EVTESy IR A PR 2y w]

HUAXI SECURITIES CO.,LTD.

3

IE R AR | 4T L 50 B 4R

2024 5 3 A 10 H

Claude3 #t /7 A8 A% GPT4, Al A 5% 3D T HEK K

AT L B4R R 5] 2024 F % 10

> 47 ER

2024 5% 10 B (RFRE 5 B A 2024.3.4-2024.3.8) LEiEig#
L3k 0.63%, 7K 300 54 Edk 0.2%, AlARAEE T 0. 92%,
oA T 1.42%, BATZFERIERTH 1.24%, T4k E
4 54 0.18pct. SW 4455 T3 2.54%, %5 6 kAR 4G4
1.62pct, P H —R 31 Mk i@ HEL P22 % =+ iz,
FAT P B, ML, ARF AT AT =42, oA H Bk 4.12%,
0.51%F=TF #& 0. 16%.

> AU M, B &I T
A, 3 36kr, WA FF T LE F H Al 4 A 3

Anthropic £ 7 Claude 3 # A& K%, H P R~F& K4 Claude3
Opus EIEIE. KF. B, ZETHEBAALT @ “ L @A
A% GPT-4” ., B, EsEKZ K, Al £ 3D BA THGS %
s, %% DUSt3R #9 Al #F TE /& GitHub _EHE X, Stability
Al A= Tripo Al TREXRA A %A TripoSR & 3D £ T A,
REB BB AVGYRT R N A S 2 ey 3D A, HERidfE R
EEMAKGGE S, FAFH LAER,

HAVINA, Claude3 KA H 24E Al REBRA AR P Aol &,
it — P M ah 2 AAURAl B H T B Ay bik £ . VADUSt3R A X
R0 Al BEIARBAEZERNTRKABR., eBFEEALS
%, R2RLERAAZMELE. EERAEA, THLHE—
TR N Bk 2024 F 5 2

BT RMNALFHFRAT LI — 2w ANFTLE, FEAZRBEL
ELHERXE, TEMFRNELETEER. BEXRLE, =t &
. LEME. AN EE, RIS XE MR RS LR R AR
B9de K FE b, KiE A

> 4% B AT b K 3R

ME2024 53808, REAEHHLT=H (ARBR=F)
CFre2) fe (F=F4) ; RBEHHLT=ZA (BHE)
CHBE) Fo () 3 A EHLAT=A (KREFV #HiF)
CRERY CRIXARY ; STHLM =00 A (LAY E —
) (FnrefE) (G2 2024) 3 HFHLT =9
A AZEERY) (BEEZE) fo (FABFTFE) ; i0S K
WA= A (EHFRE) (Fo-FAhsE) fo (EMIKBFH) ;
G2 BHERRAAGHEL AT =0 A (R Z54E) (RAF) F=
B FH) .

> R 3R T

BB AR RS s RWEF T AT R,

rabit k. 5

Tk AYE

62%
47%
31%
16%

0%

-15% |\’V .

2022/09 2022/12

2023/03 2023/06 2023/0¢

Tl FR300

KT . R
Wk 44 : zhaol in@hx168. com. cn
SAC NO: S1120520040003

WAT w8 ke AR R E RA



eV Uk 2y TERT AR AT AT 2R 4R

HUAXI SECURITIES
2 A A 5 E4E

R

P/E

KEH BE EPS (L)
(/%  #& 2022A 2023E 2024E 2025E 2022A 2023E

)

