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A7k AR5t & A 2025/03/07
3} 1M 3M 12M
Ak T 4.0% 1.1% 9.8%
FE 300 1.3% -0.7% 11.7%
H8 % IRE

(A A TAT Sk B 4 704 BR P B L MDI A6 L3k,
2025 FA LA R RANE A AR (GRF) it
I*FKE, MK, £HRF) —2025-02-09
CRIA AT LR B RS BB R B, AIFH A
FMEXFE—IUE—RIREZ = (EF)
*EAmihT ERE, FHhA, TMHR) ——
2025-01-18

(R A TAT e B4R : Rk, 7 M BR A B A4S Bk,
a4 ik R 2024 AT =F &R & (HHE) *
A1 *FXKE, TMK, TR T) ——
2025-01-05

(R TAT R B : RERATEATILEAT
892 A, 2025 F T H P kANE B A (EFE)
AT FZRE, TH%, TR —
2024-12-09

AL TAT S B4R #0147 R134a, £ TEF 46
Lk, AT KARTAAL (fF) “Emik
I*ERE, %K, FHRF) —2024-11-12

B 20253 60, BALIFAHHAN96.55, K2 A4 27T HTH
0.40.

B OBRTEN: BIERRTAINE, FRERAAELRH

BERADORDLBMNE, LA DMAFERMKIEKRE R (BAEF. €.
BA) BEHEGHXHERKE K (Al KBTS AR, MBEA. K
BRI, KETRKAITF) |, AELHTHREY 0 ARBY KRG F T
T, RARERERT. LARZXEZLEBAERALIGEA, T
EEBEABRE .. BEE. WERERSE, ELRATEAMNSR, A
JE ., RERUS AR SR L, 2R AT RAA R A, BETHE
RAZAL G Al HEFS ORABMNMH) Fefl 2 M AMH (ALK H
Ae KA AP 50, Al I TSR EIE RS RIE, 2%
AEHIT A A 2021-2023 S5 40GW/4F3% Kk £ 50GW/5F (2024 )
B60GW/F (2025 %) . 80GW/SF (2026 5F) , B AIHLey Ham 3439
KABBEE, FRLSEL KM 20% ML B, THEBLNE KK
2021-2023 4749 2.4 Tree i A138 K £ 3.0, 3.6.4.8 777 (2024-2026 ),
ot bs 2 TR E KM 8.6 Hekig Kk £ 10.7.12.8. 17.1 Hob/F,
mAELSE TR TR (BlF) , UAKABEY K, BT R ARERDH
TIkEE o R LB (NS R 1.2 Tek/F) febbh (N8R
25 ok /) M2 LIk, BREMEERE K, TEEIE,

2025 S TAT A B8k ANE B A E, AT=AHM: 1) EAEHA
o, AT =i 2024 58 Ay 2B T, YAl £ 2T F &t
Gk, BEAREGKTFRT N LEMLKF, 2025 572 Lk 2) BA)
Wk, 2024Q3 £ ZALT A3k 4 Mk A)iE F 35 2] 2020 F VAR89 7 £ EE,
2020 £k, AL R mABER P ok, RMNLIEECRA L
R AR GHATRF R, ZFFERMIRD Z 5 Himkl; 3) MmEFasRL
J&, 2024Q3 NE A AL P AL THEATEZE 2.89%, ©F] 2021 4
VAR BRI KR, 2024 5 10 A ik, MBIk EER Y, KAE
M ERTHFCE—F T, RE 2025 F, FEiv£ BM B RA
Pl BN E B iRk, W I H R RANESLE Y. P EARE
DR AR ERYCREFAE, DMAFEY K%, FERY
AL EHENT T B ERANL, A6 KT Ak 57 69 1250 74 2 M A A
Bk, RKRLLTBHNT LGERKAHG LGN R, R, T3R5
in T RegiT I, FE S KGEH, XSG T LA ZHERI,

[E W& E AT 5T

W G 8] 12 1E G Rt AR
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R AR

EREEXE, TRXETRMA:

1) & AY K, T2NGEIBERRT: FiLs, B8 GREBMAE,
HbE G, AELEE. BRAY. TN KA. = AR, M
mohF) . RERF, ZFMR. EEFBI. RERL. ZXRR. A
Hhe (FFEF, =BEE. LA EWEe) . AEER. HRLI.
RBGHF CAFRA) « % FE. BHEFRS,

2) FARERS;. BILIEE GRIR) o AR (B, AEE£H.
ZER . RKAFR)  RBR (JAZER. HEH. AT, 35K
B, THHMEF) . AeKye (WRMER. FHRBE, BREWL) | B
& (R, NEEL. EBEy) « R (BRI, HFERL. A
BRI T8y, AR | Fkr (B e, REBL, A5
W) O ®E (BEHR) « RIRAELF (ZARI) . Naksas (B
R L HEF Gifek. LEA. W1 EH., REAY. RERD.
i) | AuaEl, B (REM. 6 EHH. £REH) F.

3) MM, AETHOTAEARHFN, KEEKE, =AK, B
WEAKAIT I, ©FF R (AR, ZARAE. BEMH. 7HEK
fr. FRER. BEAA, M) | RAR GIE) L RMAHE (B
RA) | PR GEiedh) | Ak, PEAE, SxihF (UEL
Y. Ay . HMKRE GLAEMFK) . MEMAMHE GRERD .
Mrm#st. REREL) Fo

4) HR&E. i TRELAA S LE, KAME, 22 ROEKF, B
LA BITE RS AAL B ST F A RS, RNAFSIREFEN TR
Bi#The, 1205 FELH, PERED, FPELL, PELFEF
ik,

BMBRE LA FEBE BB
B f7akfE ARIR

4% Wind, &£ A F £ (3 A 7 B), Brent #= WTI 358 -4 5 A1k T 69.42
#7 66.27 % L/4H, J&IRH-5.11%42-5.26%.

B FEERN RSN

AR (202552 A 288-3A7H, TRA) ARMRATCTFAFSX
LK. ARERRAAENRURAALE 0 REHRZTHRRHK
RE, BoFRGRHRA, ALXEARAUMAFRLE, AN, 04
A6 T 5 R AR R e A & B R AR AMAE B IR SR AT 26 AN A AR
B, AR E B RARAT AWM EARL LT A S KB L4 HE(45%CL):
EANK LK. BALESRTHHS LK, HHEFESFRF. RER
A3, 5 LEEGE, HREER RN FHBERHR,
e TS, THHBRRFE, FHEARRARE LR, SRS

W 4oL 1832 E UG
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EBUREE, HRHABE. ERWETIRE, PHRE, 5%
FARM, AKNITE BB, ABRE RREA . KBB4 REN
¥ bk, AEBR —mmHR AR, BT, MEAE R
L, b, BALE KA, SEEHER T HEERE. B TH
BB AS T Lk, kA F R ARG, FUEBIER R, 5T R
BN ER, BEARMUAIFATATRITEA L, EHFHE. KELERA,
R 5B E KAashineg, WHMs Lk, KOH R, RERMEMm,

[74s]) E240%R, 3 A7 8, s MDI 4 18450 T/wk, 3k 2
A 28 HTF% 500 T/ot; 347 B, B4 MDI#4& 17750 T/vk, 3Rk 2
A 28 H T4 600 T/,

AEBEAES MDD THERMIZAE, KAAETEFIHT, KAL
53R RAMP: RPERMKER. MM KT KRS, AETL
FRFAE, LKA RZ AN RABE P sk, FERK
BATA, kAR PR AR T A B AT R R AUE K.
ABER% MDI Ti#sg £ikk. TPU, #HEk. ¥HFLF LIRS, A
AL RFTH 86%, IR EdKk 1 AE 25

(%] ARAB2£®HHE 0 A3 H 6300 £ T/IFEU, 3Rk EA
BF: AR E£AB0455% % 6000 £ TFEU, R ERAHEF: &8
BB &2 Hr A 2832 £ U/FEU, 3L LB #H-F,

[R4e40s) Uhmtae]l (=] AR A EZNE,

[REpmr] #aNESF, 3A78H, ALEENMNEA 29000 T/, 3R
tb2 28 HFF.

A5 H, NAKMAT “REMHM” FitHLED E/HGRTELE.
NEEE R 20252 A19 B E 202553 A4 8,810/ S A
EMAE KT “REEHG7 S IH RN 11.64 T/ 130% (&
130%) « HEAKRELE-_FTAZXSHBEA, NAKRERAANZSH B GIEN
KT # A 4% 11.64 TIAZH 130% (A 130%) , HoamAk “Iriess
T OAH KA AR, BEARE (AR A R A TR S AT R
BN NRAZERAL) 6947, DIATFLWARRETRATHE
BB AR R (A e 5 5 3 F) 8 69 A& T =T A SR AR KA AR R IR A

{ﬁ i o

[&2FR]) BE2AFR, 3A7 8, HETHHMN 3775 ik, Kk 2
A 28 B ¥ 25 Tk, 3 A7 B, #4147 R22 697 %34 34500 T/
wh, IR 2 A 28 BH-F; H1AF R32 697 %30 A 45250 /v, IRk
2 A 28 BH-F; #1/4F R125 6497 %3940 h 44750 ik, 3Rk 2 A 28
B #-F; #1/4 % R134a 8977 % 34 % 45250 /et, 3Rk 2 A 28 B & -F,

202553 A1 H, NNE235 LRFT2025F3 41 BREZSIKE

E 5 LR E LB R RS 3
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A5, 235 Ly LR EL S HNE AEMRIEEIIIEEITHEL,
B LE =T,

[(+EEm] [TEEH] [TEEL] KATLEZNE,

(&7 5] ¥ Wind o2 €] 3T, 2025 4 3 A 6 B AL KLEA R
A 248 X, 82 A 27 B EK1T7 R, 202553 A7 H, PTA B AR
B 7 5423 ek, £2 A 28 H T4 5.8 7ek; &KibK POY firdé A
7150 /wk, %2 A 28 B FI% 50 /vk; PTA 4% 4820 /v, 4% 2
A 28 A T 150 T/#k,

[zl UREZen] (FHRS] [ZRER] AT LERNE,

[Z2/&5] 4 Wind, 2025 4% 3 A 7 H AMHER M4 4 6650 T/, 3
tb 2 A 28 H T %450 1/t

[#7% ] ARE2EIFM, 2025 43 A 7 BB — M4 3381 T/vk,
2 A 28 B b1 /e 2025 F 3 F 7 B ARER — A& 3977 1/
wh, 32 F 28 H B 41 Uiek; 2025 4 3 A 7 HEEH G4 1038
lek, 32 f 28 BHH-F; 2025 F 3 A 7 B L &M 4 3140 /+k,
k2 28 H LT 68 ik,

[(ZfakA]) #ENBESF, 2025 F3 A7 B, Shah T %0 iL 14546
Ik, 3Rk 2 A 28 B #H-F.

[+ EF] [(RFRN] AT LEZNE,

[rasfer] #2EKM, 3A7 8, LILTHRBERENM B ETH
13150 7T/ek, bk 2 A 28 B 45-F; AR H NS B E T % H 22600 T/
wh, 3R 2 28 BHH-F; 42EtH TMTD B AT %6 11950 L/ek, 3Rk
2 /] 28 H ¥ 400 /v,

(42452 ]) 24603090, 3 A7 B, #i17F3% a4 40D A4 24000 T/
wh, IREL 2 A1 28 B &P LI % A4 40D A 24000 /ek, L2 A
28 H#-F,

[#F=p% ] 4% Wind, 2025453 A 7 B, %4 % A NN 104 T/F 5%,
2 A28 H T Tk AEFEMMEHN 130 T/ T2, FL2 A
28 HTM# 3/t 5t.

[z 5% Ak R )38 Wind A= )1l 25,2025 5 3 /1 7 B & i s s fir4& 4 1509
lek, 22 71 28 BH-F; &mskmitg A 1428 /oL, %2 /1 28 A L
K2 SUlvk; JREMAEH 1832 lvk, 22 A 28 B T4 24 vk 5 /) B
A& # 700 /e, 22 A 28 H T4 10 /vk,

(=AY #EENEF, 2025 53 A 7 B RAELF AN A 13725

WA B E B T KBS 4
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Alek, k2 F1 28 B #H-F,

[£&las]) #ENEF, 202553 A 7 B BN A 4611 Tiwk,
R 2 A 28 H T 51 Ulvb, AT, 20253 A 7 B K& )
¥MAH 1790 ik, 3Rk 2 A 28 H F % 30 T/wk,

[ZzX] [Z2FER] ARFLEZNE

[ &K% %] Wind, 2025 4 3 A 7 B RE T HHML 3.7 7 Tk,
2 A28 B ZREAETHHMNA 25 7 Lk, F2 F 28 B
HF: AFBTHHML 8.0 A ML, L2 A 28 BHHF.

[#4E%] [(RFHAR] ARFLEZNE

[EBEHMAII AT B, NS AHXTNEEH— KA, KRIFER AR
AP BAFIR AT O o A8 H— KRR RIFIEHAKECE AR/ L
FA IS B LM AR B LT AT RAT RAIR AT K k%o A
KRG A74# 909.00 77 L, &8 B A 0.912%: MMk 474 808.00
TR, & o8] I A 0.81%.

[#HKRAT]) % Wind =5 )| &5, 202543 A 7 H A RHEER G4
A11.0 7 ok, 22 A 28 B L3 0.1 77 Tlok ; IRR F BE R M A& 4 12.8
A, 2 A 28 BEF; BHBRAMNEA 231 HT L/k, K2 A
28 H#-F,

[# RF] 3 Wind Fo 8 N BF, 2025 53 A 7 B Z&BRHNMK4EH
455 7 ulek, # 2 f 28 H#F-F.

[ YEWInd A8 I &%F,2025 53 A7 B FPEARARRY (4
&) hikH 345 F ik, B2 A28 AHF; 2B RRY (L) Ik
A 328 B Ak, B2 F 28 BF-F; HFEMEHA 3157 vk, 2
A 28 B T4 0.10 7 7/vk.o

[7iapr13 A 6 B, »a& KA XT 2021 51k F ML F S i+ %] 365
FR MR 3 B TE A R R B o 8] AR B R 4K 2021 SR AL B
B X 89 10 G B3 R TR 630 SR IRAR ) R AR IR TR 69 TR 4]
PR E T 13.72 AR, & EEAAT A 8 AL A 9.30 1CAL Y 0.0147%,
= Ak A 8.93 TIME, B F LT AR T 130.20 7T (AAE) .
BEANEWED, NATTRERRFEELZED B EHF T,

[LAAfcAE] [ouadrsm] Uioie] KRS A EENE,

[&A#44)2025 -3 A4 8, 2ARBARXTARAEFENSH T X
B Ay N, N8 T 2024 7 A 27 BB T (X TFREFEN
X5 RNEMEREA 7 EWE) , BEAIAAATEETEFTMNT
5 7 N8 Bity, B Mm AL 9.58 T/ (&) , BIWE&H A~

WAL M E L S AR S



= EiEi
o EiEiE AT

KFART 3L (4) BEARBTART ST (A) , auiimha
FTFEAFIGALARAD MR T EZAAL12/NNARN. 202552 A, »
A ARFHEN; HE2025F2 A28 8, NABIEFENS 7R
Rit@pitr 4 5325 7 #x, &8 B A e ets h 2.02%, M E & FH
#H 7.68 TIAZ. AR H 6.31 T/RE, L EATELTMAAR T4 3.69
ACA(TE S T ).

[Flgere] [ERRAR] (2] ARFLEZNE

Hipr] AREE N ASF, 2025 F3 A 7 B CRBHEBRLEAH 7.53
7 Alek, k2 A 28 B kLS 0.05 77 /b,

[(5E&7]) [EmAK] [PREA) ARAGREZNE

[ 53535 ] 4R4E Wind, 2025 4 3 A 7 BIREF M4 A 6430 /b, R
vt 2 A 28 B _EH 130 /v B4 H R, 2025 4 3 A 7 A TEAMH4E A
7508 T/ek, 3Kk 2 A 28 B T4 50 /vk,

[(R#H M) # Wind #2371 &5, 2025 F 3 | 7 Bt kMR EHAA
710 U/, B L 2 A 28 A T 0.10 7 Tlvk; &4k LB R 25 W4
% 13.20 7 Tlvk, ¥ L2 A 28 BH-F: FETERRBMEH 2.50
7 Ak, B L2 A 28 BAEF; TEBENHEH 10.00 7 /R, 22 A
28 H #-F,

[LABN]20255F3 A7 8, LAESLAAXTFEDEEHRMAL
5090 L NP R EAK T ST AL S X EF L2 E A R, N
S| RTANSMARART 16 LA aATE, HTERMNART S HH
W BB I S A, AR R A 2 BT R 6 % R T BT R A R
Bk AFRLENSFFLAFET, HFRIAARXET I

[Exrmr] [EAR] ARFLEZNE,

(#5724 4] 4% Wind, 2025 F 3 /| 7 H 98%#i 2B 4 # 8600 T/#k,

.2 7 28 AT % 500 7L/ok. 70%% 2 BR 44 # 5450 ik, %2 1 28
HH-F. 7 RBMAEH 9650 L/ok, £ 2 A 28 H L#K 100 T/ek, 4z
BRAN A& A 14250 /b, 32 A 28 H T4 450 /vk., “kAFM# A 7211
Alek, 32 F 28 B L#K A7 vk, ERMAEH 2229 /ok, 32 J 28
B LK 11 T/ek,

2025 3 A 4 B, AW AN X T AR T SEN S 7 Xl 5] Ly
Ayt o, 2025 F 2 A, Nl R P SEM RS 7 X @ AL 388.26
TR, &8 B AT A S 489 0.14%, WK AR 4& A 9.15 TR, K
s AE A 9.56 IR, (kAT ELHAART 3,600.45 7 T (a5
TR o BME2025F2 Ak, NE@IEFENSH 7X@ WA
3,418.91 L, &/ 8] BRI A S 4089 1.20%, W KARAKMAE A 9.15
IR e tihAs A 10.68 T/, fAT&E2MAANRT 4 3.38 12t (O~

WA B E B T KBS 6
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BRHTR) , RREFAEFEEIA, AT 6 H X RN E)
TR A B W 77 569 & Ko

2025 F3 A 6 H, WA KA KT8 AT nal Fd it EF L AE,
WH, EFAEOTPRARFEMTEETEIHT, A8 ALK TN 458
M5 LR & FHE B RBIA T B AL E R RPAT B IX, AE
BN 2.331C 7 AT Ao i £ 5 2 8] 2024 F )5 I F 38 e 2.33
e 7.

