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R E: 2024 5, HIMEARKEBK. £EFE. XKAABRANIBRMFER
2023 4, w15 L3k 43.4%, 3iRFFHR Lk 64.9%, B % 225k 28.24%,
ATIE S5 PRI T % 3.4%. KAV T Bloomberg. FT. WSJ %55 A
BRI 2024 FART HRAR LG HEAAN. THH @, HKhXiE:
1) i@ifk, FT. Barron's ¥3¥#+t 2024 5 % i@ k& 4, 124kt
BAESHE; 2) #F., 2024 F, A 70 ME R E#EITiRE, XizE
H. ®RFMFRFFL; 3) AHA M. Bloomberg ik, 2024 Fx K
...... , KAHBENIRETLE A LFERELRAARRELRIL, KERGTAY
KE|FERT,

& ALK R

BRERE: RERKXAI A ERELIR, €£3h%E, MR, BT XEZERSF
HHE T @, EmX Al HHESMEIRER: 1) 2024 F2 % Al TEE %N, @
VR R EIHR; 2) XiE Al PC F4355% 0, R Al Sh: 1) w8 EFfeifidfe
Bo WSJ kA £E W FE K EWHFS:, MiAR Rikki#AE. The
economist A4, 42, MARNETENRS, HHEETRWEFSFSET AL
BosA R B 2) MR: 4K %% Vision Pro —&X, WSJikk, =+ HEMGF
FRERAME TR F At b K TR E; 3) 4T, 4% Barron's,
2024 SF b4 T BORAE, HBJUK b4 ALY ETF S L7 . Cathie wood %
Gt tb 4 P ARH R, Coinbase AZARAFAT42 M A ARK & K H 4749

ARt: 2023 %, SW e F L3k 7.3%, #&REiEHK (-3.7%)

FE—F A A RBHRZHAT 8110 e, Fb LK 6.15%. 2023
F, BT RBRFEREMLLOE: KXL (+1474%) . P LR H
(+87.0%). BXIEL (+84.9%);: #kigEaTd k@46 3% Tk (-46.9%) .
Brnd (-46.8%). MEFF (-44.7%). 2023 F, TMT H Mk, SW il

{3 25.8%. SW #+ H#L3k 9.0%. SW 143k 16.8%.

BRL: 2023 5F, BAAHIEHK T 8.8%, BamELENHK (-13.8%)

2023 F, BAAHIER IR T RBENMOLLOE: ZHRAE
(+91.5%). BEAER (+78.0%). 1A E (+47.8%); g EATH L,
#: ZEKHE (-55.8%). £H (-53.1%)., =Ev2uke? (.49.9%), 154t & 3%
M AR 2022 4, % A%k 53.1%, %A% 48.2%, M5k 6.8%.

B9 2023 4, thAgEk 43.4%, AR 500 # 24.2%, H £ 225 ¥k 28.24%
2023 4, PHEARH 3.4%, M5 LTk 43.4%, TMREFAK LR 64.9%. T
FERAF A 3.88%. 2 IHKFFIRMMLFKMEEAT: FHE (+239.0%).

AMD (+127.6% ). %@ (+104.2%);: % %3 & a7 : WOLFSPEED (-
37.0%). £ EZFM: META % 194.1%, 33k 80.9%, # % %k
794% . £ A% FHE (+101.7%) . 24 (+835%). g
(+46.8% ). H KA H ALKt & A7 A Disco (+182.8% ). Advantest
(+128.5%). Renesas Electronics (+115.4%): # %2 Z#74 Yamaha (-
32.8%). Nidec (-15.9%). Toshiba (-0.3%).

AT FERXHBFHEABAE, BRTATRNE, €3 05E R R
Ao RFFR T HERBALETDNINRAFZENMAR, ¥R LERNTF
TR FARREAFLARIMIZNSG ., ZEEHEERFE L.
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B&l: £RIFHAKT 2024 FHN
Lk (iE:2
Bloomberg 1) £ #xBHRAE RS HSHITA 2024 SF9FRMMREL 2024 Al TN : RIZRKAGT R, B a9
Ak 2) AT 10 SFH E AU F 69 TN P A 91 SERRETE 2
3.98%; 3) R : I H L ABFIE A 2024 SF 15 8. 69 T
THRMWRE, £ 2023569 R 6 —BEHEE, F 5L EBIATHRT
RERE S, 2024 FRIRKEER, KAARANIRTELSL § LR
R A ARG RERL, BYRTLY KB FERT,

WSJ AHGBIRALE 6938 F TR T A, 2024 bk, BOMEREAZ BT AKX AL, EAE EV. ¥ MR, AIPC, /T HEAF LM s
BN AR EEF KP
Financial Times it % B EA &, 12440 kL k — %5 X (twitter) B2 E TR : A X 097 205 TF, ARAEIEA KRR

XK, HERATRAAL
The Economist 1) Xiz 2024 4 &R k%4 2) HH ZFAE 2023 FHEIF 1) FRERRHUVELAERFGECARRKE, FEHRRHRBTREA,
T, kA s B . RN ERRERRARS, RLOMRRARAURLIFABEGREGE R
BT . HEEFRGSFSFELETBRLBERT H: 2) AlEERAL
£, RKEALER. Al Rtk ey Fen S

Barron's R EENHAEE, BFIEK 1-2%, @KEEE 2.5%-3.5% 2024 4F, oA P A FRORF, BIUIAF R ETF ¥ L, #alkds B
(Sinead Colton Grant, incoming chief investment officer, BNY 2024 S 4k 4 %k 50%-100% (Ric Edelman, Courtesy of Edelman Financial

Mellon Wealth Management) Engines)

Cathie wood B AR 2024 F Ry K A, FUTH R ERBABREL. HR 1) XEATAIARRKAEGANE; 2) BALARRHERRGEEINRN, ) 3)
B 5 BFIRGEANGL, AMLE G, FETAHMGN  SHEFRERL, 4F5KEA 400%4) Coinbase AZA4FM 425 H ARK 69 %
B g3 T AR IUSF 09 Kha iR ay K4t KBEH LR

HKET DXix £ Bl R E A FTARE S B R EK2) 2024 F 45 804 XKIEATHR, AXTMERRTHFRA KRIAL
B F Ao RFTEE, ARRELE, REM. PEEEFRLEFE
H

F#+k & : Bloomberg, WSJ, Financial Times, The Economist, Barron's, HKET, 4 ##F %

SHET EEH/HK
B2 SRAREPHAMBRL

s &M

(IR B F)
000001.8H  Lirds CNY 2075 2.06% -1.55% -3.70%
801080.5I 2F (b7) CNY 3740 3.68% -2,02% 3.92%
&3k
SPXGI #4500 usp 4770 4.82% 11.24% 24.23%
XC.GI #0134 %100 usp 15011 5.28% 13.56% 43.42%
SOXGI PIRE § AR usD 4175 1.03% 11.25% 21.58% . e490%

N225.Gl H %225 PY 33464 . o8  043% 5.04% 28.24%
R

HSLHI 1 4 46 4t HKD 17047
HSTECH.HI 19 2 A A 2

0.32% -4.28%
-3.73% -3.99%

-8.83%

104 £ il s % 3.88% -2bp -39bp -71bp +0bp

A HMAE (EIA) 42628 -2.8% 12.7% 57.8% 157.6%
SRt (£ TR 71.77 -2.9% -6.1% -23.4% -8.5%
wem (/%) 2078.4 1.1% 2.6% 10.9% 14.7%

e 2
E PR EARRS) (LR E®) R
ARZ B ¥ % AR CNY 7640 7255 5.31%
A% H R HKD 1114 1078 3.34%
L 4 Ait CNY -22 -186
et HKD 1 -99

JRib M AS A WTI R b iias; &M AR I Z &M
%: Wind, iFind, %&#&475
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A AT H AR RA L AR R
T e AR AR B ARk R B R R, BRSO AFE 11-A 19,

FFIR: 2023 F, FFARBIREA LK 17.7%; 3 EH 64.9%

d R FEFARRE (EE%T) BHRIHST 150 12, Frb Lk 14.0%. 2023 4,
A L ¥ FARMOR KRN EAT AL O BXL (+147.4%). HHEE (+77.0%). 4&#FH4
(+58.1%); %@ EaTd L is: T3H (-46.8%). MAX B (-44.7%). Z#AHH (-
42.7%) 0 2 RF FARMBFKNG EATG Dk 045 Efhik (+239.0%). AMD (+127.6%).
il (+104.2%); kg E AT &0 8,3 : WOLFSPEED (-37.0%).

Al: 2023 4, Al MM L% 8.6%

dE—F Al w3k (EH%F) BHRIEH ST 355 1T, FHTFH 20.2%. 2023 4, A
BOAl Rt EA AL IE: RFiBE (+263.4%). 7 %A (42222%). B %
(+159.5%); #%h@EaTd Lk 3E: AERF (-41.8%). AREL (-21.2%). W& (-
16.3% ) . # 4 Al K bE E AT A FE AKX (+239.0%) . J & (+232.9%). GUC
(+174.1%).