2024E 2025E

BRE BE

KRG & #

6.08 6.89 -71.29 25.0 12.78  11.28

EN -1.09 3.1

3690.HK £ HA-W 84.70

18.07 14.79 12.20

24.40

0.27 0.33 0.4

9

300182 #E M4y 4.88 KA 0.2

002624 Z£#F 11.14 HH 0.72 0.86 1.02 1.12 15. 47 12.95  10.92 9.95

18. 31 16.22  13.97

1.32 1.49 1.73 24. 66

LN 0.98

300413 E XA 24.17

FHER: Wind, EHIEHEHRTAHT
E: RERAGEGEROEMBELFL; BRETAIRNEENBL; RESASHARPETICLES 1.09

AT a1 354 A ARE R E R4 Y
2



11 5 DU UE 27 AT T
HUAXI SECURITIES

iEH X
R N - i = - P 4
2. ARSI R I . o o 7
T - A O 8
B AT AT I . 8
3.2, A LA RAT I AT . oo 11
3.3, A BRRAT A . L 13
3.4 B R A IAT e ] . o 14
3. 5. AT A B . o 16
3.6, R AT I . 18
BT K RAT AT I o 19
A BN 19
B T AT B AR 26
B BT Il 26
B . AT Il 29
5.3, BAE AT A 30
B4, B TR 31
B, U B TT o e 32

B & B %

A 1
A 2
A 3
A 4

1
%2
%3
% 4
%5
%6
%7

20245 10 A% T —BAT WA BEIGHE B (2024, 3. 472024 3. 8) oo ee s ee e ee e see e see s ee e ee e ee e see e 4
2024 55 % 10 A AT AT WARIEMGHEL (2024, 3. 42024 3.8) oot e e e eesseeeeeeese s es e s s eesees e eese s e e eneees 5
20245 % 10 B ALE AT WA BEMGHE B (2024, 3. 472024, 3. 8) oo eeseeseeeveseesessseeeees s sese s s seenenes 6
2024 5 5% 10 B A IEAABE BIER DA RS 1E (2024, 3. 4-2024. 3. 8) oo eesee e e nee s se e see e 6

2024 5 % 10 AT LN S)FEBE MG HE S (2024, 3. 472024, 3.8) oottt et eeeeseeesee e ee e 5
20245 F 10 BB B Z B (2024, 3. 472024, 3.8)  oooeeoeeeeeeeeeeeeeeeeeseeeee e eees s ees e s st ses st s e s e s s s e s s s

20245 % 10 A % M4E (2024.3.4-2024.3.8) oo,
2024 5 % 10 A X T HHAT A (2024. 3. 4-2024.3.8) .
2024 55 % 10 Bl LAV T 3 HE L 0L (2024. 3. 4-2024.3.8) ...
2024 5 % 10 B2 LT HHEL T DL (2024, 3. 472024, 3.8) ooooeeeeeeeeeeeeeeeeteseeeeeeseteesesesesesssessseses s enesesesessases et neenen
2024 5% 10 AN BT HELE DU (2024, 3.472024. 3. 8) oot se s st se e ess s enaes

AT a8 ke AR R T RAE F
3
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HUAXI SECURITIES

1. XA T HiTH

2024 4% 10 A (EFR 5 H 4 2024. 3.4-2024.3.8) _LiEd53c L3 0. 63%, # %
300 #5% Lk 0.2%, Al LARFEHK T 0.92%, BAFK TH 1.42%, BA TRMIEK
T2k 1.24%, ARk te A 454 0. 18pct. SW AHEAG S T 9k 2. 54%, 7%/ 6] AR 45 3¢
1.62pct, E¥T—4% 31 MTdkdksktaHE e PALP| % —+ Uz, FATLF EMR. FAA,
FlR B ALV AT =42, 9B A L3k 4.12%, 0.51%4= F # 0. 16%.

