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HNESL—TEIAARBNNARRZS, RAZGEEFUES, 2RERIEEE, @ A", FA-NENEESR
5F#E, HEE. MESKRERZE, NARNERZBFZHEER. TUSEWHNGIEED,

RRBMIK, ENPEANBRERSVBRENRRESIRE, M2007FMZ, HH+/\E&, AREE—R, FHFLA
NBEBRRSECBRAITR, RUHBRSTNTREF. NRSEFPNEESX, HRREFPNEETR, BROHF@,
AUBERS, RIONESPMXMT R, WELFLNTVERBERN, EEENEFPESHEARMATNROREN.

ANBERSAHENERDN "REXFT" AL, BLFRAARNEWEIFHS =W ARN "HKESIE" , XTHER, FRESE
A2, BERENTWEIRSERFPMANE, XEFERNBESSERSENRENTUEE. RSERM. ATE. BE
B, ANRBEENG . ADRERSARES, BIHREBAELAERES], ISP EEEEREPHETS

2025F RBMIRFUHREREZNMRZ — (BIRARK: FERAETUVEBBRSATRBZE) DEMARLE, X
EERMNZOBSETNENEEERM., BREFRRAIEX , THHZUERKES G, RAZERR. AT$F
BAUNERTWENER, BXIER, 5—HE, REMRRTA4REE] BRHERS, EEPERERKBHERTK
FhPW4R, 2HAEZEMFARHENEEE/3EWERNOEMENE. BUSHEERT, RNEEMAFEFVE LN
FBETA400R, THRAEMBRAEERENMENSRHE, KBNS UHR2RNVKBEL . BORSHEZK.
HENEMZZ, BUZELRTWHR, FLBEIZERNNE,, ARNBETFENIBRLE, URNSUEERS
Bt ERHE, FHELINAS.

RMREGETHAREANDEFFENOM, ELRANFH. REWCIE, DRIAETUIEE. ADERNLE, REt—
NHRERERNREIBENENKESSE, FEENNEVARRKRBSAT RS PIRSEN, RHABNEEUNRIENS
WHE.
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=&, REMIRATHN CRETUFREETARE) , AW THERSSRAKETS TEIRERZNBIIFERUR
ATEBRRLE, ARSEVRETERSE, 5F, REMRETRZVTWEIRSBENNEINGE, REEHHEEAR
Fil, RBLHIRE, MESERNEBHRUSFRBRGTEZN2EITR,

AT, PEFERAEFVEEEZSHRAERE, RAEGHRIFE=8. SHBUSHE, 2REMREE, TlE
HANKER THAR MR, MAREMEIH . MEETHURAERRE. RAERATHEARS . ERATER. £
BRUBB TERUAANRELN... . XEER, ERARZBTUVAVRESEREZRIHANRENXRLE, X5
T, RANRZAFETVES, WRATEBE, EMARWEHRENZOGE,

BETRERS400+2WERF . RURMIOA+HAERRATNRERE, ARESRKTBRE—KRUBANNAE, BEXT
REBZEW. X9, AN, 2ONERML. 2EFRAPATESER, BFHL. fE. #UE. HEIEHHE2MHE
%, EHEMK. Bk, 2RUBERTENRR. EXNATERGA.

BETARENXBHRSRELRAN, REXAREBITUWEBSIOR, NERFEFEAETLER (F—8) , HMoMRE
THFURBEESHR, AFTED (F25) , #MRAUNCVERNZTSHREPEIRNARS AT EENZ O
(5=%) , ARETHUWISLENIRREAENEATESERNERERE (F0%) . &5, REDZTEEHER
AE2FUEXEATHINEVRSZANIERELR (FRE) .

BIRAREK, AFAKE, RNBREFE, INERTHTUNGRERSIREZNRE, EMAGIEERRES. WBRATE
B. BT HRFIEMAROCMBNEESE,
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ISR

EERERERESHEPMEFOERS: T, HERAIEFLEURNFRENRESESIRERE. £2
REARNHERAEETESHEEDE, PEMERECEEAERSIS. FatliH. RARBES
VHEMESMHE, FENTHHNBEREZWS0%HNEREE, B "FHEBEK" HESMELIRKWK
mR. A&, BIEATH. BX. KA, BB, EEHFEE, oMPEFERAETLRRLRE
HEZBH.

hizFHER: BEXmBIEE, Hizswmel

LHFERAEFHEREEEERK, PEmHBFENNE., BESKRWREAHEMNIFLELRNENL, I
BERAETVEMRIMNIEEEL, BREREEHEE R, 2024F2KHEFRAEHER17008
W, BHEK25%, miHEEERAN20%, MitE2030FEFAR40%, N2KMHFE, hE. BN
EERENFREBRAEARNEIENS, HPPETHHESDIKEENT70% UL, AWLKHH.

