSescSRaEoR 2SSty
A A A A A A TSI T ITIFTITITITITTITT F I B S T R o R o R T N R N B B N I N B SR S S N ]
ggggsesggsggsggsseggsessg SR8 RTIITIISSsesgaeR
NN AN NN NN N NN N NN NN NN NN
— N N i (E Aok, A AR — R (RS 0R) w— - fi i (3 Aok, 4 8 — A (£ /)
. T H5 K6 (3 7T/ 0R) T A A (/)
FARIR: Wind, FA1FR, EEEAFLAT FoARR: Wind, EA)FM, ESEAFFLAT
B 70: FA4A MDI MM Lt & B 71: &4 MDIEA
B AMDIHr 3 £ vy 4% E4MDIYF HALL L EE (Fok)
21000 15000 130
18000 W 120
15000 10000
12000 10
3000 5000 100
6000
90
3000 0
85838 Jdggg2gegsggegs
A A A MMM IT ST ITIITTTTT 80
[t B o s B oY RO o B S o Y o Y N SO ' N o Y o Y e S A S o' N " N |
SRS SIRIIIIIISISIRER
B () B AMD I £ (R ANDI-1. 55 -0, 63% 5. 38) T/vk 70
== (H ) BAMIM £ GRAMD1-0. T75%# e~ T BE%0. 362-ik M *0. 608) L./ok \g'b \g’b \& \& \& \@r
WD R R/ . 1’5\9 & S & "9'15"

— K /b

TR

B 72;

B Wind, AR, EEIESATR AT

AHBIAN LB &

AR IR Wind, 85, EEIEABRT AT

B 73: AHBTEANBNLHL

_—_— TR A E 2K —
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5688322328838 858382 22
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8349888
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AR T EEM £ /vl

— A A A
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& 2004711
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FAE

B Wind, AP, EEEAFFR AT

FH R R Wind, AT, EEEARAT

W4l

1% I B 3 Fe kA
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B 74 KENBNLBL

B 75: REES (Feb)
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— R Tk
FARR: Wind, 417, EEERHFTAT FARR: Wind, 4%, ESIELAHRAT
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6,500 0 1600
5,500 200 1400
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FARR: Wind, 2%, EEERHFTAT FA kR Wind, 4%, BSIELAHRAT
B 78: BEBRMNASM £ bR B 79: KEEBREARAK (R)
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R R R R EEEE R E 5
o oo o o~ o o o o oo o o o oo o oo o oo
SRR ESRSSRERIIIIIERE
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= (i) BB E Ak e—EE ek —— A 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11

FAt kR Wind, AT, EEEARAT

FA kR Wind, A, BIEIEAFFRPT

e ik E S KT AR S

38



T i

mela  SEALAND SECURITIES

A 80: shaiiisth£8& (Alh)

B 81: ¥EMABALLLES (k)
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(] RAGE FRRAGHD AR lz)mg/u 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
—_— ) B R —— A
FARR: Wind, FE1F, EEERHFTAT FoAtkR: Wind, 4%, EAEAFR AT
B 82: BEER—4MAEM£#& (k) A 83: BEER —4xmAR M EW& (k)
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4000 1500 4000 1500
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3000 1000 1000
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gEfgsggagdgggggggags de8dogdiaadgsanaanna
NN AR ANRANANRAR~NRARAERAANRR E 88888888 LI_|R LS
== () HE N E e 7 B A R — B 15BN AR 11 == (5H) REBIHEHE — T A
iR A —_— hrth) HE: B — AR —_— ) HE: A
—_— () BEE — (h4) BB
FARR: Wind, 417, EEERHFTAT FARR: Wind, 4%, ESIELAHRAT
A 84: EHBMAN EZHL B 85: H4emiiikh &
B 2 o 2K o
83000 Lok kAl 35000 FHB T A
73000
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53000 25000
43000
33000 20000
23000 i
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3000 10000
&5 88232588383 gegeszseggesod
N TR FTTISTIITSISISSTET
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— AN Lk

FAt kB Wind, A, EIEEAHRAT

FH R R Wind, AT, EEERRAT
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mela  SEALAND SECURITIES

B 86: XERMEHA

B 87: IR ABMAH R

— % FRK HANS
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FTAR B Wind, 8, EEIEABRT T

A 88: F A th ik

AR IR Wind, 8], EEIEABRT T

A 89: KBth 66 (PA66) ¥ £k

— A A/

— R B 66 (PAGS) /%
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45000
40000
35000
30000
25000
20000
15000
10000 . . : . .

A

Q
&
Vv 2%

FTAR B Wind, 85, EEIEABRT T

AR IR Wind, 28], EEIEABRT T

PN - .
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(O\Q% b\g@ «\Q@ ®0@ Q\éo Q\Qe \\Q‘o q}g; n)\ga &ca S S S
é§ éﬁ $9 i§ $§ i§' ﬁﬂ’ iﬂ éﬂ $9 % v Vv v Vv v v N

FTAR B Wind, 85, EEIEABRT T

AR IR Wind, 28], EEIEABRT T
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mela  SEALAND SECURITIES

B 92: A AL 7] RMH &, A 93: FHFAHM L
— A R /ek
70000
—ERERAM /TR
60000 35
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40000 27
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30000 23
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20000 19
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10000 15 L L L L L " L L L
H » H H H H H H H
6 P{O\Q \%\Q (\\Q %\Q >®\Q rLQ\Q }\\Q (ﬂ)ﬁ rfb\s q,b‘\b
2018/08  2019/08 202008  2021/08 2022108  2023/08  2024/08 T2 SR ST, D DY S . N S U M S N

KRR Wind, 4%, EBESHR A

AR Wind, 20, BEEA AT

W 4ok Wik B S R,

s
RS T
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mela  SEALAND SECURITIES

IESHFR RS

%) 2: €5 ARG BRIE (K E 2025/1/10)

48] & AR

R

WAE (ML)

AR E
# (L)

