TR (T RS .
T © B hii 5

TR BT K (4EFR)
20245055058

A 1% 282023A&202401 R B 4

RERERREE

UESS S :
g HFNGEPRHS: S0210524040004

BEWRIERERINEE A



: > R %

BEHYNT, 2023F0EEERMOE, 24QI2(TiaEmIF, HE: 23FNHEERE, HNERFIIMERE, 23FREIGK, 24QIHaATELL. Hilk: 23FLTEREME, MEUHRES
. EEHBINEERRE, 23Q4BESH, 23FRAEIRE. MitE: 23FRMESNE, BRIRETE, 23Q4LREESES. BYaEm: NEEES+IMEINE, 23FChEiR
i, 24QUEEHTHEES.

MEERE, HSEHEEREF, HESECZEES, TEHENEZREENEEE. FH: SRTHEXS, SEEESHABERRESIER,; TN AUNGRE. DUIRRESE
INREEESRE IR RR RS, A/ NFBIRIEIUBAERIAE. $5iR: MEHNEE, BREMBIELL,; EaFSIE. MmitE: ERTIEESINR, 23FREEGHNE, 24
FTIRSEERE, FREMTREERNNERE. BYeR: AEREMEREAER, E-SRasmE.

YMESTE, FEB: WNERFIIFERBHEOZFENE, BESHESRIMENE, 80 —w—i8" SNHRINLEE, 4FREHOFEEET SR, $iik: SEINRREEFN
. 3FEHIRHORE, MEIENEEFEENRRE, 24Q1EEXESE, TUNTRRVEERSR, 4FEHREOEERENE, WitE: B HEETEHNSESES, Bafe
HOMMEEMNER, BRSEANEE, BYaen: SXEFYNE, 23FHOZNEIRES, EINEHEESIT, BYRMM4AFEERSEETILK,

Bflin: WiEE23EEFEREENEEY, BESSNIET, BEEEEEREH, #F=iadmiy. ERME. S5, S0THER. CREEKRRNT, iES23FEEH =R
REXEEY, BREK, 23FTRESRRIIDSERRALARIRERT, MtEEREHREMERERTISERNEHEEERERN, 24Q1EEISIERS R EMENEERNHET, £
IRRAERRI R ET. SEEE, 23FRBIRISFISIRTMEIT, SRBEISEFEEIEE, SIRAIELMEEEE. BE24AF, RMENEREEII RERREFSRGRENE,

BERERLEERBRIRARESHE], EARGELIRGTET, BAESIREI e ERRRGEKE, 24FakiEESF =REEEEfahRiTEs,

GZERE: UHEHREERE. BFNIEEER, FRRREEEIE,; MR TTKRERYHIE, REBROBHRME, REERRI=T,

BRI

RH: 1) 2EEREETIESET, MITERERMEETEEERLKES, SARGHBSSEINNEES, BKICEIMERESHBNARERLERER. EMNER.

BERR. TCLBF, LURRIRANDHESRETESHAN/NRECRIBEE. MMEBEE AREHShEAR. RN, AHHEEEERELIFEESIMKENE. SB/\REH
ERLBEKIESA R SEHEIVHERNS; 2) PERMTAMESIROAEEEOTIEARISEAT, SMESEatiIIGTSEREANRENE, SR TRLR.

BiXHR, 3) XEAOEHER. SANSHE. EEHNEAREN60EEE, B TENTERARETIHAR. NIERNS, 4) BERRZS7EMOIETRE, BEEEDRE
EHENS, BCETEERG. RERi.

Hik: ER. MERRAIREE ORI, SINEIREEESIREFSN TTRESENE, SIF-eFBREF, WA, FiEEEEENE, BNRINEHEELIEEHEa,

BN + IS EEEY, SFoamtNe. RIHERSEIEST NERE, SitaBlEss +HERRIVC TR, EUREUTBEEL: 1) S OERER
SENES, BRIEMOITRIRE + iZPERIKZE FTINRAR BiFEEs, SIIF-acF BREAHEIIESNAT, ESCSTHMNERR, £FIER. BERER. 2) 55124
FEESEHRR-IITREATESETEERRIVKEE, ENCKTRENESEER. ITHEASIGKSRN361E., 3) BiFHigRBLURMAENDRITRE, ENCKTIRREE. il
BB, FRSIRIM.

Y BYERESESEN. BE2. BFEARERS, BiMIRENYRY, BN TBEEREKITE, £SEREEERTHREES, EFWRSEIRYRE, XL/ IFEEEAR
EFHEAERNESEK. SSREEERETS, BCSTRNEETREEES|M. ML+ EEMETHEY. 58+ 37NN RERIKNRERY. HOWVESIRE + R
WEENREEZLBINREIRD. IMESEEES. BAEERE, BETRESESISEAmIREEERN.

MBEIRT: RITRMNEAIE LK, JISestHOXRH—E LA, WEhRSEiess Lk, SEEETRL.



BN : 23FZMRRTIMA U, 2401EH @
BFin: BFIREENEREY, HEEAREA
RERE: TERE, NERRES

AR IR




UGG 23fFnliEiHESFIRREM A, 24Q1EERYF

BHUNT, 2023F0iGHERMAE. SRIREKE: RE. HRERESTD, REERFME. BERE BYRGESES FESRREK. 24Q1EEHE

16000 -
14000 -
12000 -
10000 -
8000 -
6000 -
4000 -
2000 -

5T, UEiEERRESERIFES.

ZRA: 23fFPOEHEIER, AMEEIRENIMETRE, 23FIRMBIRIK, 24QIBEBEEE, 23FILMEWSUIN14305(Z5T, BEE+6.37%, HBEL22FIGERPERR. DFER

&, 23Q1-Q4REtEE1+3.11%/+7.30%/+7.33%/+8.06%, ZFHESEEEE.

2AQI FREMRIRSEMEMDIN3IS67{ZTT, [EEL+7.86%, FELARMEIBIREE.

BiR: 23FXTHEROE, REMBES, REH+BINEERE, 23QUBESTH, 23FREFRMIBM. 2023FLMEWLKANA76{ZTT, BEL+7.01%,

23Q1-Q4AELLSEI+4.25%/+5.41%/-0.47%/+20.77%, {EEET23Q4BESF, 24Q15RMRERSCINE SN 1349{Z7T, [EILL+6.03%, IELHEERE,

WICE: 23FERESHMB, EWRETE, 23QAUFZFEHES. 23FLWE W RUAN481ZTT, BEL-2.94%, 23Q1-Q4EIELS 5 +1.18%/-1.88%/-
9.07%/+0.07%, 23F T\ FHSINR, SMEESEL, 23Q2-Q3IRWEWTE, 23QALLKRELES, 24QT R ERREFLL+7.38%.
BYEM: NESRS+IMEWE, 23FETIMRRGK, 24QU1EEHTBRES. 23FLMEWRMAN102Z7T, BEHL+14.06%, HEEXRE, 23Q1-Q4EHEL
251-3.32%/+12.90%/+15.11%/+29.39%, 23Q2LIkEMRRIRRENES, 24Q1EBMEERIREWELL+31.43%, (RESTIESRRIG,

BE: SRREEEIRFELL (8f6i: {Z7T)

- 120%
- 100%
- 80%
- 60%
- 40%

'\/ L 20%
= 5 0%

+ -20%

2015 2016 2017 2018 2019 2020 2021 2022 2023

m— 7 2 GEARIE  w— L — R
AR 88yoy SR Hyoy W Eyoy — BYEmMyoy

BREEIR: IFinD, ZEEiEsHsT

BE: SRREEEWRAELL (8f: Z27T)

— ZKFFEgRyoy

g3hRyoy

r 200%

r 150%

- 100%

- 50%

- 0%

-50%



RiH: REMOEE, BYRmEsEaBIEK, RitEEEEIE

23FERBAHEELE, BYRMEEERBIRK, HiL
FISEEBEE. DiRRkE, 23FREBRERL
+732%, MBRERNHE-135%, BYERAHE
+28.80%, EBRITEMHE-9.17%.

FH: TnTERRS, SREESHMEBERR
SREK, HMNSAUNRE. DIRIREZR/NR
B REHAIMAIRBRSIEK, KIFERRENR
MABFAE, BREMEARESEMZI, Sa1Jl
FIBKEITEXR,

BWRE: 23FEARRETIRSME, WEER
WEEIRIRBRTIE, 23FRHEKARLL-1%,
BYRE: HEARNFKRSTHUEREEEINE
HErRmREABRNIEFRIER, ALRERR
FR, EFFgEBInE,

B: RBIRREAWSIIARFELEE (127T)

B: SRIRPIEIINEE

— FREBAHYOyY R E R Hyoy
— B TEREyoy — BYaRAiEyoy
100% 400%
80%
300%
60%
40% 200%
20%
_100%
0%
-20% 0%

2017 2018 2019 2020 2021 2022 2023

B: REASRRAERARER

— AT FERRsEyoy — FERE  —EEEE
10000 0% ——KEE =~ —— S =
60%

30%

I 20%
5000

10%

. 0%

2017 2018 2019 2020 2021 2022 2023
ZHFR. iFinD, TEEIFEEGFSAT

10% %

10%-40%

2017 2018 2019 2020 2021 2022 2023

=L::!

E SN SE
EZaL st
BERE
HERER
FFEEEE
TRER
FUBRRRAD
HERS
/)\REFERE
leT) )
SRS
AR
=N
BfELe
HAMS
TKRIEERE
PG
EiREEE
BiESN
KEA
ZERE
HRrEEEE
TRORRHE
SEIERHR
FEBIRR
FRIRTEIRIR
BILER
EX &7
IR

BURRIRER "

e )
IR
T

B TRiRR

EERHX
t&hiE

© EHilL %

Bl: RBRRESIRRIPEIINGE

2019 2020 2021 2022 2023
2% -4% 16% 2% 10%
7% 1% 25% 1% 10%
1% -16% 1% 0% 8%
3% 30% 32% 1% 17%
1% 1% 4% 4% 7%|

15% 6% 2% 5% -4%
12% -13% 1% 5% 1%
12% 17% 1% -3% 17%]
47% 60% 9% 21% 3%
31% 33% 2% 17% 10%

-29% 10209% 17% -10% 1%

6% 2% 38% 9% 5%
19% 27% 7% 27% 41%
39% 21% 2% -23% 47%

-10% 29% 15% -26% 15%

2% 23% 30% 7% 8%

-6% 5% 12% 16% 9%

2% -4% 26% 2% 5%

4% 5% 25% 1% 9%
20% 5% 22% -15% -9%
39% 22% 44% 2% -6%

9% 1% 72% 4% -4%

6% 4% 12% 1% 1%
31% 28% 36% 5% -23%
43% 4% 25% -9% -12%

3% 2% 16% 0% 7%
22% 22% 17% 35% 1%
44% 7% 6% 51% -16%
43% 67% 20% 18% 0%
16% 24% 19% 35% 1%

362%" 44%" 48%" 28%" 42%

123% 108% 41% 6% 31%

62% 36% 71% 33% 28%
40% 38% 29% 52%
83%" 55%" 14%" 6% 52%
61% 55% 18% 1% 61%
55% -14% 54% 7%




Rl HSHERtEE, EEEEOTFSEES © i

B 23FLIRHTHREBERNREL. 2023FBIMITLINA7.275127T, RK+7.2%, 24Q1BAATRER12.05127T, REE+4.7%. SRIEERE
B, 2023F3-5AREERK, FEZHTREAGN, BEHNGIEXE., SiRRFEE, Q1-QIREBEERMAFRX, QAFFRES, 2352
FRERLL-2.84%, HIREIFTRMIZIEE, 23FREE+10.79%, HFM3-M4, M11-M12RI=ER.

B HESEVEEARELES. 3FYUREREEEOISEIERHII TR, ARMLLKBEREZ SRR, BHFnHNESREE.