EHRMERSEHELARMABRRTHEERES

2500 140%

120% 2000 120%
2000

100%

1500 80%

1000 60%

40%

500
20%

0%

2019 2020 2021 2022 2023 2024 2025E

e £ HETRERAEHE (HW) — HERKIBK — R ETREE

kiR ERgERE, RBMIRFWHARRER,
E FRRSFEEAENNBRBHER, FRRAETHEEXRNIRRAEHESSELSHENLA.

BEFEBNK. ek, WEUSERARNAHSLS, BHAEOMHNYT K, EERPEMEER
FHEEBANIEK, PAMEEER, SXT5F, REHMRET mi%gmﬂmﬁi‘ékiuzomfﬁ
M1287H %, BT IiIR381E, EEN‘&XLEUSO%O KRB WHR BTN, 220255, #
BRRAEHEBRLI1600AH, MHBEXRERES50%, MAARETHESNE,; F2030F, K
EF RS EEHESBRE3I000HH, THBERBIL70%.
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PEMERSEHERTHBERRKRES

4200
' 70.0%
3144 3200
2803 2888 5808 e 3009 2000
2460 2577 3531 2628 <000
40.9%
31.6% 1600
25.6% 1287
950
689
13.4%
352
7 126 121 137
fl.3% -5.8% e -4.5% .4,7% .i_4% l
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024  2025E  2030E

D EEEHEE (AR) . EH RN EEE (W) MEERAENHBEX

KR A, RRBMIRFELHRRERE,
MR EFHEBMREI AR, FRARANN. RE BB =MASHNXE, SEEAEEMNEOKNE.

DEFERIEBETH L, KBBENREENESERS., —EREBEEDL, KRIEMANTIE
R, HEUEEBREINRENEERECAFTERAEERE, AxbWAT@, 5. 57,
TR, KRS, ZREEFBN, UBFPBXRASH, BESEL. RECH, RREWBRRE.
NS BR. BEHS, ZREAMZEWY, UEEER., ERENEATA, BIESHEELERF
B, RFREWEERN, NKE, OREREL, RBENEE, HEERUABBERRARE, W
#Fi. ARF.

TEMERSERETHEESSEXE

i REMB FEHE

N RFUSEARN. MREEAEN. BEAEN  gueansafRMNEn. BRAAE
BREEED & goa il RN SARRANAR, FRRAED

EEHBN REEXRERS. ARPESHE., RiEHTHRE BRUMAKRAS. BNEBKEAX

ERBREY  SERRESKRE. BPREXR. BRHENL RZEFFSER. REARFINE
P RMSBHE. LRUEEHR. FEOHLE A Car o
SRED Ry e RESRK, BRELSABLHE

EIR: RBMRIRFEWH R
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ISR

AEFVHBENUESERUTENTPEEETERCETEERENINS., EERRMEDG, T2
HERELES, BAEEREHNVENN, SREFLNTHORMAMESE., PEREBERABEMN
RiEE, HPEEHFEN. BERANZEL., REEEEEBARENHERAEBEERMEUESH
MMt EMNBAPARRBE THEREN ZIAT, AFEFRAEHEHTE, HwlE, £ER. F
A, K&z, k. BRFELAE2024FNHEEBRIS00W, LLIW@LI427 2T WEEERENS,
LEEHMERFENEESR.

2024FhEMBERSFEHERHTE (FW)

A B &= 427.2
L5 ) e 123.4
FRAE I = 88.8
Kz ) & 73.0
Tk ) &> 58.4
BE I e 50.1
EHE D @& 42.7
£% D & 353
i D s 32.2
T D & 294

kiR SEANE, RERRIKTLHARRER,

PEMERIETH EELRHHNESSRENER. BRI, N2017-2024%F, Hiti@Bi3400K
MERAERWEX, E=FE, BB, B3. B, 55. 66, FREZRNEMERELH
BEEMNE, RARRATHEMKEMER, RE. ERFELEELLEZLAT, BRE
TAREAOREERW, BLABEEMBNOBAMES, RKRK105F, EFETTROMBERELH=
JHEABIEIR, BEEEREERKES, REFTUEYN "EX" BEALH, IR THESH ZXE,

