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BASRFLERREMS A ESH. I ARTLEMEMASZ TRAR AN T, BRESHK,
BRI FR R0 E F AT 20%, BERAEMEA S A/ K. FARARBITOTT AR
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BAGFLEREHR P, BF SHBIK. AR TAERTLERT Skid, 8 ARTHRY
BRRITE, £2TH AR REGEMSTATFRDBENRR, AL THEEF+TE
PRAAFAF . LP, FREFOER/ITHBS, B2, HFE2TH, TE/RLEHFT
HANE, HodF. HF oMK

R AP WA I IE AR P HTIPE BRI E 57— 35, 5 Frod —A2 1] 22



it Py 4 KR SERIESH

."' HUATAI SECURITIES

HEABITXAHBALRNINE, St K Sk, LRALH LBt Fok, 0 ARIT
AR I FH ALY, Rt EAZNTIHNR 24, ZHEALRERHF
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g 0% F ok B & oo M oF K 4+ KX B ® 8 F E £ B
oA R Fe it = HOoA 7
i & % L § # i
L
- u I i
H£63: 2004-2022 $REBEBITF IS LFH TR H464: 2000-2022 $REMEIETH L EAFHFHLEFH
ot dRiT - = = — BRI FoHiRiT === = BRI = = = R
100% 1 - = P AR BT ARAT 3.0% ~ #8944 R AT
95%
2.5% -
90% -
85% 1 2.0%
80% -
75% 1.5%
70% -
1.0% A
65%
60% . . | : . T . r ' 0.5%
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

gl b ] R T ) {5 & G R ] W S 4R 1l Hifr o g

wit, BAKBHATANEELPRIK, EEEMAM TSR HEHIRAR. T4
ROAM AT EE N R G RATRE, LERXHTAAS TR, TER A Fo T
A AR PO LESMTRRRGEEF, RERETHVARITASLFES, IR
IHFFIELeBREREE, AEFHMOEABRTEABIBRLATIER, HHIN
Hyfe R B S AR KRB R BN 5, Ao RATF DR AkFshl 56 L35
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BE65: BARBHRITHEHERELSBATE

B A B 4R AT s B Ak A 0 1 69 (7] 48

i

- FRLAS i & RR -FEAERR i {
- il A R RS - Rt A AR il
SAtREAE - A SR :
3 M AR 7l 1L JB I C o & 26
- gg; - ARkILH 3 A1k K K
g | RE | [shsaal : ﬁﬁ?
5 7 T
-;; 13 g :' I a
&5 | O
fiime | lsotne s
U an = 7 B
e
T4 4 Bloomberg, &A%

AAFRF®, ERERTOEEBDRUATEERR, BINPRPARAERTERATR
REGFI M, Hh, ERMMHRTY, BRUATHEES, 2 BHBFRAF 21060 R
I, AEBHERTRITUAB A SRR IHNE, NENTHOESHIABZEIRTHR, &
FEfRdFr s B RN %, Hok, EMMEATTIEEL &GN A EAR, REHART
RER GG EIFLENFHEERAONS, AARIAFTLEALA BIRALL 5676 R
I. %6, RABBRITEBAT AEOAL., RRERFTHEFA LI THRAMREELHA
R ATt Ay KARAT, MR EBRM AT S L FFREKRTAIR. ATHEAD T RGN
P, B A “8 AT HIRSEM” ( JETRO) A, A 2011 S35 77 £ addudy i ik
FEEASSAN, RER IR BLEAF X, BRIRIETUHN T LaEMMERT B
AT, EALFEAFT VOENT BB ARAT I A A A B AL, thdeFoH 8474 F JETRO
"R S IHFPO", ABPNE SR LRETF AT T, HEET ST

8. RhERN4 AT JETROMEMEIIR LN HTEHENTEEER, SATERP A
sy FRto.

FTAERAFE, EBRBITALETEALTRR, AEACEKNATR. REFR AR FFMA.