E: HaNSRSESHLPERFLLE B: REBXUSLAERFLRE
— it (5127T) RItE — RIS TER (127D Akt
10 40% 500 l 60%
20% 000 | 1 | 1 30%
5 _ I I I 500 II' ozl Nupgial nectgnpgls 0%
I"""""Ii"""i.i"""l"""0/ 0 II||II|Il|lnl|l|!!!llllllll|ll %,
0 ol . 0% y3ggzegzeserYyIesery
322 2 3252 c T 282 ¢ 2 S S a~z22J3 3Rl R/ Zsxaxzzs
= = = = 2 2 N NN NN N =2 T ®m @m = =2 =2 % = NN N @ N A
E 9\ 9\ 9\ N N I3\ I3\ I3\ I3\ m E 9V 9V o m m V] 13" o
(qV] (aV]
H: RIS SN AR Rt Al: 23FLIRRRERURSRIER
. W _ —_— HEEE DB HBESEVEHHEERRE — EEEEOIEEHNL
— AR ER (127T) Rtk 150 EEIETIE IREEIRLIRELERE SRR
3000 100% o
2000 i | I . 50% —
1000 -l — =B 5 *'I 0%
CInnInndin s nnnlri 2, o
Y:ggeYzereYigeeys
- =& £ £ 2 2 § NN NN N =2 — mm+m o ®m o =z = %
S & & N = = &N & N N N S & &N 9« I 0
S N Nm CHIEN S o o o NN NN NN N NNNNNN
- - L R T I
2 RI32RI32LI32LI32LR13z3°
BHREIE: IFinD, TGS HEST BRI IFinD, HGIESEET



AtH: M= RIMBIABFRE,

m 23Ei§IE§@H§ [BEERNAEIRE, 23FREFEEHALE
R, BTEHRATBREHEEERDBIEE-20.90%. +17.20%%1-
8.20%, HPRTimIIEH TS TRIEEHA" R "BER, B
S8 TimAZ A LRI R IR HRIRATFT T T 5 SR,

m SRR RENER. HAN2024F LIk, BFEEMELE
RIS HERIRXREER, B MRS, REFEREFERIIK
B IR TR R BRI R R ERRE. BERXBCREH
. [EERt TR BIRIAPR =,

ERBERANIER

© L%

E: S T4IRPRE

1£E B B AT L@ ARE] b

1% B B A T @ARF b

122 T 56 5 4K & mARE kb
40%
20%

" /\t
0%

2017 2018 2019 2020 2022 2024M1-3

-20%
-40%

-60%

B: BEFAIERYSBE (ZEHX) RREEE B: BESTERNAE (ZFEHK) RELLE B: maEHEERIRE (2F5X)
RFILbigiE
Ci]nA=pES
— G — ] S AR o — ] {i %A Rt
3.0 80% 4 80% )5
2.5 60% 4 60%
40% 3 % 2.0
2.0 | I' | 00/ ; | l | ‘2‘20/ |
15 || lI l 20 2 P 1T || | | "
0% 2 10 |l ll | I
o l| m S T T A T il
1 -40% .
0.5 || “"" |||||||||" || a0 |I||I||||| M I||I|I|I| || D | ""l ||||||||||| ||||||||| |
00 e @ e b oD oo N o@ e o “60% $EEITIETTLILTLEIS N8P NYR - N8B N8B
OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO | | | | ] ] ] | | | | | | | | | [}
IIIIIIIIIIIIIII\\ NNNNNNNNNNNNNNNNN O O O O ™~ ~ — — N N N N O MmO M »m <

OOOOOOOOOOOOOOOO

NNNNNNNNNNNNNNNNN
OOOOOOOOOOOOOOOOO
NNNNNNNNNNNNNNNNN

BREEIR: IFinD, ZHEIEEGIRAT

OOOOOOOOOOOOOOOOO
NNNNNNNNNNNNNNNNN

NNNNNNNNNNNNNNNNN



HO: 23FaNGHEFHRNEORMS M, N ERNKRBLONE

HEFRRH2IERBLHOPRNE. WERERHTRE
HNEFMER, 23FREBRRIMEBLLIEIE (+8%) ; K

EEFHRRAE, HEHORE (+9%) , NEEEO=R? )
(+15%) , PIFERSETE (+1%) , EEBEHORE |

Bl: StRRBIMNISIIARLLIGE

(+5%) 80% -

AREHORNTE, BEYTRLEHEENE (|

7%) | BRICEEESHMENE, FHOHOIERS . |

iﬁlﬁ

. 0%

BURRABENS L. 23ERITERINERN+1%, oy, |

SO NE, Tk, HETE.

A TESMERE, MESTSHET, TREREE,

EiEAEE, SHENTEMTE, 23EEKRML-

12.9%,

E: SRRSO IS

6,000.00 - - 2000%  60%
5,000.00 1 - 15.00%  40%
4,000.00 A | 10.00% 20%
3,000.00 - | oo 0%
2,000.00 - 20%
1,000.00 - - 0.00% 0%

0.00 - r -5.00%

2018 2019 2020 2021 2022 2023
m— SREEAMEIN (127T) yoy

BREEIR: IFinD, ZHEIEEGIRAT

e b .
2018 2019 2020 2021 2022 “»e23
— REBSMEyoy PR ZESMEyoy

— BRI MEyoy = BEN T HB5MHyoy

BE: HREFRRIMEIIAIEE

;\

2018 2019 2020 2021 2022 2023
S[22) [EFFEHERE — 4EiEFEaS
KIEFEB Hireags —— Lif

=]::!
ESiNESEl
[=Pale=k
BRER
BERE
BRThEgE
BEILH
[EIrErasE
AR
FUBRRRAS
HERD
/)\REFERE
SRR
RHXER
AR
=N
RERR
AR
kRIS
RS
EBER
TRARHR
FERER
FReatRIR
AT
HITEET
HEX 1A
FIRER
BYRE
[EE )
IR
TeERH
B TR
EERR
=PAl]

El: SRREZIRRIIMEIINIGIE

2019
10%
6%
-1%
22%
7%
11%
27%
7%
8%
82%
1%
40%
2%
-14%

20%
13%
347%
48%
12%
-3%
-46%
43%
9%
9%
-3%
19%
3%

i’ 14%

8%
18%
-5%

i’ 13%

10%
19%

2020
7%
4%

-4%
9%
27%
26%
11%
24%
12%
80%
41%
143%
37%
35%

221%

4%
-1%
83%
-61%
12%
38%
330%
-53%
10%
14%
-1%
23%
44%
24%
32%
20%
50%
24%
30%
16%

2021
15%
14%
13%
13%
58%
21%

-16%
24%
28%
53%
14%
10%
32%
40%
80%
59%
32%
73%

6%
1%
19%

145%
93%
15%
90%
4%

118%
65%

13%"

-7%
28%
27%

25%"

29%
16%

© EHiL%

T 18 UE

TILAFD SSCURITIES D0, 1D

2022 2023
5% 9%
4% 6%
3% 7%

10% 8%
7% 12%
-32% 2%
2% 48%

-20% 15%

-29% 19%
7% 69%

-16% 1%

-22% 106%

2% 5%
10% 26%
4% 21%
-38% 7%
-19% 9%
35% 25%

-42% -28%

-23% 1%

-12% 20%

82% 16%
134% -17%
1% 8%
43% 7%
6% 2%
57% 9%
28% 2%
17%" 1%
37% 27%
7% 19%
9% 9%
10%"  -13%

13%
4%

-13%
-12%

8

™



HO: 24ESREOEEEENE, R, BUILKSHTS © ThiLZ

B FNEREN23EFHEEOFENE, 23M3RBEOEHIBAHM, HEELEREEE, 23$§R%H:.‘EI$§WSS784Z,¥TE, Etb+3.8%, 24QIZREBEAELERELL+9%, FE
SHSIEK, BEEHBERMOE, SN "—H—K FXHIIREEE, 4FRBHOEEESRMEEIK. SBMRISEFEFN, 23F5REORE, By
RER/RAREOSTMEL-8%/-7%, HElBINEEFEENERE, 24Q1952H:%/EEZ€':HD§§EHI:E+O1%/ -3.8%, CENEESE, TIHTRARERE, 24F5KREA
BERLHE, BURRIRR, EXEEFN, 23EHOSMAIRES, 23MIELLEIE (+29.35%) , WWEFBREEK, 23FBYMRRHOSHELL-1.5%, b
BE+EEEOK T, YRR 24$ﬁ£V>( BB,

[Z] - E ] =] Too e -_— e
=R %&Eﬂﬂjﬂﬁﬁﬂtm‘&ﬁ B: BEXAERFELASHERFELEE Ex0E)
— ZREE (1 &lyoy EHIEmEOEyoy R &y oy BRAER A H O &Ryoy RSO (122557T) B4
100. 00% 300 150%
100%
50. 00% 200 . P ' I I u/n
QL \ . 50%
=l
NI O N U R\ ey P P ® OO RN l | II o
DN A D N N S D AN D D D N o N N 0 50%
—50.00‘/L AT AT QTP AT A A AT A AT v 2001 2002 2003 2004 21Q1 2102 2103 2104 2201 2202 2203 2204 23Q1 2302 2303 2304 24Q1
E: RESMABLOSTRAEL H: REGRBEOSERAL (27, %) B: RERSHKREOSTRAEL (27, %)
. Y EREOSH (123557T) yoy SRR O BE yoy RO BE yoy
1.40 60% 200 30% 250 40%
1.20 . 20% 200 30%
1.00 ‘I I Illll 40% 150 10“/2 «|' 20%
0.80 ' 20% 0 . o 150 l I : I 10%
0. 60 l I 0% l | 0w %0 v l I I l ‘ | %Do%
L MIHETHTI - | 1) oo NI rer e =
0 00 N I aow O e -30% 0 -30%
' N R R S N N A WP - W NN A Q\ & g /“q NS “ﬁ /‘;\ S /\\ \’\\ '»’& w’b@ '»’BQ) '»’\\ “f& %’60 fs’éb n{\\ \x’&
A A, G G S Q. Gt v
0 %,Q [{\/,Q r\‘},Q rﬁ/Q@’ r\/,Q (\‘)//\ r{:)/Q ,{P,Q ({:3,% r{:)/Q ({b/Q ,\'/b/\ b{Q o b{Q 6\’ 6\/ Qr\/ Qr\/ er/ Q(\’ r@w r&w ,\/6\’ !\,6\/ ,\9"’ r\gr\/ (\9’\’ ,\9(1’ q,Q(L WQ'L (&’L (@”L WQW '\9’\/ '\9{\/ ’19% r\/g'l/ r\/Q'l/ \%

BRI wind, TGRS



hbk: ohFAMHASE, SBIERUBIESE © Bk

BE: ARRIEIRHESRQTUINRISE

éﬂugﬁﬂr‘-'{:&uaﬂﬂgg 1Egmﬁ*ﬁt*2mjﬁﬁﬂs 524Q1% 1}3L§&ﬂc* 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

gk, STIIEERHEEEEMER, SNERESEEDTIERERSEHYE

ERhRRSH_ASIRARES

K Bival: 6.28 543 5.75 6.49 6.66 7.07 6.93 8.50 7.49
° #hRRS 597 5.04 6.18 6.81 6.10 6.37 5.98 8.03 537
2023EMELTRREE, SACMFANIAGE, HREDQ DQUER  pED 500 om0 e um g an om e ae
BN TERRE. {E_nmﬂli’fm%ig'ﬁnnﬁﬁmﬂki%)&ﬁﬁ TBLCRERIMEZME  =mEafis 576 471 644 573 604 688 493 385 509
e — tbEsEs 810 5.03 9.12 660 1079 605 1112  7.40 12.68
tj&ﬁ&iﬁginnu* E;Eﬁ:@%&é”;m%]%% 1 HDHEQEUZ:H*iJ;E,\J}_‘jJI jﬁg;—_’, 11.57 8.38 1042 12.75 12.90 11.80 11.97 15.86 13.53
SHQIMNIHIEBRIALLESS, iggmﬁ?ﬁ? 1733 2027 2378 2074 1528 1622 2569  18.06
4Q1L kR ZIE. REZESEANRE, SEAEIFENSIRIIZMIE24  #3RG 3309 2332 3302 4389 3002 2558 3338  47.62 3139
WSEZR 5212 43.04 4159 4887 5682  55.17  43.70 59.58 61.77
FREEMREBEK, fINBEEFLLE/REL/E 7@ I N EDBIEE  nmE 766 521 664 669 772 628 737 917 940
17.6%/4.8%/8.7%/21.7%1%{6; ‘:F'_l%_!lffﬁﬁi_th:' jJ,L,\ iﬂ{iiﬂ(iﬁ"k jC}~)\17F ?zﬁgég; §£1§.04 1.83 2.27 335 2.07 1.86 1.29 2.45 1.80
anl
RIRIPRR SN EIE5%, y,c.gg 514 440 442 637 462 537 463 6.94 4.09
NN N N A . BE4FE 1286 1096 1336 1596 1240 1217 1298 1560  10.88
MHEERE, BFABPERREUREEEAE, [IEREEMB~MUL  x=x4 806 836 85 1166 818 978 957 1457 915
. =X 6.71 6.65 647 1097  6.20 6.52 6.53 11.05 6.52
BRI, S R IR SR 6% EBRABRELE (ERIREE/ 25
B BIEFFE198/-164K) ; 2) KFESIIEEHRI20% @I BRI 1ENE ggﬂgﬁ-‘“ﬁi@fﬁ % oan  so%  dow oll% e W s
RBERE, 3) HE. REL. KOBNRESHELS. MRS 9.1% -27.6%  -7.8% -32‘1% 3% zll% -3.3% 15% 120%
. . Ry 74%  21.6% -11.7% -262% -105% 185%  -1.6% 2% -19.1%
B: ABRGMIRIHAREERFFIERER waER  07%  -13.9%  05% -208% d1%  2@p%  1@5% 2% -1.2%
LERE -29.9% (-344% -40% -340% 48% 4 -234% -327% -15.7%
82020 @2021 W2022 W2023 g W% 143% W% -122% 3@l 2@B% W% 101%  1flle%
1,000 R=ED 183% 145% 45% -138% 105% 4@ 188% W%  48%
ERhERREE_AARARSE ‘ ‘ ,
500 AFL 7% -261% -154% -323% -158% -119% 200% §0%  12.9%
ZOMRG  0.0% -27.3%  58% -187% 93% 47%  11%  §5% 6%
0 = BEZR  B5I1% 2% 3.4% 19.0% 40%  2BP% 1% 9% 7%
ﬁ TE 5.6% -109% -144% -238%  0.8% 6% 10.0% 3% 7%
(500) = HERH  -105% 2.8% 32%  16% 3% | -431% -267% -12.9%
£2 RIIRSH_RY ‘ ‘ ‘ ‘ ‘
(1,000) = e 2% -143%  -140%  -3017%  -101% 2 4% % -11.6%
BEEE  -25%  92%  -93%  94% -36% 1% -28%  -22%  -123%
(1,500) F Kexy 1B%  72%  22%  132%  14%  1M% 1% 23l 11B%
=LA 6B%  -23%  -5.0% 78% -1.6% -19%  09% 07% sb%