HEeTF: 2023 5, HEEFHREM LK 30.9%
HE—RE R TR RIS A 148 1L, Fb E#k 23.7%. 2023 F, AH i
W R EM S L FE: PR (+87.0%). # F4#k (+81.1%). F A EH
(+78.0%); # i@ EaT& L @4 FIT HON TENG (-42.4%). #4#EwF (-41.4%). L%
Ay (-27.6%),

AEERF: 2023 F, AEETFHREBM LK 3.1%
FE—FAREE TR YRFAITH 87 14T, IRk Bk 11.3%, 2023 F, AH R4
EdFHRBEMALOIE: LB AE (+91.5%) . BLIE X (+84.9%) . rik A4
(+82.8%); %M EabLiLis: WA FTHE (-51.5%). ¥ Tk (-46.9%). ML FF
(-44.7%). EMRAFMHE: 442 (+101.7%). A (+91.5%),
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688256 CH  EK-U CNY 562 135.0 20.2% 40.7% -17.1% -75.4  -102.5 12.5 14.2 64.2 35.8 -8.2% -9.9% AT 4% 9.8
688041 CH BT CNY 1,650 71.0 22.8% 46.1% 6. 6% 140.5 100. 6 9.1 8.4 26.2 19.0 -5.7% =1.1% 77, 0% 14.2
603501 CH H RAEA CNY 1,297 106.7 6.7% 8.8% 5.8% 120.4 48.0 6.8 6.0 6.1 5.0 -1.8% =1.4% 17]38. 5% 6.9
603160 CH SCTRAHL CNY 316 69.1 23. 4% 112.8% 1.2% 331.1 66.5 4.0 3.8 7.6 6.5 1.9% -5.0% 1137, 6% 1.6
688608 CH B AR CNY 185 154.3 42.2% 67.3% 3.3% 90.4 55.8 3.0 2.9 8.8 7.1 12.7% 9.0% i135.3% 2.1
300782 CH PR CNY 753 141.0 19.7% 14.0% 12.7% 61.8 46.1 7.8 6.8 17.1 13.6 0.9% 1.8% T 23. 6% 4.6
301269 CH FERAK CNY 575 105.9 40. 4% 35. 6% 5.2% 228.4 167.0 1.8 1.1 51.3 37.5 4.3% 7.7% i o17.7% 1.7
688018 CH RAAK CNY 83 103.0 17.0% 31. 4% 6.7% 65.0 42.9 4.3 4.0 5.6 4.5 4.9% -4.0% 1 14.2% 0.8
688521 CH R CNY 250 50.0 3.9% -17.8% 1.8% 411.7 203.0 8.4 8.0 9.0 7.1 2.6% 6. 4% i 13.4% 1.5
688595 CH  iffHit oNY 62 43.3 -24.3%  -2313.0%  -6.4% -99.7  235.4 6.0 5.8 13.2 8.9 11.0% 8.6% 7.6% 1.7
688512 CH  H47iKk CNY 89 19.5 69.8% 21.3% -11.7% -37.0  -129.4 3.9 4.0 14.6 8.0 3.1% -1.7% 0.0% 0.5
688008 CH PEEAEES CNY 669 58.8 -34. 1% -60. 6% 5.1% 130.5 48.5 6.5 5.8 27.7 15.4 -0.2% -0. 4% -5. 6% 6.1
603893 CH ) CNY 265 63.4 10. 4% -24.3% 7. 4% 117.6 60. 4 8.7 7.8 1.8 9.2 2.0% -3.7% -7.5% 1.0
300223 CH KB E CNY 3N 64.7 -9.0% -24.5% 5.1% 52.2 33.6 2.6 2.5 6.3 5.0 2.3% -5.0% -8.1% 2.7
603986 CH Ik B 43 CNY 616 92.4 -22. 6% -65.5% 4. 5% 86.9 44.0 3.9 3.7 9.8 7.8 1.4% -1.8% -9.3% 7.6
688099 CH EY-9: 308 CNY 261 62.6 10. 5% -4.8% 12.4% 37.7 25.9 4.7 3.9 4.3 3.4 3.4% 2.4% -10. 5% 1.9
688048 CH KAES CNY 110 62.7 7.2% —-43.5% 2.0% 163.9 76.5 3.3 3.2 26.7 18.3 1. 6% =7.0% -15.5% 1.0
688123 CH R A CNY 97 61.2 -14. 5% -39.5% 10. 3% 45.2 23.9 4.7 3.9 1.6 8.0 -5.3% -6.5% -20. 4% 2.5
688206 CH e F CNY 95 21.8 39. 4% -45.3% 1.1% 385.3 192.1 4.4 4.4 24.4 17.6 4. 4% -4.8% -22.3% 0.3
688508 CH Mk oNY 65 49.2 26. 8% 24.7% 6.8% 57.7 33.8 3.7 3.4 7.1 5.3 2.9%  -10.8% i -23.8% 0.6
688052 CH % h CNY 238 166.9 =7.7% -171.9% -3.1% -132.0 156.9 3.6 3.5 15.4 10.9 1. 6% 6.7% =26.2% 1.4
600460 CH +£ 5 CNY 380 22.8 14.5% -76.9% 3.1% 156.2 43.9 5.1 4.6 4.0 3.3 2.9% -5.5% -30. 2% 2.2
300672 CH E A CNY 128 58.9 28.5% 67.2% 5.9% 50. 4 32.3 3.0 2.8 2.8 2.4 2.0% -4.0% -30. 4% 1.3
605111 CH #Hishe CNY 113 37.8 -8.5% -24.8% 8. 8% 34.5 26.3 3.0 2.7 6.8 5.4 5.5% =7.7% -31. 4% 2.2
300661 CH IR CNY 416 89.0 -17. 6% =71.1% 6.9% 164.6 79.7 1.2 10.0 15.8 12.8 5.3% -0.7% -32.8% 1.9
300327 CH T CNY 78 22.8 -4.8% -33.7% 13.0% 36.4 25.7 4.9 4.3 5.1 4.1 1.4% -9. 6% -34. 6% 0.9
688107 CH A CNY 147 36.8 -13.2% —267. 6% —6. 6% -147.0 486.4 9.6 9.4 16.3 11.0 0.8% =7.4% -42.7% 0.5
603290 CH ik CNY 309 181.0 42.8% 15.1% 14.8% 32.9 26.1 4.8 4.1 8.0 6.1 6.1% -3.9% —44. 7% 3.3
688536 CH il CNY 194 146.3 -20. 7% -57.7% 2.9% 171.4 80.3 5.0 4.7 13.7 10.8 1.7% -9. 6% -46. 8% 1.0
F Akl

002156 CH WM CNY 351 23.1 8.9% -47. 6% 1.9% 133.2 38.6 2.5 2.4 1.5 1.3 6.2% 4.5
600584 CH KA CNY 534 29.9 =11. 4% -45.1% 6. 8% 30.1 18.0 2.0 1.8 1.8 1.5 4.5% 4.0
688981 CH P E R CNY 2,121 53.0 -10. 8% -53. 6% 4. 0% 74.8 55.3 3.0 2.8 9.5 8.0 -3.2% 8.4
0981 HK % E R usb 2,121 19.9 -13. 0% -57.5% 3. 6% 26.1 26.2 1.0 1.0 3.2 2.7 -1. 4% 3.8
002185 CH I RAHH CNY 273 8.5 3. 6% =21.4% 3.8% 46.1 25.5 1.7 1.6 2.2 1.9 3.5% 1.5
688396 CH KRR CNY 590 44.7 5.5% -36.4% 7.8% 35.5 27.2 2.7 2.5 5.6 4.8 1. 6% 1.5
600703 CH EESAA CNY 691 13.9 7.3% -56.3% 0.8% 230.8 56.1 1.8 1.8 4.9 4.2 3.8% 3.3
300623 CH i 208 CNY 17 15.9 15. 7% -33.5% 6.1% 48.9 27.4 3.2 2.9 5.5 4.3 3.3% 0.6
300373 CH AL CNY 199 36.7 6.1% -14.2% 12.3% 21.9 16.9 2.6 2.3 3.5 2.8 5.9% 1.8
1347 HK R RS usp 398 18.9 -4.7% -46. 6% 5.5% 17.3 23.5 0.8 0.7 1.8 1.7 5.5% 0.6
688187 CH ALY CNY 426 36.3 22. 4% 17.8% 8. 3% 17.1 15.0 1.4 1.3 2.3 2.0 4.9% 0.9
ik

