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A7k A8 2t & 2L 2025/01/03
£ 1M 3M 12M
Hoabhie T -9.7% -7.3% -9.1%
7% 300 -4.5% -6.0% 1.7%
BT

(AR ITAT L AR RERLTEATILE AT
8 A, 2025 FHTH LA RANES AL (H)
A I FERE, TH%, THRT) —
2024-12-09

(At TAT S B4R #14F) R134a, £ TE M4
L, AR IRABPFAGL (EF) Akt
I*FKE, MB%K, FRF) —2024-11-12
(R TAT B B4R BB . T BE. KB4 Lk,
Reins, £l AAERRE K GEE) A
ML T*AERE, 163, 41EM) —2024-08-25
(R TITLER: AEFE. TARRS. T
R, W RER A LK, SRS EF LG
¥ (EH) AT FKE, £M@%, HEMB)
——2024-07-21

(A TAT R B R MABR. R22 $H#
L3k, PEKFLLERKEARG LE (EF)
R I*FXE, EMhK) ——2024-03-24

B 202517428, BELIFAMHEN 95.53, %2024 F12 A
26 H T 0.23.

B ORTRN: AZERAEARAN

2025 S TAT R Rk ANE A B, KT =EARM: 1) EARE L
i, AN I > Bk e 2024 58 A2k THE, STz >%
B8k, BRELKTFLATHEBEMKKTF, 2025 FH 2 LK; 2) &
K, 2024Q3 F FAL T J. 5k 4 Ak )0 F 3% 5] 2020 F Ak 89 R,
2020 SF ik, AHALL Z R Al & 2 Ak, NLITEE R A4
HKAARBOATRZR, ZFZRMNEH ZRTHE; 3) Es L
J&, 2024Q3 NE A LA FEEA BRI HFLTEE 2.89%, = 5] 2021
F AR R KT, 2024 F 10 A4 Ak, BB REREE S, &AM
MM ELIOHFoE—F T, EZ 2025 F, +EAf£ BN HEK
BB NI KB kiR, WA P RANE R AR, FH
LA fe X ER YT 2EFTHE, BMAEFET K%, TH
AW T BHNT T &FERANE, TG RT LA 6135 < %
FITE SR, AR LTBHANT LEKBALHG LGN K. B, 3T
L SH L IR ITL, MEE KOS H, XTI FLEALHE
#I, HFEEXE, TEE IO AMNA:

1) RAREAT K, T RN EHEETRRT: 7ELF, 05 (RERIE.
H e, AL, BRI, TNIE. KAV, AR, AR
BoliF) o REARF ZFRRR. FFEIA. RERD. ZXRR. B
Al (#FEF, ZERER, XA E@RE)  AEERA, BRI,
REGFF CAFRE) | P8, RIPERF,

2) FRERS. ML Ga=iim) - #AF (B, AEERA,
ZERA. KA L R (U AEKR. HEH. THRI, 5FK
B, TUHAHHE) | A kz MRS, RS, BiRE) | #a
& (=X, NERE. edaiEs) « R (BRI, HFERH. A
Rty J sty AIRILE) o Fikr (B ek, REBH, 75
¥) . BE (BEFR)  MREL (ZARI) | RiEksmas (s
&) L EAEF (Ffek. LEAR, WTED, RE AWM. RERD.
ciw ) | ke, M (RN, & 8¥FM. RN Fo

A R

[E W& E AT 5T

RELICEEESF M TS
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TEFR AT AR

3) HiMH. RETHOATAAARTHERN, REEKE, =RK, B>
WEEG T, wFFR (AR, EAFAL BEMH. 7HER
fr. FRER. EAAH. M E) . AL GIER) . AHEMHE (K
AL . PR GHEHR) | A%, PANE. SRiAHF (WKL
Y. ElEAdd) | MR E GLARMER) . MEMRMH GRERD.
Mzm#st. REBL) Fo

4) HkL&. BT RELEAH»LFE, KAMRE. 22 ROEKF,
AR BIF T REYAABEGEEFERRY, BNAEFHREFLI R
Bo#iies, T20ETELH, FEEGH, PEER, FELFF
ek,

BMBRE LA FEBE BB

REBAFLEATGINE ARG LR, B T2EBELABRE. S5,
RS AL, BB BT LA ZE, B, ARBEIRERE, 5A
FIMBAST AT RRE, ENBAMM LR A Z. &AMKILA
FIANASBHHE A TFABMEA: 1) RALBRIFASE2RE, RILGKR
&R ERA—ME R R BREMA, BASGRE. &atEEf RIT
L FAR R, B AENBEAXT R @HATAREE T, TAE—
REH LA @G Aemt BN, ERIEAXT LR F G, FlEETAK
EMBAXTORB AT EABEERE, Ry LB Effaek. 2)
SN, RESAT REA) Ak 8] Figure Al 89 AR ALE A Figure 01 5% A 4%
e B, BARZNI. 3) TR EIEL AN ERLE, T4
ALk Bl 6944 A 50CrMo4 3% 42CrMo4d & 248, 3284k 45 1k ] 69 4R
# GCr15 #h &4, 50CrMo4 & &4 AR &k E . @A E A= R AT 69 Sk
wheRt, &R THEEERTHETHRIM; GCr15 HhRM A E M
FAEMRE T IRAD, R T4, ERTHESAERE, FRERRF
B AR AR IR 7 TR AIHARE AR, 4) AR R TG BN E .
M AR H 40Cr 54, B RAHRE D, NEHHBE AT K —MiE
F 50CrMo4 &4 4, m B K25 ZKmAHN R AR EH4K. KA AR B ENR
HhAR Ao MR, A RR A GCr15 4h&K4M, X243 5k Irdept

4&}0
B f7akfE ARIR

# Wind, & Z A (202551 A 3 B) , Brent A= WTI 75 #4571
T 76.69 4= 74.07 % L/Ah, JEIRiL 3.64%4 5.42%.

B FEERN RSN

A (2024 %12 A 27 A-20254%1 A 3 A, TH) Ak: CFRE&%AH
# Lk, T BRI LK R, THESRENTHEHARA, BHFAEH
i, BT EAETE, mZANAET EEAERREEANR, THESA AT
By, HEWRAKRE, KT EMAL, BREANY, ARTHRLECE
A, KRBT KEN (B%) : NYMEX 25 Rdai Lk, EIA 7%

W 4oL 1832 E UG

N

n

%

2



= EiEi
o EiEiE AT

B AT A & BUR A TERRARTUH, T ARk & B AR R T MR
¥R E K, RAAMAA REFH LRI, w2z b B R R RIRT 5,
AEARKE R, Birmh Lk, ARAAKRME LK. Brr@, FoEE
HXIMEE, RERBBFIR TR mZB ZAMPITE LI, EAELE,
MM Z EiT. FR T @, KEBR [N U LERE TS L8R, BRTHK
SIS W AR B RIS THRERENT, THRLEUE
o

(7 %45 4150, 20254 1 /1 3 B, % MDI fi4 18400 ./
s, I 2024 4 12 A 27 AR 150 Z/+:2025 4 1 A 3 %4 MDI
46 18125 Tiok, 3R+ 2024 4 12 A 27 B ) 25 T/t

AR A J 4 MDI 7 35 5 B 35 3 T 3% 5 U o ok AR BT L R T,
KEIS $A7REMP . RPEHMBRBA, WM KT EERE, A
AT E KA, KUK S AEAT REBE P T IERR,
FURBATLE KRR TERIE, PAokfi . P ERBH . A E
AT F KAk

A E P4 MDI T % Kikik, TPU FLAWEE & 2R, KATL
FLA#HAEEAML. ARELT L AH 85%, B EMFTAFTFRE 1
AE 9 He

[%setene] [R#%E%B] Urptgr]l [Empnl AT L EE~E,

[HR4EMA] ¥ Wind, 2025 F 1 A 3 B AL M4& 4 28000 /ek,
7k 2024 F 12 A 27 B #-F.

[&z3R] #FA5M, 2025 F1 4 3 B, &4 HHHN 3675 T/
wh, IRk 2024 F 12 A 27 B &-F. #1147 R22 897 %34 % 33000 T
[Pk, ¥ 2024 12 A 27 B #-F; #14# R32 6977 % 34 4> 43000 T/
vk, PR 2024 412 A 27 B 4P #1747 R125 897 %344 43000 T/
ek, IRPL 2024 F 12 A 27 B4 H4F R134a 97 3% 34 43250
lek, 3RE 2024 12 F 27 H e 250 T/,

[(+EEMm] [TEE®] [TEEL] KRATLEZ N,

(& ] #6170, 2025 F1 1 2 BAAKLER 8T R, Fib
Ik 2024 512 A 26 H TI#1.8 X:2025 4 1 /1 3 H PTA & %4 468.1
Trek, 3L 2024 12 27 B 7.2 7ok,

4 Wind, 2025 %1 A 3 B % K2 POY M4 K 7100 /+L, % 2024
F 12 A 27 B E3K 150 L/ok; PTA 46 % 4870 L/+k, %2024 F 12
A 27 B L3 120 /e,

(ko] ARGALEZNE.

[Z24&5] % Wind, 2025 % 1 A 3 H AMERMN4 A 8000 T/+k, 3

E 5 LR E LB R RS 3
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tb 2024 4 12 /] 27 B E4t 300 T/ek,
[mEim] ARFAZTENE,

[# ""512025 %1 A 3 B, HINBAAXTRHEHERENE, RE
2024 F 12 Ak, A8 k@ e Rt & AR 4 2398.01 B AL, &4 E)
BRI A 1.57%, MKRGR=SMA 14.85 T/ RILH A 9.60
TG, CLEAWELTH 2791t (RoAE, TPEEFRXHEA) .

[zR&ER] ARG A EZ AL

[ 373 +]) AR4E 20170, 2025 5F 1 A 3 H B8R — M4 3034 T/,
IRt 2024 4 12 A 27 B F I 51 iU/ek; 2025 4 1 A 3 H B8 — it
3918 7U/wk, 3Rk 2024 4 12 A 27 B FI& 5 T/#k; 2025 %1 /1 3 A&
5 & 1038 Liwk, 3Rk 2024 512 A 27 B4-F; 20251 A 3 B
2 AR A 2959 Tiek, IREL 2024 4 12 f1 27 B T4 6 /o,

2024 512 A 31 B, #HFEFAEXTAIME T ST &k KA KRBT,
OB/ BRZLFARELERXELHZTMAEREF > LB R
B AR ARIE N 5] BARSROE AR By, Ay it R 5] 6 KT HLR) B K & B
o, AN E) F M, AAMEEETERREARBA. 85
RELFREERZERAEE (BRABFAMHHEREF LER B S
Yo AELIETSHIHEARHFA K, LHFL 61T, »FAHEIL.
Hb, —BFH 521, #ik 150 Heb/SFE 5. 80 7 ob/F AL |
30 7o/ SFHEER . 15 75 vk R Se BEEER . 8 77 b/ FAEEE — A 47, 5 7 vk
FIAMRF . 5 T oh/F SRR, 8 T okl F Tk BAEER — 4. 20 7 ok/F
PR — . M RIIRT 4 44 1o, 2% 150 H b/ s, 80 77
b |4 ER . 30 77 okl FAEER . 15 T oh/ R S B ARER . 5 77 o/ TR |
8 T vb/SFAEEE — 47, 3 Hoh/FRAKAMEA . 1 T ok/F BT R A AR
1.8 okl G % 2. 60 Fob/F1kdhE AL,

[(Zfakl]ERNESF, 2025 F1 A 3 B, skafT HHMHE 14304
lek, 3k 2024 12 /1 27 B T % 36 /st

[+ ELF] [(BFRN] AT LEZNE,

[Fs%4£]12025F1 028, M3 KXHXTER 2024 F Wi 7
FognE, NE T 2025 F1 A2 BFBGERLT (X T L L 2024 5=
Ay 7 E09LE) , BEN SR 2024 5= W Ry 7 E 69 @ s LR
B “TAITART 1145 T/ (BAK) 7 AR “TRIART 20
TR (BAK) 7, BFEMTekkd “NaATE” BEH “N3
AARERAETL” .

2025 F1 A 3 B, A5 &KM 2024 FAl =F BER A5 IR FHNE, 5]
2024 SFAT = F FAE DT EH 2 AN S AL B AR BIK O E ARy e
8 4.41 LR A3, @ AKRILASE 10 Ik 0.70 TARK R A4 (BFHL) .
AR AN RMAEICA R: 2025 F1 A 9 B, kL8 HR: 2025
#1410 8,

E 5 LR E LB R RS 4
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PRI, 2025 F1 A 3 B, AL B AARER M B E T ZM 13150
ek, Pk 2024 12 A 27 B45-F; REEH NS B AT %5 22700 T
[k, PRk 2024 - 12 A 27 B 45-F; {23t H TMTD B AT % H 11250
lek, FRik 2024 F 12 A 27 B & F.

[ 2% 4k 52 B 2 40 30, 2025 1 A 3 B, #7273 A4 40D % 23750
Tlek, 3tk 2024 F 12 A 27 B #F-F; 77 % 2.4 40D 4 23750 T/
v, IR 2024 12 A 27 B #-Fo

[#F25%) # Wind, 2025 %1 A 3 B, #4% AH#H 132.50 ©/+F
%, 2024 F12 A 27T A TS5 /T 4 %A% E MA&H 142.50
Tl %, b 2024 12 A 27 A &-F,

[ 4489k B Wind A= & 1| 25,2025 4% 1 A 3 B & i thaith 45 % 1528
ik, % 2024 412 A 27 B T 4 Tlvk; %5 a4 1431 T/
wh, #2024 12 1 27 B T 14 Tlvk; KEMNHHEH 1678 Tivk, #
2024 £ 12 A 27 B EFK 70 Ulvk; 3 M4 AR 770 Tivk, % 2024
F12 A 27 8 &+,

(=A%) #aNAEF, 2025 F1 A 3 B ARAALF TN A 13750
ik, Bk 2024 12 A 27 B F % 50 /vk.

202541 A 3 B, 238 KAk FHFT &L 25 7okl R#EKEML, 1100
B I ISARRIR SRR B (—H0) 890 E, Nkt =4 —#H" *
WA By, BMAR “@EFEHEGT | RHEFE Crtkr L TRF A
2R, BPREBAREE, BRALAERR, NELFTFAELZ
R A A TR FAE N 5] IR I B 42 &) R K AL B 8] kR R R A
NE BN T e RY, EERGMEE R ERF 77770 7 THEIK
25 7ok KgAK FEA, 1100 77 1S54 REKA B (—H) , 7EEK
HMASAA, ZnamymE, R~ BRTFHE LN 319 12T
(AL, F3HA)EE 5 9046 7 o

[£&Bs] BB NESF, 2025 F1 A 3 B L B4 A 4810 ik,
Ik 2024 F 12 A 27 B £ 31 Tivk. L4 H R, 2025F1 A 3 H
JF DBAMAE R 1640 /e, 3Ktk 2024 F 12 A 27 B T4 60 /vk,

[ZF+R] ARG AL EZNE.

[ &K% 414 Wind, 2025 5 1 A 3 B KE T HHMik 3.7 7 Tk,
Rt 2024 12 A 27 BT, Z R EMRET HHNIA 24 7 LIk, Fi
2024 12 A 27 O H-F; E¥B T HHMK 7.7 7 Tlh, ik 2024
F12 A 27 8 &+,

2024 512 A 27T B, NAAHKXTHEE LB FMMEERTE XK
HEyNE, NAARSARTSERAZE, RILT2RE, RAETELE
AL, HBE LB TMMEELIZTE D F R eIZHRA, Ny
B TR R R R AR (A IRAK) | ZRERBZTERDA R
3, WA —REEHRZ LE LS KEL L (HRAK) o N FE

WAL M E L S AR S
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ALK EASARNG, REEHA T LAHETA RN, BT
HF T AT E R A RN S RN TR A )T E A TR 8] LR
TR TN B Y Ea LT SKeL (FRAK) « Y ELALE
HAE A AR T 80000 77 7T, H 8 4EA A RAIKALEA A Tl d
P 24000 77 T, NGB Y 30%, RIEK T2 IHAXTAE N A FRAKAIAGKL
HF AR T 6400 7 L, NGB A 8%. 2 S| 4EH A FAIKAST T3 B
BHRFT. BHEFEZRARFALRNEA —ZGAR, B2 ELELETH
mIEH . BERETERTTH RELEKZLT G, REERER.
AL T, FLH, TLIFER, 5G6/6G, ®AEFE, mitHf kK
. B EEHRRS. ETHLFELHBRALMH. XE&EFF 0L
L= 3

[#4E%] [(RFHAR] ARFLEZNE

[E&EAM#]) 2024 F12 A 30 B, NEAAH A TRAERIFZET LK
Fq BRI EEGNE, NETF 2024 512 A 29 B, FEEET (%
TiAERPFETEHTRB TR EGNE) , REX 5510 Hob
A2 B ) 348 5 B sk AR AL B 7 B e R AT, Kb
AEERLHTAD AR THERARSHMELEKZE 2025 F 12 A,

[ RMLT) 3% Wind #=F &%, 2025 51 A 3 B h X PRGN
4 10.8 7 vk, 52 2024 4 12 A 27 B H-F: BE BB R BENAEH 12.8
7 Ak, #2024 F 12 A 27 B H-F; FHBR HMAEA 2.38 77 Tk,
5 2024 4 12 A 27 B #-F,

[#)R1cF ] 4 Wind =B N &5, 2025 41 A 3 B Z5BRAHNIEA
4.70 77 7ulvk, #2024 F 12 A 27 0 #&-F,

[ 1224 )38 Wind A28 | 25,2025 51 A 3 B P EAARA R R (4
&) A& A 3.45 7 lvk, % 2024 F 12 A 27 B&-F; 2B REH (A
&) WAk H 3.28 77 lvk, #2024 F 12 A 27 A&F-F; & EEMEH
3.25 77 LIk, % 2024 412 A 27 B #-F,

[7Eper] LhAisfa]l [#reaz] UgsafE] [uadsis] L
o] [ERAEY (A2l AR AT ZNE.

[£ 2312025 1 A 3 0, @AAEAAXTFAEF TN H T X

WA RN E. B E 2024 F12 A 31 8, NS BT EFEMLS
7 N Rt = Aty 53,247,953 ik, & 88 A e A 2.02%, W
KEgm B A 7.68 L. RAKM A 6.31 L/R, LEXAMAWELTAHAR
M 3.69 1t (REXHFA) .

SR ] REF TR, 2025 1 A 3 H wLRKBRAZAN 7.48
7 tlk, 3Rk 2024 F 12 A 27 H T % 0.08 77 /#k.

[5%/12025 14 2 B, 38 KM XTI &N SR P 4Rl

W 4oL 1832 E UG

N

n

%

6
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Fa BRI 5 ey, L8NS BT RIEICT 8 P BB R A 5 &
7 Ay AT P SR o B R IR IR R A ) A A 0 ) T AR R T A R 6]
NTFRATE S RABRA R R K, ZBOYRK 25 B RIRETERE
B R AIERIE TALG P ARG A Fy, AINE DN 5 & )N 8 A AR A
By P AR AL, PAREHL 29.04 /LT,

[EmXK] [FRE] ARFLEZNE

[ 5535 ] A4 Wind, 2025 F 1 A 2 HIREF 4 %4 6100 T/sk, 27
tb 2024 5 12 A 26 H T4 200 T/k; #F415090, 2025 F1 4 3 H
TEAH4& 7 7983 T/ek, 3Rk 2024 512 A 27 B L 17 x/vk,

[k#HmH]) 3% Wind A28 N &%, 202541 A 3 Bt kKRB MEH
7.25 75 ik, 53 2024 4 12 A 27 B H-F; skl L8R M4 A 13.20
7k, 32024 12 A 27 O &F-F: FARFTEZRRAMNAEH 250 7 T
[k, % 2024 %12 A 27 B FMH 0.20 77 n/eb; TEMBENM4 A 10.00 7
Tlvk, #2024 %12 A 27 8 &-F.
20254 1 A 3 8, NAAFHXTFRHODHERFLGANSE, KE 2024
F12 4318, 2a Rt @MikmiEHR 2071.78 T, &N ERA
89 3.19%; REHRIM A 5.43 T, RAKKRZIM A 4.31 T, TAE
LHMANRT 9998.14 T (REXHHEM) .