NG THEEEERROTARARR I AN, BHANY HeB & I/EAR,

RBRMBRITHFAR KRGS, TRALFFELTALEK, XK, BFAELR2BIBLRAL,
ZFReFRHAZA S, OFTEHMA Lk HETF ), EIRMERITO RS A A 455

ot RBHBRTEIR AT RARTIERR, SFPAZAMR, #—FRHTHLSE
S He R AT RATARE A, 8 RKEZERBAMRT (UBIC), lidfrdis
M EITAMEEERGFTA, GE/MELfe b E RS PA%, tLivd B

RITBTAFNIRBRHRGFTX, AFE PRI EBEFGTNNRERMICET R, H
MABRTELARRITREZLSHH, BAEEHOREL,

BEFRF @, ERBEBRTEENSRLETR, BT EAFLE KBRGTABTEHE
# IR ANT MR, RGNS, RRARBERTARAESIFRIFL, BiiLs
MR TR Ko AT BRLFRE, BARARBURITBBRAYS T, @idfosumd], &
ZXHFEG, REGILFHAE, thde, BPEASERIfHFTEIT GbFL@b
AEWID, MM P IS AEE-HF W = kXS ERFS, FH P AL s RaiEgst,
K KSR RAT IR LT
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TN BHFAMBET LG ARE

BERD: WHBEEFR, FIFRITHE
FPHREYEERATEARITEERDBE. 2020 F ik, A B Al EE %
WKL, B AT HEEZR T RRE, 2022 FRAE, BRFOCERARIGERL
4 (YCC) HR, 2022412 A. 2023 %7 A ¥4 A 2023 % 10 A B =47 = kA% YCC
WEEE, 23 F 10 AAHAIRELEAE—TAEE AT 1%, FARD A4 P HE S —
FEFR, BT LEA K-St En, ERMAMNAZIET ~R I afighsi,

d B ARG & kA £ 6900 WA A T st Ak,

BA66: BAZRBTLEAY

(%) — AR R AR e iy ] B R Tk B

14 1 ottt zHames _ _ _ _ _ _ . _ L
1.3 4 4

1.2 ~

1.1 4

08 2
R P —

0.7
(e S T T = T e s o O O S = T el o SO O O = 2 S oo R T SO e S = » T e i SO © 7 S e = - R o o . T T o S =
22geT o089 589038728593 750283 758090
00 womaohd o oh OO0 0000 =™ ™™™ ™ NNNNNQO‘)G‘)K“):“)M
FFFFFFFFFFF [ I S Y o I A o Y O VA Y N oY AN . T VA Y VN VA Y NN NN N

i #t A if :Bloomberg, & &%

THERA: BHFEALE, BRTITNFE

2023 $ AR B ABRTITHNE, BRFWRALHER. 2023 FFF ik, B RETITH
BE, BHEHHEGBEED, 23 554 (HE 24/2/23, TR) FiEEHK Lk 41%. B A%
FA BN, AT AR, AR RS E SO B AR BT A
AN, PERFERMBEUALTIIH. B RBRTHRAERLITH T RANT, 23 FE4KIE
BATIEHOIGR 50% K18, RAIEISHIG 9% MARTILE Hshma FRATAER, $i

D RREFZNEFEL, BRITRAFSEFARKRRE L, MRITHFARKR. BE,

WM S “BHE7 THRS, A3l Ko, shob, BRRITIFE2 #2
80 F Xt B &) &y B IR AL sk w6, 16 i 74Tk &t F 4R 4, 2023 F i 91 e &R A T

BWERITELE,
BA£67: 2022 5 RARAFEHK S RIERITHEAY M£68: 2023 5tk B A LFHRITHMMN 15

— _ FE ESRE  ESNRK 20234 BUR BB
— R 1 71807 M SRS : 116.73
100% - Lt 2 8337.1 FUSETT : 90,01
3 83581 PIRMIFT : 89.07
80% - 4 a522.1 BEEET : 82.35
5 8418.T Maps ! 82.19
60% - 5 8377.1 ISR : 78.82
7 7189.T GiEE sl | 78.64
40% + 8 8306.7 =EABSHE | 73.55