688072 CH Je3 A CNY 435 231.3 66. 6% 36.7% 11.9% 86.4 55.4 9.9 8.4 15.3 10.6 -2.9% 3.6
688012 CH R 8 CNY 951 153.6 30. 3% 35. 0% 9.3% 60.2 50.8 5.6 5.0 15.4 11.8 1.0% 8.6
0522 HK ASMPT HKD 280 74.5 -21.3% —46. 4% 7.9% 22.0 16.2 1.9 1.8 2.0 1.9 0.5% 0.2
688082 CH ¥ i CNY 455 104. 4 37.4% 29.8% 13.9% 52.4 41.5 7.2 6.2 1.5 9.0 0. 6% 1.3
688120 CH e kAt CNY 298 187.7 62.4% 51. 4% 14.0% 39.3 29.2 5.3 4.5 1.1 8.2 =7.0% 2.9
002371 CH A7 44 CNY 1,303 245.7 40. 8% 59. 0% 16. 4% 34.8 25.6 5.6 4.6 6.3 4.8 6. 4% 13.3
688126 CH P EEE A CNY 476 17.3 1.1% -4.9% 1.9% 154.0 115.2 3.1 2.9 13.1 10.1 2.3% 1.2
300604 CH  KJIAHKL ONY 237 38.0 11. 4% -46.2% 10.9% 95.5 36.0 10.4 7.4 8.2 6.4 -3.1% 2.9
603690 CH EXRE S CNY 99 25.7 28.5% 53.7% 8. 7% 22.9 17.2 2.1 1.9 2.5 2.1 3.1% 0.9
688200 CH Ao i) g CNY 166 122.8 -20. 9% -31.9% 10. 2% 46.4 34.6 4.7 4.1 19.6 15.3 4.2% 0.8
FF R 0. 6% 150
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3E (Wind— M)

FF4hitit

688256 CH CNY 562 135.0 20.2% 40.7% -17.1% -75.4 -102.5 12.5 14.2 64.2 35.8 9.8 4.0% 9.4
688041 CH CNY 1, 650 71.0 22.8% 46.1% 6. 6% 140.5 100. 6 9.1 8.4 26.2 19.0 . 0% 14.2 -5.5% 15.1
688047 CH CNY 444 110.6 14.1% -184.9% -1.2% -1009.0 319.6 1.7 1.4 52.6 33.3 29. 4% 4.3 -17.8% 5.2
688521 CH CNY 250 50.0 3.9% -17.8% 1.8% 411.7 203.0 8.4 8.0 9.0 7.1 13.4% 1.5 -14.2% 1.7
688515 CH CNY 79 98.8 -5.4% -27387. 5% -45. 6% -70.4 -169.2 5.5 5.7 20.7 13.6 0.0% 0.6 14. 6% 0.5
688368 CH CNY 68 107.9 31. 6% 78.7% =3.2% -155.1 53.6 4.7 4.2 4.8 3.7 -3. 4% 0.4 5.8% 0.4
688008 CH CNY 669 58.8 =34.1% —60. 6% 5.1% 130.5 48.5 6.5 5.8 27.7 15.4 -5. 6% 6.1 §148.5% 4.1
688141 CH —-320. 3% 4.4 4.5 2.0 0.6

002156 CH Rl .6 2.5 2.4 1.5 1.3 6 4.5 3.7
0522 HK HKD 280 74.5 -21.3% -46. 4% 7.9% 22.0 16.2 1.9 1.8 2.0 1.9 0.5% -6. 7% 39, 2% 0.2 [} -44.1% 0.4
600584 CH CNY 534 29.9 —-11. 4% -45.1% 6.8% 30.1 18.0 2.0 1.8 1.8 1.5 4.5% -2. 2% [IIT30] 3% 4.0 1§l 28.3% 3.1
688981 CH . 0 3 3.0 2.8 9.5 8.0 . 8.4 8.1

002463 CH PR CNY 422 22.1 8.1% 6.2% 15. 4% 29.2 21.7 4.5 3.8 4.7 3.8 3.8% 7.0% . 6% 3.7
002436 CH AL CNY 249 14.7 9. 6% -42. 7% 4. 4% 82.7 49.0 3.7 3.5 4.2 3.3 2.8% -6. 1% . 2% 3.1
300476 CH .5 .2 2.0 1.8 1.4 3. ~6. 6% 2.4
002938 CH . 3 1 1.7 1.5 1.3 7. 1.4

AT RIS/ HE

300308 CH  PErfut] oNY 906 | 1129 19. 6% 52.4% 13.7% 48.6 24.7 6.5 5.2 7.9 4.2 2.3% 19. 0% 318, 5% 20.2 1§ -27.7% 28.0
300394 CH R $df3 CNY 361 91.5 47.3% 49. 6% 19. 8% 60.0 39.4 1.8 9.7 20.5 12.9 -1. 6% 24. 9% 263, 4% 9.8 [f-21.6% 12.5
688498 CH  # AFHL ONY 126 | 149.0 -18.9% -34.4% 3.0% 192.1 109.0 5.7 5.5 55.1 35.5 12.9% 0.8% ] 74.9% 3.5 1 32.1% 2.6
688048 CH  KoLf ONY 110 62.7 7.2% -43.5% 2.0% 163.9 76.5 3.3 3.2 26.7 18.3 1.6% -7.0%%  -15.5% 1.0 §-17.0% 1.2
- 0.0

300684 CH ¥ BAH#L ONY 64 21.5 21.2% 10. 1% 11.8% 30.2 26.6 3.7 3.5 3.3 2.7 11.0% 10. 0% 49, 0% 1 8. 0% 1.7
300499 CH  EiAtsy CONY 44 14.3 -57.1% -86.9% 2.5% 116.7 24.9 2.9 2.3 5.4 2.5 5.4% -2. 8% IITE5, 4% 0.9 6.6% 0.8
002837 CH  3ifi % ONY 156 27.5 36.3% 39.1% 15.9% 40.0 29.5 6.2 5.3 3.9 2.9 7.3% 0.0% I 7.8% 1.7 40. 0% 1.2
0992 HK BAER usp 1,215 10.9 0.0% 0.0% 0.0% N.A. 16.4 N.A. 2.7 N.A. 0.3 6.0% 13.2% 2.9 -5.8% 3.1
601138 CH  TaL%H oNY 3,004 15.1 8.9% 19.7% 16.7% 12.5 10.5 2.1 1.8 0.5 0.5 5.6% 0. 1% 68 8% 9.9 -8. 4% 10.8
000977 CH X ONY 489 33.2 3.3% -12.2% 9.7% 26.8 19.9 2.6 2.3 0.7 0.6 1.8% 5. 8% 54, 7% 13.2 1§ -20.7% 16.6
000063 CH ONY 1,186 26.5 6.3% 22.2% 14.8% 12.8 1.0 1.9 1.6 1.0 0.9 5.2% 3344 3.7% 21.3 17. 4% 18.1
000938 CH .4 .2 1.6 1.5 0.7 0.6 3 .4 6

002230 CH . . . 5. . . .5 B .7
9888 HK A REA-SW CNY 2,943 116.1 9.7% 183.9% 8.8% 13.8 13. . . 2.2 . L T% 0.0% 2.7 -55. 2% 6.0
700 HK AL CNY 25,231 293.6 1.1% =27.7% 17.2% 18.6 15. . . 4.1 . 2% -10. 2% 6. 8% 63.9 —42.8% 11.7
9988 HK 722 2-SW CNY 13,958 75.6 N.A 1. 1% 15.3 —44.2% 27.4
20 HK .9 .7

BR-HA

300418 CH  ZE7 4 ONY 454 | 37.4 6.0% -34.0% 5.6% 59.7 47.2 3.3 3.1 9.1 8.2 4.5% 15. 6% M5, 5% 23.9 32.2
601360 O =>x oNY 644 | 9.0 7.1% 126.7% 1.8% 109.5 50.6 2.0 1.9 6.3 5.5 9.5% 384 ] 37.8% 17.2 7.2
9888 HK o ALk H-SH ONY 2,943 | 1161 9.7% 183.9% 8.8% 13.8 13.6 1.3 1.2 2.2 2.0 4.7% 0.0%| 3.9% 2.7 6.0
R RS )

002315 CH i ONY 104 | 331 18.0% 26.3% 15.4% 27.3 21.9 4.2 3.6 6.0 4.9 2% 1.7 1] -23.5% 2.2
9888 HK ONY 13,958 | 75.6 0.0% 0.0% 0.0% NA. 1.0 N 1.4 NA. 1. 5.2% 15.3 [ -a4.2% 27.4
9618 HK A K IA-SH oY 3,242 | 1125 0.0% 136.3% 10.7% 13.3 1.2 1 1.2 0.3 0.3 6.3% 5.7 4 -a7.9% 10.9
BRA=H

300624 CH 77 3tAHik oNY 130 | 946 30.0% 142, 4% 9.3% 130.3 86.7 1.5 10.2 8.5 6.7 7% 8.2 [} -28.64 1.5
688095 CH A 44 oNY 64 | 69.9 5.4% -2008.4%  -1.4% | -173.8  -548.3 2.4 2.4 10.5 9.2 -2.4% 1.0 0.9% 1.0
688111 CH  Zoulifhsy oNY 1,460 | 316.2 23.1% 23.4% 14.2% 105.8 78.8 14.9 12.8 30.5 23.1 2.4% 6.9 1.6% 6.8
603039 CH 2% CNY 122 46.9 11.3% -29.5% 7.7% 77.7 44.1 5.9 5.3 4.7 3.7 2.6% 0.4 | § -46.0% 0.7
A RE S X