PE
2023

77 i R 002643 91.99 9.89 20.2 1.3 -22.3% -5.4% 8.1%
AEF: %204 000822 47.26 5.28 5.9 0.9 -9.0% -17.0% -8.0%
e &e st 600426 422.11 19.88 16.4 1.4 -9.3% -8.7% -24.3%
EFHER 600989 1213.67 16.55 19.2 29 -1.8% 0.2% -3.8%
L /T 000830 209.35 10.96 23.5 1.1 -7.8% -5.5% -14.5%
F R E 002258 63.23 7.90 15.9 0.8 -6.5% -6.4% 1.8%
HRM T 600486 217.62 53.51 16.4 2.1 -6.3% 1.4% -1.4%
ZHEE A 000553 133.96 5.75 - 0.7 -15.1% -13.4% 28.6%
¥ A F 002092 105.93 4.09 - 0.5 -6.2% -11.3% 5.7%
TALS 603078 58.62 15.20 58.7 3.5 -13.7% -26.8% 16.2%
JAE R 603599 101.40 11.14 9.2 1.1 -8.2% -1.9% 3.5%
77 S qk 600309 2069.09 65.90 14.3 22 -9.5% -11.5% -18.6%
VREE X 002601 393.50 16.49 12.7 1.7 -6.4% -7.9% -11.4%
ZARAE 603737 201.95 38.32 144.6 7.3 -11.8% -21.2% 15.8%
OZUEZEZN 002108 55.46 3.33 25.2 1.1 -9.3% -6.7% 10.6%
BN 000525 79.31 6.11 - 8.7 0.8% -32.6% 12.3%
FRACAH 002250 46.39 5.09 - 0.7 -9.6% -15.2% 4.9%
I <7 600596 105.00 7.78 87.8 0.8 -12.9% -8.8% 0.8%
S X 600141 230.47 20.89 14.7 1.1 -6.5% -9.2% 11.3%
HRA G 601966 252.45 17.25 204 1.2 -6.8% -8.4% -3.5%
E & 300285 160.13 16.06 40.8 24 -10.0% -13.5% -8.1%
b R ARk 002810 40.35 11.59 32.9 1.9 -12.0% -12.7% 3.9%
ATEH 600216 146.55 15.24 241 1.4 -5.3% -3.9% 35.0%
i 5%, 300806 55.76 12.30 113.8 2.5 -9.4% -9.9% 19.0%
R AN 688106 76.49 15.87 37.2 26 -8.9% -13.7% -9.6%
PUBAT A 301069 60.32 14.34 57.0 4.1 -8.1% -3.1% 13.2%
R 002909 18.33 4.70 277.7 1.9 -1.7% -14.2% 20.8%
S x4k 300891 31.20 7.80 94.5 24 -6.1% -13.0% 1.3%

TR Wind, B #EIEAHR AT

S Wik I XUE fF Ak

|

=R

»
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i BigiEs EAFF IR

% 3: EELHNMIFAELERE (ARZ 2025/11/10)

. 7H 30 B 120 H

= Wfil: )( “ i\}? i;ﬁﬁ\ B () o

(%) (%)

v EE/L 600028  7,080.2 6.29 11.0 0.9 4.3 2.3 2.4
v E&H 601857 15,357.3 8.75 8.0 1.1 -1.1 4.7 11.9
2%t 000703 217.4 5.93 56.6 0.9 -1.5 -5.9 1.2
RAELI 002493 861.7 8.51 90.5 2.0 -3.4 -11.5 -0.4
R EBA 601233 284.5 11.80 458 0.8 -1.8 -3.5 6.3
Bhzit 600346  1,045.3 14.85 134 1.7 -0.3 -0.2 16.9
TEF 002648 635.3 18.86 104 23 1.1 5.9 26.6
A7 A& 000301 546.1 8.26 885 1.7 0.0 125 7.7
R 603225 172.5 11.31 200 1.0 2.5 0.4 12.8
AR 600803 613.8 19.82 7.3 2.7 -5.6 6.0 9.6
AR 002221 144 4 9.16 1079 1.3 -2.8 7.4 10.4
LA 600810 73.2 7.21 63.0 1.0 -7.9 114 18.0
AT RE 600352 310.4 9.54 178 0.9 2.4 -8.4 6.3
#Aedftt 002254 74.0 8.57 388 1.0 -3.6 -17.0 7.1
L&A 600143 213.8 8.11 67.4 1.2 1.5 -12.9 11.4
A F) 4 002324 97.6 8.76 31.3 22 -1.6 -26.7 15.9
#AEAHL 300221 25.4 5.31 105.3 1.9 1.7 -23.3 10.6
HEMEA 002838 492 10.98 410 1.6 -0.7 -155 24.5
F#pbik 002408 134.2 4.72 - 1.2 1.7 -13.3 -5.3

FARR: Wind, BBiESAHR T
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i BigiEs EAFF IR

k4 EEFBHEIN

$14z

. 1 981 AASEZ o ARRERRAN LK. BT RTAGLTR, f
T * ' EHEL N AL EETH, ARRRATHMERG LK,

AR T eaE s EAT. AR ERRSZ LRSS, AR
FT MR LK, ) RIFEIIFLIME, T3 RR
FABARXT AP, AT MTBE T 3948 B4 L4, 40 @i
PRAE XIEVER 3%,

FTH 10200 L/ 17. 24%

AR ZRAFTRZXHEN AT, THF T LA, BAAHA
R IHHELBREIR, LT EESE, BAdLEe
SERKR, F—FAFERAF R, TR
i
AR FENIHTAT. RARARE B 2417657
b, JIRLLIEAn 0.44 Zek, 3418 243%. 1 A 9 B RFEL
Fg R 1620 /v, —4.71% kA 184.68 Fvk (4 8 Rk EA 30.8 ok ) , B LS
w93 e 18.66 % vk, AR E A ARG, fEALERED
HREH.

