IE AR AR

\é&ﬁ

KA ) FliELAE, KIERE XK

OO feRE S

.' .' HUATAI SECURITIES

EEHFR

20249 A 04 B | ¥ EH A% + ALK

R EBZB) HFlELL, RERERNE

24H1 b4 AT gt SR, AR ARG R, B, BE A AEE R
Bl tb-2.0%. +0.4%. & 5#3: 1) LT RTTV AR EREHE, RERT
KABE:55; 2) FLANEERXTHANEMAL T E, BIRs) 8 2 ATRKE; 3)
R ARG SR RAD A RS, ST R ER R AT RE, REAMNENX
M 4) TR EARAA M, BB RES, SEAEETARRED
R, 5) ZRBAITFIp LT EHEM, ATRITHE B RSk, 55
TR EBAT LG i+ B AR RAAER S, RTBEERAE TR AK
Mo MRAEZEGH T DT, T, @R, WM. RAF. T Ho

BRI LEERKE, BTkiEsg

EARAT R EERICE, BT EKE KRR, Q2 AR AKIA R, MHE
24H1 b7 447 B it 4 8 24 24Q1-0.6bp £ 1.55%, R+ RIMHITR Mg E
TFREFLANE, &2 BN, & EERIEFHEDIT. KBRITH LI
ANHRKE, RKIFBTEEABRE ), ¥ ARKR, FHLBRANERBY K,
Q2 17 A F 4k B IR RALAL F A, AT &R RALB G A TR, B
Q1-2.0pct £ 22.8%, 4 F 4 A ARRATMAAEZANFTHEHEHTRETF
RFKHA RN, £iE6E AT A REH Ao, 24H1 IR b-12.0%,
THREREZFBATES—F A @B Z R, FRERNEAKRE,

FRAK: FREEHASE, FREDBLKS

FRAREWG R ETHFET, LTRITARY KM%, 6 A K LT RIT
B E D BRERE B E S A A+7.2%., +9.0%, ki 3 A K9 Al-2.4pct.
-llpcte EF ST HEE NN, EHETRP L 92%, H P
A, FlELMmATEHR. REFRNEEE, 6 A RETRITEETK
B Hb+4.1%, ¥gik4x 23 4 K-1.0pct, #4BEL: K, LBRAFEH TN
Y%, FIANLEATHATHERARNE, BRITTHEZHRE, 6
R _ETARAT B 3% 3 A R-3.5pct £+4.5%., LFFHEEH P, N E
. AR AAFR AAZH SRS A A-23%. 22%. 18%. 77%.

RI&HEM: FRRAE, XERERNE

EH AT R A, EIARREAARRS, B ERERE TR EAIFR
Fo 24H1 R EFTHRIT TR EIREFEFEH 1.25%/244%, % Q1 K#H-F
[+1pcto. & PE R & 35 4R K 3, 24Q2 L AT F AL R R A i % 0.69%, % 24Q1
Fb+7bp; Bk K47, E4ERRITRIEEHE 23 F KR, ZHRA
Bl T AT, RedAEBER. REFHITRFR 23 F K424 11bp £ 1.01%,
#AB, HEM, BRAF. 28N ARENEK 23 FARA, KERE A
AR o 3B R FEE 23A K-12bp £ 1.49%, A=, KEAEF~
REKE. £aT AR ERK 235 K-5bp, TAREXRE.

BZERE: LHEMHERE, SEFLEH

RELFER T L H+EMAEN K, FRETE K855, ER%
NFREBE T A5 S AFE E. Rt EMAHEREA T, RIF2ETNE
B25k, hE&F—RBHER B EAEE K, IPEHRI L2 FH R
ARG I REETE, REREERSRERAEN . Q2 RITIAGIR LR
Ft, S AT 3 PBF) 4514 0.60 42 (2024/9/3), 2010 4 vAk 5423 H 15.0%.
24 F VAR R B A AR T AT R M4 2L, BFWIIF 21.57%% 3P 5
125.16% 485 dk 5 (2024/9/3), B4k iE & EHAEREN+REFT F RhE A%,

R T: BFEE N ERBAY, KEHEBARTAY.
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SFC No. BUB018 +(86) 755 8249 2388
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EXBFE

ZEBIN: REBRHINAFNALAR, REFRB IR oo 5
BAFG: BEMIRBILE, BIDMBEIE s 8

LR N B 3 T LI B NG -SSR 8
AR B s AR AL B IE R AL R ZE I ettt ettt ettt 1
D NI L @ 3 G e A 1RSSR 12

FRFE: PRBEBIE, BHEIILIED oo 15

W TR R R & A = I - OSSOSO UOUROUSRPRRII 15
TR BEMYITG, ST Z B TTEE (et t e t et 16
EREET BRIAIFARIT, OCI HE R BB ittt 18

RAom: BEIE KRG, RHIAB T IELE ettt te e te e ete et nas 19

R&HEM: RREAIEN, RIFEBRBIUR .ottt 22

e R A = R B S = o £ b o/ SRR 23
T a ol b o G - i - 1 SRR 25

VoA SRR Y & RUE N -T2 3./ AR 27

B RE . BB BAIARIE, T B U oo oee oottt ettt ettt ettt e e s 27
T . A IR T T, A B R R oottt ettt e e et e e et e e e e e e et e e e e e e e re e e e e ——— 28
R T e 32
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wAT MM siarai secunmes
B& B xR

B & 1: ETARAT 2018-2024HT B HKIEIR (.oviveeeeeeeceeee ettt ee ettt n sttt nen e 6
Bk 2: ETTAR4T 2018-2024H1 V34 FUTHBEIR Loioviiieiiicictceeeeeeeee ettt ettt 7
B4k 3: 2021 4-2024H1 L7847 B4 A B IZIR & B EL R I 8
B& 4: LEWA4RAT 2022-2023 Rit&EFH &£, AT FHREE, HTEAMAREAEED i, 9
B & 5: 2019 F-2024H1 ETTARITH B Z HAE R I oottt 10
Bk 6: 2021 4F-24H1 43T A AE SR & B FE R T 11
B& 7: 2021 F-24H1 EFHATR T RKE (BRTHRE+2ANM AL AME) R ELEI v, 1
B & 8: 2021 4-24H1 L 447 A AE E3EIR& B FE R T 12
B& 9: 2021A-2024H ETT4RATIZIFF A S 2B E I oot 13
B % 10: 2022H-2024H L 4ATRM T A S 2 BRI (FAL: ACT) o 14
BA& 11: 2021 F Ak ETRTEERTZ . RBREIEEIZIR ettt en e s 15
Bk 12: 2024Q2 5 2023Q2 E T ARAT HTHE T = FEEMT oot 16
Bk 13: 2021-2024H1 & FARAT T ZE M ottt 16
Bk 14: 2017-24H1 ETARAT T ZKBIEEEE IR (oot n et enen e 17
B % 15: BMJ%ﬂﬁﬁiﬁﬁﬁﬁ\ﬁ%@%ﬁﬁ ............................................................................................ 17
Bk 16: 18H1-24H1 A A EARAT RAE GEE B FEIEIR oottt 17
B& 17: 2018-24H1 # A L7 44T 3T A AE R A AT W R FEIEIE oo 18
B % 18: 2018-24H1 # A LT AT R E R R AT LFEIEEIEIR oo 18
B & 19: 2020-24H1 E T 4RAT 2 BRIETEAUAEIE IR .o.oviiiiiececeeee ettt et en s 19
B & 20: 2020-24H1 LT ARAT A BIHATE 3R oottt n s 19
Bk 21: 2020-24H1 LT ARAT BB PE B BRI HEIR oot 19
& 22: 2020-24H1 LT ARAT TTAE B 5 3038 Lottt 19
B & 23: 24Q2 5 23Q2 LT ARATHHE AT LE M oo 20
Bk 24: 2021-2024H1 & FARAT RARZEHMT oottt 20
B& 25: 18HL1-24H1 A R EFARAT BB EEIEIR oottt 21
Bk 26: 18H1-24H1 H# A ET AT AAZINB BN FLIEIR oot 21
& 27: 18H1-24H1 A R EFARITAAFE BB KN ELIZIR oo 21
B4k 28: 18H1-24H1 A ETTARAT AT A Z EA B FEIEIR (oot 21
K& 29: 18H1-24H1 A R EFARAT I A FE BB FEIZIR oot 21
% 30: 2024H1 K5 2024Q1 K ETTARAT TN B oottt ettt ettt 22
B& 31: 2024H1 K5 2024Q1 K LT AR T A B Z 2 oottt 22
Bl B2: B AT E T AT T oottt ettt 22
Bk 33: B AR EHAAITE R R BT I IRE oottt en e 22
Bk 34: S AR EFTRITETEFAZ FIIRI (oot en e 23
B & 35: BT ARAT I A E BN BT B oottt ettt ettt anen e 23
B & 36: ETARATI A BHLZE TR BT B oottt 23
Bk 37: ETAAIT KA RB IR EE T oo en st anen s 24
Bk 38: ETARITEE RBFEIATR EE T H oot e e en st n st enen s 24
Bk 39: LEHAATAAAEB R R T AT BB B oottt ettt 24
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wir MM siarai secunmes
Bk 40: EFARITHE T RARR TR TR ET G (oot t e t e t e t e tete e et e e tetetes s n e s 25
Bk 4l: EFRTERAFRRIEE AT R ETE TN oottt es et 25
Bk 42: EFRITZBERIRIE TR ETE TN oottt es et esaaes 25
Bk A43: & AR IT BT R R R BB B T B oo 25
Bk 44: ZEAAGTIERTBAR K AIEZTIRE TR EEL (e 26
B & 45: 24H1 R EF AT T T R BHAEITEL (oot s 26
Bk 46: ETAATEI. VFEEHAIEBIEEIZIR oottt 27
B& A47: EFAATHALEBON, P, AR SR LI IR 27
Bk 48: ETT4RAT 2024H1 ZAVBEHN BE Z FD ciririiieceeeeeeetee ettt ettt ettt nerenes 28
Bl 49:  24Q2 AAT AL AT oottt ettt ettt enen e 28
Bl & 50: 24Q2 AT IEAALAKT 2000 G R IME oottt ettt 28
B & 51: 2013-20240Q2 1 M A A A BT K T A ittt ettt 29
Bk 52: 16Q2-24Q2 At T AR A EEAI A oottt 29
Bl & 53:  24Q2 Al i T A T BB AL AT oottt 29
B & 54: 2010 VAR A JEARATAEH PBLE) A B oottt en s 30
B & 55: ARATARHE PBAET 30 AMT ALK (2024/9/3) ooooooieieeieieieeeeee et 30
B & 56: ARATARIZEFEL DR (2024/9/3) oottt 30
Bl & 57: 2024 HF VARARATHERA T (oot 31
Bl & 58: 2024 F AR & R A AT AE B A B e 31
I T P A= 0 A - OSSOSO 31
I BT T 1 A = SRR 31
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BEME: REBRZBHAALR, XEXERNL

TR BATERA A RATTH, PHEEAK, LT 4RIT 24HL F AR 38k &
24Q1-0.2pct £-2.0%, BHIERATFTI, TRV RRERE, LEERNATFAPTIKE;
)3 A4 A 3R 325 1.0pct £+0.4%, K& HRBBIESHAEBEK . KBAHH. K LA
B, ReEMFARE, BT 24 FFPRLGEZENAUATHESTIA:

1) AHSERAKRLERK, &EBBIKE, BT BBRITAALENEEERKE. KITL
EEWGE D b &R, A BN IE R G F (24H1 L 44T M B R 1% & £ 1.55%,
ME 0 24 24Q1-0.6bp, H PR ITE T 2A0g 5 FHEF LA A ARsRa9 AL, &2
MG S, 24HL L7 4AT H AL BONIR KATOM A &, KAT. AT, WBAIT. REIT4A
AL\ R Fe 33 4 %145 Q1-1.1pct.+1.1pct. +0.5pct. +0.1pct £-3.0%.-5.6%.-0.2%.-4.4%.