BRI IFInD, LEILE, SIS
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4R EahRISEITE, 24Q1FKEISE © Ehilks

c BHREF, Q023FLRBEARB/FTT/HLER/BOIEKRAD R B: BRI E SR\ RISE
+16.2%/+7%/+10.9%/+21%., 1) REBE: TREE/FILA/Ef SRR S 5IEE 1H20 2H20 1H21 2H21 1H22 2H22 1H23 2H23
9.3%/16.6%/57.7%, RIEMIHESELS MAFREIEEK, FILAERF+& TN ERET .
. N iR
USRI, RICMIBERSRIER. 2) F5: AMRIERRRIEK, KRS8 ;; 61.81 82.76 10197 12376 12409 13395 14019  135.80

B, WABER, SHER/MARANRLERTTF, MEEMSEHHEATIRRER  zpus s 20843 2812 26516 25065 27686 20645 32711
B30%MEEK., 3) BEEBERE/NEE/EWLEst NS I EIE  #5E8F 36.79 4493 4135 58.78 56.84 7247 65.22 7823

7.4%/44.4%/99%, 4) 361EELE. BHEORIERL35.7%. 38%, EM=R 3618 26.86 24.41 31.07 28.26 36.54 3307 4312 41.12
° ' T hEzm 8.99 942 8.99 1243 8.52 10.64 7.76 9.03

o FUKEIM: 2023FERBAETE PR REE/FILA/E R TR S B ESRAE/EN EeE
s 169.58 167.33 157.70 202.40 155.73 163.03 132.18 138.55

fi25/60-65%B1K; FTRFRKIERI2%, RTBNEK, HLERBEFRK SHER 11740 13871 13074 10276 9865 8773 10960  91.04
20%+18, EEKRTIWAN, TERGEENBEEFHIKRNRLT,; 361EEE qe

TERER T SWNARIMEE. T 436 77154 4661 8855 5390 10824 6180 10594
AT 20.03 33.22 30.78 32.77 28.96 27.67 33.41 35.71

. 2023 FIEsIRIFB R EFRE FTHNEEEEKENSERIR, TEHQAFINRLLER HEM 56.74 4322 51.62 77.07 85.09 11422 12906 13333

BINR, WEERKREFLLCTRE, EHEEIRERKT. =
E: EEiRHETERkRR 2 1% kv NN EEE 2o BB0% 4%
RHEE  |-1.0% I e 4% B2 B%
Ler . e ser 124 S TSR YR B Bsr  ow
RIATAE  chEAEK  SRMISK  SEAUEK  10-20%ERIEK  chEEK g BTN EXTA 3i7 8% Wor Bor  EBx
RBERE  FILA UK 10-20%EERIBK 10-20%EEHEK  25-30%8K  BERAEgK  +EwR - - | 0.0% % F144% -89% | H152%
Eithfah# 75-80%15+< 70-75%184< 45-50%E 55-60%18 25-30%Huk  EEBE ‘ ‘
e PREOE 10-20%{EER  PEAER  2030%MENMEK (REAEmEK 0 - cms on  2ofll 2% 194%  ISI% 150%

— E———— E———— — N — — — EHEFR -12.2% 0.4% 11.4% -25.9% -24.5% -14.6% 11.1% 3.8%
BEER  ERE | RBR0% | BUAEEK | EUAEEK | BI30%EK | BEAEEK .f.m.h ‘ 4 ' i ‘ L 4

IR SR EREK 00%EK  BI0%EK  BREEK e o v 4% A e % A 2
361J§ %" 20-25%1%& 20-25%1‘%& 25-30%1‘%‘& 2'940%1%1& &20'25%@{( ﬁ%ﬂjﬁj 4./D 1.2% 5 o _?]_4% -$.9% _1?5.5% 184% 2.|%
FE #135%1EH< £330%18K £130%18< BIT30%ILKE  420-25%HK  FHEW SRR B R A A L

BRI IFInD, LN, St (BEEIRA3/13. EEH2/28) 11



oiR: TRIERERE, HiENEs © ity

> HMERUEFRZEERERR, ESRELES, HNHALRH BE: ARGARIEERLBMINRIGE

&I iRzRin NN B i, 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4  2024Q1
BTFHRBIEN TR NEFT R FHF A=l st PR RE S5 I RED
= 7| R e ) s EEMA 474 5.69 5.75 5.90 473 6.34 7.04 6.99 537
T’[—F%i ij_jjjﬁw)&llﬂz)\ﬁﬁ E’E'E ' ijMBQiFté'\’ SRR EEERES 1975 1989 1763 1262 1486  17.34 1872 18.22 18.34
(TEBINzsREER SE) e HIIEENE. tegpity 4147 4389 4766 1158 4533 3220  33.00 26.11 39.24
SRR 8.93 1226 1005 825 9.78 1343 11.90 9.28 11.00
HA LR 1) FRBRIRP23Q3~24QTIINIRIRIEFNAIEISK, & FRERRR 2322 2048 3162 2038 2372  23.02 26.60 23.32 31.27
. s o) ol s 9.45 11.03 9.61 9.99 9.70 1226 13.19 15.78 147
BNTERIEH, THTERITE; 2) QUM aTIRMRES S IeST 2
TFEEENNEESL, 23Q4/24QTASEIEE58%/52%. teRtEE 4124 5774 5475 5195 3661 5551 50.97 58.05 47,65
f R 5.32 7.22 5.63 5.36 497 6.11 5.51 6.23 5.49
RTHENE: 1) LRIEFT23QUNIRIEIE, TIM12%EK, B BHA 1580 1750 1876 1732 1378 1462 1503 1618 1383
_ " . N mEEEH 1373 1472 1505 1616 1309 1240 1049 10.52 10.04
AQURKIALL SRR, RO EFRBATIRE. T mhE R 7.23 11.05 9.90 8.10 6.97 1132 1076 10.02 8.01
Reebok, On. LululemonEZ9BE; 2) EEIRBS23Q2 FrERR% 6.12 7.07 8.41 5.81 7.40 8.17 7.26 8.22 9.10
- R _ . e 1.77 1.96 3.14 2.92 1.66 1.96 339 252 1.60
BPSCHUM IS IEAETE, FHRRRRIBR, R+ ZEUIRSH S
BNE; 3) EERER23Q4/24Q1RIFN IS, MBERTuEmk ﬁgﬁlﬁ_ﬁﬁﬁ%m ) , . | : I
. EELA %  -45%  -20% -111%  -02%  115%  2Be%  104%  185%
2 Y2 = 2R : | 1
8, TAERREAE. EERA 4% -28%  A8%  43.1%  24.8%  -12.8% 4.2% 4%  285%
HEF A 9% 68%  15%  -71.0% 43%  266% -308% 1 -13.4%
smiety  4B%  d42%  d3%  11s%  d4%  de% 3% k5% k5%
mRES  14%  -66%  2lo%  -169% 3.2% 184%  159%  1§4%  38B%
B 2% 03%  21.8% -16.0% 7% 2%  3iB% 3 2 53l

RS T | , ,

LR 1% @R 28% % 12%  -3.9% 6.9% 187% el 3

etz Sl 2.+l 7% 11% 6.6%  -15.4% -j.Z% 16l % 1@4%
5 J 1

99%  6.6% 0.3%

B%A % I 6%  128% -165% - : )
03% | -349% [-23.3%

mer @ 8% 1®% 30w A7%  A57% | -3
FERD 3l 1% 1% -178% -3.6% 4% % 2 18B%
sy @ 3 S 187% 2% 1%%  37% JEE 2B
HEER Jo%  1@7%  -33% 1A% 63%  -01% do% “13.6%  -3.6%

BHIE: IFinD, WL, SGHEIEEHFT -



hHbk: TiFANHAZEEE,

MEZLUERPEERRER, HERRBLES,

HhSER © EMuL%

RN LRSS iR R A6
= o B SRS SRS

ﬂla&:: o

e—— ke Adidas = e | ululemon
MWD BINREEFRIRE, EalRERNIRRID W, BREFETNike 24QTHAELL .

= e e e Puma e Deckers ARE

BFE.

NANZEEERIE

MARESFHMZWN/ FEFD BRI +13.2%/-14.8%, RIFSHE.,

Adidas[EEL+3.5%; BSAFET23Q4 Nike/Adidas/Lululemon/Puma/Deckers$y
BUEIEL+0.5%/-7.6%/+15.6%/-9.8%/+16%, AN EBER
4hDeckers) RMFFHAEHGmEE (Nike, Adidas,

35%
30%
25%
20%
15%
10%

A8 (FinizzLululemon,
Puma) . ERNEEFEEE, &
EHEEEFEIISI TIEESE, RIRAFIERNREHR. KRIKNGE

HMER: 2FE2BFERRLLTIE10.1%E249.7127T, B/ RR/ARKR/EtbD8]- 5%
13.6%/-1.4%/+30.2%/-41.6%5t6-2.9/+2/+1.3/-0.4pctET72.2%/22.7%/4.3%/0.8%, 0% P g —— : ~ . — \23(3& —l
SR, BOM/SEE) B4/ EHBIREL-19.1%/-20.4%/-6.4%/-7.6%/+0.7%, e P e e mmen e e S5y 240
-15% *
& } U S LY @ o ‘
B: BIRSRHEERARRARIEE N
1H20 2H20 1H21 2H21 1H22 2H22 1H23 2H23 Nike e e = Luldlomon
RLHE = = =« Puma e Deckers A<EE
ERMERR 102.34 127.97 113.69 124.76 135.93 141.89 115.62 134.08  100%
ERSUER 65.13 64.01 68.08 81.03 83.18 89.23 73.33 8182 goo | N
HLHR 28.46 29.62 22.14 2831 33.89 33.79 41.69 2725 | .
KIHE 40% |- i N ~
ERMEIRR -0.4% 13% 1% 2.5% s W% -149%  B5% 0% T M
SwER -171%  -293%  45% W b W% 118% B3% 0% — - - - S — - .
WY 8% ;7% 222% 44% 5 19% s -193% o0 | 2201 2202 2203 2204 23Q1 23Q>@%*‘Ql

BRI IFinD,

-40% L

INTILNE, HEHEIFEREST ((F: NikelgEFEH5/31, Adidas. PumaX12/31, Lululemon1/30, DeckersfdEFF3/31, (EEH8/31) 13



B 23EMIMMITIBIR, BFUBRIERETOSRE =~ T

B AiE: SEXSHME=EERRELRR, KitHEEFEMENET. RIEFIWELEEE, A ERSUNRREEFRAMNAHZT, =EH
BinIkERSERK, 23QIFMQRILLIER S BIEIT20%30%; SRR, KESIHRZAIRRIRFTEREIHAEL M, 23QF R
inFFIRREILLAEIE.