ZA T 2200 L/ 7.32%

KB E AT 3 RIBAIEAT, WAt ikdzk, BREH T2 3R
2408 /v -3.99%  REFMAREER, T BRI, MHBERKEZAT, RIRIKS)

4
T, HRZMANK, feb TG EIRAE.
AR E N R T ARG K. KB BN AR T S SR A
3 ” F I PR b2 ’J"I_I-J% £o D—%» ;’g%%‘hﬁ i &ég% N ’
e 2 & 9210 ok, gy R LA IR R R AR ) AR

T HACRARE A A, T ERE RENRE, o1
AR,

KRB Wind, BNEE, HBoEE, BEIEARTHT 2 BN EHH 2025451 A 10 B, #keki@st s 0 2 KXW A 2025
#1f3H8-20255%1HA108
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i BigiEs SEAAE I

k5 EERMEA. ARSI (KERE 2025541 F/108)

J @A+ P4 ; Fski@ar+
I kﬁk% kid 3.981 RIS E 7 18.20% AAss: THREK 11800 /v -5.22%
g R E) L XA
FTH 10200 7/ vk, 17.24% S 1620 Tk, -4, 71%
T AR 8650 /v, 8. 46% RSN =51 2408 /e =3.99%
ZAFkK 2200 /v 7. 32% F g ek 9210 T/, -3.91%
FEF: AR 6900 /v 5. 34% Bx: L 1415 T/ -3, 41%
T R 12000 /v, 5.26% DMC 3% B — ¥ &g 3600 /v -2.70%
Tk R M B F B . _
o : 2 A 12050 7/ vk, 4.56% DMC 2% 85 — 7 &g 3600 /v -2.70%
% 3K: FOB #h [E 798 £/ 4,18% ol BERWH 459 Falh -2.34%
’ﬁqufii(j 79.79 /48 4. 04% B R mE: LR 8450 /v -2.31%
R134a: EALIEM 44000 /v 3.53% TR shak R 1494 /v =2.23%
A #waEr+ P4 i A ski@ar+
I ﬂ#% ¥ 3.981 %i/ﬁﬁ%i& 18. 73% ST 1620 Ak =10, 00%
Hl s A L NEd
T =¥: FOB # ) 1260 £ /7% 14.55% AAss: THRE 11800 /v -9. 58Y%
T Ak 12000 /v, 14. 29% HiE (2004) 4060 /v -8. 76Y%
THE: A 7950 7/ vk, 11.19% R AAME: SCRS 16150 /v -8. 24Y%
R134a: EALIEM 44000 /v 10. 00% DMC 3% B — ¥ fig 3600 /v -7. 69%
R134a: B4 44000 7/ vk, 10. 00% T B e R 10425 /v -7. 33%
A M B LB 10000 T/, 9.89% BRE LB K 2408 /e ~6. 63%
RGBT B8 9550 T/ v, 9. 14% #R: L 1415 7/ -6. 60%
BRI (&
%) : NYMEX £ J% & 76. 57 ES Wi 8. 80% FB L ER N30 6400 L/ —6.57%
h
BN (& L L _
79. 79 ES Y 8.35% FBE 1775 L/ v, —6. 33%

%) : IPE A ith
For kR Wind, BEIESFRPT

%6 FRNER. ABKEWT (#EHE 202551 A108)

£ A I+ 15 AR £ AsktEar+
PS #- £ 922. 0 /v 35. 7% IR T #IR-T =M 1700. 0 /v -26. 1%
K% i 116.0  £7T/#&  35.6% JrE-FARIE x 1.5 388.9 T/ vk, -17. 1%

7 M BR T B — 7 M BR
x (. 59-1E T 8% x 450. 0 T/ vk 20. 0% TR £ 3260. 1 T/ vk, -16. 1%
0.6

T H-TH 6505.0 /v 14. 3% RSB £ 627. 4 T/ vk, -12. 1%
POY_MEi;ﬁ;§4_PTA 1025.5  Afeb 12, 6% e £ 3576. 5 7/ vk, 9. 7%
T = -7 fsih 595.0  E5u/ek 9. 3% Ak REME 910. 5 /v, -9. 2%
MTBE—ifA T #% x 1341.2 /v 7. 7% ¥ EE-IABE x 1. 5 870. 0 T/ vk, 8. 4%
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0. 64-F Bz x 0. 36

BEBR AN £ 1293.2 T/ vk 7.1% = RN £ 994. 0 T/ vk -8. 4%
A -G s h 166. 0 EN HA) 6. 7% HREAAIE-FH x 0. 87 1907. 8 T/ vk, -7. 0%
BB £ 1655. 0 T/ 6. 4% ABS #r £ 2321.7 T/ v -6. 7%
#r£ R &K@+ 215 ¥ #r£ R+
W BR—0. 74
A 5‘% s 2690. 5 T/ 90. 3% FHBR 4 2 139.6 T/ vk, —64. 7%
A £ ~364. 9 /o 69. 2% AT A -T =K 1700. 0 /o =50. 0%
) [Ei"‘ Be—7) [Ei"‘ X
THEA-i A C4 2500. 0 Alvk 38, 9% KT a}%‘?ﬁf? - 2507.5 7/ vk, ~29. 0%
0.87-F & x (.25
ToWH-TH 6505. 0 T/ ks 34. 0% T RBRM £ 3260. 1 7L/ -27. 0%
T % 5k 595.0 £/ 32.6% VESK IR EM £ 380. 0 T/ -26. 9%
2 — T, , -
o s % x 870. 0 T/ k 30. 8% 2K ok 193.0 £70/vk -25.1%
R ER T Be—A
B x 0. 59-FE T & 450.0 T/ vk, 24. 7% TN B £ 1588. 4 T/ vk, -24. 8%
x 0.6
BEBR AN £ 1293.2 T/ vk, 9. 4% IROEY £ 627. 4 T/ vk, -24. 5%
HATHE-T)
i 0’°73 e 1308. 7 7/ vk, 7. 7% Sk BREMNE 910. 5 7/ vk, ~23. 9%
PVC ( THeik ) I v -
:’ # 2293.9 T/ ks 6. 3% LM% ik 206. 0 £/ -22. 1%

kR R Wind, EEIESFRPT

27 EERBREMBRIEL (HKEBERZE202551A108)

TR S ¥4 GES 8 B255%4 H24 %R

HISICEL (£ 42) : TPE A F A/ A# 79.79 4. 0% 8. 4% 6. 6% 1. 7%
AN GELR) - NYMEX 27 R ..