2) Q2 AR LEFEAAFERYE, RITLBBT KB RABR, LTHRIT 24HL
HALE BRI LB K 20.3%, H ey 2MARLT LKA RLIEK 22.8%, K KiTH T
4RO AT A B R, & RARATETIMNIG R A PT3E, 24HL RAT. AT 3
BT R B AT £k 838 3% 5 %)% Q1+8.0pct.-3.6pct.-11.9pct.-20.8pct £ 13.4%.26.0%.
25.3%. 45.3%. 5F 4 A AR ETIMAES AT HELE T REFRT KB ERNE,
e R0 QEE A K, KIEB AT A F RN,

AARKERTRBGHREZHFOT, LTRITAEY RBLEHE, REFTHHAKEH.
24 56 A R EWARAT B2 6 RT3 9 5 A +7.2%.+7.0%, ¥k 42 3 A K4 %1-2.4pct.
-2.6pct, MY KIFLEHRE, FHH/RTEH, LFFHETHR I AT, EFHIERT
bk 9200, Hb A, #RELMAEI NG, REFTEBEBLEL, 6 ARLTHITE
BT KR H+4.1%, 3§32 £ 23 F K-1.0pct; L+ L1727/ R AR, 382 4 23 4F R-2.5pct
£ 0.3%, 2 ERWAITREETHALE 23 FAKBG. HBTRELE RHEK, HRE 23 FK
-0.4pct £ 2.0%; MALZTRIG R DKL, Wik 23 FK-7.1pct £ 20.5%.

D FIAEERATHANETHERAXREE, BRITEHMEZARE, ARRHPRLEH KL,
ZEEVR, AFIANEERT, PLERNERARKRALE, £RAFKER, 6 ARLET
AT BRI I +4.5%, ¥4ik% 3 ] K F4T 3.5pct, A2k E i+ &ki 3 A K T4 1.2pct
E 73.9%. bL¥HF EFRTIEAKRY, HANEH FATH. AAFH AAZHH A
& H-23%. 22%. 18%. 77%, 6 A KKAT. BT, WMAAIT. KRBT N F G0 A
Fl1b-8.9%. -9.9%. -2.0%. -7.8%, % XEATHAEFMAHNA LGS, BRT LY REN
BF. AR SEE 6 A R ETATARENEER 23 F KT 47 1.4pct £ 38.4%.

5) FAEREEKRFARA, FREBRERS. 24H1L R EFTHRITRRE 1.25%, % QL R#&-F;
K& B EF 244%, 3 QL RAtFt Ipcte L7 4RAT I = il & BARPRF-F AR, A2 180 K% 45 AR
KA. 24Q2 LT HATHT B A RE 0.69%, % 24Q1 IFIL+7bp, M KATR B A R EIR
tb-1bp Sb, AAEERBRTTRAERETLH AR, LFRWDT. RETIF LR
BRKo NRAEREHKMEMNEREFIT SR ZBNA X I, RRTXEREAFTH
Sh, EeERARATRIERHE 23 FRRHS

6) ERXEERBENCHA IR, HAER, eBBEF A ERE. BER, 24HL X
AT REREARFEEK 23 F K42 11bp £ 1.01%. 24H1 K88, H R T, 2R K.
2R R E B4 23 4 K+9bp.+8bp.+12bp.+14bp £ 0.57%.1.32%.2.26%.1.11%,
FEHTFERBNEAFRF+ DA LZERABARSN, REEEPIHEAER L,
AR, 24HL K L AT 30 B B &4 23A K-12bp £ 1.49%, A E, KEAETRR
F A4 23 F K-27bp. -8bp £ 4.04%. 0.88%. H ATARAT W AT A5 = R B FAB L T 48
e, AR M EEREARLEALY ., BERBSANERERSAELET TR, K
e+ I5. 2RI H, 2024H1 R L 447285 > 1 R £ 4 23 F K-5bp, £ ax&iTH&
%% 254 23 F K+8pct £ 125%, S @EXT~REXE.
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BREBES, BB RLGHERE, RKELEZBARN+EEFEREAR, KEL2FEL
FAE Y £ R+ EMIAEN B, FHRERE K58, & RIFIENTRAI B 12 S0 A 515
B, MHAENAFBEREAT, BITEETNRKFEIAK, HKEH — B E W REA) 3%
Ko WINERINKRENZFEDEARBWY IHEZETH, KEZEEXBERENEN. Q241
TR A A2 BR AR T, 4247 43k PB(IF) 4644 0.60 45 (2024/9/3) , 2010 4F VA k 942 44 4 15.0%.
24 S5 VK B A8 A A T ARAT R AT e, BSF A BUAF 21.57% 48 31K 55/25.16% 48 3 I 5
(2024/913), B#KXE&EEZBRERN+RER Z RN,

BA&1l: _EW4R4T 2018-2024H1 BHIE &

AT 18-12 19-12 20-12 21-12 22-12 23-03 23-06 23-09 23-12 24-03 24-06
R AAT 11.5% 4.8% 4.9% 9.4% 0.7% 2.2% 0.8% -0.5% 0.0% -1.8% 0.3%
W AR AT 16.1% 6.1% 3.4% 11.4% 5.1% 3.5% 2.0% 1.2% 2.3% 1.4% -0.1%
B AT 4.3% 8.9% 3.0% 7.1% 21% 11.6% 8.9% 7.1% 6.4% -3.0% -0.7%

LABARAT 8.5% 9.3% 5.9% 9.4% 1.3% 5.5% 4.8% 1.7% 0.3% 0.0% -3.5%
FIRAAT 6.0% 7.1% 7.1% 9.0% -0.2% 1.0% -0.6% -1.3% -1.8% -3.0% -3.6%
T HARAT 6.5% 10.5% 3.2% 6.8% -2.6% -1.1% -2.3% -3.5% -3.7% -3.4% -6.0%
A AT 13.8% 19.1% 29% 142% 12.1% 2.5% 4.7% 4.1% 4.3% 16.6% 6.2%
A5 44T 52% 13.8% 3.8% 5.0% 3.3% -4.9% -2.0% -2.6% -2.6% 4.7% 2.7%

HL4AT 134%  145% 12.0%  8.9%  05%  -6.7% = -41%  -56%  -5.2% 4.2% 1.8%
AT 8.8% 17.3% 125%  0.6% -22% -3.7%  -1.7%  -25%  -06%  -4.3% 1.5%
BWHRIT  125%  85%  7.7% 14.0%  41% -15% = -04%  -17%  -1.6%  -47%  -3.1%
HRARAT 1.7% 116%  3.0% -28% -12% -38%  -7.5%  -7.6%  -81% 57%  -3.3%
R AT 87% 151%  2.5%| -8.7%MEI560 04%  -36%  21%  -12%  -6.8%  -6.2%
XK | 200% 205% @ 7.3%  7.4%  -0.7% -16% = -25%  -43%  -3.9%  -96%  -8.8%
FE4AT 103%  18.2%  113%  103%  6.2%  -24%  3.7%  -1.7% _ -8.4% -13.0%
Fh447 | 8320% 304% 96% 56%  4.6% 155% 2.5% 1.8% 71%  193%  12.0%
MRS 103% 184%  6.2% 18.7%  90%  55% 3.3% 1.4% 1.2% 2.8% 7.9%
LARAT 41%| 27.7% 157% 22.6% 10.7% 103%  10.6% 9.2% 53%  11.7% 7.2%
FHAST  14.3%  21.3% 17.2%  284%  9.7%  85% 9.3% 5.5% 6.4% 5.8% 7.1%
kF4RIT  102% 138%  1.9%  3.1%  0.0% -69% = -1.6%  -3.2% 0.7% 7.8% 6.4%
W4T | 21.3%  146%  43%  0.9%| -8.8% 17.0% 5.2% 3.7% 9.7% 4.4% 5.8%
FEMAT 180% 157%  7.1% 284% 8.8%  87%  10.9% 8.2% 8.0% 5.5% 5.5%
WMAIT | 208%  255% 15.9% 18.4% 122%  7.5% 6.1% 5.3% 6.3% 3.5% 5.4%
BAVRAT | 201%  9.8% 14.7% 225% 13.1%  9.7%  11.2% 9.6% 7.2% 6.3% 4.3%
K4 15.0%  221%  59% 158%  9.6% 12.9%  12.1% 8.4% 8.5% 7.9% 3.3%
TRBAT 820 12.4%  92% 11.2% -7.2%  15% 31%  -38%  -1.9% 5.2% 2.6%
FMARAT 1220 21.8% 10.0%  45%  86%  5.3% 5.3% 1.8% 0.9% 2.1% 1.9%
b#4dT | 828% 135%  19% 10.8%  -55%  -7.1%  57%  -58%  -48%  -09%  -0.4%
B I4R4T  136%  7.7%  232%  -43% 109%  5.0% 36%  -35%  -5.0% 3.7%  -2.2%
2 4RAT 34% 12.0% -41%  7.3%  -49% 12.0% 9.0% 9.8% 76%  -13%  -3.6%
H FARAT 13% 160%  9.6%  -6.7% 43%  31%  -31%  -52%  -35% = -25%  -4.0%
AN 4RAT 9.4% 209%  83%  13%  20% -3.0% _ -85%  -10.6%  -9.5% 2.5%  -1.6%
®EMAT | 194%  83%  52% 100%  65%  8.1% 8.2% 7.1% 7.9%  153%  14.9%
FMARAT  165%  107%  21% 163% 151% 133% @ 124%  126%  121%  12.0% = 12.0%
FARAAT  155% 11.8%  6.6%  22%  53%  1.4% 0.5% 0.5% 02%  10.6% 8.6%
F444T  16.8%  105%  42%  06%  01%  15% 1.6% 0.4%  -1.9% 9.8% 8.1%
REBAT | 241%  285%  89% 10.1%  4.6%  -0.6% 14%  -38%  -5.9% 7.6% 7.4%
RABRAT  11.9%  109% 10.1% 116%  3.0%  3.6% 2.8% 0.9% 1.3% 5.0% 6.5%
AMAAT | 27.1% 2 6.9%  -1.6%  05% 123%  4.0% 1.2% 0.4% 2.3% 2.6% 5.5%
HRWAT | 227% 17.0%  9.6%  7.6%  -34%  7.2% 4.9% 2.6% 3.8%  13.3% 4.8%
PREA  124%  56%  3.6%  96%  6.1%  7.5% 7.9% 45% 3.1% 3.7% 0.2%
R AT 89%  20% 58%  94% 6.0% -33%  30%  -29%  -36%  29%  -1.3%
x 47 79%  7.9%  45%  84%  03%  3.0% 1.4% 0.1% 0.0%  -22%  -2.6%
BT 9.7% 141%  6.9%  53%  04% -29% = 27%  -38%  -37%  -32%  -2.9%
BT 13.9% 182%  84% 133%  50%  4.0% 4.1% 2.1% 2.5% 5.6% 4.6%
R 13.9% 7.6% 4.9% 8.8% 1.6% 3.5% 3.3% 1.8% 1.3% 4.7% 3.4%
L ARAT 88% 102% 55%  7.9%  07%  1.4% 05%  -08%  -08%  -17%  -2.0%

z: 1) &EEX ; 2) HEFRS

AL A

LT 24H1 B

L1

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 6
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B£&2: LET4AT 2018-2024H1 12 B4 5] 7838 %

AT 18-12 19-12 20-12 21-12 22-12 23-03 23-06 23-09 23-12 24-03 24-06
AR A ARAT 5.1% 4.6% 18% 11.7% 7.4% 1.8% 3.5% 5.0% 3.9% -1.6% 2.0%
o B 4RAT 4.5% 4.1% 29% 12.3% 5.0% 0.5% 0.8% 1.6% 2.4% -2.9% -1.2%

Wi ARAT 9.7%  16.5% 54% 18.6% 11.9% 5.2% 5.2% 2.4% 1.2% -1.3% -1.5%
SR ARAT 4.9% 5.0% 13% 11.9% 5.2% 5.6% 4.5% 1.9% 0.7% 1.4% -1.6%
HILRAT 5.1% 4.7% 16% 11.6% 7.1% 0.3% 3.4% 3.1% 2.4% -2.2% -1.8%