[£ie44]2025 43 A 88, RBAMAH X THAIELAL FKAEA

eyt NARBEAITHEEFHRTELFRL, Eendkk
RREAK], RHARSEETEMEAZLE, MRV EORTELLTE
Ao T BB RAANE, AERYFRRTAES LSRR, B hufk
Ry ZAARTERTGmFRRABDEENE, BEIF)>ZRATLE”
& 2o

[ 47 &% ] 4% Wind, 2025 4 3 A 7 B EVA fir#& % 11900 T/#k, %% 2
A 28 B L3k 200 7t/#k,

[l8i2 510120253 A 4 B, Bk KA X TEBAS L (55
) FRMBENE, NET 2024 F10 4 22 AFSGERLT (X F A
EFENIHHFXIMN T E (FEH) 6HIE) » RlENE
MAAREAREEDEERTHTE, AR FPENTSH H XY 3k
tr, BRFTEERINKTARS 12511, RAAEIFART 25/ T; &
WA A AR AR T 9.00 TT/E; BIAHAR AN 8] B F A F UGB A
DT EZRARLI2NMAN. RE 2025 F2 A28 8, Nd@dTamE
BLEAK P AER FNRH 7 XE W (F A IZW 34 2924 7k,
& 8] B IR A6 0.80%, RS AN A 6.62 T/, RAKRZH A 5.97
TR, RERWELTHNAH 185t (REeAE. TFPHREHRM) .

[ ARy Y2403, 3 A 7 B, F Bass (Bikma) M4 2042.50
TTlek, R 2 F 28 H ¥ A 152.06 7/ek; b BB GRABL 98%) M
# 580.63 T/#k, 3Rtk 2 A 28 H3EAu 58.13 /vk,

[FHER] #2415, 3A7 8, FRAMBENEA 14950 T/, 3R
tb 2 1 28 H T IE 100 /e ; HAR G % F04& % 23000 T/#k, 3Rk 2 f
28 H#-F,

(KA 13 A 3 B, N KM XTI ATRE AP XSS
BNE BEANEWER, N EREATERRESAH NS 1.78
1CRL, &8 BRL ARG 47.06%; & B kA AR R A7 8 4y 2650.00
FRE, & BT N A B A8 14.85%, & 8] EAEA 49 6.99%. A
T AR FRE A BL, KELFIHA NS5 B
TIREZRIFXE B S L5,

[Edpinm] [Eaft#] AR AT ZNE,

WAL M E L S AR 7
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[=#BWI3A 18, AR AEFESHREZAR BB TRINE
ARBRIEFEEZRANIEE, FHANL2EEARERE, £F, LY
RBPRA, b EHRERAEHANG 1925.90 R, 4508 EEA
8 3.1547%; ZBPA AL HA NG 6202 F R, A& NE ERAL
0.1016%. A ANEWFEZ AL 15 AXHAE 3 MW, EHhEL
A DU AF TR BN ) R IR KRB T AR 48147 TR, A&
8] S AL A9 0.7887%, AL PTH N 88 5489 25%; RBHLAL
DORFF L HA G S L IRE KR ENE AT 15.50 AL, 29 E 8 E
PE A 0.0254%, TABiE HATH A 8] By B 4089 25%, BN AT %
WA o2

[ 8 0) [Hx#m])] [(Fnem)] (/K] KA A EENE,
BHREB: FEIANTT LR RKNE, EHLTIT LR FR,
ReRT: BALFEA; M EHTNR; FEES; Foiis Rk

Wy EERXENS MG RERL; FEMBRBEERAAY; LT >mk
BAKTF AR, Al 48P il MR HE KR RAF.

W F o B R LG AT A B 8
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= SEALAND SECURITIES TERA IR
T EXENE) A BATAM
2025/3/7 EPS PE
4 2024E 2025E 2023 2024E

000301.SZ X 9.60 0.11 -0.22 0.24 88.51 - 40.00 FEN
000422.SZ #ab ik 12.24 0.43 0.90 1.05 24.42 13.67 11.61 AR
000683.SZ T SRR 5.63 0.38 0.64 0.75 15.57 8.80 7.51 BN
000703.SZ et &k 6.17 0.12 0.15 0.31 56.58 4113 19.90 FEN
000822.SZ L 7R Ak 5.23 1.17 1.19 1.32 5.86 4.39 3.96 EA
000830.SZ L@\ 11.74 0.43 1.10 1.32 23.48 10.67 8.89 EA
000902.SZ #iEE 11.94 0.96 1.04 1.14 12.31 11.48 10.47 EA
002001.SZ 7 Fer B, 22.00 0.87 1.88 1.90 19.39 11.70 11.58 BN
002064.SZ A o fy, 2 8.35 0.50 0.53 0.69 13.44 15.68 12.15 AIRR
002170.SZ A=) 9.37 0.29 0.36 0.81 19.03 26.03 11.57 BN
002221.8Z FAEAE R 9.98 0.10 0.11 0.20 107.86 92.07 49.31 AIRR
002258.SZ RS 8.96 0.75 0.76 0.86 15.87 11.79 10.42 EA
002381.SZ S REAY 7.10 0.59 0.44 0.73 12.90 16.14 9.73 EAN
002391.8Z K H Ay 5.02 0.11 0.08 0.20 55.97 62.67 24.89 ARG
002409.SZ e 2 AR 64.12 1.22 1.98 2.67 45.77 32.34 24.00 AR
002493.5Z %G 8.77 0.11 0.30 0.50 90.49 29.23 17.54 BN
002539.SZ =B ER 7.89 0.74 0.70 0.87 11.17 11.27 9.07 BN
002597.SZ o e 2417 1.24 1.24 1.74 17.74 19.49 13.89 FEN
002601.SZ kAaER 18.58 1.35 1.41 1.73 12.67 13.18 10.74 EA
002637.SZ P F A 9.35 0.19 0.70 0.91 57.43 13.36 10.27 BN
002643.SZ 77 8 R AY 11.67 0.82 0.45 0.59 20.22 25.93 19.78 EA
002648.5Z L EF 21.88 1.42 1.61 2.03 10.37 13.59 10.78 BN
002749.SZ B A 13.21 0.69 0.79 0.96 17.25 16.78 13.78 AR
002895.SZ N e R4y 22.82 1.53 1.84 2.22 12.44 12.40 10.28 BN
002984.5Z A BB 24.04 1.84 2.34 2.63 15.68 10.27 9.14 BN
300121.8Z fa 54 & 13.10 0.74 0.58 0.98 11.93 22.59 13.37 BN
300285.5Z A 19.93 0.57 0.69 0.86 40.78 28.88 23.17 BN
300487.SZ Bme A 48.65 1.42 1.80 2.28 37.37 27.03 21.34 EAN
300596.SZ eSS 32.44 1.58 1.86 2.37 18.72 17 .44 13.69 EA
600096.SH =F A 21.15 2.47 3.06 3.23 6.33 6.91 6.55 EAN
600141.SH X EER 21.72 1.24 1.65 2.01 14.71 13.16 10.81 BN
600143.SH & KA 12.48 0.12 0.38 0.57 67.41 32.84 21.89 BN
600160.SH B ALRE A 25.25 0.35 0.73 1.30 47.18 34.59 19.42 BN
600309.SH R 68.62 5.36 4.77 6.49 14.34 14.39 10.57 BN
600346.SH B Bk 15.74 0.98 1.00 1.29 13.43 15.74 12.20 BN
600409.SH ZAkL 5.59 0.27 0.35 0.44 20.04 15.97 12.70 EA
600426.SH f &8 At 20.68 1.68 1.86 2.35 16.38 11.12 8.80 EA
600486.SH R T 52.11 3.85 3.12 4.14 16.39 16.70 12.59 EA
600989.SH TR 16.99 0.77 0.89 1.86 19.17 19.09 9.13 BN
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TARH BN, NAKEEHAIANATS B EGIENTIKT N4 11.64 T/REE
130% (4 130%) , KoKk “IREHMG” A S4B L5k, BEARE (5
IR LA R A TN E) N TF AT T # 4N S) AR R B ) 942, NEFE
FoWAH Rk B RTE HBATF @EA S A A8 6 U AS T & 4 3R R AR A%
RLby “HREEAT

EEFR: NAR—FKFLEGFT LG, A 2001 FRZAk, FETEHERK
BT ERBRGT AR K TR, UAELERGAEZREE, NIRRT
BAE, HRE L RE A DT R+HEAR T EIRF, AT R%HE T AL,
H7 R JRAZ WA IE A 64 SR ek A AR X B K, A BAAE; 2022 4, A& &K
TEON B, QML —RIL 2B AR, T H A mR
RAZF R B & F R R AE XK .

B2AFI, 3A7H, BLTHHM 3775 /s, R 2 A 28 B 3w 25 T/
who 3 A 7 B, #14% R22 6497 %34 4 34500 T/k, 32 A 28 B #H-F;
#1047 R32 #4977 5 ¥k 45250 ik, 3REb 2 F 28 H #-F; 4147 R125 4
T MK 44750 ek, R 2 A 28 BE-F; 414 % R134a 69T B /M A
45250 7T/ob, 3REk 2 A 28 B H-F,

20253 A1 8, nanEegdskifT 2025 F3 A1 BLESREAE>,
&7 Wby g LR AL 54 d o 8] B RIER TR RATHT, REINLLF
=7

PEGH: TEGHAKXE D ATLEEFRAZGR KRG LT ER, &
AERRKGEHNEZ—, TELHOIE: HAFHRB LS Hib Tied
MAL S, ELSE; RAAHELS, AAFRANIEAEARREREE, 25
R BERS, LGERBAIE, B2 RAEKFERES,

PEREG: PEEHATERAS LR BARARAASH, LRAAKRR AR
MAHEREF oL —, T2V HFAYMIR, TR £5RHEREBF XK

TEAEL: vEGRA LY TH R KBRRLLING], £2L5atEHiR
BIFR MR, T, B F nS AT B RA LB Hibhe ) H L
WRE e CHARELYESE - R F = AFYERA T &R E
M2, &P ER KRS bF L TSt 2w,

Bh B BHFELA B RABREFGER, B R BT RA LA P
B M A A T F S, RV K A i 69 R S0 i = 50, B B AR e Tt A2 P 6944
HEBRARNIAL, ALS 7 @EAR RS, &K T2 8% 24084045 %
R @y %4, SaTTH BT ATITRNEH0EAFELTR B 2A], 124

W 4oL 1832 E UG

N

n
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& 38: PTA 4t £ 8 &

MESLTIANY, TS AZTAEAPOTHES, KAENAT LHAL —H b
ARe (FlEZR]) 69k, B EGSHELITh AR B MG Ky, SME
e H HEABARIT WP B AR A RBZEEKES .

4 Wind fe 240 %R, 2025 F3 A 6 B A KLEL R A 248 X, 82 /A
27 A L% 17 X, 2025 F3 A 7 0, PTAAAZAAEL KN 5423 ek, 52
A 28 H T4 58 Aok %k POY fasH 7150 T/, % 2 A 28 A Fi&
50 T/vk; PTA #hi& 74 4820 T/wk, % 2 A 28 A F & 150 T/wk.

RBBA: N5 FEHE IR h-PX-PTA-R K 7AWk By, #7 6 — B AR
HEF 2019 SFRA®B T, BARRAAE TR, %L 8 £ F 2022 5F 1
AA@iE s, st—F RN —HILZ b ag St SR, FN[R R NE
A PTAT ALKz —, A3k PTA Fi84514 1600 7ek, RS 518
% B R A 1E 89 F F 600 77 vk PTA —#050 B E#X P, A kMl Rwr R,
N A fRAe LR E RALE, HEIRAE bk, TR B IH M LS. L,
W B — A By 9 T ok/F MMA. 26 77 ok/4F PC ~ 4t ; — %A & 26 77 vkl F
PC 4, 3% 30 7 ob/4 LDPE/EVA 8. = £ &, = & Aofi KRB 4R 5t .
B 39: PTAERA=E

PTAf#A % 2% + APTAR E# 244 (Fob)
9,000 600
6200
8,000 500
7,000 400 5200
300
6,000 4200
5,000 =
¥ 100 3200
4,000 " -
3,000 -100
2,000 -200 1200
ggaggsggiassggzagne
L2 I T O s T o s T - S S N - R - A - S A S s N T o)
SEiS 8 o oB Re e s e N A S NN N o 200
L B T T o B B B o o B B B A S N I S 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
== (F4h) PTAMM £ A/ok  ====PXfit4s /0t  =——=PpTA{4E L/nb
FTARR: Wind, EiEiERF R FA KR LRI, B &L FAR AT
B 40: %K 2 POY ¥ 2B L B4 KRbKkeEiRE
&K ZPOYH# M £ dh & ARl B A EE AR
9,000 1,900
40
8,000 1,700
35
7,000 1,500
o o
d 25
4,000 1.400
3,000 900 20
2,000 700 15
1,000 500
o o — = — o o o o o o o o o - — — o o
P AT S TTSTTTSTTTTFSETESE
ggggggsggggggagsgggggs 5
NN N N AN N AN AN AN NN NN N NN N N
== (%) BRPOYH £ A/ —POY #/vk 0
PIMIS ok NEG 5% 25 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

FAER: Wind, BE&IEAT T

KHER: LOIFN, BBERT I

Bl 2025 5 3 A 8 0, 1844 KA £ T M A AT B A BN,
A AAABE AN T 0 5K PR RGO, 6k R RRMR, FIN AR
BEER AR AACE, SRR Y S A AR SREH AT S8BT E KRN, B

F L B E G B AHA S
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Ao FRATAS L-BABR. B, MER Y& AR T &R HEAF RBRAE
KA, AERDZRAT L E AR

RABE: N5 BN —H R B — AR e A s B, 1600 7 wh/4F HRAL
— AL B F 2022 F 12 AIRAATB ARAL A @S, AAEMA BATEAE
AR KO FRIEEE, mIiH 1600 Heb/F, &7 %63 110 7 b/
T, 280 b/t =K, 190 Hob/FC =B, 30 Hob/FEBRCH, 40 7
o[ R By, 25 75 vk F R ERF A AL T S o 4 8] T AR RFRAG A, A R
HEEB WG IRIT A LT, BAT 22701 30 7o/ EVA. 52 7
b | R 42 T ok IR A CAR B AT A, 17 T okl MMA, 10 7 eb/45T
=M B 8 T okl F SAP, B RR R S, K ENBAIR ) BERGLA KT,
sk Bt — ¥ 75, Bl k48 EVA 5378 RAMEATSRGEAb, H5 A 0 8] 8
R GIERKE, BOEF N BFEEE,

# Wind, 2025 43 A 7 0 EVA /4% 11900 /»t, % 2 f 28 H L7k 200 T
/U‘%AO

ek ai: NARENPTAfRRES L0 ZSHER, 2R R bEL
-PX-PTA- R B " Fa“ R i R A - K- T W BRI 48 0709 L = e 45 6 5y, B AT B 32 1%
PTA 4 = 4% 1600 7=k, RBF =ik 776.5 ok, AL IR, H AL, RA
BB E . 18k LEHLTA D —HE T 2019 F 9 A 3%/~ Mk =LA % 800 7
b, PX /% 150 7ok, —HA90 B 425 sk, A B 1400 7 ok/F Rk, T2 H
it A 136.54 1L £ 7o =& @3 200 7 eb/4F3t —F K, 255 ok ih%E, B
0,3 165 77 vh/5 T 250 77 ok/4 PTA. 100 7 wb/F R BN, 54 T 48
BA KK .

2025 3 A 4 B, l8it 2L EH X TN 8 (528 FRagsENE,
N8 F 2024 510 A 22 B FSGBE T (X T AR P TN K= 8] Lty
FE (FEH) WE) . AEQIEAAATELAREZAMFRATRTE, &
EFENZH T XN ly, BlTe2ER T TART 1.25 10, A&
FARD 251070 BWHAEATATAR B 9.00 T/ SWMAMRA NS A E
FREPEIARNY T EZARL12AAN. BE 202552 A 28 B, A d)dd
B E RERIK P AR P ST R 5 77 KR =il (5% 200) iy 4029 2924 77 %,
b ) BT A6 0.80%, RE AR M A 6.62 T, RAKK M A 5.97 T/,
R EETNAH 185t (ReRE. TFEFXHER)

TEAFE: NRBENMAGEEZEZLEE— LA =L, MABRREELD T
REAFRNEE. AERARBARE, BEARKORAMHERLE % E, HDPE, EO.
EG. SAP. REE KR, MAKF LN 8 iz ER NI, 3] sRbkibat
itk RARF L —RRRY, LERETEZBeEZEHMHRE, BE
2022 )k, BFBAEFEETRTRACELER, FitE— PN 8 * kit
— R IE R, A KA AR AT A AR B F 2023 £ 10 AF Lk, #
P a2 A R PDH 89 R M TR A = 5 a5 87, 5 ak A M- 7 M BR - 70 M BR B5 09 = Lk
HHT, XAk it 26 77 ok B 5 FILIROR B L, B AMBREE T H R
g iR sk, RAHILIR., AR, il AF HRERFEHMHRE,
PRk 3] 2 bk R & B Kiade it

## Wind, 2025 4 3 /] 7 H AMHBR 4% % 6650 7/ok, 3Rrk 2 A 28 H T[4 450
Tl o

WERA: EAERERLRKRLAREK, #E 2023 5K, N3 L% 1000 7 »/R

WL E LG T RIS 24
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dhAe TA 2. 1020 7 »& PTA, 1300 7ok A, 1350 7 obik b K 225 4 o
IS, BEARKGTHEER. B E 2023 F/&, i8R GILEDR —1RILR
B4~ 500 7 ob PTA, 240 7ot BB 2 ¥ B A @A RE~. BT, 8L
FEHR 150 /L i iRk 2% 240 Feb/FKk 22 (Ja4F) *4E, 3#%F 150 fetie
A& & EIX 200 7ok FREGLT S RE, MU EF N HFERAS

R FHRGERZENAE R KOGELRKRLHES LT — ZH5F )%, ALK
PFat & /) RWTHE TR, NS ARM A E LAF gk, AL AR 500 7ok PTA &
Aty A oak B XA IEAX T 540 7ok PTA Z 88, REre EF4e—thiLt &, A
B REG A F R T RA J) 69422 69 B AFHE T .