300033 CH R0 oY 843 | 156.9 | 12.7% 6.3% 2.5 | 469 8.1 | 105 89 | 210 17.6 | s.3% 8.6 } 3.5% 8.3
BR-#FH

002841 CH  ALINEHY CoNY 321 | 458 | 2.0% -19. 5% 12.8% | 19.2 15.4 | 2.5 22 | 15 13 | s 1% —21.2% 0.9 § 8.7% 0.9
L BRI D AR SR ARA) . . . 5.0%  -0.5% 8.6% 355 -20.2% 445

s AR BEANER 12 A 29 BARAN, KA Wind L&, A4 4E k& A Wind —E A
FHk R : Wind, Bloomberg, 4% 5
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Bt 5

2023E
W e F ARG 3]

688036 CH R oNY 1,116 138.4 28.1% 105. 2% 26.3% 21.9 18.2 5.7 4.6 1.9 1.6 6.8% 25 1% IITBL 1Y 4.1 4.1
0992 HK HALR usD 1,215 10.9 0.0% 0.0% 0.0% N.A. 16.4 N.A 2.7 N.A 0.3 6.0% 13. 2% 7808 3.6 3.8
1810 HK kW ONY 3,545 15.6 -2.2% 515.3% 10.7% 23.3 25.0 2.2 2.0 1.3 1.2 -0.5%  -0.1% W42, 6% 16.5 12.5
FALE bt

601138 CH RS oNY 3,004 15.1 8.9% 19.7% 16.7% 12.5 10.5 2.1 1.8 0.5 0.5 5.6% 0.1%  e8eY 9.9 10.8
0285 HK L b F ONY 747 36.6 94.5% 12.8% 20.7 15.6 2.6 2.3 0.6 0.5 7.6% 2.7%  H49% 1.0 1.3
2018 HK AR oNY 252 23.2 -33.7% 2.4% 46.4 23.2 1.1 1.1 1.2 11 3.3% 5.7%  E8d. 0% 1.1 2.6
300115 CH oNY 159 13.3 273.5% 2.7% 100.3 26.3 2.7 2.5 11 0.9 5.2% 9.7%  i28.3% 4.4 3.0
300433 CH ONY 658 13.2 24.1% 6.5% 21.6 16.6 1.4 1.3 1.3 1.1 5.6% 1.1%  #27.5% 3.0 2.1
002241 CH ONY 719 21.0 -18.9% 4.6% 50.7 31.5 2.3 2.2 0.7 0.6 13.66  16.7%  §25.5% 18.2 10.8
002273 CH ONY 188 13.5 3.8% 7.0% 315 24.6 2.2 2.1 3.4 2.8 9.9% 3.8%  £16.9% 4.6 2.2
002475 CH CONY 2,463 34.5 22.0% 19.2% 22.1 17.1 4.5 3.6 1.0 0.8 6.5% 8.2%  i9.0% 14.4 14.7
601231 CH ONY 334 15.1 -10.2% -29.2% 13.1% 15.4 12.2 2.0 1.8 0.5 0.5 4.3% 1.3%  i-4.0% 0.7 0.5
6088 HK FIT HON TENG usb 78 1.2 -5.7% -15.1% 6.0% 7.6 6.6 0.4 0.4 0.3 0.2 6.3% 0.0%  +42.4% 0.0 0.0
k3 T 4/POB

002463 CH PR CONY 422 22.1 8.1% 6.2% 15.4% 29.2 21.7 4.5 3.8 4.7 3.8 3.8% 7.0% 6.7 3.7
600183 CH A HAHL ONY 431 18.3 -1.4% -7.4% 10.1% 30.4 23.5 3.1 2.8 2.4 2.2 2.4% 6.9% 2.2 3.2
002138 CH oNY 218 27.0 24.0% 57.1% 1.2% 32.0 23.4 3.6 3.2 4.1 3.3 2.5  -0.4% 1.6 1.4
002916 CH oNY 364 71.0 2.2% -10.5% 11.0% 24.8 19.8 2.7 2.5 2.5 2.2 4.6%  -2.9% 1.0 1.0
300408 CH oNY 564 29.5 15.3% 10. 4% 9.1% 34.0 25.5 3.1 2.8 9.5 7.5 2.7% 0.4% 2.2 2.2
000636 CH oNY 158 13.7 20.7% 8.2% 3.0% 44.7 27.5 1.3 1.3 3.4 2.7 1.6%  -6.4% 0.9 0.8
002938 CH oNY 518 22.3 0.3% -12.8% 14.2% 1.9 10.1 1.7 1.5 1.4 1.3 7.6% 3.6% 2.1 1.4
1888 HK HKD 190 6.7 0.0% 0.0% 0.0% N.A. N.A. N.A NA NA N.A. 0.1%  -0.3% 0.1 0.1
002484 CH ONY 136 16.1 18.8% 20.0% 14.4% 17.1 13.8 2.4 2.1 2.5 2.1 4.6%  -4.4% 0.9 0.8
600563 CH oNY 208 92.6 14.2% 1.2% 23.6% 18.6 15.0 4.4 3.5 4.8 3.8 6.1%  -1.5% 1.5 1.3
@R

000100 CH TOLAHL CONY 808 4.3 15. 6% 1576.0% 7.8% 18.4 9.0 1.5 1.2 0.4 0.4 10.0% 2.9% 2724 1.1 5.9
000050 CH FEDA ONY 262 10.7 0. 6% -1916.0% -7.2% -12.8 73.9 0.9 0.9 0.8 0.8 4.7%  -2.0% EET230% 1.1 1.2
000725 CH HH A ONY 1,457 3.9 7.1% -37.2% 3.0% 31.0 13.7 1.1 1.0 0.8 0.7 4.3% 0.8% BT 2% 10.7 8.7
300296 CH EAR 23 oNY 152 6.0 21.3% 172.2% 9.0% 19.8 15.1 1.7 1.6 1.5 1.3 6.2%  -0.8%E 6.7% 1.2 1.0
B /Al ST A S

002236 CH ONY 608 18.5 9.7% 54.2% 11.9% 17.0 13.7 2.0 1.8 1.8 1.6 3.6% 42 1§ -9.3% 3
300136 CH oNY 228 23.6 1.0% 20.0% 10.7% 29.4 22.4 3.1 2.8 2.6 2.2 7.0% 5.2 [l 9% 3.5
2391 HK usb 87 16.8 9.2% 70.7% 1.8% -28.8  -46.8 1.3 1.2 5.4 4.7 2.7% N.A. N.A N.A

002415 CH CONY 3,240 34.7 6.8% 12.6% 19.0% 22.4 18.8 4.2 3.6 3.6 3.2 6.2% 7.5 W44 9 5.2
688301 CH B ONY 332 325.3 27.9% 5.3% 15.3% 49.1 34.1 7.5 6.3 16.7 13.2 21.4% 5.1 oy 4.0
002841 CH AR ONY 321 45.8 2.0% -19.5% 12.8% 19.2 15.4 2.5 2.2 1.5 1.3 5.7% 09 i &7 0.9
[ Rz i % & FARATREY 5.3% 148 23.7% 19

E: PR, AR 12 A 29 FOKEM, R A Wind i
FHA

|3 4% & B Wind — 2
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Bk 14: AHRAES ST AD 3 HIER KRS

PIE PIS

2023E 2024E 2023E 2024E 2023E 2024E

HFARay

TSLAUS A4 usD 55946 | 2485 21.9% -25.0% 19.0% 83.9 58.2 16.1 1241 8.0 6.2 -1.6% 3.5% BMIUAOL7% 14878 | {-253% 1,992.3
2015 HK 1 CNY 2,829 147.1 168.2% 502.6% 15.1% 35.0 19.8 54 4.3 23 1.4 14.7% 0.9% 7.4 -6.0% 7.8
9868 HK CNY 99| 567 21.0% -13.6% 0.0% 9.4 -15.3 35 46 3.0 16 61%  -156% 3.1 40.8% 52
2011 HK CNY 5723 | 2144 48.8% 87.6% 23.0% 18.2 14.0 44 3. 0.9 07 5.8% 21% 7.0 39.7% 116
9866 HK CNY 1,121 736 19.7% -30.6% 0.0% -5.9 9.9 9.0 39.9 19 12 16.5% 29.0% 0.9 -3.6% 0.9
35 SARH A 3

8B R—RIH F

600699 CH HpEeF CNY 253 18.0 9.8% 154.7% 7.6% 25.2 18.3 19 1.7 0.5 04 1.4% -8.6% 35 ﬂ12.0% 3.1
002920 CH CNY 719| 1295 36.2% 27.7% 20.0% 476 34.0 9.2 74 35 27 6.3% 0.2% 40 {§472% 27
688326 CH CNY 139 116 17.7% -55.8% 1.7% 134.4 454 25 23 2.9 23 5.3% 6.4% 07 i-18.0% 0.8
f5 8 B—HE 1Rk

002456 CH BR3E A CNY 284 8.7 5.4% 100.0% -0.1% -14187.8 29.7 N.A. N.A. 18 11 5.8% -14.1% 19.3 01.0% 9.6
603501CH  + RIxH CNY 1207 | 106.7 6.7% 8.8% 5.8% 1204 48.0 6.8 6.0 6.1 5.0 -1.8% -1.4% 69  359% 5.0
002036 CH CNY 109 10.2 34%  -187.0%  -22% -135.1 34.1 3.0 28 1.0 0.9 60%  -10.4% 19 [1-21.3% 24
2382 HK FhEMK  ONY 704| 709 -3.3% -37.2% 6.2% 46.7 285 3.0 28 2.2 19 1.0% -4.5% 22 -8.0% 24
4 ER—HAEF L