IS 41%  49%  12% 10.3%  35%  0.0% 1.2% 0.8% 0.8%  -2.8%  -1.9%
BRI 31%  54% -1.0%  -9.1%  -3.5% -18.3%  -23.3% -3018%  -28:3%  10.0%  16.6%
HR AT 49% 125% -48%  2.8%  7.7%  9.9%  11.0%  105%  10.5% 5.1% 3.3%
T RAT 520  50% -29% 10.6%  64%  4.1% 5.1% 5.1% 5.3% 0.6% 2.9%

PG ARAT 7.0%  13.6% 26% 256% 253% 13.6% 14.9% 8.1% 2.1% 2.3% 1.9%
X KARAT 6.7% 11.0% 13% 14.7% 3.2% 5.3% 3.3% 3.0% -9.0% 0.4% 1.7%
AL AR AT 6.0% 8.7% 12% 241% 10.5% -8.9% -4.9% -9.5%  -15.6% -3.1% 0.9%

BERAT 14.8%  15.3% 48% 232% 15.1% 7.8% 9.1% 6.5% 6.2% -2.0% -1.3%
o AF 4RAT 4.6% 7.9% 20% 13.6% 11.6% 10.3% 10.9% 9.2% 7.9% 0.2% -1.6%

R A ARAT 1.0% 69%E36B% 02%  26%  37%  -35%  -0.6% 1.6%  56%  -55%
¥ gAT  18.9%  22.0%  8.1% 29.8% 26.1% 28.1%  26.3%  26.1%  23.2% 21.1%  20.1%
F & BT 6.8%  86%  7.7% 205% 18.2% 12.3%  155% = 16.2%  18.0%  16.0%  17.0%
# B AT 6.5% 12.9%  4.8% 221%  55% 15.8%  157%  152%  151%  18.7%  13.1%
M 4R AT 6.3% 10.3%  4.0% 20.8% 26.1% 20.8% 21.0% 21.4% 17.4% 12.3% = 12.1%

IRARARAT 18.9%  19.4% 85% 30.0% 282% 17.5% 25.1% 20.8% 16.2% 12.8% 10.6%
ILIRARAT 10.0%  11.9% 3.1% 30.7% 28.9% 24.8% 27.2% 25.2% 13.3% 10.0% 10.1%
R ARAT 145%  12.5% 52% 21.0% 16.1% 8.2% 5.3% 2.1% 0.5% 5.1% 8.5%
T HARAT 19.9%  22.6% 9.7% 29.9% 18.1%  15.3% 14.9% 12.6% 10.7% 6.3% 5.4%

FRBAT 12% 11.6% 5.1% 5.4% 4.4% 2.7% 4.4% 0.7% 1.3% 4.0% 4.1%
Ky aaT 13.9%  13.4% 51% 18.1% 8.0% 8.7% 10.6% 9.2% 9.6% 5.8% 4.0%
AT ARAT 6.8% 7.2% 0.2% 35% 11.4% 1.9% 4.9% 4.5% 3.5% 5.0% 2.4%

L#HAAT 177%  12.6%  2.9%  55%  11%  3.2% 1.3% 1.0% 1.2% 1.8% 1.0%
WmiiRsr 10.8%  13.3%  3.0%  1.7% -135%  8.2% 8.6% 7.1% 1.6% 3.8% 0.3%
2 4RAT 48%8A8% 2.0%  49% 10.7% 105%  157%  10.0% 7.6% 0.9%  -1.5%
44T 13.4%  12.9% @ 21% @ 21%  1.0%  11%  -23%  -29%  -89%  -36%  -7.1%
BI44F  15.9% 21.4%  65% 19.0% 15.6% 15.0%  159%  14.6% 6.3% 4.4%  -15.0%
sossr 28B%  7.4%  3.6%  1.9%]249%  1.9% -19.4%  -19.2% 236% -18.6%  -22.1%
¥ BA4T  17.5%  20.1%  1.0% 21.3% 254% 20.6%  20.8%  21.1%  19.6%  19.8%  19.6%

T ARARAT 9.7%  13.8% 42% 220% 29.4%  16.0% 15.3% 15.8% 16.0% 15.8% 15.6%
I FRAT 20.1% 7.7% 6.4% 151% 202% 16.2% 16.8% 16.9% 13.0% 14.7% 15.4%
L IAARAT 6.0% 18.1% 44% 205% 26.9% 12.8% 14.2% 15.2% 16.8% 12.7% 10.5%
REBAT 9.4%  14.3% 49% 30.3% 29.0% 17.4% 13.6% 10.2% 6.2% 7.1% 9.3%

B RAT 10.1%  14.1% 50% 20.5% 26.7% 23.2% 20.7% 16.1% 10.0% 9.4% 8.2%
HREAT 13.2%  16.8% 4.8% 3.6%| -24.4% 5.6% 8.2% 8.8% 10.8% 10.1% 7.2%
BARBAT 1.4% 7.7% -13.9% 13.8% 7.5% 9.2% 9.5% 7.7% 6.1%  -10.8% 5.3%
B ERAT 10.2%  13.0% 1.7% 5.1% 5.6% 5.5% 5.7% 5.8% 1.2% 5.4% 4.6%
FREAT 8.0% 21.0% 7.7% 188% 132% 12.4% 18.5% 15.8% 10.6% 1.5% 0.6%

KA 4.9% 5.2% 1.9% 11.8% 6.0% 1.2% 2.6% 2.5% 2.1% -2.0% -1.0%
BT 6.5% 9.7%  -33% 13.7% 9.8% 1.5% 2.0% -0.5% -3.0% 0.0% 1.0%
AT 10.5% 12.2% 41% 16.1% 13.7% 11.7% 11.8% 10.5% 7.6% 7.0% 6.2%
KRBT 71% 143%  -54% 157% 11.1% 11.8%  13.9% = 12.4%  10.0% 1.2% 6.2%

b ARAT 5.7% 7.0% 0.7% 12.6% 7.6% 2.4% 3.5% 2.6% 1.4% -0.6% 0.4%
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BRI LEEBHERIE, BETKIEXSE

HEF TAPEH RRARAH — Rk, TREARLZLE, BOIT. BWRFTHA LKA
WA, KITEEMREN, FABR, FALKAERBEEKLT. 24HL L7475 A
BRI 16-3.4%, %% Q1-0.4pct, £&H KTHE, KIT. BT, WBIT. RAITHA
BN B be 35k 4 A4 Q1-1.1pct. +1.1pct. +0.5pct. +0.1pct £-3.0%. -5.6%. -0.2%.
-4.4%, P AT B P AT AT B R BRAT . B RATA) BN 4 385 4 B BLE 3.7pct. 2.4pct.
2.2pcte ANAIAN SR ERM T AR, A &A RN T R EE K, do AR, KiV4R47. 24H1
A ARAT A AN B B Bl AR QL 4-SF 1pct E 71.8%, MBI TTERAE T, 1ainhE
PN E R KR

B £&3: 2021 #-2024H1 L 447 Rt 3 AL G R & SR A

%A &YOY 2022 23Q1 23H1 23Q1-3 2023  24Q1  24H1 i?(leC% A LG 2021 2022 23Q1 23H123Q1-3 2023 24Q1l 24H1 if(lez
T ARAT 04%  -48% -3.9% -47% -53% -42% -6.8% 2.7 TR 73% 76% 74% T5% 77% 78% 73%  75% 1.2
HEARARAT 6.2% -41% -1.7% -31% -41% -22% -52% -3.0 FRRAT 73% 78% 74% 78% 80% 80% 75% 77% 22
R BRAT 21%  -35% -3.3% -32% -3.1% -0.7%  0.1% 0.9 Rk AT 80% 81% 77% 79% 81% 82% 78% 79% 1.6
¥ H 44T 8.4% 7.0% 4.8% 32% 16% -3.9% -3.1% 0.8 & B 4RAT 70% 75% 71% 73% 75% 75% 70%  72% 1.4
ik 4R AT 1.6% 1.0% 23% 31% 3.0% @ 3.1% 1.8% -1.3 B AR AT 85% 82% 79% T79% 81% 82% 80% 81% 0.8
Sl ARAT 51%  -44% -3.1% -3.0% -34%  22%  22% 0.0 B ARAT 60% 62% 61% 60% 62% 64% 62%  64% 17
B HAT 7.0% 17% 1.2% 0.1% -16% -6.2%  -4.2% 2.0 B RAT 62% 63% 61% 61% 62% 63% 60% 60% 0.2
Sk AIT -0.3%  -6.2% -0.8% 1.1% 0.8%  51%  4.2% -0.9 Ak ARAT 66% 65% 64% 65% 68% 69% 64%  66% 1.8
WARAT  -1.7%  -12.0% -12.0% -10.9% -11.4%  -6.4%  -3.9% 2.4 R ARAT 71% 71% 63% 66% 68% 68% 63% 66% 3.1
P AE AT 19%  -09% -09% -19% -47% -45% -0.8% 3.7 P AZ AT 2% 71% 71% 69% 70% 70% 65% 67% 1.6
RAIT -146%  -7.9% -6.4% -52% -4.7% -44% -5.4% -1.0 RASRAT 75% 75% 69% 72% 73% 73% 71% 72% 1.6
o RARAT 13%  -1.8% -3.4% -4.3% -54% -11.7% -12.1% 0.4 K RARAT 3% 75% 72% T2% 73% 74% 70% 69%  -1.2
B AT 8.1% 05% -2.2% -6.2% -9.3% -21.7% -21.6% 0.0 TR ARAT 7% 72% 71% 71% 72% 72% 65% 64%  -1.2
B RAT -6.7%  -6.3% -9.0% -9.2% -52% -9.3% -7.1% 2.2 T AAT 83% 79% T6% T72% 72% 76% 72% 66%  -6.6
WG | 12.2% 22% 32% 14% 10%  0.6% -1.4% -2.0 A B RAT TT%  T1%  74% T2% 72% 75%  64%  67% 2.8
AT ARAT 01%  -3.4% -3.9% -3.8% -2.2% 1.9%  3.8% 1.9 bW ARAT 78% 78% 76% T4% 75% 75% T2% 72%  -0.4
bERST 6.0% -11.7% -104% -7.3% -7.5% -12.0% -10.8% 1.2 LT 2% 72% 68% 69% 69% 70% 61% 62% 0.9
IARAT | 14.9%  10.3% 6.4% 7.1% 0.7%  -0.8% 1.8% 25 ST RARAT 1% 74% 73% 70% 70% 71% 65% = 66% 1.6
THRAAT | 14.8% 8.0% 16.6% 10.9% 9.0% 12.2% 14.7% 2.6 TRARAT 62% 65% 62% 63% 64% 66% 66% 67% 15
BEBAT -0.5% 48% 0.6% -2.8% -56% -9.0% -6.0% 3.0 AT 66% 60% 56% 56% 56% 56% 49% 49%  -05
AN ARAT 87% 13.6% 86% 3.8% 25% -1.9% 0.5% 23 AL AR AT 2% 69% 66% 65% 64% 67% 62% 62%  -0.5
K4  11.5%  15.9% 16.8% 14.6% 11.5%  3.9%  -0.6% -4.5 K i RAT 7% 79% 79% 78% 80% 81% 76% 75%  -0.9
RARRAT | 14.5%  11.6% 125% 9.6% 6.9%  8.0% 1.9% 6.1 RARBAT 81% 8% 81% 80% 80% 81% 8% 78%  -3.8
FRPAT  -6.8%  -53% 0.6% -1.9% -3.3% -3.6% -3.0% 0.6 FRBAT 80% 80% 79% 77% 79% 79% 72% 73% 0.8
AR AT 6.5% 71% -27% -3.7% -1.8% -16.0% -15.5% 0.4 AT 87% 88% 92% 89% 90% 90% 79% 78%  -0.6
FRM GRAT 26%  -43% -51% -4.6% -42% -3.0% -10.6% 7.6 O GRAT 81% 81% 89% 86% 86% 86% 84% 83%  -1.2
FHe4T  8.4% 14.7% 135% 124% 12.0% 7.7%  6.0% -1.7 F AT 69% 71% 71% 71% 71% 74% 64% 67% 2.9
FMAAT  107%  111% 7.4% 4.0% 1.7% -0.8% -3.0% 2.2 FoN AT 70% 71% 68% 68% 70% 71% 66% 65% @ -0.7
Fegir | 14.6% 12.7% 116% 82% 35% 05% -2.2% 2.7 F 4T T74% T8% T7% T4% T4% T4% 73% 69% @ -4.7
ZRAT 21% 47% 7.9% 6.4% 0.8% 128% 8.2% -4.6 2N ARAT TT% 79% 73% 74% 73% 74% 84% 83% -1.4
HEgiT  -81%  -1.7% -1.6% -2.1% -3.6% -10.8% -11.5% -0.7 G ARAT 83% 84% 77% 80% 80% 74% 66% 67% 15
JL VAT 8.1% 0.8% -1.6% -4.1% -97% -12.6% -10.6% 2.0 JBRAT 83% 81% 79% 76% 77% 77% 66% 69% 3.0
R -32%  -6.1% -5.8% -48% -7.5% -92% -8.0% 1.2 R AT 85% 88% 83% 81% 82% 84% 77% 76%  -1.9
PREAT 7.1% 3.8% 24% 1.0% -03% -20% -2.6% -0.7 PRBAT 80% 81% 75% 75% T77% T78% 71% 73% 1.9
HRET  -2.6% 0.2% -1.7% -2.6% -6.2% -6.9% -6.1% 0.8 HREAT 78% 79% 70% 68% 70% 71% 58% 61% 3.0
W MiT | 13.8%  17.7% 14.9% 125% 11.7% 5.6%  6.1% 0.5 FRABAT 87% 86% 90% 88% 86% 86% 85% 84% @ -15
B BRAT 1.9% 01% 1.1% -1.6% -1.9% -17% -1.5% 0.3 HERAT 88% 90% 91% 89% 88% 90% 81% 82% 0.2
RBHAT  -05%  -49% -15% -0.7% -0.8% 02% -2.2% 2.4 R PAT 81% 78% 68% 72% T74% 76% 65% 66% 11
KRBT 6.1% 6.2% 3.6% 0.6% -13% -84% -11.6% 3.2 REBAT 80% 81% 83% 82% 83% 85% 71% 68% @ -3.0
HRAAT  3.4% 0.0% -1.9% -4.6% -55% -11.7% -7.0% 4.7 T RAPAT 79% 78% 83% 74% T73% 73% 66% 63% @ -3.2
LT | 12.8% 22% -22% -55% -6.6% -124% -9.2% 3.2 LI ARAT 84% 84% 78% T76% T7% T77% 67% 65% @ -1.7
3% ERAT 6.4% -3.2% 17% -2.0% -42% 56% -2.4% -8.0 ¥ F AT 90% 90% 79% 82% 80% 80% 72% T70%  -2.3
A RAT 3.7% -20% -1.3% -1.9% -25% -1.9% -3.0% 1.1 H KA 4% T1% 73% 76% 77% 78% 74% 75% 15