B 42: B —BM N £ BE (/b B 43: BB SHH LB K (L)
B — R A& £ % R Rt At £ A
5000 2000 4500 1800
4000 1600
4000 1500 3500 1400
3000 1200
3000 1000 2500 1000
2000 800
1500 600
2000 500
1000 400
500 200
1000 0
22sgoggggesesggaggses R B s N E SRR EE NS e
T T T M T TTITITIITITTITT Ao o TcTcTcLeEgLeLeLeeLeLeO8 T8
s8gsgsgggsgsagsgassasasg s 8883333333333 3388
== (#) BE—EhE — i A AR — s 5B% K s L == (&%) FHm_EHE —_— ke B
LA — () EE: BE SRR — () mE: %
— (HH) REE —_— () B A
FA kR Wind, 24150, B & F51 58T TR R Wind, 61, B&EHFA LT

=B IR NS KR AR B A ek, AR T A A Mz, &) R
3 gk — AR, b BBk A, A e b AT M R Bk 3 KA N F)
AL, Bk, AR ERAE S B KR AL Y.

RATER: NAEAK O LERAL L, BE 2023 F K, MAKOH ZH 151 7
b4, HEURAKERE b vk, MBI BT AT . A SR ILA 0 S R
Fefh B, TR AR A, R EK AR BHK R G55k A 209K AR~
KA, #— P REGERMIF T sk, H AT —FRIERT Kite T~F &
kA~ Sk~ 2 B~k M T — ke A ks, BT, NEAIR A S
Wk R, BEBRR . B AE B ARG B AMMAE Z R, B E 2023 £ K,
EEBRAKAZ R B ekl BEERAK T AR 10 Fek/F, G R A ERE 2.5 Fek/F,
GEALER 5 Teh/F, NG ERERKANEMNELRL R, AR, FRK.
B =5 LRt AR R RERR, THRSGBSES N FBAR, £
M2 FHE, HekE. AARKER T RHA,

FEIMNES, 202553 A7 0, shanT HHHik 14546 T+, Fik 2 A 28
H#-F.

FEAAFE: NERLF TEHRE RN, BHELZANREXS, LEFLREZSH
WL TAZY e ZIRBLE I, AR A%, 8L a3 3850 X /) IF 46 5% Ak B A
AL G ARIR Gk, N8 RF QI HA+H4F & F " — R R Rk, &
AT TAZ 2 b 69 B B, 7y B S8 i A 37 AR 5 Bk wE, 5K I e & P Ao LAY 5% Ak AT AE AR
2022 F 7T A, RRFAAITEBLERAAEALFERRA T I Z %, AHFRERN
HAFREE, RTAFAKKE 8 TR, CoRET_BAFTEI RS, K

W 4oL 1832 IE B B9 S B
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MK R BAT; 2022 F 2 A, M LEKA B HEXRT), FhE8 7~
So, RitA = B 117 7 m3; 2022 56 1, A% Xk PBAT £ KE — £ 7|
FEm, Rit4 > PBAT6330 »t, H#HKA LFF L, LFER, —FRHK
AR B AR 2022 F, F BALF KRR 60 7 vk/F IR AR, KA 3 770k
[45-48 I % R AR5 B AR 2k s B0 2% 2023 - 12 A 26 B, P EALFE KRR
60 77 v/ IR A AL B RAK KGR E KRBT £ ), 7~ 4889 50% K
BREK S Sy HEN 8] 2024 FFFFARE, M AL 3 77 vk /A T K AR AR
A RATH 30 77 o/ F I B C B0 B =5 FORAIF 3L, 7 ARENKEDE, IF
X 2024 F = F FHNEF A F BT

R NaEAAG B ATER RIEEREEF ARG F St 42 5 R IR
PR E, 2 HTEE N BEA BERTF ) o S B ERE R A RHK,
BSLA TR MY &, MY K. @3RI F 6 F & F M B R FH R
Ko ANSMEA AL BRI ARBER] . RIE MBS A0S b b 47 A AR I B ) 4
B, AEHEEALAERGES . BE 2024 FLFHF, NI F ARG
BEH CTP =424 & 23K 60% A LT A0 31, RFEFAMLY: 28] B AT & Lk
£E G E M BAWERL IR AL E $ = K EE#E LR = LA
BRG], FHTFNTFBTHENNT, THABRED,

F2A G, 3 A7 8, AT HHRBEALERN M B AT HM 13150 T/ok, Ik
2 71 28 BH-F; REEFH NS B AT HH 22600 T/ek, 3Rtk 2 f 28 HH-F; &
#5% TMTD H E T %4 11950 7/»k, 3tk 2 J 28 H3¥E A 400 T/vk.

SR REA N 8] A B A A Sk kN ) KR U e K e £ Ak a9 35T
& ZE 2023 Fk, /5l EE A 9000 7 F R/, #TEAX]Z B 6000 H
Fo AN, Bl BTRE R R Ak 15 ACF R, RATIA N 4 8 KR i Ry
ik 4 & AT b 3B 3R 4,

S g. EEHIK, 3 AT B, LT H AL 40D A 24000 ik, IRk 2
A 28 B #-F; L7 A4 40D A 24000 /ek, Kb 2 f 28 HEH-F,

#HAepk: M E 2024 5F 9 A, NS BATHA 44 & A7 50 7 U -4 = 58 5 8000
o, A FE AS0%itF ARG Ak, A ERRKIE AL, EANELK,
THEFES, ME AT LAY RE, REZERKERERFEK, FH
AIRFEAEF AFE FEhblbz —, Na Ak bygrfrars: EA, R E 2024 F EF
F, NG LA E AR A 30 Tek/F. B, NE 5 E LR T A R
S & F LAY 18 T vk F ik R AR (I74k) M B E XA T EHE, R, Nk
kit PPS FR V8 E 3 ok, MAMHZLE KOG Ty K, »a)HHst
A —AR ik, BRI GGEY K B AL R A4 KB b
H—#17 B % 4 2020 F 10 A2 @3~ , t— P RA N e K B A 58

#Wind, 202553 A7 B, kA FAMKEHN 104 T/IF5%, FL2 A28 BT
&1 ek EF ENWAEA 130 T/F5L, 2 A 28 BT 3 U/ .

W 4oL 1832 E UG

N

n

%
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B44: 4% A (507 IU/g B =) Hii B 45: £AFE (50%8>) i

1600 pL

P E AR A ZAGOT U/ B AT — AN LA T/ — P AR e A FE50%: B AT —ANIRME T/

180 r
160
140
120 ¢
100

FH R Wind, B &R 50T

TR Wind, E#&IEAHTRHT

TR # Wind F= 8 NI BF, 2025 F 3 A 7 B i thmii4s A 1509 T/ok,
B2 R 28 HEFF; 8RB MAENR 1428 Lok, £ 2 28 B EFK 2 Tlsk; ki
A& A 1832 L/k, 22 A 28 B T I& 24 Ulok; ) /) Bt A6 A 700 T/ok, £
2 /1 28 HTFI% 10 T/vk.

ZAMI: B E 2023 FK, NAFBAAL T EFELH 18%, A EHT & FEL
1%, s Eakp ke k. N KMHEH FTELLE, &E 2023 55
K, shah, RRAAFEF Z R, AL E] 340 Hok, 78 Fok, AE N LA. L
Yoot bk AR E 2023 SF K, A 8] PVC. sk A AUAE L AR ik 71k 8] 52.5
ok, 53 Tk, 20 Fek, [TLAMEHE -G R NFF 20 TokH M
A AR BAMCHENREENE, TAKZE, NS H AR ERZ I AT
40 Tok/F, A A ARG T K, NIABLFRERLE, TLEEHH
2RA,

#BNAF, 2025 F 3 A 7 AA AL I M A 13725 T/ek, 3£ 2 A 28 H
HF.

BHlS: B EIBAGIAAN A DB E SRS, N EALEHR I S
SHITALH B BRI, BA AT R B TAL, ARk AR 2 8k
ST 6 A, WA —RE AR, RS ERRBRA S RELELE
Gk, REKRGEEFRE; N R ELTE, REEAEY; RIBA
A, A AP 4B A SRR AL, TR 6 BAER B
R AR WIS KR IL A, T AN, AR T — RS AR R
S A AHER, T TREARGZ LHAFS, HR“—kS& R
B FM S EER K,

HBEMNBF, 202553 A 7 H L =_BEEM484 4611 T/vk, 3R 2 A 28 H FI%
51 /b, LA FR, 2025 3 A 7 B R E DBFEMEH 1790 Tk, 3Rk 2
A 28 B T 30 T/wk,

i 4o 83 IE UG T S B3R
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B 46: T_EMAN £ B A

BA47: LoBEAB o EE (Fob)

7,500
6,500
5,500
4,500
3,500
2,500
1,500

500

m (F ) MEGH £ A/vh ————=MEGH#5 A/ok ——IF A LIEHH T/ok

LB A £ 2%

- CoR A R 0 R
0 1600
2200 1400
_400 1200
i 1000
800 800
-1000 600

W OO A NN AN g N w00 = N

O O 0 00 00 000 0 0 O Q0 HHdHdA 9 9O

AN A A T FFFTFIFIFIFTFFFTASA 400

[ B I O . Y " " O A o O " Y o N o B ' B o MY N o B " B B

0 0O 0O © O 0O OO0 00 O o0 0O o oCc 0O o o o

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

FHER: Wind, B &R 50T

KRR 2aIKN, BEEIEEFTH

EFR: NARGHEAFMFAE S L, EAAERYE, FELEAHSY K~
s FliEZ AL, RAKRYEHAE, B4 X HELERKIRS; AEHEEALR
JE55%), #H— T IHERAKY . KRIUE, o8 ¥t T &R =3 50 7 wk/F 1k 4]
Wiz R B . 50 77 vk C2-C5 2x4-4) Al #1120 B #i%, /14 2022 5 )& 100 7
Wb /SRR F R AW, 2023 25 Heb/SFEVA £ B EX%E AR S
400 77 v/ FBEH H 2R B 6930 P B e T TF S 09 H 32, BOFF AT A% 4
&I, FLEANE TR, 4R bkb@mERLT; /4 300 7w/
FHEN LI Z R B ERIT, REGR AT ZE 12 b/, B Ty &
E 40 ek, mRALBERKOBZELEF Sk —, NS AR T B EREHF
FARCH ., RAHFROFE, KERZFMBRA LR ERTRNBIE S 2L >
B, BN K, R R A K KRt

BRFEL: BRELEHEDFMOAITL, CEYCRE. ZRERFLFHE
MBARAK. BE 2023 Fk, AR DRAH E L 401 ok, N8 ESH
AR T S BAROMz, Ay ] — R = R AR, 3] kR AN K
BT NG K AME 5000 A F LA EFHALDCHENERLEZNE, A%
T G5 RTHEMAMET %, B LGRPEK,

& Wind, 2025 F 3 A 7 H=RE T %ML 3.7 77 ek, 37k 2 A 28 B #F-F;
ZAEET ML 25 F Ak, F2 A28 AEF; EFETIHHNA 8.0
7k, R 2 A 28 B H-F,

MR PIURMEETHSTHHAEFENTEE, RRER) 2, BHIETS
MEREL, Nl aTFESMEPIEROZCHEK, aEsK, &%, T2
FHAR, BT IE RS 6 R i 5w 42 b 69 2 H & AR AR
PI#E =2y 900 b £ 4, EEHRTHEA F2 55%. AT FAGMx,
OS] BENARR Y R B AT & B FAUE Bk L KR, KRELE 8 A
MBI, ne) kb Rk RiREK,

RFAR: RFHAR T E AR A RA A F B IS DAk @ ERR], R b,
RERK AL, o 8] B AL B KT SR R AR AR i R B 2, R B AT Ak
E A% 2 7ok OPO 4006, MT&imntr. #E 2024 F L¥F, Nal k@i
PR F R R A 120 ok, BASF SHF F R KA 100 T ek, Gy AR
OEM/ODM 7z TR 4-fit 77 £ 2] 110 77 ok,

i

& [ E LG R A
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A 48: FHBMAN L HK

B &4H: BEMHA KBNS ARIT, RANHTHA-FE AN, BE #
R T KBEMSHAK, AAY MLCC MEL . AiLsd. AseiyA s R
BT SMEH M EFHRE (RER ) 2% RE) (RS THH ) H-N
S BT, BE SR THRARRER, THABELIEFE TR, KTHAHN
SIRET B ARG FES. SNEF A BLH FRdr AT THERE, NEA AL
a9y DBS 5 H T A R EIME N 5, B F SRRk, LAk
Fih .

SAT A, NEKAKTNEE—RIAR KIFILFABAIH AT BAEIR AT 49
N N B — KRR R IRIE R ARG S AR LA 69 30 o B AH A 22
T R # R AT R SFIR AP AR K L S AR MATHLE 909.00 77 AR, & 8B
A& 0.912%; Mrx/iiv4® 808.00 77 AL, & a] 8Lk 0.81%.

BRI : N RABITLER, FEASMKEFLRY, MAEKE=ZHL>, &
WA TGS 6 1.08 Trok, N3] BB Ak KMag o, M E 2023 Ik, » 8] FH
Tk =6 3 T ek, 2 R F B A 5500 wk/F, vk XX H A AL 8500 v/,

NS ARMA I B A, AR B F &, RN SEE B R A0 8,
T RARMHE G = Sek, RETER A, 2019 2 8] 1 K AL B IR &4 69 1k
A 4 100% REA A= R A 2 8] 100% ALAL, 2 8] T/ 8] 4R & 8] ik Z vt 8] 100%
A, T& TR TRELE, "B RLTRESTAELER, H
& SAS A Ry, BAKRMTIREE, sk > LthE, HadmXZEGB”EE, A
AT AL = oA, RASTHHH.

# Wind Ao & NI BF, 2025 53 A 7 B A XA EERHGMAN 1.0 77 Tk, # 2
A28 H LK 0.1 7 Llok; RARFABRGMAEN 128 7 Llok, £ 2 A 28 B &
By BHBRAMAEN 2.31 7 /L, K2 A 28 BE-F,

B 49: 2 K FH BN A b &

FAH B 2 &

83000
73000
63000
53000
43000
33000
23000
13000

3000

08

o) 1
2282 d 222 2.0

F &
o
S
o

2023,

2023/09
2023/10
2023/11
2023/12
2024701
2024/02

o
&
== (H4) FHRGE T/
— A T/

o 2024704

=

2024/06

1 202
o
W
=
&
I
o

4/07
2024/08
2024/09
202410

=9

=

ARBERHE /o

35000 400000

350000
30000
300000 -
25000
250000 |
20000 200000 |

15000 150000

10000 100000 |

\\\\\\ 50000 |

02

2024/12
2025/01
2025,

0
) o o
S J &
o & QA
(N

< 2024/11
3

KA R Wind, &NEF, BEIERFT LA

TARR: PRI, B EE R AT

AIRAE: Nal AR 8 FEARRYE, B AEETETeE. ATk X
o KA H ARG ko N8 ANy F5 B T L LR A1, BT —HMas
A, AR F A 2R, BARLT 2K TF,

4% Wind #= B )| 25, 2025 F 3 A 7 B Z&B BB MAEHR 455 7 ik, &2
A 28 B #-F.

i 4o 83 IE UG T S B3R
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A 50: FEBEAA L

— B 7 L/oE

39
34
29
24
19
14

FHEE: Wind, BN ESF, BiEiE K000

HAEAE: N ZEARSERBATHOLK, RELRSAETHE. RE 2023 F
12 A4 31 B, 2SI AEH LKA HEITIE 129 4~ 2B WY £ KA 7|
BimAtR S edl, LEARNEYERKATRFFHERAR KGNS, AL
Wi, HE R RN LK, ARBRRTEREE KFRE, HHEK
ANHEREKRSE, NALRAREK, & LERLBEAIRSE S MAY
TEWHE QAo B R T EGEYE KRBT REITIEZ T, RE NS
W R AT A0 .