300552CH 7% fAHL CNY 63| 206 4.8% -1743%  -3.0% 794 1539 24 24 6.9 53 14%  -24.0% 27 [ 4-21.7% 38
688167 CH  Jek At CNY 103| 1140 7.7% -30.0% 3.5% 115.8 70.7 4.1 3.9 17.3 127 1.6% -4.8% 23 {1104% 21
603297 CH  A#ik% CNY 10| 994 17.6% 46% 15.7% 379 304 5.9 5.1 1.3 8.6 6.7% 1.0% 0.8 9.4% 0.7
688048 CH ¥t CNY 10| 627 7.2% -43.5% 2.0% 163.9 765 33 32 26.7 18.3 1.6% -7.0% 10 1-17.0% 12
HSAI US A EAHL CNY 79 8.9 44.8% -202%  -66.3% NA. NA. 26 55 5.1 3.4 46%  -159% 00 i-19.8% 0.0
A ER—ERE

300679 CH LR TN CNY 175 415 6.5% -21.2% 7.9% 50.2 34.0 4.0 36 55 4.3 7.0% 2.5% 12.@ 1.0 P 1.1% 1.0
688800 CH 3T ik CNY 64| 402 8.3% -22.9% 9.4% 327 215 3.0 2.7 36 26 5.0% -8.2% -46.9% 05  W433% 04
B3 %5 S— A/ A B R

300177 CH bk CNY 54 72 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 2.3% -7.7% y 0.6 -12.5% 0.7
300627 CH A FAi CNY 169 31.0 30.2% 29.2% 16.2% 36.1 278 59 5.0 58 4.4 5.5% 0.6% o 0.8 1]12.5% 0.7
002151CH 4+ 2 CNY 172|316 0.0% 0.0% 0.0% NA. NA. NA. NA. NA. NA. 2.9% -5.1% b 12 6.9% 12
002405CH w47 CNY 212 8.9 24.2% 32.0% 2.2% 925 2850 1.8 1.8 5.1 4.0 0.0% 9.2% 19.2% 19 [-11.9% 2.1
£ 8 B—Hk

688088 CH $Srdk AL CNY 167 41.0 28.4% 156.6% 5.4% 1124 749 6.1 5.8 244 19.2 1.2% 8.0% o 16 -4.6% 17
600718 CH %tk H CNY 112 9.3 13.8% 185.2% 32% 384 26.1 12 1.1 1.0 0.9 1.0% -3.4% -7.0% 1.1 37% 1.0
300496 CH b #Helik CNY 368 |  80.1 11.6% 8.4% 8.8% 44.2 34.2 3.8 34 6.1 4.8 2.8% -0.2% -19.9% 3.4 4.7% 2.9
5 B B ACSR AR 69 3] .

300928 CH 45 bl CNY 40| 504 25.6% -81.2% 0.6% 461.2 494 34 3.0 36 23 29%  -20.8% 40.6%) 08  {17.3% 07
002273CH Kkt CNY 188 | 135 25.2% 3.8% 7.0% 315 24.6 22 2.1 34 28 9.9% 3.8% 116.9% 46 HO7.9% 22
002906 CH ESCEN:i] CNY 185 35.3 22.8% 23.0% 9.2% 39.5 28.6 34 3.0 27 21 5.3% 1.7% E7.1% 23 27.2% 1.8
688533CH  EpwF CNY 61| 381 31.1% 91.8% 13.5% 365 2338 4.8 4.0 26 19 12%  -16.2% $33.3% 0.4 8.0% 0.4
0710 HK REIHE HKD 51 7.1 12.7% -9.6% 12.1% 10.6 7.6 1.3 1.2 0.5 0.4 10.5%  -10.1% -51.5% 0.1 -6.8% 0.1
800VATHY 2 3]

800V & & -F & —SiCaibat

688478 CH ah AR CNY 72 52.0 103.5% 106.0% 6.3% 101.1 55.0 53 4.8 15.9 9.1 5.8% -5.8% 0.0% 0.5 BQ.B% 04
688234 CH R ¥ kit CNY 284|  66.1 201.2% 99.8% 00% |-681384 207.7 54 53 226 125 1.1% 9.4% -15.3% 18 [1-12.4% 2.1
600703 CH ke CNY 691 13.9 7.3% -56.3% 0.8% 230.8 56.1 18 1.8 4.9 4.2 3.8% 0.2% -19.1% 33 {M9.7% 27
605111 CH  #risft CNY 13| 378 -8.5% -24.8% 8.8% 345 26.3 3.0 2.7 6.8 5.4 5.5% 7.7% -31.4% 22 §294% 17
688187 CH AR A CNY 426 36.3 22.4% 17.8% 8.3% 171 15.0 14 1.3 23 20 4.9% -5.6% -32.6% 0.9 i -9.3% 1.0
603200 CH  Jfis % CNY 309| 181.0 42.8% 15.1% 14.8% 329 26.1 48 4.1 8.0 6.1 6.1% -3.9% -44.7% 33 % 2,0
7 fl b5 IR . 31% 3.3% 6.2% 877 11.3% 79

E:r WAL, BRI 12 A 29 B, KA Wind
& Wind, Bloomberg, Factset, A

&% B Wind —H 7 #) & Factset — &
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B%&15: TMT #ftiez 2NIRNMEH—

