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AKE (#3A17HE3IA21H, TR) Licdksk (v75, T

Fl) AT 3364.83 &, TF#k1.60%; RiEMAGIT 10687.55 %, EHPHIT: EE
Tk 2.65%; AldbARAGACT 2152.28 &, TF# 3.34%. AR K& BR 44 : houjh@hx168. com. cn
I HOKCT 3467.53 &, Tk 2.33%; A HOKT 4661.24 %, SACNO: 51120524100003

T3 2.64%, DE/KFEIEIEELA R 1. 34,

AR N ANEF—BATLH, Bihoi. EHMHFRIEKE 4
stERT, HHEAL A SRR AT R K,

ARAAANTHE, LTHHM. HRRLE 10 RISk ER, F
FE, WHRDEF 10 AL Z 20 ERT .

EIAA: KBERZAXBBEAAFRABEML, B
SXEBHENLTHAL

A (#3A178BE3A21H, TR) £R=_KEBHENA K
Ao, HP, @I T L-FHBRPOLT 41,953.32 &, Lk

1.12%; #7E 500 #5504 T 5, 662. 89 &, L3k 0.42%; AHfk & AR

FEHOETF 17,691, 63 &, Tk 0.35% ABELRFEBALRY, o o R | BAM

BAME . 2 EALE 10 2L S KA iR A4ad 3364.83 -54.73 -1.60
FIERMASH  10687.55  -290.75 -2.65

$}% /%Hi-;— k«‘r‘é%ﬁ(i%?‘ﬁ%ﬁ%, -}j\" ‘:P ) ‘Tﬁi?}‘ééﬂiﬂ" 23689. 72 41 b 545 H 2152. 28 —74. 44 -3.34

B, T 1.13%; BAHEBHLT 5639.56 &, T 4.10%;

18 & 22 535 HOK T 3499. 77 &, Tk 1.16%. A8 AL P B/ L R 9 &I

A, HEZEE 10 R Z KRR ERT . L ek wek WA (%)

> A AT Ak BB HTIE @iﬂ;z“ 41,953.32  +465.13 +1.12

317 8. EH A 2025 45 1-2 B R 22 5511 LRI A A #4500 454 5,662.89  +23.95 +0. 42

bo AP D RBEMIE R S R RN P 1-2 ] WA EARH 17,691.63  —62.46 -0.35

AR AT P RILTIR, FlHIEK 91. 5%, S LA )

3A208, PEABH K225 FHEEHRASEZF, £4LH T B aed ek WA (%

4o T 2025-2029 SFAELATHE MG A AR F55], A RAHIR A 12 & 53 23689.72  —270.26 -1.13

C919 KA/ 2029 549 = A8 Kk 3] 200 2/F, 42T T €919 A& AR5 5639.56  -241.22 -4.10

KMAR LILF R NSRRI, T HE A 75 Kk Basedad 3499.77 —41.05 -1.16
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AT LM EFE : CI19 A FHLRIAZTUI oottt ettt ettt sttt ettt s e st tereresenans 8
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Bl 4 KR ERE S R AGEL E I TR IE DML () oottt ettt e e e s s st et e s e s e s ene e e s s eeseseeaeaens 7
B 5 A BIE S K AGE EIL T IETAIE (%) oot e ettt et et e e et es et ee et e eeet e e e e e e eaeeesaeeneeeeeeeteeaseesesnesenanees 8
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LARTHARA: A REZBHYEATHRALE, ook,
&AM B RRNE B AT

AB (%83 A17HEZ3 A 218, TR Lirtgsk (¥7, TR 4T 3364.83
B, T2 1.60%; RIERAGICT 10687.55 &, Tk 2.65%; 4k dgila T 2152. 28 &,
T2 3. 34%, A8 KR ALIBOLT 3467.53 &, T2 33%; EIEKICT 4661.24 %,
Tk 2. 64%, F/KEAEISH AR 1. 34,
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40.37

107.78

11.96

91.42

296.91

58.12

AT MR A ARERNNGERZESY

5



00 uE %y

HUAXI SECURITIES

IEF A AR | P s R AR

002747. 82

002079. SZ

603232. SH

688262. SH

688297. SH

000066. SZ

000801. SZ

688027. SH

603019. SH

603667. SH

002050. SZ

300681. SZ

301082. Sz

003029. SZ

BHFR

TN B 4T

A IR B A

B S A

B R AM

P E KR

N

BEET

A8

B H A

it
&
=%
o

RIER

A B A

23.16

10.27

15.23

29.27

43.91

15. 05

16. 62

272.93

67.20

43.04

29.48

33.79

14.88

23.51

200. 80

83.18

35.95

98.35

296. 39

485. 48

169.99

280. 74

983. 27

157. 67

1100. 31

33. 67

45.52

-1.70

-2.47

-2.56

-2.95

-3.92

-4.26

-4.32

-5.15

-5.91
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2. BN A ARERZABBEEIARRAZSL, BR=
ABREALTHRAE