B 1 2024 5% 10 Bl w5 — B AT sk # vaHE L (2024, 3.4-2024. 3. 8)

6%

4%

) II I

IIIII -

O = SRR R ER - - aa ol B BN | II II II

-2%

4% -2.54%

-6%
R o W E LE R E L E ] E N K S e ETFE R & BN E K o
DRI < -~ G G S R G S O T T R i -G N i TR A
Fow) = b5 = = R ® R " o *® F o o) ok kKR R B
[ S £ R % o WOoE W & oW & Moo 2 T

TR R Wind, &G iERHF 5T

AT E R A RS B E R B
4
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HUAXI SECURITIES

B 2 2024 % 10 FAE 3T ATk ik ma e L (2024, 3. 4-2024. 3. 8)

5, -3.94% I

L% AR 4 -3.534 I
Se -327 (I
S EE -220%
®E -016% [l
A I o51%
Y I, 2%
-5% -4% -3% - 2% -1% O% 1% 2% 3% 4% 5%

FARR: Wind, &G IER P

A FAEBAT ARG MG AT 5 A LRIZR . @ 4, REASH., §7 Xk
Kiz et SRM@AT5 AP AEF ., AAK, BRML, BRRM AP LA K.

F 12024 5% 10 B4 44T b L7 o 8] gk ha 4% (2024. 3. 4-2024. 3. 8)

# ¥ topd % ¥ top5
5
BFE R AR i o4 &\ AR i o4
1 LA IEAL 31.44% PNKFH -13.12%
2 i 7 AE 20. 04% 18 13 % -10.57%
3 KB AE 4 13.95% S -8. 78%
4 LR =S 12.97% H Ix ix A% -8.19%
5 KiziE4 9.22% R -7.73%

A8 9 1E A T , 7 = I r]!"—' ;} FZ, E
l]. " ‘;}( _.F 5]_{ 1 . 42% , A]‘Q _’i E Efé n ’ ~'>1[ —F k 1 . % P} ’fj‘— A é;}\ 'T Y
0. 1 8pC t ) 'r— i ;}‘ 1‘}‘( %;I'%; \ k é—t —‘l‘ /]\/]‘9’ % Q’”j:: /\t" 'f‘j‘ A ‘E&ft/di 3] 4 /{;L IJ d ﬁ ’

AT a8 ke AR R T RAE F
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HUAXI SECURITIES

17 A 5F 50 B 4R

B 3 2024 55 10 A A AT vk tadE % (2024, 3. 4-2024. 3. 8)

1000%
800%
600%

400%
200% I -2.08%
o L L ! [ -

"= 1 0]}
-200%

-400%
-600%
X 3 A 3 . 5 - % ,
}g\ ‘é,\ﬁ 6}‘/ o @)&&y ‘ﬂ/%‘/ ™ Wy&’i’“ o ‘ ?;7?1 %@g& qu\%
RO SR . S A G i » & A
& N4 " ¥ N oY N4 <
¥ ¥ N4 A4 ¥ 4 PN
& \,@j&

TR B: Wind, &G iERHF 5T

BRI FER LR, BF Bk 4.59%, wH EFK2.26%, SFhE) T # 0. 84%,
M EET 2 2.46%, BT R 2.67%, M5 TF#3.53%, £H T 4.19%, &K TFT%
4.94%,

B 4 2024 % 10 Bl AA R LM ik ta (2024, 3. 4-2024. 3. 8)

6%
4%

- .

o -
-2% l l I I
-4%

-6%
HeF-W T HREA-SW SHF A E) T 2 &, ©,—-SW T I3 IR M %-S # AW B % A-SW

AR : Wind, EHIERTRIT

AT a8 ke AR R T RAE F
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1E vl Uk 25

HUAXI SECURITIES

JE KA 50 3R | 47k A 50 B 4R

2. B M, BRI K E B

AR, ¥ 36kr, H5HKAI D F 69 Al #74] 5] Anthropic X
Claude3 A Kk, COA=AAEF: “/JH” Haiku, P4 “Sonnet” A KA+
“Opus” , H P R~+& K89 Claude3 Opus £ 4fEIE, XK F. ®wA, 2EZEMA
LA 5 A ARAR GPT-47

Bl #A, stk K, Al A 3D AEA T A4 %, % % DUSt3R &9 Al #7 L
A& GitHub B K, A% A4848 2 AV 4 Ml i AXA 2 RE R T 3D 1,
Stability Al #= Tripo Al TREX &K %7 TripoSR #9 3D A m L, A9
E| ARG A A s M E g 3D ARA, IR IAE A FEMAKGH ), Ak
Ak fAE A

HAVINA, Claude3 KA A2 4% Al JRERAA L it i, #t—FIEHEA
A3B Al B2 ) TR A Beik R . VADUSt3R AREMAl BT EAMSAENT K
AFR. CHFEREARNE, AZIERAAZCMERE., R4 mA, THE
i 3t — RSN B Ak 2024 5% .