BT 0.6% -3.3% -3.2% -3.6% -46% -6.6% -56% 11 BT 70% 70% 67% 67% 69% 70% 65% 65% 0.5
W AT 54%  40% 35% 23% 05% -0.7% -0.2% 05 WAAT 73% 73% T71% 70% 71% T72% 67% 67% 0.2
RAAT 2.7% 0.6% 0.0% -0.8% -2.7% -45% -4.4% 0.1 R4 83% 84% 80% 78% T79% 81% 73% T72% 0.1
L ARAT 3.0% -1.8% -14% -2.0% -2.8% -3.0% -3.4% 0.4 bR 73% T75% T72% 73% T74% T75% 71% 72% 11
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B&4: EF4HRIT2022-2023 B8 ¥ F4LE, 28T hEE, L ARREEES)

RitR &£
BATRE 2022 2023Q1 2023H 2023Q1-3 2023 2024Q1 2024H ## B 24H%24Q1L(BP) 24H#: 23A(BP)

HEAHF  193% 1.72% 1.71% 1.69% 1.66% 1.51% 1.50% “——_ 1. -15.8
FEAYAT 209% 1.93% 1.91% 1.90% 1.85% 1.68% 1.70% “——_ 1. -15.
REHHT 1.92% 1.82% 1.78%  1.77% 1.72% 162% 1.59% ~——_ -Z.E 133
REAT 207% 1.92% 1.91% 1.90% 1.85% 1.71% 1.70% ~——_ 0. -15,
EHFRF 197% 1.78% 1.76% 1.75% 1.71% 1.56% 1.55% “~——_ 0.6 -15J7
LET IS 3
447 XA 2022Q4 2023Q1 2023Q2  2023Q3 2023Q4 2024Q1 2024Q2 A B 24Q2#24QL(BP) 24Q2%23Q4(BP)
BA KT 1.80% 1.72% 1.66% 1.62% 1.52% 1.51% 1.49% ~—__ -1. -z.b
A AT 2.06% 1.93% 1.87% 1.84% 1.77% 1.68% 1.71% “~—_ 2. —B.H
W AT 1.86% 1.82% 1.74% 1.71% 158% 1.62% 1.59% ~—__ -3. 0p
REAT 203% 1.92% 1.87% 1.83% 1.70% 1.71% 1.70% ~~—__ -0. -0.‘5
LFRF 187% 1.78% 1.72% 1.68% 1.58% 1.56% 1.55% ~~—__ -1. 34
RiAA&F ks
RATER 2022 2023Q1 2023H 2023Q1-3 2023 2024Q1 2024H ##® 24HE24Q1(BP) 24HE23A(BP)
HA K 3.63% 353% 354%  3.56% 353% 3.35% 3.33% -1 -198
B AT 425% 4.12% 4.13% 415% 4.08% 3.85% 3.82% L -3.?7 -26.
RHAT 435% 4.23% 4.23% 423% 4.19% 4.02% 3.94% T~ 7y -25.0
REHAT 421% 4.00% 4.02%  4.02% 3.97% 3.72% 3.68% -38 -28.8
E4RAT 3.85% 3.73% 3.74% 3.76% 3.72% 3.53% 3.50% " _ 2.6 221
EE XIS J & E
4RITEA 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 A#E 24Q2E24QL(BP) 24Q2E:23Q4(BP)
EA X4 357% 353% 3.50% 3.49% 3.39% 3.35% 3.32% T~ -3 -7
B AT 423% 4.12%  4.09% 4.08% 3.99% 3.85% 3.78% ~_ -7.E 215
B AT 4.26% 4.23% 4.20% 417% 4.06% 4.02% 3.93% -8. -13.}1
KRBT 412% 4.00% 3.98% 3.93% 3.79% 3.72% 3.68% T~ -3.§ -106
LH RS 379% 3.73% 3.70% 3.69% 3.59% 3.53% 3.48% T~ -4, -11.b
Rt & s A%
BITRA 2022 2023Q1 2023H 2023Q1-3 2023 2024Q1 2024H A% B 24HBE24Q1(BP) 24HE23A(BP)
HH X  183% 1.93% 1.96% 200% 2.02% 1.97% 1.97% , 05 -4.b
BT 217% 2.18% 2.22% 224% 223% 2.18% 2.13% — -5.b 9.9
WH AT 2.33% 2.28% 2.32% 2.34% 2.35% 2.28% 2.24% TN\, -3.9 -10.b
R 219% 2.12% 2.15% 2.16% 2.16% 2.04% 2.02% 7 L -2.ﬁ 145
EHFRF 197% 2.03% 2.06% 209% 2.10% 2.05% 2.03% -1.9 -6,
FFFEAFRAR
447 A& 2022Q4 2023Q1 2023Q2  2023Q3 2023Q4 2024Q1 2024Q2 A#E 24Q2E24QL(BP) 24Q2%23Q4(BP)
BHEXHF  190% 1.93% 1.96% 201% 2.01% 1.97% 1.96% .~ -1. -4
BT 2.18% 2.18% 2.21% 2.22% 221% 2.18% 2.07% — O\ -10! -138
W AT 2.28% 2.28% 2.33% 2.33% 236% 2.28% 2.23% — . -4.E -12.‘A
REAT 213% 2.12% 2.13% 2.12% 2.11% 2.04% 2.01% o -3 97

L aRAT 2.00% 2.03% 2.06% 2.09% 2.09% 2.05% 2.01% .~ 36 -7.k5

| H oz

b AR RPN S

ITFRATALEERBEEIKRF. 24HL LT RITME R T4 8 £H 1.55%, MH oz
24Q1-0.6bp (4% 2023 4-15.7bp), &% & T A fsskic. KT ITIRE AT/ R A 47 R
it & £ 24Q1 T 1@ & 5 %) A -1bp/+1bp/-3bpl-1bp, B iTE F £ A% & FHEF T4k
B3t R smeg AL, & E B,

KA BT 304, 24HL E7F AT R4+ 4 &8 Z 4k £ 4 3.50%, 3 24Q1-3bp (4 2023
$5-22bp), —FE A mMERRA TR % RATAT A LT kAR SR £ X, 8 QL-7.7bp.

AT & Gt A, 24HL B 44T R AE & i A E A 2.03%, %k 24Q1-1.9bp (4% 2023
-6.8bp). 2023 SF M LS| F A BBEMRNAE TR, MAEKSGLEIME N, HHRK
HACIE 7 B2 KATIRADAT IR B AT IR AT M H R 3t 5 ol A Al & 24Q1 T b o Al A
0.5bp/5.0bp/3.9bp/2.1bp, K FREMITWMA K S KA NENEHEH, P2ETAEFLT
WNERR, RRATITRARE,
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B&5: 2019 %-2024H1 EF4R4T4 & EREAA

24H1 % 24H1%

2022 2023 24-03 24-06 24H#E%

IHHAT 2.24% 2.15% 2.11% 1.92% 1.61% 1.48% 1.43%
FIRRAT 2.26% 2.19% 2.13% 2.02% 1.70% 1.57% 1.54%
RAAAT 2.17% 2.20% 2.12% 1.90% 1.60% 1.44% 1.45%
P ERIT 1.84% 1.85% 1.75% 1.76% 1.59% 1.44% 1.44%
Wi fE 4R AT 2.50% 2.42% 2.36% 2.20% 2.01% 1.92% 1.91%
B 4RAT  1.58% 1.57% 1.56% 1.48% 1.28% 1.27% 1.29%
BEHRAT 2.59% 2.49% 2.48% 2.40% 2.15% 2.02% 2.00%
FL AT 1.94% 2.36% 2.29% 2.10% 1.93% 1.87% 1.86%
FAZHAT 2.12% 2.26% 2.05% 1.97% 1.78% 1.70% 1.77%
HARAAT 2.08% 2.02% 1.83% 1.77% 1.52% - 1.48%
RASRIT 2.11% 2.14% 1.91% 1.60% 1.46% 1.38% 1.38%
X KREAT 2.31% 2.29% 2.16% 2.01% 1.74% - 1.54%
FRHAT 2.62% 2.53% 2.79% 2.75% 2.38% 2.01% 1.96%
LHBAT 2.24% 2.59% 2.35% 2.10% 1.77% 1.62% 1.61%
HBRAT  2.34% 2.19% 2.27% 2.21% 2.01% 1.84% 1.82%

b ARAT - 1.92% 1.83% 1.76% 1.54% - 1.47%
LHARAT 1.94% 2.14% 2.28% 2.32% 1.98% - 1.90%
LERIT 1.71% 1.82% 1.74% 1.54% 1.34% - 1.19%
THAAST 1.84% 2.30% 2.21% 2.02% 1.88% 1.90% 1.87%
# T 4AT 1.85% 1.86% 1.88% 2.19% 2.04% - 1.96%
ARIMN4RAT  1.83% 1.98% 1.83% 1.69% 1.50% - 1.42%
PRARGRAT 2.16% 2.19% 2.13% 2.04% 1.81% - 1.66%
K 44T 2.42% 2.58% 2.40% 2.41% 2.31% - 2.12%
ERRIT 2.11% 2.27% 2.06% 1.74% 1.52% - 1.42%
FrRAT 2.40% 2.52% 2.26% 2.27% 2.11% 1.77% 1.81%

FMARAT 2.16% 2.40% 2.31% 2.27% 2.08% - 1.80%
FH BT 2.13% 2.13% 1.79% 1.76% 1.83% 1.77% 1.77%
NI4T 2.09% 2.22% 1.91% 1.87% 1.68% 1.52% 1.48%