AR (3 A17 BE3 A 218, TR) £R=KEBEHREAFKARNL, H
b, IR I kP IEHOIT 41,953.32 &, Bk 1.12%; ARE 500 4400k TF
5,662.89 &, _Eik0.42%; AN EAGHOLT 17,691, 63 &, TF#k 0.35%, AJ5£M%
PR Y, EAAR. ZERAF 10 AR ERRE.

B 4 AR ER KK EAFHRAZEML (%)
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KRB Wind, & EiE KA
& 3 AR kMg, BPEAT 10 F AL P AEAL
R R AR ARE#FE (%) KD R AR ARz (%)
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o
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FAYAE IR
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B
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ARFBR KA EIATHRE, L, BARRBOKT 23689.72 &, T21.13%;
18 A A IEHOT 5639.56 5, T2k 4.10%; 184220 35500KT 3499.77 %, T#
1.16%. AFEBIEFAAILT, B8, #EZRE 10 RIE 23k E/ .

B 5 ARBR=KEHEILTHAE (B

25.00
20. 00
15. 00

10. 00

5.00 ﬁ\\ //\\
N\ == J\ A SSA I /N /Y \
0.00 ~\_ | APV \\//\//\M / o \//sﬂ( / \/\ A P 0 y =

NI '3\\"@ NI INMSSCISNS NS @/\% AN N NI X N
B I N o N N SR NI S
U U R g U U A U U U S U g b R
-10.00
-15.00

o 4 i 154 FHE A lo s i
4 RN SIEAT 10 B P BAR
R 4 AR 3 R 4 KA%KE (%)
02507. HK G 4L 33.85 01274. HK S AT A -16. 46
02587. HK TR 2 5% 33. 64 02562. HK WA 3= BT -16.17
06069. HK 2 29. 65 02522. HK —Rk B & -15.93
02858. HK HEER 29.32 00268. HK SR E IR -13.74
01108. HK P2 A AE 24.73 02233. HK B IR R -13.45
01952. HK = TN #74E-B 22.36 01951. HK &R -13.17
09995. HK RIEY 22.35 00909. HK k= -12.57
01860. HK LA 20. 21 02423. HK N &-W -12.56
02432. HK AR5 20.07 01918. HK Sk P -12.23
01478. HK AR AR 18.98 00788. HK o gk 3% (F) -10.93

3. KT EIFE: €919 &£~ MR AZH A

3 A20H, PTEA K 2025 #EEHRKAREZF, A2 LH KL H T 2025-
2029 SR ARG A ZARNEG, BAFHAIRE C919 KAE 2029 565 = sl ik
B 200%/F, AP TTCNMI KMAELLFHHARREENE, THHEEES)
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KRR, R, 2025 SR MMFITE 2024 SF4RF T0%, HHATstE ks b T A
WYBE R ESEBARNH. CRR: T AkK)

3A17 8, BRAHEE 1 b B KA LAZHH TP1000 A4 AR F 5 X5 E B
BRAZTARA L, HAB U REARBEESBHAAMT ELMBIEFETREH, A
BEREZFRIEENT B . GRik: WEHR)

3A208, £HEZTHEX%Ruaridh Mon-Williams, Gen Li % /& Nature Machine
Intelligence LR X, MET —MHHRAXKXEEZTHEAMBA embodied large-
language—model—-enabled robot (ELLMER)A2%%, #|H GPT-4 feib & 3 7% 4 AR X A%
3, BUBALRTRANGIEF TR KAES. I—ETRELETY R, &3
CHRBMBA” Y, FETRARNIEF TR EF0ES. GrRiR: 4 B4

3 A 20 B, HAFMREMEKXFIRIALR B SHLFIEHF KB RBES FAIEE
BT HLKE, HBO6FERAALNESIASBREINBEAFLAR, KEEBR
FRMF] (FFMBAY (Science Robotics) o« ZMBEAF KT 50 K. hE
121500 &, AbETT RREFRANSESEF, CkRk: MIKL)