KHEBEA: % Wind A28 | &F, 2025 F3 A 7 Bt kKR HNAEHN 7.10 5 L
ok, & L2 A 28 BT 010 7 Tivk; Ak LR BNMEH 13.20 7 T/
b, B ERE2 A28 BFF; FATERRBMNAEH 250 7 Tk, B EE2A
28 B HE-F; TEMMI&H 10.00 7 Tiok, 32 A 28 B #-F,

L FREN: 2025 53 A7 B, LWEELEH X TFRATENRMAL SO NS,
A HLBE R EAR T S6 T G N A B 3T B B E 0 AR vk, A ) BTN 8] AT AR
6Lty AR T4, AN SIS PTRH 6shab B s it Ay, £/
MREAHRIT RO AP T EFEERRALS AFAC LN EFLFT L
@it, HERIRAEKEFT

EAR: NARBARRALL K, HRAFRAKERE. &E 2023 F&, »
S INA R A 877 Hok/F. EERA &, F 5 Ribir A WA A RS
20,000T A& Ak 52 50 %1 5] A RE#HR] 2% 57 B 73t 2024 SF3#iX 2 T, 50,000T & H
R 5] F) BAEAH )£ Bt 2027 SRR T LA B REEFZ B KA
BHBARFAREARARKERBDCTF 2023 F2ERL; FhHETALHEAR
N B ZHAOR B & F 2022 - T2k, HoF —4em B #HE T 2024 it T,

A Y ¥ Wind, 2025 F 3 A 7 B 98%#i B 44 A 8600 T/wk, # 2 A
28 H T 500 L/wko 70% %1 2 BRI 44 4 5450 /e, %12 A 28 H&H-F. H &
BRI 4% 7 9650 T/ok, £ 2 1 28 H _E#K 100 7T/ok . 2R B 4& A 14250 /vt
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¥ 2 F 28 B F & 450 Tivk, "RG0 4 A 7211 ok, 22 A 28 B L3k 17 T/
wh, FRMAEH 2229 ik, % 2 A 28 B Lk 11 ik,

2025 % 3 A 4 0, HILAMAR X T AR SENZH 7 XD 8] Iy oy #
N, 2025 F 2 A, el BEEFEMRSH T XDk 388.26 77 Ik, &
5] B ATA A B 4089 0.14%, W% 89 A A8 A 9.15 TR, K& iAs A 9.56 T/
J&, AT EEHMAART 3,60045 7 (ReXHRA) - BE 2025 4§ 2
A&, »eliBd P saMm RS N@ iy 3,418.91 7L, &8 BATIR AL
#49 1.20%, MK RKIKMAEHN 9.15 T, KoM H 10.68 T/RR, Z AT
BEPAANRTH 338 (REXHTA) , RREMFEEEEL, AL
PE SR R K AL B ) IR B 77 A B K.

2025 3 A 6 B, AMRAMEAN X TNERT AN FmtRFANE, E7,
EFATFREARERPATHE ZHT, AALTTAMBMERE LA EF
PhE B R A T A A RBAT AR, AR B A 233 1L IA
Aafif o B 8] 2024 S BF S X H e 2.33 1L

J AR : NERE AR KA ARAE RS A A mi TP AR D D, R4
AATR, HAHEZEAR. PLRAER, HERFRG =S, N @it 2k
A my, v ok bk T AR AE AR A BT A A KBy, SENEZS P RIRIT L, 58tk
ANCR L 55 F5 A AR o HEx B N4, 7 30 7ok B T AR ARCR B € T 2023
F2HEXEE, N ZERHMRB, RAFAAALLIFAAME, &7 bty —
A Z AR Bt — 388k AN S R AN K B, 4 T okl A A KB
2023 FA T, BEE. PR, KRS A A FAREET,

FEWindA=a NEF, 2025 F3 A7 AFEARARRLY (&) NN 3457
Tlok, B2 A28 AFF; 2H ARG (&) 4R 3.28 7 /b, &% 2 A 28
HHEF, HFEEMEAH 315 F A/, 32 ] 28 BT 0.10 77 Tlvk,

EZRFB NS KR EHMPE R L, CEAKRE 24 E S BATBR R 242869 £ BT,
AEEF, —RRIH—EIRT, HEH, L. SHARTY, 3324 KRAT7)EH
WA, 5402, EREEBREE DA KIEMAS . LERAHRVIP A
RSN

S RAAE: NS T EMBRY F R BIMAE T, T8 mig 7780 Th R3] 4
Yl R AR I T B A73E 095 6 7ok PBAT R EC >, REETHR
RAF. RANAMFER XK SAMEHR, FRSHREH LY, RN, XETTH
FREH, NARRERTH. NERETAL T ZEEMEMRBPA, Fit T4
B At R B SARF B IR KR89 3 3R AR & 100 S AT,
M sh% £ 5401 #,

20253 A4 8, 2AMHARXTARAEYENSH 7 XD Wyt EAE,
NETF 2024 F7 A 27 BiBiET (XTFTREFEN RS H XD MRAY 77 £ 690
£), AEANUAAFTLBLEFEMNSH 7 XD WA 3G, B HHHE A
i$ 958 /L (&), BWEHATKTART 3T (4) BRAREILIARTS
e (5), 9WPR A EFLFGETRRG R T EZ AL 12AMA R,
2025 42 F, NEALwEM; KE 2025 F2 A 28 B, nNa@itER IR
5oy RO R =ML 2 5325 A%, & 8] AL ARG R 2.02%, ME K
B 7.68 TR, RAKM A 6.31 TIE, XA ELFAHART A 3.69 11T
(&R HHFM).
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HERBEAY: N RE N KRB EARL K, BE 2023 K, N5 A KB
PEAR BG4 vk, TR D ok BOMEBH TR 40 Hek/F, BESR 22T
by GAER AL 2.7 vk A4 T IS AF PBAT £ 74 6 Bk, B, 28K
Fr & HNBR £ #7 f8 R AR A9 &2 F, 2 5] HNBR /& 92 8% 5 90 35 7] AR I8 TE A T
BB 5, AR B, [RIEA Z A L5 7@, 1T R A8 % 69 14 TAE,
BAT 8 BB B R KRR ZF g B, ANRIZERB AT L8 AR, K
7 T4 #7 e R LA A B ) o

T AR A SRR T &, A SARIE T A A AT A A H A HT B K
RARE R AEAD, /5352 T kst B, OLED M. #.5 £ I 3R FRMHH %5 5 AT
B, H AP ABRIAG T L RNMklz, AAGRHFERES L&, NE %
FLEFHEHTHYF I EHERGHEE, TEATEHPREIK, RAEH. /D
BR . AAF . RIS WF S NG

3 A6 8, 28 EMET 2021 SF )AL Z %) 1 R 3R R AL Z =) U UE 4K
TGN o 8] AR B W4 2021 SFFRF) AL 8Bl X169 10 &t &
Fr# A G930 LR BB R AR TR a9 PRI PEIL & 3591 13.72 AL, & & Wi 4K
AT 8) B AL A 9.30 12549 0.0147%, @ W4 %4 8.93 T/iL, @M 4Lt A
KT 13020 7 T (B5A18) « BREANEWER, NS TR EXRFIEREZ
= EE R,

ARME: N RE AL ERRA K, KE 2023 FIk, 8] % FRINA X
FRE 8.5 ek/F, A 6.9 Hek/FFERTTILF, 0.5 Hok/F I ERAEE.
AT R s, AR EER T LR R, WA MR E R 350
LA/, IR 150 1CA/5F. Jboh, NS N4 A #7T43%, 3&F #7169 L5
K Eo.

HEFZ: N ERFROENTEA AR, RARARATH 8., CHA
k&, b TR AR E B TR A A A AR G TR, STAE A SR
B F BT, T AE R SR EF S R AE F R M AT, BB L N B 42 @ b @, iR
"L PRHBEN, TLFRBEE, THEK Z. REAFERAME A EHRLSRE
FEAMIR, BAAK, /e EF S, THTHETETFZH4M%. RE
2023 k., NS R TR 2 77 o R AR AR TR e L &, T 2025 F 4
ARk, 55000 vk 2 5% A HLaE M H TR 2024 5 6 A E ok, AFKARKME.

B BT MHRIN NS R AR (AR _FBER) 95 kD
T, BAE——REEERINE (PEKK) ZEERIKZ GG = it —KLT 7,
Bl B2 3] & F Fk ARk B 47 A 42 3 LiFS,

I AR IS AT HGE L IS AR X R & T A AR E .
o &) # 40l ) UPChemical (d8f B #13E AT IR A) o e F (FFR3t3EH
) L AEHNE (BFHA) L LG RFEHELZKRIIT RAKR) Firm,
H 548 Foures 3] (AARMZEE&HERH) SRk FFHRNS, 5%
Jaewon 3] (REEAZ, Ak, AiEFEeFhFR) EZLELESR; A8
ERFITERTENFFHRMHEZREA—E KR WEPF TR, AN TADRIET
UEIE R o AR SRR R HITEEHF ML T +ELSOEXRET £

ZERB:3A1E, NAAREFESAREEARBEI XA E KRR
BIRANNFTEF, FHANLEEERET AL, TF, SILE2HEIBNLEL, &L
bOh AR ERAEHA NS 1925.90 F AL, 4B EEAR AN 3.1547%; RBHAL
ARFHNE) 62.02 A%, b E SRR 0.1016%. A ANSKEZ AL 15

i 4o 83 IE UG T S B3R
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ARHBEH 3 AARN, SHREREDURELPTHA NS RRE S HRER
FABE 481.47 A%, 45N AL AR 0.7887%, TABidH AT+ 8] B B 4
8 25%; R 3B A BURSE LA 690 5] LI SRR E AL T A8 15.50 77 A%,
2 &N 8] B R A 69 0.0254%, TRAGIT I BT H N S IR Ay B8 25%, BRI A
5 WA

AL TR F R TE SR, REALFARK, M FE, BLERL
ENRSABEE.

BRAR: ERARRKXEDRARS HRIE LK, WA A K4 REF
BN B S B BB, A A FFAUR, TR F 4B R I E K
ZIRERBIRA TS IRE = BRARBREF 2%, HAMERIATER,
Bl A0 EAR . BEATA A AL FAURAT B 5h T AW E D S0 FEAm 4R, &K
BT HINTHB R EE, RA NSRRI KGR —,

FABER: FICE AR AR ARG AR AR AR R E R 25 0a) L
Sk, B AL DA A AT L Ak 69 KR A AL REMS kiR TR, S &
FEolb gk LR d 8 SEF R

#2LFR, 3 AT B, FAKEMEA 14950 /v, 3£k 2 A 28 B T4 100
Tl WA % R A& % 23000 T/ek, 3Rk 2 A 28 H&H-F.

KAfZ4r: 3 A 38, NARHATHRERASTIRERIT XD 056924,
BEANEWER, NAREAEEEREFA NN 1.78 10, &3
B LA 47.06%; FHE B kA AR A7A S 4y 2650.00 77 A%, & HATH A N
B R Ay 4009 14.85%, &3S EAE AN 6.99%. A5 T AEI TEE LA
s, FRALBEHHEAGNIRPBRDHDETIRERIP XD LS LS.

SRR NE AT ERRGFRLZ Sk, BATA A7 500 77 vb/FFo ok B 42
3 7ok F F k. 2020 AR N S| #AT Sl A EAF ARG W SR H, THRE
FAERY L S, G RART AR AR FRRAET, KBREFSH T,
B VER IR ALK, B A 2021 4 £ 3 7 ek/F (&~ fE 1.54
TeklHF) , AR 3 ekl (A AL 1.49 77 ob/HF) IR ER A2 B
ST X, R T TG 4 T ek 2 2 T A, B TR R A R+ R Rk
WA BRI, RARYRFE, EHNREITEN LG F ZAFE,

ARFEENBSF, 2025 F 3 A 7 H 0B HEREAN 7.53 77 Lisk, 32 A 28
H k5 0.05 77 T/vk.
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B 51: XRENELY

— 2R R BT (7 AoR) Tk aEg AR (F Ak

70 r

60 I

50

40

30

20

10 L

0

R R R S I A R R R RN R
(L,\\Q q:\\Q q:\\Q F[,'\\Q \\'\ \\'\ q>B ({J}Q @QWQ (I:D'\ ,ﬂ)'\ qib\b (I/D}Q q,,b
B S S S S S S S

o & O FE PO
RS S R R SR

SRR SRRV N Ul
S DS S S R A S

THER: ANBEF, BEHEIERH AT

BHREA: B RAFAER K T FTRFRAFRAA LG — LGS KA DL,
HP sy F A KA E Ry b, 7 RIRARSST 2 H 2.08 1ok, &
#RATF, EALBERKT SH KR 85%. ESFALETFTHE KIER, L
REZTHRBETT, AL AREGRT & LT 5.

#2EF, 3 A7 8, FEAE (BARHEE) M 204250 Tiok, FL2 A
28 H e 152.06 7/vk; F H B CGRHER 98%) 4% 580.63 L/#k, ik 2
A 28 H3m 58.13 /v,

Bix#id: Birds 28 kst A M A E T4, REM A Ak L AR K
St F R Y TR NS RAME T2 R R TR & 8 A& CI19 4
FARRERT, LCERe R TAZHAMNER, ARG B@aIRRENC
5z S ES ¥k

FRMA : TSR T M R EW R K T = bk, JHfEas= > itk fp, B
AT, S S AT CE, REF A £F, T =M. T HIK. MTBE. # ¥k,
FTH RTEE, Ak, PARAKBRTE, THRILFAZEZ>SAESW > &5
Hlo NG EME 70 Feob/FRILH AT B, 30 Fob/ERATETA L., 8 Fok/
7R R 6 77 v/ S 7 MG BR BT B HE ARG A5 AR P B R 00 7 - 7 M-3R AL
KL/ 7 M B B AR = Ak i AR Ry, SR LN ] Y 7 Sk jR B AR v b v % = b 6917
FIIEAR, FIBHA 8) €3 AR 4% 2 69 20 77 ob/4F T R SLEE B A= 20 77 vh/4 MMA 3
B 09 3 R AL K I 8] ) # A RAUR R 3 R o

%4 Wind, 2025 % 3 /] 7 BIREF 44 6430 7T/, 3Rt 2 / 28 B L4+ 130
Alok; P& E15IR, 2025 F 3 A 7 B TEIM4&A 7508 T/vk, k2 A 28 B
T % 50 ik,

BEEW: AREMEEZRERGF AR, RGZHF TR R, £75. 48
Fo GLP #HARMR %, RS EE., TEHRRKEIAHWGRERN., FEMN. &
RAZKBEXBRMA T o0, AP FREAMRER. —RBARERN., BkX
REMNBLAEBGTHEEF ), THEAEERARTH. BAT, A ARFAE
M dm GHARN ), dodei &, Fhd e, hER, AR8, MEEREHRL TS,
I LB RGFRIR, RGAFIF = s, NATHEANKSERE, EHAEFFH
T BB BT G 69 B AL PN, TR A AR R KR GH TR EHEK G

i 4o 83 IE UG T S B3R
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FE A IR, FEEE K A IRTRIINA ZARBEITIE, RiRITH
T . B E 2023 )R, NS A FINEITEM 1269 R, £+ a KT EM 197
Mo KM@, A58 R0 B R RH F b AT R A& A5 B 42 A @R
B ARMEIL P, A A O 4000t/a #4545 8], 4000t/a “£# B . 3000t/a /& LB
#= 1000t/a T A A FEBE, it 2024 55k ERBERIEE,

BEAFE: RENFRE T b5 R @ ERR LR, TRAFRERA,
AR LB XA AR LA R B EHA TR, L= E, AR
FERF AR B AR, BiRke G oy ki, R, NSDiiE2Res)FE R
ALY, PR T AR C LSS FERF, FHEE, B2 A BEFRRAE
AT R0 L5k, AZAURTHNEESEHZ — R, 8RBT
FRYIK, REMBFF 2 ek A @ ERR R RABERA ] KNG AR
#HATER, LECBEATR, EARTRERE, ZRAARERTE, Na&
& IR 7 fe Kl 5000 #k3% £ 8500 b, B #73E 300 wLBR %494 %] . 7200
b g 4 iF B T AR 4000 wh AR LA A A R @ PR R AR, AT R @
Rl Gat 5 = Ae KA 2] 2 Tk,

RERE: ROGREZEZNFRHEHRGFA, £ 50E, BafC Mzl
FEAT AR & BRI AT, BRI, EFTETA. FaismHE, ®
R R AR R AT — IR B FRAR, T AHARFRIM FEEIRMF
BHORERSTBROE P RESHEAREHR %, AP I EEMFHAESRE
#FEA LA AT, ARRSGIZA RS BE SRIRRT, AL
BA T AT R T AR R A N S e A A8 K . s KM @, 8] TG T AR AY
B 2 @A EIEREGF* 5.6 7 obd AL L AMH IR BAR KRG AHE
B F 7~ 2.5 7okt it A AMAE RN B, T KRB NS LB H SRS,

Em¥FH: NEAREARCR, FREBRFALS L, Ft X FEm IS 2y
AR RAATIR, RKEE . BEASRBIGLAE (2023/11) , NAAA K
HEReG A A BB T Rl L) Dok, P LA R T A A KR A
2 Trok /S A T A T R R R MIRAT 4 ek SF, b IRA 2 Tek/F, RIR
FlBRA 1 Tok/ 5o NS ERFAMBHAK, AEREFRERE, IPOEZHAB
WKL T ok F iR R (BRI B K R TR 41211 ToklSF) , Ak
T AR ST F ) R IR

W 4oL 1832 E UG
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2, THAK

AF(20254 2 A 28 A-3 A 7 B, FR) AL (P 15) 455 5ksk e % 1.65%,
7% 300 45 HKIENGA 1.30%, Ak T30 % 7 F 300 455 0.26%. F41E 4
R oAk T KSR A 5.58%, 7K 300 KNG A 0.23%, M Akt THH
5557 7% 300 454¢ 5.35%.