B OME: BINEFEEMER, FEEANEGFEEE, RIEFVELESE, 23QAREE/IREBEFEFER, FRHENEFRR, {ESNZT
IR RFRESEE N F EATEA ERIRIBIR,

Bl: ZikikrIMERFILLISE

— SEREE (FE) — SEIMEE (FA) — AEREE (FE) m—KFESMEE (F8) memXRINEE (58) e iERIMNEE (5R)
" —— 4YoY — HMHYoY . "
—— gE4YOY ——HMiYoY -
4000 —~ P3gHYo AMEYo 4o 1500 1 Pqeavov HhEYoY o
30%
3000 20% 1000 - 40%
2000 10% - 20%

0% 500 -
-10%
-20% 0 -

1000 - 0%

0 - -20%

— ) ™M < — o [s2) < — — oY) ™M < — ol m < — — (oY m < - N [s2) < —

g O g g g g g g g g oo o o o o g o o g O O g g g g g o

[aN] [aN] [aN] [aN] [aN] [aN] [aV] [aN} [aN} [aY} [aV] [aV] [aV] [aV} [aV] [aV} [aV] [aV} (oY} (oY} (o} Al (o} [aV} [aV} [aV} [aV}

(=] o o o o o o o o o o o o o o o o o o o o o o o o o o

(eV] (oV] (oV] (qV] (oV] [oV] (o] (oV} [oV} [V} [o\} [o\} [oV} [o\} [o\} [o\} [o\} (o} [oV} [V} [o\} (V) (o} N [oV} [oV} (o}
EREER. TS, GG sAT
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Hf: 23FAIMEIISCIIBIAEIR, BFLAIRREEER FRIFSEE

B SR adlbg s ARG, SiFQEiRalHgikisEE. BERUFERE, BERERLIBRFITMESE, Lig, Hit. #nT
. TR, WFRFHEEHEHSTES EMREMAN,; B, Sl intbFHastLARREETA, HPEaIHIIRA80ZTT. BATHIHRA30(ZTT
PASzisgREBLAIBRST. PN, BELUIBRFTBEREL AN, BEXEBEHRRREBAERL/VFLIMINEELE, MMIETHLE RHER SRS

1.

B: EA9TRERA80{ZTTTiS AR B: #BOiBeA30{ZTis AR
B 7, o) BE WL I\ £ /\ =
SFFFMMA BB - UM FERAiRSN Vi WA ) v 45 Mt 4 A PR A
ARIFLIN S € MAD A M T S MO0 A L B TR 3, G YEPR B mHRIn e HeshaonTHEN 2
M O MRS, BN 80 o K i e, 4
WML, M AR . UL A. TN, IS TN UNERAR (ERANRGEEVARAUGRYN
QRN SR PIB S R * R ey AFEY, RLOORRAY, AWEMN, B4 RESA 0

AN E, BASKLAAMUDREERD. SReTiku

TENNET RN IS IRN
BLHEVRDE. SES TSNS ETRERDWN,

LA Ll

WP By “URREE " S AL

/B R T
qnmnmuuéa\
SQ=mmA =+
BT EHIETINELRE, LGS oA BT IBREMIELRE, LGS o
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klﬁ_ﬁl: ﬂ%ﬁiﬂﬂmiiﬂi‘%@. £ Pk RIIFELR E

:
YRR (127T)

TWVEE, ZHF-RIMGEHEM, KEBITWEREIRF

K, HPEREN: RAERRE, "”&KM%H‘ELT 14 |
23ARAQLHAN £ RIBHETRLT D BI+6%/+10%; EEakt: 12 1
ERMBREERABE, V]

SEMTEETERE,
23A24Q15HERFRI 53 BY-14%/-32%,

O MROW, £EhRN: REAHR+REREHDRIMATTIL
BK, 23AR4Q1LEWID BI+7%/+16%; EHREBEENLEZEY]
M+, 23A (+9%) /24Q1 (+3%) TREVEIEfELK, S8
SEFE, 24Q1KEA (-15%) . #IZEKX (-19%) . {ZH
EBRE (-45%) . MFEEEER (-33%) IDEEAELTIE.

@ S @N\ ”,3%%@@“ \N\%‘ @%\“’

2021Q1 2021Q2 2021Q3 2021Q4 2022Q1

IMEN SRS BERETERFELL

HEELL

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

O FRP N WS U O N © O

2022Q2 2022Q3 2022Q4 2023Q1

60% 10 1

S

1 R UIE

TILAPD SSCURITIES 00

B: Sk REREHESHRFLL

& . O &
DL F PP
DA A A A A

m— EERLAEEEER (127T)

R
i
qjﬁj;@\ @ V\\ WW\%

2023Q2 2023Q3 2023Q4 2024Q1

BRI IFinD, JNEIANE, BAEIEEAE

002508.5Z EiRFEgE 19.1 24.2 27.4 30.8 20.9 236 27.9 30.3 218 276 30.0 327 224
002035.5Z 4751 10.5 16.1 13.1 162 11.2 16.8 146 156 119 16.8 155 18.0 13.8
002677.5Z H#iTEA 3.7 5.4 6.2 6.3 4.1 4.2 5.7 44 34 43 4.9 4.1 2.7
300894.5Z KEA 35 5.7 6.8 7.2 4.5 5.7 6.2 6.4 4.1 6.1 55 5.7 35
300911.5Z {ZH%E4E 15 35 3.1 42 25 36 35 3.1 23 39 33 2.8 13
605336.5H |h=FFags 16 26 2.7 2.9 19 2.7 25 2.4 18 2.8 17 2.1 12
yoy

002508.5Z  #1REagS Bi% 4%  R4% Es% § 9% 2% | 2% -1% 4%  §7% 7%  £8%  13%
002035.5Z 4E7ERas 1529 =% | 0% % F7% 4% 2% -4% 6% 0% 7% 6% 6%
002677.5Z IER  BB€ % { 1% 18% { 6% 112% -23% | -9% -31% -18% 4% 14% 6% -19%
300894.5Z KEA =% 148% i% §18% E% 0%  1-9%  t12% -9% 7% t12% 0% -15%
300911.5Z {ZH%EHE 4% {6 % W % % 16 % 4% Wa% 6% 7% 7% 7% F10%  +44%
605336.5H Iih=FFage 164% %  129% 9%  183% 1% | -6%  19% -9% 4%  132%  13%  £33%
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MITEEE: BRI, SLeweBETH © FHEE

B 23FERFEELRMBE, KR, SiRARSESHER, SRGTIRTZIEE Bl: 2BTVHiGREMAE
£, 24Q1FRMERR, ﬂHFQZIEIEJ‘:tJJﬁ$1Eﬂ$

CBEMEBEMARL 7%, EERRTARBENGAEE, BLS21%, 8 on e i .
NELL+11.22%, HRIBRESK, 2023$:§1§§%¥L$Htﬂm§ﬁ55$7§13-23% a4 — ] E+AOC Vizio
, BEGRT 1 7pct, REHAS ., 20% \{%_/\__\
« TCLEEF23FWAN+11%, FEim+ KESINGREIEEN, SRHESE. WA
BBK, 2023FTCLERFSKHERRLL+6.2%22,526 58, ”ﬁﬂ%ﬂ&z)\ﬁtb 15%
+7.6%ZE486.32{Zi#7T, BB TTUTIIKTE, 2023FTCLERSIR KRS - —

HERX12.5%, REL+0.8pct, 10% /H
B 24Q1EEHEREREE, mEEIEIE. RIBSERER, 23FEISH/HE586.4 ~ * *

&, [EE-5%, 1TEEN103.7{27T, Bt-17%, 24QIHESERERE TS (R 5% i

BIX 57 —
SESE) BBH144354, FH+8.7%; ERAH23.6127T, R TREES.1%, .,/'
N TFREEER(EEITN. N IRILCD SRS, WKRHR23EKNRLL-16%, 0%
2017 2018 2019 2020 2021 2022 2023

HAoRsMESDBI-23%/+16%, E@I‘EAJH%ELWER%?%E& BERETENEE;

2AQUNEILE-7%, BEIBIE, FmplaySTRESR, ARNKEEEZFLMHE.
E: £HKTVHiGHEERIEE El: IFBRERARMINRIGE

- - 0,

240 4.00% 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

230 1 L 2.00% WA (fz7T)
220 1 - =N oog,  BOKRE 8 9o 10141010 8 13 9 7 8 1 8
210 ' ' BEE 104 106 130 129 102 100 123 132 115 134 144 144 127
b -2.00%  FEIERIE: 5 6 6 8 5 7 6 7 5 6 6 6 4
200 1 ooy, Bl 238 254 236 268 201 239 232 254 229 237 234 274 238

190 - i yoy
180 L 6.000 MRKEHR B2%s B6% Bo%  W5%  Baw  Win 2% 4% 3% L27% 6% [15% | -1%
BEAE B3%  Hex% 2% §9% 2% 5% 5% 3% I3% Bis !7% 9%  H1%
170 - 8.00%  pierlsy % % 6% J8% 0%  B8% 9%  [21%  H13%  “17% i -5%  F15% | -3%
2016 2017 2018 2019 2020 2021 2022 2023 uflEhs Mo, W7 bio%  F11% Hie% 6% 2% | -5%  B4% 1% | 1% 8% 4%
mmm SHTVHEE (BHR) B4

BHFR. wind, BHERE, EHERN, EIEFTRLT
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BRIRE: MEEERTIE, MHTAREAH © TR

u Wfﬁ J’ESFZX. fﬂéﬂlﬁ %ﬁﬁﬁﬁ“ho QgEEMéﬁ%L;E/u&}EE E: 23$.I’9ﬁ%’]‘%%§5§ QE,'E%EET,EW%

T2023$.WH%/J\%E€§&M5$ #i£9549.3125T, BEHLTEI.6%,
ER/RRE LTEE (1Z7T)  w— mEAREETEEN (Z7) ——%EEl  —— SR

TEE2654358, RALLTRE1.8%, SSEHESE, BEMEDmEE s - - 50%
B, SN BRI DNFSCIURE, BATRRGERABENT 0 L aow
B, TSGR, MEUTEUTEI L TR, 40 s
SN BHMEEEER, WOESHE, SHTSMFEBRNESR . | F 20%
£, NRBHOWERER, BXEEHERR23Q1/Q2/Q3/QAEE 20 | %
NRER (EIEGEES. EAGEE. UKD, BARETH) HOSED 20 %
BURIEL-10%/-3%/+5%/+10%, 150 - o
 MERE, SNENERRNSKIN, MEREDERTRE, 255 0] l: o
BNREIRPSMSEERIR TR, TERLATDEIINEET | | | | | | | | ot
ﬂﬁj’;", /\EFI/_]\ %%%230(}%1&?"5&" Wghifmi’j{t?’_\/ -,'j})\ 2015 2016 2017 2018 2019 2020 2021 2022 2023

24Q1, IMERSIES, RENEFR, SEFEPEHFE, KRB
FERWRNBMOW, Hp/) \EHEFEESENRSS T SSKEEE.

MiAyo 2019 2020 2021 2022 2023
2021Q1 2021Q2 2021Q3  2021Q4 2022Q1  2022Q2 2022Q3 2022Q4  2023Q1  2023Q2  2023Q3 2023Q4 202401 el ] 15% 6% 2% 5% 4%
v s i 12% -13% 1% 5% 1%
FRIAR 51 53 52 59 56 47 47 52 50 50 54 59 54 r 2 : X
JUBRM B 22 2 23 35 23 24 22 33 19 24 25 28 21 71.5‘5'1!1:6? 12% 7% 1% 3% 7%
e 32 34 41 42 36 35 36 30 28 35 m 39 35 SrRiRe 47% 60% 9% 21% 3%
ANREHLER 9 7 7 12 10 9 9 14 13 11 10 14 12 o ¢
LR ) ) ) 3 ) ) ) s ) ) ) ) ) AR 31% 33% 2% 17% 10%
AR BBt 3 4 4 4 4 4 3 4 4 5 4 3 3
yoy 1 SMEyoy 2019 2020 2021 2022 2023
SRR | e 15% o | P | L-11% [ -11% [-12% [ -12% | = | I | S 1 s 7% 24% 24% -20% o
JUB A M 32 | -12% ) | —15% | 4% [-5% | 3% | -T% | -19% | 2% | IS | -13% 9% E%EEE °° o° oo oo° 150/°
FERG | m [T -1 ) 1 3 P o | -oow =) |1 1 2 W B o AR 8% 12% 28% -29% 19%
DR | IPED) | -26% ) 1 ™ I s | IR BT BU) M 28y B 254 | IBGL | -2 | -5% FUBARBRS 82% 80% 53% 7% 69%
Jbsh A | ) I 8% I 18% | IS | 1w | -12% [-11% LT | -19% Lo | -28% LT o o o o o
LEAR B 4 1 s o3 [ -19% | -25% | 4 1 3% | B0 B 23 | -33% | iy PTERRAD 1% 41% 14% -16% 1%
/\BEFBES 40% 143% 10% -22% 106%
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HiERE: PINSSERE, BLRMEERY © ity

it ERRSERR BF-REHiSESE. BAhE: REANEIERR2IFAMNSREHERL13727T, BEUER10%, HEPiHEE+4%, 9M+6%, ZmT
TR AR RN @A ETE, 24QIAmERSERIRIPE, SREELSHENL26/Z7T, REL+29%, BIESLE (+22%) i (+6%) Eif. #BIrhiE:
EFEFREEEAEE, FENETmESIWEINDEINAR, GFKEIRER23FHEmEEEIMIAIARATIZHOEEIAZI75%, ERELERIMAHEm, 235F
EAASBIBERSE—, H24QIEETREREITiRobot B I A I IHEMD IS —.
m e RIESISRELE. BRUEER23A/2AQINHEID BIIEK22%M023%, TRKGEHEERIKG), ED5IEIKA5%M50%, TINMBE TR, 25 TH16%F018%.
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- 30% 80 L 000 0% T 40% 1
50 L 20% ig 20% A -
L 10% 5o | I i ! T — ~— 20% 1
0 L 0% 0 A + 0% 0% . / ' e ' : |
2016 2017 2018 2019 2020 2021 2022 2023 24Q1 2019 2020 2021 2022 2023 24Q1 2020 o1 2022 2073 oA | dmiA | 202m | 200A
B: 85 (FE16X) AiNTOP20hEREE Bl: 24Q1XWALMEERNIMALES— B: 23FXEWRL800ETLA LHTLLL El: fBSEmAathnKEmE—
m0-100  m100-308294300-500 = 500-800 =g
go o = TRREHER% ISR (1) 1o 40% 1 2022A ®2023A ®24Q1 100v, ~*800~1000 =1000-1300" m 1300+ A5
HitHLEAHE

o N OB OO

- L 10
60 - d 30% - 80% - gﬁ%—
= 60% -
. - 0, 4
40 72 20%
I 40% -
20 4 10% A
- 20% -
o H H . n ] ol &

