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i R E 1. 02% 1. 53% 2.30% 3. 45% 5.18% 7.77% 11. 65% 17. 48% 26.22% 39.33% 59. 00%
{] 1E )
Sk % 0. 20% 0.31% 0. 46% 0. 69% 1. 04% 1. 55% 2.33% 3.50% 5. 24% 7.87% 11. 80%
MBANEK(FR) 8.3 12. 6 19.1 29.1 44. 3 67.3 102. 4 155. 7 236.8 360. 1 547. 6
ok A (7 A) 858. 67 874. 51 890. 65 907. 08 923.82 940. 87 958. 23 975. 91 993.92 1,012.26 1,030.94
XiBEH. D X FE 0. 52% 0. 78% 1.17% 1. 76% 2.63% 3. 95% 5.93% 8. 89% 13. 33% 20. 00% 30. 00%
i Ao iR Bk Sk % 0.10% 0. 16% 0.23% 0. 35% 0.53% 0. 79% 1. 19% 1.78% 2.67% 4. 00% 6. 00%
MBEANEK(TR) 0.9 1.4 2.1 3.2 4.9 7.4 11. 4 17.3 26.5 40.5 61.9
ok A (7 A) 96.93 99.90 102. 96 106. 12 109. 37 112. 72 116.18 119. 74 123. 41 127.19 131. 09
g iﬂgzﬁﬁz X FE 0. 52% 0. 78% 1.17% 1. 76% 2.63% 3. 95% 5.93% 8. 89% 13. 33% 20. 00% 30. 00%
& Hik % 0. 10% 0. 16% 0.23% 0. 35% 0.53% 0. 79% 1. 19% 1.78% 2. 67% 4. 00% 6. 00%
MEANEK(TR) 0.1 0.2 0.2 0.4 0.6 0.9 1.4 2.1 3.3 5.1 7.9

Tk RR: PEGRFFLE. 2H8. AAEIFR, BAUIERGFRHNE



D>> 6.3 ML LB EAEL, FHHR A LT @EIJT:iIE#

GUOYUAN SECURITIES

fTesla, Nvidia. OpenAl FHIMAH E Ka9dE#E T, ATME AT LA EH GG ] EAoig Bk, LB
Wik b E NS ARRECS, EAIT K 3R

£21: REBAHBMBATRKEZRNHE (4

2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
A (FA) 293. 81 301. 40 309.19 317.18 325. 38 333.79 342. 42 351.27 360. 35 369. 66 379. 21
HRE 1.27% 1.90% 2. 85% 4.27% 6. 41% 9.61% 14. 42% 21. 63% 32. 44% 48. 67% 73. 00%
(ERCECE 32
HEFE 0. 25% 0. 38% 0.57% 0. 85% 1.28% 1.92% 2.88% 4.33% 6. 49% 9.73% 14. 60%
MBAE KT R) 0.7 1.1 1.8 2.7 4.2 6.4 9.9 15.2 23.4 36.0 55. 4
A (FA) 2,119.48  2,158.07  2,197.36  2,237.37  2,278.11  2,319.59  2,361.82  2,404.82  2,448.60  2,493.18  2,538.57
HRE 16. 58% 17. 40% 18.27% 19.19% 20. 15% 21.16% 22.21% 23.32% 24. 49% 25.71% 27.00%
ad HEFE 3.32% 3. 48% 3. 65% 3.84% 4.03% 4.23% 4. 44% 4. 66% 4.90% 5. 14% 5. 40%
MBAE LT R) 70.3 75.1 80.3 85.9 91.8 98. 1 104.9 112.2 119.9 128.2 137.1
A AH (T A) 1,326.75 1,392.08 1,460.62  1,532.54  1,608.00 1,687.17 1,770.24  1,857.40 1,948.85  2,044.81 2,145 49
HRE 0. 62% 0. 94% 1. 40% 2.11% 3. 16% 4. 74% 7.11% 10. 67% 16. 00% 24. 00% 36. 00%
EAFeft 2 T4
HEE 0. 12% 0. 19% 0. 28% 0. 42% 0. 63% 0. 95% 1.42% 2.13% 3.20% 4. 80% 7.20%
MEANER T R) 1.7 2.6 4.1 6.5 10.2 16.0 25.2 39.6 62. 4 98.2 154.5
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