- £ 7L/ A% 76. 57 3. 4% 8. 8% 6.5% 5.1%
PR RAA: F AP SR F £7U/8 B R 3.98 18. 2% 18. 7% 9. 6% 27. T%
R AML: SCRS /v 16150. 00 -0. 3% -8. 2% -4, 7% 27. 2%
ARfe: BAIEAN /e 13555. 00 1.2% -1. 3% 0. 5% -12.5%
PR S /o, 1240. 00 0. 0% -3.1% -3.1% -18. 4%
HARk: AR /e 678. 00 0. 7% -1. 9% 1. 5% -15. 4%
BRE G ek /o, 1018. 00 0. 0% 0. 0% 0. 0% 1.1%
0B AH T/ vk, 3120. 00 0. 0% 0. 5% 0. 0% =7. 5%
Rtk R /v 385. 00 0. 0% 0. 0% 0. 0% 2. 7%

FA R R Wind, BEIEAHR T
%8 B2 ESHBBRER (HERE 2025514108 )

(0] ¥ Hrs JIZR R 3 25 F4n 3% 24 FF #
7 fEiih: CFR #hE /v 664.98 -2. 2% 4. 5% 0. 0% -0. 3%
T ¥ $:E FOB £70/v4, 871. 00 0. 0% -2. 8% 0. 0% 0. 6%
LDPE K E R TH: &1t T/, 10050. 00 -1. 0% -4, 7% ~1. 0% 6. 3%
LLDPE X AMK 2 B TH: & 210 /v, 8750. 00 0. 0% 0. 6% 0. 6% 5. 4%
HDPE & B AR Uh: & &40 /v, 8550. 00 0. 0% 0. 0% 0. 0% -2. 8%

T4l Wik S T R H A S 46



=i EiSiES

= SEALAND SECURTIES PES TR AR
PVC (B 5 3%): ek /v 5405. 00 0. 0% 0. 0% 0. 0% —4. 0%
PVC (T Hik) : de R /v 5500. 00 0. 0% 0. 0% 0. 0% -4, 2%
LB (LK) K /v 5800. 00 0. 0% -3. 3% 0. 0% -19. 4%
MEG: 4¢ % /v 4760. 00 0. 4% 0. 4% -1. 8% 7. 4%
BEER: JE AR /v 2781. 00 1. 5% 7. 3% 1. 5% -6. 2%
A TH: £ R /v, 7000. 00 0. 0% 0. 0% 0. 0% 9. 4%
BEER LM A R /v 5675. 00 0. 9% -1. 3% 0. 9% -21.2%
R OB Sk /v, 11000. 00 0. 0% 0. 0% 0. 0% 0. 0%
DEG: i &1L /v 4550. 00 0. 0% =5. 2% 0. 0% -19. 5%

FA IR Wind, BEIERAAR T

%9: K3 FRMBEER (HEHE2025F1A108)

c3 o s ) E2 974 ) E2 9.4 3 25 4 3% 24 4R 49
7 M :FOB # 8 £ LIk, 831. 00 1.2% 3.7% 1.2% 4. 4%
AM:CFR F & £ LIk, 871. 00 2. 4% 3. 6% 2. 4% 5. 4%
7 b Tl 7175. 00 0. 0% 2. 9% 1. 4% 6. 7%
AkCFR 4 & £ LIk 633. 00 -0. 2% 2. 3% 2. 4% 4. 6%
At PP 4% 40 Flvk, 8600. 00 0. 0% 0. 0% 0. 0% 3. 6%
R A PP 4 4:CFR & & ES L) 874. 00 -0. 6% -0. 6% 0. 6% ~7. 9%
BOPP 424k 5 Ak (15U & B
Tl 10400. 00 0. 0% 0. 0% 0. 0% —4. 6%
JBL)
R Tl 8000. 00 0. 0% 20. 3% 0. 0% 34. 5%
7 B T B Tl 10300. 00 1. 5% 4. 0% 1. 5% 7. 3%
A ER B Tl 10000. 00 1. 0% 9. 9% 3. 6% 3. 6%
R ER T B Tl 9550. 00 0. 0% 9. 1% 1. 6% 2.1%
Sy Tl 9400. 00 0. 0% 0. 0% 0. 0% -1. 1%
7% B Tl 5900. 00 0. 4% 1. 7% 0. 0% -14. 2%
ETHEE Tl 7300. 00 1. 4% -2. 3% 1. 7% -20. 7%
FEE Tl 7775. 00 0. 3% -6. 3% 2. 6% -41. 8Y%

TR Wind, B BIESHFRFT
A10: 38 SHR sk (HEAZE 202541 410 H)

814 AR 3% 25 Fm 32 24 FF#
%% :FOB %5 £ Ul 863. 00 -1. 0% =3, 7% 0. 0% -4, 9%
WR ALK Tk, 7365. 00 1.1% -2.1% 2. 6% -1. 6%
% X:FOB #H E N L) 798. 00 4.2% 4.9% 8. 6% -4. 7%
F THFOB #:H E Ik 991. 00 -0. 4% -2. 3% 1.1% -3. 3%
KR Tl 8385. 00 -1. 5% =5. 9% -0. 8% -0. 8%
KEyre R Tl 7550. 00 -1. 9% -4, 4% -2. 6% 7.1%
RE At & Tl 9450. 00 -0. 5% 1. 3% -1. 0% -0. 3%
Rk B BE PC Tl 16700. 00 0. 6% 1. 2% 0. 6% 4. 4%
Fhede K Tlek, 9210. 00 -3. 9% =5. 6% -3. 9% -15.1%
IROER: AL A Ik, 8950. 00 0. 6% -4, 8% -1. 6% =7. 7%
TN BRE A A Tk, 10425. 00 0. 2% =7. 3% 0. 2% -23. 5%
B AR TTlvk, 8100. 00 1. 3% -1. 8% 1. 3% -14. 7%
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msSs  SEALAND SECURITIES iij}%’gﬁ%;}g\%
BT E A Ll 6620. 00 0. 0% 5.1% 0. 3% -2.9%
KEF A K Ll 6900. 00 5. 3% 7. 0% 5.3% =7.1%
B REFRTH GPPS Ll 9300. 00 0. 0% -1.1% -1.1% =0. 5%
% BLE: 6(PAB) Tl 12400. 00 0. 8% 5. 3% -1. 2% ~17. 3%
3 BLE: 66(PAG6) ok, 17800. 00 0. 0% 0. 0% 0. 0% ~15. 2%
ARR =¥ B2 — 3 A5 (DOP) TUlvd, 8600. 00 0. 6% =3. 4% 2. 4% -29. 8%