3A 17 B, —HEAFEARELNIRREIAANK XL ETiRT. &
ERATR, RAPRKE S, FBrR Cikrss, FRRANTA, EIKREGEIIR
R AARTIT, TAREAMKNE, ZARELEBLITE AR LANERKE PO IEX
Hpdug, LREMRTEFRELETHOMBR. CrR: FEAERM)

3A17 8, BHFK 2025 F1-2 A AREFEAHRAFT LA &. BERTA
KT AT EZE R T, #XT LREFREEK, AFEENR, RALANS &Z
B2 AHRIEE LR RGP RIATIR, FlHEK 91.5%. RALANLLE R
APERETEFRENEANE, RKEL2FNERHKE, (FPEEFR)

4. FHNRER RN

4.1. BALe S

3 A 18 H, BALRALR (BARERATRNSFH MR THITREZS
P RRE AW LR R NE) , AER T AE) T 2025 F 3 A 18 HALE P
EE A BI04 F A RTAEN R 9 8l B By (GEAKIL P BReHilp) , NaFL
o) “EALSEDA RN DEERIERIKF” PRHEA NS IEE 10,980,996 A%
©F 2025 53 A 17 RERHAFE “BACREDARNE —F 3R THLT
R P, 3P RLEC 10,980,996 RL, GBS LATAL AR EAY 1.95%, i MAEA
14.93 T/RE, £ A 163,946,270.28 . N8 AR R THRTRITEAGIREEHK
Rt AARL L AT S LA L340 10%, £ R TATRADAR S B IR SRR A
A8 3L 8] B AT AL A B FT A 1%,

3A21 8, BARERAA (BAEERMDA RS X TN EBFRGNE)
NERT: BAESRDARNE (ATHERMA “NE7 ) TFLTHRKIGEHRS
BHAIERINFLNININERPFS AL RSB BRE, THLXLTANMNARRBFF
HENINNERBRS AL S, #RE, TR EN LTRSS, RLEE
ANEWED, THLXEABZANARE, BE (A3 E) R (DIF4) FHiAN
., F#HAEHBTFRRE A EE NS EF AN AR

BEALREDARANNZFTELTFFRhesRKkEL, NIUANFFAHABSHK
AR,DSP, wL.-FAEMF, A7 E. B, Wi-Fi. BFELEBARKLBAE, LT RAEF
BT, FlEAHE R BATARE AN, ZREKL, FeyFoh & F 82
B Skt fe ke E Az —, (GRiR: NFAE)
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3 A 18 B, AFHIAA (S AEFTH IR ARAIATEHHRET R
BNE) , AE R B 2024 F 12 AMEEREAH (st @EES 18 F)
N FERTME AT KELTE, AL AEXAPLEIMIT. TEIAEIZTRATE
FEFBALSWRERRZHEN R R, A ERFONR, ot LH
BERAEI SR, BEREAILLREF LT KYh, LARENIAEAHA A,

SA18H, AAMIAN ) AEITHIAHA MRS AT 2025 FEFT4
SR B ALY , AER T N8 A HBINORE ., RA LS, WFFEINT
EPRAAR AT RIS B ERNOTART S LS, AR TERSALI, A
10 fetAe 5 e, FETHEFER, BRAZKY 12 M, #LekRTAA. 8%
To. ZEFRCKEFARFHERSFLEL, HERAKEIE,

SA18H, AFMIAN ) AAKRTH IAHA PR 8] KT 2025 F F 48 H
AAREHITERAMGNE) , MNERT: JARTH I ARNSE] (AT
BAR “N58]”) T22553A17 BBFFEEBEELFE Tk, FBGELHFR
& 2025 FENG (BHHARETCAAGLETAIERTANG) AARERTEFRERE
Mg, £ ERAART 25100, ARARAMEZ BAAER, AXMPI2/MA,

JHRAAETH IR ARNS, 2 LHHRAFRMAEPME X, N3T
2011 FAERZT LT, LHE, FAALE “NAEHIE” GEAKRREERERLIT, TR
TR RELRN AR LA R, ERAEETLHRT A LSARKRE XK. S35 LF
YRAREP R £ R BEP AT FP G BL B iR & VASME A AZohhL, HAL & am g At 4lid Fan, (R
V EERARIANC D)