2025%F, ERZENTEEMEAN, AETUBHIEEER. SUMBNSE, Kk, BREEE
£, }EEMG . 2RI, BPHRRFXHRR, LXBELBIRAERZ £5NE. MEINE—D
NEMBAMLS, ESFELRETERNNEN ARS. MEENZAIRKFEESNEALE.
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ISR

FEMUAEEUNREAZT, AESTHLUEESHE PRI —R%E, KEFLER, §
MERETRENEHIRERRESHKE, MENFEERAEHNFHGETHSRNET T, BHXRE
ZHTPESHHCURIKERERPHNRA, MESHEVHEERNER. £ (ZEEAREHN
B )» (Automotive News) I AMBPI20252KAES M HUFTERED, PELENAES
BB AIXE 15K, BERENEER. FFRE2RPVEHERFATERESR, MSFE LEHN
PAARE—, o, TEEA. TE. HBEBEF. PEHRHAERFGS0; 10RFEBW2024
FHNHENRFER, UEEARNTREEEANEE, HETKIES B SX25%M33%.,

2025F RS ETMUMNBRREPHDELRY

25FHEA HEB T 24FEW (12%=T)
TREN 5 -1 352.49(f)
s 17 -2 168.08(f)
BT 37 3 78.53(f)
thiS & & 42 7 61.46
EERFRL 58 16 38.81(f)
HEER 60 21 37.00(f)
TREH 61 9 37.00(f)
BRERERKRER 64 A 36.27(f)
EHsE 67 6 35.73(f)
2N 70 7 32.53(f)
mE s 73 - 31.42(fe)
BILRE 77 10 30.69(fe)
BERE 78 2 30.51(f)
RE PR 87 2 25.27(f)
FEERRE 90 A 22.87(f)

kiR: Automotive News. fR¥H, RBMIRFUWHRREE, &%, EWASEAFELS, FAME, fehMFEMHE.
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BUERHTX ]

Z. BUREXE : NAMNEIRENBIREY KB i IKE B S B
SRR

AERERRE, RRAMEHE H, EXRBF—EENHERTUNAR, AHET —RINE
KR, HHFERTUAR, E=F, BERBNSNAMNFERIEFEERARZIHEERMMN . &
AeIF. WEeME., REZTEHNFHE, FUBRHEATHERARHNNSEHELEMER,

T ARNEZEANENERKS @ EMZACH, B, B3y RUBSRFIEEE. &R
FERBEMNGIRE. XBFERAETIHE . HEMERARNE. RALSZEMERWHTEE
BAE. ¥ AAHOEER2AENUETXEALDBEFEER, #—SREHHED, ¥ KR
AERHEE.

ERAEE, KRSISOBRML. Bk, MEEKEHTEEIFRE., BERNHHERZ L. 8EFER
EEEE, ENCVRASHERE. 52NN BM, G, B, tRFHHELEHEED
ERNBVEMBEAERXRE, HHEDSRTUNEURE. FREENKRE "EBE—&
W' NAER, RHEMRECSENANFESUENRR, KAOEDEEMBIIETWALE.

EOWER SHET, ERRUERES, BRHERETUZEREKER., £ETREHERM (XTE
UYKREDEBARNIELR) , BWREFHEMEFAEFER T U™ MK E D% EN AR
HE, RETWREMRER,

EexiurmE, sISHBAREHOKRX., NTRNNERRZE2NKE, BSHERM (XTFXFH
WMRERAERZEERERBOERL) , SMBIMIAEIE, BREBIIEGNEERES, MRS
BEERENRR, HESHHARAZHNmWEMANEBER, EHFEFRRELEONERTR,

TEMERRERTHRSER, MEmVENE LR, TEEMRBEIKR, HEMNEHBE TR
XEmpH—FHE, XFHRE, MEEE. ZE0BRACEH. BRADBHBLEIKER, KL
AREFKRER, MEraREEE. #NFERERENKE, RIAREREDMKRSKE, BEF4EP
HEEND.
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BERFTR A

E=ZFERAMNEOMERSETIWHEXEE

%75 BT 18] B AEBEGR |
2023.01 TEE%E (XTFHEFEBALEMHELE B HH LTINS TIERNEL )