P S i

o Ll 21000. 00 0. 0% 0. 0% 0. 0% =7.5%

PBT

FA IR Wind, BEiERAAR T

A1 BERFEANBRBIFR (HEHAZ 2025417108 )
R

A X

3R 25 &4

3% 24 4F #

NN 5 Qs ke S P0G Tl 5500. 00 1. 9% 1. 9% 2. 8% 6. 8%
. 27
TH2:CFR 4 A& . 623. 00 -0. 2% 1.5% 2.5% 1. 3%
7
THEAAE R Tl 7950. 00 0. 0% 11. 2% 0. 6% 8. 2%
27
T =% :FOB # & . 1260. 00 0. 8% 14. 5% 7. 4% 24. 8%
7
T oMtk ek, 12000. 00 5. 3% 14. 3% 10. 1% 36. 4%
MTBE Tl 5947. 00 4. 3Y 3. 5% 5. 4% -10. 4%
AT #ehz: 5 & ulk 13700. 00 2. 2% 0. 7% 2.2% 11. 4%
SBS(815):4¢ 4 Tl 4350. 00 0. 0% 0. 0% 0. 0% 0. 0%
THAAMIRAER ik 16250. 00 0.1% -1. 1% 0. 4% 4.2%
TR R ik 16525. 00 0. 8% 4. 6% 0. 8% 8. 0%
TR AER ik 14500. 00 0. 0% 0. 0% 0. 0% 29. 5%
LRI AR ek, 24830. 00 0. 1% 0. 5% 0. 3% 8. 0%

Fort kR Wind, BEIESFR T
F12: 4 BRI A (BIEARE 20251 A 10 B)

FIZR RZRH 3% 25 F4n 3% 24 4F #

PX:FOB # & £ 7L/ 834.00 L 7% 5. 4% 2.6% -14. 7%

PX: %4 &1k Tl 7100. 00 0. 0% -0. 7% 0. 0% -17. 4%

PTA: 4 & Tl 4950. 00 1. 6% 5. 0% 3. 8% -13. 0%
A%k 2 (POY 150D/48F) Tl 8000. 00 0. 0% 0. 0% 0. 0% 6. 0%
A%k 4 (FDY 150D/96F) FTle, 7600. 00 1. 0% 3. 8% 1. 7% -7. 0%
A%k 2 (DTY 150D/48F) e, 9400. 00 0. 0% 0. 0% 0. 0% 5.6%
Y Tl 7810. 00 0. 0% 0. 0% 0. 0% 7.7%
REstn kAR Flvk, 7100. 00 0. 0% 0. 0% 0. 0% 5. 8%

it (FDY): 4 & Tl 15300. 00 0. 6% -2. 9% -0. 6% -14. 5%

4atbu (POY): 4 K Tl 14150. 00 0. 0% =5. 7% 0. 0% -17. 3%

et u (DTY): 4 A Tl 16550. 00 0. 0% -4. 9% 0. 0% -14. 0%

S (FALG ) R Tl 11550. 00 0. 0% -6. 3% 0. 0% -19. 5%
FbIsa 4F Tl 13400. 00 0. 0% 0. 0% 0. 0% 5. 5%

HE gt Ae R Flek, 14600. 00 0. 0% 0. 0% 0. 0% 0. 0%
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Mgk %A Tl 4775. 00 2. 1% 4. 4% 2.1% -1. 5%
MR R Tlek, 7563. 00 -0. 1% 0. 0% -0. 1% 0.1%
KB IR EN 1070. 00 0. 0% 0. 0% 0. 0% 17. 6%
BT b2 (1000D/192F) @ Fi& B

Tlek, 8400. 00 1.2% 1.2% 1.2% 2. 4%

ﬁ
PVA ik, 13500. 00 0. 0% 0. 0% 0. 0% 17. 4%

FA R IR Wind, BEIERAR T
£ 13: REBE” BM#BRIFR (HBERE 202541 A108)

REm 4 J:E29 AR 3 25 %4 3% 24 R

TDI ¥R —F#BBs 4L Ak 13300. 00 1. 5% 2. 3% 1. 5% -20. 4%
F4 MDIAE & Tl 18050. 00 -0. 3% 0. 3% -0. 8% 16. 5%
%, MDI:4¢ & ek, 18700. 00 1. 1% -0. 8% 0. 3% -6. 3%
T—B(BDO): %k Tl 8400. 00 -1. 2% -1. 2% -1. 2% -10. 3%

PACDIA P St _
Tl 13500. 00 0. 0% 0. 0% 0. 0% -19. 4%

(PTMEG):4¢ &

FAARAE R Tl 8150. 00 -1. 2% -3, 6% -1. 2% -11.7%
A0 TREE A AR ek, 8100. 00 -1. 2% -2, 4% -1. 2% -11. 0%
BT ER ALK Tl 8450. 00 -2. 3% -2. 9% -2. 3% -8. 4%
DMC # & — 7 fig Tlok, 3600. 00 -2. 7% =7. 7% =2. 7% -5, 3%

kR Wind, BEIESFRPT
A4 BT BNAERIER (BIEHE 202541 410 8)

3% 25 4 3 24 FF

Beai(32% B F ) A E ek, 988. 00 0. 0% 0. 0% 0. 0% 5. 9%
wmA: B A Tl 26. 00 -80. 0% -85. 3% -46. 9% -85. 9%
#Hogded Tl 280. 00 0. 0% 0. 0% 0. 0% -12. 5%

RAHBR T T vk, 1635. 00 0. 4% -0. 4% 0. 6% -17. 5%
BB A E Tk, 660. 00 0. 0% 1. 5% 1. 5% 24. 5%
82 % Ak e & Tl 1415. 00 -1. 1% -2. 3% -2.1% -39. 2%
R e & Tl 1494. 00 -2. 2% =2. 7% =2. 2% -40. 9%

kR Wind, BEIESFRPT

%15: AL Rk (KEARE 202551 A108)

A IRk 3% 25 F41 32 24 FRF#
R134a: EALAAY Tl 44000. 00 3. 5% 10. 0% 3. 5% 54. 4%
ZRAFR Tl 3182. 00 0. 0% =0. 7% 0. 0% 23. 7%
ZAFER Tl 2200. 00 7. 3% 10. 0% 7. 3% 7. 3%
ZRALH: K le, 3553. 00 0. 0% 5.8% 5.8% -28. 9%
R22: B Tl 34500. 00 0. 0% 1. 5% 0. 0% 68. 3%
AAtE: TR Tl 11800. 00 =5.2% -9. 6% =9. 6% 28. 3%
KB ThR Ll 6450. 00 0. 0% 0. 0% 0. 0% -0. 8%
TEH-EH: R Flvk, 3700. 00 0. 0% -0. 7% 0. 0% 8. 8%
RAKERB: R ek, 10925. 00 0. 0% 0. 0% 0. 0% 8. 2%
FeAt kB Wind, B EESHF 5 BT
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% 16: R EENBRIER (HERZE 202541 A108)