0% T 0%
2019 2020 2021 2022 2023 IRobot Roborock SHARK Eufy IRobot Roborock SHARK

BRI gk, B, AXAFHHIEANE, BERN, EEIEETRAT 19



TGS EELLRNARN, SNERRTER © thx

B GRE: QIEERMETH, SRMEMRBHE X, RENRCETREREREXMCHBENGRE, BRHEERIFFEIN, 24QI QTSR +59%,
HERM17+20%; #85MH175+80%, BUM+80%, Jt3£+100%, WK+60%. GREEIINEINGG, EERUFRAISIHEINTmEDTHR, BRIISRIIELT
REBBEURHHE. £EFE, BASKHENR.

m BliXHh: SEHECE. 23FREXETER +1%, EPREXETRIE-1%, HRamhE+5%. SEICEINEITERNE, 23FEMEEINEIMNTRE, EPRiXingsME0
1B1K20%, AAEBIMNEEUIEIKEB40%, ERRIAETmERIIRSHEER R B SRARRIRAL 24Q1EEEHNL £ RANEF Er-mEk RigINHIZRIERL,
NEEWSEIMTBRUER, FHEINRIMMLTER, EREENEH T SSENER, ERMERRTSERLT.

= EREE: SWENBERE. iR LHER. WHEN (FATSEPES) . MRERETMN, 24Q1CRIEKTE15%, HP EHmiE-23%, EimE+35%.

2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

A (1257)
RLXHRT 222 313 28.9 484 32.0 36.2 33.0 52.0 324 39.1 339 49.7 34.7
ARl 11.1 124 14.8 20.1 13.6 15.6 14.7 224 11.6 22.1 23.1 29.7 184
R 2.1 33 2.7 3.8 25 2.1 1.9 2.5 2.3 37 34 33 29
HAMS 10.7 11.6 10.4 10.6 10.5 11.7 10.8 12.1 12.2 13.3 12.4
E 20.1 206 16.7 220 235 216 223 217 183 18.2 214 30.1 23.1
KRS 8.8 8.7 11.1 114 11.2 11.6 143 9.1 13.7 13.0 13.2 10.7 11.7
yoy
RLEXER Bi1% Hex M6 B W% Wen  H4aw L% 1%  F8%n 3% 4% I 7%
AR EA) I 6% =: % % !% 1% 1%  +15% %
L2 6 1671% A % 5% F36%  r29%  r34% -8% %
EEME _ 2% 1% 4% H5%
¥rEs e Wi 2% 18% % 15%  B3% 1% 122% 27%
RiEEER 2% 3% T 17% % B3% B9%  20%  [23% 115%

B
'sni
Y
3
§‘~}.

BRIEEE: wind, LGN\,



A SHTTASRS, SHELUBESS © s

B FESSSHIESTSEHEHER, SREEAELTHIEISISIITIEEIER. \FnDEEE, 2023F =18 EHISE A SKNRLLIGK6%
. FEXEME2022FFEUIER23%IIBESEM £ (FEkkER) | BRMEHREMIWEKRL+10%, FFRISR. EthZEHE
A, PAMKATRER, iEIZRR M. EINRENRBASIIRISE.

B ERHFRESES, BETEMEELALEEEE, FEUESEE, RQRUUBRIEERIASEHIRN Laksm, SRkt o plRIE
K19.4%/13.4%/4.3%, HF-inERSEEAMTEMGRRELIER,

5 SIS TR - ;
B: SREEHRlSeTRUR RS M: EEINAR LSS TR A
= EE-HSWSRTER (127T) YoY R TIME-HSEE W (127T) YoY
200 - - 25% 100 - - 50%
L 40%
L 20% 80 ~
150 | | 30%
' L 15% 60 | os
100 -
0% 20 | L 10%
L 0%
%0 L 5% 20 1
L 10%
0 T T ‘ T T T ~ 0% 0 . T T T T ~ -20%
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
BRFR: IFinD, iR BRI IFinD, 5T

21



IS SENBMBERES, BLEE © s

FHEBIERS: 23FUBE TR, TENERTRAS. IBNEHEED. T AHEEMEHEEED., 23F81+12%, BIRREERN+18%, HiANEuE—5
12, 245 RERTFHREEIRAEIEEK, 8 2024Q1 KHEHE 6 (R, BEEATNIINER. EFI=R LT,

EEEE: USSR, AEIEENE, BEASPIEE, 23FEWREN+1%, 23FBAEER-0.3%, EHhBiETEEERl+5%, B EEEERM-
18%, HEEI=HRELL+63%. 24QIEWELL-9%, FERSEH. Eif. HFRRASSERERN.

EMEF]: FEIMESEIERE, MICEESR, QQEERIEEF. 2023FWARLL+6%, 24QTNRLL+6%, TUZE23FWARLL-5%, 23Q4. 24Q1IN4HE
SNERER, WNBRE. MIE2IFEWNBLL+33%, HYREREE.95E, Bt+4%,; MLHOB9.8F4, Etb+95%, i iLRTnEA.

HILEE: SREH. TISERESERm, 23FPATIE, ENHBEREIME, BESESIEK. 235KAN-10%, 24Q1KA+1%, ®IREF., 250cclE (B) X
HEEHER-22.7%, /NHEERLL+21.8%; NEWFESEHBETINRRBERR, 2023FHIGEHHR20+ERTH, B30+REOMERE, BE/NR FHEIE=5H
0) EABEEE200%, SEHEFZE29%.

B: XHEEREHERIDE B: ARFESSATWARIGE
I < HEE(>250cc, FE) AHEE(>250cc) fHEIGIEY
2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
120% WA (fZ7T)
100y BTEEE 9 12 13 9 9 17 19 12 13 16 12 10 13
ooy BEREN 16 20 21 22 23 26 37 27 29 36 29 27 31
oo, BRI 31 42 52 29 16 49 78 36 54 48 72 36 50
yoy
0% TR 2% 2% 5%  1-9% | 2% 86% 44% B5% M3% 5% 137%  [14% 1%
v 20%  ERED B1%  He% é% Bs% 5% Bov  Bo % 6 % Bie  Bi% 3% | 1% 6%
. l I . 0% BIERE §69% 4% 2%  W8% W% 6% % %  H9% | 2% 7% 0% 9%
- -20%

2016 2017 2018 2019 2020 2021 2022 2023
B wind, BITEBRLRES, HHEIESRAT
22



ToH: PIEERCEREELE, SMERTIESHE © Ehilks

B RiE: BYBEHENRR EFEAESELS. BERRERKFESRENFEER H: 23ERERERE YA SR 6%

BIENGE, EREEEENEF BRI TES, EERETRERNS L, oty () AR (o0 -
BE. IMEEHETER, PEPMERERTOBFRENEBIARBEAL o
MR RSZE SRR S LRI 18%F119%, TiRMISZ-RESRIEAI &L BIL o
27%¥128%, ERTZEENRERIEHRITEAIE EF. 10001 o
O MERTIESHARE. MESPEEFUER, BYRREOBRESES, 50 0%
23Q1/Q2/Q3/Q4FKE WA B H O SHH BIFLL-20%/-7%/+5%/+20%, 24Q1 0 L 20%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

TNESLRSESBHOEEEL+19%.
[E] - = =] E
n SATRE: TN SERIKSISEES, RTISHERE (23A+18%) . B SERMTRTEr mR Rt RS

2IERBNFILL+34%, EEGES I TANBRES— SIHNEEmS
HERAE SRR hEiRe: B SIEHE29%, SauFikike 50 -

% /\E \| IQ/ ~SCF Oo {ida i = 00 = oO , : -
ﬁ_%%LJtHIZIiL ST 3%ATEE (HIFE+1%, H2EE+25%) ; (ESIRs: MR T mll Hlw=
SEFPEBREHENREDEENRIE, FE23F2FHOTE27% (H1Ek- hERE ‘ EWhRE ‘ $LL | hERE ‘ EWhRS ‘ BLL

50%, H2[@EtE-3%) . 24QIZmTRINRSIES, BYEERLATEWRINAN. %

2021Q1 2021Q2 2021Q3  2021Q4 2022Q1  2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
KA (fZ7T)
i 1547 3 4 2 4 3 5 5 4 2 3 4 5 4
rh g R A 6 7 8 9 8 8 9 8 7 10 10 10
T E B 0 0 6 0 7 10 8 9 9 12 10 12 11
yoy ‘ . ‘ , -
AR N 33 1 5% a8y =) I ™ o 2o ] oo | —54% | —34% 17 | B P42
o 5 J A7 o 1 3% g o | P M .  JRT) I 3% L —T% L —11% - P B B sy B oo
TEEY B 29 3 25 | 3T B | E B o

R wind, BUFWERSE, SRR 23



HHITHR: #INEEFSR, BEREH—RBHEF

ELETEREBRBETEER, BitFOElEEiEH—itiE,. BiFinDEIRE, EEREHEEIEE2023511 BHLAKEIBM Z BIRIRUIE
ZlE, RESRSEERERETENENER, B RERBET I REmSE

KWEEMUEL, HEP24F3R0RMNTE3%, KERILAEEE
RIRTER, B, NEFREXRE, EEFME. EMRENINENETEEFESEFHRUNERE, BEEFEKREREE IR —RiNE

[EHA.

E: EErEHEIREREEFIAEE

800

600

400

200

e SR ERHEEIRES (BE) YoY
T T T T T T T T T T T T T T T
<t N O — S N O - S N O - S~ O
O O —~ O O O —m O O O — O O O — O
N S O N N N N S N S - "> >-"“"'">"""> ~
O O O ™~ ™~ ™ — AN N AN Al olénon. on o <
ANl AN A AN AN AN AN A AN AN
O O O O O O O O O O O O O o o o
AN AN AN AN AN AN AN AN AN AN

IR IFinD, I GTAT

60%

40%

20%

0%

-20%

-40%

E: XETR&XASEFFRREHRER
m EEERAE. ERETIREEREEFFRLEAE (I255T)

1000

800

600

400

200

o

—————

YoY

- 30%
- 20%
- 10%

- 0%

-10%

2020/04

2020/07 7

2020/10 7

2021/01 7

2021/04 7

2021/07 7

T T
o
- O
S~ S~
— N
N N
o O
AN N

BRI IFinD, SIS GsAT

2022/04 7
2022/07 7
2022/10 7

2023/01 7

2023/04 7

2023/07 7

2023/10 7
2024/01 7

24



MITHE: FHATENE23QAFHAREERE, HEMESE & LHLz

B [EEEREEFECLE, LHARENFGEORE. RiFinDEGE, SIRRIEmTRIVE23H2E IR +10%, SERELMIMFREAINEK,
EERRRAQEWREL+29%, EREEANMFEIIGK, BOE23QAEKWRELL+11%, ERELNMFERRILER. BITAN, BES
ST EFREHEE, SNEEEFENER, TREWASKNERERGRRITEME.