[LZRsE] [BARD] [EAR] [Rletdh] ARTATZNE.

(A4 4] 3 Wind A= 8 1 &%, 2025 % 1 A 3 B, 98%%# 2B 4%
A 11.45 LIF 5%, #2024 12 A 27 B #H-F; 70%# /B M4 H 5.3
TIF 5, 8 2024 512 A 27 B H-F; #ABRMAEH 12.2 T/+ %, 2024
FE 12 | 27 B T 1% 0.05 /T 5u; AaB M4 A 15.5 L/F %, £ 2024
F12 A 27 B HF; kA5 MN4& A 7078 Tink, %% 2024 512 A 27 A+
T ERMAEA 2122 ik, 2024 412 A 27 B Lk 8 T/ek,

[# 7 &4] ¥ Wind, 2025 4 1 A 3 B EVA it 10400 T/#k, %
2024 - 12 A 27 A &-F.

[2i2&]12025 %1 A48, BEAGRARXT “BE#hi” 9E4
Nk AT T 2025 1 A 3 HAR A= E K4, @ E A& H 100.41
IR (&, B) , BEPIRIMA 2025 F1 A 24 5-2025F2 A 7
H, @& PRAE s m” FEFER, ARSERAARAME,

AREZFHABGDE, “BAHEMG HAAAREERLAGTETIE,

[ FAzRtr ] #-240509R, 2025 F 1 A 3 B F Baisk (BRHE) i
1505.31 L/#k, 3Rt 2024 F 12 A 27 A 3.44 nt/»; 2025 F 1 A
3 B EAR (KRB 98%) it 463.59 /s, 3F1k 2024 F 12 A 27
H ' 4.38 /b,

[+EFR]12025 51 A 3 B, »a & X T AR RERE X

E IR W e = P 7
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B S eyt k4%, 2L H, Halcyon Agri Corporation Limited 5 E %
REATHR AT EIT (RRER) , AEBRIT Y IHRERASN T &G0
AR T 40,000 7 LARK T, BHEIR1F, N 5EFRITEIT (K
m%ﬁf%iié\ﬂ» N B) AR AE 30.01% 49 48 3t H Bt f5) Ay bR F B AR A i A
R, RefRiE£ % 12,004 7 TARK T . BB, Halcyon Agri
Corporation Limited 4= I I 7 ¥ ) # I 4% B8 69.99% 89 48 3+ it 7]
AT KA F T A RIE {2 PR
AR, 2025 1 A 3 B IR AMEM44A 14900 T/ok, 3Rtk 2024
12 A 27 B 200 /#;2025 F 1 A 3 B £ H 444 A 19200
Tlek, 3Rtk 2024 512 A 27 B #-F,

[i24741] 2024 5 12 A 30 H, 28] KM Xk T35 7T 4# 8 8] it 5

FRETEBTA B LI NE . HARERA B IR T L, »e

A TR Xf%iéxlﬁ B“H=57witmmbesbttma” 7?\?“#

F 6 Tk E A RS REFRY EMA (=, =) 7 RF
fTiR%, & 2024 12 1A% £ 2025 F 12 A .

(B8] [EAie] UikAfamn]l [Z=R#] [Ansd] [=
Rl ARFAZENE

TREB: FEINTAT L RAAKNE, ST LIRS IFL,

AR T: EMNEFEN; mMEHTL, FEALET, FB0E KRR
#; ﬁ5fli/\‘;]lk«mz:3\1’)ﬁ}iﬂ b E i BECE R R FEA .

F LR E LB R

48

I
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= s PER A RN
E KK 5 R A TN
- PN % 2025/1/3 EPS
R 2024E 2025E

000301.8Z R ST 8.26 0.1 -0.22 0.24 88.51 - 34.42 FEN
000422.SZ #A T 12.03 0.43 0.93 1.05 24.42 12.93 11.44 AR
000683.SZ i 3% fit IR 5.50 0.38 0.64 0.75 15.57 8.59 7.33 EN
000703.S8Z 8% &1 6.02 0.12 0.15 0.31 56.58 40.13 19.42 EN
000822.SZ oL R A 5.34 1.17 1.19 1.32 5.86 4.49 4.05 EN
000830.SZ E /T 11.42 0.43 1.10 1.32 23.48 10.38 8.65 EN
000902.8Z #iFF 12.90 0.96 1.04 1.14 12.31 12.40 11.32 FEN
002001.8Z W7 Fer A%, 21.66 0.87 1.88 1.90 19.39 11.52 11.40 EN
002064.SZ R 7.80 0.50 0.55 0.70 13.44 14.07 11.17 KPR
002170.SZ R 8.13 0.29 0.36 0.81 19.03 22.58 10.04 EN
002221.8Z R R 9.42 0.10 0.1 0.20 107.86 86.90 46.54 KPR
002258.SZ ) R 8.00 0.75 0.76 0.86 15.87 10.53 9.30 EN
002381.8Z AT IR A 6.42 0.59 0.44 0.73 12.90 14.59 8.79 FEN
002391.SZ K Rty 4.85 0.1 0.08 0.17 55.97 64.32 28.78 AR
002409.SZ e AR 54.08 1.22 2.09 2.75 45.77 25.92 19.65 AR
002493.SZ RELL 8.81 0.1 0.30 0.50 90.49 29.37 17.62 FEN
002539.8Z =B’ 7.66 0.74 0.70 0.87 1117 10.94 8.80 EN
002597.SZ eRE L 22.40 1.24 1.24 1.74 17.74 18.06 12.87 EN
002601.SZ rAak A 17.18 1.35 1.41 1.73 12.67 12.18 9.93 EN
002637.SZ B F AR 9.50 0.19 0.70 0.91 57.43 13.57 10.44 EN
002643.SZ 77 8 Ay 10.60 0.82 0.45 0.59 20.22 23.56 17.97 FEN
002648.SZ I EZHF 18.66 1.42 1.61 2.03 10.37 11.59 9.19 EN
002749.SZ B e a 13.92 0.69 0.79 0.97 17.25 17.54 14.34 AR
002895.87 L8 LT 22.89 1.53 1.84 2.22 12.44 12.44 10.31 EN
002984.SZ Ak L 23.43 1.84 2.34 2.63 15.68 10.01 8.91 EN
300121.8Z [ 54 % 11.54 0.74 0.58 0.98 11.93 19.90 11.78 EN
300285.SZ B & A 16.32 0.57 0.69 0.86 40.78 23.65 18.98 EN
300487.SZ FERAR 46.62 1.42 1.80 2.28 37.37 25.90 20.45 EN
300596.SZ 2 1E 29.47 1.58 1.86 2.37 18.72 15.84 12.43 FEN
600096.SH = R 22.03 2.47 3.06 3.23 6.33 7.20 6.82 EN
600141.SH HEER 21.38 1.24 1.65 2.01 14.71 12.96 10.64 FEN
600143.SH & R A 7.99 0.12 0.38 0.57 67.41 21.03 14.02 FEN
600160.SH EALRL Ay 23.22 0.35 0.65 0.79 47.18 35.72 29.39 EN
600309.SH A 70.09 5.36 4.77 6.49 14.34 14.69 10.80 EN
600346.SH 87 B 14.90 0.98 1.00 1.29 13.43 14.90 11.55 EN
600409.SH ZAMRT 5.26 0.27 0.35 0.44 20.04 15.03 11.95 EN
600426.SH &2 5t 20.95 1.68 1.86 2.35 16.38 11.26 8.91 FEN
600486.SH R AT 56.08 3.85 3.12 4.14 16.39 17.97 13.55 FEN
600989.SH EF AR 16.48 0.77 0.89 1.86 19.17 18.52 8.86 FEN
601058.SH RARNE 13.81 0.99 1.33 1.59 11.86 10.38 8.69 FEN
601117.SH ¥ E g 7.70 0.89 0.95 1.08 7.16 8.1 713 EN
601233.SH AR AL A 12.02 0.33 1.16 1.73 45.77 10.36 6.95 EN
601966.SH 2 o) 17.51 0.94 1.57 1.84 20.38 11.15 9.52 PN
603067.SH e R AY 11.85 0.73 0.99 1.07 13.99 11.97 11.07 FEN
603078.SH IACHK 15.53 0.27 0.33 0.43 58.70 46.95 35.99 KPR
603225.SH AL 11.60 0.71 0.71 0.95 20.00 16.34 12.21 LN
603737.SH =AM 40.30 0.33 1.04 1.39 144.58 38.68 29.05 A%
688323.SH mAER 11.31 -0.11 -0.27 0.17 - - 66.53 EN

PR R R Wind, BEHIERFRLA CGRIFAL 8] BAI NI A 74— B ARy 7| R 5B ZRAHEF)
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Lz 2 SRRSO 15
Bz - SRR 15
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TR AR AE AT ZEZE B 2R oo, 19
L I SRR 19
I R B ARE T BB 2R oo 19
B BRI AE T B 25 oo 19
PVC A BB 75 B 2R, oottt ettt 19
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TR MDA FEI Z B 2R oo, 20
Tl 0] [ <O 20
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PTA MM A Z B 2K oo, 23
P T A 25 ettt ettt ettt ettt ettt ettt ettt n ettt eas 23
Bt K POY MM B LR oo 23
o = . R 23
R N R G0 L2 25 LR OTOOTP 25
L i N R G L2 25 LR 25
2 € OR[N T 1 - SRR 27
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Bl 50 A AS B 2R oo 30
Bl BTt B R A A A e 33
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B 56: = RAUHR AT FHTFUM oottt ettt et et ettt et ettt et e et enenenen e 38
B 57: FEE R AR AT T B (B TTAR) oo 39
B 58:  FE E BT AR I A (B T7A8) oo, 39
T PR A L o ) < < GO RRRSRRR 39
Bl B0:  PTA A Z B2 oot e e et e e et e e e e e ettt ee e et e et et e e e r et enen e ee et enenenenenenes 39
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Bl B4: E KL DY WA Z B oo, 40
Bl B5: EB KL DTY MR Z B K oo, 40
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YR 3 - - G G~ RO 40
T PN Y R v OO 41
B 69:  TaMi-B BTSN Z B0 2R oo 41
Bl 700 A MDA AE A Z B2 oottt ettt ettt e et ee et e ettt e e nenen e en e enenenen et 41
3 R < V[ 130T 41
B 72:  FAHR BRI AS AN Z B0 25 oo 41
B 73: FIMRBR FESIAB AN Z M 2K oo, 41
Bl T4:  JRFMAEI Z B 2R oo, 42
TR - 3 - G = 25 ORI 42
Bl 76: G BRI AN Z B 25 oo 42
B 77: CoBEREARBE T EA (F ) oo 42
B 78:  BEBRMAEIN Z B 2K oo, 42
Bl 79:  JREEBRIE A B (E) oottt ettt ettt ettt n ettt n e nen e 42
T TR OY R R R o L 25 LR 43
R R =R G 0 G LR 43
B 82: BEER — MMM Z WL (TUIPE) oottt ettt ettt en s 43
B 83: BEER AR Z WL (FUIPE) oottt ettt ettt en 43
Bl 84: M AN Z B 2K oo 43
Bl 85: AT AS B 2K oo 43
LT s e - 3RO 44
Bl B7:  TH R FTEEMAS B 2K oo, 44
Bl 88: AT B LR oo 44
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B O3 B ZE M B 2R oo, 45
E B R 0 . SR 37
%2 TEABLIARGNGIRIZ (BRE 2025/1/3) oottt et 46
% 3: TELHLIAREZEEIRIZ (BRE 2025/1/3) oottt 47
E R o B o 48
%5: TAZEMAERE. AREREATT (HAERE 2025 F 1 A 3 H) oo 49
%6: AHMER. ARBRATT (BEIERE 2025 F 1 A 3 H) oo, 49
£7: TERRBMAEIRIZE (FIBEBRE 2025 F 1 H 3 HD oo 50
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1. B ARy IR IR

B 2021 F Q1 ik, RIZAHSTIT, SR IFB#H—4iEgFAH, £
BREEAIA: 1) MKRAY KARG: 2) AR 3) HRLER; 4)
ARG . BANMRE SEHFE mHPyB Lk,

202551 A28, BELIT A KRN 95.53,4 2024 512 A 26 A T4 0.23,

B1: BEALIZRHEH: 95.53 (2025.1.2)

H#HRIF LA —— RALT (745 A5 b
160 10000
150 _ 9000
140 8000
130 7000
120 6000
110 5000
100 4000
90 3000
80 2000
70 1000
60 - 0
"96\\\\ q’@y\\\
FHRR: Wind, BNEF, BEHERA A
B2 HEIHEHRK
— AT (F4E) dedt BTN £A5%, i
10000 50%
9000 40%
8000 { 30%
7000 20%
6000 ‘ A \ 10%
5000 f 0%
4000 ‘ ‘w ~10%
3000 ‘1 al —20%
2000 ‘ W -30%
1000 —~40%
’ ™ ™ ™ ™ 1 ™ ™ ™ ™ ™ i
(\96\\\\ r\,b \\\ '1'@0\\\\ '\9\ \\\ q’\"\\\ ’\9\ \\\ r&\'b\\\ n&\ \\\ q?\b\\\ r\9\ \\\ (\9\/\\\\ r@'\ N (Lg\q\\\ ,\’Q'\r \\\ ,‘9’\:\\\\ q’@t\’\ N r‘?’{b\\\ r\,@' \\\
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TEFR AT AR

B 3:

wRK LM B 4: FAEL M

— A RAR A (R/0k)
——POY#H& (L/ok)

19000
13000 17000
11000 15000
9000 13000
7000 11000
5000 9000
7000
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¥ N e & & 5000
& & & &
+® 7 » »® ® > ® P 2 3000 L L 1 1 1 1 L L
201606 2017-06 2018-06 2019-06 2020-06 2021-06 2022-06 2023-06 2024-06
FH R R : Wind, B &L &5 50 TR R R: Wind, B #&iERHF5H

B 5:

By o h A A 6: BB —8MAk

1200

1000

800

600

400

200

By LA (/eh)

IR — A AE (/o)

0
2017-02  2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 ,@\b &

FoH R R Wind, B #&E 54 %A KA R R Wind, BE#&iE 5 5%

B/ 7:

AN A 8: FHBMNAE

— R EMAE (L/ek) — EHd M (/)

3500 93000
3000 83000
2500 73000
63000

2000
53000

1500
43000

1000
33000
50 23000
° o o © o o » 13000

Ny S I\
& o F \Q,cs“’ & m\»‘f’ o & -
g o i 4 » ® P 0 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02
FHRR: Wind, BE#IERFF LA FA R : Wind, B &L K4 50T
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A 9: X4 MDI N4 B 10: TDI #r4

— R A&MDI A (L/ok)

43000 53000
#5000 43000
33000
28000 33000
23000 23000
18000
13000 13000
8000 3000 - - . . . . - -
B & g L § L &£ £ £
oLe W &
& & & e & & B o & > & + D s > > > 0
U A G S S A S
£ o F P
FA R R Wind, B &EFAA LT FA R R : Wind, B &iEFA7 2T
3 A s =
B 11: RAMA B 12: @&
— R AMAE (k) —— 3%k A (/o)
4000 2000
3500 1800
3000 1600
2500 1400
2000 1200
1500 1000
1000 800
500 600
0 400
-500 200
~1000 i . ; . i : i i ; P i . ; ; ;
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02
A RR: Wind, BEFIERGF 5T WARIR: Wind, B &E R AT

& 13: R22 A4 B 14: R32 #i#

—R22fr s (Z/ok) —R32fr A (Z/ok)

38000 48000
33000 43000

38000
28000

33000
23000 28000
18000 23000

18000
13000

13000
8000 8000
3000 3000

2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

FoH R R Wind, B #&iE 54 7% KA R R Wind, B #&iEFF 5%
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TERAF AR

B 15: X BM4

B 16: kM

— REMIE (T/h)
12000
11000
10000
9000
8000
7000
6000
5000
4000

00
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

— 2 BRKGHNE (k)

23000
21000
19000
17000
15000
13000
11000
2000
7000
5000
3000

\t
& F @ F

FA KRR : Wind, BE#&iERF %A

BA17: RANEEELHK

TR kR Wind, B &E R %P

B 18: KA MDI A B & 4 £

R E G R e R AR (BAME, BHA, &)
—WTI R (ET/AH)

160 3400
140 3200
120 3000
100 2800
e 2600
60
0 2400
20 2200
0 2000
P R I = =R =P S P = I = R = e = = = P ===
The T TME WG M TG L TR Pl T G TR R TR RGN RS PRLSTEL TRey
g3g3sggo-dgiudrdagaqgy
OO OO0 00000000000 OO [ o I = BN -]
N N AN AN NN NN NN NN NN NN NN NNNN

AN B (Fok, H4h) =T EAMDI (L/ek)

26000

24000

22000

20000

18000

16000

14000

12000

10000
- N ST S - N e S e S L - N ST S L -
OO0 - 00008~ 0000 O 0000 S
R R, NN S T R BT SR RE R SR BTN R A R R R o= XL D
- T N N NN NN OMOmMM MMM S S S
N NN NN NN NN NN N NN NN SN
OO0 0000000000000 00000
£ SR SR SR S SRR S SO S SR SN SR SRR S SR SR S I S S S

FHER: Wind, EHiEHRT %R

&
=

B19: AHNBEREEHRK

AR B Wind, 6158, B &IERHT AT

B 20: XAt AEAEL

ARG (Teb, ) — oM L EEN) b 2B A (T/)
12000 900

10000 B0
8000
6000
4000

2000

0

N M 0 o N M O oMY oNmM Y oM O o
- 0 0 O — 0 0O 0 «— 0 0 0 — 0 0 0 — 90 0 9
SEESSSSSSSSRSSSNSENSERS
o 0O O 0O O ™ = —m — N N NN MO Mmoo F 3T
— N AN N NN NN N NN NN N NN NN NN
0O 0O 0O 0O 0O 0O 0O 0O 0O 0O 0 0O 0O 0O O 0O O O O 9
N N N N N N N N N NN NN N NN NN NN

e B e B A (Fok, Hdh)

10000 — i i (O) 2 B VI (/o) 180
9000 160
8000

140
7000

120
6000
5000 100
4000 80

QQ(\’ Q\m“’ Q\@ \\6" \\Qb \\'\Q ,\,\& «\,\Qb '1.\'& “J\Q"' %\Qb {b\\“ m\@ h\m" b:‘\“
AN NN NN

KA B Wind, 2415, EEERF LA

FARR: Wind, 217, B &R A

F L B E G B AHA S
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B 22: &WAEEAHE

s ERBELES ()
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TR R AT, BEIERF LA

B 23: BB —BENERE A&

TR RR: AR, BEIERT AT

B 24: B —BNHRE A b &

— R AT L A (b, AAh) =R AR — 4 55% IR (A/vh)
4000
3500
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2500
2000
1500
1000
500

0

N — NOFTW OO0 —N—ONMTWNON0O — N
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NODDODOOOOMONMODITIIIIIIIIT T T
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3800
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A

FHRR: Wind, BNEF, B#&ELEHF 50

B 25: REMNHBEAH K

FHER: Wind, BNEF, BELEHF 50

B 26: RRHANBAELEBL

R AL EE (Fob, H4h) e RE B (L)

G AT B A (Foh, Hih) e JALE7:57% (/o)