AR AT 387 R EP, LEkHEEAH 262 R, THEEH 113 A, Ak
AT BAI AR #ARIE (26.76%) « A & (25.05%) &34 b (24.47%) .
FEIRITAR(21.41%) . K KA (20.72%) ; 3k W@ AT B A &« £ E LA (-14.31%)
=AM (-10.88%) . A E = (-8.95%) . HEHH (-8.81%) . HEF W
(-7.55%) -

BAVIRIZY 171 A = Sy Ae b, A 20 A Lk, &b 11.7%, A 62 # % TF
%, &1 36.26%. FEAHK@AT AN E oA KRR LT A PSR E
(12.05%). £ 4 1E(45%CL): 4 % (5.42%) . #fk — %4 # (4.41%). BBk 445
(3.94%). k&4 : HAAR TG H(1.96%). BB LN ZH0AHHA: REAERN
(-23.3%). % # (200#)(-13.52%). FA KB (-7.69%). 7 M BR T B5(-5.49%). & Jia
#4:CFR #5 E(-5.4%).

E PGP R S

AR (202552 A 288-3A78H, TR) AEMRARI:FAFOEM#E LK.
ABAEZRRAAENGURAAE O RINAETHEREHLE, o ERGBHR
ft, AZFEARRAMAEFTRLIE, R, BEAMEGT HERHFIHIEERRAA
MAEEB AR T 26 MA AR &, RARBMLBRRATHNRERE LiTA
#o RRBAELAMRMA5%CL): £ AN Lk, BALSIET S ik, hitgsdnrd
KFo BARAIZGEIG I, 3779 L IERGR, FpedEREN. B TERMT,
M@ THEF, THFBRRAE, 2HEBARRNKBETR, SRS EBRD
B, HRAHI, R KR YE, ZHARE, LEMREFRN, KMITEABk
B, AMRIEREA L. KEBR g RRNME LK. KRR T %R AL
Z, KA. MEAFRRIEE, Kb, HLFE KR E0, S50 —
T AR R . B T LA A R Bk, kA F R RS A, FIEE A S
WL 2R KNSR, BERMARITATIITEN £, #2403 %. KEXERA,
R 5B H AR, THMAE LK, KOEHK, EBERMEm,

AR F (0004 T . AmbsnkA, BT R HEMAE, THi2EEHE KR
&, &AdAEmE T~ AZRGNKE, KAERGNIEESE TR, REARTHE
IWNA LIFALG . WEF AR, BE S ERFRIKTFET, HIREHT
I X AFARITILEALE . 2 T AR R FT AP HAERHRA, HENEETRANE
By, AR URMBAMEAEE, HANEEREHER, BHHEE KA
ZRRE K. REARHBME TR THE KRR AT 5SSk =~ KRBEN
MERY R F. R &, ARTLFINHETRSAE S RE 69%. 127 %4
BHAHIAE SO, HH8R)iLABEKE, 2FHSESHERET, AHERT
GEIEAIE W, BN BRSETH. TR7@, 28GR, LFETIME, 5T

WA B E B T KBS 36
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FEME . BNERRET, THAZRERE, RAHLES, AWK ERM
PAm 3, BT EMAE Sk, & RBEHALE K&ﬁﬁoiﬁﬁﬁﬁT%%%?&o
AHMABECTHRORAL, FRATHROAR, FIHELAR, TTHE, &Y
FEE L EFMAY, ek, BrE T E, 2 AR EHREY R, THEF
AR ELEE T, BFPEERFRPLEZ DML T E@E I, LA E, RN TITAL
Yo THHdm, MITEEERR, RARKESHA L, FHATHkD ., FHHAL
BT sR O oA IRF 2, Aok M ARIR T HET, T LEARE TR,

3. REiLIR

B 52: £BE4MEEE WTI M4 =A A Bt

—WTIHS RATIAALE ) — % ERMSIEE (3525 H)
120 1800
1600
100
1400
80 1200
1000
60
800
40 600
400
20
200
0 0
H O N o o O N \ ) \ HONDH O N D N S
RO NENORNONIRIVY \s: eSS f@ SEE DS

BE PP PP S P S

N Ay PP LA
S o e S S e A S e S e e S S oS A

FHEE: Wind, BEisiE K700

e IR M A

Bak&#h (3ATH) X #®EA % 25 54 % 24 5 R #

Brent #1 5t (£ T/4#) 69.42 511% | -7.06% -7.23% -16.72%
WTI 1 5 (E /48D 66.27 -5.26% | -6.85% -7.79% -16.60%
Henry Hub #1% (& /& 7 3 #k#43) 4.28 12.05% | 27.69% 17.78% 138.12%
AtE: CFR &R (£A4/h) 602.00 -1.63% | -6.38% -2.59% -2.75%
HAM: RiEH (Llh) 602.00 1.18% -9.34% -9.88% -24.18%
AR R : Wind, B &L H 50T
4ol Wi B SUB TT & KR 37
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A 53: B FRd TN

B 54: Brent R A BAN (ELIAR)

——Brent (X T/AH)  ——WTI (& A/4R)
140

120
100

Henry Hub (3£ 7/ A 77 36tk 42) 254k

140

120

100

& 8 80
80 £
‘ 6 60 L = e —— y
60 5 — <
4 40 ——
40, 3 20
2
20 3 o
0 0 1A 2A 3A 4A S5A 6A 7A 8A 94 104 114 124
& Q & O > O &> O ——2015 2016 2017 —+-2018 —e—2019
N N oS o o o S N
v V SV v v Vv v 2020 2021 ——2022 ——2023 ——2024
O R R G SO A

FHER: Wind, B &R 50T

KRR R Wind, B #&iE 5 5%

B 55: OECD ik & EA (A )

2411 A& 244E12
OECD A4 23-12H 2410H 2411 F 2412H i E@Eﬂ, F124
JR. i 1333 1319 1307 1307 -0.8
7= o 1445 1451 1442 1447 5.1
il 2778 2769 2749 2754 4.3
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,300 3,300
3,200 3,200
3,100 Historical range 3,100
3,000 2019-23 3,000
2,900 2,900
2,800 2,800
2,700 2,700
2,600 2,600
2,500 2,500
5882585335833
2022 —— 2023
—0—2024 = eemeee Average 2019-23

Sources: EIA, IEA, METI, OilX and OPEC.

F#kK: OPEC, Argus, EIA, Euroilstock, IEA, METI, B #&E &4 %A
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B 56: = KAHR kit S -Far

OPECH & (& 7 4/ X)

2025Q1 202502 2025Q3 2025Q4 2026Q1 202602 202603 2026Q4 A3
A¥BMERE 104.2 | 104.3 | 105.5 | 106.7 | 105.6 | 105.7 | 107.1 | 108.0 | _—~—
AR GBS T 103.2 | 103.3 | 103.5 | 104.0 | 104.4 | 104.3 | 104.6 | 105.3 | _—
#f: JEDoCHE#+DoC NGL 62.3 | 62.4 | 62.6 | 63.1 63.5 63.4 | 63.7 | 64.4 | _—
£ b DoCitts % 40.9 | 40.9 | 40.9 | 40.9 | 40.9 | 40.9 | 40.9 | 40.9
Ve b A — Era N

EIATR (a7 4h/K)

2025Q1 2025Q2 2025Q3

202504 2026Q1 2026Q2

2026Q3 202604 A &

ISyt Tt aa 103.8 | 103.8 | 104.5 | 104.5 | 104.6 | 104.9 | 105.6 | 105.6 | —
AR ML 103.3 | 104.2 | 105.1 | 105.6 | 105.5 | 106.0 | 106.4 | 106.7 | —
JLF: JEOPECHE% ¥ 70.8 | 71.7 | 725 | 72.8 | 72.5 | 72.0 | 73.3 | 73.5 | —

AHER o5y 0.5 | 0.7 | Ve

IEATR (A7 #/K)

202401 202402 2024Q3 202404 2025Q1 2025Q2 202503 202504 A& %
IS YTt 101.4 | 102.6 | 103.6 | 104.0 | 102.7 | 103.7 | 104.7 | 104.7 |
S Y Lt 101.9 | 103.0 | el

EAEER 0.5 | 0.4 ~

F Ak E: OPEC, EIA, IEA, B#&IEH4T P (OPEC. EIA $#% & 2025 F 2 A4k,

B 57: £B A LR hfeihkES(EH )

IEA &4k & 2025 5 1 A 4R)

B 58: £E B LRbEA(E T )

2015
2021
1500

2016
2022

2017
—2023

2018
—2024

—2019
2025

—2020

1450

1400

1350

1300

1250

1200

1150

1100

n 21 31 4n 51 6/1 m 8/1 9 1011 111 1211

—2017 =
550

530
510
490
470
450
430
410
390
370

350
”n

-2018 2019 ==2020 =—=2021 ===2022 =—=2023 =——2024 ——2025

21 31 41 51 61 71 81 91 101 1111 1211

KA ER: EIA, BiHiL 2550

B 59: LA BMARKLERRXK

TR KRR EIA, BE#EIERTF A

40

35

30

25

20

—_— P R A e K #2POY LT £ B

FAH R R Wind, 615, B &L R LA

I

4l B E B B E S
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i EiSiEs

mela  SEALAND SECURITIES

TERAF AR

B 60: PTA At £ &

K 61: PTARAE

PTA# &t £ ¥ & v BPTAR E#t e A f (k)
9,000 600
6200
8,000 500
7,000 400 5200
300
6,000 4200
5,000 &
v 100 3200
4,000 0
3,000 it 2200
2,000 -200 1200
8399 2o9gggdgegsggagsazgg
P R T M TSI ITTITITITFITTTFTaon
fgdgggssgsdgsgggesggs 200
L T T S o B S T N O A o B B e A I A 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
== (54) PTATE /oh  =——PXfiih /oh  =—emPTAfME /ot
A KR Wind, B #&EF 4 AT AR R : 2T, BEIERST AT
B 62: %K% POY MMEHL B63: AkuekiiH (XR)
F K ZPOYH MM £ b & Rk 2l BB RS R
9,000 1,900
40
8,000 1,700
35
7,000 1,500
- o »
! 25
4,000 1.400
3,000 900 20
2,000 700 15
1,000 500
o o — = o o o o o o o o o - — - o o
PR EEEEEEE R
5585888888888 88¢8¢8¢8¢8 ?
== (%) REPOYR £ /o —POY /o 0
PIMIMS /ot NEG 5% /o 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
FoA KR Wind, IR, BAHER AT FARR: Wind, ROIFI, B AEER A
B 64: A%K2FDY MM EdE B 65: XK DTY MEMEdHL
P2 % 3 , ,
i L SFRE R RN G AR LTV £ i 5
10,000 2,400 10,000 3,400
9,000 2,200 9,000 3,200
8,000 2000 8,000 3,000
7,000 ! 7.000
1,300 ' 2,800
o
) 2,600
4,000 1600 2000
. 1,400 2,400
3,000 4,000
2,000 1,200 3,000 2,200
1,000 1,000 2,000 2,000
W DO H A Mg N OO0 - AN W O =N A NS N W00 =N - N
oo A H 0 00 0O DO DD D0 HH A O DO c o1 A« 0O 0O 0 C 0 0 00 O - -2 = O O
P R ARSI T IIIITITIILIT o & AR IS IIIIIITIITIITAS
888883 gsgggsggsss ggdsggggssgggasssggsggeg s
NN AN AN NN NN AN NN NN NN Lo A o B o N oV R o A o Y A ot A o R VA o R o I o A o T o A o R A S N S |
== (L&) FAFDYH £ L/vk  e———=FDY T/vk == () HHDTYM £ A/vh e==DTY £/vh
—PTA S 7/ 0 s MEG /0 —PTAM 4% /0L e MEG /o,

FAARR: Wind, S015R, BHiERHF A

TR RR: Wind, 0150, B#HiER5F A

F L B E G B AHA S
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i BigiEs A

B 66: KT EMNBN L BE (/) B 67: BRHEEAFARHK (X)

AT MM E B R
16000 6000 A RSaLr b BB K
40
14000 5500
12000 35
10000 =000 30
8000 4500 25
6000 4000 2
4000
15
sy 3500
10
0 3000
(=== B =T T o R T o Y s B o o SO Y= B - = B = B =T T o I B ' 5
o o041 A 4 0 00 o0 0o oo A A -9 9
R A A T I T ITITTITIITTITTT S &
s8gsgggsggggggeges s 0
NN N NN N NN NN NN NN NN N NN
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
== (%) A HE /b FAEH —ER
AR Wind, 6150, B &IERHT AT AR B : Wind, 617, BEIEFRA LA

B 68: TMi-4hammism £ & B 69: AM-LlEmmEN £ i &

- fa i i £ i & 1400 V= i i A £ dh & 250
1,400 1200
200
1,200 1000
1,000
800
800
600
600
400
400
00 200
0 0
0 O = N NS w00 - AN N
£2235283g885882:=38¢8 sEsBgBoseeogssafabs
A A A P A T T T T T I TITTIFTT AR ORI A R A A = - - A A A A
g dgggggaggsggsgssgasgg g SRR SSRIR|EERLI|RRER
NN AN N N N NN NN NN NN N NN NN
— i il (3 ok, ) — i (/) — T - i (A, A A — i A (3 /)
— A (08 — T A (A7)
FAHRR: Wind, 41550, BEIERHT AT FAH R R : Wind, 4155, BEIERT AT

B 70: 4 MDI #r#H £ ¢ & B 71: 4 MDI A%

X & MDIf- Rt £ th % N
MDI 313 (k)
660 4t - ®é vYEAELYEA (F
18000 12000
120
15000 10000
8000
12000
6000
9000 4000
6000 2000
3000 0
W O =N A NS N Y 0O = N =
o O 4 A4 0 0 0 0 O o L0 o o0 AHd A 292 9
A A AT AT F I T ITFFIFTFFIFTF I D
gggggsggggggsgsgggs
NN N N AN N N AN NN NN NN N NN NN

(7 5h) B AMD I £ (RAMDI-1. 5% -0, 63%4F) T/wk

O (5 4h) EAMD I £ (R AMD1-0. 77554 fie— 9 %0, 3622 £%0. 608) /7%
e B ND | AL A

—_—R I A/

FHRR: Wind, 261FM, BEIERH LA FHRR: Wind, 617K, BEEIELTFTH

E 5 LB ELB R AR 41



T i

mela  SEALAND SECURITIES

TERAF AR

B 72: AHBAENEHL

B 73: AHRTENEN L HE

8500 AHBAEN £ & 3000 AR T ERNA £ B &
] 4 13,000 5,500
000 2,500 12,000 5,000
;izco)g 2,000 11,500 o
f i 10,000 4,000
0 1,500 9,000 800
6,000 ’ ’ 3,000
8,000
5,500 1,000 s 2,500
5,000 so0 / 2,000
4,500 6,000 1,500
W DO = N H N TN YN0 N0 =N = Sod o H.09.0 0 0.0 080 0. dd o 0
ge£999828888888g55¢8¢ RS fssS383333328838
8888 ssasddagsgassasgdy IR SIINSIIRR/LIITR]R
AT == (4h) AHRTEME A/k i TR Tk
== () EHEI L A/oh—— T ok —— TR Aok R el
FAH R R : Wind, 2413, BSERH AT AR B Wind, 6158, B&IERHT AT
B 74: REMKBNESHL B75: REEH (Fb)
FFE AR £ &
YHEFLLAREESL
3,000 1,400
2000
2,500 1800
1600
2,000
1400
1,500 1200
1000
1,000
800
500 600
W OO =N H NS N W00 - AN
O 0 H - H 0 0 0 0 0 0 0 0 0 - A - 90 0o
PR IR ITFTIITITITITITTS S 400
Lot IO O e A o S o N o IO o N e SO o N [N e S o N e I o O IO N o O o |
o O O 0O O O O QO O O C O Q9 O O o O 9O O 200
NN AN N AN N NN N NN AN N NN NN NN
0
B (FH4h) RFE U E T/ b e— A T/ 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11  2024/11
— RE M Tk
TR R Wind, 24135, BEiERH 2T AR B Wind, 6158, B &IERHT AT
B 76: LoBHEMEHL B77: CoBREEBESLE (Fb)
7,500 LB HBHE b A 200 CoBEARBEARE A
6,500 0 1600
5,500 200 1400
4,500 100 1200
3,500 -
2,500 Ea
800
1,500 -800
500 _1000 600
0 QO = N = oM g N W ™~ @0 QC = N
2 0 d 44 90 9 90 0 0 0 90 0 9 ddd e 9
A A T M T FIT T T ITITITTFIT S & 400
[t B e O B ¥ ¥ ¥ B o B [t Y ot B o o IO o Y o O o B B Y A
o O O O O O O O o 0 0O 0O O C O O O O O
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

== (&) MEGH £ A/ob eemMEGHI 45 L/rk =———if A TAMHE Lok

KA B Wind, 2415, EEE R LA

KHEF: Wind, 241K R, BEiE &5 707

F L B E G B AHA S
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i EiSiEs

mela  SEALAND SECURITIES

TERAF AR

B 78: BEMHMEN LYK

B 79: KEBAEARE (X)