(AR 1L
2023E (Wind 2024E 2024E 2023E

AWAZARAY 2 8]
300308 CH  Frjudl ONY 906 | 112.9 19.6% 52.4% 13.7% 486 24.7 6.5 52 7.9 42 23%  19.0% 20.2 -27.7%
300502 CH #7152 ONY 350 | 493 -3.2% -20.2% 13.2% 486 28.2 6.4 53 10.9 6.7 1.0% 6.5% % 171 -28.7%
000988 CH 4 THi ONY 299 | 2938 7.9% 226% 12.0% 26.9 20.9 32 28 23 19 1.9% 0.6% §182.0% 73 -23.5%
600941 CH ¥ EA53) ONY 12,928 | 99.5 9.1% 8.0% 10.6% 157 145 16 15 2.1 19 5.4% 93% {634% 120 {161.9%
0941 HK ONY 12,928 | 64.8 7.9% 7.6% 10.1% 9.3 8.7 0.9 09 12 1.2 4.9% 24% {134.4% 9.2 -1.0%
601728 CH oNY 4,670 5.4 9.6% 11.2% 6.9% 16.1 145 1.4 1.1 1.0 0.9 4.4% 42% {134.0% 72 I180.6%
0728 HK CONY 4,670 3.7 7.6% 11.2% 6.8% 10.1 9.1 0.7 0.7 06 0.6 8.1% 3.3% {129.7% 13 -8.0%
688100 CH ONY 145| 289 23.9% 28.1% 16.9% 282 220 47 40 5.8 46 49%  -0.1% [26.7% 03 {1 31.9%
300383 CH ONY 175 9.7 12.5% 159.2% 4.1% 33.6 24.4 14 13 22 1.9 20%  -4.0% {19.1% 13 27.1%
0762 HK ONY 1359 | 49 0.0% 0.0% 0.0% NA. NA. NA. NA. NA. NA. 84%  -30% | 7.8% 15 15.6%
oD US CONY - 8.5 32.9% 0.0% 9.3% 412 36.9 NA. NA. 7.3 6.1 0.0% 04% | 6.0% 0.0 1-100.0%
000063 CH ONY 1,186 | 265 6.3% 22.2% 14.8% 12.8 11.0 19 16 1.0 0.9 5.2% 33% | 37% 213 | 17.4%
600050 CH CoNY 1,393 | 44 8.1% 14.2% 52% 16.7 14.7 0.9 0.8 0.4 0.3 2.6% 17% | 05% 74 ] 48.0%
002123 CH oNY 89| 112 32.0% 125.0% 5.0% 495 23.8 25 22 16 13 -191%  -269% | -0.7% 3.0 {I46.0%
000938 CH CONY 553 | 19.4 8.3% 8.0% 7.4% 2338 19.2 16 15 07 0.6 32%  -43% | -08% 6.4 -1.9%
002402 CH ONY 133 143 26.5% 20.0% 11.2% 254 17.8 28 25 18 14 32% 4.8% | -14% 12 7.0%
002396 CH 2 A%k ONY 107 | 184 11.6% -1.8% 8.6% 18.9 12.8 16 14 06 0.5 30%  -22% | -52% 09 12.3%
002139 CH  4&3FAtty CONY 124 9.8 6.5% 7.5% 10.0% 19.8 15.0 2.0 17 13 1.1 6.8%  -1.3% | -54% 15 1 304%
688048 CH Kt ONY 10| 627 72% -43.5% 2.0% 163.9 76.5 33 32 26.7 18.3 16%  -7.0% -155% 1.0 -17.0%
603236 CH  #5izilif3 ONY 142 538 5.8% 62.0% 6.1% 60.1 22,0 36 3.2 0.9 0.7 6.3% 32% 1-24.5% 20 {1 45.1%
300628 CH  1eHk A% CONY 373| 296 -0.4% -1.9% 23.7% 175 14.5 4.1 35 7.8 6.5 40%  -82% }29.1% 1.1 4.5%
9698 HK 77 B # 45-SW ONY 125 9.1 8.7% -20.4% 0.0% -8.2 8.2 0.6 0.6 1.2 1.1 154%  -10.8% -55.8% 0.2 -33.9%
it H AR
688088 CH  drikfhit ONY 167 410 28.4% 156.6% 5.4% 1124 749 6.1 58 24.4 19.2 1.2% 8.0% 16 -4.6%
300033 CH ONY 843 | 156.9 12.7% 6.3% 22.5% 46.9 38.1 10.5 89 21.0 1756 53%  11.7% 86 3.5%
000977 CH ONY 489 | 332 3.3% -12.2% 9.7% 26.8 19.9 2.6 23 07 0.6 18%  -58% 13.2 -20.7%
002230 CH CONY 1074 | 464 14.1% 67.9% 5.4% 114.0 724 6.2 58 5.0 3.9 0.9% 3.6% 145 -1.4%
600845 CH A3 ONY 969 | 488 21.5% 21.8% 23.1% 44.1 35.3 10.2 8.7 7.3 6.0 43%  162% 25 20.5%
002373 CH 7 #Hik ONY 177 112 27.8% 230.9% 5.1% 28.0 21.0 14 13 20 16 01%  -7.1% 1.0 4.0%
688111 CH  &ulifhs ONY 1,460 | 3162 23.1% 23.4% 14.2% 105.8 78.8 14.9 12.8 30.5 23.1 2.4% 4.8% 6.9 1.6%
688188 CH  #ibF ONY 370 | 253.1 46.3% 47.9% 14.5% 522 37.8 7.6 65 282 20.6 11%  12.4% 12 18.2%
002065 CH 7 44kt ONY 198 6.2 0.0% 0.0% 0.0% NA. NA. NA. NA. NA. NA. 16%  -3.3% 12 -12.9%
002439 CH  BWIZR ONY 255 270 28.3% 59.2% 12.4% 256 20.0 3.0 2.7 45 35 5.6% 5.4% 14 10.0%
600271 CH 4Lk ONY 197 106 -4.0% -22.5% 7.2% 236 18.4 13 1.2 1.1 1.0 16%  -3.9% 1.0 -15.6%
300773 CH ONY 128 16.0 10.8% 157.2% 20.4% 15.6 13.0 3.0 26 22 1.9 28%  -44% 1.0 -14.7%
3888 HK ERe ONY 208 | 2441 14.0% 110.5% 3.6% 474 259 14 12 34 29 55%  -36% 0.6 -48.2%
002153 CH & & 434 ONY 266 9.7 11.0% 104.7% 0.5% 7314 1453 36 35 9.2 7.9 19%  -87% 0.9 -18.5%
002405 CH w4t [0 ONY 212 8.9 24.2% 32.0% 2.2% 925 285.0 18 1.8 5.1 40 00%  -92% 1.9 -11.9%
300496 CH b AHelik ONY 368 | 80.1 11.6% 8.4% 8.8% 442 342 38 34 6.1 48 28%  -02% 3.1 47%
600588 CH I AL M % ONY 608 | 17.8 14.5% 48.6% 3.0% 186.7 82.8 5.1 49 5.7 48 4.1% 6.5% 23 -12.4%
002268 CH  Bkidl ONY 190 | 225 23.8% 31.4% 7.1% 474 36.4 34 3.1 45 3.6 11%  -1.9% 16 -9.2%
8083 HK v EA CNY 43 0.1 0.0% 0.0% 0.0% NA. NA. NA. NA. NA. N.A. 440%  34.6% 0.1 [E225.9%
688777 CH i A ONY 356 | 454 36.3% 34.8% 14.9% 331 25.6 42 37 3.9 2.9 -1.4% 3.5% 37 -12.1%
688083 CH 24kt ONY 121 995 349%  1388.0% 3.4% 128.8 68.8 43 4.1 14.9 113 57%  -6.6% 09 54.1%
600570 CH fa4bF ONY 546 | 288 20.8% 62.7% 21.3% 30.8 24.7 6.6 53 7.0 5.7 39%  -42% 6.4 2.8%
300253 CH LTk oNY 154 7.2 16.2% 238.1% 6.6% 421 29.9 29 26 43 35 20%  -53% 14 0.5%
0268 HK ONY 374| 114 20.4% 32.0% -4.2% 1420 5466 5.4 55 6.4 5.3 5.6% 4.8% 1.1 -54.4%
300454 CH ONY 303| 723 10.4% 77.8% 4.3% 87.9 51.0 38 35 3.7 3.1 18% -14.3% 24 -22.9%
688561 CH ONY 275 4041 24.8% 293.5% 22% 1224 57.4 27 26 35 2.8 38% -10.9% 1.1 -9.7%
688023 CH 3 ONY 88| 110.9 29.8% 97.1% 02% | 12124 58.6 3.0 29 34 2.6 13% -11.8% 0.8 -8.7%
0020 HK T ipAH ONY 352 12 12.2% 35.3% -14.5% 99 -13.8 15 16 9.1 7.2 74%  -147% 1.0 -63.5%
2013 HK T ES: ONY 73| 29 37.8% 72.8% -25.6% 147 -117.3 43 45 29 24 71%  -14.0% 02 -47.2%
002410 CH /" Jkik ONY 285| 171 10.9% -18.3% 11.5% 36.1 242 4.1 37 3.9 34 21% -12.5% 32 | 168%
HH XA
9999 HK R %-8 ONY 4,107 | 1406 8.9% 375% 22.3% 14.7 13.9 32 238 3.9 35 152%  -202% 25.0%  15.1 -21.3%
002555 CH =t Z4k CONY 417 188 8.2% 10.4% 23.1% 12.8 10.9 29 24 24 2.0 -86% -151% 7.4% 206 9
9888 HK R ONY 2,943 | 116.1 9.7% 183.9% 8.8% 13.8 136 13 12 22 2.0 47% 00%  3.9% 3.0 -55.2%
002027 CH % A ft4k ONY 913 6.3 34.3% 79.2% 26.7% 18.3 15.0 48 4.0 7.2 6.1 64%  -34% 01% 54 2.6%
0772 HK ] X 4 ) ONY 269 | 291 0.2% 84.4% 6.6% 24.1 20.6 14 13 35 3.2 7.8% 9.0% -44% 05 -55.4%
002624 CH % &R ONY 230 118 10.7% -18.7% 11.4% 205 155 24 22 27 2.3 13%  -6.1% -58% 72l 45.4%
300251 CH b4t ONY 239 8.2 1253%  191.9% 7.4% 36.5 225 2.7 24 14.1 10.0 3.6% 25% -53% 21 T.4%
0700 HK it ONY 25231 2936 11.1% 27.7% 17.2% 18.6 15.2 2.8 25 4.1 3.7 72% -102% -68% 703 -37.1%
002739 CH 77 kb ONY 284 130 49.9% 162.9% 14.5% 235 18.6 3.4 29 20 17 3.3% 41%  -T4% 24 -40.9%
9988 HK Meee CONY 13,958 | 756 0.0% 0.0% 0.0% NA. 11.0 NA. 14 NA. 15 5.2% 54% -114%  16.8 -44.2%
300413 CH = R Agdt CoNY 471| 252 8.8% 21.7% 10.7% 212 17.8 23 20 3.2 2.8 16%  -24% -159% 6.0 9.6%
1024 HK HeFW ONY 2,085| 530 21.0% 128.4% 10.9% 53.8 20.3 45 36 18 16 57%  -82% -255% 5.8 -38.3%
9618 HK RARER ONY 3242| 1125 0.0% 136.3% 10.7% 133 11.2 13 1.2 03 0.3 6.3% 54% [ -48.2% 6.2 -47.9%
9626 HK o g og-S) CONY 352| 936 3.3% 37.2% 0.0% 75 7.7 05 05 16 13 16.6% 4.1% | -499% 19 -39.6%
3690 HK E3i ONY 4,635| 819 25.9% 300.4% 10.1% 34.7 18.9 3.1 2.6 17 14 6.9%  -96% -53.1% 1656 -57.6%
ELEd
HSTECH. HI 18 4 4H# 3764.3 6.1%  -35%  i8.8%
HXC. GI CEES R A LT 6476.3 47% 02% 13.4%
HSI. HI 18 4 45 5 17047.4 4.3% 0.0% | -43.8%
801770.S1 il f3 (9 77) 23117 3.2% 02% 58%
801750. 81  #HHAL(#7) 4220.8 27%  -20% 910%
801760. S #4 (¥ 7) 630.5 04%  -28% 16:8%