2023.05 EREAENEZ. BRERS (EFIMREHFTBEMIZEREETZFFERIETZ NN RMLPILERR )
2023.06 EERDAT (XTH—FTHESREXEEMBRIERZNIEESERL)

2023.06 MEE., MESEB. TED (XFEEMAUFERIEERVERBRRBRANE)

2023.07 BEREBHEZS (ETFREREEENE TIEIE)

2023.12 ERABHNEEZ. BEREES (FreeB R ESEMNREERINLEEL)

2023.12 BEHE (XTFXBEHERAERSEERRELABNRL)

2024.01 TE38 (ERRERRIRERRERER)

2024.01 TEHE (RTFHREEMBSE "ER=—b" AR SEEH )

2024.04 BEHE (R ZE LA B 2 37 % SEHE 28 ) )

2024.04 M EEE (EXTFHREE BB REMNERIL S TIEHE )

2024.05 ERHRHE (ZXTFEIHRENEEBARRNELMEHE)

2024.08 EREBUEEZS (X TFHENEME BRI R TEREE )

2024.08 TIEE (XFH—FTIMBEEMBITEEN., BEAERRAEELFAREENEM)
2024.12 T{5E (e BRERIBH D BMEEFBTWMTBEAE (2024FK) )
2025.01 cRMEESBE (XFRUKENREEREFERENSFRELEBNIESEL)
2025.01 BEREBHEZER. VD (XF2025F MY B SLie A MR IR % B A1 H 28 &8 LA B 5 BUR B9@ A0 )
2025.03 ERTHEEEELE. BRnES | (EREERASNEBRHNLZEEK)

2025.04 RBIEHEE (XTHEIRXBZHSERREABRNIESEL)

2025.05 T FE S LER (EFEEFEVHAWHERLELR)

kIR REMIKEUHRRER,

BAE, BERIEH. S, USH, BRARAEZSHNHENZIHERRIELXRAIFR

FTEREEHER . BENBERMEEMBERALIH. HOXE, REBRBHE. HAOEHM
Bl . FEERAERRAXBEME., ARERTUVHNMEEEERLE, EAEY KEBLEEDR
ERRTHEARE, SF5H, BERARMEZBRERER "NEN" BF, BY "EENEIS
mEFLMERURS" . KK, MERAETURE— P TERR, XAEVFEREDS, A2
REMFHRN, AFrlsREARM™TH AL RRIBKITTREFEM,
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BAHSIE

=. BA#SIE: =8, ERBERERNESESESHNN
it

MNHBERAENNARE, ZRBVAATREINNARESDS, Hd, A8 ERHSRRERES,
R (SIBREFER) NOAEFLRA, CHRBERANDFERIBRMRE, KRXHHZHFEEEIMRRL.

HTREERJUARERERENENER, REEREFNSEEE, 0S8 THEERANES
SRANER, BRTABHNER, ENKRLEERTHFNYE, EFEHEONEFRETSREK,
2024%F, EHERFAEDY L, ABERHENOENNK, BREERBEEZSFRN6.5F,
HhiphaeRAZEmmK.

ERERERAEFRATETHEI TESHNINY, KERE, BB, BB, BRAFUBREAERNR
FHNEREPETHHEF LR, £, FH., AL, ARERZIHIEELBARMATBRER
FRRAN, BEEAREMAFELEMERAFAENERSE.

2020-2024F FreRRAEHHPERMBHERFRHEE

600 250.0%
493
500 201.3% 200.0%
409
400
150.0%
136.8% 297
300
5 100.0%
200 29.2% 68.0A OD 0
128
91 50.0%
100 )
0
0 — 0.0%

N GREHE (O EEREE (AW) — g8aEh HRE L

RiR: RES, REARTUHRRER, T: BEINFEREATEERER,
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BAHSIE

2024F 2 EHERAEFE=2B31400H, HAESEH8.9%, EP@BHFERE= HHEERA
EREWN70.3%, TEX7FE, MERRERBEEERKTI2E, SENAERFERAENETARE
B, BHEFSHUESEIEFFENBHNESR,

fé@%ﬁ%luiﬁﬂ%%i%

MERSEREE HEFINEREE MEERESSE HEFNERBE

(F#) (F#) BE SRS ELE
2018 261 211 1.1% 81.1%
2019 381 310 1.5% 81.2%
2020 492 400 1.8% 81.3%
2021 784 640 2.6% 81.6%
2022 1310 1045 4.1% 79.8%
2023 2047 1552 6.1% 76.0%
2024 3140 2209 8.9% 70.3%

KR ARE, REBMIKTLHRIRER,

RPE, ABNERAEARI. MBRABERBPESERSLAETRE, MEE/ERELEREIE
e, EHTHERRENER, CNRBRENTESFMTIHE. ENKBE, BEBREIARK
5Kk, EXBLET, RERSNEFRRNTE, ABELETIRFREE.