3500 1600 5000 450
3000 1400 4500 400
2500 1200 4000 350
2000 1000 3500 400
- 800 3000
600 2500 250

1om0 400 2000 90
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0 0 1000 100

«Yéa q;éb qQéB Q§<3 \AQB qxéb Qxéb bxéb ﬂf§ qf? QXQ\QNS\°N$5QN§3Q§§ Qxﬁaqx<\bx$\bxsbbxgob§§ °§9 byb

N N N o & g & o LA R LGP Ey oy P Py A gl o ) )y

0> P P D & ® > +® S N S S S S S S S S S S
FARR: Wind, PEIFR, B EFIERT LA FAER: Wind, & NAF, B&IELFTH
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B 27: ZRABMNEABE A&

B 28: RN RE AL

g A e B (T ok, A dh) — i sk (/o)

4000 200
3500 180

160
3000 i
2500 120
2000 100
1500 80
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0
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LB A (Toh, B e e Bk (/)
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1400
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800
600
400
200
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R o

v
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N
ol W N
N M A ¢ A S S\ S S
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(] Nl S 0 3 o D N
NERCROIR SR OSRERCIR R

I

AR Wind, 6130, B &IERHT AT

B 29: RRKENEREREE

KA ER: Wind, B8N &%, BEERTF LA

B 30: BEMHEAELEL

P Bk R A E A (RE, HH) =T 50 kLR LPOY (L/5h)

14000 40
12000 35
10000 30
8000 >
6000 2
15
4000 10
2000 5
0 0
& & S & & & &
A O D
R S ST ST S

o FR AR A (R, ) — AR (/)

14000 12
12000
10000
8000
6000
4000
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0
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N A o0 @

a0 a a
<§f§ «?Nb <9vb
P P P > »

KA B Wind, 2415, EEERF LA

B 31: PVCH&RAAHH X

FARR: Wind, 217, B &R A

B 32: e MsRE A K

e PN Ef (7o, HH)  ——TFHMPVC: THF ik (AL/7k)
6500
6300
6100
5900
5700
5500
5300
5100
4900
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4500

\\Q N
-

a
o o

o
P

L o> o
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N
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v'b\\
A
S U S S S SIS S

R

KA ER: Wind, 8N EF, BEE R LA

KHEE: Wind, BIESE, EGiE K 2H

F L B E G B AHA S
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AL A A al, B BAR A A 2 AR BATIE B S H AR KR A T R IRT . 77 4
fe EVAMA KM F KA 0 2R TR KZT), BARK, FEIE B S0
AR KPR KT R

B2 KN, 2025 41 A 3 B, 4 MDI #-# 18400 T/#k, 3Ktk 2024 5 12 A
27 By 150 T/ek; 2025 F 1 A 3 B %4 MDI 4 18125 /e, 3Rtk 2024
12 A 27 BV 25 Tk,

A E RS MDI T 50 B H T E Lk ke KAAETLELST, K2
I EHIRAMP RTEAHBREA . M AT E KR, AETLELF
fa, RILKATLSHEAT RAME P b7 sk, FERBITLE LT
BERRE, PAOKET P NRBER T AR E KR

AR EA%MDl THERFR, TPUF LAWE Zx; Bk, XHITLFIA
HEBRME, KBPALTFIAH 85%, B EMFILKFEFTHEIANAE S5

B 35: %4 MDI &%

& 4 MDA #e- i £ 1 5% RAMDIY B A4 LA A (Tob)
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BHUBEE N0 H PR ARG, BB KR A, BRI P
BB A AN R KB R A BRI IR E Z ARk bk, 2 8] “T+5" 5%
Wk, KRKHEY KZR, /4 2030 FRABMBEHE 16105, LHE
AR 800 1274, A HUAR 3 N # AT £,

W 4oL 1832 IE B B9 S B
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AJE (202541 A3 0) £AEF£HHE0EiE% A 6500 £/FEU, 2EEF £
B oEiath 7300 £ U/FEU, & B 2| B #4153 h 4866 £ T/IFEU, IRt
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A 36: FBEHENEHK B 37: RARHHAMIEAEK
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8000 |
6000 |
4000 |

2000 |b—md —
0

e 0 2 R4 A S — R, SRR, KR, FTH. ATFA

16000
14000
12000
10000

Y
8000 LT °

6000

4000

2000

FH R B TNSC Rk, EEiE £ FHRR: Wind, 201Fm, BHEILRF A

R NIl b i T ELRNETHRE NG, EoRE L T L,
BEAAFTE. RE. . By 1), BIRERES I mA NS 204
WRE, FIERIBELA N, NIRRT, QB L. RENHFE
SR RRAREF LT R, EBFARERF RS T EEA T BHRIKE, StmsAs
NE Y FESN . ARANABANEAORR I LEFERFEBEE"FE6RAH, €
dE g T AL ER, RS, SIE LGS LS —RL, FEk, %
AAIEE, TR — AT, 4. ERGEBRL, HEHRIRT LRFAEXK,
FAZHME R

AR ABBEARMNEIFEN L, RERII R, ERKBSE, 38
FE T “ % BB Sentury”. “% At Landsail”. “/f&#k 4§ Delinte” & i = &b £ 3 £
TestWorld. /& E AutoBild. % 5%, 28 k. 2 TM 4% BIFE AR
BRGNP IR AT R B FR— X3 S MY IR o F e = AR Y B B Al R b bR
A RS 2014-2021 F, EEFEFE S RAMARGHAE®LNE (UHP) T35, 2
3] T “fe k4% Delinte” Sa i 40 J6 5 08 4 2. 5% T 550, A E—4 LK 46
FPESM, TRENNEGEERIBT RGBTSR TE N ST IR0 ;
2022 57, NAHBFRAEEFRHFBT HEEH E2AL 4%, ERMNLRTHG &
HELH 4%, EREHAR, NEREETFHEFRIEN, mABRY KM
TR EALZ — NNCEPERKEZMASEALDN, FEEZ KT
WAL RN SNE, TTRMTIHMEEME, HLHAHE T H &R, 2020 F, 2 5]HR
74 AS9100D T E M &5 FAK R INIEIE D, NS WMEMEMA EF IR EA
., ALk BIRATE AR

PRy BRI AELRNES /A Sk, BB L MY Kok, A
PR ALIREF LT, BERMBEE ALY T &R AR, 2023 F
NEHENIBEE RN T RRH, BE 2023 Fk, NE AL B6.731LT, Rt
+21.71%, AP EF SR EAB AT HR 51.951C1T, Lk 92%. e ik &
Mok, N FREFTANAERHOMBLIAE, THEP BATENAK, bLib,
2023 £ K, N AR fifhik 41.69 10T, HPH#HMEIXE &L 85%, 4% 35.44
fe7t, 4284 b 15%, 4% 6.25 12T,

WRERE: NARBLFHFtEEF K3 KRILEZ DN, LAEARE——FKIA
BT A T ELG LT NG 8] Sw B ks, #A S IR A
WAL R KA RRATUAYT o o, Bty =12 777h, BmaA ANEEESD

E 5 LR E LB R RS 21
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Trek ey al Ly 10 Trek, N S AR RG4S R ARS8 Bk 4,

# Wind, 2025 F 1 A 3 B A4 504 % 28000 /=, 3t 2024 4 12 A
27 B &F

EAETR: NAA—FTELEMGHT kN5, A 2001 Fazik, FETEHEK
WHE FRRELT GRTAT R, ARRLEFRETFiE, N RFT
BAE, BAREE KR Z L, TR IR, AT RIAE T AT,
7R TR AZ W A FHIE AP 9 SRk A AKX B K3, A BLALAE; 2022 -, a5 & K
T e AR, QMBI &SRR, ITH e m
RALF M BB Y RRI AR~

2R, 2025 51 A 3 B, & & HHH 3675 T/, IRk 2024 5 12 A
27 BH-F. HAF R22 897 %340 A 33000 T/wk, 3Rk 2024 412 A 27 B
B #1A% R32 497 %344 43000 T/k, 3Rk 2024 412 A 27 A &F; 4
A% R125 697 % 394 43000 /o, 371k 2024 412 A 27 B #-F; 414 % R134a
8 M 43250 ik, IRk 2024 F 12 A 27 B Ao 250 T/ek,

TEEGH: PTEGHAXE R T LEEFRAEGR KRG E LTS HER, &
RERR KNG L HNEZ—, TELHOHE: BAFIRB LS Kb Tf3
MAt S HE LS RAAHELS, ARFRNIEARAEZRREETE, BAF
R BERS, LGERBAIHE, BB kAR FERES,

YEEY: PESEOATER RS LR HARRAASE, LEAARR A MRS
MAHEREF oL —, T2V HFALMIR, TR £5RHERbBF XK

PEEGA: PEGLA P TH KL KB ERLING, 8145 aEHIE
BRFR ., L, BHSHF. NARFPERAEBAALTH; Kbk THEL
HRE e UHEARBELETES — R = AFPEMNA T EM RSB b E
Mg, ZFER KGR EFL T BERH.

Bh e BHKELABRAEREFHGER, FIRRA R BRI RA LA £
2 PR A A9 T = 5o, Rl Y AR e B 69 AR S i F o, B B AR Ae T AR P 49 3
HAENAIAZ, ALS 7 @EARKAYE, K T A28 5% 24908 f 4%
R @ty % H. GATTH Hibiie s T A TATHR R RE ) HA T B 62 A, 124
MEHLITINA, ATAPHHALEELSOTHES, KAKELT LHAE—RE
Goka (FNEZR) 6E%, BAKFEKGSEFEAITHREABMG K, &MNA
W18 ) AR ARAT AL -F 2 89 B A AR K R H 40938 KAk

## Wind fe 24 7R, A% K2 2025 %1 7 3 8BEAF 105 £, 3k 2024 4
12 27 B L3 2 £; 2025 %1 A 3 8 PTA &4 461 # ok, 3tk 2024 4 12
A 27 B 3¥5hm 8 Fok,

# Wind, 2025 F 1 A 3 H k%K £ POY #i4& % 6950 T/#k, 3Ktk 2024 F 12
A 27 B L3 25 /et ; PTA M4 A 4750 T/ek, 3k 2024 512 A 27 0 T4
50 7/t

2024 12 A 28 B, 1/ KA X T 5% =20 % TR+ X802 80 5 i o9 3=
AL N E IR THRARNAERHE P T RXAKER S XARF NG E
MR F, At A NS IR 2223.71 TTRL, B8] B A 49 0.32%, HRH

W 4oL 1832 E UG

N

n

%

22
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MR 1178 TR, AR EHA 26211 (REZHR®) -

FEBL: A5 FH R H-PX-PTA-SL K 2745 7 it B, # & — LT
HEF 2019 FRA @IS, BARAEYHEE: —IHELT B LT 2022 5 1
A A@EE, R PRI NG AR SR, R R AR, A
% PTA FFd sk o b2 —, %350k PTA # e £3H2) 1600 Fok, FlEA &5l
i T Bl AR 894 = 600 77 ok PTA 3991 B EAETE | f 3k b 4s R0
N AR LR G RAE, BB S s, ST A BT . Eb,
B B —AH B O T okl MMA. 26 7 ok/4E PC = 4k ; — 31 7 B 26 7 wb/ 4
PC b, 3% 30 7ok/4 LDPE/EVA B = £ 8, * Sl holh RF R,

B 38: PTA #r#&ih £ & B 39: PTAEAE
PTA#H £ i 4%, + HPTAR Bt A4 (Fob)

9,000 600 5200
8,000 500 4700
7,000 400 4200
6,000 300 3700

200 3200
5,000 100 2700
4,000 o 2200
3,000 -100 1700
2,000 -200 1200

== (%) PTAHM £ T/vk

— DX A T/

700

200
w— PTAY A4S 7T/ 0, 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

SRR Wind, B FER TP AR Pk, B AIEET AT
B 40: &K 22 POY s £ & Ba41: ReKLEHRHK
R K ZPOYH M £l & R raTEBAEELRHK
9,000 1,900 0
8,000 1,700
35
7,000 -
i o
’ . 25
4000 | 1,100
3,000 900 20
2,000 700 15
1,000 500 10
== (5 HRENPOVH £ vk POV 7ok =mPTAfAS F/ok —NEG 7/7 o

2017/11 201811  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11

KA B Wind, EHiFiE

K ITIT

KHER: IR, BEHERT I

FABR: N BER—E B — AR LM A kA B, 1600 7 vk AL
— AL B F 2022 4 12 AIRAIATIB A RALH A @RS, TAMA BATE KL
AR KRG FRELE, It 1600 Feb/H, &> ZHEH 110 77 ob/F
THe, 280 b3+ —F 3R, 190 Hob/4F =B, 30 Hob/FBB I, 40 7
b /SR EY, 25 75 ok F R EAS A AL T S, N8 R AT RARGY I, AT R
HEE DA AT A 4e A >, BAT £ 7616 30 Ao/ EVA. 527
b | 42 T okl IR A CIR R AT A4, 17 7okl MMA, 10 77‘\’%/—?-']'
Z R 8 Tok/F SAP, itk R 5, NS ENZAIR N BIRG LA T
Fokik A Bt — ¥ 75, BTk 4d) EVA 5378 R A EATSGE AR, J5 A N )
kA LGIE K E, BOEF ) FEIEE,

FE L E LB AR

I

23
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18 Wind, 2025 4 1 A 3 B EVA fi46 % 10400 /ot 4 2024 4 12 1 27 B4
F.

ek ai: NARAENPTAfRRES L0 ZE5HER, 2R R bEL
-PX-PTA-R B " Fa“ R i R AL - 3K - T W BRI -48 0709 L = e 45 6 5y, B AT A 32 %
PTA 4= 4% 1600 7=k, BB =ik 776.5 ok, AL IR, H AL, KA
KPR R, B LEHLAD —H T 2019 5F 9 A 4% 7F, M Z4A 2 800 7
wh, PX /% 150 vk, =190 B 425 sk, A B 1400 7 b/ F Rk, T 25
it A 136.54 10 £ To =& 036 200 7 ok/4F3t — 93K, 255 ok i, B
0,3 165 77 vh/4 T, 250 77 ok/4 PTA. 100 7 wb/F R BN, 54 T 48
B A KK 6y fE

20251 A48, BREUAAAT “BiiG” dENE, “BR&EMRF”
F2025 1A 3 AfREE &4, 9EMIEHR 10041 T/K (5L, ) , &
B PIRAA 2025 F 1 A 24 0-2025F2 A 7 B, SE PRI E @ikt
KL, AAEEREARAE, RATPRABAAGRE, “lLikg”
BAAARBREZFRGHTHE,

BT EAFE: NG A BN EREZ b — R AE 2o, ABRARBEERD T
WEAFREE. AERRMAEE, BARKOAHRKRAE K E, HDPE. EO,
EG. SAP. REEK#/K, WMAKFZN =50 ZRALERNATI], 2 3] R4k ANE
eEE, RAEF LiE—HRKY, LRERTEZSLFEH AT D, BE
2022 Sk, B BAFER R RP R ACHELER, Fit— PN d) = kit
—RALRYIE E R, AR RAT A AR B T 2023 £ 10 A F TR, ¥
P a2 A R PDH 89 R M TR A = 5 a5 BE, 5 ak 7R M- 7 M BR - 70 M BR B5 09 7~ Lk
R, EX it 26 ek H T ILRA B ER, R AMRE TS
TRk KLk, BRAILR. KAR . RIS BR AR FF A KR,
it 8] = ek R 58 Loy Kk,

4% Wind, 2025 % 1 A 3 H AWM ER M4 4 8000 /=, 3Rtk 2024 F 12 /] 27
H £+ 300 /vt

WERA: FABERERLRKRLLK, #E 2023 5K, N3 A% 1000 7 »/R
e TR EF. 1020 77 #& PTA, 1300 7ok &, 1350 7 whifk o K 25 4 = o
IR, RABRKOTHEER. BE 2023 F)&, &8R4 IREE—HRILA
B4 500 77 ok PTA, 240 77 o R B £ K B A @ #E A~ . FE, 25L&
T 150 L n iz iR 32k 240 okl F K 2 (J24F) Fhe, &30 150 Lt
#a i &% % 200 77 ok FRBELF L7 R, ST HF A H LR

R AR R EH AR KA K LHEL LT —, 255 7%. K
Ao 4 H RWTIE5%, NE M TE LAF ks, XL AR 500 7ok PTA &
Ae ey Hon E XA 2R T 540 7ok PTA ZfE, REr& EFa—kiLTm B, AN
S| RBE A TR T 32A /) 09422 69 R FHE R

2025 %1 A 3 8, #FHALEAXTFRpEMstENE, RE 2024 F 12 A&,
N B R B B R it & A4 2398.01 F A%, &S AR ARG A 1.57%,
W SE 69 g 3 A 14.85 TIRL. wAKMN A 9.60 T/L, AT E LA 2.791C
T (R me., TFPEEXHER) .

WA B E B T KBS 24
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B 42: #B—giBNEdR (k) B 43: BB —miMm LR (Tik)

- M — At 2 X 00 so00 S A E 4 s
4000

4000 - /.

3500 Al A . ~ 1500 7P L \'\,\
3000 lf ¥ ,r; :-'—’: 3000 Thens W

| 1000 1000

2500 2000

2000 500 siig
1500 1000

1000 0

£588s 3388828858883 4g D G b e o gl e B 6 e el By s B
segEEeRIIITTITETIGSTGLEZ: o o o S S S S S
SESREEEEEREER8R88E8ER G A S S i
== (L) #ag—mhi B A B — S8R R L R == (%4) HHR_EHE —pk A SHRA
SRA — () mE: A -
— (HH) BFE — () W BR —— () BT
R e f P ShoT < R e : P SEST ¥ EE o
AR R : Wind, #8150, B &IERAF AT AR R Wind, #8150, B &IERAF AT

FEER: A AN RAE LATRAS, HHARAF RS, A0 AT
A, T AR, A A ol PR A RO R A
UEZSUNS PN LY EEET T S E e

BATER: NAEAK O LKL L, BE 2023 F K, MAKOH ZH 151 7
b5 ERAK RS B T oh/SE, MU EERATI] . N S BRICILA 6948 TR
Fo kB, TR K OB . AR O BB A G IR A £ K AR TR
REZ; — VT EZERBIF T sk, FITd—FRERT Rt T~5 %
KO ~E R~ S B~k M e T — R & bk, B, ASAIH A H T
AR, PRI Bk AEER K AT RAE G B R MAHRE Z A, R E 2023 XK,
EEBR AR AZ R B ekl BEERAK T AL 10 Fek/F, G R A ERE 2.5 Fek/F,
LB ER 5 ek, N FRABKAREMNELE L. IR, HERK,
B =5 F LA KRR R, THRSGBSES N FBAR, £
NEFHHE. HERE, ABHERFRHA.