E: OTALL IEMIR 12 A 29 BALEMN, KA Wind T
FTA KR : Wind, ERFR

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 12



or T 4 RS

HUATAI SECURITIES

S HRA B RA LRI NS
BA16: A BAHEERKN

% ] L2t | 2 2 i X, L g |
(HT &%) 30-Dec
=
SHOPUS  SHOPIFY i 100,044 7™ PS 132
CRMUS  SALESFORCE Bt 254720 26314 PIFCF *®8
NOWUS  SERVICENOW i 144,830 708.49 PIFCF 490
ADBEUS  ADOBE P usD 271632 596,60 PIFCF 0
MSFTUS  MICROSOFT P USD 2794808 E] PIFCF 314
SNOW US  SNOWFLAKE Snowflake uUsD 85,531 188,00 PS 01
ACNUS  ACCENTURE-A ;4 733,907 35091 PE 290
]
NVDAUS  NVIDIA Eibit usD 1,223,193 495,22 PE 1428
AMDUS  ADVANCED MICRO DEVICES AMDAS 5 56 usD 238,141 14741 PE 484
AVGOUS  BROADCOM wig usD 522,562 111625 PE 219
805JP  TOKYOELECTRON AEET JPY 84,444 2525500 PE 29
INTCUS  INTEL KR usD 211,854 5025 PE 443
000BS0KS Sk Hynix SKiE A+ KRW 79798 14150000 PB 17
LRCXUS  LAM RESEARCH Frre uso 108,227 78326 PE 213
MSTT MK wHH WD 53,48 101500 PE 210
MU US MICRON TEGHNOLOGY " usD 94,208 8534 PB 18
AMATUS  APPLIED MATERIAL & M usD 134,591 16207 PE 188
KLACUS  KLA #E usD 70,017 581.30 PE 218
NXPIUS  NXP SEMICONDUCTORS wdpih usD 50,203 22968 PE 151
005830KS  Samsung Elec zzeF KRW 363,023 7E500.00 PB 14
ZBTT  UMC g WD 19,838 260 PE 102
ASMLMA  ASML HOLDING Frif & EUR 298,673 681.70 PE 03
20TT  TSMC ey WD 530,352 583,00 PB 42
QCOMUS  QUALCOMM Hid e uso 160,973 144,63 PE 180
IFXNTR  INFINEON TECHNOLOGIES £k Elm F 51,835 7.8 PE 141
TXNUS  TEXAS INSTRUMENTS HMiLE usD 154,812 17046 PE 21
WOLFUS  WOLFSPEED WOLFSPEED usD 5453 4351 PS 55
JRA
METAUS  METAFPLATFORMS Meta uUsD 35396 PE 218
AMZNUS  AMAZON F5E uUsD 151.94 EVIEBIDA 145
PODUS  PDD et usD 148,31 PS 57
NFLXUS  NETFLIX 5% usD 485,88 PS 59
GOOGUS  ALPHABET-CL-A B uUsD 130,69 PE 24
O700HK ~ TENCENT i HKD 26360 PE 173
WEHK  BABA-SW MR HKD 560 PE 98
SEUS SEA SEA usD 4050 PS 17
W2AHK  KUAISHOU-W BE HKD 2 PS 19
WIBHK  JD-SW A HKD 11250 PE 92
EHOHK  MEITUAN-W B HKD B1.90 PE T
4
AAPLUS  APPLE £z usD 2904371 19253 PE 20
1BI0HK  XIAOMIW A HKD 50,046 1560 PE 194
aa81 JP KEYENCE KEYENCE JPY 107,109 62.120.00 PE 400
CSCOUS  CISCO SYSTEMS = usD 206,287 05 PE 127
X 3
TSLAUS  TESLA P usD 789,808 248.48 PS 78
uus L AUTO iy usD 29,539 743 PS 22
XPEVUS  XPENG ™ usD 13,688 1459 PS a4
RIWNUS  RIVIAN AUTOMOTIVE Rivian usD 22,468 2345 PS 42
211HK  BYD COMPANY W Bl HKD 80,808 214.40 PS 08
NID US NIO Py usD 15,823 907 PS 15
LCIDUS  LUCID GROUP Lucid usD 9638 421 PS 183
L3
SOX.GI EXTEIn 41755
IXIC.GI Sk A4 8 15,0114
0ETEZMI MSCL4sh 15 8 FHE 54314
SPX.GI #8500 47698
HXC.GI Sk &b AL 64T62

Er WAL MR 12 A 29 BN, KA Wind JCE, A4 4Ek & Bloomberg —E 4
FH# &R : Wind, Bloomberg, ##4%
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B&17: BAABBEADBRERKE

A& XHEF Bk
(e AL) (%H )
2015 HK LW EF- 1t L g 6.12% HKD 3,215 147.10 14.7% 0.9% 10.8%
0992 HK HMEE Wil 3.00% HKD 13,402 1092 6.0% 13.2% 21.9%
9868 HK S E-W et 2.22% HKD 10,698 56.70 6.1% -15.6% 8% 21.5%
0285 HK e I b e T FinA 0.94% HKD 8,247 36.60 TE% 27% .9% 11.0%
1810 HK AR H-W WAL 7.53% HKD 39,115 1560 -0.5% -0.1% 6% 17.8%
2018 HK Ly 3igi Ik 0.67% HKD 2781 2320 3.3% 5.7% i 131.0% 8.3%
9999 HK M55 Fina 5.14% HKD 45,324 140.60 15.2% -20.2% 1 25.0% 6.1%
0981 HK o 2 E B Wit 4.34%, HKD 23,408 19.86 -1.4% =10.3% ol 18.8% 1.8%
9888 HK A H-SW Wil fH4L 4.43% HKD 32471 1610 4.7% 0.0% 3.9% 16.3%
9961 HK #4L % H-S LTI ® 1.69% HKD 18,975 277.60 5.3% 1.1% 1.5% 22.0%
0772 HK [OEE ¥ e 4 0.91% HKD 2973 2905 7.8% 9.0% -4.1% 17.0%
9866 HK BHR-SW et TN 0.19% HKD 12,366 7360 16.5% 29.0% -6.2% 325%
0700 HK R AL Finads 7.91% HKD 27841 29360 T.2% -10.2% -6.8% 6.0%
3888 HK Aoy B WinfHdL 1.62% HKD 3.2 2410 5.5% -3.6% -7.3% 13.9%
9988 HK [T 2 2 E-SW WAL 7.65% HKD 154,029 7560 5.2% 54% -11.1% 10.5%
6690 HK AFEEE EF- Lt L 2 3.44% HKD 20,922 205 3.5% -26% -14.9% 25.8%
1833 HK FREEL E iR bk 0.57% HKD 1,987 17.76 T4% 1.7% -16.6% 23.9%
6060 HK i &%} Al 1.11% HKD 2622 1784 5.9% -9.4% -17.0% 13.9%
2382 HK HFF AR Ik 3.53% HKD 7,771 T0.85 1.0% -4 5% -232% 26.7%
1024 HK HF-W WilfHL 7.59% HKD 2302 5295 5.7% -8.2% -25.5% 16.4%
1347 HK ko Btk ¥ 44 1.25% HKD 4,395 1888 5.5% 45% -30.7% 13.2%
0268 HK A E R Wil fHL 2.49% HKD 4,132 11.38 5.6% 4.8% -32.0% 122%
0241 HK For 2 i E AR 1.80% HKD 5,738 424 T1% -4.5% -36.2% 12.1%
9808 HK L H-SwW W ilFHL 0.04% HKD 2014 8560 11.5% -1.6% -38.1% 1.8%
6618 HK MR EfARud 3.65% HKD 12,467 3210 5.7% 5.0% -45.2% 18.2%
0020 HK #if-W WilfHL 2.52% HKD 3.8a2 1.16 4% -14.7% -AT. 7% 7.2%
9618 HK A H-SW Wilftdd 6.90% HKD 38,77 11250 6.3% 54% -48.2% 18.3%
9626 HK g g\ Finde 2.57% HKD 3,887 9360 16.6% 4.1% -49.9% 25.0%
3690 HK £ H-W Fina 7.87% HKD 51,141 81.90 6.9% -9.6% -53.1% 12.3%
9698 HK 7 & 4 8-SW Wrinftde 0.34% HKD 1,381 9.06 15.4% -10.8% -55.8% 21.8%