ERAEH, BEEAKARREARZESZEBENXE, SHETE. 8RE. BRRARHHBL
ERAREAO, BREKESEM, l/uEE/’@%D%W#A%?EE/’@%TS'ZKEM%%EZﬁEu:?E)%E’]E,\, Hop[E
SEUNSHEEEENESHNLZEMESIMT—RITUEN. kB, K2, THESEELHBES
Bk, SESRANE, &MM;%EE AT . S, REM=ZKREL, MitMN2026
EE BSBMAEIMWET, BeEZEIX400Wh/kgld £, ﬂnifﬁa&mow\i RE,
EERALMESBHNEFT, HERKRH FBGRE, EMEERA L SEESHA,
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RAHSIE

FHRBEECEBESEBNH LM EHHER

Efi KRR % EFTR XBEMR
. 20275 BEE, F2030FE2BEREE AR ZEF400Wh/kg, L B
7 3 . Be= ©},
HITE  mAmBBRENE B 5 b Tt R B B930% M 1000km
& N —a A 3 ﬁEE%FiZélOOWh/kg, LA EE
}_‘_ 1 ﬁﬂ’:#@"’%u%gngu 20265 K FE ﬂﬁﬂ]ooo/&i
5 BAYBRBRE 2026 EL%E, 2027 EMEMLEF REEEEB600Wh/kg, LB
1500 B
£E5 REM-TINNE S BRER 2026 FHEENE, 2027F 8- BEEZE BT 400Wh/kg

BB TEL00Wh/ kg, SMB

Kz BEWRUREHERRNE,
. 15004 8

AT S ALY IR 2026F X EIIE, 2027F &R LB

kiR RERMRIKFUHRRIREE,

EEFERAEL RHENRKK, BERIEERRAECHNZONEE, REENEZHERAR. B3
FAEREE2XE, 2024F, 2EAHFTBEEMRBRITHEN3I81.35E, BHEERE3I2%, A
RABFPANERT, SBOELBERNEEIIGENE, LEESBRIRENES,

WMREBAEHETNEIRL "RELAFEES. RBEAFT" WHHER. FRERHNFLEIF4000
ZR, FBEMIE30000MR, MENMEIMINE—, BHEMNI000S KB, 7. BR. 5
AL, NBREROTBHYEHBI AR, BE. KTBEFEWHEHKERETBRRE R, KAt
2026F L2000 R 58U . 10000/ RM T, FHRURTRIMC, BRCHNND. PEALFTIL
EXRRMERERERT, FHHEDRNEEMNR,

B MEERERBRZHIEMERER

i 75 (EE) 7B (1)
IZES 4220+ 26250+
IR 1415+ 13301+
B 2286+ 12442+
L 2200+ 11500+
NS 2077+ 10900+
R 1536+ 7837+

RiR: REMRFUHRRER, F: FRIENEHERZELRTNSRHE, BRUXTESDRNEUE.
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BAFSIE

EREZMENSHNSEHENMR, ERERUBRMAS. EMAFENKR, MEBEREAFTREE
WARENRI, RtEEZBEAEMAMEMNENAREE, URREZRAAR, NELIEMARS
EERENTEPERANERANE, WHHEFRERTNE, BEB2ITMRELE, BE
HEA20M T NKREBEFFERK, M. BRABRENEEE, EABIL I REH, BE
BARNEAMBRZT, AENZERSH. . fFEHHREH, FERFERIANBE—RAERD

EHEEEN.

ESEE. SERASEAMERE, HH=—8BREMEEN. BEANRRERE, RETWNK
HEXCRENRZRIEAAIE SR ENFA, NERERTERER, NWRENRIT. AL
FLHEDERTHRS, AIBEERANAREFUYNE—IHT., FEERECTEMMRE, EEH
BRUZFENFEL. HEN, BAORERABESER. AR SARL., £TNESEIK
KHBHNARUTEMER.