#EENBF, 2025 F1 7 3 B, skan i HH0ik 14304 ik, Rk 2024 F
12 A1 27 B T % 36 /o,

PEAFE: N RLF TAAHRE RN, BHEL AR ERS, LECEARTE
WL ITALY & ZIRIE3E ., il 40, JHi8 3 AT IR3) K /) I 46 5% Jb A3
Ak S, RIR S LF, N FEHQHTHAR+4FEE L —IRIL KR KL, £
T TAZ £ b 69 B B, Ay B 58 i 4] #7 3R B SR e&-, 52 A &) =y It A B 88 57 b AR AE A,
2022 57 A, RRFAMATBALARAEALSTHRACTC K%, AHBBFEEESEN
WHARAREIBIT, RITASAHBE 8 A A, C_HBET A MEI RS, F
MK I BT, 2022 F 2 A, EMEHH LERA B BARXART, FHbo%”
S, BIFAEABKR117 7 m3; 2022 56 A, A4 XL PBAT £ E— 77
FrER, B4 PBAT6330 vk, R LFF L, S5EKR, —FAK
FUEg B AR 2022 -, P EALSE RRENM 60 Heb/SFRA AR, REAH 3 Aok
[5AR R R MRS 0 B ARk e Bh 32K 2023 12 A 26 B, P EALFE KR AN
60 77 v/ 3R AR KR B A KK K E —REF E R, 75 B 5446 50% K
A K E Sy BN 5] 2024 SFEFEIRE, R AAHE] 3 7ok AR T A AR
M FZ# A 30 T ob/FHEA T BB —FEIRAIF R, 7 ARENKERNK, T
%) 2024 F=FFHBNEF 4 FiBIT,

R NaEA A B ATR RIEEREEF ARG F Rt 42 R IR
PR E, 2 HTEE N BA B TF o S R B ERE R A RAK,

i 4o 83 IE UG T S B3R

25
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BSLA TR MY &, MY K. @3RI F 6 F & F M 8 Rk FH R
Ko S e A AL BT ARBER] . RIS MBS A ARG S b 47 SR IR B R4
B, AEHEEALAERGES . BE 2024 FLFHF, NI FFERG
BFH CTP =424 & 23K 60% A LT A0 81, RFEFAMLY; 28] B AT & Lk
B g R UM. BADERLIRX G H = K FERE G LR = LA
BARENE), FHTFNTFBTHENNT, THABRED,

202551 A 28,»8 KAk T XL 2024 F@ WAty 7 £ a9+, 8 T 2025
F1A2RF BT (XTEL 2024 F@MD 7 £HXEY , Bl &N
2024 & Ay 77 K6 B As LR d CRAR LA R T 11.45 TR (A% 7
WEA “TRIART 20 TR (BAF) 7, FEWTekRd “N AR T
&7 AEH “NAAATERAFTL” .

20251 A 3 B, NaAMAH 2024 FAI=FERE DK FEHRAE, N3] 2024
FAZFREREDRTTEN: AN S IA SR ARPI R = R B 69 4.41 1CRL
AR, ALHRIEAE 10 Ik 0.70 TAR T AL (AH) « AR E DRI
AitAHR: 202551 A9 8, MAR%KERHR: 2025%F1 4 10 B,

PRI, 2025 1 A 3 B, AT HEERERN M B AT HH 13150 T/
wh, 32024 12 A 27 B&-F: REH NS B AT %40 22700 ik, ik
2024 F 12 A 27 O #-F; R#EFH TMTD B AT ZH 11250 T/+k, 3t 2024
F12 A 27 8 4-F.

SR REA N B) A B N A AR Sk kN ) KR U e Ky a3k a9 H 5T
BE 2023 F &, NS HE S E F AL 9000 7 -F R/, #TEALKR] A 6000
Fo AN, Bl BTRE R R Ak 1.5 ACF K, RATIA N 4 8 KR i Ry
ik o & AT k3B 4

. 2024 512 A 25 B, NE KA (X T T 8 B EXZF 905D o
O E) AR LN B) Sk T R AL A PR B A kY 115 ek SF T By R A
(<#0) TR EXRZ T ZABRRNEARTELEZHK, BAIKEAL, KHF
M AKT . BIABFORSE, B ZTE, A5 T BT by AR i —
TR, AATEMRELZRA, REESZXEETH EAE, H— PR N K
wEF 7.

FF AT, 2025 1 A 3 B, Az % A4 40D A 23750 T/ek, 3k 2024
F12 A 27 O #&-F; 19T Atk 40D A 23750 /v, 3t 2024 512 A 27
a%%o

#HAepk: R E 2024 F 9 A, N8 BATHA 44 % AF 50 77 IU 4= 58 % 8000
o, A FEE AS0%HitF SN 6 Ak, BATHRKIEE S, tNELK,
THEFES, ME AT LAY RE, REZERKERSERFEK, 4FH
ARPAERAME Fhblz—, NakRbGRFas L. & E 2024 F L F
F, N B YA AR AL 30 ekl B, AN E L5 E Gk TR A R
B) & F XY 18 T ok Fig R RBR (Iek) A B E XA T EHE. R, Ak
KX PPS AP 3 E 3 Aok, MATHHZLE KGR kK, 28t
A — AR E R, BATESSEY K B AL FR A4 KB
H—#17 7€ % 4 2020 F 10 A A @3~ , t— P RA N 36 K B A58

# Wind, 2025 %1 H 3 B, 4% AWK 13250 ©/F %, 3F b 2024 4

W 4oL 1832 E UG

N

n

%
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12 427 B TS L/ u: ®AEF E NN 14250 /T 52, ik 2024 5 12
A 27 BH-F.

B 44: £42% A (50 7 IUig B =) #r# B 45: £AKE (50%E*) i

—_— RN FAGOT U/ B A /TR

1600
1400
1200
1000
800
600
400 H
200

—P E TR LA EES0%: B /TR
180
160
140
120
100

0

S S §
Qo e
S

KA B Wind, EiEiE K %A

ZHK AR : ¥ Wind #=5 I &5, 2025 F 1 A 3 B E R sbafiaé ) 1528 /ek,
52024 F12 A 27 B T 1% 4 n/ok; %5 shmiiaé 1431 lok, #2024 5
12 4 27 B T 14 Ulok; RENAHR 1678 Tiok, # 2024 412 A 27 B L3
70 sTlvky ) EAAE A TT0 iek, %5 2024 F12 A 27 B H-F.

ZAMI: BRE 2023 F K, NS FRIEL T & EL 18%, o b E Y
M%, MAs Lk ke Lo k. NaKPH A TR AR, #E 2023 F
R, vhm, FBRIGH%HFZ R D AAZ] 340 Tk, 78 Tok, ZEALB, L
Y dha 4k E 2023 F K, /\5] PVC. Btk A MLaL E AR = Ak 5 Al £ 5] 52.5
vk, 53 Zrvk, 20 Tk, TLNHH —RER 0. nEFF 20 Tk A M
Y # A A ?‘J"T&i&)\iz’ii/i B, TBEFE, o8] A AL AR AR
40 ok F, AL F ARG RS K, NS ABEEFXELE, TLEF AN
2R,

#aNBF, 2025 F1 A 3 B ARAL AN A 13750 T/#k, IRtk 2024 5
12 A 27 B T4 50 t/#k,

2025 %1 A 3 B, »Na&) Ak THTEL 25 Aokl K&K, 1100 7 7 /F
HH R AR B (—H0) AL, Hhmbdfst N8 =4 —2" ZLh 5, BRE
SECREFHGT | RPEFE CRARET LT T %iw%$,%#ﬁﬁmﬁ%é,
AR b A 2E A A, o 8] T 8] B b = R AR IR ST AR 8] iR 4e & e
@) H KK AR B & F R E KR ﬁﬁu&ﬁﬁﬂhlﬁﬂ%@ﬁt%, b SRR A
B X457 77770 77 7T X 25 7 ob) R &K KA 1100 77 77 /545 #1 K & KA B (—
), B EEIEISAR, &P ME, @B KT )G T5F35E kN 3.19
et (ha#t) , F¥HA1E5% 9046 77 L.

H&B 1t e eIk R AR NSO TEE RSB, NETALFRKGIHS
/ﬁlﬂk“ﬂﬂiﬂ?a«&}m‘ﬂ‘ BAATER J G TAE, AIRKIEARIZ T AR A 8] AR

F LR E LB R

48

I
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A& AR A, MA—RLEITIRX, 1S Z SR A > REXESHA
G, B TRESFIRNE; N BHmAaN0EE, BHEAEY: RIEAH
A, et = bk 0y 18D I8 R Ao e b9 B RIH R, TTREAT A BADE K &0
S| KA IR K R ILE, MBI REFGRARANH, FRT — B O XBEA; R
HFFHEANBEK, BT THERLRGFZ LEKFE, BR “—Kk SR AR
B ENSHFEEE,

BENBS, 202551 A 3 B L4 H 4810 T/sk, 3Rk 2024 5 12 A
27 8 EH 31 vk, R AIFT, 2025 F 1 A 3 B R Z D BENHH 1640 T/
b, IRL 2024 5512 A 27 B T 60 T/vk,

s . . . .
B 46: ToBMRHNEHLK BA47: LoBREE0EAE (o)
7,500 [t 5565 LB RBERER O EA
I
6,500 P V" 0 1600
5,500 200 1400
4,500 100 1200
3500 1000
2,500 0
1,500 800 800
500 -1000 600
€5 88S 39 g882Le8gs588s 5o
P e A P e A T ITTITITITIITFTTT 400
gggggeggsgggassgssgsg g s

NNNNNNNNNNNNNNNNNNN

200
= (54) MEGH £ A/vb  emMEGHE /b =R R LIS /70 2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11

TR Wind, B e F£557 5% FA KRR LRI, B &R AT

EFRR: N RS MEANRARE DN, BB, FRLAERLEY K
ey FlkitmE— AR, RARSAE, BAFRXELARHRS; TEEER
iz, #—FHBRAKY . KRILF, N8 FhoteT R =4 50 77 /5B H]
HiJ2 9 B | 50 77w/ C2-C5 42441 #1420 B 3298, 714 2022 )& 100 77
ob/F MR Ak & % F, 2023 - 25 ek/F EVA 2 EE X F; A EE
400 77 o PR H) M 2 0 B B9 3R F S B AT TF 4209 38, HOFIT TATA G A
HIAE FLEMNINET AT, /5 R ke@ERIL”: /12300 7 k/
FREN ST A ERR T, REGRWAYT ZE 12 b/ F, BT
E 40 7o), mALBR KGR ZBELEZ S Z —, NS B HZ ARG
KRR RAMH =t B S5, RREZFRRA L RA BRI S itz £ >
A, BAEE KR, FRE5E L DB KR

AAFEL: 2RELFEHELRFNITL, OCRAZRE., A EHLFIHF
AR A AR, BE 2023 Fk, A SR SeAMmFZ A 4.01 ok, N8 FSh
T L EBAR Az, Bhond] — KA E R AR, NAARBABAKK.
TN S &K AF 7 5000 vb P LA L FEBA B L ANEXEZ MK, Kk
T FEET R THRMmET%, B LsKpEK,

# Wind, 2025 41 A 3 BHRRET HHML 3.7 77 /o, 3k 2024 F 12
27 BH-F; ZARBETHHME 24 77 nlek, k2024 F 12 | 27 8B H-F;
Z A BT HIHMIART.T T Ak, 2024 F 12 A 27 B H-Fo

E 5 LR E LB R RS 28
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2024 412 A 27 B, DS A AT E5HF L FHMEERTE XHERL S N4,
NEIARSA AT RARE, LT 20RE, REFTLEARSY, B8 E L&
FHA 89 & AL T A A Ao MU 2 4k Z , o ) D05 S U B 35 /8 322538 APk bk
(AMRAAK)  RERBFTERMARMNE] ., ZBAEHF—KELERKZLE L L
A (A FRRAAK) o TRP TR A= W KR e A RN 8], kB4R T A4
ARG RN F TR FE A RS RN TIRZEQNT = EEA
MRS ER H TN B2 A2 LTkl (AREAK) . BEEER
AR A AR T 80000 7 L, HPASIMEANARASKALARFTE2INGCHET
24000 7 7T, NGLEL A 30%, R TR X KA A A RAKANGE AR
T 6400 77 T, NGB A 8%, 2 SI4EH A FRAIKAST TR B 69425, B E ¥
FTRERFRALREA —ZFR, SRt ELeTMmizd. B2 A T8
HTFH—RELERRZLTE, REEREH, A LT, FrLiHm, TLIRK
M. 5G/6G. ®XfE4. =it HEf K&, M ELaHARS, ETHEEE
BATUR R A A, K EF sk ET A

MR PIRMEETELSTHHEFENTGE, RRER) 2, BHIETS
MEREL, Nl aTFESMEPIEROZOHEK, aEsK, &%, T2
FHAR, BT AE RAIE Gk B F e 4o p R 0 2 ) & HAK . SR
Pl &R > R4 900 vb A4, ALHT I E R F L 5.5%. AT &R AKX,
OS] BENARR Y R B AT & B FAUE Bk KR, KREE 8 A
B RS E, N E) G BRI K,

RFAR: RFHAR I E ARG A RAE F B IS DAk @ ERA], £ Bk,
R ERK A, o 8] EP AL BT SR R T AR AR iR B 2, R B AT Ak
E A% 2 7o OPO 4006, MT&imntr. #E 2024 F L¥F, Nl k@i
PR F AL R A 120 ek, HASAF & F F R R 4K 100 T ek, A A&
OEM/ODM 7= TR 4-fit 77 £ 2] 110 77 ok,

B &M BEMAR KBNS, RAMHHAFE RN, BEH#
R T KBGEHSHAK, AAS MLCC ML, AiLid. AseiyA s R
BAKF SMEF M ETFHE (AL ) AoZ RE) (RS THH D) BN
BT, BRFSRBRTHRRBRME, THALLIET TR, KT HHA
SIRMT HEmKeYEE. SMEHAWABEH ST AT T HEE, NAFAL
HH) DBS A H T ARG K RIMEL 5, BB Z SRRkt Rk, LRk E
Fih%,

2024 512 A 30 B, 28 KA & TS EREFT BT B R # a5,
A8 F 2024 512 A 29 B, FUBE T (KX T HAERSFEE T 24T A B R
BEERIEY , Bl EA CFF 10 Feb i w kG ik B 048 6 & A E ik B
Rt E AL, W EAFET AR T ABARTERNRESGIREK E
2025 4+ 12 A,

BRUL: N RABEATLFE R, FEWEASMIKFREY, MAKRE = *, #
A A B e 1.08 7ok, N3] KRBT AL KMg3g e, AR E 2023 Fk, » 8] FH
J =6 3 T ek, 1 R F B Ak 5500 ok/F, =k KA H A~ AL 8500 v/,
NS ARMOR P A, IR B F R, RN SRR A A,
T RABEHFE F &, REERR A, 2019 F o 8] X P EIREA &) L
1 41 100% A A A AT 8] 100% ALAL, 2> 8] F o SR & 4 8] % ik E ot 8] 100%
A, T& T ZH AR TTRELE, "R RLTRESTAEALRA, F
% SAS 44k, BAKRKTIREE, ik > LthE, BaEmXZEOB”EE, A
AT IARE = A, RASTHFHH

W 4oL 1832 E UG

N

n
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A 48: FHBMAN L HK

# Wind F= B N &5, 2025 51 A 3 B R PEERGMN4E&A 10.8 77 Tk, &
2024 712 A 27 B H-F; BARPEBERAGMAE N 12.8 77 Lok, 52024 512 A
27 B#-F; FHBRAMMHA 2.38 77 Lok, #2024 512 A 27 B H-F.

B 49: 2 XK FH BN A b &

—H KRB BRI T/

. 400000
FHBA I £ &
83000 35000
350000 |-
73000
30000
63000 300000 |-
53000
25000 250000 |
43000
33000 20000 200000
23000
15000 150000
13000
3000 10000 100000
mmmmmmmmmm + NN W ™~ W O O - N
ooooooooooooooooooo
P AR ITISTSTSTITISTETES 50000 L
‘EREEEEEEEEEEERRERE:
NN o~ o~ o~ NN o~ NN NN NN ~ NN NN
0 ; ; i i ;
= (4h) FHBE A/oh e A /oh — RS /o
) HHBME LT ¥ Mg A RERMAE Ao («3\60 q,\Q@ ,\\QOJ ‘b\g’ Q‘\Qﬁo Q\S: \\Q@ rﬁQ@ ’b\éo b(\g)
N N " N 3 U O I
> D> > D> D> > D>

KA R : Wind, &NESF, BEIEAFT LA

TARR: PRI, B EE R AT

AIRAE: Nal AR 8 FEARRYE, B AEEEEFT5E. A5 X
o KA H ARG ko N3 AN F5 B T L LR A3, BT —HMas
A, R F A 2R R, AR T 2R KT,

#Wind =B N ZA%,2025 %1 1 3 B 28RN H 470 7 Tivk, 5 2024
#12 A 27 B HF,

A 50: FEBEA4 L

— TR 7 A/

FHEE: Wind, BN ESF, BiEiE K000

HARAR: NEAEARSERKBATHGALEL, RERSEITH. RE 2023 F
12 A 31 B, »a8| M A% E KA HEITIE 129 . £ B A 4 KA 7
AiLEf R See ik, LB AMMEKATRRFEETRRKRGNE. AL
Wi R, RN LK, ARBERRTREIEFETKER R, HhEK
BIHEREKRE, NAHLFEAHEK, N3 EEREBRIRSA SRS

LR AL =5 R
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T E 04 R W e 2 B R T E M A KR T A ITIE = 47 30T, RS 8] R
B R AT A

KHRED: & Wind f2B NI &F, 2025 F 1 A 3 Bt R R 5MAEH 7.25 5 T
[k, 3 2024 512 A 27 B #-F; Ak L8R N4 R 13.20 7 L/, & 2024
F12 A 27T B BT, AT ERRBMNIEN 250 7 ik, 32024 512 A 27
H T 0.20 77 /o ; TERM A H 10.00 7 T/ok, £ 2024 4 12 A 27 B H-F.