L T RMAFHRAT LI — SR BT R, FIEAZBLEZHERXE, ¢
BARMOER EHMR, BERL, Z IR, LERE. WMNEE, RESEX
7E MR sk &= AR R ARAG 4 K EE b, RIEH.

AT e RS BA E RE R B
7
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HUAXI SECURITIES

3. 47k #E

3. 1. 35 &K AT AT H

[ {WE ARE FOOTBALL 2024) X £ ] http://985. s0/9bget

A PC, 4P, B {On the Ball) #= EA SPORTS {FIFA Manager) #
PR BT R, IERFERERA TP, TAFT BRI &R AN H
M K AR AT IR A B ARATHEE

[4£ XEA P Yuzu BEIAZ FF X B Tropic Haze, F M4 ]
http://985. so/9bgwa

1+ X E A2 Yuzu B PLR T KB Tropic Haze, #5120, H# &K1z,
A IR A Yuzu B id JEk F BB T Switch B4 iR ag 40 B HR, 188k B RRAT
Ao HAMH (ERZAH: TEZA) ARAMEE, HERTELITI—F7
K, HPH20%5 Yuzu H*. HRFTZRERKAAMAR R, k@SR LF, 2K
Yuzu ¥ AE4E, @3EHK S AL 2500 £ T, BAIEIE15 £ 0, RARES R
PR WEAE; 5B RAZATA Yuzu BB 3K, A G AR MR, TEHEENR,
Y B A RAT LA o

[ (a4 XK 1.0 EXEAE] http://985. so/9b7cn

IR AN BRI IR 5, AL RN 8] AEAT A da A 32 ) 69T AR T —
HERHETRR. EINLFAREE, BB, RAGHRF, AP, A F4H]
#5245, RRMGEEEEIR. AR EER . 2RI, ARA TS
WA, BAATLIME RAG 5L RN 8] 69 5 30 R AT BAL AL E .

[6.08 1245+ A HEHE 2 FALEAB =] http://985. so/9bzgs

3 A 5 HKAE, 4 HQuestMobile A 7 2024 “W225” RERE. RE 2
T, dE—Fk, AUBREBDLFERPHE LSRG E 49.5%, LHAF
B &AL 6. 08 1L, w4k LIk 3% A8/ /£ 2000 LA 69 S A 7 b bk 2]
32.8%, BIILEKT 2.2%; mAaeFIHELRT @, BEDT: BRFRGIE (B
HiREY HESKA L NNE BRES T 38677, mEZ ALY (#RZ
ShY EABRF139.6 TR EK, RSB _HWERR — L4 . I, &
2024 F 1, kMR A ERAF AL, ERZHELG (BHEEE) ¥
678.1 Tty A iE# 24, %25 B LN A ARG GLERZE) . kb
HH AR EFHE) . RAERNG (BEHAEA) URR 56 (=P ey Lok
AY o FE “WBF” T, SRR POETRATEE K, W1 AWNTH
KR AFEFEE S K AELFEEHRFALRQT H. I, AF—ROZ, Bt
0 (RERZE) AP bRk H 82%, M (BEHEA) K& H 94.2%,
X sk S AE AR A R AE R oM e RARIE R YR F R P A

[ 23 58 2F5TESEFIURT EH] http://985. so/%bzsp

3A58MHE, BLEHIE 2028 EHAFHTRIELT T, 2F (FfFR)
MA20283FTFTHEERRED, AT (EHFE) #HL5 =, F=0d (=

AT 0 e AR R E ik B
8
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1Vl k7%

HUAXI SECURITIES

E) F1F. MAEF—ROR, EEFEFFHETEMS Top 50 F, (FIFRAT)
T RBEAZHFE) . (FPHE) AREMTFHLEES —.