HOEENS, FEESRLTENHANEEEEMARALXDER+HNFEFEFLER, &
BIEFRS®EAN, Momenta, KE. HBFL, THETFEEUBEELEF. IKRZAESE
A B, FEFREFREGHE, B2 "RAPS+ETEKR" B, E35ENGHFEALKETSE
SRGNERNAEDS, MEEHES PEMFEAIFIIERANHALKEE, MEREEX—HLE
ANEL, —HTHERARARKRELE, THEARME, FEEHELRERNEEMHHEN
MEX, Z—HTEHSFEYEREUHENBNE L. YESENNANAETRE, AHEOERHY
NEARMAEER "RR" , MEERRMEEEUENRAEET, LEFRESEBUETEEINM
BPELANEM L, SHNBRIZARESEKE, IWNMENHERS, EXPMARPEHNXR
, ERERREIGECERAMEREEN, SWEREMREHE

MNESBMEARBEE EREDSEL, EEURARBRITRERZ, UESSFELNE. HERE
TRR, TEABREREREAE, MESYNESHENZHEE, HEEFARNBEHXRSD
ERERAMBPEEN, BREFARNEEL, HEFERELRSABESNESKENF, BEE
B, B, MK, BERARZEMHREIH,
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HE T 4

b, HisHH4:
MEBORS. Kt E=R= I sEESEE

TEECEEMRERKZE, 3X+£2FE, PEREFHOSZHBEENERER, HPHER
REMAKEARFEEABKNENE, RHEDIEFVERUCERNXBAOE, 2021-2023=F0
BE, PENREHEOSEERI2007. 3004, 5004, AEBHEFE. EE. BA, KA
F—RKAEHOE, BREFERSEFLEOCINBRANIE K, BEXQRBLE, 2024FPERE
HOBE00HH, EbfMeeREL OS2 EK2005 W,

2018-2024F P EF RS EL OME

250 180.0%
158:3% 160.0%
200 140.0%
120.0%
0,
150 100.0%
73.1% 80.0%
60.0%
100
39.0% 40.0%
12_1’%/“.0 0 U.07 20.0%
>0 -12.5% 0.0%
25.4 523 -20.0%
14.71 - .
0 - -40.0%
2018 2019 2020 2021 2022 2023 2024
H feERRELOE (W) — FERREHOE S FEERRFEH OB EEN

kiR BXEE, FERMIRMWHRREE,
&E: BXRENHELKBRELEVNHTHL, OFEFRAE (485, BEXRAINN. FHEEXRANNER) | FF (485, RBREHN) .

AEEBHNERK, — BERTELEENUSERUENIZSEITRAMNE, TWEEAN. #Hi
W, MRSSHEMRRBEILTHRARS, "ERCAREETEM, ARAR, STEMEM
AF, BEXREESSEBEMEAEAAR, AREEFARFMNE, EHNER, BEER O

. BRBEREGNETVEEENE, 1 ECRMUEXE, AWRE, BEMENEZERS
EHRBESVES, NEEEERZHEE, BEZENA, 2, AFERATH L, ELZ2BEHMN
BERER, MAMEETELNFEZE, HESEFNAEERR, NAEEEFHNYRIE

B, =2, BRRSHRREERZE, REFLFEIPERW DS RERFIMEEE, XKEREE
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ST 4

B, BARPHIE . BELLFEER, YPEELHNRAEHSEMNENREESER, FhE
DABSEBITRE BEATAHNESEHENE, ReAMAEEESRE, BESHELR
MXBXE, BEFMENLBHIEER, BRAFEREEEBIMNTSEA,

MEBERAETREME, PEANMBRNEBRAEZHROEN, ERBFEHOBRRR, 20245
HEFEFRAEPAEBHERRO17005, BHERG6%, MEFRELMO325G, BEHEKR
128%, HEMEFRAEFEREDAONEXESEPEION ~208 /W, EEZLHOFAEL., PRF
ERPER, MENBRSNBREENSEPERELXER., NEBE, LBHEFELOHNEE
B, REEHOSNMEETER, AHEENHONEE2INERNBLES, EHRGHLAPRE
BEXrE, NEFENARME., PREHXHHER

HEEL—RNTHAE, BETEH., FREE. BaREN. MEREREIAMTUEMEES
EXRGEERUNBEIXE, NHOTHHE, PEFERAEFLOSENS THRRESSE, 2024F
At NEAOENEEESHENON. REl, fix. PAETH, FEAXKEENEFUNTTHERE

2024 EFERAE T REOEME

kA e . 26,37
£ I 15.22
ZE I 11.94
Z=E I 11.72

JEFEE I, 11.45

=55 I 8.06
EE I /.79

fELES I /.68

EAK T I /.54
ez I 6.54

BHOS (5%)
RE: BXRE, FRMRFWHRRER,

MmN AEESERY, RREMERAFHONESZEN, BEETREEREBELBHNETHT
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