2025 %1 A 3 B, N KA X TRHEWHEEFLGAE, RE 2024 512 A
318, naRit@ymrkEh 2071.78 T, S EMRAN 3.19%; RS
MM A 5.43 LI, AR A 4.31 T, IAFE2HAAR T 9998.14
AL AREZHER) o

EAR: NARBARRALL K, HRAFRAKERE. &RE 2023 F&, »
S INA R 78 877 Hok/F. EERA H &, F 5 Ribir A WA A RN
20,000T A A4k 5 & %] 7 BAEA 43 5 B #it 2024 43238 %2 L, 50,000T K B
A5 S ) ) R R B TG 2027 SRR T T LA EA REEZEF LA
BHBARFRAREARARKERBDC T 2023 F2ERL; FhHETALHEAR
B ZHA B 2T 2022 A T, P —#on B #H T 2024 SRR T,

JAERA: N E RE AR KA AARAE RSB A mi TP AR, fR4E
AATR, HAHEZEAR. PLAER, HERF R =S, N @it 2k
AW, v ok bk T AR AE AR A BT A A KRBy, SENEZS P RIRIT L, 5tk
ANCR L 55 F5 A AR o HEx B N4, 7 30 7ok B T AR ARCR B € T 2023
F2HEXEE, N ZERHRB, RAFALLIFAAME, &7 bty —
AL Z AR Bt — 383k AN S RAEFG AN K B, 4 T ok A A R
2023 FA T, BEE. PR, RERFAE A FAEET,

# Wind A=8 NI &%, 2025 F1 A 3 B P AREARRY (A&) Mikh 3457
lok, #2024 512 427 BHF; SHARY (A&) #Hiiéh 3.28 77 L4k,
8 2024 F 12 A 27 A 45-F; #HFEMAEH 3.25 7 Lk, #2024 12 A 27
A #-F

ZRB NG KR TR R L, CARE Z 4 E S BATBR R EA209 £ Z 3T,
HEEFT, —RRARIH—&RIRT, HE#M, &, S4BT, 3328 KRAT7)EH
WA, 542, EREEBREEL DA KIERAS . LERAHRVIP A
RSN

SR NI TEMBAY ZEBIMART, FTAKRETBLIAHRNSE
WlefRBA F R ERBIEFE 6 Ao PBAT RECHR S, LEZHTHIL
RIF. Akna VA KEm B4, HkGH2a Ly, R, 8T TiF
FERALF, NAKREEKTH. NAREFAET 2LEMERBA., 414
B B A AL B AMAE E IR A KR 5 R4 T S 100 S A4,
E A 5% A 5401 1,

20251 A3 H, 2AMHHAHRXTAREYENSH 7 XDy EAE,
ME224 5124318, RAgBIETENHHTRXNTRH D UEH
53,247,953 f%, &8 EIRA MR 2.02%, WEH RSN A 7.68 THE. &
&M H 6.31 TR, LEXRHBELFAART 3691CT (RERHER) o

HERRRAY: N AENREERMAL K, BE 2023 Fk, »E PR BB HEFE

W 4oL 1832 E UG

N

n

%
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PR R 4 Trok, IR D Tk AHEBA TR 40 Tk, BHEFR2T
oy EEALERE 2.7 Trvk; A4 VT AR PBAT 23 74 6 vk FIEF, 28] AR
T & HNBR /237 it IR AR89 &2 B, 2 8] HNBR 2 W ¢85 8 25 050 ATUS IR E AR 2
A &MEFMH. AR EMR, RIRREGLER 7 @, EATFEADKGIRE T,
BAT 8] BR B SR AR B A B, ABSRIZEIRE N Lo R, K
7] FF 36 H7 AL IR AR R ] o

7R N B e RRTE AR T d, N SR T AL A s AT A AL 3T B 3
AR BIESD, )6 H AT ik A4, OLED #M#t. #h.5 £ 7R MA5 % /M7
B, FCAMBABBAT LM elL, AEFHFEESZ LG d|, NE&
HEFHEHT AT EARRGME, BLTEHFEK, RS, RH
T AdAF L ARINLBTF S ARG

FlZBe: N AR BT Z KRRk S, BT Sk 5m 2R R F— Lo
LBE o TR AL 5, Bk ok S B AR AY 5 A il BOE TR i e F Ak
XL HFE IR F A R AT LS. HE 2023 FK, »&HA R
ZABNF = fe 21.54 T7 ek, A4 &3k 30000 #h AU A &~ A B it 2024 F 7
A 35 IR EE AR AR~ RE 13.3 77 ok

AR : N REANFEERL L, RE 2023 Fk, A8 HEFERMA LT
R 8.5 ek F, EHP 6.9 Hek/F RO IEKS, 0.5 Heb/F 2 RAERE,
ST —RAL = bR, SHEGFREERT LR G, WA MK E* A 350
1/, FE3E 5 R 150 1CHa/5. sbobh, N a I A A4, 3EF Had sy
WK

HEZ: N ERFROIENTRA AR, RARARA T8, CH A3
K&, AP NPT RE BRI E B TR BRI TR, T A FFIK
B FHER, TAEARBREDH W AREF G RMA, BT e N2 42 8 @ 7
RYFREBEN, FLZMAEE, THER 2. REAFTERMAE A EIKRE R
FAEARR, BAAH, ARESF SR, THTHETETE S 4% RE
2023 k., NS TR 2 7o R AR AR TR e L &, T 2025 F 4
A # &, 55000 vk 255 A HLaE A4 2024 55 6 A #Ex, AIFKARK M,

BB A DURIAM R IR RS SRS EAR (R R FEER) KD
b, BRE——FEE R (PEKK) TR AIKA G~ Lig—RL 7,
B i 8] & F fAk Bt F A A 42 3 LIFSI,

T AR I SLAHGE LI T HE AT AR X R R & T AR E .
o &) # 40l ) UPChemical (d8f B #13& AT IR AH) o £ HREF (FFR3t3EH
) L AFEHNE (BFHR) . LGRFEHEXRZKITT GLRKR) Firdy,
H 5% E Foures 23] (ARMZERXLHERH) SRk atamFFhns, 5%
Jaewon 3] (XL, Fik. ZURFEFHER) EZHEESR; A F)
ERFITERZENFFHRMHEZREA—EKRT WEPF TR, AN TADRIET
HPRIE R KNSR EREEFU+HRT+HELOBRIXKET £

IS T EFEEE TR SR, REALFARER, &MFe, BREZ
EOR SRR .

LY ¥ Wind A8 )1 BF, 202551 A 3 B, 98%#H AR M4 H 11.45
AT 5L, #2024 12 A 27 B #5-F; 7T0%#H 2R 48 A 5.3 /1 5%, 42024
F12 27 B #¥-F; 5 [ B A& A 12.2 TIF %.,2024 F4.12 J 27 B F 4 0.05

4 3 E KB R A B
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TIF % BRABRMAEH 155 /T %, 32024 512 A 27 A K-F; k454 A
7078 7wk, % 2024 512 A 27 B#FF; 2 RMAEA 2122 Tlvk, & 2024 55
12 A 27 B L 8 /wk,

BRAR: ERARRLKXEDRARS HRIE LK, WA A K4 REF
B BN B B IR A BB, A A FFAUR, TR Fo 4B R I E K
ZIRERBIRA TS IRE = BRARBREF 2, HAMERIATER,
Bl A0 EAR . BEATA A AL FAURAT B3 T AW E D B0 FE AT bR, &
BHHINTHHRAEE, KBNS R KGMEZ —,

FABER: FILE AR A FAEME AR AR AR R E R 25 0e) L
Skik, B AL TAHARHAT L ok ) R eg A5 A REBC F e dTiE, S5
Gk gk LR d 6 SEF R

20251 A 3 B, N RH KT ALK SRERRE XFLH it EAE,
1 B, Halcyon Agri Corporation Limited 5 B K7 K 447 & 1 8 947 537 (5T
SR, MAEZRITFIRERADTETRARD 40,000 7 TAR T, HHH
R1F. Na 5EFRITET (REMKIESR) , 25 44E 30.01%89 405t +
RLPbAp) Ay LR A B AR i A AR E R AR, RS ARIEA R 12,004 7 AR T
Bl &, Halcyon Agri Corporation Limited 43 A% A% & & i 4% 1k 452 B& 69.99% 49 48 3¢
F R peAp) bR A B AR E AR TR IE AR AR,

P 245, 2025 F 1 A 3 HIXAMAE M4 A 14900 T/ok, 3Kk 2024 4§ 12
A 27 B 200 ek 2025 F 1 A 3 BRI G £ F M4 H 19200 T/ek, 3R
¥k 2024 F 12 A 27 B H-F,

SRR NE AT ERRGFRLZ Sk, BATA A7 500 77 vb/FFo ok B 42
3 7okl F Rk, 2020 AR NS #AT A EEAF ZART M SR H, EHRE
FAERY A S, G FRART AR AR FRRAET, KBREFSH T,
NEIMEA IR K, BBRAE R 2021 FH 2~ E 3 ekl (A F R 1.54
Tokl) , i 3 ek (A& AE 1.49 77 eb/4F) IR EXER 42 B
AT PRI B, R T TG 4 T ek A2 2 T A S TR R A L+ R Rk
N BRI, RARYRFE, EHREITEN LG E ZAF &,

AAE 241, 2025 1 A 3 B WM 7.48 77 Llvk, 3k 2024
F12 A 27 H T4 0.08 77 /#k,

B 51: HBREZNHAS

— R (T7 A0 Tk BEAE (77 Alh)

70

60

50 F

40 |

30

20

& 0 O I > POV I RN NE RN
TP P P S S gl Sl g . S S S . S AT IO U S
S

'L‘{P LN 2NV I U U A\ A\ A\ 4
SRR S S

FTHRR: BNES, BEIEFRFTTH
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BAREAY: SR R AFAE R R T ST RFAANRA 26— K55 KRB,
Lk sy EALIA KRBERGRET L, 7 RIEHRLT 8 R 2.08 Lok, E
HRATP, GBS SHT KRG 85%. ELAARTE THERKIER, LFF
REEZHREET, AEHBEAREGHET S LETE.

FF AP, 2025 F 1 A 3 B & BEast (BRFA) MiAs 1505.31 Tivk, 3Rk
2024 %12 A 27 BB 3.44 U/t 20251 A 3 B ¥ HasR CRHE 98%)
44 463.59 7T/ok, 3R 2024 F 12 A 27 BV 4.38 L/,

BixHM: Rirdm 2k RAM AR E LA, REAM A AR Y AR X
St ER R K. N AAME 2 R TR S 8] CI19 & F] £
FAGRRERT, LCRRE R TAZ&EAMEL, ARG B@IRREENT
H I S EE %,

2024 12 A 30 B, 28] KA KT 300 7T 4 40 8] it A1 3R 45 T & 4% 70 B A& 7
BN A FRIEION B AT s, NS A TR RN R A “F
5T m A Re e wAMIA B fo CFF 6 TohmAFE A AL ELE R
ERA (=, =8 7 WRFSERITIAYE, b 2024 F 12 A% E 2025 4+
12 A

FHBE R : AL O R T B9 R Ae T = bk, AR = W hkaEqb, B
AT, NS R AT CE, JREF A £, T =M. M THEK. MTBE. #Fi.
FTH., RTE, Ak, PARGHRTE,. THRILSEAIZXHAL50 >S4
Mo NS FEMEB 70 Hok/FRIHAR B, 30 Hob/FIHRARTRA R, 8 Fok/
F R HRER R 6 77 ob/SF 7 MR BR BE R B 3 ARG R R LA T & A R R - -3 AR
Ve T BR G a5 = e AR By, R HLN 8] 84 7 b ik B AR W9 b ) A% = b 69 IR
FIZEAD, BB 8] €3 A A% Z 69 20 77 wh/F T B AR SLE B A= 20 77 ob/5- MMA %
69 R R AN 3] @ # A AR A TR

1% ¥% Wind, 2025 % 1 A 2 BIREF 44 4 6100 7T/=k, 3k 2024 5 12 A 26
H T 200 L/ek; 4&741500, 2025 1 /1 3 B TEAN4& K 7983 /ok, IRit
2024 12 A 27 B L5+ 17 ik,

BEEW: ALEMEENEREGFEKR, RAGRFIF F Ry K. L5, 448
fr GLP #AMR %, SRS FE., TEHKBEIAHEGRERN ., FEH. &
FHRZKBEBEM S, AP NN ZRRAEGER . ZRBEAGREN., BlkL
REREABRBYGT TN, THEREEAAN . BT, N8 ABRRAE
N4 LAIRN 8], dodeil £ | Alidde | R Ek, AR, PAFREARESES.
I LRSI RB P RK, RERFFZ . N THEANMBPRE, FHEFFTH
T 23 BT 9 BRI, AR AE AR R KRR GH TR EHRE R )
FE A IR, FEEE K A IRCRIIMAE ZARBEKITIE, RiRITH
T . B E 2023 SR, NS A FINEITEM 1269 R, L+ A KT EM 197
Mo KM@, A58 FH4LR B R RH F b AT R A& A5 B 47 A EDIF)
B AKX, A B 2 4000t/a #4548, 4000t/a “£# B . 3000t/a /& LB
#2 1000t/a T & A E 8k, #it 2024 R ERBEHIES,

BENF: RENFREF LGN R B EEAFET, TRAFRERA,
AR LB XA AR LA R B EHA TR, L= FHE, AR
FERAARRA A B AR, BiRke b iy ki, R, NSDiiE2REes)F LR
ALY, TR THRBRECEEEFRA, BB, R 2. R BFHRRAF
AT R LBk, AZAURT AN EESEHEZ — R, 8RBT

WL E LG T RIS 34
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FRY K, RABABDEFZ 2 Ao R & EEFEILRBEAA) KRG R
HATER, rEC2ARTR, EARHTREEE, ZABRAHRTE, N
B 3B 4 A8 By 5000 k3 £ 8500 vk, R B #73 300 »hER £ 494 F] . 7200
wb B % 1 F) VAR 4000 wh PR T S AT R iE R SF SRR, AP R @R
Tl A7t ik 3] 2 o,

REGRE: REREGZEAFARBHGFTA, £ 54E, BafCEiEgt
A A & AR DR . BT, A TETFAR. FeEmHE, &k
R AR AT — IR B FRAR, T AARFRIM FEEIRMF
BPHORFRS OB EFRESHEAEEH %, £ P 22 0E0AFSKE
#FEA LA AT, ARRSEIZA RS, BE . SRIRRT, AL
RAFFT R ET HHERA NS LG 6K & MKW @, 28] 338 = e dy
B E ZB i RE G F* 5.6 T ok By tE AL B S AHE I BT A AR B R
8 F = 2.5 7ok it £ SA AR RN B, T R R AF N R as A B 2RSS,

EmEH: NARE AR LR, ERABAR A L, Ht RS FAL oMb 2B
AR RAATIR, MK ZE S H. BN SRBIGLAE (2023/11) , NARAA K
HEReG A AL LR T Rl L) Dok, P LA R T e A KA A
2 Tkl @B AT AT AR ) R PEIRA 4 T ek SE, PRI 2 ek,
FIRF A ok, NS EBRFARBHER, AERE PR RE, IPOR&LA R
N LT okl SFRA e (B FI R T R #4121 okl5F) , A%k
B ARE TE4 H  BHE%,

E 5 LR E LB R RS 35
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2, THAK

AR (2024 %12 A 27 H-202551 A 3 B, TR) At (F1) %k
8 4 -6.92%, &K 300 15K MG H-5.17%, Hahi b PR 300 154
1.75pct. @ 2024 51 A 1 B E4, FEaft TAEH KM H-4.48%, 7% 300
RIS H-4.06%, FHafl T35 45047 K 300 154% 0.42pct.

AR R T 387 R EY, LRKEA 20 A, THHEEAH 361 2. BAkigar
AR A AP (30.44%) . BT (8.04%) . £3%4 L (8.03%).
NFRAHE (5.9%) « B L4 E (4.88%) ; #taal 24 512 : £ 84 (-26.05%) .
ey (-24.36%) . B wALF (-23.15%) « THEER (-21.64%) . Atk
A (-21.58%)

BAVIRIZ 69 171 A% = s e tiAs F, A 40 A E3K, &tk 23.39%, A 454 =% TF
¥k, &1 26.32%. FakEAT A F AR Wk CFR 24 (5.84%) .
AN (£4) : NYMEX 2 R (5.42%) . Tii: CFR %% (5.05%) .
T oM R (459%) . AHER (3.9%) o FMAT R F ey Al KA
#: SCR5 (-3.57%)  ##A (200#) (-3.51%) . Lmk: £& (-3.13%).
RERAT: AR (-299%) « KFE: #F (-2.86%) .

TEFE & EIT:

AR (2024 %12 A 27 5-2025%1 A 3 B, TR) AK%:CFR £ & A L%k,
T EFRRE LR R, THEIREANTHGAIRS, BEAMAIL, K EER
B, MZAAET REAGRARENQR, THERA RS, HT R ERE,
RN E, BRBEARY, ARTHRIECR LS, RARTKEN (&
%) : NYMEX 2 Jf R a4 k. EIA % 2705 E £ B R b EAEEAATY,
T KR E B AR LB T ERFEmIeE SR, RARAMMKFEFH LKA,
ez P EMBBERIRT S, ALRKRE K, BiRdah Lk, KAAABBERINME LK,
BruE, AnREFRIMEE, RERRER TS, WZB) SHAMMPITEL
¥, EALE, BAEZ LT, KT @, KBA BN GLERE T HE KBER, A
N TFHREERAT AL, AREERERIRID THNEREANT, THRLE S
ik, REARARREK: SCREMETH. ARNFERKRALRS, FE#ERK
Wit Y, mAITTEBRAT RE MK, LEo Ry, #4TH, Rl
WAT, THRMBAEE S EANES K, SN A LIE, RdT a8 AR
ARMARE, RXBRAK, RARBKE: REANMB TS AALBKETHS
KERE, WM mEA%, RBBETy FIARMR D ZEHA TR, FTHERLE
Hksk, MERMWTAKRE, BHAALERBE, FF5 FH 1-2 X142 24614, A
WEEKRE, BHAKRLEETKF. KARBRY: £AME TR HBRWTHN
#Aap s, TRERITEEARGR, VEFRAERAALOEASL, EXYE AN
BANFEEE, HERIAR, | REGEFEE S M,

WA B E B T KBS 36
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3. REiLIR

B 52: £BE4HEESE WTI A=A A it

—WTI 4 ($Ra734 A, % /) — £ HEHENKE GFEH)

120 1800
1600
100
1400
80 1200
1000
60
800
40 600
400
20
200
0 0
N N N N N N N N N N N
QS>4901$§3 9&3é§§i£§§i$$)436i8$§13§3($§iﬂﬁ§i3$3(§§13$§i$$3<§§15$§i§§5r§§§i§$£2ﬁgbq}§ﬁﬁs§iﬂgbq)ﬁ?{ﬁ§i§$5e§$§i§$§iﬁﬁbrﬁs§i§§§2f§a
P P N S S S S S S S S S S S S S S S Sl S Sl Sl S S Sl Sl Sl S

TR : Wind, B e A5 5%

k1: fRRAAEAY
At R AM-AE BzEHN (1 A38) Z Z 24 4 4 24 FR
Brent A% (& T/4#) 76.69 3.64% 5.78% -0.51% -1.35%
WTI 5% (ET/48) 74.07 5.42% 7.77% 3.84% 2.31%
Henry Fub }iﬂ%ﬁ()% IEARME 3.37 -1.57% 9.49% 34.88% 18.26%
Ak: CFRA#ER (Ea/d) 634.00 5.84% 1.44% -3.21% -4.23%
AR REH (L) 673.00 1.36% -4.67% -16.91% -18.03%

TR : Wind, B e R85 5%

B 53: B N4 B 54: Brent R A BHH (ET/AHH)

——Brent (X T/4)  ——WII (A4  ——Henry b (EA/H 7 #MKELL) b 140

8 80
7
6 60
5
40
54
3 20
2
1 0
0 0 1A 20 34 48 sA 6A 7TA 84 94 104 1A 124
S S S & S S S S )
K K o s of of o K ~0-2015 —-2016 2017 ——2018 —8—~2018 —+2020 2021 —o—2022 —e—2023 —+—2024
O . G G T A e
PSRN : BT ¥ - T . oW s
FoARB: Wind, EEERGT AT TR SRR Wind, EEERHT AT
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TEFR AT AR

B 55: OECD A zhEA (BHH)

24 9 24 10 A %
OECD 2% 2310 F 248 A 249 2410 A A é/pa AU
J5. ik 1339 1328 1316 1324 7.9
JE S 1454 1507 1483 1453 -30.2
&t 2792 2835 2799 2777 -22.3
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,300 3,300
3,200 3,200
3,100 Historical range 3,100
3,000 2019-23 3,000
2,900 2,900
2,800 2,800
2,700 2,700
2,600 2,600
2,500 o - = 2,500
§322E53553834
2022 —— 2023
—0—2024 = emeeee- Average 2019-23

Sources: EIA, IEA, METI, OilX and OPEC.