RZR A IR 3R 25 H4n R 24 45RH
)& JEF Tl 1620. 00 -4, 7% -10. 0% -4. 7% -31. 1%
ZREELERER lek, 5368. 00 -1.1% -3, 4% -1.1% -22. 4%
ey L PIE Tl 400. 00 0. 0% -4.8% 0. 0% -33. 3%
R —4 e R ik, 3400. 00 0. 0% -2. 9% 0. 0% -6. 8%
BRER A4S Ik, 2717. 00 -1. 6% -6. 1% -3. 5% 19. 2%
R A de R Tl 3380. 00 0. 0% -0. 6% 0. 0% -4.2%
R S TTlvk, 2550. 00 0. 8% 0. 8% 0. 8% -8. 9%
FRERAT AR R Al 3250. 00 0. 0% -3. 6% -1.5% -7. 1%
5 A He(45%CL): 4 R Flvk, 2300. 00 -0. 9% 0. 0% -2.1% ~14. 2%
H A HE(45%S): 4 & Tl 2730. 00 =0. 7% =0. 7% -1. 8% -10. 5%

/}?’:\7]“1'7%/}? Wind, [1:),5;11—55?5)1:%);&
BT R F BRI R (MERE 2025451 410 8)

JEIZR B iR 3% % 25 &4 3 24 R

FH B AT Tl 23800. 00 0. 0% 0. 4% 0. 0% -8. 5%
shoikez: 4K Tl 19500. 00 0. 0% 0. 0% 0. 0% -17. 0%
HEAMR: LA Alek, 11250. 00 -0. 4% -3.8% -3. 0% 2. 3%

Fd: IHRFLER _
Tl 37000. 00 0. 0% =0. 7% 0. 0% 8. 8%

(97%)

BREAE 2% FEREMN A 1.15 0. 0% -1.7% 0. 0% -14. 8%
B EAE 20%KH Emt B AT 1.08 0. 0% 0. 0% 0. 0% -1. 8%
LHEAMH: R Tl 20000. 00 0. 0% 0. 0% 0. 0% 14. 3%
Z AR BN K 7 Ll 2.95 0. 0% 0. 0% 0. 0% -4, 8%
AR RAR: S Flvk, 6500. 00 0. 0% 0. 0% 0. 0% -12.8%
24D: %% Tl 13500. 00 0. 0% -2. 5% -2. 5% 3. 8%
MR Ak Tl 25800. 00 0. 0% 0. 0% 0. 0% =7. 9%
EFER: R 7 Tk, 5.80 0. 0% 0. 0% 0. 0% -5, 7%
L SIS 7 ik, 7.25 0. 0% —0. 7% 0. 0% -18. 5%
2-R-5-RF Aotk AR 7 Flek, 6.10 0. 0% 0. 0% 0. 0% -10. 3%
e _EERRH 7 Al 4.59 -2. 3% -3, 4% -2. 3% ~26. 0%

kR Wind, BEIESFRPT

%18: BALT = mfikIER (HKIEARE 202551 A 108)

A 3R 3R 25 40 32 24 FF#

AL A R Tl 2740. 00 -1.1% 4.8% =2.5% 10. 5%

Lk SESFS Tl 1170. 00 -0. 8% 1.7% 0. 0% 1. 7%

POM: 4 & Tl 15800. 00 0. 0% 0. 0% 0. 0% 1. 9%

ZW A FEIE(DMF)SL A AUl 4700. 00 0. 0% 0. 0% 0. 0% -7. 8%

— ¥ & ZEE(DMAC): 4

£ Tl 8450. 00 0. 0% 0. 0% 0. 0% 0. 0%

W EAE AR Tl 3600. 00 -2. 7% -1. 4% =2. 7% -1. 9%

A RAEGT R B Ttk 2408. 00 -4, 0% —6. 6% -4. 6% -21.1%

/}?’:\7]“1'7%/}? Wind, [1:),5;11—55?5)1:%);&
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%19: M@ T = RMRIER (HIERZE 2025514 108)

LECKIZES 43 FFR b AR 255, K24 ERH
DMF: 4% FLlvk, 4015 0. 4% -3. 8% -0.9% -17.2%
Bk L FTloks 3412 3. 1% 0. 0% 3.1% —6. 2%
2 182 N330 TTlvk, 6400 -1.5% -6. 6% -1.5% -17. 4%
Bxe L ik, 1415 -3. 4% —6. 6% -3.4% -33. 1%
4Bt = 3303 ek, 12200 -0. 8% -3.2% -0.8% -22. 8%
B B ERAZ: v9)1] 99.5%min TTlvk, 75750 0. 7% 0. 7% 0.0% -22. 3%
TR EAZ: )| 99.0%min TTlvk, 73750 0. 7% 1. 4% 0.0% -18. 5%
2B ¥ AL 16um AR K 0.42 0. 0% 0. 0% 0.0% -50. 6%
Edsb ik S8HN Tl 19400 0. 0% 0. 0% 0.0% -7. 6%
FT W FTloks 10200 17.2% 20. 0% 17.2% -2. 9%
W AR T B (MMA): 4 R TTlvk, 12050 4.6% 6. 6% 4.8% -10. 1%
3 ) E2 924 3R 25 F 3% 24 R H
kA W) 4 Flek, 2250. 00 0. 0% 0. 0% 0.0% -9. 3%
KA SE B vk, 12450. 00 -0. 8% -2, 4% -0.8% -8. 8%
SKah: 2uaniiag Ttk 14200. 00 0. 0% -2.7% -0.4% -9. 0%
ERB: i Tl 19. 50 0. 0% 0. 0% 0.0% -11. 4%
A Tk 98.5% LN 11.10 -0. 9% -3. 5% -1.8% 18. 1%
BERE: Tk 70% TN 5.10 0. 0% ~1. 0% 0.0% -3. 8%

Pk R . Wind, BEIESFRPT
#.20: F A BAERIS (BERZE 202541 4107)