= 4= |
0% | T 83687 EAMT : 72.19
0 83417 @i . 71.73
0% 1 8359.T N8 | 65.99
12 73371 I I 65.58
20% 13 71737 HBE SWEH l 64,05
5 8 85 8- 35385 8¢ 53 14 83347 O i 63.47
8§ 8§ &8 § § 8 8 8 &’ V& I 15 8360 IETPEE | 62.67
TR Wind, ¥4 kift: Wind, #8855
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RENSE: BESANE, LEEI T

BERARFRE, XFMBGERT, KAERFAREATRIEAZRI R, RES AN
EWHLFRX, =R ARLBEABRLARGRE, AT S LG, 97550 %

FOFFE, B F TR, BAFR S IRA R BALEGRS . B eRE
ARRKMHELaEER, TRREEEF L, S LFRAHALARAGAMNBE, B

BRENBGR, ALTHERHETE, RKER H,

ZRAK: BIAHBHMAY KIT

ZXABABER (MUFG) RBARANHEABIRS LG, S AR ELEH. MUFG &

WMAASERIORIT, 2d50MEH, RAE 2006 FAEBCL L= RATERE
HA= UFJ 3208 6 2 =% Alkea k] , mA B ARAMNESEER, &E 2023 79 A
AW AMARA 398 TILH L ABERREM AR, Z X AREREAINTIRAFIR & ILEF.
#HE 2023 59 A K, SFEEARIHL 33 T7%: X BRKEREANHARELZOE
B AZ4e447. B R4eF4HIT. SSBTC. e fiT, HFHRIT. FWAE. BRKE
RAT, BRAKBIERS, AP TRALK S, RREMEH Sk, 81403 HIFLL

ki

ZXABERRARATAASRIRERTAE, X ABRATRAE AR KOG H LRI
HARKOERER, Z2XALSHARANLE, BETRIT. 546, 2R, BAF,

WAEEF SN, BTASZATAN. AP =X ARBGEHNZE A KRGBSTF 23

Z—, REHLBIT, TEEGT, BFERFLE. MUFG FH6R17 1 £ 252 T3
. G FRRFRR LS, AIERGR, RAA =X UF) BREAAHERZH G ST L

db, PAZ MUFG iERiX £ £ ZMFT &Ml RHE N5,

AHXNFEHR, FRAHLBARERTHEEEL. —F0ELRERA T ELANTFRS
P, TEAFLATLES, DAL LALTRIT LS, FRBFLET LS, TAFER
BREMRF LS, 2RO LABTRITLS., £2EKTFTH LS LR LS, P FL

RATR AL ER K, 19.28%, HAH B AL L BRFRITLSE, Sibh 17.84%, #HFIR

Fad, 2RLELBTRT RS, REAFLRITLS, £RTFTHES, T2ELAR
WHERFLHLESHH 16.56%. 15.79%. 13.60%., 9.05%. 7.99%.

EA69: 2022 p# (2022/03-2023/03) =% AREBRAAL KL FHFNTHRA

SR A RAR
. (%) FHIRA LA 0
TH A LR . T
Tk 4 (%)

14%

Brg AR

FARIT AL 5 (9)

168

BE S FI%: E )3
AR ATk 4 (8)
18%

BT Yo B R G ATI YRR 65— 5, 3 Fut—A2 N,
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BA70: =% ARTE ESEBUEH

BIHBHEE, B ERTHES., A0 KER, MUFG MARAF /264 LAt %,
HEBFAALANNA AR A RE. 24 BF LR ERNABFTH EREAERT
HB. EMMEAFRRALOIEAL S0 SARRARRGMT. T8, RALAIFL, FE
FMOEOH, M, b AEAdEN, RE 2346 AKX, MUFG £4 4448 1600 AR 4. MUFG
£ & BHA E &5 484 Union Bank, B £ T Z 2P CIRTAR, a2y, &
o AR A, A ES L FH SR, Bl S FERT, 2022 M5
(2022/03-2023/03) & Hl# shEde b bk 58.5%.

BA&71: =# ARG BILT

n g (%)
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B E (%)
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70% A
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40%
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20% A
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Out’.’n .