[ %3k Xbox # KR KA B WRE 12 KARE Y HFHF]
http://985. so/9m9za

Xbox HAMEAM T —SBE R ALuHrndm, ©F6H9 HEH. BT, 3
A7 B%E2 .5, Xbox ¥ 5% = H AEKELRZIT—%4) 30 4069 KA
S, EVAR 12 BABFERGER 4. MBI, Capcom, Nexon A= EA 975 %A
5o W LA Sk R Ak

[3D AKX AR T EDUStIR R K, A2 AR LM RIE K]
http://985. so/9m9f7

B, —2.4% K DUSt3R &9 Al #7 T E /& GitHub LJ& X . DUSt3R 4845 fe4d 48
2 AV AP B A 2 TR K © & 3D £, B AT, DUSt3R /£ GitHub &9 EIEH
2, C2HELAEGitHub A9 % — 4,

3D 4 £ AFEAHIE T HE ZERIY, HARTHERE KA H A K BE
Ko MEHKF LT EFT LTS EFL, FRARGEHKFLERA; RE
kb, REAZ,AGE, THREBRGFRER LET T2/, TREZ%RE
AR P 3D EEE KRR K, BT A SRR S, BANE BR % 6,

ERFHERA Y, ZFEMDUStIR 9Pk ERER R, AL2AZFTILF
A ZF, RIGIEh L R AT AR F KA XA,

[KhER % RRFARBRBL “—AW” , Bk EE5]FhE
%Y http://985.50/92kq9

2024 A BA AR, 2T RRFARFIELS] LI/, AERENE KX LT
#OF A RFAR GG, KX AT A RFAR G L B, T, 2EBME
R LT AFA T TR FEET, RFAIILFRRKZITAIE T Ri20954,
WK Fy, “BAREREF|FAIEL, mARERERELETFR, BH R,

Ak g, BRI EFIN R, FldeikF . LEE, R RBFRE, R
B, WIRE®EF, BAFVFOE, AE, FII IR, THEELSEH HHY
BHE, BERRER C—TI7

W 75 5T AT R SF AR T4 KR . BINSERib AR 7, 1o G itk
F A FRRF Q@R R, B, MiZ-FEARF ARG EE, KBRS
A B 3F%e RRKFFREZAERGEE, HTERKRFAGFEERITH, AHEEMNA
FRAYF ] AR BT ] . R AL g AR IRAE A AR, B IEANGIRE R,
PR KR AFAGF KRBT 8], Aok a5k, A AW M, A PRI ST KRR A B9 R K &
H 7 &%,

[ il EFFMHFERT ]

http://985. so/92kagn

£ 50N E), AL e idA M KA AF 2 H, L ShKEEFmn
kT, B E RN S T KA IR I F Mike DeLaet 5%, %/ 8]+t %) £ 2024
FE LA B £ RIT R

AT 0 e AR R E ik B
9
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1Vl k7%

HUAXI SECURITIES

MR “HRANVRIGEREAEKLE, H RA—ERTF LA 2 RITHH
Wl EANERHFR, HTAZEH, AREL AT AT THEENER
B ER163 ARIEHLE Z AN, 7 MR © R A B AT RN At
HT SRR KO AE, 2 kR TIRAZBEN (FHRE) fo (Bo2E
DRBE) EFERY KT AR, 7

BT, £50808EFMARTH LR T—RAK P25, 40 (LK
B BE) Ao (Uno) %. i al Ror, ARG A TR Z AR K S
ME, HHARTIAR—F K.