B: gURIscIveREN T RIVSSFIREE E: EERE24Q1EYITMEEE

.

: H811823QAEUSEIRILLEEIE

000_ BIRIsDIV A THEEW (12355T) YoY B EREREER (1Z5T) Y

! — BE 7 YoY
60% 40 - 60% 20 EHBRER (1Z7T) oY

20%
6000 - - 50% - 40% - 10%

5000 - , L 40% 0 7 ’

7
\ 15
20% N F %
. L 0, B °
4000 30% Ly | ' | I ' 10 - - -10%

3000 1 I ' L 20% L 0% ‘ y

L -20%
2000 L 10% 10 5 -
- -20% L -30%
1000 - L 0%
o | | 0% O - -40% 0 - L _40%
N N - NN - 5883593359835 5 3 3 3 & I o
r I X I T I I I I I - - —~ —~ N N N N N n N < N N o o0 ™M ™M <
S>3 35583838 %8 SESRRRANTRARA 8 8 § § 8§ & §
O O O O O O O o o o ANl AN AN AN AN A AN AN A A A A (V] (V] N (V] (V] (V] AN
[qV] (V] (qV] [qV] (V] [qV] (V] (qV] AN (V]
BRI IFinD, ZEEIFEFoST BRI IFinD, TGS FRAT BRI iFinD, 1EEIEFFRAT

25



Wi : 23FAIRHBR S MIRRTI ST, 240188 @4
BFlin: EFREELEES, HERAREA
RERE: TERE, NERRES

AR IR

26



FFIE: 2ERBIRRERRERENE ae,zﬁwmm A0 © tHLE

B REFEFEMHLCKAET20Q4, 21QRINMEIBRAZISIE, 22Q2iEMNMNTEREILLAER, WREMEHMEEATIRIE, 23Q3LIRRBEZEFRMBMNIEELLER
EiF, 24FLCRE. IWMINEEELLTE, 8. BRMMERL LK, BAGTFSRaIXIE, QSHEJ?M*SHMEZZQE-W“&)\'F"IZ[EU 23Q3LLKRtRIEMtEEEL E3K
H@F’Mﬂi&ﬁ]ﬁ@ﬁ*ﬁd\ ERINME23FEABFREL Lok, 8-9BIXRIS~EF AR, RCEEREAILE, 245F2BTHABRHEAN LTRIE. EfR E-E5R
, T ASRERINMSIRENEERERES, RIEXEEFRENTRE].
(] 2023£EJ?$7J*411?1'§I_.II:HHLEF1EELL. SINFREEARFER, RERRBEBFRNEEBIPR, RPFIRIKE, £EHERTARNERAPE, HXAEH
KRR, DERIRREFZERMFER. ZEMHFNSFERETN, 24Q1BARREFREFTE, OB, £REBRIREARGE. RE24F, [FRIFENER
SHEKRIREBRIRBRRTFARIE, (ERBRLAFEEEMIAFIRESHEN, BREFEMEPEH.

B: FEEUntERIELIER B: mtRINEiEEhias
LMESR LMESS : m  PEIRCIER ootk A wan  mems [EOUN
Rtk 300.00
2020-03 9% 9% -20% -6% -16% -10% -28% 26% 0o
2020-06 -12% -17% -20% -10% -22% -19% -26% -29%
2020-09 12% 3% -4% 1% -8% -4% -24% -28%  200.00
2020-12 22% 9% 5% 8% 11% 4% 5% -18%
2021-03 51% 24% 21% 28% 20% 22% 53% 6% 19000 1
2021-06 81% 60% 26% 45% 36% 40% 57% 18% 10000 -
2021-09 44% 55% 17% 46% 2% 45% 49% 30%
2021-12 35% 44% 16% 20% 52% 56% 33% 28% 50.00 1
2022-03 18% 56% 8% 4% 45% 52% -9% 1% 0.00 .
2022-06 2% 20% 9% -9% 37% 71% 9% 22% 2NISIISNIZIYISIISNIIYISNI
2022-09 -17% -11% -6% -27% -9% 23% 12% 10% GEN NN BN HHH A IINIBED T
2022-12 -18% -16% -10% -21% -30% -17% -6% 1% SRRISRIRIILRILRLELRLIIRILIRKIILK[RIKRLKRIRR
2023-03 1% -27% -9% -14% -32% -29% 1% 5%
2023-06 1% 21% 10% 7% 24% % 5% -12% e TRERFEANIENR 32 :Open Cell:HD
2023-09 8% -8% 2% -3% 12% -23% 11% -4% 118 AR ERFBANIEIR 43 :60Hz Open Cell:FHD
2023-12 2% -6% 2% 2% 1% -8% 0% 0% NG R EREB M EHR:50 :60Hz Open Cell:UHD
2024-03 3% 4% 0% -10% 10% 1% 1% 2% —— B TR EERIER 55 60Hz Open Cell:UHD
0, 0y () 0Oy 10, () 0Oy 0Oy
2024-04 2% 7% 6% -8% 0% 7% -6% 4% {5 s 65 60Hz Open Cell:UHD

BN wind, SGEIEEGIFAT
27



“ *mm%

S . S L] il

EFFZ=E: ABRLEFRSENE, RAIREDESIHE © iy

m EEELEFEISENE, 23EENERERE +2pct, AR +4.5pct, BEREB+1.4pct, ¥8/R+0.2pct, WL ERRBAXERR, Fit
FTESHT2IFEARERHMN SRR FEER. AT REREU R CEENERR, 24Q1 L ERRIEEMESLL, RAREDB TS
SR,

m 23EEBRREANEPRES, SEMENMEEDZSEZEZN, 24QENZEAL TR, FBE2Q3FBENREERNRNE, 23FRNELEEE

3, 23FTREFFERLL+0.7pct, LHRILL+2.7pct, INIEKR. KEA. ZHEFZFRLLSH+3.0pct, +2.6pct, +2.0pct, FHEBRZEHTIRM
FHEIN. REREAIER. FREETHREFRE. ZEMEINMELKTIE, 24QIFEBRRIREFNEXTE, LHFEANXELUNENE, MIEESTTRE

SR,
: RESRRBRETL B: BFEENERBFIZERLLIED) BB &XEH
2021-03 2021-06 2021-09 2021-12 2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03

50% LMESR -11% -11% 8% 2% -3%
45% LMESS 21% -8% 6% 4%
40% /—\/__/\/’\ ) -6% -4% 2%
35% Wt -3% 2% -10%
30% FFIEREEIER

P e — = < . 0 . o 8 5 0 . o . . . 0
EMER -2% -2% 0% -6% -1% 1% 0% 8% 2% 2% 2% 2% 3%

20% _\/_\/\ PLIE= 3% -3% -12% -5% -4% -3% 9% 6% 2% 1% 1% 1% 1%

15% -t tamEs 6% 1% 1% -10% 1% 1% 2% 3% 4% 4% 3% 7% 2%

__-,/ Neeam=m———"e,
10% ~ 7T T=esTTTTT BIERE 0% -3% -3% -10% -2% -1% 1% 6% 3% 2% 0% 1% 1%
5% =Tt -1% -5% -5% 7% 2% -1% 5% 1% 10% 7% 0% -13% 7%
0% ERER 1% 3% 2% 0% 0% 0% 1% 0% 0% 0% 0% 0% 0%
BEISHE -9% -14% -16% 10% -1% 0% 9% 6% 5% 7% 8% 5% 0%
(3R [gRe SR e Lgie Ll e e Lge e e S

P P PP g K
EOSME S U S S S S S S S S S HiREE 1% 2% -4% -10% 5% 9% -3% 5% 2% 3% 0% 1% 4%
= N HeTERRIR 2% -2% 7% 1% -3% 0% 1% -4% 0% -1% 3% 8% 2%
%E;Eg _____ Eﬁﬁﬁ i{;@’% FHESN 5% 3% 2% -5% -1% -14% 7% -8% -3% 5% 5% 4% 1%
ﬁ&( = ! KEA 0% 2% -8% -10% -3% -6% 1% 2% 3% 2% 4% 1% -1%
= {CHERE -7% 3% 1% -5% -1% 2% 4% 1% 6% 4% 2% 0% -5%
BREER: wind, SHEIFEGIEAT ETE 1% 0% 7% -4% -3% -4% 4% 2% 3% 2% 1% -3% -3%

28



7. = 5 : AR UE %

EF=: NERBHEERGE, £EMEPENE © EHiiL %

m 23 FHREIVEFERNS K, 24Q1EELTFB. 23FEAR/REMNERELL+0.5pct, SUPHEIEL-3.2pct, \BEEIEL+0.2pct, FrE@LL+1.6pct, SLBHT
BEERWSENTD. KEFBIMEIAILRS. 24QUNTFRIRREFIRIME RS, TTRAIMEEIER. RN EE R

B 23GEZHEERRTIESEWE, 24QIEE23FEE. 23FAARIRENRRELL+6pct, MITEEZHTBIMGILRF, RURHRLL-4pct, EER
ERRFHR. REENRAETE, BRNEL+9.5pct, TBRMSIBRAR, CRHEH+3.5pct, EESRHUTR. 24Q1EFHEF/IRREF
RERFELR2 3R, B: FRNEREFRRALLEN— R, EERE

2021-03 2021-06 2021-09 2021-12 2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03

LMESR -11% 8% 2% -3%
LMESR -21% -8% -6% 4%
i 5 -6% -4% 2%
it -3% 2% -10%
BRI
FERE
FER 3% -1% 0% -14% -1% 1% 0% 1% 0% 0% 0% 3% -1%
FUBRBR{R -2% -2% 0% -10% -5% 1% 0% 6% 1% -4% -6% -3% -1%
FERR (R -5% -11% -9% 0% -2% 4% 7% 6% 5% 1% -1% 0% 0%
VERERES 0% -4% -1% 5% 2% 0% 3% 8% 3% 2% 4% -6% -1%
bR R -8% -4% -4% 3% 0% -4% 2% 1% 3% 2% -1% 3% 2%
EbixkBgIn -5% -2% 3% 5% 9% 8% 4% 1% -6% -8%
Bk -6% -4% -8% 1% -3% -1% 5% 7% 2% 1% -1% -5% 2%
RS
FHRHR 8% 1% 5% 10% 3% 0% -1% 1% 1% -5% -1% -9% -3%
ARl 4% 1% -6% -7% -2% -3% 1% 6% 2% 3% 10% 6% 7%
20N 1% 5% -3% -8% -3% -12% -4% -9% 5% 9% 1% 12% 4%
¥RHs -4% -6% -3% -3% 1% -1% -4% 8% 6% 7% 5% -5% -3%
Bafep -1% -6% -14% 1% -6% -2% 9% 9% 1% 6% 4% -3% -1%
ERER -1% -6% -8% 6% -3% -3% 3% 1% 2% 8% 6% 1% 7%
HAME 0% 3% 6% 9% 7% 4% 2%
GRBEE 4% 6% 3% 9% 10% 6% 4% 7% 2% 6% 4% 1% 1%

BREER. wind, THEIESHEHT
29



EFE: HICEREEE, BUIRRER=PENEE © FH%

B FEENETE. FREENCEREERBEINRREFESENS, ®E23FEFZFRFLL+4.25pct, HPIRINEFIZE+8.91pct, HREF!
Z+0.54pct, 24Q1EFEFEL +4pct, FTEBRZ T T mEEHR. FRMETMMIFRAR. 23FHhBROTFFIEBLL+6pct, HEZRWSE
18, FREEITR, FMEMMME TRICERSR, 24Q1 BYRIRER LN EBE,

B ARE: GVEERBEEER, MIEENRSC. 23FENMHEFFRRLL+8pct, TERFMERNL. EAIERN, BMETILEMHE. Bis
ZWRIEESE; i TEEEFERLL+0.36pct; ZIBRHYEFERLL+0.15pct, EERATARFRSSTWNEE, EFIRER, MHOEFRFEL-
1.15pct, FERATREST,

B TH: EERENR2QAELFENE, TEZHTARTRE. BERJIFEMEMNIE T, SHBEFNFR2IFTERSE, TERITEEER
[EEAR, AElEEIMEE RIS INMREFEEWRE, NS T EFETE,

B: BAXRFELED—FEE. BUAm, BxTR

2021-03 2021-06 2021-09 2021-12 2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03