EREE AR £ W 2
500 20 R ARG (o ) b I AL 2R K
5,000 3500 11
3000 10
4000 2500 9
3,000 2000 8
7
2,000 1500
1000 6
1,000 500 5
4
0 0
£8cS23z8g33gsss8g22cag¢g 3
A A A A T F T I T I T TFTITITFTASA
§g88888s8s888sss888888 2
Moo inig el ioh N el oo 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
EE (o dh) BT E vk e—PE A Lrh e—EEE R /b
FARIR: Wind, P13, B LR AT FRRIR: Wind, $605% i, B &iE KA KA
B 80: smMiEm £ (T/k) H81: FPRLBRAELLER (k)
AR 2 il 2
w00 230 o B AR A A
3,500 2000 200
180
3,000
1500 160
2,500 140
1000 120
2,000
100
1,500 500 20
1,000 0 =
2 0+« 4 4 0 0 2 0 Q0 Q0 90 Q2 0 A =2 +d 92 9
B A A M AT FTIFTFFIFIITIIFTTIFT TSN
ggsgggsgsggggssggs g 20
NN N NN AN NN NN NN NN NN N NN 0
= (H4) R R e— RS R 2018/11 2019/11 2020/11 2021/11  2022/11 2023/11 2024/11
—_— () B kR — A
FAHRIR: Wind, IR, BSIER A AT FAEM: Wind, FOIFR, B AIE 5 A
B 82: Bl —MAEM LHER (T/b) B 83: BB —_ MM EBER (L)
B — B A E B = L B A
5000 2000 4500 1800
4000 1600
4000 1500 3500 1400
3000 1200
3000 1000 2500 1000
2000 800
1500 600
2000 500
1000 400
500 200
1000 0
g2a-ggggogsgegggses ‘sscccossssessBescesg
§E8888dssgggsgsggagds 2ggggissdidssididag
== (%) Hm—whi o T 5 i R 2 AR — - 58 L R == (%) HB ML — R AR HH
e R —_— () HiER: BE s £ AR — (k) B BR

—_— () BB

™

—_— () 5

TR R Wind, 241FR, BEHIERFTHT

TR RR: Wind, 015, B#HiER5F A

F L B E G B AHA S
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=i EiSiES

mela  SEALAND SECURITIES

TEFR AT AR

A 84: ¥HBMAN L HK

B 85: FH&MMMYE

F AR s £ 2%

83000

73000

63000

53000

43000

33000

23000

13000

3000
W O 4 d N S N w000 AN
2 204 04 2 22 2 2 2 2 2 28 o O -
T A e TITTTITITTITTTT
g g8gsggses88e8eggegs8eegee888
NN NN N NN NN NN NN NN
== (%) FHEE A/ bR /e

— AN TR

2025/01
2025/02

35000

30000

25000

20000

15000

10000

— a7/

FH R Wind, 2417, BEIERFF AT

B 86: AFRMBIE

AR R: Wind, 2417, B #iE 54 50T

B 87: HRFEMAEK

—_— R 77 A/

hRFENE A/b
400000

350000
300000
250000
200000
150000
100000

50000 -

0 L

o H o o H ] O
O O o N O Q Q
& & @ e

N
S S FF

AR : Wind, 2417, BEIERF LA

B 88: XAMHNBR

TR R R: Wind, 2417, B e 54 500

E 89: KRBtk 66 (PA66) M #&

— 40 A/
4500

4000
3500
3000
2500
2000

1500
A
Q
N

— R B 66 (PAGS) T./vk

TR KRR Wind, 2417, B #&EE R A

FoR R R : Wind, 2417, B #&EE R 73T

W F o % U R A Ak
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=l EiEi
i BigiEs A

& 90

: REAFRBHN B A Ho1: HERBHANHL

1150
1100
1050
1000
950
900
850
800
750

—RERBHH L/E —ERIEHH /B

FARR: Wind, 217 R, B &R A FARR: Wind, 2817 R, B&IiERH A

& 92

: R AR P R AR AR & B 93: EHFHAM K

70000

60000

50000

40000

30000

20000

10000

0
201

——H A} H AN /b

—FHERNN /TR

8/08  2019/08  2020/08  2021/08  2022/08  2023/08  2024/08

FARIR: Wind, #&1F IR, B LR AT FARR: Wind, 215, B &iEK A
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= EiEi
o EiEiE AT

%2 ERAMLIARGNIRE (RE 2025/3/7)

. X _ ARk HE PE
R A TAEL(fL L) B ()

77 I8 A A 002643 108.53 11.67 20.2 1.5 1.7% 15.1% 37.3%
LR 000822 46.81 5.23 5.9 0.9 1.9% -4.2% 0.6%
fe & 08 600426 439.08 20.68 16.4 1.5 3.3% -0.9% -8.3%
EF AR 600989 1245.94 16.99 19.2 3.0 7.5% 1.9% 11.6%
LT 000830 224.25 11.74 23.5 1.2 0.8% 6.1% 9.1%
) R F 002258 71.72 8.96 15.9 0.9 7.2% 10.1% 25.5%
HR T 600486 211.92 52.11 16.4 2.0 1.7% -2.4% 3.0%
ZiE KA 000553 141.42 6.07 - 0.7 0.7% 1.2% 38.9%
¥R AL 002092 117.59 4.54 - 0.5 2.3% 7.3% 29.0%

ALK 603078 68.72 17.82 58.7 4.1 -0.9% 10.6% 42.5%
ey T 603599 102.50 11.26 9.2 1.1 0.4% -0.4% 6.2%
77 A E 600309 2154.49 68.62 14.3 2.3 2.3% 2.1% -5.3%
RAq%E A 002601 443.37 18.58 12.7 1.9 6.7% 9.3% 15.9%

= ARBE 603737 255.34 48.45 144.6 9.2 9.6% 27.5% 63.4%
ORI LEEZ S 002108 56.29 3.38 25.2 1.1 0.0% -1.2% 10.5%

L X 8 000525 72.43 5.58 - 7.9 2.2% -8.5% -27.2%
BRCAR R 002250 64.52 7.08 - 1.0 2.6% 35.9% 43.3%
B 4 AE A 600596 116.74 8.65 87.8 0.9 -2.4% 8.8% 17.1%
XRER 600141 239.63 21.72 14.7 1.1 1.7% 2.8% 15.3%
LRy ) 601966 259.19 17.71 204 1.2 1.2% 1.1% 6.9%
B & A4 300285 198.71 19.93 40.8 3.0 4.1% 20.6% 27.8%
iy 3 002810 45,57 13.09 32.9 2.1 3.8% 8.5% 9.5%
LR 600216 148.57 15.45 24 1 14 0.5% 0.5% 6.6%

Hrid %, 300806 88.03 19.42 113.8 4.0 -8.0% 51.0% 67.3%
&R AR 688106 89.07 18.48 37.2 3.0 1.2% 11.9% 10.6%
YU F7 AT 301069 69.53 16.53 57.0 4.7 3.8% 9.0% 39.0%
&R 002909 21.53 5.52 277.7 2.3 2.0% 9.5% 40.8%
B =k 300891 35.92 8.98 94.5 2.8 3.5% 9.2% 19.6%

FHEE: Wind, BEisiE K5 57000
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= EiEi
o EiEiE AT

% 3: EXAHLLIFAELERE (KE 2025/3/7)

X = 0 78 30 B 120 H
iy ﬂfim ”iitﬁﬁm BAB ()

(%) %)

v E &k 600028 6,501.0 573 11.0 0.8 -0.9 -5.8 -8.8
v E & 601857 13,580.8 7.69 8.0 0.9 2.2 7.7 -7.3
1% 4k 000703 226.2 6.17 56.6 1.0 -1.1 0.7 2.2
=32 2219 002493 888.0 8.77 90.5 2.0 -0.5 -0.7 -7.9
A8 B R A 601233 295.8 12.30 45.8 0.8 -3.4 3.1 1.9
e /1 it 600346 1,108.0 15.74 134 1.8 0.5 5.1 14.6
I 2 &t 002648 7371 21.88 104 2.4 3.1 9.2 12.5
iy % e R 000301 634.7 9.60 88.5 2.0 39 12.0 20.9
# R 603225 191.2 12.54 20.0 1.1 -3.2 7.9 10.9
BRI A 600803 593.7 19.17 7.3 2.6 54 -6.2 29
F AR R 002221 157.3 9.98 107.9 1.5 5.2 1.7 14.4
0 2 B Ay 600810 83.8 8.26 63.0 1.2 1.3 10.9 20.1
Wi BB 600352 300.9 9.25 17.8 0.9 -1.6 -4.3 -8.9
F A d# # 002254 88.1 10.21 38.8 1.2 0.8 13.8 6.9
A R AR 600143 329.0 12.48 67.4 1.9 39 34.2 41.7
2 ) 4% 002324 1151 10.34 31.3 2.6 -0.3 121 27.7
BRAEAL I 300221 401 8.37 105.3 3.0 9.1 29.2 37.7
8 B Ay 002838 64.3 14.35 41.0 2.2 -1.0 22.0 8.2
F-HPE L 002408 135.6 477 - 1.2 0.6 -1.4 7.7

FKoH B Wind, B #5555
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mela  SEALAND SECURITIES

TEFR AT AR

RA4: ERFSBHEIM

4.279

£TIETH
FMFEALS

12.05%

ABRFEFRRRAENBURRAB DR EWASTHRTK
L, HeFRaGEIRA, AEERRANAE TR LIE,
FlBt, B &0kl 5 5 5K B H oh ik £ B X AR M A& A2 B A
KA T 26 NA ARFH &, AR ERRKRAT B4
HARE BAT AR,

240
(45%CL): % %

2530

ek,

5.42%

BRESMETHHSE LK, B EREERE RISAAH
Ge¥g e, I X AERGR, oL TE R RN B TRA
W, BRI TES, THIERRFE, 2R REMN K
M MRe R4 E BUR B, BRAEE, 4700 K 1 £
Wik, FHARE. LARERKRMN, KMNITEmb ST,
AFERIE MR £,

3550

Lok,

4.41%

KRB T AR RAR R, LA A A5 A
WG, AL, ®ALE KRB, SRR _IET %L
Ta % & T UMMM AW LK, k£ = A A, A
HEER R, 5T B RN ER, 2ERTABAT AT
WEAE, ERHE. NERRE, THAH TN,
TIHMAE LK, KIH K, RERIIE A,

% % (200#)

4350

TTfek,

-13.52%

I AsmkA, BT HHEAR, THELHEKEK,
By AR T3, AR RN, RER BN EST
B, AN HFRTNAZIEAB, KMEF BESA, B
FE B R B RARK TEAT, B BAE 5 3% ¥ 35485t th 3 A2
B. el FARAE&HTIH,HREBIAEREA, HAEMNES K
REEY, &hdei R RN AR EAR %, HAEREES
KB#hER, BHERKBAZH 0K K,

7 M B

6600

Lok,

-7.69%

T s E KRBT BT s Bk R A KRB 0 £ 2R

A& MR T &, AT LT LG TESANE S EE 69%.
o St A B A o, BT LA EIKE, 12
TR EMERET, AHE T BEEILA H T, BABET
o ER7 @, 28 SHIER, ARET M, 3 Tt
B BRNERRET, THALRERE, HRAHLSE
2y, MWRKARMMEARES, BT HEMAE LRI, FRBEH
LB o

PR T A

8600

TTfek,

-5.49%

AHEMEECTHENRRAR, FRATH AR, FLHHK
AR, TOTHE, B TmEs L FagSS, Rifmb, #
B E, 2 AU REH R, EANEFLLAHELEE
i, AP RAEIFS LS DB REGE, LAEE, ik
WA TITAY, THTE, FHITERLELRL, RAEHELESY
HE, FANKHRD, P RLHE T IT 5RO R0 AR
F Ly, mBRENARBETHER, TLEARESTRE,

AR Wind, B &%, B &L 557 50T

#3A78

ECRMBAE 2025 F 3 A7 B, skskhExt g B AKX A R 2025 F 2 A 28 H-2025

LR AL =5 R

48



i BigiEs A

%5 E52%MERA. AkBaTt (HEHRZE 202553 A 78)

J sk kATt 2 45 i sk igar+
WM KRR T P A WE T . _
) 4.279 ) 12. 05% BAEA -214 T/ vk, -23.30%
LR NN ) A5
F 4JIE. (45%CL) : 4 B )
2530 T/ vk, 5. 42% ¥ # (200#) 4350 T/ vk, -13.52%
R — g e AR 3550 T/ vk, 4. 41% 7 M B 6600 T/ ok, -7.69%
R A5 3006 T/ vk, 3.94% 7 M B T B 8600 /v -5. 49%
Kk BAAR TS 13000 T/ vk, 1.96% G fls i : CFR #5 634.47 £/ —5.40%
Eak. IHxFELE _ BRI AN GE o
40000 T/ vk, 1.27% 66.27  E/M -5.26%
A (97%) %) :NYMEX 2% B i
B AN GE o
HARE: &K 602 T/ vk 1.18% 69.42  E/AR -5.11%
%) 1 IPE A i
B A 2726 T/ vk, 1.11% ¥ 3 :FOB %% 725 E/08  —-4.73%
B A JE (45%S) : A& 2980 T/ vk 1.02% 7 R 6200 T/ vk -4. 25%
HAB: LA 10600 T/ vk, 0. 95% ETE 6925 /v, -4.15%
A aktaar+ 2 45 i A k@At
MR RRA: T £/ 8F FEHK L B
. 4.279 ] 27. 69% RABA -214 T/ ok, -28.90%
F) i 3 F #45
ZATR 2770 T/ vk, 25.91% R A 530 T/ vk, -19. 70%
afsr. ek 3200 T/ vk, 25. 49% B AB: T4k 98. 5% 8.6 /AN —18.10%
TDI ¥ 3K = % £UBR
BBR AT e R 3950 T/ ok, 17.91% ~ 12300 T/ vk, -15. 75%
g 4k
BB LEH BN B B
7850 T/ vk, 17.16% 7 b5 B8R 6600 T/ vk, -14. 84%
N330
7 M B T B 11750 T/ ok, 14. 08% TR 11300 T/ ok, -11.02%
A BT L 450 T/ 12. 50% BR: LH 1215 T/ ok, -10. 99%
BEER A5 3006 T/ ok, 11.58% AAES: T 10450 T/ ok, -10. 68%
WEE: LH 4212 T/ vk, 11. 46% 7 M5 B T B 8600 T/ ok, -9.95%
BBy 4 e AR 3550 T/ vk, 10. 94% HAKE: KHK 602 T/ vk, -9.34%

TR : Wind, B e R85 5%

%6: FRHER. AREBITT (KEKRE20255F3 A7 H)

H £ BT+ 3 ¥ 42 i #r £ B skkg AT+
PS £ 973.0 7/ vk, 47.3% A £ -36.6 7L/ ok, —66. 6%
MEG-0. 71%3R A, L)% -395.0 /v, 23.4% R THIR-T = 2300. 0 /o4, -20. 7%
7 Hi— 7 s ik 191.5 £ 7L/ 21.1%  BDO #r £ 1952.2 /o4, -10. 1%
TR 630.0 /v, 16.7%  ZR#BMMNZ 1020. 0 /o4, -8. 2%
FHBR N £ 259.7 /o, 13.6%  AKSRAME 1625.7 /o, -6. 2%
A M- T 4 X 1. 2 123.6 % 7L/ vk 13.0%  TDI #h £ 6108. 8 /o, -5. 7%
BN £ 454.2 /4, 11. 3% LKEREME 1011.7 T/ ok, -5.7%
PTMEG #+ £ 2727.0 /o, 10.8%  —&ME 1206. 3 /o, -4, 5%

7 K B T B5— T M R
X0.59-ETEEX0.6

538.5 7T/ ok 10. 5% MDI fi £ 10189.9 7T/ vk -4.5%
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FACIE-TH X0.73 1283.3 /v, 10.1%  TEBERMNZ 3818. 4 /o4, -4. 1%
HE£ A kRt 3 ¥ 42 - #r £ A kATt
NREF-T kX 1.2 539.6 /o, 1527. 9% 7R £ -36. 6 /o -81.1%
PS i £ 973.0 /o, 164. 7% 7 1 BR—0. 74X 7 ¥ 1762.5 /o, -29.9%
MEG-0. 71*3R A, 4% -395.0 /o, 148. 4% PR - ik 90.5 £ 7L/ -26.9%
FEEh £ 697.5 /o, 77. 6% TEA-%4 C4 2050. 0 /o, -25. 5%
7 M B P B — 7 M B MTBE-i4& T 4% X 0. 64~ B
0. B7-FELX0. 25 5115.5 /v, 77. 3% FEXO. 36 1474.0 /o4, -24.7%
TR £ 3818. 4 /o, 46. 1% WK - i 209.5 £ /4, -19. 4%
PR E -207.0 /v, 44. 9% I #h 2 6108. 8 /o4, -19.1%
FF-TIBHEX 1.5 727.5 T/ vk, 44. 4% T B4R 630.0 T/ v -15. 4%
WK R FME 580.0 7L/ vk, 41.5% TH-Thk 6183.0 7L/ ok, -13.7%
Pk AR EM £ 1155.0 T/ vk, 33. 5% BDO # £ 1952. 2 T/ vk, -12.2%

FoH R R Wind, B & 54 %A

RT: EATRBMAERIRR (KEHRE 202553 A7 8)

):E7 93 2 25 4 3% 24 SFR #

GO E AN GELE) < |PE #p * /AR 69. 42 -5.1% -7.1% -7.2% -16. 7%

AT A (E5) (NYMEX 42 /7R .
" * /AR 66.27 -5. 3% -6. 8% -7.8% -16. 6%

7

MEH: RARA: F A PO E E70/B T EREL 4.28 12. 0% 27. 7% 17.8% 138. 1%
K R : SCR5 7T/ vk, 17000. 00 -0. 9% 2.7% 0.3% 29. 3%
AFE: BT T/ ok, 13515. 00 0.2% -0. 7% 0. 2% -15.5%
B HHF T/ ok, 1240. 00 0. 0% 0. 0% -3.1% -13. 9%
AR EH T/ ok, 602. 00 1.2% -9. 3% -9. 9% -24. 2%
By G %R T/ ok, 1018. 00 0. 0% 0. 0% 0. 0% 0.3%
WG AF T/ ok, 3120. 00 0. 0% 0. 0% 0. 0% -3. 4%
B R T/ vk 385.00 0. 0% 0. 0% 0. 0% 2. 7%