FEMIT 2.27T% 2.15% 2.02% 1.96% 1.74% - 1.54%
ZHRIT 2.12% 1.72% 1.72% 1.58% 1.46% 1.60% 1.59%
G544 2.26% 2.16% 1.91% 1.66% 1.37% - 1.21%
BIBAT - 1.65% 1.62% 1.53% 1.28% - 1.14%
WARBIT 2.33% 2.25% 2.17% 1.97% 1.73% 1.64% 1.63%
FPARBAT 1.87% 1.91% 1.86% 1.83% 1.67% - 1.56%

HFREIT 2.61% 2.52% 2.16% 2.00% 1.76% 1.66% 1.70%
W RARAT 3.44% 3.18% 3.06% 3.02% 2.86% 2.83% 2.79%
KeBT 2.12% 1.91% 1.83% 1.80% 1.59% 1.53% 1.52%
RBBRAT 2.02% 2.07% 1.95% 1.81% 1.64% - 1.51%
KRBT 2.74% 2.74% 2.43% 2.25% 1.99% 1.75% 1.67%
HARABRAT 2.71% 2.50% 2.24% 2.04% 1.74% - 1.53%
LIASRAT 2.46% 2.19% 2.14% 2.18% 2.06% 1.70% 1.76%
AT 2.56% 2.51% 2.34% 2.21% 1.73% 1.60% 1.54%

FARR: AR, R
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BAT

N 1
Wby ERIES

HAEE L. BB HRALE, KEMNRNK
ZEEMTARS SRR RNYE, BITLBBTUSHEEATRE, LTHRIT 24HL
HALAE &R 3K 20.3%, HPa)EBMRA T FME, REK 23%. hRiTd T4
LB S A BN, & EARAT 24H] H A dE BN R A BTk 4, 24HL KAT. R
AT VR AT VR B 4T B AR E 838 3% 5 8 Q1+8.0pct. -3.6pct. -11.9pct. -20.8pct £ 13.4%.
26.0%. 25.3%. 45.3%. P IBRATMT X H KB Z R E, MANFHAMTE K, 24H1 £
T ARAT HACIE BN & B b ) 8 24Q1 424 0.7pct £ 14.4%, H P M B AT & b AT &S,
% 25.5%; KATHRAMEKS, #H 0.9pct £ 10.5%. 44F 4 A Ak RITMME S /ANNFF
L ETREPRTRBAERNS, kT HG ARSI E, RiE6SETHEY
WA

B %6: 2021 -24H1 L7 4847 AL IE £ I3E8% & & b & FL

AR &YOY 2022 23Q1 23H1 23Q1-3 2023 24Q1 24H1 341"(:)];:% Fibde& sk 2021 2022 23Q1 23H123Q1-3 2023 24Q1 24H1 541"(-;];:%
IW4RAT | -20.2% 62.0% 17.2% 16.8% 26.2% 2.1% 5.7% 35 TS 12.6% 10.4% 82% 83% 7.8% 81% 8.7% 9.3% 0.6
#iXHRAT | -34.9% 209.0% 18.9% 40.0% 53.1% 8.6%  55.8% 47.2 HRARAT 11.8% 7.7% 53% 4.4% 43% 48% 59% 7.0% 11
R4 -18.0% 316.7% 88.3% 57.9% 83.0% 11.1%  18.9% 7.8 Rk 4R AT 86% 7.4% 59% 6.7% 62% 6.2% 6.7% 8.0% 13
FEAT  -14.0% 78.3% 53.2% 48.4% 51.3% 3.8% 22.2% 18.4 B ARAT 16.3% 13.8% 13.4% 12.2% 11.6% 12.4% 14.3% 15.0% 0.7
WR g AR AT 20.3% -2.6% 0.0% -11.8% -1.4% 16.7% 1.5% -15.2 Wik AR AT 86% 9.8% 8.1% 10.4% 9.4% 9.5% 9.4% 10.6% 12
B ARAT -2.9% 87.8% 43.3% 24.1% 20.0% -0.9% -10.2% -9.3 B ARAT 22.3% 21.4% 20.5% 22.0% 20.4% 19.6% 20.3% 20.5% 0.2
BEIRAT -1.9% 14.9% 24.3% 14.9% 250% 40.1% 34.8% -5.2 BEBRAT 9.9% 9.4% 11.2% 12.5% 11.9% 11.9% 16.4% 17.4% 1.0
Ak RAT -2.5% 48.2% 12.7% -2.6% 14.1% 16.2% 8.7% -7.5 ok AR AT 14.9% 14.4% 22.2% 21.0% 18.3% 17.3% 24.8% 22.5% -2.3
HRARAT 1.4% 43.4% 14.7% 13.8% 16.3% -0.1% 6.4% 6.5 AT 13.6% 13.9% 21.4% 18.5% 17.0% 17.6% 22.7% 20.3% -2.4
P AEARAT 13.8% -16.6% -11.5% -7.9% 26.7% 68.5%  44.3% -24.3 A ARAT 10.2% 11.2% 12.1% 13.1% 12.8% 14.6% 19.4% 18.4% -1.0
RASRAT -4.7% 50.5% -1.5% 10.5% 29.9% -10.7% -5.0% 5.7 RASRAT 9.2% 10.3% 14.9% 13.1% 13.3% 13.6% 14.2% 13.3% -1.0
K RAPAT | -15.4% 9.0% 20.1% 9.9% 29.1% 39.3% 33.8% -5.5 HKARAT 87% 7.4% 9.0% 10.9% 10.3% 10.0% 13.9% 16.0% 21
FRARAT 22.3%| -23.7% -19.3% -28.0% -11.7% 56.7%  56.7% 0.0 PR ARAT 9.4% 10.9% 9.1% 10.8% 10.4% 10.5% 16.6% 19.5% 2.9
BLRARAT 30.4% 52.7% 90.2% 79.7% 78.9% 33.5%  38.6% 5.2 A FARAT 7.3% 9.7% 15.1% 20.6% 20.4% 17.6% 21.1% 28.2% 7.1
T ARAT 9.0% -1.1%  7.4% 13.1% 20.6% 104.7%  40.4% -64.3 T 4RAT 15.5% 15.1% 15.8% 19.0% 19.4% 17.5% 27.7% 25.1% -2.6
R -12.8% 45.7% 54.8% 33.7% 62.7% 51.1% 25.5% -25.6 AT ARAT 13.4% 11.7% 15.2% 18.9% 17.8% 18.9% 21.2% 22.3% 11
LT 27.8% 25.6% 27.1% 12.9% 21.6% 57.8% 46.9% -10.9 LigAAT 12.0% 16.2% 18.7% 20.4% 20.6% 20.7% 29.8% 30.0% 0.2
ILIRRAT 11.6% 30.3% 49.6% 28.3% 44.1% 74.9% 22.3% -52.6 ILIRARAT 16.9% 17.1% 18.4% 23.0% 22.7% 23.4% 28.8% 26.3% -2.5
TRARAT 9.1% 121% -2.2% -5.7% 15.7% 3.0% 2.5% -0.5 T BARAT 22.4% 22.3% 26.8% 26.1% 24.7% 24.2% 26.1% 24.9% -1.2
) FARAT 53.2% 35.0% 24.1% 21.0% 30.8% 15.0%  28.9% 13.9 A TAAT 19.6% 27.6% 35.3% 34.4% 35.5% 35.6% 39.5% 41.1% 16
AL ARAT 14.5% 1.2% 17.1% 30.0% 39.6% 36.4%  28.3% -8.0 AL ARAT 16.1% 16.4% 19.6% 22.3% 24.3% 21.5% 25.8% 27.2% 1.4
Ky AAT -3.0% -25.4% -17.9% -23.6% -9.4% 59.9% 41.6% -18.2 Ky paT 17.7% 15.7% 11.8% 13.7% 12.7% 13.1% 17.4% 18.7% 13
ARARGRAT 3.7% 9.3% 85% 13.8% 11.2% -3.9%  10.5% 14.4 ARARARAT 16.4% 15.0% 16.6% 16.7% 17.0% 15.6% 15.0% 17.7% 2.7
FRAAT  -11.8% 120.0% 39.2% 2.9% 24.1% 18.3% 2.2% -16.1 FRARAT 14.8% 14.1% 18.9% 20.0% 18.0% 17.8% 21.2% 19.9% -1.4
It AARAT 3.7% -22.4% 10.4% -6.1% -11.3% 268.3% 123.4% -145.0 It FaARAT 9.0% 8.9% 4.6% 82% 81% 82% 17.5% 19.2% 1.7
HRNARAT 27.7% 92.5% -25.3% -40.8% -34.4% 105.3%  24.0% -81.2 FM ARAT 10.9% 13.6% 6.4% 9.7% 9.7% 9.9% 12.8% 13.0% 0.3
F B RAT 24.4% 20.7%) -84.5% -31.2% -16.1% 88.1% 54.8% -33.3 Iy ARAT 13.8% 16.4% 13.6% 14.4% 15.2% 12.9% 21.5% 19.9% -1.6
T M ARAT 15% -17.0% -2.8% -8.3% 1.9% 57.1% 36.2% -20.9 T ARAT 19.2% 17.9% 14.1% 18.3% 18.4% 18.1% 21.7% 24.5% 2.8
FEgAT | -21.0% 7.1% 64.4% 42.3% 55.9% 41.7%  38.4% -3.3 & AT 17.1% 11.3% 11.1% 15.4% 15.9% 16.4% 14.9% 20.2% 5.3
24T -16.8% 45.9% 16.0% 27.5% 51.3% -45.9% -42.8% 3.1 ZINARAT 18.4% 16.1% 20.4% 22.0% 23.3% 22.6% 11.2% 13.0% 19
AT 0.4%| 679.5% 96.1% 81.6% 148.2% 59.7%  87.7% 28.0 LA 9.0% 9.9% 19.9% 15.4% 16.0% 22.5% 30.5% 27.3% -3.2
JRITHRAT 32.3% 67.9% 53.8% 6.2% 28.0% 83.7% 35.7% -47.9 S IARAT 9.6% 11.4% 15.6% 17.7% 16.0% 15.4% 27.6% 24.6% -3.0
wRHT  -11.1% 75% 22.0% 13.7% 59.6% 46.7% 47.2% 0.5 R AT 6.1% 5.8% 10.1% 12.3% 11.6% 9.6% 15.2% 18.4% 3.1
PREAT 3.4% 35.2% 31.6% 20.7% 26.8% 66.1%  29.4% -36.7 FRBAT 10.9% 10.6% 12.2% 13.9% 13.2% 13.0% 19.6% 17.9% -1.7
HREAT -6.3% 34.0% 28.3% 16.2% 44.2% 78.6%  23.4% -556.1 FRB AT 17.1% 16.6% 20.3% 25.4% 24.1% 23.0% 31.9% 29.9% -2.0
& RABAT 38.9% -16.2% -2.9% 11.7% 32.4% 67.0% 52.9% -14.1 HRAAT 9.5% 11.5% 9.7% 11.8% 13.3% 13.5% 14.5% 16.1% 16
E AT -3.4% -1.7% 4.6% 1.1% -14.9% 240.2%  97.0% -143.3 B EPAT 9.3% 9.0% 50% 7.9% 87% 7.8% 15.4% 14.4% -1.0
RBARAT 15.6% 43.1% 30.0% 20.8% 23.4% 15.2%  36.5% 21.3 RAHAT 15.2% 17.1% 27.5% 23.1% 22.1% 20.8% 30.2% 29.6% -0.5
REBAT 7.9%| -84.4% -11.7% -27.5% -24.8% 135.3% 113.5% -21.8 REBAT 17.3% 17.9% 12.7% 15.7% 15.2% 14.3% 27.8% 31.2% 3.4
T ARARAT 32.5% 151% 16.2% 25.2% 29.0% 151.7%  62.6% -89.0 T ARARAT 15.1% 19.0% 14.6% 23.9% 24.5% 24.5% 33.3% 35.9% 2.6
LA ARAT 24.1% 27.3% 22.9% 31.3% 62.7% 48.9% 46.1% -2.8 L IAARAT 11.8% 13.1% 20.5% 22.7% 21.0% 20.8% 29.7% 31.5% 17
I FARAT -6.4% 58.9% 36.7% 57.3% 81.9% 47.3% 91.4% 44.1 % F AT 13.5% 11.9% 21.6% 17.8% 20.0% 20.1% 27.6% 29.6% 2.0
BH KT -16.4% 87.0% 34.1% 27.3% 35.4% 54% 13.4% 8.0 B A RAT 12.6% 10.5% 89% 9.0% 84% 8.7% 9.6% 10.5% 0.9