[RBME&EHLzts] http://985. so/92kve

M B HZMTW (LAY BAUEDEH, ZRETIFHSALZLA
IRFE AR A BT 2024 4 A 3 BIE X2 e 3mlik. sk mRF % 2
PCinfn®sahan, AMRRELA S 20845 5F6., (LAER) RHRH HHET
I IHREM AT —HEHFHX, CHERKPC, %242 i0S -F4&, #HATRER
RO9E R, HREFAZAERBERGAFERS, AXERE KRG LG ES
%, @A R et P sk An

JE 5P BUR T VAKIRZA FAPesk BOSS 698k, HIAA LR 4 2K,
W 3% KeG#A. BlET, ZREELRFRG—KAFE, RETARIED THEST
Fo B &, ITEETACTHZABNE, i, MECPIELARRKRET %
B fa o Fbe, ERERBERFRAE, ERFTAFHEHEA T, —ANEA
“RETWAEIRTIRN ZXE. RETMBEBENRRITH, 25, £
BT IEAF T AT R KA 478 &, AHERIERT R ZavAefer4iey &5,

[ £ %A% &L 4] http: //985. so/92ké0

3A8H, ZEFERASARCHE L, AL (ER) . (FEE) $hKL
ARt RE K 5L RS MR T ot T 2024 F3 A1 0 HH#, 4£F
68 ¥, BLAARAE RIUAL BAFG L EfmR ey @ XiER T 280858, &4
O (BEFTBAY) . (BA) FEANNFLHERLTT AL, RxbRhee
Ek. (LK) AL LARANREEZ—, KAEZASAMREISEMZGHA
A, 2L HFZ. FRFRLR &, FLEPrhEILRANEFITIC. 5004
A6 BYERRELZTERAT KhLFRT E XM E.

[ Al ik EA & FF R 2 F 35 30%) http://985. s0/92kiw

£ B, EA (Electronic Arts) NS B EHATERIEE « B R A (Andrew
Wilson) NFRET MHARKXALG RO FE XK, HBEX TSR AKELRELRE
S P At N B) 7 B AN RAT b AR T M. B R ARG E AL E ML
27 ARKALFRAFEABIE KA, LRETT EAERN TR E KAERMK
PIFHHAKR, F KNI 5@ ATE M B,

B R AR T A, A RXA LR R TRIR KR A RN SR T AT AR
PR, (RN )& TG R pmillak . FE AR, E—HRGIIN,
TALIE R K HAR A5 KGR Aeth By, A BAEN K R e % AN ALY
WA AL R XA LA AT EA N8 09 BAR v i, B /RAERT, XA
AR A AL 3] BT R A E 1 F 30%.

AT a8 ke AR R T RAE F
10
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HUAXI SECURITIES

3.2 ALK AT #7H

[ 7485 E AR FIFEN OpenAl 4 Sora A ] http://985. so/9brh4

PR ELNTFEE T, o) EEEFETIFEN OpenAl 49 Sora A, i1t
X 24748 K A9 F M FIEGMK, B ATH K IE X3EA Sora. &4 AINARIR, 23]
€. 4] Bl Pika. Runway. Stable Diffusion % LT E#|4F T 33N E 4, &%
FEMETH. HBFERBOE A BTN ELAEMMER Lagm A7 EK
RN, AXERGZ AL BRI NS b= £ FKE R

[NBRERHEELEANHRAEEHFEKBEA] http: //985. so/9brnb

B RBESRH N TR RIZE, W) BRBLEDM A 4TEGFE “Fip
A7 —— I X3 R . WA IR R AR Sk, bR
— W = HR&EE, CELSTINRERAKRFEART R, HEETR. LETR, LN
CNMWNET “HEaFRET “‘DRHREET Z54656—. WIFEEN5 A
JRHE T, AR “TR” AT HEEE . KB WENREE, “F
W —— AL BRI, G HF AE4EE, “WU B B Fr£4%4E
%, 5 RHEMEHL 56 £k FmAofRs, T HEXBRAFGHEAIHTLES,