KA RE: Wind, EEIERFTH
%8: #2 oM REER (KBERE2025F3 A7H)

c2 *45 i B R ) E Y 3 25 F4n 24 R H
7 fisi ity : CFR %5 £ 7L/, 634. 47 -5. 4% -4. 8% -4, 6% -11.2%
T ¥ : $hE FOB £ /v, 886. 00 -1. 7% 1. 7% 1.7% -4.8%
LDPE & ZE AR UH: & m ik A/ vk, 10050. 00 0. 0% 4.7% -1.0% 5. 2%
LLDPE & AMAH AR CH: F+& &l L/ ok, 8150. 00 0. 0% -1.2% -6.3% -3.0%
HOPE & & AR UM & aiL A/ vk, 8650. 00 0. 0% 1.2% 1.2% -3. 4%
PVC (& & k) : £ & T/ o, 5405. 00 0. 0% 0. 0% 0. 0% -4.8%
PVC (T Hh k) : e & T/ ok, 5500. 00 0. 0% 0. 0% 0. 0% -6.1%
CEE (RAK) R T/ vk, 5900. 00 0. 0% 2. 6% 1.7% -14.5%
MEG: 4 % /o, 4575. 00 -1. 6% -3. 5% -5. 6% 0.7%
BEER: A T/ vk, 2726.00 1.1% -2.1% -0. 5% -5. 6%
FACIK: £ HF T/ ok, 7000. 00 0. 0% 1. 4% 0. 0% 2.9%
BEER O ¥ 4 AR T/, 6050. 00 -0. 4% 5.2% 7. 6% -18.2%

7T/ vk 11000. 00 0. 0% 0. 0% 0. 0% 0. 0%

=

ROHBE: A

E 5 LR E LB R RS 50



i BigiEs AT

DEG: ki &4k /v, 4600. 00 0. 0% -2.1% 1.1% -8. 0%
FoH R R Wind, B &5 5%

%9: 3 FRMBREER (KBERE2025F3 A7H)

ARk # 25 F4 3% 24 5 R #

7 4 : FOB #h £ /%%, 826. 00 0. 0% -2.9% 0. 6% 1.2%
7 4 : CFR £/, 846. 00 -0. 6% -2.9% -0. 6% 0. 0%
7 M T/ ok, 6925. 00 0. 0% -2.1% -2.1% 0.7%
7 4% : CFR 4 % £ /%%, 602. 00 -1. 6% -6. 4% -2. 6% -2. 7%
RAHPP: F& B T/ vk, 8600. 00 0. 0% 0. 0% 0. 0% 0. 0%
R A PP 4 4 : CFR Z /& £ /v 879. 00 0. 0% 0. 6% 0. 0% 0. 6%
BOPP 22 1) 4i4# F 73 M (15U SEAE) /v, 10300. 00 -1.0% -1. 0% -1. 0% -5. 5%
7 M BR 7L/ vk, 6600. 00 -7.7% -14. 8% -17.5% 10. 9%
7 M BR F B T/ vk, 11750. 00 0. 0% 14.1% 15. 8% 32. 0%
7 W B CBE T/ v, 10050. 00 0. 0% 0. 5% 4.1% 12. 3%
WM T B T/ vk, 8600. 00 -5. 5% -9.9% -8. 5% —4. 4%
7 M B T/ ok, 9400. 00 0. 0% 0. 0% 0. 0% -3. 1%
7 &R T/ vk, 6200. 00 -4.2% 2.9% 5.1% -12.7%
GETEE T/ ok, 6925. 00 -4.2% -5.1% -3. 5% -14. 5%
FB; T/ ok, 7450. 00 -3.2% -5. 4% -1. 7% -37.7%

TR R : Wind, B &L R
£10: FEELAEREER (KERE2025F3 A7 H)

B3Rk 2 25 4 3% 24 SFR #3

4,3 :FOB % & . 842. 00 -3.7% -5. 9% -2. 4% -16. 6%
o
R R T/ vk, 7180. 00 -3. 6% -6.2% 0.1% -15. 3%
. £/
¥ 3 :FOB 4% |2 . 725. 00 -4. 7% -9. 0% -1. 4% -17.7%
o
. £/
K T H%:FOB # 8 . 993. 00 -2. 6% -6.7% 1.3% -11. 3%
o
RKUM: R T/ vk, 8185. 00 -3.0% -6. 4% -3. 2% -10. 9%
REr: £ AF T/ vk, 7750. 00 -1.9% -1.3% 0. 0% 1.3%
E A: AR TSk 9375. 00 -0. 5% -1. 6% -1.8% -1.1%
% o B; B PC T/ vk, 16300. 00 0. 0% -2. 4% -1.8% 0. 6%
R e R T/ vk, 9360. 00 0. 0% 0. 0% -2.3% -12.1%
B R T/ ok 8900. 00 -3. 0% -2.7% -2.2% -12.7%
TR A T/ ok, 10350. 00 -2. 4% —4. 4% -0. 5% -20. 1%
T AR T/ vk, 7800. 00 -2.5% -7.1% -2. 5% -20. 8%
IREF: B A T/ vk, 6680. 00 0. 0% -0. 3% 1. 2% 0.9%
REF: AR T/ vk, 6750. 00 -3. 6% -7.5% 3.1% -9, 4%
i@ A BB X TH GPPS T/ vk, 9150. 00 -0. 5% -0. 5% -2. 7% -3. 7%
BB 6 (PAG) T/ vk, 12100. 00 -1, 6% -4. 0% -3. 6% -18. 8%
B BcIE 66 (PAGSL) T/ vk, 17500. 00 0. 0% -1.1% -1. 7% -23. 2%
ARR — ¥ BR — B (DOP) 7T/ ok, 8350. 00 -1.8% -5.1% -0. 6% -28. 0%
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KRR IRT B85
PBT

7T/ ok 21200. 00 0. 0% 0. 0% 1.0% =7.4%

KA RE: Wind, B H5F 707
A 11: BIEZSNBRIER (RBERE202553 A 78)

VE;32S 3% 25 7 & 24 R
RAHBE. e Lk T/ ok, 5500. 00 0. 0% 0. 9% 2. 8% 2. 8%
) £/
T % :CFR & & . 592.00 1. 7% -6. 5% -2. 6% -6. 6%
s/
TER: & /v 7475. 00 -1. 6% -6. 6% -5. 4% -9. 9%
£/
T =4 :FOB 35 & . 1360. 00 0. 0% -6. 8% 12. 4% 3.0%
w
T AR /v 11300. 00 -2. 6% -11. 0% 3.7% -0. 9%
MTBE T/ vk, 5973. 00 0. 0% -3. 0% 5. 8% -12. 0%
IRT WAL : 78 T/ vk, 13600. 00 -2. 2% -8. 1% 1.5% 1.5%
SBS (815) : 4 % /v, 4350. 00 0. 0% 0. 0% 0. 0% 0. 0%
TEME R T/ vk, 16567. 00 -0. 5% 0.5% 2. 4% 3.5%
TR T/ vk, 15725. 00 -0. 6% -7.8% —4. 1% 1.1%
TREK R T/ vk, 14500. 00 0.0% 0. 0% 0. 0% 17. 9%
LA % /v 25000. 00 0. 0% 0. 5% 1. 0% 5.9%

TR R: Wind, B &L R AT
£ 12: RS FSMBREL (MEKRE 202553 /78)

25§ ¥ 24 R

PX:FOB # £ 7T/ 810.00 -3. 3% -3. 6% -0. 4% -17. 2%

PX: & 51k 7T/ vk, 7600. 00 0. 0% 1.3% 7.0% -11. 6%

PTA: £ % T/ vk, 4830. 00 -2. 6% -2. 6% 1.3% -16. 9%
v 4 (POY 150D/48F) T/ ok, 8000. 00 0. 0% 0. 0% 0. 0% 2.2%

v ¥% 4 (FDY 150D/96F) T/ ok, 7500. 00 0. 0% -2. 9% 0.3% -11. 2%
v 4 (DTY 150D/48F) TSk, 9400. 00 0. 0% 0. 0% 0. 0% 3.3%
- Fiow R Y T/ vk, 7810. 00 0. 0% 0. 0% 0. 0% 6. 4%
BB h AR T/ vk, 7100. 00 0. 0% 0. 0% 0. 0% 3.2%

ol 22 (FDY) : % T/ vk, 15200. 00 -0. 7% -0. 7% -1.3% -17. 4%

4o 22 (POY) : 4 %4 T/ vk, 14000. 00 -0. 7% -2.1% -1.1% -17.9%

o2 (DTY) : 4 7T/ vk, 16400. 00 -1. 2% -1. 8% -0. 9% -15. 2%

W A (FAG) KR T/ vk, 11150. 00 -3.0% -5. 9% -3. 5% -22.3%
FEAR A AT T/ ok 13400. 00 0. 0% 0. 0% 0. 0% 0. 0%
Bebdasr A T/ vk, 14600. 00 0. 0% 0. 0% 0. 0% 0. 0%
Msask: R T/ vk, 4650. 00 -2.1% -4, 6% -0. 5% ~7. 0%
WX AR T/ vk, 7570. 00 0. 0% 0. 0% 0. 0% 0.1%
A¥:BIFR £ 7T/ 1030. 00 0. 0% -3.7% -3. 7% 5.1%

Gy Tk 22 (1000D/192F) : %3% B

" T/ ok, 8600. 00 0. 0% 1.2% 3.6% 2. 4%

PVA T/ vk, 14100. 00 0. 0% 2.2% 4. 4% 12. 8%

FKoH R R Wind, B #&iE 54 %A
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%13: RABERM#ERIEE (HBERE 202553 57 H)

# 24 5 R #

TDI ¥R = A BRBG: 42

" T/ ok, 12300. 00 -3.1% -15. 8% -6.1% -27. 6%
BAMDI: AR /v 17750. 00 -2. 5% -5. 3% -2.5% 6.9%
% MDI : %2 & T/ ok, 18650. 00 -2. 4% -5. 1% 0. 0% -10. 8%
T =& (BDO) : % /v 8100. 00 -1. 8% -3. 0% -4. 7% -13.1%
E KA 2 }
(PTHEG) : 2 % T/ vk, 13500. 00 0. 0% 0. 0% 0. 0% -14. 0%
R
RARE: £ K /v 7920. 00 0. 5% -1. 0% -4. 0% -12. 7%
ARG LR /v 7875. 00 0. 0% -2.8% -4. 0% -13. 5%
BB LR T/ vk, 8125. 00 -1.8% -1. 8% -6. 1% -9. 7%
DMC &% &% — 7 B /v, 3500. 00 0. 0% -2.8% -5. 4% -7.9%

TR : Wind, B e A5 5%

£14: T 2MARIER (KBRE 202553 A7 H)

3% 25 S & 24 5B

Peak (32% % F1E) : & T/ ok, 988. 00 0. 0% 0. 0% 0. 0% 1.2%
RACERA /v (214. 00) -23. 3% -28. 9% -536. 7% -172. 5%
E SR | T/ vk, 280. 00 0. 0% 0. 0% 0. 0% -12. 5%
BB T /o, 1478. 00 -2.1% -6.3% -9. 0% -20. 4%
BRER A& /o, 530. 00 0. 0% -19. 7% -18. 5% 20. 5%
82 vkl A AR /o, 1428. 00 0.1% 1.1% -1.2% -26. 0%
R vk R /o, 1509. 00 0. 0% 1. 0% -1.2% -26.7%

FARKR: Wind, B &L R8P
%15: AL *BMEREL (HBERE 202553 A7 H)

25 F#; 4 24 FR

R134a: E LA 4 T/ vk, 45000. 00 0. 0% 2.3% 5.9% 40. 6%
AT T/ vk, 3182. 00 0. 0% 0. 0% 0. 0% 26. 1%
ZATHR T/ vk, 2770. 00 0.7% 25. 9% 35. 1% 0.7%

ZATH: EA T/ vk, 4029. 00 0. 0% 9.8% 19. 9% -12. 7%

R22: E LAy T/ vk, 36500. 00 0. 0% 2.8% 5.8% 52. 1%
Adss: TERE T/ o, 10450. 00 -1.9% -10. 7% -19.9% 13. 0%
Kb G FTERE T/, 6450. 00 0. 0% 0. 0% 0. 0% -5. 1%
FTaH-Bh: EF T/ vk, 3790. 00 0. 0% 2. 4% 2. 4% 13. 1%
KA RER: KA T/ ok, 11500. 00 0. 0% 4.3% 5.3% 19. 2%

FoH R R Wind, B & R4 %A

%16: Ler SRzt (KEHRZ 202553 A7 18H)

A Rt % ; 3R 24 R
FF R T/ vk, 1820. 00 0. 0% 10. 3% 7.1% -20. 2%
R LR ER T/, 5506. 00 0. 0% 3.1% 1. 4% -17.5%
E QI 2T T/ ok, 450. 00 0. 0% 12. 5% 12. 5% -25. 0%
BRER— e R /o4, 3600. 00 0. 0% 5.9% 5. 9% 2.9%
B R 255 T ok, 3006. 00 3.9% 11. 6% 6. 8% 23. 0%
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BB g R T/ ok, 3550. 00 4. 4% 10. 9% 5. 0% 1. 4%
At AR T/ vk, 3200. 00 0. 0% 25. 5% 26. 5% 33. 9%
HERAT: R T ok, 3950. 00 0. 0% 17. 9% 19. 7% 21.5%
A A6 (45%CL) kR /v 2530. 00 5. 4% 10. 0% 7. 7% -1.9%
B AT (45%S) : 4 % T/ ok, 2980. 00 1. 0% 9.2% 7.2% 2.1%

A RR: Wind, B#&iE 557507
17: REZSHRBIZE (KBEHRE 202553 A7 H)

% 25§41

B 24 £ R

B AT T/ vk, 23100. 00 0. 0% -2.1% -2.9% -9. 4%
theatnr . AR T/ vk, 19200. 00 0. 0% -3.0% -1. 5% -17.2%
HEB: LE T/ vk, 10600. 00 1. 0% -0. 9% -8. 6% -1.9%

HERM: LHELER B

97 7T/ ok, 40000. 00 1.3% 6.7% 8.1% 8.1%
0
B A2%FREWN F o/ 1.10 0. 0% -2. 7% -4.3% -14.1%
- o VW
TEAE: 20%K R 240 # 1.06 0. 0% -1.9% -1.9% 1. 0%
CHEFMA: K T/ vk, 19500. 00 0. 0% -2.5% -2. 5% 8. 3%

AR BN AR 75 L/ w 3.20 0. 0% 4.9% 8. 5% 3.2%

PSR 0 S T/ ok, 6450. 00 0. 0% 0. 0% -0. 8% -19. 9%
2.4D: %% 7T/ ok, 13350. 00 0. 0% -1.1% -3. 6% 7.7%
Mot kR T/ vk, 25800. 00 0. 0% 0. 0% 0. 0% -7. 9%
EFE: A& 77 7/ ok 5.80 0. 0% 0. 0% 0. 0% -5. 7%
bRk L& 77 7/ ok 7.10 —1. 4% —1. 4% -2.1% -16. 5%

2-A-5-AFTHA®T: £F  FHau/k 5.90 0. 0% 0. 0% -3. 3% -9. 2%

B EERTH 7 A/ ok, 4.55 0. 0% -0. 9% -3.2% -20. 9%

FARR: Wind, B &L R
%18: BT BMAEREL (KBERE 202553 A7 H)

% 25 F4n 3 24 R

FEE: AR A /o4, 2710. 00 0.9% 0.7% -3. 6% -1. 6%
L SRS T/ v 1190. 00 0.8% 0.8% 1.7% 0. 0%

POM: 4 % /o, 15800. 00 0. 0% 0. 0% 0. 0% -3.1%

Z WA PELA (OMF) 323 T/vk 4700. 00 0. 0% 0. 0% 0. 0% -5.1%

W A T (DMAC) : %

. /o4, 8450. 00 0. 0% 0. 0% 0. 0% 0. 0%

ZWE: R T/ vk, 3600. 00 0. 0% -1. 4% -2.7% -6.5%

AR T E T/ ok, 2472.00 -1.3% 7. 6% -2.0% -16. 5%

TR Wind, B e H£57 5%
%19: BT > W4REE (KBEHRE202553 A78)

Hrmi T % 25 54 £ 24 £ B
DMF: 4£ 7% T/ ok, 3925 -1.3% -7. 6% -3.1% -16. 3%
B L T/ vk, 4212 -1.7% 11. 5% 27. 2% -14.7%
A2 TG 2R N330 T/ vk, 7850 0. 0% 17. 2% 20. 8% -10. 3%
B L T/ vk, 1215 0. 0% -11. 0% -17.1% -36. 6%
4B = 3303 T/ vk, 12100 0. 0% -0. 8% -1. 6% -20. 4%
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LR AR AZ: )1 99. 5%min /o, 75450 0. 3% -2.3% -0. 4% -31.7%
T REERAZ: v9)I] 99. 0%min T/ ok, 73750 0.7% -1.3% 0. 0% -28. 0%
EELTRRE: P A AL 16um /T T5 K 0.42 0. 0% 0. 0% 0. 0% -50. 6%
AW i A E N /o4, 19400 0. 0% 0. 0% 0. 0% -7. 6%
FT M T/ vk, 9600 0. 0% -5. 9% 10. 3% -8. 6%
AR 7R EE (MMA) : 42 & T/ vk, 11000 -2.2% -8.3% -4.3% -15. 7%
k23 & 25 F4n 3 24 R
hAFA: W)W /o4, 2250. 00 0. 0% 0. 0% 0. 0% -9. 3%
kady: BRI G T/ o, 13000. 00 2. 0% 2. 0% 3. 6% -14.2%
kady: 2a oA EE T/ o, 14550. 00 0. 0% 0.7% 2.1% -11. 6%
FAE: T Ve is 21.15 0.7% 1.2% 8. 5% -4. 5%
HABE: Tk 98. 5% Vs 8. 60 -2. 3% -18.1% -23.9% -9. 0%
HAB: Tk 70% VAis 5.25 0. 0% 2.9% 2.9% 2.9%