AT 3.2% 18.9% 10.5% 5.7% 21.2% 29.6%  26.0% -3.6 JEAAT 10.9% 11.2% 14.3% 14.9% 14.1% 14.0% 19.2% 19.4% 0.2

SR AT 11.5% 23.2% 20.0% 12.0% 27.7% 37.2%  25.3% -11.9 WA AT 15.9% 16.9% 19.5% 21.3% 21.1% 21.0% 25.3% 25.5% 0.1

RBAT 4.5% 17.8% 21.1% 15.7% 33.1% 66.2%  45.3% -20.8 RBAT 10.6% 10.9% 13.4% 15.6% 15.2% 14.4% 21.3% 21.9% 0.6

L ARAT -8.6% 45.9% 22.6% 16.3% 29.0% 19.4%  20.3% 0.9 b AR AT 12.4% 11.2% 11.3% 11.8% 11.2% 11.3% 13.7% 14.4% 0.7
WA R AR, EREHR

B&7: 2021 4-24H1 LW RATHRF L4 (BT RE+DAMEEHRH) HR& Lo A

&ﬂ;f;[l.ﬁ 2022 23Q1 23H1 23Q1-3 2023 24Q1 24H1 24H1#01(pct) afﬁ:k}i & 2021 2022 23Q1 23H1 23Q1-3 2023 24Q1  24H1 24H1#&Q1(pct)
A RAT -43% 438% 83% 54% 73% 8% 12% 4.3 A KAT 5% 3% 5% 6% 5% 5% 6% 7% 0.7
R4t -9% 30% 23% 19% 37% 33% 29% -4.1 BT 9% 8% 12%  13% 12% 12% 17% 17% 0.1
WEAT 4% 22% 21% 16% 34% 40% 29% -10.9 R AT 16%  15%  19%  20% 20% 20% @ 25% @ 25% 0.0
REAT 0% 13% 22% 21% 43% 63% 56% -7.1 R 4T 9% 9%  12%  13% 13%  12% 19%  20% 1.2
LA ARAT -22% 82% 41% 30% 48% 25% 23% -2.0 AT 7% 5% 8% 9% 8% 8% 11% 11% 0.5
TA R R NS MR, S
BT Vo R E KRR A IREAG— 35, 75 F b —H2 [ . 11
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RN : Pl LERE, EWARY K

SHEEREFBAL—F AR EYh, PUERNBEARE, 24H1 LT R4TF 8% A0
4 KNRE -12.0%, ¥k 24Q1-1.7pcte £ A&, KIT. BWITH R IEMEAaxTE K.
AR RPMIERES, F45FRMEF AR S AE QL-2.4pct, -0.7pct £-9.9%.
-17.1%, WEiT. REITA— 244, & 24Q1 &+ 4.6pct. 3.9pct £-7.4%. -4.3%. &
Ho— %R REEFELERTIA, BT AL RAREERNE T ERIAN-FAKFT
BT 30% A4, STPlog KM ES, FIEKEINE— o,

B %8: 2021 F-24H1 47 HALIE & I82 8 B LA

F Yoy 2022 23Q1 23H1 23Q1-3 2023 2401 24H1 24H1$201(pct) ol & b 2021 2022 23Q1 23H1 23Q1-3 2023 24Q1 24H1 24H1#Q1(pct)
A RAT -2.9% 1.2% 04% -14% -20% -7.5% -9.9% -2.4 B4 K47 13.2% 12.8% 17.6% 15.4% 14.1% 13.2% 16.7% 14.2% -25
M A7 -1.9% -13.8% -10.1% -11.2% -15.1% -16.4% -17.1% -0.7 B i 19.1% 18.6% 18.4% 17.8% 17.2% 16.4% 15.9% 152% -0.7
IR AT -6.9% -209% -18.8% -18.2% -252% -12.0% -7.4% 4.6 R AT 112% 9.9% 9.6% 86% 82% 7.3% 80% 7.6% -0.4
REAT -17.2%  13.4% 7.8% 75% -15% -82% -4.3% 3.9 R4 65% 53% 7.0% 6.1% 57% 51% 61% 56% -0.5
L ARAT -2.9% -48% -42% -57% -8.0% -10.3% -12.0% -1.7 b aRAT 14.5% 14.0% 17.0% 153% 14.3% 13.4% 155% 13.7% -1.8

TARIR: NEMIR, EREFL

AGETFEEFITAALRHETRARIFORAT, LTRITEMABEKE Y, BRITE
H&H. 24H1 R EFRAT BRI AL 23 FRIEK 1.7 Fiet, £+ KT, B,
WRATH A K 0.8 FLT.0.6 HLT.02 FLL, BRITHKEEALLAL. HE 24H1
R LT RATHE I ARHELAT 3 9 A RLBHRAT (2.4 TALA). X447 (2.2 FiLa).
IHHAT (2.0 TACLA) . EFF 300 HAL I KB BG40 47 20 7 — 0 R 44T (B Hb+52%)
7 47 (FlE+52%) . L 74047 (Bl E6+35%) . 24H1 K b7 4047 4 4 32 1 LA A i+ 25.4
FTALT, B RpeB e AT R 19 R, At ALY 8500 12T, 2024 % 6 A, #+FiE
WERE, AMENMEDARZEVTAGHEITHII LS T Rid@sm, 2KE 2026 F&
AR AW 50, FPRERITREFTE, ARXRSER UL ETE,

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 12
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B %9: 2021A-2024H LW RITEM FTANLERA

AT 2021A 2022H 2022A 2023H 2023A 2024H| ThAH
IRRAT 25864 22910 21,440 17,924 18,571 19,545
R AT 20725 18438 19,332 15,564 16,853 18,025 | T~ .
P H 4R AT 17108 17288 17,603 16,098 16,311 18,019 | 7 "~ .
HRRAT 23723 21516 20,140 15,721 15,800 15,700 | " |
B ARAT 14263 12770 12,069 12,545 13,023 15180 | "~ . —
B4 4R AT 9153 9226 8,301 7,524 7,765 9573 | T T~ .
RBRARAT 27775 28818 26,677 25,304 25,489 24435 | T T~ |
S 4R AT 17465 19282 20,675 20,960 22,600 21592 |  ——
P42 4R AT 14564 17040 15,771 15,946 17,284 19,164 |
K K ARAT 10675 11851 11,852 12,236 13,123 14,902 | ——
R ARAT 11704 11797 9,803 8,748 10,796 13261 |~ T~ -~
PG ARAT 8721 9473 8,868 8,836 10,131 10451 | , -~~~
R AT 10128 9614 8,840 7,508 8,677 9547 | Tt~
R F R4 6204 5889 5,154 4,718 5,919 7168 T T~~~
# R ARAT 2451 2417 2,107 1,764 1,492 1,472 | T T—
LA ARAT 4149 4676 4,383 4,465 5,204 6,045 | _—+—
T AT 3323 3911 3,967 3,460 4,021 4,049 | A T~
B FARAT 3271 3799 3,426 3,494 3,740 4345 | A~
A ARAT 3174 3549 3,599 3,355 3,739 4,024 | " —
LB RAT 4288 4312 3,979 3,152 2,805 3,023 | T T~
T ARAT 3556 3550 3,038 2,619 2,679 3,033 | T T~ |
BRI 1678 1708 2,008 2,226 2,081 2085 |, ,—~
RARARAT 631 626 660 667 730 824 |, -~
o M 4RAT 777 727 714 705 687 679 | T—u .|
3 A 4RAT 838 822 674 636 644 657 | T T~ .
& AT 685 631 557 592 575 586 | T~ .,
FRARAT 524 532 537 544 546 585 |, —
Ky 4AT 693 667 534 543 535 548 | T
2 M 4RAT 375 469 528 582 525 524 | _— *
AR ARAT 480 479 457 424 444 441 | 7 T .
G AT 546 545 284 266 317 346 | T T~ .
JBITARAT 203 158 123 132 122 121 T~ L
P RE 4T 1698 1868 1,850 1,854 1,819 1805 | ~
R B AT 1203 1375 1,303 1,134 1,096 1,159 | «— .,
ARBEAT 370 371 351 315 311 R
& RARAT 310 349 338 316 293 294 | — T~
RE BT 235 237 213 213 221 210 | 7, -
UL I ARAT 193 204 184 177 178 180 |~ T~
FAARAT 192 223 185 169 164 152 | — "~ |
I ARARAT 204 204 185 175 159 157 | 7 T— |
FhF AT 129 143 142 132 128 121 | 7 T~
BRI 25 31 5 4 4 41 7

T 8 2R W HLAR 9108 9284 8521 8447 8404 8548 T >~ . |
B A K4 110835 102148 98885 85375 88323 96043 T
M AT 109687 116181 109746 106020 115510 121992 — ~___~
WIAT 29190 31160 29467 27863 29395 31915 « T~
R 4T 4560 5004 4758 4489 4373 4397 — —.
Bk L 254271 254493 242855 223748 237602 254347] T T~

TR NE MR, EHRFR

BAT RSB RRFILAEBRT, SHEMTRARNAHARE, R/ kA#uﬂagw
ALY RE B, [BATETHTFMBGHETT, k%%ﬁwﬁamm&A¢%K£
FRAEENTHRESY, BARIABRIKE, WwEEEM., BHEW. LB AW, L%ﬁ
WESF 2N B) 4 A ¥ B 2022 FRI I T AT 23, 2R M4 AEE K 24H1 AL
A A4 11.9 e, B4R 78%, ROE LR b4 2.9pct £ 10.1%. L ¥4 ROE K-F
BEWOERIEN (12.4%). FHREM (10.3%). Fx2Zn (10.1%).

£ 7

S
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W] B B IR PHTIT Y] R IR L9 —3 5, 75 H e — A2 ] 7o 13



BAT

N 1
Wby ERIES

B %10: 2022H-2024H LW R4FEM T AL EEA (F45: LL)

A I HLAE ROE b W

EMF | LAY 2022H 2023H 2024H 2022H 2023H 2024H 2022H 2023H 2024H
TR 2019-05 9.7 9.7 9.9 5.2% 4.9% 4.6% 186.7 199.2 213.9
B 2019-05 19.1 11.0 9.2 9.9% 5.2% 4.5% 193.6 213.9 203.9
ik sk 2020-09 14.6 9.2 11.1 10.0% 5.8% 6.2% 145.4 159.0 178.8
R AR 2019-08 12.3 8.7 11.2 7.5% 4.5% 5.2% 162.9 194.8 213.8
il SR 2019-12 6.7 4.5 5.5 6.0% 3.7% 4.2% 111.5 121.8 131.6
AR 2019-05 6.3 6.0 7.1 6.0% 5.1% 5.4% 105.4 117.0 132.6
B4 2019-11 20.7 16.6 14.5 13.4% 8.9% 6.7% 154.1 186.1 216.0
SRR 2019-12 19.6 11.6 13.4 17.6% 8.8% 8.5% 111.2 132.0 158.0
R E 2019-09 9.8 9.0 9.3 13.4% 9.9% 8.5% 73.5 91.7 109.9
134832 M 2020-07 12.1 9.4 11.6 14.0% 9.0% 9.0% 86.1 104.0 128.8
LAY 2020-09 6.1 2.9 3.1 15.5% 6.4% 6.2% 39.5 45.1 50.6
FREN 2020-08 3.9 6.7 11.9 5.5% 7.2% 10.1% 71.8 93.4 117.5
T 4RI 2022-01 1.4 2.2 5.3 2.7% 514.0

R A& 2 2022-06 5.7 5.0 8.6% 6.5% 66.1 76.9
TAREM 2019-12 4.4 3.7 3.9 16.6% 10.4% 9.5% 26.8 35.3 42.5
AR 2019-12 6.1 4.8 5.3 35.1% 13.4% 12.4% 17.4 35.9 45.2
F 4RI I 2020-08