FY2012

BA72: ZH ARSI ERBLLETRT Sk

FY2013

! 60%
50% A

FY2014
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£ 3(%)

B /A (8RR (%) 80% 4
—_— & B EE Sk E

70% A

40% 1

300,."'0‘

20% 4

10% A

0%
oo @2 2 g & 8 N ® T W LW o~ o o © = oo
c = o =2 e e o - - = = = = = = & o o
84 84 8 9§ 9 ©§@ 9@ 9 © S o o o o 8 5 © 5 o 2
BEEREE S EEEEEE BERE
bk b b [T /R /A /AN /SN /E A (H AR S i

ik, de FY2022 & 2022/03/31-2023/03/31, TR 4R

BAT73: ZXARPITABRBELEART S

(+iza ) — (+izax) — GO
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O O v - T T v T T o= o o oo oo 0O B v ¥ v v v v v = ¥ ¥ NN oo
o O o 0O Q0 0 0 0 O 0 0 O O o O 9 o Q O 0 9O 0C 0 C Q0 9O 0 9 o 0O Cc Q
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E: 1HZ2023

R

{5 2023/03/31-2023/09/30, F F]

B AR ERY A, REASSRAAHAEKE, ZZ OHAELRANULE, IMER
F AT LAl Y s, B BAR R A £ EIR AT E ek, RAdEstis

SRR, 2012 SR BB RS HARBETETHENRFRNE, =% 0Bt —FEshiEs
de, ik ki g P AaMG, FE., FEEFEMEE, 2020 FUA6, @AEHN
W, TR BEEMERATE, S ndied, FEESHRREaill), = AR
KT o)tk 2 st , £BHMERLBIIFT A REAF—KER, wERG, A
BAHBT, BN E P A T, BMeEinkfFifdafs kP, 2008 F2aE4
VG, B AR EHE T AR E T e,
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BA74: ZFABRKEBESTS S

mdd wXE s eE# (R A mifemE
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i FY2022 -£ 2022/03/31-2023/03/31

BA75: ZZABSBRERSNITRAL

A CRARSMEALS HEL$2 243, 25235 " 248 ESEATH: ARUEFFHERLFS, 4044
1995538, FERGLEZFREEESHAST HEHEE _ EFEE )
FHERLBEAHFLEH-FFZR4T, €6 WIZE, SHEHFRANRT “SEBRE", WAEHKTICR LS #3uGrab Holdings 5 BT &
FEEFHEATAZZEET2HEN, 200154 BEfrallAnsstEsnN Rt T A0 WERA T, 200284 MHome Credit (WD) B REBL
A, Zhifr, 30H. FREEREIAAD LMoo, IXAESRE, HET AHREETONNHERY, UEFIREI TS
SiRSuENAH, S02RHREELT, Smass. LEEEi, BSNEIILER. MARMMLKE, SEIRASEHLE
0055, HESHASLT g anesdd, 2§ ZgSEspaEsE. NNATH, CEIESLRESE
FLEARLER, BELEE—. SHBHHBRERTRANBEFLOT—=FIE

Re&BH.

Ak -tk SRt EPE

b el e e e Y REEAFS: REGVOEREY, SRHELFEHE
i g e e s el MIIE keSS ARSI E RIS 203 SAEES
HEMEREIEE, FATHEEFLA, 280 HTARNEEN S SN ERTINREN: HERNHES
W & A 20063 F-6923% & A £ 201084 FRBTEME TN Y, #FIN0ERELFES. 1
78, EoEEs, 0198, ZEARHSIRSUATERR—SRALTN, T2

SHBFL; 2F, 4H4EL (BROK) REFKESFHELH
IBNATTR.