# kK. OPEC, Argus, EIA, Euroilstock, IEA, METI, & &R AT

A 56: = KA R e E-FHmn

OPECTH# (& 7 44/ X)

202401 2024Q2 2024Q3

202404 2025Q1

2025Q2 2025Q3 2025Q4 A&

LR RhE K E 102.8 | 103.0 | 104.0 | 105.5 | 104.2 | 104.4 | 105.6 | 106.9 | ——
LHRGBLE 102.2 | 102.2 | 102.1 | 102.5 | 102.9 | 103.0 | 103.2 | 103.7 | —
% . dEDoCHE #+DoC NGL 61.0 | 61.4 | 61.5 | 61.9 62.3 624 | 62.6 | 63.1 |—
s DoCiE ¥ 41.2 | 40.8 | 40.6 | 40.6 | 40.6 40.6 | 40.6 | 40.6 |~
EAET -1.9 | -3.0 | -1.3 | -1.4 | 2.4 S
EIAFR (&% H/K)
202401 202402 2024Q3 202404 2025Q1 202502 2025Q3 202504 & #
LB HBERE 102.2 | 103.1 | 103.3 | 103.5 | 103.8 | 104.0 | 104.7 | 104.8 | —
SRR HIELE 102.0 | 102.5 | 102.6 | 103.2 | 103.1 | 103.9 | 104.7 | 105.2 | —
4. JEOPECHE %% 69.9 | 70.4 | 70.6 | 71.2 .2 GIERR I RNN——
EAET -0.2 | 0.6 -0.3 0.0 0.0 S send™™
IEAFH (& A/ K)
202401 2024Q2 2024Q3 202404 2025Q1 2025Q2
2EBHAEE 102.2 | 103.0 | 103.4 | 103.7 | 104.1 | 104.3 | 104.9 | 105.1 | —
LR HIELE 101.7 | 102.1 | 102.5 | 102.5 | 103.2 | 104.3 | 105.4 | 105.5 | ——
AEHER -0.4 | 1.0 | -0.9 -0.9 0.0 e

#ARF: OPEC, EIA, IEA, BHIERF LA (OPEC. EIA #3#E¥ %k A 2024 412 AR, |IEA #F%R 8 2024 5 5 A #)

F L B E G B AHKAS
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B 57: £EH LR GFhEESL(EF )

B 58: XERLRHEE(E T )

==2015 =——2016 ——2017 2018 ==—2019 =—2020 ——2021 2022 =—2023 =——2024

1500

1450

1400

1350

1300

1250

1200

1150

1100

—

mn

—2016 —2017 2018 —2019 —2020
—2021 —2022 —2023 —2024

/

2/1 3/1 4an 5/1 6/1 m 81 o 101 "M 121 n 21 31 an 51 6/1 m 8/1 N 101 111 121

KA ER: EIA, BEIERT LA

Tk RR: EIA, BE#EIE R 5

B 59: L BMALKLER XK

40
35
30
25
20
15
10

5

0

— G R A SR HPOY AR 2L B

2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10 2025/01

TR kR Wind, 24)3FR, BEEIERT 7T

A 60:

PTA f#4r £ o & B 61: PTA A%

9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

06

=<

I2023

~

07

=

542023,

PTAH- 4 £ 1 4% ¥ BPTAR ZAt2 A4 (Fok)

600 5200
500 4700
400 4200
300 3700
200 3200
100 2700
0 2200
-100 1700
-200 1200

-] < =3 — o o o o < ["a) -3 ~ -] & =1 — o~

AR T R R ITTITSITSTTIISTESE 700

g8 s g3 88 ggg8 8388 8848 8 200

SR &8RRI/ &SR

) PTAM£ /vk e PX 1 #5 TC. /0 e PTAN # 7. /oh 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

KA RR: Wind, B &IiERF %A

FA R RAFN, BERERG LA
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mela  SEALAND SECURITIES

TERAF AR

B 62: FAKLPOY MM EHE

B 63: AbkaEiRXHE (X)

% K 2ZPOYH & Mh £ i & ARRKa2vARRAARHK
9,000 1,900 .
8,000 1,700
35
7,000 1,500
30
oo
A 25
4,000 1,100
3,000 900 20
2,000 700 15
1,000 500
(=) (=) (=) (=) o o - (=] e ©° e o o (=] o (=3 o = o
P T ET T TS STTSESTSETESEEES
88 8833833883388 3888 8 8 5
o~ o~ o~ o~ o~ o o o o N oo~ o o~ o~ o o~ [
= (#55h) POV E /o PO 7/oh mmPTAGME o/rh e MEG /0% 0
2017/11  2018/11  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
FoA KR Wind, IR, BAHERA A FA R Wind, ROIFIR, B AHER A
B 64: %K% FDY MM EBHL B 65: A%k 2DTY MM EHL
2 % ; , .
FRKEZFDYH M2 #A H K EDTYR M £ i &
11,000 2,400 10,000 3,400
2,200 9,000 3,200
9,000 3000
2,000 2 3,000
7,000
7,000 1,800 2,800
6,000
5,000 1,600 5000 2,600
3,000 1,400 4,000 2,400
v 1,200 3,000 2,200
1000 W N QO o N e NM TN WY A O oo 1,000 2,000 4000
o~ =] (=2 o — o L= oM < LT= T 2] =2} o — o~
R R E R R SR FRFTSSSESESSESSEET
§88E888 888888888888 S85S888s8888¢8888¢8¢8¢¢8
=1 (H44) BOFDYHE /v —FDY A/t == (HH) BLDTYHE A/ok —DTY & /oh
—PTAHNE /e e MEG 7/ ——PTAfME R/ob e MEG 7./7
FARKR: Wind, 247N, BEIERH R TR : Wind, 2417, BE&iERHF 587
B 66: T EMMEMEHL (Tlh) B 67: R EEARK (X)
R A £ A FERSLEF T AL A R
16000 6000 20
14000 5500 45
12000
10000 000 30
8000 4500 25
6000 4000 20
4000
S5 3500 15
0 3000 10
w0 ~ ] L=2} o - o~ — o N g 2 ¥=] ™~ =] (=2} o — o
o (=] (=] o = o = o (=2 =] (=) (= (=] (=] o (=] - o o
F R EE D 5
gEsggggegaggagggggagege
SSERRS ISRV RESEISIRIYRE a
= () BEEAHE A/oh  e—flik —— R 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11

AR Wind, 613, B &IERHT AT

AR B Wind, 6158, B &IERHT AT

F L B E G B AHA S
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B 68: TMi-4lammmasm £ & B 69: AM-LlEdmmEN £ &

TH—A a4t £ B & 1400 A R A £ 2% 250
1200
1000
800
600
400
200
0
=} ~ oo =1} o — o~ L=) o m 4 o 0 ~ =] [=2] (=1 — o~
§5823223ggggggessgady £$88§8353353558888s8s88s54%8
T T m e T ITSTSTITITITTITSTSTY I8 2888933 J I adggy
SEESEE8E8s888888¢8¢8¢¢8 RERERRRRRRRERRRREERR
— = T il (5 /v, A ) e i A (T /) e T3 A (3 /) T N T i (e Aok, A 5h) e T i 1A (5 /o) e T A (52 )
FAH R R Wind, F615TR, BEIERHT AT FARR: Wind, 2817, BEIERHALH

B 70: R4 MDI #r## £ s & B 71: 4 MDI A%

% AMDIA 4 £ th 5 R AEMDIY HEEA L AE (Fob)
21000 15000

18000 W 120
15000 10000

110

12000
5000 5000 100
6000
3000 0 20
o ™~ 0 [=a) o — o~ (=) o m < wn ¥=] ~ [=1] (=] o — ]
s EeggysgmEsses88aGy
P R R T A TRTITSTSTESSTSTFTSFTES 80
S R N s
o~ (] ~ o~ ~ o~ ~ o~ NN o~ o~ o~ ~ o~ ~ o~ ~ o~
() RSN £ (REMDI-1. 5% 5 0. 63%3K) /vt 70
== (5 5) BEMINE (REMDI-0. 7T75%5K e T 5:%0. 362-# A *0. 608) L/vk aQ QN aQ aQ aQ 2
— i e o & oF o° o o°
— R T/ 3 > o A A A
AR Wind, 6130, B &IERHT AT AR B : Wind, 617, BEIEFRT LA
B 72: AHEBRHMENEH K B 73: AMNRFTEMENEZSHE
AR £ & AR PR E K
8,500 3,000 11,000 5,000
8,000
2,500 10,000 4500
4200 4,000
7,000 2,000 9,000 3500
:'ggg 1,500 8,000 3,000
i 2,500
5,500 1,000 7,000 2,000
5,000 S0 6,000 1500
4,500 5
5,000 1,000
4,000 & 0 E58383323gg8388588¢83¢%
B i, T B B o B e W e A D e & O o B §5883 324 885 al
$53853:553833¢83¢8¢833+¢ Fieit ki tEEtil Lk
gsfessgfegsggagassassesg SSEESRSEEEREERSRSE SRS
= (B8 EHRENE Tih —— A Th — R T B () AHRTENE A/oh A TR Tk —— AR /%
FAHRR: Wind, PIFR, B EFIERT LA FAER: Wind, 205N, E&ERT LA
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B 74: RENKNEBHE B75: REEAL (Fob)

REBHAE & THEECYAEA A
3,000 1600
2,500 1400
2,000 1200
1,500 1000
1,000 s
600
500

8533822388828 8583324g+d 400

P ST T I S ITSTSSTISTSSTSYTS

o o o o o o oo o o o o ol o o o o o o ol
S8R S8R 200
0

== (44) AENE A/oh =AM /b —— LA /o 2017/11 201811  2019/11  2020/11  2021/11  2022/11  2023/11  2024/11
FAH R R : Wind, 2413, BSERH AT AR B Wind, 6158, B&IERHT AT

B 76: T_EHiMEdi B77: CLoBAEAuREL (Fob)

- : LR A LS B
—_— T £ -
6,500 5 1600
5,500 i 1400
4,500
200 1200
3,500 e
2,500 600
1,500 -800 800
500 -1000 600
w0~ © Q o - - o~ oM < wn w0~ =] Q o -
S o o o d = = o o o oo S o (=1 S o = =
AR A A A AT ITITIFTITITITITTFS 400
g8 8838888888888 88288
== (%4) MEGHr £ A/vk ====MEGHM4E A/vb =R TIRME T/ok 2017/11  2018/11  2019/11  2020/11 202111  2022/11  2023/11  2024/11
FHRR: Wind, 4155, BSERF LA FARIR: Wind, #8155, BE#IERT AT

B 78: BEMHMEN LYK B 79: KEBAEARE (X)

6,000 ERRE A £ 4% 4000 REER (R TB) T EARAREG R
11
5,000 3500
3000 10
4,000 2500 9
3,000 2000 8
7
2,000 1500
1000 6
1,000 s00 5
0 0 4
o~ @ [=2} o - o~ L=} o~ oM < wn w0 ~ © =2} o - o
gegeaddggggesgeegegsdd 3
Rt A A A A - =
g8 3gggsggsssg8s8g8g¢g
L O S I ST B S O R I A B B S S B S A R I 2
== (%) B#MHE /b — P EA /h — B /b 2017/11  2018/11  2019/11 2020/11 2021/11 2022/11 202311 2024/11
FARR: Wind, #6135, B #iERT LA FARR: Wind, 415, B&ERF A
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A 80: MM ZHK (T/k) B8l: PELRAELLEAR (Fh)

4,000 sra A £ dh 2% 2500 W+ E sk A A
i 200
3,500
2000 i
3,000
1500 160
2,500 140
1000 120
2,000
100
1,500 500 %
1,000 0 60
85883 349g8gegsesgge s 40
R R R EEE R EE E
gasggsdfsdagasaggggdgg 20
~ o~ o~ o~ o~ ~N o~ ~ N~ o~ o~ o~ o~ ~ ~ ~ o~ ~
== (H) REHE ——E RS — 0
(R BE: BE AR 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
FARR: Wind, 1, B E R A FoHER: Wind, 260, B HIER A

A 82: BB —EMMEHL (Tlh) A 83: BB _gMAENMLEE (/h)

_ ’ B A £
7560 R — AR £ R _— 5000 2000
4000
4000
3500 1500 1500
3000 3000
1000 1000
2500 2000
2000 500 500
1500 1000
1000 0 0 0
25223835838 88338588¢88¢ e
-SSR EER SRS e e o T T S T
T S~ ~ T~ T~~~ =~ R~~~ T A PN EENE
== (L4) Ba—5hE e 7 A A B R — 58U K ol R == (%) Bgk= %;-ﬁré —ﬁ& B @R R R
i R —_— () ik %R
—_— () BB —_— () i A —_— (L) BT
FHRR: Wind, 4155, BEERF LA TR RIR: Wind, #8150, BE#IERT AT

A 84: EHBMAN £ H K A 85: FEBHAH K

— PR E 2000 . — B 7/
73000
63000 30000 34
53000 SEGe 29
43000 24
33000 20000 19
23000 15000 14
13000
3000 10000 9
52233388383 2.8583348¢% 4 . : - - - : '
P T A AP ST TITTSTITSITSTSTETES
SR R S S S S & & & S S
S S S N & o N v
B (HH) FHRAE A/ok —— BB /o —— RS 2o 2 v v v v
oA RR: Wind, #E15R, BEHIERH LA FARR: Wind, #E15R, BEHIERH LA
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TEFR AT AR

K 86: xFRMBHEL

A 87:

HRF BN At &

—_—kFR A/

400000

350000

300000

250000

200000

150000

100000

50000

X
P

&

— DX BEHRHE T/ ok

o o
N o
ds} QSA N
Vv v PV PV v

KA RE: Wind, £4]FK,

B S A 50 P

K 88: HAMMHN &

AR R: Wind, 2417, B #iE 54 500

B 89: KRBtk 66 (PA66) &

— b4k A/
4500

4000
3500
3000
2500
2000
1500

A
Q
<\\
P

— B 66 (PAGS)  7L/0k.

FoH R Wind, 2417, BEIERFF AT

B 90: RTAFRMHN A

TR R R: Wind, 2417, B e 54 500

B 91: BrEiaHN &

—RERBHH T/
1150

1100
1050
1000
950
900
850
800 -
750

» o ) H 2 o H ]

Q Q Q Q Q Q Q N

& & & o
N N N

—HERBAN T/E

400 r
390 -
380
370
360
350
340
330
320
310
300

FH IR Wind, 2417, BEIERFF LA

AR R: Wind, 2417, B e R4 500
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TEFR AT AR

B 92: A ALAEF AR 4E i & B 93: EHFHAM K

——AHLE T ERAE A/ve
70000

—FREANN /TR

60000
50000
40000
30000
20000
10000 F

0 . L . . . .
2018/08 2019/08  2020/08  2021/08  2022/08 2023/08  2024/08

AR R: Wind, 2417, BEERFF LA FHRE: Wind, 261K R, BGiEHF 72
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o EiEiE AT

%2 ERAMLIARGNIRE (RE 2025/1/3)

MK RE  Fl(er) ek PE 0° 124

# (L) 2023 y y o)
7 AR A 002643 98.59 10. 60 20.2 1.4 -13.3% -3.1% 13. 7%
WL AR A 000822 47.80 5.34 5.9 0.9 -8. 7% -10. 9% -4.5%
g le st 600426 444. 82 20.95 16.4 1.5 -6. 5% -8.7% -16. 8%
EF AR 600989 1208. 54 16. 48 19.2 2.9 5. 4% -0. 8% -3.2%
BT 000830 218.14 11. 42 23.5 1.2 -1. 6% -9.5% -2.2%
H) RAL 002258 64.03 8.00 15.9 0.8 -4.1% -9. 6% 5. 4%
HRML 600486 228.07 56.08 16. 4 2.2 2.1% 1.0% 6. 0%
i K A 000553 148. 41 6.37 - 0.8 -6.2% -6.5% 44. 4%
¥ RAF 002092 109. 56 4,23 - 0.5 -4. 7% -8. 8% 8.7%
AL 603078 59.89 15. 53 58.7 3.6 -11.2% -12.2% 26. 6%
JAE R 603599 104. 95 11.53 9.2 1.1 -1. 0% -2.5% 4.5%
R 600309 2200. 65 70. 09 14.3 2.4 -5. 4% -8. 7% -10. 9%
VA EE X 002601 409.97 17.18 12.7 1.8 -0. 2% -8.5% -5. 4%
ZARAY 603737 212.39 40. 30 144. 6 7.7 -8. 6% -11.8% 11. 2%
FOPIILZE? 3 002108 56. 96 3.42 25.2 1.1 -5.8% -5.8% 15. 2%
KM 000525 78. 14 6.02 - 8.5 -9. 7% -33. 6% 9. 7%
BRALATH 002250 47.57 5.22 - 0.8 -6.5% -16. 3% 11.8%
M 600596 117.55 8. 71 87.8 0.9 1. 0% -0. 5% 16. 6%
X KER 600141 235. 88 21.38 14.7 1.1 -2.9% -13.5% 18. 0%
2 RN 601966 256. 26 17. 51 20.4 1.2 -4, 4% -11.2% 3. 6%
FAH 300285 162.72 16. 32 40.8 2.5 -8. 0% -16. 4% -1.7%
o AR ARk 002810 41.50 11.92 32.9 2.0 -14. 0% -14.8% 11.3%
LR 600216 148.77 15. 47 24.1 1.4 -4.2% -8. 4% 42. 6%
Hrid 5%, 300806 55. 44 12.23 113.8 2.5 -11.3% -6. 6% 22.3%
&K A 688106 79. 82 16. 56 37.2 2.7 -6.7% -13.7% -2. 6%
YUB 7 A 301069 61.54 14. 63 57.0 4.2 -8. 3% -5.3% 17. 0%
B R 002909 18.25 4,68 277.7 1.9 -7.7% -15. 8% 19. 1%
BEHkL 300891 30. 72 7.68 94.5 2.4 -9. 9% -19. 4% 2.8%

A RR: Wind, B#&iE 55750
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% 3: EXAHLLIFAELERE (KE 2025/1/3)

5 g0k 78 30 B 120 B
iy ﬂfim ”iitﬁﬁm BAB ()
(%) %)
v E &k 600028 7,375.1 6.57 11.0 1.0 -1.2 35 -1.2
v E & 601857 15,523.6 8.85 8.0 1.1 -0.8 9.3 1.9
1% 4k 000703 220.7 6.02 56.6 0.9 -1.8 -3.8 -1.0
=32 2219 002493 892.1 8.81 90.5 2.0 -3.7 -9.1 0.0
A8 B R A 601233 289.8 12.02 45.8 0.8 0.0 -0.1 1.1
e /1 it 600346 1,048.8 14.90 134 1.7 2.5 1.8 10.9
T2z 002648 628.6 18.66 104 2.3 2.4 4.1 14.0
N 000301 546.1 8.26 88.5 1.7 -2.5 -12.6 6.0
# R 603225 176.9 11.60 20.0 1.1 2.8 4.0 6.9
B AL Ay 600803 650.4 21.00 7.3 29 1.0 13.1 18.8
F AR R 002221 148.5 942 107.9 1.4 -6.3 71 10.0
0 2 B Ay 600810 79.5 7.83 63.0 1.1 2.0 4.4 23.3
Wi BB 600352 317.9 9.77 17.8 0.9 7.7 -3.8 94
F A d# # 002254 76.7 8.89 38.8 1.1 -8.2 -11.4 8.3
A R AR 600143 210.7 7.99 67.4 1.2 -10.4 -10.6 9.0
2 ) 4% 002324 99.1 8.90 31.3 2.3 -10.8 -13.0 15.7
BRAEAL I 300221 25.8 5.40 105.3 1.9 -11.9 -21.7 15.1
8 B Ay 002838 49.6 11.06 41.0 1.7 93 -15.6 30.0
F-HPE L 002408 136.5 4.80 - 1.2 7.7 -10.4 -8.2

FKoH B Wind, B #5555
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k4: ERERHETH

LB RR B, T o RARNT A PR,
HANN AL, KT BEETE, IR KEAS

PR OFR 45 634 A/t 584 RERHEH AR, THRZAABY, HT )R,
WM A E, BWEANY, BT AR E S Z
_J'—ﬁgo

£ L 7R E £ B R A G, T
I (i EIA‘\'%E ETHJ%H%E/? dvﬁnﬁil‘%'}’ﬁdﬁ}i\ﬂk % 7 fri
s - k& B A R T B F K, KA UM KKF

%) :NYMEX 42/ 74.07 % T/ 4 5. 42% s . h . ) .
. LI, WP EMBBRARRT S, AERKE K,

FRib i LK.

raEm, ARETRIMEE, EERBERT TS,
MmZ BT ERAMBITE XIE, EALE, MHHEZ LA,
73 4 B 8000 A/ ok, 3.90% FRIT @, KEBRBNHRSERE TS EER, AAT
FER AT A2 BT R AR R BRI T AF R E 4k
BT, THRLE O],
ABRNZRERKRATS, & B0 RAKMNESERY,
RAITEER BB M, LB EEFERY, H4