) 4% 32 2020-08 4.2 2.7 3.2 12.4% 6.7% 6.9% 34.0 40.7 46.4
FARE M 2020-09 2.0 1.8 1.9 14.4% 10.4% 10.3% 14.2 17.4 18.9
BX:E: 40 2022-03 2.9 1.9 0.8 8.9% 4.8% 2.0% 32.9 39.8 41.9
A 4R 32 2022-12 1.8 1.5 8.2% 6.3% 21.9 24.9
AR B EM 2020-06 2.2 0.8 1.4 8.4% 2.7% 4.8% 25.8 28.1 28.4

FAtkiR: N MR, ERFR
BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 14



HUATAI SECURITIES

TRRAR: FRREME, BRRPLKES

L BATHALE KA 24 5F 6 A R ETRITEF - & AR S H+7.2%. +7.0%,
¥4 3 A K4 Al-2.4pct. -2.6pct, ALY KM%, K F%A, 6 AKRLTHRITHR. &
BRI B AL g5k 4 A 4 +9.0%.+10.3%.-10.7%, ¥k & 3 A K4 #1-1.1pct. +0.1pct.
-23.5pcte A MR E Kpf+& Atk yFaT, FRRENE. Afi#%E, 6 KL
TARAT A3 RATT AR Bk f AT B L3832 5 5 A +4.5%. +19.4%. +15.3%, 3k 4 Hl4
3 A R-3.5pct. +5.7pct. -l.dpcte —FFEUARAEF TANEEA T ARAKRAL, L+ X4
EHhBH,

B&11: 2021 Ak ETRATE LR . AFFILER

ER 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30 2023/12/31  2024/3/31  2024/6/30 & A 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30  2023/12/31  2024/3/31  2024/6/30
CESH 7.6% 12.8% 13.3% 11.9% 12.8% 11.0% 7.7% BA kAT 7.4% 13.2% 13.7% 12.3% 13.2% 11.2% 7.7%
Rty 7.1% 7.4% 8.0% 7.9% 7.3% 7.4%_%@4’7 6.7% 7.5% 8.1% 7.9% 7.3% 7.4%

WA 12.2% 12.8% 12.5% 12.7% 12.6% 11.7% 11.7% 11.4% 37T 11.8% 13.1% 12.7% 12.9% 12.8% 11.7% 11.6% 11.3%
KA 9.6% 8.9% 11.2% 11.3% 10.6% 9.4% 7.2% 7.0% AP it 9.1% 8.8% 11.4% 11.4% 10.8% 9.4% 7.0% 6.8%
R 7.9% 11.4% 12.2% 11.8% 10.8% 11.3% 9.6% 7.2% Lo AT 7.6% 11.7% 12.6% 121% 11.1% 11.6% 9.6% 7.0%
ik 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30 2023/12/31  2024/3/31  2024/6/30 7k 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30  2023/12/31  2024/3/31  2024/6/30
EEESH 11.8% 12.8% 13.9% 13.6% 13.2% 12.9% 11.6% 10.2% EA ki 7.3% 12.7% 14.1% 13.0% 12.1% 9.2% 4.4%
Rty i 9.1% 7.0% 7.3%_ B 7.2% 10.9% 10.5% 8.0% 7.4% 6.4%

AR 15.7% 13.6% 13.8% 14.0% 13.8% 13.5% 13.8% 13.1% A i 11.0% 13.8% 13.9% 12.2% 131% 11.4% 9.3% 11.4%
R 15.0% 10.6% 10.2% 10.5% 9.8% 8.7% 8.4% 7.2% K54 9.5% 11.5% 121% 12.4% 11.5% 9.9% 7.7% 7.3%
LAARAT 11.4% 11.3% 12.1% 11.7% 11.4% 11.2% 10.2% 9.0% k7T 7.6% 12.4% 13.7% 12.6% 11.8% 10.8% 7.9% 4.5%
EXE S 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30 2023/12/31  2024/3/31  2024/6/30 & ftfi K 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30  2023/12/31  2024/3/31 __ 2024/6/30
BARAT 8.5% 12.2% 12.6% 10.7% 12.6% 12.3% 13.6% 13.5% A kit 14.0% 17.9% 17.6% 12.0% 17.0% 24.6% 18.8%

ety it 6.0% 11.2% 13.0% 11.5% 11.5% a.s%_nm}ﬁ 18.2% -3.6% -10.4% -4.2% -4.2% -1.2% 11.9% 14.4%
AR 11.0% 12.5% 14.8% 13.2% 13.9% 11.6% 9.2% 10.0% A F 7 25.5% 8.5% 2.0% 7.9% 0.0% 1.9% 10.3% 12.9%
REH 9.3% 12.2% 17.6% 13.6%- 5.3%| < 77 iT 13.3%- -4.6% 6.2% 0.5% -11.2%_ -2.0%
LT 8.1% 12.0% 131% 11.3% 12.6% 11.3% 10.2% 10.3% £ 4T 17.7% 5.8% 1.7% 4.0% 4.8% 9.2% 13.7% 19.4%
Rl = 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30 2023/12/31  2024/3/31  2024/6/30 Rk fi fk 2021/12/31  2022/12/31  2023/3/31  2023/6/30  2023/9/30  2023/12/31  2024/3/31  2024/6/30
BA K -10.6% 31.1%- 30.9% 12.5% 20.3% 10.3%- A RAT 12.0% 16.0% 12.1% 10.4% 25% 17.9% 27.9% 28.7%
Rty i 7.6% 0.3% 0.3% 8.1% 8.5% 20.1% 17.4% 13.5% Ittt 6.5% 7.0% 18.4% 17.9% 15.9% 10.7% 17%

I 16.3% 19.7% 7.6% 6.8% 7.6% 8.1% 22.1% 22.3% A 13.2% 18.1% 25.9% 26.7% 28.3% 14.2% 16.7% 3.7%
KA -8.6% 7.8% -4.5% 6.2% -6.9% -0.8% 20.1% 19.3% R T 24.6% 20.1% 24.6% 23.6% 0.2%
AT -4.3% 20.9% 24.9% 22.9% 10.9% 18.8% 12.8% -10.7% -7 4T 9.8% 12.8% 16.0% 14.8% 9.7% 15.0% 16.7% 15.3%

K% R ERKE, REASBE

24Q2 LW RITHK AARRIL Y ¥, 5. ALF XAV HAR, 2B TAHRA. 6 AKX
LT ARAT I A P A 2 RRARIT . Bl AL L AR AT 9 A b e 56.6%. 28.9%. 5.2%.
6.4%, % 3 A X4 #|+0.6pct. +0.5pct. -0.9pct. -0.1pct, # = su4E M K AR, 24Q2
L RATHIE T AL 1L AL, BREFRBIIE 59 HA. Resmiist, 2402 %
AR RKELFRIHAIIRE, Q2 L RATH IR, 28kt AT =, Ark
ToAEEFRAA-1.4 Fet, +0.3 F L, -3.9 FiLn, -0.3 HALA.

PHRATERE, KITHAEE R T RBELZ K.6 A K KITEF~ k& QL X-3.3pct £ 7.7%,
Q2 #HET # MAR 1785 1L, B EFRM ¥ 5.3 Z1e, KPRk, FLFT 5 AR

V311 TR, 3.8 FTILA. BT ZRGERANE, REEH T LA AMBERKERS

T, REMENEET ISR LEFT =, BT 6 ARKZRLERA 4.1%, 3 AKXTF

7 1.0pct, Q2 # 3 ¥ = AL 1626 12T, FlbV 3 6297 1271, dL&% T H AR LT~

WE. RRBAT AR AL, 6 A KK =3RS A 11.4%. 7.0%, 5 5% 3 AKX
-0.3pct. -0.2pct, HH/HARBATE NG K 27 H ZRMM.

S
h

£ P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 15



BAT

s l N R ES

HUATAI SECURITIES

B%12: 2024Q2 5 2023Q2 LHFRFHHR = R E&H

Lk v L E- 274
() BECRAT Bk # = & ewak HAe BRRAT Bk F = Sy Hie
24Q2 KAT -2,411 -27,794 13,850 18,094 46 -135% -1557% 776% 1014% 3%
AT -1,465 346 2,004 338 403 -90% 21% 123% 21% 25%
W AT 942 406 2,426 3,869 -766 14% 6% 35% 56% -11%
REAT 19 -42 188 376 52 3% -1% 32% 63% 9%
L 44T -2,916 -27,084 18,469 22,676 -265 -27% -249% 170% 208% -2%
23Q2 KAT -646 10,067 12,220 29,019 3,885 -1% 18% 22% 53% %
AT 117 1,458 2,039 2,486 1,823 1% 18% 26% 31% 23%
W AT 253 310 1,553 4,098 510 4% 5% 23% 61% 8%
REAT -40 -18 105 628 -34 -6% -3% 16% 98% -5%
L AT -316 11,818 15,916 36,232 6,185 0% 17% 23% 52% 9%
WA R NS MR, ERFR
B£13: 2021-2024H1 & £ BATH = 4H
(L) |(kA&H 21-12 2212 2303 23-06 23-09 2312 24-03 24-06! # * $E# 2112 22-12 23-03 2306 23-09 2312 2403 24-06
B 1454706 1641127 1745248 1,799,794 1819369  1851,142 1,937,157 1938942 | & i * 100% 100% 100% 100% 100% 100% 100% 100%
BT 123,962 135,849 147,102 146,456 142,447 152,745 146,856 144,445 | BARAT 8.5% 8.3% 8.4% 8.1% 7.8% 8.3% 7.6% 7.4%
B ﬁ X ) ok 3 = 69,976 91,754 112,250 122,318 110,100 110,412 123,803 96,010 { ] Jk 3t * 4.8% 5.6% 6.4% 6.8% 6.1% 6.0% 6.4% 5.0%
AR 391,663 439,575 453321 465541 477,865 493,521 514,751 528,601 | 4 k4L 26.9% 26.8% 26.0% 25.9% 26.3% 26.7% 26.6% 27.3%
BiEN 827,061 933,036 989,727 1,018,746 1,041,832 1053663 1104435 1,122,529 5fik
ot 42,045 40,913 42,849 46,734 47,124 40,801 47,311 47,357 | HAl
AR 21-12 22-12 23-03 23-06 23-09 2312 24-03 24-06 F * #54 21-12 22-12 23-03 23-06 23-09 23-12 24-03 24-06
B 577,709 620,576 645,146 653,068 652,568 666,801 677,973 679,599 |~ 100% 100% 100% 100% 100% 100% 100% 100%
FHARAT 32,503 33,212 31,993 32,110 30,705 34,363 31,307 29,842 | A RAT 5.6% 5.4% 5.0% 4.9% 4.7% 5.2% 4.6% 4.4%
Pryon e 3 = 29,820 29,900 33,854 35,312 29,706 35,908 39,749 40,005 | ] 3k 3 * 5.2% 4.8% 5.2% 5.4% 4.6% 5.4% 5.9% 5.9%
X tisy 167,785 186,652 193,861 195,899 199,582 203,088 200,011 202,015 | £ 8L 29.0% 30.1% 30.0% 30.0% 30.6% 30.5% 29.5% 29.7%
B 327,514 350,329 363,109 365,595 367,954 371,615 382,581 382,910 {4 3k
Fte 20,087 20,483 22,329 24,152 24,621 21,826 24,325 24,728 {34 3.8%
FERH 21-12 2212 23-03 23-06 23-09 2312 24-03 24-06; = 464 2112 22-12 23-03 2306 23-09 2312 24-03 24-06
-3 v 193,377 218,066 228,315 235,039 238,807 243,597 254,917 261,795 | &3 - 100% 100% 100% 100% 100% 100% 100% 100%
B RAT 11,300 11,844 11,473 11,726 11,637 12,293 11,478 12,420 | A AT 5.8% 5.4% 5.0% 5.0% 4.9% 5.0% 4.5% 4.7%
R Ak 3 9,856 11,801 11,552 11,862 12,126 12,753 14,107 14,513 | B L3 & 5.1% 5.4% 5.1% 5.0% 5.1% 5.2% 5.5% 5.5%
BRI 75,575 85,000 89,475 91,028 92,572 94,841 97,721 100,148 | 4 Bk 4% i 39.1% 39.0% 39.2% 38.7% 38.8% 38.9% 38.3% 38.3%
LN 91,042 103,396 109,135 113,233 115,355 117,311 124,243 128,112 {53k
k-2 5,603 6,024 6,680 7,190 7,117 6,398 7,368 6,602 | JhAk
AR 21-12 22-12 23-03 23-06 23-09 2312 24-03 24-06 F & 510 21-12 22-12 23-03 23-06 23-09 23-12 24-03 24-06
B 41,230 44,884 47,570 48,213 48,636 49,109 50,991 51,583 | & * 100% 100% 100% 100% 100% 100% 100% 100%
FHARAT 2,326 2,256 2,359 2,320 2,179 2,309 2,298 2,316 | A AL RAT 5.6% 5.0% 5.0% 4.8% 45% 4.7% 4.5% 45%
KA k3 2,963 2,733 2,608 2,680 2,620 2711 3,239 3,197 | R L3~ 7.2% 6.1% 5.7% 5.6% 5.4% 5.5% 6.4% 6.2%
ERRAT 13,544 15,203 16,862 16,967 17,225 17,277 17,685 17,874 | &84T 32.8% 33.9% 35.4% 35.2% 35.4% 35.2% 34.7% 34.7%
B 21,321 23,571 24,449 25,077 25,408 25,629 26,505 26,881 | §f 4
Al 1,076 1122 1,202 1,169 1,204 1,184 1,264 1,316 | St
FAERHM 21-12 2212 23-03 23-06 23-09 2312 24-03 24-06; F > 46 2112 22-12 23-03 2306 23-09 2312 24-03 24-06
B 2,267,021 2524653 2,666,280 2736115 2759380 2,810,648 2,921,038 2931919 | & i~ 100% 100% 100% 100% 100% 100% 100% 100%
B RIT 170,091 183,162 192,927 192,611 186,969 201,711 191,939 189,023 | A A #AT 7.5% 7.3% 7.2% 7.0% 6.8% 7.2% 6.6% 6.4%
PR Ty Bk 3~ 112,616 136,187 160,354 172172 154,552 161,784 180,898 153,815 | 7] Ak 3 5.0% 5.4% 6.0% 6.3% 5.6% 5.8% 6.2% 5.2%
BRI 648,567 726,430 753,519 769,435 787,245 808,727 830,169 848,638 | & AL 28.6% 28.8% 28.3% 28.1% 28.5% 28.8% 28.4% 28.9%
B3 1,266,937 1,410,332 1,486,419 1,522,651 1,550,549 1,568,217 1,637,765 1,660,441 | 5t 3%
Fie 68,811 68,542 73,061 79,245 80,066 70,209 80,267 80,003 | 34