HWiLE
STEEE 0% -1% -6% 1% 1% 0% 2% 0% 0% -2% 0% 5% 1%
EREH -10% -11% -10% -2% -3% 1% 4% 12% 15% 8% 7% 5% -2%
b3 T -2% -1% 1% 3% 2% 5% 5% 8% 2% 0% 0% -1% 2%
BYES
0 2% -1% 1% -7% 3% 0% -9% -1% -11% -12% -4% 1% 10%
RZERRIR -3% -3% -8% -3% -3% -2% 1% 2% 6% 6% 7% 6% 3%
TERY 22% 23% 21% -4% -2% -1% -1% 1% 2% 0% 4% 8% 4%
HHTE
EERH -4% -5% -7% -3% -7% -3% 0% 13% 6% 5% 6% 3% 2%
(7)) 6% 0% 5% -8% 4% -18% -4%

BN wind, SGEIEEGIFAT
30



BRI KR, EHiRIFZSRE R L

BE: RERMERLARERE

> EmTF23LFEATEREE, &TimK. HiiswEE, S 2201 22Q2 2203 2204  23Q1  23Q2  23Q3  23Q4 24Q1 23Q4Za 24Q135Eh
2=

KTHRMFFE L, HEGEBFELBIES. e — 7
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SRR FREIRARE
HE 8.16%
HERAT 7.22%
REERR D 3.75%
FRELEER 3.85%
LIERT 9.58%
=t 23 5.39%

REZ 6.54%
ERhEBRIH_ARBRIH
KFS 6.70%

ARDRIE 4.43%
BRHZR 6.10%

TE 6.80%
TRIERD 3.67%
FRNERRTH R

SERD 6.67%
TREFE 7.19%
KERY 4.57%

SR 4.42%
22Q1
PRI IRAEISENR

EERMA 2.19%
BERS 3.80%
R 2.15%
TRARHY 2.79%
ARESAR( 2.26%
Bt 5.30%
$EHE KT

HFER 3.73%
ficd= S| 6.81%
E%&=A 5.87%
BREREH 4.51%

BERD 12.86%

FHERRAD 7.96%
BEER 3.11%

E: ERATEEERE

22Q4

9.25%
7.42%
5.21%
3.37%
10.06%
11.69%
4.41%

7.44%
3.60%
4.14%
7.56%
2.96%

5.63%
8.43%
4.26%

2.76%

22Q4

1.61%
10.78%
8.28%
4.55%
0.89%
6.19%

2.30%
11.18%
6.64%

5.82%

14.62%
5.30%

2.59%

23Q1

7.89%
6.67%
4.32%
3.43%
9.96%
4.88%
6.06%

7.14%
4.28%
5.78%
9.79%
4.55%

7.69%
7.84%
5.21%
4.22%

23Q1

2.39%
6.53%
1.82%
3.12%
2.03%
4.74%

3.39%
8.21%
6.00%
6.17%
12.46%
6.25%
3.11%

FE=EAITERE

24Q1

7.87% -05%
9.20% 0.0%
5.30% 10.4%
4.48% -0.3%
11.27% 34%
6.10% 0.6%

6.20% 11%
6.75% -25%
4.38% 0.3%
5.24% -0.7%
481% -1.6%
6.64% 2.8%
6.86% 2%
9.26% -20%
4.81% -0p%
3.74% -0.2%

24Q1  23Q4%FHE 24Q13%EH

2.85% 0.8%
451% -7h%
1.76% -45%
3.06% -1f1%
1.69% 0.6%
3.08% -16%
5.18% 09%
7.71% -2p%
5.97% -0.4%
620%  17%
12.95% -05%
5.30% 09%
5.02% 3.6%

>
23Q4%E(L 24Q1%H

0.0%
25%
1.0%

1.0% »

1.3%
1.2%
0.1%

-04%
0.1%
-05%
-5p%
2.1%

-0p%
14%
-04%
-05%

0.5%
-2.0%
-0.1%

-0.8%
-1.7%

1.8%
-0.5%
0.0%

0.0%
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-0.0%
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ZEHEEIR: IFinD,

22Q2 22Q3
9.90% 10.21%
6.59% 7.01%
4.53% 6.40%
3.78% 517%
10.76% 9.43%
7.37% 4.15%
8.16% 7.55%
8.12% 7.06%
6.13% 4.32%
3.43% 6.11%
10.24% 8.62%
3.94% 5.68%
6.26% 6.89%
5.92% 4.91%
4.91% 5.31%
4.28% 5.58%
22Q2 22Q3
2.14% 1.95%
4.77% 4.90%
2.10% 2.16%
2.20% 2.83%
2.23% 1.65%
5.33% 6.08%
4.51% 4.35%
5.43% 6.98%
5.57% 4.85%
4.96% 5.82%
7.13% 8.84%
9.15% 6.48%
3.86% 1.76%
TS

hEiRQ ARG : THE/MMENE/LESS/IRES

QAEBBERRSBIEF/+2.5/+1.2/+0.1Pct, ZEFIR/N
. KRRIPPAFE/FHRIRIM3UASEERARSHI-

0.4/+o.1 Pct,

BHIfRIG: =T/ E/ESER/361EEEBERERD

81+0.5/-0.7Pct/+0.5/-0.6Pct,

RS BRI QENRMW TR, RIHIEF

24Q1 4R SRR FARELY + 1.8PctES.2%, FTERIHRESE

BEENEL R

%mmi

AP S5 URITES Do

by |4

B 4.29% 5.44% 4.18% 4.44% 4.21% 4.90%
RS 5.64% 6.19% 6.55% 6.81% 5.72% 6.11%
$SEERR 11.67% 12.02% 11.54% 11.01% 9.76% 11.55%
361E 7.69% 11.30% 6.70% 8.97% 6.62% 8.38%
FEIE 10.79% 4.74% 10.04% 7.41% 6.44% 6.27%

ENEE

S 3.84% 3.15% 4.07% 4.04% 4.34% 3.80%
EREERR 3.09% 4.50% 3.81% 4.94% 3.62% 3.90%
kg

REE 8.37% 7.18% 8.40% 6.93% 8.50% 6.41%
] 0.00% 16.38% 0.00% 21.73% 0.00% 17.04%
WHEm 13.55% 7.95% 8.36% 7.22% 7.16% 6.44%

RIHE

ERMERR 8.39% 8.22% 7.37% 6.71% 7.90% 7.22%
ERSEERR 10.32% 10.18% 10.11% 8.94% 9.84% 10.16%
HPHR 15.45% 12.70% 12.83% 12.83% 11.25% 12.88%
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i Bk —e— RS TR s LA i
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S\P’/_A\\—-’ﬁ' > s e, T\ T —
= e\ _d‘,MZ \‘./".—‘. 6.5000
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2019H1 2019A 2020H1 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A
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E5{:) 0.00 -0.04 -0.13 0.51 0.24 0.39 -1.04 -1.26 -0.30 -0.21
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YRR -0.02 -0.14 -0.02 0.57 0.08 0.36 -0.43 -0.84 -0.15 -0.19
EaTE -0.33 -0.57 -0.05 1.34 0.40 0.87 -1.54 -3.52 -2.16 -2.10
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CRISHFIAEI6S%, WTRFRERAE, TER/, BHAR 4% O e ae% st 100%  149%  om%  adw
3. FRETURSRIRTHENER, #E23Q4/24Q13FI%R QBENS  36%  32%  02%  563%  11%  09%  01%  -07%  03%
SR EL +13/+7TPct 211.2%/15% . EERZE,; 2 ;ﬂ;ﬁggﬁ g.gfi) 13.7% 9.5% 6.3% 9.2% 12.3% 8.1% 5.7% 8.7%
. _ = 7.8% 5.3% 10.5% 5.2% 6.8% 6.4% 100%  41%
23Q4/24Q1 &#FXRJFFGIREEFH, o3IEEL+6.5/+2Pct Btentt 12.1% 11.3% 6.0% -2.9% 7.7% 8.9% 10.9% 7.7% 10.2%
£2.6%/9.7%, KIS KT
IR 157%  158%  161%  151%  131%  176%  163%  157%  16.5%
EEEER  155%  146%  143%  -13% 7.8% 139%  139%  112%  150%
a%=A 101%  134%  161%  155%  6.9% 8.6% 7.5% 42% 4.9%
BERER 45% 9.1% 7.8% 3.9% 43% 5.6% 0.2% -2.2% 0.7%
AR 90%  223%  211%  -3.9% 77%  219%  21.4% 2.6% 9.7%
FRERR 7.6% 0.4% 2.4% -3.9% 47% 4.9% 6.3% -0.7% 7.8%
1H20 2H20 1H21 2H21 1H22 2H22 1H23 2H23 [ dEERG RPN Y V. S & 4 ) 105%  14.7% 9.1% 16.5%
RIS RIS RARSENR | , ,
BNERR  24.55% 20.27% 19.58% 9.18% 17.41% 1548% 1840% 1813% WERA  63% 5k -66%  67%  -07%  -132%  04% 0.1%
SHER  042% 126% 093% 1.23% 091% 109% 100% 1.10% B Sde sk ot 1sle  118%  108% 0% 1.8%
MR 497%  5.01% 146% 5.58% 7.50% 7.88% 7.51%  2.58% Lol 0a% 0k 33% TSed 2e% 28 -00% op%
e =2 o2 D0 S0 D oD D o2 S0 D SERRG 0.4% 2.4% 0.1% 0.6% 0.9% -1.5% -1.4% -0.5%
R 0.7% 0.1% -0.8% 0.4% 0.2% -1.0% 1.1% 1.1%
K& . , , B -1.1% -3.6% 34%  -101%  -45% -2.4% 4% 2.9%
EMERE 10k -14%  -50% -111% -22% 63 10k 26l BEME KT ‘ , ‘
S5ER -03%  02%  05% 00% 00% -04% 01%  00% HRER I 0.1% | -0.1% i 0.2% i 09% | -26% | 17% | 02% LOJ% |I 3.4%
$1s 00% -05% 64% 06% 9 > 00% (530, (REEE 41% 2.4% 2.3% 13% | 77% | -07% | -03% [M125% | 7.2%
20 o = % o ool 2% 00% = —mmA | 26% | 70% J91% | 9s5% | 31% | -48% | -85% | -11.2% | -20%
BERER | 04% | -1.6% 33% | 02% | -02% | -36% | -76% | -61% | -3.6%
wERY | 07% | 19% | 27% | 89% i -13% | -04% | 04% ] 65% 2.0%
FRERLY | -24% | -92% | -69% | -80% | -29% | 45% 39% | 33% 3.1%
EEER | 30% | 20% | 16%  [B135% | -28% | -25% | 01% | -13.3% 8.8%
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Wi : 23FAIRHBR S MIRRTI ST, 240188 @4
BFin: BFIREENEREY, HEEAREA
RERE: TERE, NERRES

AR IR
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ZERE: ROSMILSEEN, FEASEEERNE © FHEE

B NSRS EE (REFDFENRESREST/FBSFIE) KE, RBRRERATN.8, K20225F1EF0.4, HPREMERBARZKEIRTT
0.5, TRITRINIBET T, FRERNREFIENESSEFAT I, M2022FM2.6 R E21.1; BUEEMN0.7IEAZE1.0, BIITEMOSRERE
1.8.