R PRI : SCRS 16200 /v, -3.57% W, RAGAAT, THERBARKE SGANEE K,
ST IR AS B FFE, TG g Ao R R AR, R
TH R A

REATBBET L 5 EKRET T, Wi A%, TIAKs
FIAMAS e 22X A TR, TiFEEAZ2EEE%, A
ERID AKE, BHATERBY, i HFH 1-2 K18 =
s, AWk E, kIR EEEF KR,

K A 1240 T/ vk -3.13%

RERAP T A Aa P AR S, T RAFZIT R ARG R,
B AT A 3250 T/ ok -2.99% YEHREAALG AL, FERYEALAIAIFEE, @
EREA, T REHESHESE F3m,

FHRR: Wind, BNESF, BAEILAF TP E: ®BMAOHHK 202551 A 3 8, k&gt m B AR E KR 2024 512 A 27 |
2025 %1 7 38
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%5 €525 MERA. AkBaTt (&EHE 202551 A3 8)

B ear+ % {3 i B waaT+
Ak CFR & & 634 % 7/vk 5. 84% R IR : SCR5 16200 T/ vk, -3.57%
A EN (& . - _
74. 07 £ /4 5. 42% ¥ F (200#) 4120 T/ vk, -3.51%
%) :NYMEX %2 i J& i
T4 :CFR 4 A& 624 % /v, 5. 05% oK. &K 1240 T/ ok, -3.13%
T Ak 11400 T/ ok, 4.59% FRER AT S F 3250 7T/ ok, -2.99%
7 M R 8000 T/ ok, 3.90% E R 1700 T/ vk, -2.86%
7 M B T B 9550 T/ ok, 3.80% B R 9000 T/ vk, -2.70%
7 M BR T B 9900 T/ vk, 3. 66% Ry e R 7700 T/ ok, -2.53%
T =% :FOB 35§ 1250 £ /b 3.31% 2.4D: %% 13500 T/ ok, -2.53%
BN AN (R4 ) ) )
3665 T/ vk, 3.30% R B 6 (PAG) 12300 T/ vk, -1.99%
PTA: £ % 4870 /v 3.18% BB A5 2761 T/ vk, -1.92%
J AT+ ¥ 43 i ):E- LY an
T oMk 11400 T/ vk, 16. 33% A 7750 T/ vk, -9. 62%
7 MR L BS 9900 T/ vk, 13. 79% CTNBLE . A 10400 T/ ok, -7.96%
TER: &K 7950 T/ vk, 11.97% R IR : SCR5 16200 T/ vk, -7.95%
VR AL A 2770 T/ vk, 9.70% FE L/ ERNIZ0 6500 T/ vk, -7.80%
WM RARA:F E WA WS _
) 3.368 ) 9. 49% DMC &% B — 7 B 3700 T/ vk, -7.50%
F o8 3 E L2
7 M B T B 9550 T/ vk, 9. 46% DMF: %% 4050 T/ ok, —7.43%
BRI EMN &
%) :NYMEX %2 /% & 74. 07 £ /4R 7.77% shetrg: AR 19500 T/ vk, -7.14%
el
R134a: B AL RE A 42500 T/ vk, 7.59% RE A 1700 T/ vk, -6.59%
BRI EMN & L . _
76. 69 ¥ 7T/4 5.78% WEE: LH 3308 T/ vk, —6. 47%
%) : IPE A ik
G % i : CFR 2% H 665. 45 % 7L/ vk, 5.56% B L 1465 T/ vk, -6. 39%

FoH R R Wind, B & 55 %A

£6: FRMER. ARKEEATT (KBRE202551 73 8)

#r £ B+ : % 43 : #r £ B+
P EE- TR X 1.5 950.0 T/ ok, 1. 1% MEG-0. 71*3R £, L 1% -115.0 T/ ok, -37.8%
A ER-0. 7AX A M 2727.5 T/ ok, 9. 0% RTERN £ 713.8 T/ ok, -19. 6%
ZR A £ -2377.0 /% 7.9% %R~ 4 i ik 199. 6 % 7L/ vk, -16. 8%

7 B T B -7 R R
X 0. 59- F T B 375.0 T/ ok, 6. 5% PR % h 85.6 £4/7%  —13.6%
X0. 6
T B4R 735.0 T/ vk, 6. 5% FRER AT £ 728.8 T/ vk, -12. 7%
PX— 75 fii i 154.6 £/ 4 4% RH® WE:W% B s 7ok, 9. 8%
X0.87-F & X0. 25

BEER AN £ 1127.6 /4, 3.8% JkF-FARHE X 1.5 468.9 /o, -9. 6%
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POY-MEG X 0. 34-PTA

0. 86 1061. 1 T/ vk, 3.1% WSk &R AM £ 1136.0 T/ vk, -8.1%
s £ 437.7 Rk 2. 1% W T A - T = 2300.0 7k, -8. 0%
e A BN £ 1494.4 7/ wb 1. 6% RAAFA M E 4284. 6 7/ ok, -6. 9%
£ A BT+ ¥ 45 : £ A BB+
AMHBER-0.74X A
% W 2727.5 /o 86.5% A ke £ 136. 6 ok, ~64. 1%
PS #r £ 679.7 A/ok 76.4%  MEG-0. 7T1*IR A LA ~115.0 7./, -55. 8%
W B2 - TR
i%1°5 950.0 /ok, 53.2% PTA-PX X 0. 655 77.2 7/ ok, -43. 3%
e Bt % 735.0 /e A4 1% T M- T — ¥ 2300. 0 7./, -28. 1%
T H-TH 5690. 4 /e 28.2% W - 7 it 85. 6 £/ —27.5%
7 s B -7 M B
TE-%4 C4 2600. 0 o/ 26.8% w8 " TE s ok, -27.2%
X0.87-FEE X0. 25
T ¥ 544.6  E/vh 24, 6% 4, %~ T fii i 199. 6 £/ 0k —27.2%
7 - 1 X 1. 2 93.8 £7/0h  17.8% e A BN £ 1494 4 Ak, -26. 4%
REN £ 1390.0 sk 17.8% - ik 205. 6 £/ —24.T%
KON £ 713.8 A/vk 13.0%  FRAFL-TH X0.87  2051.3 Ak, —24. 6%

FA KR Wind, BE#ERH LT
T EEFRSMBRER (HEME 2025514 3 8)

) E7N74 Ak % 24 4 % 24 SR

A A (% 5:):IPE A i % LI 76. 69 3. 6% 5.8% -0. 5% -1. 4%
GO A (G2 4E):NYMEX 427 R 3

& £ IR 74.07 5. 4% 7.8% 3.8% 2.3%

A RAR T A S E £UIE T E ML 3.37 -7. 6% 9.5% 34.9% 18. 3%
X A8 SCR5 Tk, 16200. 00 -3. 6% -8. 0% 24.1% 23.7%

ABIE: IO ok, 13390. 00 -0. 6% -3.5% -13. 0% -14. 1%

TP A v, 1240. 00 -3.1% -3.1% -22. 5% -22. 5%

MNP BE v, 673. 00 1. 4% -4. 7% -16. 9% -18. 0%
B G ek Tk, 1018. 00 0. 0% 0. 0% 1.1% 1.1%

o 4 Tk, 3120. 00 0. 0% 1. 4% -7.7% -7.5%

J A Ik, 385.00 0. 0% 0. 0% -15. 4% -6.1%

FAtkR: Wind, B #HE 55 257
£8: 2 SHhARER (KEHRE 20255143 8)

AL 24 4 4 24 FR

% st :CFR %5 2 % TLIok, 665. 45 2.7% 5. 6% -4.3% -1. 8%
CHi#h1E FOB £ A/vk, 871.00 0. 0% -2. 8% 1.2% 1.2%
LDPE &% R R UM% ol o, 10150. 00 -1. 0% -4. 7% 7. 4% 7. 4%
LLDPE &AMKE AR L& &AL vk, 8750. 00 0. 6% 1.2% 5. 4% 5. 4%
HDPE & % B R TH#H: 5% B 1L ok, 8550. 00 0. 0% 0. 0% -2.8% -2.8%
VC(® & i)k ok, 5405. 00 0. 0% 0. 0% -5. 6% -5. 4%
PVC( Hik) R Tk, 5500. 00 0. 0% 0. 0% -5. 6% -5.3%
BE(RK) % A& ok, 5800. 00 0.9% -4. 1% -22.1% -20. 5%
MEG: # % ok, 4740. 00 -0. 3% 0.5% 9.3% 7. 4%
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BEBR A AR Tl 2739.00 0.3% 4.7% -7.2% -4.7%
RACKE R Aok, 7000. 00 0. 0% 0. 0% 9. 4% 9. 4%
BEBR UM A R Tk, 5625. 00 -0. 4% -2. 2% -16. 0% -20. 2%
B UM 1 ok, 11000. 00 0. 0% 0. 0% 0. 0% 0. 0%
DEG: Li# &1t ok, 4550. 00 0. 0% -5. 2% -20. 9% -18. 0%

TR : Wind, B e A5 5%

% 9: #3 FRMiRizEx (KTRE 202551 A3 H)

824 SRM

AR 8 24 $n

7 4 :FOB 24 B % 7lok 821.00 0. 6% 3. 8% 1.2% 1.9%
AM:CFR # % Ulvk 851.00 0. 6% 2. 4% 1. 2% 1. 2%
A vk, 7175. 00 2.1% 4. 4% 4. 4% 6. 7%
MmIz:CFR & & £ 7ok 634. 00 5.8% 1. 4% -3. 2% -4, 2%
BAM PP: %% it Tk, 8600. 00 0. 0% 0. 0% 3. 6% 3. 6%
B AW PP 4 4::CFR iz & # /b 879.00 0. 0% -0. 6% 0. 6% 0. 6%
BOPP s &) 4244 5 7 # (15U & B
%) ok, 10400. 00 0. 0% 0. 0% -5. 5% -5. 5%
7 M R Tk, 8000. 00 3.9% 22.1% 32.2% 32.2%
7 M5 BR F B Tk, 10150. 00 0. 0% 2.5% 4.1% 4. 6%
A H R L BR ik, 9900. 00 3. 7% 13. 8% 1.5% 1.5%
A HER T Bg Tk, 9550. 00 3. 8% 9.5% 2.1% 3.2%
7 M i Tk, 9400. 00 0. 0% 0. 0% -3.1% -3.1%
7 B ok, 5925. 00 0. 4% 3. 0% -16. 0% -17.7%
ETE ek 7200. 00 0. 3% -4. 0% -19.1% -19.1%
FB5 ek 7750. 00 1. 6% -9. 6% -41.1% -41.1%

TR Wind, B e A5 5%
£10: 3B~ BMBREE (KERE 202551 A3 1)

) E 3 ¥ 24 54 8 24 5 F
#,3:FOB 3 £ /vk, 872.00 -1.2% -2.1% -1.2% -2. 0%
R AR Tk, 7285. 00 0. 8% -3. 6% 0. 6% -1.9%
¥ %:FOB % & £ Tlvk, 766. 00 2.7% 1.2% -9. 5% -11.1%
R U H:FOB # 8 £ vk, 995. 00 0.7% -3.1% -1.5% -3.1%
RUH R vk, 8515. 00 0. 4% -5.2% 0.7% 0. 6%
E/RE S Ik, 7700. 00 -2. 5% -3. 8% 2. 7% 5. 5%
RE A F Ik, 9500. 00 -0. 8% 3. 0% -0. 3% 0. 3%
R %885 PC Tk, 16600. 00 0. 0% 0. 6% 3.8% 3.8%
R AR v, 9585. 00 -0. 8% 0.0% -13. 3% -15. 7%
R E A Tk, 9000. 00 -2.7% -2. 4% -7. 7% -7. 7%
e N BERE A R Tk, 10400. 00 -0. 5% -8. 0% -24. 4% -24.9%
ToB: AR Tk, 8000. 00 0. 0% -1.8% -14. 4% -16.2%
IREFE A Tk, 6620. 00 1.1% 5.1% -14.2% -10. 8%
KEFER vk, 6550. 00 -0. 4% 0. 0% -13. 2% -13. 2%
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il A RRRTH GPPS Tk, 9300. 00 -1.1% -1. 6% -1. 6% -1. 6%
R BLI 6(PAB) Tk, 12300. 00 -2.0% =5.7% -18. 0% -18. 0%
R Btz 66(PA6GB) Tk, 17800. 00 0. 0% 0. 0% -13.2% -13.2%
ARR = B2 —F B5(DOP) Tk, 8550. 00 1.8% -5.5% -30. 2% -29.9%
R E P T ZBLA ]
PRT Tk, 21000. 00 0. 0% 0. 0% -7.5% -7.5%

TR : Wind, B e R85 5%

£ 1M: BB MERIEER (RERE 202551 A3 8)

% 24 R
RAHFE LI ok, 5400. 00 0. 9% 4.9% 2. 9% 3.8%
) £/
T1:CFR % % . 624. 00 5.1% 0. 6% -6. 9% -7.1%
o
TER: 4R TSk, 7950. 00 0. 0% 12. 0% 10. 4% 8. 9%
£/
T = 4#:FOB # . 1250. 00 3.3% 17. 9% 30. 2% 30. 2%
o
T MR Tk, 11400. 00 4. 6% 16. 3% 29. 5% 29.5%
MTBE TSk, 5702. 00 1.2% 2. 4% -13. 6% -14. 4%
RT WAL T & TSk, 13400. 00 0. 0% 3.1% 8. 9% 7.2%
SBS(815):4 % TSk 4350. 00 0. 0% 0. 0% 0. 0% 0. 0%
TEME R Tl 16233. 00 0.2% -0. 4% -1. 0% -1. 0%
TR A Tl 16400. 00 0. 0% 5.5% 7. 0% 6.8%
THRER R TSk 14500. 00 0. 0% 0. 0% 30. 6% 27. 2%
CABIRER TSk 24800. 00 0. 2% 0. 4% 11. 2% 9. 3%

TR Wind, B e H£57 5%

(12: -2 MRRIZE (RERZE 202551 A3 1)

824 FRM
PX:FOB # £ Ik, 820. 00 3.0% 3.5% -17. 6% -17.8%
PX: % & &k Aok, 7100. 00 0. 0% -0. 7% -17. 4% -17. 4%
PTA: 4 & Tl 4870. 00 3.2% 2. 4% -17. 3% -16. 9%
# v % (POY 150D/48F) Aok, 8000. 00 0. 0% 0. 0% 5. 3% 5. 3%
% £(FDY 150D/96F) Tl 7525. 00 1.3% 3.1% -8. 0% -8. 0%
bk 2 (DTY 150D/48F) ok, 9400. 00 0. 0% 0. 0% 5. 6% 5. 6%
SR N Tk, 7810. 00 0. 0% 0. 0% 7.0% 6.9%
REEW R AR vk, 7100. 00 0. 0% 0. 0% 5. 3% 4. 9%
b (FDY): £ & ok, 15400. 00 -0. 6% -2.2% -12.5% -14. 0%
b (POY): 4 A ok, 14150. 00 -1. 0% -5. 0% -15. 0% -16. 8%
b (DTY): 4 & Aok, 16550. 00 -0. 9% -4. 3% -12.2% -13.8%
BB (FAG) R ek, 11550. 00 -0. 2% -6. 1% -20. 6% -20. 3%
Pt Aok, 13400. 00 0. 0% 0. 0% 5.9% 5.9%
M tAa or A R Aok, 14600. 00 0. 0% 0. 0% 0. 0% 0. 0%
Wik R Tl 4675. 00 0. 0% 2.2% -1. 6% -1. 6%
o AR Aok, 7563. 00 -0. 1% -0. 1% 0.1% 0.1%
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A E R % 7fok, 1070. 00 0. 0% 0.0% 17. 6% 17. 6%
Kb T k2 (1000D/192F) : &3% _
2 Ll 8300. 00 0. 0% 1.2% 0. 0% 1.2%
PVA Ll 13500. 00 0. 0% -2.2% 17. 4% 17. 4%

FoH R R Wind, B & R4 %A

%13: RABE MR LR (HERZE 20255153 H)

AR # 24 53 24 5 R
TDI 7% —F fUfg:ede Ak 13100.00 0.8% 1.6% -21.6% 21.1%
%4 MDD % Tk, 18100.00 0.0% 1.1% 17.5% 18.3%
%, MDI: % % Tk, 18500.00 -0.8% 2.1% -5.9% -5.9%
T —#(BDO): %% Aok, 8500.00 0.0% 0.0% -9.4% -9.4%

A RIS 2

Alok, 13500.00 0.0% 0.0% 21.7% 21.7%

(PTMEG): % %
KA IR A ok, 8250.00 -0.6% 5.2% -12.0% -10.1%
AR A A ok, 8200.00 -0.6% -1.8% -10.9% -9.9%
Hon B A ok, 8650.00 -0.6% -0.9% -7.0% -6.0%
DMC ## = 7 &% ok, 3700.00 0.0% 7.5% -2.6% -2.6%

FoH R R Wind, B #&E R %A
%14: EHLE MR ER (HERE1/38)

#T 2 HAe 27974 YiEZN 4 824 54 ¥ 24 R H

ek (32% % T L) & Tl 988.00 0.0% 0.0% -0.6% 4.4%
"AEA Tl 130.00 -0.8% -11.0% 4.0% -19.3%

E Y SEE L Tl 280.00 0.0% 0.0% -12.5% -12.5%

PRAH BR LA Tl 1628.00 0.2% -1.2% -20.6% -19.2%

B A Tl 660.00 1.5% 1.5% 24.5% 24.5%

5 s B R Tl 1431.00 -1.0% -1.9% -47.1% -44.7%

E R R Tl 1528.00 -0.3% -1.2% -47.6% -45.4%

FoH R R Wind, B &5 5%
%15: AT xRk (HEHRE 202551 43 8)

AT ¥z HhA - E 94 H 3R 3} 24 54 3% 24 R W
R134a: E LIy Aok, 42500.00 0.0% 7.6% 54.5% 51.8%
ZATR Aok, 3182.00 0.0% -1.0% 22.2% 22.2%
ZRATHE Aok, 2050.00 0.0% 2.5% 0.0% 0.0%
ZRATH: EK ok, 3359.00 0.0% 0.0% -39.8% -32.8%
R22: EAfLptty Aok, 34500.00 0.0% 1.5% 66.7% 68.3%
AMER: ThRIE ok, 12800.00 -1.9% -1.9% 32.6% 39.1%
Keh T MK Aok, 6450.00 0.0% 0.0% -0.8% -0.8%
REN-BH: EF o, 3700.00 0.0% -0.7% 5.0% 7.2%
KK AAR: £ F ok, 10925.00 0.0% 0.0% 8.2% 8.2%

TR : Wind, B e R85 5%
£16: RIEEBABREE (KIEKRE 202551743 8)

& 24 S0 824 FRAM
RFE R Tl 1700.00 -2.9% -6.6% -28.6% -28.6%

ZRAEAFEFR Tl 5430.00 -1.1% -2.6% -23.0% -22.7%
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AR IR ek 400.00 0.0% -4.8% -41.2% -41.2%
HEBR — ke e A Tl 3400.00 0.0% -2.9% -6.8% -6.8%
RRBR 245 Tl 2761.00 -1.9% -5.0% 22.2% 20.5%

ARER R AR Tl 3380.00 0.0% -0.6% -4.2% -4.2%
AR Tl 2530.00 0.0% -0.8% -11.2% -11.2%
BB AT AR A LD 3250.00 -3.0% -4.4% -9.7% -9.7%

24 (45%CL): & % Tl 2320.00 -1.3% 0.9% -15.6% -15.0%
2 A ME(45%S): e A Tl 2750.00 -1.1% 0.0% -11.3% -11.3%

TR R R Wind, B #iE R4 735
AT RGP SMhARIER (KERE 202551 A3 8H)