BAKFRARE, LHETHIWEFEFLERANH. AZFRTREEAF, = BK
LA R AR ROE KF, G5 RARBEAE B%AEAIKF, Rk LAofa g ZAIRRS.
2023 S _EF 0 (23/03/31-23/09/30) =% HHx £ ax % H-F1L ROE A 10.26%, A2ilmit
RERAPZHEALBERN. T X BFKGI T~ SRS, % HTH 08T,
FLEA RS, LEFA LA,
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BA76: =FRTRAT ROE 1k BATT: ZFRATRITHLEMNI
(%) — CEHEAREA (%) ZxHReRER
18 - - - - - ZHEREBRLN 184 0 === ZHEA eR R
16 - Bk Gk H 8 IhAR A FR 0L [
14
e ’J'\ L
1.0 -
0.8 -
06 A
0.4 A
0.2 A
0.0
3833358833333 8333333
Sggcgaerngdeceagnny
rf &5 : Bloomberg, F &4 % T4 &% : Bloomberg, &%
HA78: =% ABREH ROE #%
ROE #%* 2021/3/31 2021/6/30 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31 2023/6/30 2023/9/30
R TN 1.32% 1.31% 1.34% 1.32% 1.33% 1.13% 1.22% 1.26% 1.26% 1.56% 1.52%
SRS 0.55% 0.55% 0.55% 0.55% 0.56% 1.04% 0.87% 0.81% 0.77% 0.60% 0.63%
FLEAL N 0.77% 0.70% 0.70% 0.69% 0.71% 1.27% 1.24% 1.32% 1.39% 1.73% 1.80%
EARIS -0.22% -0.15% -0.15% -0.15% -0.15% -0.23% -0.36% -0.50% -0.62% -1.12% -1.17%
F WM eI 0.42% 0.41% 0.41% 0.42% 0.43% 0.39% 0.40% 0.43% 0.45% 0.41% 0.43%
HALIE BN 0.35% 0.35% 0.38% 0.35% 0.34% -0.30% -0.06% 0.01% 0.05% 0.54% 0.46%
il -0.92% -0.82% -0.82% -0.82% -0.84% -0.88% -0.94% -1.00% -1.02% -0.84% -0.81%
3 5 Boa B8 -0.80% -0.74% -0.74% -0.74% -0.75% -0.74% -0.75% -0.77% -0.78% -0.73% -0.73%
e 5 -0.12% -0.08% -0.08% -0.08% -0.09% -0.15% -0.20% -0.23% -0.24% 0.11% -0.09%
A AR R -0.10% 0.02% 0.02% 0.02% -0.04% 0.01% 0.02% 0.02% 0.02% 0.03% -0.05%
FRFFE -0.05% -0.10% -0.13% -0.12% -0.08% -0.11% -0.14% -0.13% -0.10% -0.13% -0.14%
HeEmF -0.03% 0.02% 0.01% 0.00% -0.06% -0.02% -0.04% -0.04% 0.13% -0.04% -0.04%
ROA 0.22% 0.42% 0.43% 0.39% 0.31% 0.12% 0.12% 0.12% 0.29% 0.58% 0.47%
(8- % 4 201 20.0 19.7 20.0 20.5 214 214 21.4 21.0 207 207

ROE 4.50% 8.51% 8.57% 7.85% 6.33% 2.55% 2.58% 2.56% 6.16% 11.93% 9.79%
;i sgdE A 1H2023 (23/03/31-23/09/30)

i 4k ROE # Hofl, HPEiy e A &

i f+# % : Bloomberg,

2020 SF AR =X B BRAERAB R, BATBRARAERTFTRITEBERA. HL LA, =
HAEA e BEAEZKPAL, =% B BebaT M R oAatfafd. 2020 F ik =¥ Bkt
B, ME20242H23 0, Z%0FLRERN PB&MA 094 15, A8id#itfe = 4%
A 49 0.70 45, 0.78 1%,

BA79: ZEAWK, B, ZHELPBAY

—_— cFHRARER -———— ek
I ZHEHSMEN

0.1 A
0.0 -—— T T
oD O N OO N OO NGO N©CON®ON®OON©OOoON©®ON DO N
e N B R R R e e R R R R R S e R s R
T T T WDW DO OSSN0 0000 000 T T T NNNDOO
B I = R < S B S AP i N S S O
£: PB A6 IR @ AL T B 34540
I # 4% :Bloomberg, % £ %
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H#80: FY2012-1H2023 =% A Bt AH-c 2T RiE