LHi-7 Jish £ LIk, 206. 02 0. 2% -22.1% 53. 5% 7. 7%

) M- s v % LIk, 166. 02 6. 7% 0.8% 39. 3% 31. 5%

T -7 fish £ 7Tl 595,02 9. 3% 32. 6% -28. 2% 74. 9%
2 K- i h £ 7Tl 193. 02 -3, 3% -25. 1% ~14. 7% ~16. 2%
W% ik £ 7Tl 116. 02 35. 6% -9. 8% 65. 3% -32. 6%
PX-% fiziih £ LIk, 159. 02 2. 9% 4. 9% -7.1% -48. 6%

A - A x 1.2 ES 95. 40 1. 7% 2.1% 240. 7% 1. 5%

T =H-TH Flek, 6504. 99 14. 3% 34. 0% -14. 8% 86. 1%
PTA-PXx0.655 ek, 107. 82 39. 8% -9. 9% -56. 3% 7.1%
POY-MEGx0.34-PTAx Tl 1025. 50 12. 6% -17. 6% 13. 8% -1. 0%
FDY-MEGx0.34-PTAx Tl 1675. 50 0. 9% 1. 9% -5, 7% -7. 5%
DTY-MEGx0.34-PTAx Tk 2350. 50 2. 8% -15.1% -2. 1% -2. 5%
RN £ Flek, 3536. 10 -3. 5% -12. 1% -25.1% 12. 2%
KA £ ik, 1353. 25 -3, 6% -13. 0% -18. 3% -10. 2%

ABS 1 % Tl 2321. 70 -6. 7% -2. 0% 6. 7% 62. 0%

PS # £ Ik, 922. 05 35. 7% 145. 5% -28. 8% 9. 7%
TR £ Tl 3260. 14 -16.1% -27. 0% 66. 3% 27. 2%
AT HIR-T =M Tk 1700. 00 -26.1% -50. 0% -41. 4% -54.1%
TEA-i%b C4 vk 2500. 00 -3. 8% 38. 9% 22. 0% 16. 3%
TE-th K vk 725. 00 -1. 4% -4. 6% -37. 8% ~64. 6%
A b ER-0.74% A M Ik, 2690. 50 -1. 4% 90. 3% 80. 9% 176. 4%
7 i BR 7 B - 7 e B Tl 2507. 50 0. 8% -29. 0% -29. 2% -34. 2%
7 1 B T B - M B Tl 450. 00 20. 0% 24, 7% -45. 8% 67. 0%
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ES R AR

A

=
¥ B R R HEx1.5 Tl 870. 00 -8. 4% 30. 8% 43. 8% 1481. 8%
JkF-FIBEEX1.5 Flek, 388.93 -17.1% -13. 7% -33. 6% -62. 2%
A K- T Hix0.73 Uik, 1308.73 -1. 9% 7. 7% -19. 7% 46. 0%
FEAAK-R M %0.87 ik, 1907. 75 =7. 0% -19. 9% -32.1% -44. 3%
MTBE-&4 T #.x0.64- Tl 1341. 20 7. 7% -1. 7% -6. 4% -45. 4%
IRBF-T kex1.2 Tl 25. 99 -79. 8% 122. 4% -104. 1% -94. 3%
MEG-0.71* 3 &2 %% Ik, -200. 00 73. 9% -9. 1% 212. 5% 18. 3%
MDI - £ Tk 10472.90 2. 9% 4. 7% 10. 7% 59. 6%
TDI #r £ TLlvk, 6657. 50 -1. 2% 0.7% -0. 2% -31. 3%
REAN £ Tk 1370. 00 -1. 4% 3.0% 13.1% =7. 9%
N Ik, 3576. 53 -9. 7% -10. 2% -29. 3% -27.1%
BDO #r % Flek, 2292. 60 -4, 2% -7.8% 116. 4% -23.5%
DMF #r % Ik, 1806. 20 4. 9% -7.8% -9, 3% -27. 7%
PTMEG # £ Ll 2328. 00 6. 1% 6. 1% -40. 7% —45. 8%
FEARARMN £ LIk 3890. 70 -6. 4% -13. 6% -15.6% 8. 8%
KTEMN £ TLlvk, 627. 40 -12.1% -24. 5% -38.2% —46. 7%
BN £ Al 13429. 00 2. 7% 3. 5% 0. 4% 0. 0%
BN £ Tl 1655. 00 6. 4% -1. 6% -15. 2% -22. 8%
ZRBEBAN £ Tl 994. 00 -8. 4% -10. 5% -1. 3% -30. 0%
S AT £ lek, 2230. 00 0. 0% 2.7% 9. 2% 11. 9%
RN £ LIk 1329. 60 0. 5% -0. 5% -4, 5% -21. 7%
s Tk -249. 30 0. 5% -4940. 8% 374, 4% -219. 6%
BRI £ Tl 1293.15 7. 1% 9. 4% -10. 7% -20. 5%
Besd (32%% T I ) Tl 378.16 0. 0% 0. 0% 0. 0% 11.2%
SN £ Tl 404. 65 -3, 6% 2. 8% 6. 4% -67. 6%
PVC (#.%%) £ Tulvk, 668.20 0. 0% -8. 7% 20. 4% 36. 5%
PVC ( ZHik) th £ LIk 2293.91 1. 3% 6. 3% -10. 4% -10. 4%
KA AN £ ik, 1135. 00 -3, 4% -11. 1% -12. 0% -16. 8%
Ak REME Ik, 1730. 99 -3.1% -15. 4% -22. 6% -31. 6%
Ak REMNE Tl 910. 52 =9, 2% -23.9% -34. 8% -48. 9%
Bk REN £ Tl 380. 00 -17. 4% -26. 9% -34. 5% -49. 3%
—MWE Tulvk, 1087. 81 0. 2% -10. 1% -11. 8% -26. 3%
—EmE TLlvk, 1285. 48 -0. 9% -2.1% -2. 8% -5, 4%
FLBRAY £ Tulvk, 728. 80 0. 0% -14. 7% -14. 7% -17. 2%
FHBME Tl 17387. 50 1. 2% 0. 4% =9, 4% -12. 7%
AN £ Ik, -364. 88 3. 1% 69. 2% 266. 9% 432. 2%
M £ Tl 5566. 60 0. 0% 0. 0% 0. 0% 1. 8%
AR £ Tk 1302. 50 -0. 2% -9. 1% -42. 4% 23. 9%
HRAEAN £ LIk 5315. 00 0. 0% 0. 0% 0. 0% 11. 3%
HRR LN £ Ll 5079. 60 0. 2% 0. 0% =0. 2% 17. 0%
TR B £ Tl 1588. 38 6. 3% -24. 8% -24. 0% -61. 7%
ks £ Ik, 3791. 22 -3. 1% -4, 4% -21. 9% -32. 3%
PVA th £ 7/ 6948. 00 0. 0% -1. 3% 5. 5% 57. 4%
FH R R Wind, EEEAHFRPT
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4. KEEEXENR