B FEA%AE, RERRGEBENE, MN20225F094 887 FE20235FR95.1, HPEFEESFE1.2, OB, EEHEEMAREEHISEHRET. ®
HWIEEIRIREEREERT N, M20225F897. 9NEE7.7, BYRMIRRFEILLIRTFT0.556.7, TEIRREILLTE0.3F2.1,

Bl: FRBSFFEMEILEEES (MREGH) Bl: FRRFERELEEEE
e— T GiEzEES — - TEEI RS e— K 5T e {17 — e [EReEEE — RS — K[EE e I
BEYK EER BmHTE Hig — L i LN — TR BAIR R BHITE
600% 2500% 16
14
400% 2000%
12
200% 1500% 10
0% 1000% 8 ———
6 o — r——————
-200% 500% e —— S~———
-400% 0% >
-600% -500% O
s @ 2 3 2 e = = 2 9 5 4 g = & = & & & & & 8 8 8§ ©8
S 8 %8 R &8 8 8 R 88 828 & & §° ~ N « N N N N N N N N N



—— >y TR UL
ZERE: BREEHARS, FHREIEE © LHEE
BRERE: FHAER, FREMAE , . '
Bl: ExmiyltliEEGERERE
m =Rl HIEEERMERE, mIEEEISEEH. 2017 2018 2019 2020 2021 2022 2023 24Q1
B RSR&KRIRMN: 2023FAEFFEEBMNR, FERSRIEH. SINER SR Fimkgh
. e ot N wHE 196 220 226 306 284 306 330 335
Wi, mEEPHAORBEEEEBENRE, (LSS, IRELEFR2022565/N %%ﬁéj 179 168 174 188 168 3 >04 286
e, TG 404 436 492 502 381 468 519 587
A 225 291 365 313 250 324 266 230
B EEIRIE: EEREERS, AFTEEEEERERSEEE, HEidiTIRE ﬁigg 3;5: g;g :g; g;l ggg ig; :ig igg
a2 > =]
HESHEEIBREF AL, BELD 281 236 263 257 237 261 226 229
N e e SHRBRES_KRBRE
B GBS EEREBERBART, thantCIEERBITRHTEIFMERH 1T 185 184 179 166 168 189 183 160
. " - . O U e A s s ORI 106 129 138 131 133 181 155 143
SERAETE, EMRISCTRRETE R, PR M SRR E MO IR, el 77 256 oot vea 233 208 - 40
2017 2018 2019 2020 2021 2022 2023 [y 243 235 245 271 246 205 587 246
SRR 163 149 161 172 148 163 158 159
iEEIAREH %Eﬂﬁfﬁ_ﬁfﬁ
> 7 7 o7 67 53 57 62 Coan s 162 10 1m 1w 1es 191 1o
Ll Y 1
”:EE'WE_ & 80 86 120 125 136 121 KERB 157 156 155 144 127 156 141 167
BEER 74 79 73 73 76 89 89 EZA 185 190 222 216 186 196 196 223
361% 81 109 119 109 86 90 92 s EEQEn
EzENM 173 0 224 229 174 215 EFRN 72 88 94 83 72 71 80 153
ENEE [E[c5] 204 279 296 251 240 334 287 244
i 102 118 109 129 147 AT 120 145 135 137 139 156 142 122
i RIS 125 147 141 157 152 182 180 190
f}ﬂl‘m 147 147 148 141 161 206 146 FRERRR 30 M 82 110 61 66 72 83
F“m Bt 116 121 151 173 133 170 161 168
R 151 109 125 153 173 148 142 gis KT
FRaRAd 222 230 176 169 182 252 229 HF S 63 65 75 67 61 63 79
TR 118 131 134 226 157 146 166 fEESEER] 130 121 126 126 131 135 126 123
KT %A 158 155 170 212 188 156 166 178
BRI
ERMER 119 122 120 115 114 107 118 Eﬁ% 6 o = o ” o o o
FRSCEIFR 48 47 51 58 52 52 53 FRIERR 87 83 88 120 99 95 84 60
YR 72 64 63 73 89 80 91 EEER 65 65 77 75 84 97 157

BREEIR: IFinD, EEIEEHIZAT
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CGERS: MNEINRESERISRE ©Fm

B USMGREEERGE, FEARRER 7.5, BEEETR0.5, EhHERLLLTE0.629.3, 4 FHESERRAEIEF0.4E8.3, EiRERNFSFTE, MILERRBIIL
WA ERERRELRT3.4521.9, BB ATETERENSBIREEE 1.0,

B RfIMKENEREERSHE, FRENREE(KD2.6, ELIEF0.1, HPHERWEF0.2. EEREFEFRSIIREIEFO0.1, KEHE. MR RS ENISERI TR,
H—EAHRIHEB. FELARAFBRES RN B AFEENRH. REEIRIPIIKFEREZRRELL TH0.221.9, BYRMIRIAIEEF3.5216.8, BaiTER
LVIRF0.4ZF2.5,

B ESRIER I AR MR A IR ARIIRIREIRE RS, BYaSHRIITH, R LAMRIRNEEHHERSNE, FIEEESNEZSIRA.

B: FIRRRYSMFREEEEE B: FRRRIHFREEEES (BYaIAEH)
o4 — [EIfErR g 45Ease KETER T — 8B EFEERE  ———LEEE —— KR — T
Lt Bk ——WRE YRS BHTE 6 Lt £ — W IR %%ﬁu%%
19 5 -
4 \
14 20
3 N
9 N\ 7 S @ — ) = —\’Qé 15
% /J/QA 1 10
4 = e 5
Y e 0
Q) Q) 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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GERE: FUROESMIS, RERRMzH © TR

B ROEKE: FREEHRHR2023FE(KAROEHN16.9%, ELL+0.5 pcts; Hf, HERL+0.6 pctsE20.4%, EREIRHMROEMENRTEMH, TES
@mTHRETANEES. URIMENEENE, EMREEARIFENISE. RMEFERIIEE T8, RAtb-1.2 pctsE19.5%; BHRMEIRHEROERF
ZHRF, REE+3.3 pctsE15.9%; TEMRRROEXIEFES pctsE6.3%.

B REE RERRORERMLTREKE, BREIA26%, HPRBERIREHQIRNBAIKIBZ EREEIAEIA2.9%, EEHEIFMARTER
BERDBIBIA3.8%F3.9%. MLERRKER2.7%, AFETHRIR, BYREMNTIERRIRERE, 551790.1%F1.2%.

B: FIRRROEED B: FIRRIEEEE
— FERE —— EEEE ——AFE —— — B4 EfEFaE —— EiE K8 BT
= 7S — BYRER BHTE i BE  ——RE BURR BATE

30%
5.00%

20% — \~_ 4.00%
\/_,/?‘ j\
= 3.00%
10% ey / \)</ \— 2.00% \/_/

0% 1.00% \) g
-g‘
0.00%
2019 2020 2021 2022 2024Q1

0% -1.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 P
R wind, TEEIEFHITHT
BRFR: wind, ERFIEFIFHT VE: ABE3 31 HElaR)E— 15455 BRI THEIF 55, LISEF3.31HE—
FHIXIEIE L DL E55 T
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SERE: BRUEFSHGEROENE, BFReREERmts O

B ROEKE: ZHfRHRIR20235F8{FROE/12.36%, [EEL+0.7Pcts; HphEimbRifEL+7.4 pctsE9.1%, AMRBRIBEEL+3.7 pctsE18.8%, HIGIEFH4.8
pctsE13.7%, BRIGRGIIREF BERFHIROENE, HRFIEWSENAE, HERME. KIHIEDS-1.7 pcts. -3.7 pctsE7.0%. 11.4%,

B SRRRIRERDLTREKT, BRSIEL3%, HPRORRASTINITRE, RERIAS%, HRARRKD. PEmRimRERS B/
3.5%. 3.1%, BE23FWSIEEFHEEMESTINRIFEE, DULhliRE. HRENENE, HREMHRRERIARIZ.5%, FTRIHIER.9%.

El: FIRRROEEH B: FiRRARSEES

iR KR = =z

=== = GRFEITH} ———— TG

%
25%
6%
20% 5% |

15% | 4% r
3%
10% |
2%

5% | 1%

0%

0%

2019 2020 2021 2022 2024Q1

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BRERIR . wind, SIS
ZHERIR . wind, GG WE: 331 HEiRIeg— 15 IS THEIEND R, LIEEFH3.31H5—
FRIXEIEL DL EA5 T,
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Wi : 23FAIRHBR S MIRRTI ST, 240188 @4
BFin: BFIREENEREY, HEEAREA
RERE: TERE, NERRES
BRI R
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TRy ERE B
IREEWN: FRE © EiL%

o EHEBTIBRT, RKIFTEREMEHEPEENRLAES, SMLIBRRFTBERIFEINNRFEE
2, BXKICEBIEREMBIARBRLBRER. EMKE. BERER. TCLBF, LIRER
ENLERETESHIZR/ B CRBRR. DRREER. MRELEASQE. ENHN. KDHEE
EEFREEFFESRMCRER. 2V \FEHIERLIBRIESN A SEHEIHERNS

o FREMA ST MmAOINE EEMNTURF LI, SIS TSERRFHIRE
B, BNIRRKERLRER. BEXHR;

o XIAOEHEK. SASHES. EEHANRNERIC0EHRE, ENKEENPESRmAREEIH
HR. hPHRRRZ,

o BERREZR7TAMIEHS, FHAZEERITLHEIR, EKLIBERE. RERE,
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Rz ERIE
EREIN: R © R %

o ENR. HEHRmAMRSELOHEFY:, B/NamEEERIRFHINTITRBENE, SNr-ae
FAEEREF, WA FEEERSENE, ERRITHELTESEEHES, EEN+RIESFFEH,
BFizmEattiie. ATHERSEEREST Nirmhd, ENAmRRES +EERRRIN TR
R,

o EWEEUTEETEL: 1) #iEHOEFERERENES, BRI RIMZOITRIRE +HIEFEMIK
B MINImAR BiMAERS, SINF-scrAREFTHIAMEMAIT, ECTRMERR. HEFISE
Bl. BEEE. 2) EE24FERFEHRR+ T RATER TERRRIVKSIERL, ENKiEmhE
PDEERF. TRSEKSR361E. 3) EFHEEBURMNANBRITGRE, BNKIRERE
. FriERn. FSRIH.
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Rz ERIE

o WHETHRERSEW. BER2. FEAFHR HMIRREMERE, SIS MREHETKIERE. £
BREEXTESES, BNRRKEBYRE. KB/ FEEESANIRIHBATRIIESER. =
FEEEERAN S, BKINHETREREELSIM. itk +SHEREXEY. E5H+5H
DM RENIRRITRERY. HOWSKE + miEEENREGEZ LS BIMAIREBARG. JMElSES
BS. BAAERE, HEXREEESHEANIAREIRS.
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— e 3 L 2

[FiAFEUAERIE LK : SRANMEHIIRERE), B ATBRAEEIEARFIFMm.
MWEEOXHHE—F LR: SoERMXINARFESEF M, BRSNS FRINEIRZEEZ2
, BEHEWHEERAEN, EtliEsnlSaI=S.

S HsRSHEIEE Lik: EiPRSHREEE LK, Bl ORFIsEIER RSN,
RFE/EL: TIFSE5ERS, ERFERREENR, FEMSREFREGSETI RS RAIRE
FEEARE, HIsSEIRIBRIEEN.
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va Cib L) ) © ‘EHiE %

SfmAER

AABESFENEBRINRR TN SR EEFEMAIESDTD, LSIRMARGSE, 37, EIBHERRS,
f?ﬁ%ﬁ%ﬁ%)&gﬁi@iH%TZIS)\EI’\JEH%X'JE,#W AAREBR, AR, BEARAREFIEAREEFE NS RN BRI
FHaIRZzlAgEME,

—RRF=EB

LRIESFEREEAT (LUFER "AaF" ) BEEPEIELRSFIREFRIESISEE. NrSHALTRIZFER
; ig{ﬁ?:%?%HQNIQEUZHE%WWLE%%FO EEEARBRT, ARERHETARERRRSFIHERIRERS IERIE
RARHARE,

ARENERIIKFET AATPANTEHIRTRER, RSFATERAERIEN EEREAMERSR, ARNTREARAR
ZHEEMHEARIE. AMREPIEH. BEURFTRRMAAT T RO RS S BHRVART, Z/EaEkEIERAIZLmmE
B, TR, AREARHSAREMERE. BEUMMEUA—HIRS., AR NMRERME SR ERRERMRIFER
S, MWRREREERAERKHENRER MIHEN, REENISBITRIENATEFRTIEN,

EHHIBERT, FREFRHIESXFISLAEMEIN. SRRMENHAEMEMARIESSEEMLNTIaf, BAERIFNEE
FEm. FmETHEEMELEAIRRARRE. EEOERT, SARUKESIMOIRNESE, M7, SMtHESIRS
MHREESE, BAMASREPIEHIRSIHEIREHDEARENFRERIER. REENETRE, BERENK.
ARSHRNE “ERIESEREEAR" e, AATIARSRE—IINA. RIESEPEE R, SUNRSTHIAFTEMF
RINRBUSBARNE., RERNTISSHPBEEN, FARESIHEARBDIIMELUMERASSHEIR RN, SEMEHm,
BERDREEAEMA, BLUEHIRIEAATRNAEMSIUER. RERINAER, AATRBEHIEEEE.

53



. . > LS
K BIFSIE RIR B LR © T

55l EE

RBBNER, EEFRITFITRIBER T, ARNEREARTRIREN AR SESFE ARET T RIS TRNES 1TSS
%, WAREAXENTIFERHEEFIRMURFRGT. USMOMNESRT RSSTERRS. REEBI/BAIRESNRE
B E MR ERIE—SEKIE.

RIS
%5
TN RGN, MR HEEAKIEE20% -
BE  ORENAN, MRS T10%520% 2
ATER i SOREAAR, MBS EESIEN F-10%510%2/E
EE SORGMER, MRS IEEAIEN F-20%5-10%21
mH RROMER, MRENT MK - 20%T
BIAT  FRONAN, UENERET AR HLE
FUARE BEEAT  HOR6NAR, (TIEAERA TR 5% S% 2
BIAT  FRONAN, UERERET RS- ST

BT IPRIREARSRBARBN6~12NBRATRM (BT IlHEE) BEXNREIEESHIENTRRR. Hb, ARMIZLIFR300E5NELE;
ERHZLIEEEHEE, ERMIZLIRES00IEMENENARGSISSUNEE (BERBAIRI) .
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