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 1H2023
# 7 YoY 71%  101%  10.9% 4.2% 1.7% 1.2% 1.4% 8.2% 6.8% 4.0% 3.5% 1.6%
4 YoY 7.9%  12.0% 7.3% 36%  -3.9% 0.0%  -1.3% 12%  -1.6% 33%  -1.1%  -57%
i 4 YoY 6.7%  10.0%  10.6% 4.5% 2.0% 1.0% 1.5% 8.8% 6.9% 4.1% 3.6% 1.2%
A3 Yoy 6.4% 9.4% 5.7% 1.8% 5.5% 2.8% 1.3% 31%  12.4% 3.1% 04%  -0.7%
124 % 4131 YoY 131%  15.5% 50%  -8.0%  -26% 6.8% -11.8%  -39.5%  47.1%  455%  -1.3%  303.1%
TEE 1.80%  1.41%  1.16%  1.19%  1.11%  0.88%  062%  065%  085%  095%  097%  0.87%
Ho—mFAERE 11.70%  11,18%  11.09%  11.63%  11.76%  12.58% 12.23%  11.90% 12.33% 11.06% 10.76%  10.61%
— B ALRE 12.74%  12.37%  12.58%  13.24%  13.36%  14.32%  13.90%  13.56%  13.96%  12.38%  12.04%  12.13%
RARLLE 16.68%  15.43%  1562% 16.01% 15.85% 16.56%  16.03% 15.87% 16.31%  14.29%  13.91%  14.02%
A gAYy

Ful 3 J42.E, FY2022 45 22/03/31-23/03/31, 1H2023 i5 23/03/31-23/09/30

sjitdk, Bloomberg,

#BRERER: ABRREXHERSBER
#REBRRAARDARKGERKEELBRAD, BNATAACERIT. AL EEA
(Fukuoka Financial Group, Inc.; FFG) s T 2007 42K 447 (Bank of Fukuoka) 5
fk A4%47 (Kumamoto Bank) #3943t R4 F4=4#47 ( ShinwaBank) #wA, 2019 % M
a4 T %+ A\447 (the Eighteenth Bank). 2023 SF4& R £ &% @ FFG Bk 543K J &4
#7 (Fukuoka Chuo Bank) 47 #% 239 A X, MM &skE M4 T LA @ ERT (+
NefTFeF R iTE RLAH, T 317 FLA AL, A RKR X EHME2&ER,
AR ek B Ay A T MR KM TN, LMEEdmK. AR =245
UMK, E23F9 AKX, FAAAMEA KL 460 N LW . HI-HEAH @, FGG
MERARMAES, EEINEEZT 8 MHFL, 5O AMEEEAML, BFAFK .

H481: #RRNEBEAANRERESH (HE 23/09/30)

FFO AALBRE

ERLE Ao 460
E SRR ¢ 9
- AAARAT
e 152
AMER 12
k2L R4 6
5 A AEREST
K42 164
R A2 21
ESLF 2:d 3
i ORARST
mEAE 63
2 A 7
& @A R
#HAE 41

{As of September 30, 2023)

FAMMELBFRE, SHEALERBAL, UNEE T KRB A, =KL HA
o Ribzdm, AMRLFEELAEY 20%; UMD RKmse)iit s Az —, £
A A% 15%MiAEdETAN, aisFm, L, XAF b ALETR, F5, N
LRODABFHRAZRGRER, 28K 40%L Ea5 8 AAM3liE, SHESkeiEs
AR F IR R, Bl FREEGREEEFFo > by, aRNTRIMDERRBHZFES,
BOAITEMTPADEKE SHEERANE, SRABLHHLE—, LAFRH
el dE IHEEAEREASETE, RESBTR LG KL,

BT E YAFr TR GATIRE PR EE)— 5, 3 Fus — A Wk
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MA83: FY2021 HAZRWEAILASE
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H482: 2023 FAMBEAEME, XAL>. FH L GDP &b

%
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HREA
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MA84: FY2015-FY2020 & X + R 5h 42 KRR

(%)
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20 A
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2
1
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@ )

