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MDD 1.1 THEKEGHESMEHK (P ETiEs

GUOYUAN SECURITIES

o ARTHHEEATR. QMK FIRI00BA N4 F AT EAK, ALIES0RL T h X &,
« THHEIRIER, ETHIRA.,. FEFETHE, KAWHIKY .

B1: AT H-RHAEHEME 5 B2: AT H-RXME#F R

&% (LYR) 18.42 18.05 24.25 14.56 19.04 B s
A HARL R E (TTH) 18.51 18.13 23.71 14. 81 18.26 [ e — H ¥ H (L) —_— 0 ARETFE (%, &)
Hip 1.47 1.44 1.99 1.18 1.6 I_ 29.9 B e AR A B 5 E (0/07 &)
T AE (LR 14.57 14,31 16.74 11.76 12.89 [0 67.94
LAEARE R (TTH) 14.37 14.11 17.13 11.43 1350 [ s2.54
T 1.23 1.2 1.53 1.03 1.26 B v
A4 (LYR) 34.54 33.7 55. 47 25. 34 37.44 [ 36.84
FALAIE A (TTH) 37.75 36.84 51.77 26.28 se.65 [ 70.33
ok 2.2 2.21 3.45 1.68 2.6 B o
2 (LYR) 12.81 12,64 16.91 10.55 13.08 [ 60.77
7300 A (TT) 12.56 12.4 17.45 10. 41 1268 [ 6124
TR 1.22 1.2 1,78 1.04 1.32 B s
A (LYR) 55.85 54 141. 52 33.94 8.55 | 50.72
ek xR (TTM) 59.32 57.35 110.36 35.83 62.44 . 58.37
TR 3.46 3.34 6.22 2,37 422 e
A F (LYR) 65.8 63.37 124. 45 29.72 6387 | 6459
#1507 A E (TTH) 86.19 83 103.32 36. 65 se2e [ 89.95
i 4.67 4.49 7.9 2.93 5.01 B s s
W B % (LYR) 45.36 46.1 49.29 14.4 2231 [ er.09
IS0 2 (TTH) 54,72 55. 62 59.46 15.95 2499 [ 97.09
s 4.52 4.59 4.91 2.03 266 [ en.09
WAtRIR: Choice, LIk LAT FHk R Choice, B TIEHKAT I
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120 r 4 0
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w—h AFuik A F Lk
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+ 1£1000 -5.78  -6.34 11.09 18.4 72.97 494,31 152 133 633 4683
¥ 1£2000 16.79  13.07  53.43  355.27 204 155 643 4188 20 H 1 -10
2A -5.98  -5.51 79.99  66.51  343.42 2917.45 | 603 545 2295 20300
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D 2.1 NEEREZH () E STk

GUOYUAN SECURITIES

B7: 2024556 AR R H 44 B8: 20235512 A ARR B K 44

i BAR T (L)

& kb (%) ARHEA A FHRBAR T A (L) & K (%)

# P 24, 496, 790, 035, 683 o 27,017, 347,975, 645
g 24,069, 056, 404, 462 Et) 23, 104, 540, 673, 047

Ee S A 6,209, 201, 723, 075 416 E & A 6,182, 059, 494, 221 9.162
#* 4 4,996,562,972,532 .577 EN 5,164, 590, 868, 270 7. 654
FZHM 3,066, 367, 410, 354 . 650 T 2AH 2, 689,272,731, 720 3.986
F N 8] 783,038, 918, 650 .187 1N 8] 710, 000, 840, 698 1. 052
Ehakk LG 631,036, 638, 022 . 957 E| 23 & S A 636, 205, 867, 165 0.943
BRI~ S 375, 685, 067, 550 .570 REL A 489, 419, 505, 857 0.725
LA 371,588, 124, 945 .563 Bl = S 367,903, 632, 659 0. 545
AR 4 168, 161, 840, 758 . 255 AR A 190, 735, 313, 772 0.283
A e E R 157, 872, 792, 502 . 239 b Wk & A 171, 053, 690, 983 0. 254
iE F K F 98, 778, 533, 499 . 150 PE K P 135, 433, 557, 735 0. 201
QFI1 86,011, 132,190 . 130 QF 11 114, 476, 897, 469 0.170
R T H At X 73, 380, 458, 437 111 AT 88, 196, 142,996 0. 131
AT 70, 783, 163, 990 . 107 R I H ALt % 75,574,231, 893 0.112
AR S 54, 830, 208, 876 . 083 AT 73,102, 086, 575 0.108
fE4e 3) 47, 621,296, 864 .072 H A2t 5 55,467, 434,914 0. 082
£ 46, 343,774,943 . 070 £ 463t %) 48, 594, 040, 853 0.072
£ 464t %) 41,095, 753, 821 . 062 1% 36 8] 47,715, 538,975 0.071
A HELEY 29, 790, 941, 393 . 045 PE X840 38,773,166, 186 0. 057
EERKEASE 29, 385,917, 921 . 045 EAKELASE 31,412, 699, 376 0. 047
oSN 21, 661,757, 226 .033 EeEFHEN S 20, 488, 686, 202