[ 3% 453X 47 —/X Al % K B200 Zh#E3453X 1000W, i+t 2025 4 =] # ]
http://985. so/9brqgd

MR 5 BEERRRER T HBADPFELGAIRE (Al) GPU, KFH
Blackwel |, X3t K #9065 35 1000W, b b —K7% B 69 h4£38 40 40%, HRA
J&iE B Jeff Clarke &7, /R AELS B200 4% GPU 694k, /At ifiR
75 AR 49 Power Edge XE9680 MLZAR 425, 7 9, KA Blackwell Z47B100 5
B200 w k& %] 2025 F 4+ aih, LHAATmipded eyt m A k£,

(7 EAEAETFRRBABEDHLERTLHREREAAALE RS =
A %) http: //985. so/9br j7

AERHRAYE, FEAEAETEKEaRZIN, BAEH ¥ EE > L A# R
B, BRMMAEET), EHFEAFLSMERE, WIkA, LAFERZLE R
EEFEAR, ZEAABA, FRER, B S A e B, LIk, e
AR 2R RATETL, e 22 A% 22470 F) B AIGC 473% T 3456
Rt RA R R ERH T HEE K, Fedimgsn., ST LEL
&£ A X AIGC -F4&, 3 F LA L,

(Al 2% (444 2) S ERB B B BRAXAYIIT]
http://985. so/%br fc

Al B3 (L4E2) MBpFE A, BREAENE IR, =od Al F14E,
50 {2 Al ZREA B, IRITALIT Al Lib b E, £/ AIGC TE 4]4%,
R EAE A, MR K ES T, EFaT, LEHEBEK. Al 2 ARE
R, AR RET. RETHAERAEA, AEBMNEBRX, ZAHAH REF
FLERTE RO E T I RN

AT a8 ke AR R T RAE F
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[ OpenAl &% 3FF Anthropic 3 Claude 3 KAEA ]
http://985. so/9b7ru

B 5 FA LG5 F F 69 Al 4] 5] Anthropic BXuita] 3 A 4 B &
Claude 3 BRI Kk, %G AT, ZK%EF Claude 3 Opus & & FFH f MK
¥ & I T OpenAl 49 GPT-4 = 25-3%49 Gemini 1.0 Ultra.

[F%F: 23U A AAXHHEF ] http://985.50/9b7sb

NAREREFRKEELRT, FALBEARRE, A5 E4T4hENE, &
PRTAIFRRERA, KKPALHE, STELTTRATY A RLELY
B AA LR FEIRRERKFRE, BAREMRALE AT 4 75 @L454E
AR RE, ALBERIASBAT Rmdash, AL EHENEERATRLELRK
Fo RANEHB[RAIFRADRT LG R, THRAHAR L L FHIZMIEF
ANLFREBAEAT

[ERS2HBENE201E A, 125 OpenAl ££]) http://985. so/9b75x

I 27, 38 Fh9.Ldg e B4EZ (Sam Altman) M EVH 2010 £, 12iX
ANHCF I3 OpenAl B9 LAy, Z/N 8] RAEIE A 860 1L £ L. BT E SRk
T, WA OpenAl #IREAL, 488 KRG A4 12 T KA ALM A= 614 5] %
FRE P ATy 4 T2 HFAERARIANA KRG K, X/FET Reddit 89 IPO,
f A Reddit A9 KA Z —,

[ 58 Gemini XAER SIS L LFH] http://985. s0/9b7zz

BT AT KRR S F TR F AT % AW 5K Pixel 2RI /%
o B I EHA KL o A KM (Brian Rakowski) HATHT, ST A#
8 Gemini KAEA B SN NH B FAL. BATAIAL Pixel X &A LA LMHH
2 % & AR T Gemini &9/ R A Gemini Nano. ® Gemini 49 % 2 28 ik A H &7
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