4.3. v HJ %

3 20 B, WESHAA (FE AR A 8 6 T4 I R AT T 4
BN AT ARA P BIEAKRERERAR SEAMMLOAE) , MEET: REN
Rk RHERER. P ESHECA ARG OATF A “Na” ) ks P E
EABBERERS (ETFRETEHR AR A A 3 6 R 2 3 5 K7 T 44
N EREEARIIL) | 28 FF LIRS ik oAl £ A AR B, A
SMLA KA KA AR KA MIR, A IR A AR 6 A 3 %K AT T4
PN ARG A FE, AR SHE L S

b B A ) R AT RN B B T AL, o o BB T kR AT RN B4
WA, BAb B KITZ sk MATFRA 8], P BT G S A R 8] A A R SN
O EY PE S SN EXYE 257 N F NG RS Y LT
R IR BEHFE, ARAEHA S LT BT KA A RIRIR 5k
CRiR: A3 A%)

4. 4. B EHAHR

3 A 17 B, BEXSAHEAA (RN B SAHR Y A RN 8) 1L R4 X0 18] & %
CRFBEAERNEY , NERT: o A5 T 202553 A 14 BB A BESEL,
KA, RAVEE, BEBRAERN (XTRELROERH) , RE 2025 F 3 A
14 8, &AL ZHBRHERDEERN 1,270,000 5, &35 A E A 0. 38%;
ME2025F3 148, REIRE, REIEE, BEREZTRBRMIEA 1,244,752
BE, B S ERLAREG A A 0. 37%. AKBAFIT RN X ) €&, AR X%

e
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TN BS A HA A TR 8] 2T 2001 -, R —KRETHE A T T#HEHAKX
CPU L ASF A A = AL 2 89 % Kot 8o S8 TR G204 8 2 T4269 B A &
&, AERERE KATHERARE PR P IR, BAZFIRSA B 287 BAL
WER, TR ATREERE, AFET T kisdl, A% FR%aE =KX
BB. (RiR: n8lnd)

4.5 FREE

3 A 22 Bk KA (BAL B AT A PR 8] & TIE4H 2021 SF A% ZHAUH Y
HXIH SR EZIRAGNEY , ANEBT: 202553 A 21 B, N BHELBEEL
TRk AFEBUEELS T RAN, FOGEILT (X T4 2021 S ZH
MO R B R Z RS EY) |, R EIEHFG I T H AT REBE # s AT AR
60, 000 4 A% Z HAAL o

B KB AR Y A RN B) (IR 2K 1002583, SZ) A B3/ % T v B IE 9 69 A AL K,
FETNE), 1993 FlRz, RAFAANFRBERAMETERER, B THAAE%E
A RE, R, B, TRALFHLEF, AW IES X2, REDS R, 2%
A, PEBBENBERERMETE, AR T RS, 224, (RE: NINE)

4. 6. KA

3 A 17 B, KBHAKRA (KBEFHEALA A RS X T8 R A 4%
EREGNEY , ANEBT: N T22553A17T BB FFEREELE RGN
B, FREBET (FTRAEXD BRI ERGE) , BEFDBERHIE LIRS
66. 80 T/RLIA % H 128.50 /%, AE G = MRy M4 LR A 2025 F 3 A 18 H A
& TR ERIFES, KAD WD T EOERABERT.

i K B R B AR A A PR B 45 80T 1995 4 6 A,2017 5 11 A X HEA R
Bl LMok Ty £, RETTAE BEHBH KGR, £ 7B ENGHARKL L,
NE) BRI ABREEH SR E R KRB, L+ ILFREFH LA~
il i A LI, N 8] BB R R FART R Re RS AR5,
(KRR NaNE)

4.7. Z N A&

3 A 20 B, AMHFAKA it 2 AL B A R &)L RBHEEA T X
NEY , AERT: AR A RABRFHRREZARIARSIZEHEZAAA,
HRIAKRER S T AREFT EMN S H XNBFFA 69 &8 B A AT 0. 437%
By, At IARIE 1,600,600 BE. b HAE AN ) AR B ERE. KANREHIIIT A
BCAT 5 5 AR &R 80, AR 3. RRACL 0] K5 48 &2 34T 4

T ENTAERARD A RN Z—REFR, FlEFIRS ARG LZEHE LD
B, 224 FEARBAERS S GHBEERIS M. CRR: 23nE)

M
S
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IR AR

Y A P BIE AR LA IR T 0 IE AR L T B ok TAE AR L 695 L EAERE 1, ARIERE PR
AEHIE R A S RE, PTEHLTHEEGIRLEM, BTH5BAMFFELEL, HKREW,
INIE, BRINTARTH 709 E . vk, 45 B A,

LB
R BE
A“ﬁ?&*ﬂ?/ﬁ Y WA

SEON TR TR AR e 2 18] B AR AT 3R T BG4S Sk B AR L 15%
VIRE R A B G 6/ 3 AT IF R A sk A 18] BTN A8 2 3R T LR 45 A 5%—15% 18]
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