E: WAL, MR 12 A 29 BOlEN, KA Wind L&
AR IR Wind, &R

B£18: B AABRAER KK

AL Pl&: X
(+feB)(B /) 2023E  2024E 2025 1W YTD
6723. T 6723 JP Equity 6723 JP  Renesas Electronics (3% %) JPY 2317 2549 10.7 10.8 9.6 1.4% -2.1% [IA15.4%)
6701. T 6701 JP Equity 6701 JP  NEC(H A¥.%) JPY 1265 8350 24.3 17.0 14.6 2.5% 1.3%|[I835%
6967. T 6967 JP Equity 6967 JP Shinko (%4 &.41L) JPY 458 5484 13.2 251 16.9 1.0% -0.6% [F63.5%
6503. T 6503 JP Equity 6503 JP Mitsubishi Electric (=% wit) JPY 5672 1999 19.5 16.3 14.4 -12%  -0.5%|F56.4%
6501. T 6501 JP Equity 6501 JP Hitachi (B %) JPY 6277 10170 15.7 17.7 16.3 1.7%  -1.1%[F54.8%
6504. T 6504 JP Equity 6504 JP Fuji Electric(F+win) JPY 751 6069 14.4 13.0 12.1 04%  -21%[] 23.1%
6702. T 6702 JP Equity 6702 JP Fujitsu(§+id) JPY 3646 21275 15.7 18.7 15.3 1.9% 0.7% ] 22.5%
6963. T 6963 JP Equity 6963 JP Rohm (¥ 4 ¥ $4k) JPY 982 27025 13.6 17.0 15.4 -1.8%  -44%|0 15.5%
6502. T 6502 JP Equity 6502 JP  Toshiba (% %) JPY 1994 4590 17.3 15.8 0.0%  -02%| -0.3%
HEeT
6758. T 6758 JP Equity 6758 JP Sony Group (% RJEH) JPY 12655 13410 18.5 17.9 15.9 3.3% 4.6%
6752. T 6752 JP Equity 6752 JP  Panasonic Holdings (42 7F) JPY 2725 1396.5 16.9 8.5 9.8 0.6% -8.7%
6753.T 6753 JP Equity 6753 JP Sharp (%) JPY 615  1005.5 50.5 20.6 0.3% 8.6%
7951. T 7951 JP Equity 7951 JP  Yamaha (4 3%) JPY 922 3257 15.3 15.2 13.4 07%  -5.9%
W B AT R
7751. T 7751 JP Equity 7751 JP Canon (f£fE JPY 3809 3620 13.0 12.4 12.2 0.1% -3.1% [IT31.6%
4901. T 4901 JP Equity 4901 JP Fujifilm Holdings (& +#8%) JPY 3409 8473 17.1 15.5 14.2 -1.2% -2.2% [I30.3%
SPE
6146. T 6146 JP Equity 6146 JP Disco (i %A JPY 1363 34980 44.9 46.4 34.7 4.8% 9.0% (IF82.8%!
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000660 KS & 7/ KRW 798 | 141500 NA 16.5 0.6% 5.7%(I188.7%
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S F
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PCB/CCL AR 2\ )
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2802 JP %z E JPY 201 5440 345 30.0 0.8% -1.6% (] 36.9%
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SBAZ ARG 8]
AR AL/ A
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IR % BARG N 3]
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2317 TW ik TWD 473 105 10.9 9.5 1.0% 3.0%|l 9.9%
KAE A AR A 8]
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B R ARG 8]
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CRM US Salesforce usD 2,547 263 44.9 27.5 -1.2% 4.5% [F098.5%
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6861 JP A B4 JPY 1,071 62120 421 42.0 0.2% 1.9% |0 21.4%
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HUATAI SECURITIES

BA57: PIRREBETERESHA (BERTFEHESL)

kAT ERAN LT ELFR HRTME (L

(LA ART) e (%) AART)

603501 CH 5 RAE CNY 106.7 -1.4% 38.5% 38 11.9 154.8
002475 CH EX L CNY 345 8.2% 9.0% 5.7 140.1
601138 CH T CNY 15.1 0.1% 68.8% 27 3.7 1123
000725 CH REFA CNY 3.9 0.8% 17.2% 29 6.2 88.9
688036 CH R CNY 138.4 25.1% 81.1% 0.4 6.0 66.5
300782 CH Eyy CNY 141.0 1.8% 23.6% 8.5 53.2
002371 CH 77 4 1) CNY 2457 4.8% 9.2% 1.2 41 53.0
000100 CH TOLAH# CNY 43 2.9% 27.2% 5.7 446
300866 CH ES Xk CNY 88.6 0.2% 52.1% 0.2 16.4 324
688008 CH T CNY 58.8 -0.4% -5.6% 0.9 45 30.0
600584 CH PREE CNY 29.9 2.2% 30.3% 1.2 55 29.4
002600 CH A CNY 6.8 1.0% 52.4% 0.7 5.9 276
300408 CH ZHRER CNY 295 0.4% -3.3% 0.3 46 25.2
002241 CH H ARy CNY 21.0 16.7% 25.5% 05 3.7 236
603986 CH I 5 414 CNY 92.4 -1.8% -9.3% 0.2 3.7 224
300433 CH A CNY 132 1.1% 27.5% 0.4 33 216
600563 CH FpEeF CNY 92.6 -1.5% -41.4% 0.2 9.4 19.7
002463 CH PR A CNY 221 7.0% 87.0% 03 45 1838
002415 CH 5 AL CNY 347 -0.2% 2.1%_ 0.6 187
002138 CH 2% T CNY 27.0 -0.4% 4.0% 05 8.9 17.9
600745 CH A CNY 423 -12.3% -19.5% 05 2.9 15.1
300661 CH EL 1+ CNY 89.0 0.7% -32.8% 0.3 38 15.0
688041 CH B RAE 8 CNY 71.0 -1.1% 77.0% 06 22 135
603290 CH Wik CNY 181.0 6 -3.9% -44.7% 05 40 123
600183 CH £ HAH CNY 183 2 6.9% 31.0% 0.2 2.9 123
002049 CH ¥R E CNY 675 4 -6.9% -48.8% 0.3 21 121
002384 CH Rk s CNY 182 6 -2.4% -26.2% 1.1 47 12.0
002236 CH N CNY 185 3 -4.6% 67.4% 0.0 33 11.9
002916 CH Rl CNY 71.0 4 -2.9% -0.3% 0.1 3.1 111
002841 CH AR CNY 458 5 1.1% 21.2% 0.4 45 9.9

T RNA=AL @ /i & T 2RI 5 Hh

E: vk bab@/de
FH R : Wind, %557
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HUATAI SECURITIES

B &58: BREARNARFLHA (BHETIAHESL)

mAkLAN BALATE HETHE
(fz# ) HERwH (0  (Lht)

0700 HK Witz L HKD 293.6 7.29 -10.2% 9.2 2572.2
0941 HK B4 HKD 64.8 4.99 2.4% 10.4 1438.2
3690 HK £E-W HKD 81.9 6.99 -9.6% -53.1% 15.4 708.9
1810 HK PRI AW HKD 15.6 -0.59 -0.1% 42.6% 3.1 14.9 475.7
0981 HK % H R HKD 19.9 -1.49 -10.3% 18.8% 2.3 21.3 336.4
0728 HK Bz HKD 3.7 8.19 3.3% 29.7% 0.7 49.3 255.8
9868 HK DR W HKD 56.7 6.19 -15.6% 47.8% 25 21.1 1835
0762 HK ki s HKD 4.9 8.49 -3.0% 7.8% 0.7 9.7 145.4
0268 HK A E R HKD 11.4 5.69 4.8% -32.0% 1.0 24.7 102.1
1211 HK Ye S it R Ay HKD 214.4 5.89 2.1% 11.9% -0.1 34 80.5
2382 HK 5FFAFAR HKD 70.9 1.09 -4.5% -23.2% 0.7 9.5 73.9
0992 HK AR HKD 10.9 6.0 13.2% 78.0% 12 5.0 66.4
3888 HK E-NTESs HKD 24.1 5.59 -3.6% -7.3% -0.3 17.6 57.8
0285 HK b ik b F HKD 36.6 7.69 2.7% 46.9% 05 6.0 495
0020 HK BN HKD 12 7.49 -14.7% -47.7% -0.2 16.0 48.0
1347 HK LR HKD 18.9 5.59 45% -30.7% 0.0 12.4 40.3
0763 HK P 3L3E I HKD 17.4 9.49 2.3% 3.3% 0.4 30.6 40.3
0788 HK P B k3% HKD 0.8 1.29 12% 15% 05 6.3 23.9
2018 HK % 5 AL HKD 232 3.39 5.7% 31.0% -1.9 6.4 17.9
0751 HK G ER HKD 3.0 1.09 -2.9% -10.2% -0.1 11.3 8.1
0552 HK o BB IR HKD 3.2 3.59 2.7% 20.3% -0.2 7.2 5.6
6869 HK KRR R HKD 8.4 4.19 -6.0% -37.2% 0.0 19.0 5.6
1478 HK kAR HKD 4.4 5.59 -5.7% 5.5% 0.0 93 49
6088 HK FIT HON TENG HKD 12 6.39 0.0% -42.4% 0.0 38 33
1070 HK TOLEF HKD 26 4.19 -3.4% -15.8% 0.0 43 2.7
0522 HK ASMPT HKD 745 0.59 -6.7% 39.2% 0.0 0.7 2.1
0732 HK 1341 H B HKD 0.8 11.1 15.9% -26.3% 0.0 76 19
0710 HK RETHE HKD 7.1 10.5 -10.1% -51.5% 0.0 3.3 1.9
1888 HK G AREM HKD 6.7 0.19 -0.3% -18.8% 0.0 0.6 13
0303 HK  VTECH HOLDINGS HKD 47.2 0.29 5.4% 3.1% 0.1 05 0.6
0698 HK @ik HKD 0.1 -14I% -16.3% -20.2% 0.0 0.7 0.1

E: kR PALRIB R TSR AL/ E @ T ARAIREE RS BN
K Wind, #R5R

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 26
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