4 24 F R I
BB AT Aok, 23800.00 0.0% -1.2% -8.5% -8.8%
sk R Aok, 19500.00 0.0% 7.1% -17.0% -17.0%
HRE: LA Aok, 11600.00 0.0% -2.5% 5.5% 6.9%
Fa¥: 1HELER }
(079%) Aok, 37000.00 0.0% 0.7% 8.8% 8.8%
BEN: A2%FREMH F Ak 1.15 0.0% -4.2% -17.9% -17.9%
BEM: 20%KF Fh A TS 1.08 0.0% -1.8% -1.8% -1.8%
THARMY: £F Aok, 20000.00 0.0% 0.0% 14.3% 14.3%
Z AR EEAN: AR 7 Aok, 2.95 0.0% 0.0% -4.8% -4.8%
xR FALEK: R Aok, 6500.00 0.0% -3.0% -12.8% -12.8%
24D: %% Tk, 13500.00 2.5% 2.5% 3.8% 3.8%
MrAfdiE: AR Tk, 25800.00 0.0% 0.0% -7.9% -7.9%
AFR: K 7 ok, 5.80 0.0% 0.0% -5.7% -5.7%
Rk LA 7 Aok, 7.25 0.0% -1.4% -18.5% -18.5%
2-F-5-AF A R A Ak 6.10 0.0% 0.0% -10.3% -10.3%
Pheh: BERRN 7 ok, 4.70 0.0% 2.1% -32.9% -32.9%

KRR Wind, B #&iE K5 %A
£18: RALL® SHHRIzE (KERE 20255143 8)

% 24 % 3 24 5 R #

A4 AR Ik, 2770.00 0.2% 9.7% 10.7% 11.6%

Ll SECFS Aok, 1170.00 0.0% 1.7% -0.4% 0.4%
POM: 4 % Tk, 15800.00 0.0% 0.0% 1.9% 1.9%

Z VA PEA(DMF) L% ek 4700.00 0.0% 0.0% -9.6% -7.8%

— % & U B (DMAC): 4 )

" Aok, 8450.00 0.0% 0.0% 0.0% 0.0%

ZW AR ok, 3700.00 0.5% 1.4% 0.8% 0.8%

AR AT S B Tk, 2508.00 -1.5% -4.9% -28.2% -25.5%

TR Wind, B e A5 5%
%19: HramlLI > W4RIEE (KBEHE 20255143 8)

Hremib T ¥ 43 3Rk % 24 F0 4 24 5 #
DMF: 4% Tl 4050 0.0% -71.4% -17.3% -15.6%
Wb LF Tl 3308 -1.8% -6.5% -21.0% -16.6%
F B T 2R N330 Tl 6500 0.0% -7.8% -20.2% -18.2%
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BHR: LB Tl 1465 0.0% -6.4% -36.7% -33.9%
&k =H 3303 Tl 12300 0.0% -3.1% -23.1% -23.1%
LR AR A2 . W )1 99.5%min Tl 76000 0.0% 0.3% -23.6% -23.6%
Tk RaxER42: v )1 99.0%min Tl 73750 0.0% 0.7% -20.3% -20.3%
AR BIBIE: AT 16um ZlF 7 A 0.42 0.0% 0.0% -50.6% -50.6%
CARAN 3 SR PEE LIk 19400 0.0% 1.6% -7.6% -7.6%
FT ¥ Tl 8700 0.0% 2.4% -15.5% -17.1%
¥ 7B A5 (MMA): 4 & Tl 11525 -0.2% 1.1% -10.0% -12.0%

& 24 S0 4 24 FR

RAFA: W B4R Tk 2250.00 0.0% -6.3% -9.3% -9.3%
KAk BLAREH Tk 12550.00 0.0% -1.6% -6.3% -6.3%
Kak: 2068 Hg Tk 14200.00 -0.4% -2.7% -10.1% -9.0%
EAB: A TN T 19.50 0.0% 0.0% -8.4% -10.4%
AE: 4k 98.5% Tl 11.20 -1.3% -3.4% 19.1% 19.1%
WA BR: AL 70% Tl 5.10 0.0% 0.0% -4.7% -3.8%

TR : Wind, B #E K5 AT
£20: EESSHEREER HEHRE 20255173 8)

T - i i £ Tlok, 205.55 6.1% -24.7% 82.7% 1.4%
7 Hh- 4 fi ik ¥ ok, 155.55 -5.1% 7.4% 38.3% 5.3%
T = th-% i ¥ Tlok, 544 55 -2.4% 24.6% -35.3% 80.5%
R ¥ ok, 199.55 -16.8% -27.2% -17.0% -17.5%
K- ik £ Tlok, 85.55 -13.6% -27.5% -16.5% -55.6%
PX- % i ith £ Tlok, 154.55 4.4% -7.4% -18.9% -53.4%
7 M- 12X 1.2 £ Tlok, 93.80 -26.9% 17.8% 1776.0% 70.5%
T H-Tk Aok, 5690.40 -0.8% 28.2% -27.6% 81.7%
PTA-PXx0.655 Aok, 77.15 -5.4% -43.3% -3.9% -61.5%
POY-MEGx0.34-PTAx Tk, 1061.10 3.1% -11.0% 7.0% 18.8%
FDY-MEGx0.34-PTAx Ak, 1661.10 -2.5% 2.7% 13.2% 1.1%
DTY-MEGx0.34-PTAx Tk, 2386.10 -0.8% -12.2% -4.2% 5.2%
RUHM £ Ak, 3665.07 2.7% -8.3% -16.2% 15.4%
RAHME Ik, 1403.75 -6.7% -15.2% -12.6% -6.9%
ABS # £ Tk, 2488.10 0.2% 2.7% 37.3% 88.2%
PS # £ Tk, 679.65 2.7% 76.4% -19.9% -18.1%
T RN £ Ak, 3884.37 -3.3% -18.4% 132.5% 53.2%
AT BT = b Aok, 2300.00 -8.0% -28.1% -14.8% -37.8%
THE-% 4 C4 Ak, 2600.00 0.0% 26.8% 23.8% 26.8%
B R Aok, 735.00 6.5% 44 1% 880.0% -63.7%
7 M BR-0.74% 73 H Tk, 2727.50 9.0% 86.5% 109.9% 154.1%
7 15 B P B - 7 R Aok, 2487.50 -9.8% -27.2% -19.3% -34.8%
7 4 B T B M B Ak, 375.00 6.5% -7.5% -44.3% -25.1%
W EE- AR REX1.5 Ak, 950.00 11.1% 53.2% 37.7% 955.6%
Ji & -FIRKEX1.5 Ak, 468.93 -9.6% -0.4% -22.6% -55.7%
A CHz-THE%0.73 Aok, 1334.04 0.0% 12.0% -24.2% 45.4%
IR AT -7 1 x0.87 Aok, 2051.25 -6.3% -24.6% 271% -40.1%
MTBE-i#% & T #£x0.64- Aok, 1245.40 0.9% -12.3% -7.4% -48.7%
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JIREF-T ke x1.2 Tk, 128.49 -63.5% 197.5% -112.4% -86.0%
MEG-0.71*3¢ £, L% T, -115.00 -37.8% -55.8% -35.8% 10.6%
MDI #- £ T, 10178.77 1.1% 2.3% 8.7% 66.3%
TDI #r £ T, 6741.05 1.5% 1.5% 9.6% -28.7%
REN £ Tk, 1390.00 -0.7% 17.8% 7.5% -6.6%
Fheh £ Tk, 3961.84 -1.2% 4.8% -12.2% -24.3%
BDO # £ Tk, 2392.60 0.0% -4.6% 101.3% -19.5%
DMF # £ T, 1721.40 2.1% -14.3% -12.4% -32.8%
PTMEG # £ Tk, 2195.00 0.0% 0.0% -44.1% -54.0%
FAAFA M £ Tk, 4284.63 -6.9% 4.7% 16.0% 18.5%
RO EAN £ Tk, 713.84 -19.6% 13.0% 37.4% -43.2%
;BN £ Tk, 13079.00 0.4% -1.1% 0.0% 1.9%
RN £ Tk, 1555.00 -1.7% -7.6% -20.3% -30.7%
ZRBEBMN £ Tk, 1085.00 -1.2% 3.7% 0.0% -31.2%
AABMN £ T vk, 2230.00 0.0% 2.7% 5.0% 11.9%
BN £ Tk, 1322.60 0.2% -1.4% -4.1% -23.4%
Z PN E Tk, -262.10 -1.3% -482.1% 39.6% -264.7%
BEERIN 2 Tk, 1127.55 3.8% -8.4% -22.5% -26.9%
B (32%% THE) # Tk, 378.16 0.0% 0.0% 0.0% 43.1%
WM £ T, 437.65 2.1% 10.2% 16.0% -68.8%
PVC (&%) i T vk, 668.20 0.0% -11.9% 0.9% 17.7%
PVC (L) h £ Tk, 2264.11 0.2% 5.8% -10.4% -14.5%
Bk A R AN £ Tk, 1136.00 -8.1% -14.3% 17.1% -29.7%
KA MR AMN £ Tk, 1786.57 -5.2% -16.0% -21.4% -37.7%
AKEREME Tk, 1002.82 -4.6% -19.2% -27.4% -46.6%
HRRENE vk, 460.00 -2.1% -14.8% -28.1% -41.0%
—h £ T, 1074.04 -0.6% -10.9% -9.0% -25.6%
—h £ Tk, 1263.04 -1.9% -3.1% -4.1% -3.2%
RERAT N £ Tk, 728.80 -12.7% -16.0% -14.7% -17.9%
FH B £ Tk, 17188.00 0.0% -1.3% -9.9% -12.9%
A £ Tk, -353.84 39.8% 206.9% 563.1% -2748.5%
Wi £ T, 5566.60 0.0% 0.0% 0.0% 5.5%
e Sk T, 1302.50 -0.2% -9.1% -47.2% 9.9%
Fb AR £ Tk, 5315.00 0.0% 0.0% 0.0% 11.3%
Fgk L £ Tk, 5079.60 0.0% 0.0% 0.0% 17.0%
T ABEN £ Tk, 1494 .44 1.6% -26.4% -10.5% -63.4%
Bk umh £ Tk, 3914.51 -1.2% -1.1% -12.8% -30.0%
PVA #r £ /o, 6948.00 0.0% -5.8% 3.1% 58.0%
FHRR: Wind, B HEIERAFTH
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3T L ZF 2025/1/3
R R A 2024E 2025E
000301.SZ % ad 8.26 0.11 -0.22 0.24 88.51 - 34.42 EN
000422.SZ # Ak A 12.03 0.43 0.93 1.056 24.42 12.93 11.44 AR
000683.5Z &Sk AL R 5.50 0.38 0.64 0.75 15.57 8.59 7.33 FEN
000703.SZ 8% 4t 6.02 0.12 0.15 0.31 56.58 40.13 19.42 KN
000822.SZ L &R A 5.34 1.17 1.19 1.32 5.86 4.49 4.05 FEN
000830.8Z oL 11.42 0.43 1.10 1.32 23.48 10.38 8.65 KN
000902.SZ #FF 12.90 0.96 1.04 1.14 12.31 12.40 11.32 EN
002001.SZ 7 Fer A%, 21.66 0.87 1.88 1.90 19.39 11.52 11.40 EN
002064.SZ A ne A, 5 7.80 0.50 0.55 0.70 13.44 14.07 11.17 AR
002170.SZ & WA 8.13 0.29 0.36 0.81 19.03 22.58 10.04 FEN
002221.8Z RAERR 9.42 0.10 0.11 0.20 107.86 86.90 46.54 AR
002258.SZ A R4 8.00 0.75 0.76 0.86 15.87 10.53 9.30 KN
002381.SZ I LAY 6.42 0.59 0.44 0.73 12.90 14.59 8.79 FEN
002391.8Z KFRA 4.85 0.11 0.08 0.17 55.97 64.32 28.78 A
002409.8Z e LA 54.08 1.22 2.09 2.75 45.77 25.92 19.65 AR
002493.8Z RELL 8.81 0.11 0.30 0.50 90.49 20.37 17.62 EN
002539.8Z =EER 7.66 0.74 0.70 0.87 11.17 10.94 8.80 EN
002597.SZ 2R F 22.40 1.24 1.24 1.74 17.74 18.06 12.87 FEN
002601.SZ VR IE ] 17.18 1.35 1.41 1.73 12.67 12.18 9.93 KN
002637.SZ e FAL 9.50 0.19 0.70 0.91 57.43 13.57 10.44 FEN
002643.SZ 77 A Ry 10.60 0.82 0.45 0.59 20.22 23.56 17.97 FEN
002648.SZ I 2F 18.66 1.42 1.61 2.03 10.37 11.59 9.19 EN
002749.8Z B Lty 13.92 0.69 0.79 0.97 17.25 17.54 14.34 AR
002895.8Z N2 R A 22.89 1.53 1.84 2.22 12.44 12.44 10.31 EN
002984.SZ Ak 2343 1.84 2.34 2.63 15.68 10.01 8.91 EN
300121.8Z At & 11.54 0.74 0.58 0.98 11.93 19.90 11.78 FEN
300285.SZ A A 16.32 0.57 0.69 0.86 40.78 23.65 18.98 KN
300487.SZ Hme AR 46.62 1.42 1.80 2.28 37.37 25.90 20.45 FEN
300596.SZ 21k 2947 1.58 1.86 237 18.72 15.84 12.43 FEN
600096.SH =R 22.03 2.47 3.06 3.23 6.33 7.20 6.82 EN
600141.SH X RER 21.38 1.24 1.65 2.01 14.71 12.96 10.64 EN
600143.SH b 7.99 0.12 0.38 0.57 67.41 21.03 14.02 EN
600160.SH Bty 23.22 0.35 0.65 0.79 47.18 35.72 29.39 EN
600309.SH 7 e 70.09 5.36 4.77 6.49 14.34 14.69 10.80 KN
600346.SH &7 &t 14.90 0.98 1.00 1.29 13.43 14.90 11.55 FEN
600409.SH AT 5.26 0.27 0.35 0.44 20.04 15.03 11.95 KN
600426.SH &2t 20.95 1.68 1.86 2.35 16.38 11.26 8.91 FEN
600486.SH R T 56.08 3.85 3.12 4.14 16.39 17.97 13.55 EN
600989.SH EFAiR 16.48 0.77 0.89 1.86 19.17 18.52 8.86 EN
601058.SH REH NS 13.81 0.99 1.33 1.59 11.86 10.38 8.69 EN
601117.SH B 7.70 0.89 0.95 1.08 7.16 8.11 7.13 EN
601233.SH #R) AL A 12.02 0.33 1.16 1.73 45.77 10.36 6.95 KN
601966.SH b5 MG 17.51 0.94 1.57 1.84 20.38 11.15 9.52 EN
603067.SH AR 11.85 0.73 0.99 1.07 13.99 11.97 11.07 KN
603078.SH ALK 15.53 0.27 0.33 0.43 58.70 46.95 35.99 AR
603225.SH # RS 11.60 0.71 0.71 0.95 20.00 16.34 12.21 EN
603737.SH =ARA 40.30 0.33 1.04 1.39 144.58 38.68 29.05 AR
688323.SH ik s 11.31 -0.11 -0.27 0.17 - - 66.53 KN

FARF: Wind, ESIERF LA (RIFAN 8] BAFUN I A 77 13— B8 ARa9 ) K 5B 2 RBH )

W5l i BB B f R A S 57



Tl = @i

mela  SEALAND SECURITIES

TEFR AT AR

5. &FEK

S 2025 F, F EAk B M BECRA DA, B R EmRE Y, IAh
D RANEA I B, 3 TR ELRLRITL, MEFKIH4, TAK
HARERI. FINFEIL TR KK, FEHLTTLYEEIFE,

6. A&’

FEAGFEN: @S T FRAE, * R KRS &5LEN L
SR b £ M B R AT

F LR E LB R

<K ET

58



=i EiSiES E & E R A RN 8]

mela  SEALAND SECURITIES

[ )@mihe]

FRE, ARIGITK, RIATLERSFIT, REXFEARFAE, 7TFHLIELIHELE, 9 FALITIT L
R,

Mz, WIITLp#If, EEARKFIALLERME, 2 FLIFLARLEE, 3FHBEIITEE,
MR, WIFLHIF, i kFsamt, LFIRL5TZAH, 2 FHLITITLFARER,

FHRT, WIHLZAIF, RERFLFIAZME, 2 FTLFLER,

R, ALK E, WIIKFBROHIT, FERFLILZME, £+, 2F LT AT AEHLE, 6
FF AL AT LA 2 R .

FRE, WIHLZAIF, M E2FHHRKFEBRFME, LRETRF S ALFE A

ik id, WIATLHARTHIE, dFRFeLmFME, REXFERALSE AH,

YR, WITAT LA, ek E ke TAEME, bwkFhs A,

Foh, WIiTLARTE, ERRAFIEBEIRFIAFLERMAL, % RIEILKF KA,

(oA FAR%]

Fokf, ERR, FhRT, ARET AT EA b EIER LRI T A IER I E R POk A I E M A IE
EOAIR, AHBERLEE, Bz, FRGHELARE. AREFWCRAE R T 5470 A A5 I &
DAIFAARE B, RE, LHREEARE P BARER & LRI & m B R B AT XA 4AME .

[ B R BT EARE]
A7 Ak 35 4R

Herm: Tk RE A%, LA HATR PR 300 540
bk TRk A@AE, (7RISR R 300 454
S AT R A E @K, ATk AERCE G 7 IR 300 HE 4L,

I AT R

FEN: ABAt P 300 A58k E 20% A E;
W At iR 300 HEKEANT 10%~20%Z i ;
Pk AR 300 A5 AR ANT-10%~10%Z 4] ;
£ AR 300 F5# e 10% A B,

(%5 79]

ABREHRNEFBZ BN RIS, EFABEBEIERBRDATRNE] (MR “ANE” ) BAHELIHETEEZRHGE
F (AR “Er”) 0. AXITERBERAKBARERMEARF . BF AIRBFTHE LINRE A LK
REGEERT, CEEFEFARARAALGH ZHE, FUARNNNZERERNE, KA BETEFNES
=] 147

A ] A B 2 T A IE R T F AL H A . ARE PR LSRR T AT ITHASERFHMELA
AP IIRAETTA, AN B AT AR R T AAEEATARIE, ARIEE PR ECHERMTT R, LR
PRAEAR K GBI R KA E 2o AREF B TAH, &L AMMNAB AN 8] F A A ARE L B a9 A 8,
AL PTG 0 IE A R AZ T ARG O A . MARIZ TN T R AR A, ERBRE, AN TAH S KREHE
A BRAEMR—BAIRE . REPOABR T LRMB®AE, AETHELT, AREFHRENTLHFT
MY E B GE 53K 3 69 B Ao AR A 8] B A 8] R TS AR ARG R N AT 51 R A9 AL AT LA SR 4 45
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THA R, BHFGEM . BAH TS ARIRENA SRR E—AFRE, RN KRS T ARAK
AT e FI, EREETA, WwAER, HTHFLORANN R E LALERFERE L BETHRLT,
FARE P 0915 8 TR R0 & L T BOHET A BT BT H HLiEE, SR T RE RS
AnE, AN R IEHABMMEE,

FEAR S Iy A QAT BAR “iZALA” ) RZEARSE, Wz g AR ETA . Bkt
RFARE QG H L QITH R ZAAM AR LRE LMW & AMERM MR A N 3] @iz MM E P RE 64T
o

AT KA 9 FAE R BRI B RA D AIEF TR B @ 80 kREH A A ANa], AN ]I RH KK
WA TE R A Z A ZE P B AR B AR IR P R 05| A2 A9 AE AT B R R A AR AT S A

[(xE7F9A]
AR AR B BAEF AT o KR RN Bl 60 S B @ A AR R A R, TR AL A SN, AT AT AT
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