57 55 59 51 15 -
10 A
5
T T 0 A
LA LHEE oot

g J At i T LE R REE A + P T

ROE AR ZEWN, RARZRBAR Y. AN et B EA&RMAAE S, ROE LA AEE £
5%A %, &TFREAITPERMAEKE. AERTHE, SRFTRITERLZHE LM, £8
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2021/3/31

0.81%
0.64%
0.68%
-0.05%
0.12%
0.06%
-0.59%
-0.55%
-0.04%
0.00%
-0.05%
0.00%
0.16%
28.5

2021/6/30 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31 2023/6/30 2023/9/30
0.82% 0.81% 0.83% 0.80% 0.87% 0.83% 0.76% 0.70% 0.89% 0.86%
0.65% 0.65% 0.65% 0.64% 0.67% 0.67% 0.66% 0.64% 0.70% 0.68%
0.69% 0.68% 0.69% 0.68% 0.74% 0.77% 0.80% 0.80% 0.99% 1.01%
-0.04% -0.04% -0.04% -0.04% -0.06% -0.10% -0.14% -0.16% -0.29% -0.33%
0.13% 0.13% 0.13% 0.13% 0.12% 0.13% 0.13% 0.13% 0.14% 0.13%
0.04% 0.04% 0.05% 0.03% 0.07% 0.03% -0.04% -0.07% 0.05% 0.05%
-0.53% -0.51% -0.52% -0.52% -0.51% 0.51% -0.51% -0.50% -0.52% -0.50%

-0.51% -0.50% -0.50% -0.50% -0.49% -0.50% -0.50% -0.49% -0.51% -0.50%
-0.02% -0.02% -0.02% -0.02% -0.02% -0.01% -0.01% -0.01% -0.01% -0.01%
0.02% -0.01% -0.01% -0.01% -0.01% -0.01% -0.02% -0.02% -0.04% -0.06%
-0.09% -0.09% -0.09% -0.07% -0.10% -0.09% -0.07% -0.05% -0.10% -0.09%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.02% 0.00% 0.00%
0.22% 0.20% 0.21% 0.19% 0.24% 0.22% 0.15% 0.11% 0.23% 0.21%
30.0 29.9 30.0 30.7 31.9 31.8 32.4 31.8 31.6 32.8
6.27% 5.88% 7.60% 6.96% 5.02% 3.46% 7.22% 6.74%

iE: R ROE # 54

4.81%

6.55% 5.96%

1H2023 (23/03/31-23/09/30)
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E490: 2023 4 3 A XABAMBANAT RS L] &L MA91: 2023 % 3 AXBR=ZFRELTHREN
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2020 SF Ak S) B4R TR A E 2024 F2 A 23 B, @M% RN N 3638 B 1,
PB # 0.714%, {6k FREB/TFHEGKE.
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i2: PB4

B#%93: ANE&LAZCEERIE
FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 1H2023
fa &4 400 YoY 2089.1% 29.8% -B.5% 8.5% 13.9% 13.0% 1.1% 22.2% -221.4% -190.9% 46% 114.2% -59.6% 21.2% -424% -1.5%

# /% YoY 37% 05% 63% 3.0% 24% 6.39% 109% 48% 104% 11.3% 34% 203% 97% 6.0% 26% 9.8%
3k Yoy 19% -12% 43% 49% 43% 469% 64% 48% 68% 7.0% 63% 243% 62% -26% 6.0% 54%
f1 4 YoY 39% 00% 65% 29% 21% 6.8% 112% 50% 114% 114% 35% 207% 96% 63% 28% 10.1%
%3 YoY 10% 28% 27% 28% 6.0% 43% 36% 24% 46% 37% 16% 225% 112% 51% 23% 23%
TR / / ! / | 249% 234% 217% 197% 1.73% 168% 166% 179% 182% 167% 165%
FAERE  9.26% 10.32% 10.84% 10.98% 12.26% 10.28% 9.60% 875% 8.80% 9.41% 10.23% 10.69% 10.68% 10.67% 11.57% 11.99%

ity 2019 Fhk& T AFEAWRIT; HAR 1H2023 (23/03/31-23/09/307

e i, Bloomberg, ¥
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