4 3] 15, 655, 261, 413 W -7 8 14,267, 504, 237

Sl a 1,727,000, 195 BRI 8) 3 = 1At K 3,420, 990, 891

PR 8] 3 = 8 Rt K| 1,220, 225, 902 ok 54 1,771, 822,171

AR 8) 5T - E At R 363, 839, 063 AN ) At K 452, 499, 856

FHRIR: Choice, 23] ZARAKLA M, BEAIERH LA KRR Choice, 23] ZARAKLE MBI, BELIERH LA
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o AAE20245F11 A, HFHAAA A+ F AL S Eb A HT72.72%, 4 A bbbk T 44% 5 244,

o TR ERETFAARIEH199.521C T,
K R{HUETF AR

B13: RAGEAT A EREIE (%)

— A+ B (%) — R B (%) A (L h)
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AT o

LRARAMER (L)

L EAMBER (L)
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FH kR : Choice, B TIERFFHT

WA R IELZ G M R HRAINS

M & KETF 269. 50 390. 86 -134.29
+ EA5004% £t 358. 43 884. 86 0.00
£ AR A5 3 (1 48) 19. 41 -8.60 -116.77 146. 34
£ W47 5045 £ 13.63 -3.68 4.93 116. 06
- RAE10046 3 (i 4%) 11.83 -3.20 8.51 6.08
(EA#LE P IE100045 3 9.69 -26.16 -55. 58 24.16
ZAHTEA" b jr oz o ga s -4.40 -3.23 -55.39 -65. 67
5o +4EA1004% £ -5.12 -2.74 -11.59 5.72
i 130045 £ -7.82 -47.43 -138. 49 -794. 86
EAEAF G AR50 B 45 2 -15. 31 -11.49 -117.57 51.98
iE5048 3 _ -10.33 57.91 125. 62
7 & XETF -3. 69 4.34 -1.53 53.80
Frd R AR -4.02 1.86 -7.20 38.00
SR IR A5 4
Htb (246, A&, BRI 0.33 2.48 5.67 15. 80
FH kR Choice, B TIEHKAT I
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o KREAMZILE—k (2024512188 ) £EfEa 34 %A = F, % .8.25BPaEE M EJE4952.7% LF F

66%.

B19: M RL—K LB B AR RAGBE S

ER1) — R —R#
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KAk B: CME, B TIE A 5THT

WA R IELZ G M R HRAINS

B20: Kk EBMBRBE A RABES A

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 3560-375 375-400 400-425 425-450 450-475

2024112/18 00% 00% 00% 00% ©660% 340%
20251729 0.0% 00% 00% 00% 00% 00% 00% 00% 169% 578% 252%
2025/3119 0.0% 00% 00% 00% 00% 00% 00% 97% 402% 392% 109%

2025/5/7 00% 00% 00% 00% 00% 00% 49% 250% 397% 250% 54%
2025/6/18 1 0.0% 00% 00% 00% 00% 11% 92% 282% 365% 207% 42%
202577730 0.0% 00% 00% 00% 03% 35% 149% 307% 318% 158% 3.0%
2025/9117 0.0% 00% 00% 01% 12% 67% 194% 31.0% 273% 122% 21%

20251029 00% 00% 00% 06% 37% 125% 247% 293% 203% 76% 12%

2025112110 04% 25% 90% 198% 275% 240% 127% 37% 05% 00% 00%

FARIR: CME, B TIERAF AT, BERXRRETHEIR, K ERXRKEFER TR A FKF
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