T8 X ENE) BB A TR
2025/1/0 EPS
2024E  2025E
000301.8Z A 8.26 0.11 -0.22 0.24 88.51 - 34.42 ESN
000422.8Z  #HiLEAL 11.55 0.43 0.93 1.05 24.42 12.41 1098  AiF4
000683.8Z &34k 5.44 0.38 0.64 0.75 15.57 8.50 7.25 EA
000703.8Z {8tz it 5.93 0.12 0.15 0.31 56.58 39.53 19.13 EA
000822.8Z  LA#A 5.28 117 1.19 1.32 5.86 4.44 4.00 EA
000830.5Z  &®iT 10.96 0.43 1.10 1.32 23.48 9.96 8.30 EA
000902.SZ #itF 12.25 0.96 1.04 1.14 12.31 11.78 10.75 ESN
002001.SZ #Fa %, 21.77 0.87 1.88 1.90 19.39 11.58 11.46 ESN
002064.8Z  fedqu 7.60 0.50 0.55 0.70 13.44 13.71 10.88  AiF4
002170.8Z  E@HEH 8.73 0.29 0.36 0.81 19.03 24.25 10.78 EA
002221.8Z  AAHR 9.16 0.10 0.11 0.20 107.86 84.50 4526 KP4
002258.8Z  A|/R{bF 7.90 0.75 0.76 0.86 15.87 10.39 9.19 EA
002381.8Z  WHHBH 6.29 0.59 0.44 0.73 12.90 14.30 8.62 EA
002391.8Z  k#HHEH 5.04 0.11 0.08 0.17 55.97 66.84 2991 kP4
002409.8Z  AgAAHL 55.71 1.22 2.09 2.75 4577 27.00 2040 kP4
002493.82  #A&EA 8.51 0.11 0.30 0.50 90.49 28.37 17.02 ESN
002539.82 =Bk 7.31 0.74 0.70 0.87 11.17 10.44 8.40 ESN
002597.5Z A A%ik 23.43 1.24 1.24 1.74 17.74 18.90 13.47 EA
002601.8Z  AA6L£R 16.49 1.35 1.41 1.73 12.67 11.70 9.53 EA
002637.8Z  #FHHL 9.86 0.19 0.70 0.91 57.43 14.09 10.84 EA
002643.8Z  ZiAKH 9.89 0.82 0.45 0.59 20.22 21.98 16.76 EA
002648.8Z L EZALF 18.86 1.42 1.61 2.03 10.37 11.71 9.29 ESN
002749.8Z  EXMEH 13.55 0.69 0.79 0.97 17.25 17.08 13.96  AIF4A
002895.8Z Il {f&hy 21.18 1.53 1.84 2.22 12.44 11.51 9.54 ESN
002984.SZ AR 23.87 1.84 2.34 2.63 15.68 10.20 9.08 ESN
300121.82  fasies 11.19 0.74 0.58 0.98 11.93 19.29 11.42 EA
300285.5Z EAA 16.06 0.57 0.69 0.86 40.78 23.28 18.67 EA
300487.SZ7  BERA 46.88 1.42 1.80 2.28 37.37 26.04 20.56 ESN
300596.SZ A 26.74 1.58 1.86 2.37 18.72 14.38 11.28 EA
600096.SH Z=RAL 21.25 2.47 3.06 3.23 6.33 6.94 6.58 ESN
600141.SH % £ 20.89 1.24 1.65 2.01 14.71 12.66 10.39 ESN
600143.SH 4% A% 8.11 0.12 0.38 0.57 67.41 21.34 14.23 ESN
600160.SH EALBEAY 25.05 0.35 0.65 0.79 47.18 38.54 31.71 EA
600309.SH  Z i 65.90 5.36 477 6.49 14.34 13.82 10.15 EA
600346.SH  f&h &1k 14.85 0.98 1.00 1.29 13.43 14.85 11.51 EA
600409.SH  =ZA4bT 5.05 0.27 0.35 0.44 20.04 14.43 11.48 EA
600426.SH ‘& fast 19.88 1.68 1.86 2.35 16.38 10.69 8.46 ESN
600486.SH  #HRiLT 53.51 3.85 3.12 4.14 16.39 17.15 12.93 ESN
600989.SH  Z=H#R 16.55 0.77 0.89 1.86 19.17 18.60 8.90 ESN
601058.SH  &ititm 14.38 0.99 1.33 1.59 11.86 10.81 9.04 ESN
601117.SH  +EKZ 7.36 0.89 0.95 1.08 7.16 7.75 6.81 ESN
601233.SH  #ARMH 11.80 0.33 1.16 1.73 45.77 10.17 6.82 EA
601966.SH  #3kib A4 17.25 0.94 1.57 1.84 20.38 10.99 9.38 ESN
603067.SH  #RALMH 11.89 0.73 0.99 1.07 13.99 12.01 11.11 EA
603078.SH ST 15.20 0.27 0.33 0.43 58.70 45.95 3523 A4
603225.SH R, 11.31 0.71 0.71 0.95 20.00 15.93 11.91 ESN
603737.SH =AMt 38.32 0.33 1.04 1.39 144.58 36.78 2762 KP4
688323.SH ERE S 10.97 -0.11 -0.27 0.17 - 64.53 EIN

FTARR: Wind, EEIEAFRAT (RIFHNE) EAITMNI G 7 HF—BFH; AMFe97] R BRERDHST )
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IEAFRARE

5. EFHEI

J& B 2025 5, b E Ao £ BB RA B, BOMIR,REE Mk, LIH
P Rk ANEA B . Ba, stFEo s 2 Rkey T, MEAESRSA, FAE
AEFERA. RANFH EITAT ey KAR KM, FH 0 TAT LG R A,

6. MR T

EIGF LA, IR S T, KRS, SR RiEks); A xEN L
SRR, P EM R RAT.

S Wik I XUE fF Ak
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[ ) ah44])

Bk, HARPTEIFTR, WIATL ARSI, REXFEALFME, 7FTE L ITHZE, 9 FT Tk
IR %5
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