TR : Wind, B e R85 5%

%20: EEAGMERER (KERE202553 A78)

CHi— % i i % /v, 251.53 7.9% 15. 5% -8. 1% 1.3%
7 M~ 7 Jid i £ 7L/ vk, 191.53 21.1% -3.2% 10. 3% 69. 2%
T - £ /v, 725.53 7.9% -10. 1% 58. 6% 17. 5%
v - G sk £ /%%, 209.53 1.7% -19. 4% -22.8% -30. 7%
¥ ¥ -6 sk £ /%%, 90. 53 -2.8% -26.9% -29. 6% -49. 2%
PX- % Jid ih £ 7L/ vk, 175.53 0.8% -2.9% 10. 0% -38. 7%
A M- X1.2 £ 7L/ vk, 123. 60 13. 0% 32.3% 20. 0% 21. 2%
TZH-Thk T/ vk, 6183. 01 8. 0% -13. 7% 36. 9% 4. 0%
PTA-PX X 0. 655 T/ ok 120.93 196. 7% 9. 7% 5.3% -22.9%
POY-MEG X 0. 34-PTAX 0 T/ ok 1474. 30 3.8% 3. 6% 40. 2% 10. 4%
FDY-MEG X 0. 34-PTAX 0 T/ ok 1799. 30 3.1% -2. 6% 7.3% -4.5%
DTY-MEG X 0. 34-PTAX 0 T/ vk, 2699. 30 3. 0% 2.9% 3. 8% 7.5%
RUMHMN £ T/ vk, 3504. 54 7.2% 11. 4% -12.7% 36. 5%
RAMN £ T/ vk, 1656. 25 3.1% 13. 9% 6.5% 0.0%
ABS £ T/ vk, 2408. 70 -0. 7% 20. 7% -1.2% 105. 4%
PS #hr £ T/ vk, 973.05 47.3% 164. 7% 134. 2% 432. 4%
TRBBMN £ T/ vk, 3818. 39 -4.1% 46. 1% -19.9% 198. 1%
IR T AT =¥ 7/ ok, 2300. 00 -20. 7% 9.5% -32. 4% 15. 0%
TEA-R 4 C4 T/ vk, 2050. 00 -2. 4% -25.5% 10. 8% -30. 5%
T Btk R 7/ ok, 630. 00 16. 7% -15. 4% -24. 6% -55. 0%
7 W BR-0. 74X T ¥ T/ ok 1762. 50 -17.1% -29. 9% 24.7% 104. 3%
7 VR B 73 M B T/ vk, 5115. 50 7.2% 77.3% 44. 2% 68. 6%
7 VR T Be— 78 M BR T/ vk, 538. 50 10. 5% -9.9% 88. 5% -20. 8%
FEE-FIAKE X 1.5 T/ vk, 840. 00 2. 4% 1.2% 38. 3% 41, 2%
SRE-FIRKEX1.5 T/ vk, 727.50 2.8% 44, 4% 34. 7% -29. 9%
A LH-THX0.73 T/ vk, 1283. 32 10. 1% 1.8% 6.2% 80. 7%
IR A - M X 0. 87 T/ ok 1938. 75 6.2% 5.1% -20. 3% -36. 3%
MTBE—:% & T 4% X 0. 64~ T/ ok 1474. 00 5. 0% -24. 7% 13. 6% -37.2%
JREF-T 2 X 1.2 T/ ok 539. 62 54. 6% 1527. 9% -1431.2% 194. 5%
MEG-0. 71*3F £, L1 T/ vk, -395. 00 23. 4% 148. 4% 71.7% 42.1%
MDI # £ T/ vk, 10189. 86 -4. 5% -5.7% 2. 4% 28. 2%
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DI #r £ T/ v, 6108. 81 -5. 7% -19. 1% -8. 5% -37. 9%
BB £ T/ vk, 1329. 00 -4. 0% -11. 0% -0. 8% -20. 7%
R £ L/ vk, 3879. 87 5. 6% 15. 5% -3. 0% -5. 3%
BDO # £ T/ vk, 1952. 20 -10. 1% -12. 2% -21.5% -35. 7%
DMF # £ T/ v, 1838. 00 -1.1% -0. 6% -9. 0% -9. 4%
PTMEG #* £ T/ v, 2727.00 10. 8% 13. 9% 24. 2% -17. 6%
FARAKM £ T/ vk, 6297.33 0. 4% 30. 1% 48. 3% 103. 5%
IR BN £ T/ vk, 697.52 4.8% 77. 6% -18. 9% 39. 2%
FHHW £ T/ ok, 13329. 00 2.7% -0.7% 1.9% 0. 0%
RN £ T/ vk, 1956. 00 0. 0% 18. 2% 16. 3% -14. 5%
ZRBBANN £ T/ o 1020. 00 -8. 2% 2. 6% -6. 0% -29. 5%
AABRN £ T/ v, 2593. 50 0. 0% 11. 3% 19. 4% 45. 9%
FHER N % T/ vk, 1172. 60 -2. 6% -7.9% -12. 3% -24.5%
PR £ T/ vk, -207. 00 -1. 6% 44.9% -340.1% 499. 1%
BN £ T/ vk, 1247. 50 -3. 5% -5. 3% 2.1% -10. 0%
Beak (32%%-FHE) #h 2 T/ ok, 378.16 0. 0% 0. 0% 0. 0% 1.9%
s £ T/ o, 454,15 11. 3% 23.7% 15. 0% -41. 5%
PVC (& &%) h £ T/ v 668. 20 0. 0% 0.0% -8. 7% -10. 7%
PVC (L) Hh 2 T/ vk, 2393. 94 2.0% -1.8% 9.3% 4.3%
ke AN £ T/ ok, 1155. 00 -2.5% 33.5% -12.9% -14. 6%
LREREAME T/ ok, 1625. 73 -6. 2% 2.5% -23.1% -36. 8%
LKREFEME /v, 1011. 67 -5. 7% -2.7% -17.9% -47.3%
Wk REME T/ vk, 580. 00 0. 0% 41.5% 7.4% -31. 0%
— 5 £ T/ v, 1206. 30 -4. 5% 8. 2% 2.1% -12. 7%
e E T/ v, 1209. 96 -2. 5% -1. 4% -5. 6% -14. 6%
BRI £ T/ vk, 944.00 7.5% 16. 3% 10. 4% -3.5%
FHBMm £ T/ vk, 17115. 00 0. 0% -1.2% -1.2% -11.5%
AN £ T/ ok, -36. 56 -66. 6% -81. 1% -84. 5% -157. 3%
e £ T/ vk, 5566. 60 0. 0% 0. 0% 0. 0% 5.5%
AR £ T/ vk, 1205. 00 5.9% 16. 8% -16. 2% 39. 6%
FEIR AL £ T/ vk, 5315. 00 0. 0% 0. 0% 0.0% -3. 8%
Rk 2 £ T/ vk, 5073. 00 0. 0% -0.1% 0. 0% -0. 4%
T ABLEN £ T/ vk, 1563. 36 -0. 1% -1. 2% -25. 7% -41. 4%
wmskeh £ T/ vk, 4067.13 8. 1% 19. 1% 1.8% -20. 9%
PVA #r £ T/ v, 7548. 00 0. 0% 4.1% 2.8% 32. 0%
FA R Wind, B &K TP
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T ERXENG AR BFIAR
2025/3/7 PE
A 2024E 2025E 2023 2024E 3
000301.SZ Ay Ahgr 9.60 0.11 -0.22 0.24 88.51 - 40.00 EA
000422.SZ #Abr ik 12.24 0.43 0.90 1.05 24.42 13.67 11.61 AP
000683.5Z T SLRE R 5.63 0.38 0.64 0.75 15.57 8.80 7.51 EA
000703.SZ 2t 5k 6.17 0.12 0.15 0.31 56.58 4113 19.90 EA
000822.SZ L 7R Ak 5.23 1.17 1.19 1.32 5.86 4.39 3.96 EA
000830.SZ L@\ 11.74 0.43 1.10 1.32 23.48 10.67 8.89 EA
000902.SZ }iFEF 11.94 0.96 1.04 1.14 12.31 11.48 10.47 BN
002001.SZ 7 Fer B, 22.00 0.87 1.88 1.90 19.39 11.70 11.58 BN
002064.SZ LW T = 8.35 0.50 0.53 0.69 13.44 15.68 12.15 AR
002170.SZ W 9.37 0.29 0.36 0.81 19.03 26.03 11.57 EA
002221.8Z AR R 9.98 0.10 0.11 0.20 107.86 92.07 49.31 AR
002258.5Z 'J R 8.96 0.75 0.76 0.86 15.87 11.79 10.42 EA
002381.SZ S REAY 7.10 0.59 0.44 0.73 12.90 16.14 9.73 EA
002391.SZ &ﬂiﬂ 5.02 0.11 0.08 0.20 55.97 62.67 24.89 AR
002409.SZ e AL 64.12 1.22 1.98 2.67 45.77 32.34 24.00 AR
002493.SZ %G 8.77 0.11 0.30 0.50 90.49 29.23 17.54 BN
002539.SZ =R ER 7.89 0.74 0.70 0.87 11.17 11.27 9.07 BN
002597.SZ SAREL 2417 1.24 1.24 1.74 17.74 19.49 13.89 EA
002601.SZ kAaE A 18.58 1.35 1.41 1.73 12.67 13.18 10.74 EA
002637.SZ P F A 9.35 0.19 0.70 0.91 57.43 13.36 10.27 EN
002643.SZ 77 8 R AY 11.67 0.82 0.45 0.59 20.22 25.93 19.78 EA
002648.SZ D24 21.88 1.42 1.61 2.03 10.37 13.59 10.78 EN
002749.SZ B kB 13.21 0.69 0.79 0.96 17.25 16.78 13.78 AIER
002895.SZ N e R4y 22.82 1.53 1.84 2.22 12.44 12.40 10.28 EN
002984.SZ foy 9 4 24.04 1.84 2.34 2.63 15.68 10.27 9.14 EN
300121.8Z [ 548 % 13.10 0.74 0.58 0.98 11.93 22.59 13.37 EN
300285.SZ B & 45 19.93 0.57 0.69 0.86 40.78 28.88 23.17 EA
300487.SZ Bme A 48.65 1.42 1.80 2.28 37.37 27.03 21.34 EA
300596.5Z eSS 32.44 1.58 1.86 2.37 18.72 17 .44 13.69 EA
600096.SH = xR 21.15 2.47 3.06 3.23 6.33 6.91 6.55 BN
600141.SH X EER 21.72 1.24 1.65 2.01 14.71 13.16 10.81 BN
600143.SH & KA 12.48 0.12 0.38 0.57 67.41 32.84 21.89 BN
600160.SH B ALRZ A 25.25 0.35 0.73 1.30 47.18 34.59 19.42 BN
600309.SH 7S d st 68.62 5.36 4.77 6.49 14.34 14.39 10.57 EA
600346.SH B 5k 15.74 0.98 1.00 1.29 13.43 15.74 12.20 EA
600409.SH AL 5.59 0.27 0.35 0.44 20.04 15.97 12.70 EA
600426.SH 42 e 5t 20.68 1.68 1.86 2.35 16.38 11.12 8.80 EA
600486.SH AR 52.11 3.85 3.12 4.14 16.39 16.70 12.59 BN
600989.SH EEER 16.99 0.77 0.89 1.86 19.17 19.09 9.13 BN
601058.SH R4 15.11 0.99 1.33 1.59 11.86 11.36 9.50 BN
601117.SH  E i 717 0.89 0.95 1.08 7.16 7.55 6.64 BN
601233.SH AR REAY 12.30 0.33 1.16 1.73 45.77 10.60 7.11 EA
601966.SH 28 RN 17.71 0.94 1.57 1.84 20.38 11.28 9.63 EAN
603067.SH AL REAY 16.53 0.73 0.99 1.07 13.99 16.70 15.45 BN
603078.SH LA 17.82 0.27 0.33 0.44 58.70 54.13 40.92 AIER
603225.SH R 12.54 0.71 0.71 0.95 20.00 17.66 13.20 EA
603737.SH =AM 48.45 0.33 0.97 1.41 144.58 50.21 34.39 AR
688323.SH #EE 16.91 -0.11 -0.27 0.17 - - 99.47 EA

FARF: Wind, EFIERF LA (KRIFRN 8] BAFUN I A 77 F— B8 ARa9 ) K 5B 2 RDHF)

i 4 F i E B ST & AR 57



=i EiSiES

mela  SEALAND SECURITIES iJE % Eﬂ: % %g\%

5. &FEK

J 2 2025 -, F BlAe & B BBORA BAesh, BNy K EeRB g, LITH
D RANEA I B, 3 TR ELRLRITL, MEFKIH4, TAK
HARERI. FIFEIL TR KK, FHLTTLYEEIFE,

6. A&’

EMNZFTN, M EHTN; FERAEE, SR RMEE; TEAXEAS L
ERAFAR PEMBEBEERATY; LI ESEEKTHY, Al &KEFOE
E AL AR M A E KRR A F

A R E G B S 28
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[ )@mihe]

FRE, ARIGITK, RIATLERSFIT, REXFEARFAE, 7TFHLIELIHELE, 9 FALITIT L
R A,

R, ARHTRNE, WIIRKFBROHIT, FERFLILZME, £+, 2F LT FAEHLE, 6
FFRITATLHF T ER,

M=, WIATkpATIT, HEAHKFIAALLERME, 2 FHIFLAREE, 3FREIITEE,

MW E, WITLSHIT, I kFeLamt, LFIAEITZAH, 2 FH T LFRLLE,

FRE, WIHLZAIF, HEFHHRXFEBFME, LRETRFEALFE A

FHRT, WIHLZAIF, RERFLF LML, 2 FTLFLER,

ik id, WIATLHARTHIE, dFRFeLmFME, REXFERALSE AH,

W, WIAT LA RHIE, B 2 kFeRIALME, LT KFhF A,

Foh, WIiTLARTE, ERRAFIEBEIRFIAFLERMAL, % RIEILKF KA,

(oA FAR%]

Fokf, ERR, FhRT, ARET AT EA b EIER LRI T A IER I E R POk A I E M A IE
EOAIR, AHBERLEE, Bz, FRGHELARE. AREFWCRAE R T 5470 A A5 I &
DAIFAARE B, RE, LHREEARE P BARER & LRI & m B R B AT XA 4AME .

[ B R BT EARE]
A7 Ak 35 4R

Herm: Tk RE A%, LA HATR PR 300 540
bk TRk A@AE, (7RISR R 300 454
S AT R A E @K, ATk AERCE G 7 IR 300 HE 4L,

I AT R

FEN: ABAt P 300 A58k E 20% A E;
W At iR 300 HEKEANT 10%~20%Z i ;
Pk AR 300 A5 AR ANT-10%~10%Z 4] ;
£ AR 300 F5# e 10% A B,

(%5 79]

ABREHRNEFBZ BN RIS, EFABEBEIERBRDATRNE] (MR “ANE” ) BAHELIHETEEZRHGE
F (AR “Er”) 0. AXITERBERAKBARERMEARF . BF AIRBFTHE LINRE A LK
REGEERT, CEEFEFARARAALGH ZHE, FUARNNNZERERNE, KA BETEFNES
=] 147

A ] A B 2 T A IE R T F AL H A . ARE PR LSRR T AT ITHASERFHMELA
AP IIRAETTA, AN B AT AR R T AAEEATARIE, ARIEE PR ECHERMTT R, LR
PRAEAR K GBI R KA E 2o AREF B TAH, &L AMMNAB AN 8] F A A ARE L B a9 A 8,
AL PTG 0 IE A R AZ T ARG O A . MARIZ TN T R AR A, ERBRE, AN TAH S KREHE
A BRAEMR—BAIRE . REPOABR T LRMB®AE, AETHELT, AREFHRENTLHFT
MY E B GE 53K 3 69 B Ao AR A 8] B A 8] R TS AR ARG R N AT 51 R A9 AL AT LA SR 4 45

[ W& iE F5 A 5P iF 4l B3R I S B F B3



i BigiEs B 5 5 A T 4]

RAETR R T A 8] RXIRAA T i 2 H A IRE P ATR B 690 S PT KAT WY IE R K THH TR S, LR A X &
Aa&#&%ﬁ&#& CARAT . W5 ) A 2Rk T S F R G e A0 8] & Je Bt T B AR & 6 LI BAT HE U g o

[X&RT]

THA R, BHFGEM . BAH TS ARIRENA SRR E—AFRE, RN KRS T ARAK
AT e FI, EREETA, WwAER, HTHFLORANN R E LALERFERE L BETHRLT,
FARE P 0915 8 TR R0 & L T BOHET A BT BT H HLiEE, SR T RE RS
AnE, AN R IEHABMMEE,

FEAR S Iy A QAT BAR “iZALA” ) RZEARSE, Wz g AR ETA . Bkt
RFARE QG H L QITH R ZAAM AR LRE LMW & AMERM MR A N 3] @iz MM E P RE 64T
o

AT KA 9 FAE R BRI B RA D AIEF TR B @ 80 kREH A A ANa], AN ]I RH KK
WA TE R A Z A ZE P B AR B AR IR P R 05| A2 A9 AE AT B R R A AR AT S A

[(xE7F9A]
AR AR B BAEF AT o KR RN Bl 60 S B @ A AR R A R, TR AL A SN, AT AT AT

ARG A BZZAT RN . ZF B, KB, 8 B BT RALAALAT 77 AR R R AR E 6930 5 R
HAEINLE, T WM R AN S AL E, Ao 8] H MR i A R

& - AT TP L3 E LB i B S
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