E: ARFRRTARE

RN SRR, SRR

R REHYHHE, AT ETHK

FRBLEBKE, BRITAFEAAI SN, ELERFETFRGFERAE KA FS
BWHERLT, ZFBRATETHERFIEHRSE, 6 A R LT HRITRKEL+9.0%, ki 3 A
R TF# Llpcte W3AE EBAITRAAMPNL, KIT. BROITEETARAIEE, WKRA
ARt 2 BtE, 6 A RKKAT. BT WA, RETRE®EE 3 A KT # 3.3pct.
1.0pct. 0.3pct. 0.2pct £ 7.7%. 4.1%. 11.4%. 7.0%. FH5HARK R KB AR BT
R B BR T IRF AL, Dol A TH. FEF. A5 FARATHEGRMRF A 15% A L,

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 16



f Gy SRR E 55

.
é& " kel | HUATAI SECURITIES
B%&14: 2017-24H1 LR 47 KR L3z
ERP Ly WA AT REAT
os% . ==——- A aRAT BAYAT
20% A
15% -
10% A
5% A
0% T T T T T T T T T T T T T T \
[V} [aV) o~ [gV] o [s2] [{e} (2] N a2 [{e] [} o~ [s2] ©
4 < 4 4 4 9 2 9 4 9 9o 9o o 9 9
~ [ee] (o] o — N N N N o (22} (32} ™ < <
- - — N N N N N N N N ~N N N N
kR NEAMAR, EHEFR
EFFEFFNAFERTIEIETHR, FERKRH. sH LA, RERYFSERGG, EFF
LA RATAIE 9.5 HALTFH P AT AT 92%, HE Lk 13%, ZAER I, 6 H REAR
LR EERKF+4.1%, i 23 FK-1.0pct; XFRWDITEA ZARAL, HRE
23 S K-2.5pct £ 0.3%, % KA ITRES KL 23 F K%,
B %15: 18H1-24H1 # K LW 4473 MK B b3 B£16: 18H1-24H1 A L HRITEE XK B LR
B A K47 e YR AT B A K47 e YR AT
2506 - BANAT — R 40% - BANAT — R
— AT AT — AR
35%
20% A
30% A
15% A 25% 1
20% -+
10% A 15% A
10% A
5% A
5% -

O% T T T T T T T T T T T T T T T T T T T T T T T T 0% T T T T T T T T T T T T T T T T T T T T T T T T
3588858835 88858835888588 8343383483835 8388583833833433
BRR$33333284aNIVIIAARATS BLRRHRIQQAINIIINIIIILAALSS

E: BT AAESRK, BRI, 2N, B, WmE PR AR TH R : NS MR, EHEFR

FAP KRR AR, ERFR

st A, FELATEXHE, REHERARR. LFFIMETR I AL, LE R
M EEHE, —H ST HITETHK 60% AL, 1238k E —F g A FRALE; AT T %
A ERAFIRS, A2 FRARKFo 6 A AB A LT RATIE N>, #lig k., AZEXTHRS
B B He+4.9%. +10.3%. +14.0%, 3§k 4k 23 4 K+1.3pct. -8.8pct. -4.0pct.

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 17



. o 4 R ERIEH

HUATAI SECURITIES

30% - SHARY ————- Bt eee—- BHE memem—- Ee s
()
25% - .~
2708
e S~
20% A - . S
=" N - ’/ -
- \\\ PR ~~_“~ _-- ’,___— s\‘\
~
15% - \-——,9‘“\\ Seeo PR 7 \\‘\
P S :><~ _____ -7 N
- ~ rd \

10% A e rm——e o -

_____ - 4 <. Pig

% 4 - - -~
5% R Seo e Sao---"
4 So P
- -~ ’,

0% = Sa .

P ——— T T T T T <1 T T T T
5% -

18-12 19-06 19-12  20-06 20-12  21-06 21-12  22-06 22-12  23-06 23-12  24-06

Er FEARBRAT A 2017 SF AR TR xF N B 4w 4 ATUB AT 269 L AR AT
AR R NS MR, ERFFR

BE: BBTEAEK, 2TNHERHYE ., TERMEG SREPARMETOR @, 23 F
Ak LT RAITHB TR AT I AN KENE, 6 A K LTHRAITHB TR AL FFEL-2.0%, 3
®E 23 FR#—F T 47 04pct, Wit /ERBATLE T Sz, b, ENZFHBELAT,
JE RANTREA R S 12 SABA515 B, 12 R R VIH S0 2 B 50382 4% 23 F X4 A1 T iR 0.6pct.
0.5pct. 7.1pct £+1.5%. +22.8%. +20.5%, ZEWERKEK AN L,

B%18: 2018-24H1 # A EFRITEERKASITLF 3R

RERFK  —e=-- HER eee-- BB R
0, -
4%+ ____. FERF @ e ee-- 2Bt
35% - JECT RN
’ AN
% ’
30% , N o -
4 \\ - s
25% A 4 N e ~
~ 4 -~ - ~
~ - o o - - LTS S
~ ’--—--’-' - ,I So
20% 1. Sa P
se” \\\ e
15% {7ER === w7 T "=l .
0 N g+ Sl T - ’
———— < ’
N_e="TN Ikl T R
10% - -- s 333 ’
~ - <3
N -~ ~So — -
5% 1 I - RN
< - o
0% : : : : : : , iSSP Ltk
---- [
504 4

18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06 22-12 23-06 23-12 24-06

E: BRBATA 2017 F R ERE R mHyAURT K6 L AT
FA R R N MR, EEFR

R T: WRAGFRSA, OCIHEKE

24H1 BB X A A KA FRA PR .6 A K LT 4RITERRT F & KA F 1b+10.3%,
3% 3 A R+0.1pct, & K47, W47, WA 4T, R 479 5 R E+13.5%. +3.1%. +10.0%.
+5.3%, #ikE 3 A KHHHF. -0.1pct. +0.8pct. +0.5pct. e akit KTk X 4M4F,
AT EE XA aT S KP (FVOCH 45 &k, Ft+22.9%, #ik& 3 AKX
+0.7pct; X HMAakit Tk A TS, Flb+2.5%, ki 3 A K+1.9pct; H A 2
TR A PR, FH+7.6%, ¥if% 3 A K-0.6pct.

S
W

P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 18



BAT

4 EL

HUATAI SECURITIES

B %19: 2020-24H1 EFRITA I AT ALE R

B %20: 2020-24H1 EF4R4THA B AT £ 8%

B AT WA HKAT R AT KA
20% A —}f{ﬁﬁ— —_tﬁig"ﬁ— 20% - ;&ﬁﬁ' J:ﬂ‘iiiﬁ‘
18% -
16% - 15% -
14% -
12% - 10% -
10% -
8% - 5% o\
6% - \/
4% - 0% DN —————
2% A \/ \/
0% . 5% -
S 84 8 8 8 38 8 8 4 8 8 S 89 8 8 83 8 8 8 8 o 8 8
& 8§ ¥ 8§ 8 € & 8 8 & & & & § 8 §8 ¥ €& & & ¢ & JF
TR NEAMR, REFR R RR: NSV, EEFE
B %21: 2020-24H1 EFHRITRH b A R =ik B£22: 2020-24H1 L4847 T4E & 3 = 3%
B 47 WA AT Mo AT WBAT
40% - — R#fT LR 60% - R LT
35% -
30% - 50% -
25%
20% | 40%
15% -
30% -
10% - /<
5% - 20% A P
0%
5% - 10% A
-10% -
-15% - 0%
Y % 8 88 % 3 8 8y g8 3% 88 8 % 8 38 8 9 8 8
€ & § /8 /¥ {8 & 8 €8 8 & % &« ¥ 8§ 8 8 8§ & &8 8 /& ¥ 1
TR NEMH, EETE TR NS MR, LEFS

RAfsh: ARERAE, RMALY LS

FIANEEAAET, ARERARTH, KITAKKFR LI 3571, 6 A KR LT
AT QAR B HL+7.0%, 3k % 3 A K-2.6pct, T 2R AEHRIEKALEHLR. 6 A R LT44T
G Bl tb+4.5%, ki 3 A K-3.5pct, Q2 EWARITHHR Y 2.6 HILAL, BEFRHR

5 6.3 5L, REZTIIEFITANE

8%, KAT Q2 MY 3.5 HlL. £

KERAEOERT, LTRIT WK EZHAMEAKL, 6 ARZAGFFII+19.4%, 3R

3 A K#24 5.7pct,

Q2 BEASFRMRIL S8 1.1 LT AT ER A, & E4B4T A5

RIEH T H, KT BT WAIT. RAT AR5 AR 7.7%. 3.7%. 11.3%. 6.8%,
S A% 3 A K-3.5pct. -1.1pct. -0.3pct. -0.2pct. WA IT A HIGKEFEIFEH, W&
3 A X+2.2pct £ 11.4%.

BT W Fr 3 5B AR HTIT 2 R IR 59— %, 15 Fwe—A [ 5o 19



BAT

I RIE S

i

A 2.4 HUATAI SECURITIES
y
4=
B %23: 24Q2 5 23Q2 LW 4RIT#73% fi R A 4&H
LR #3E &
) RiTthdk Rk BAER A& Hi kTR RALAf BAHE A& e
24Q2 KAT -586 20452 11387 -34559 4847 -38% 1327% 739% -2243% 315%
AT -575 -6572 2647 3995 2075 -37% -419% 169% 254% 132%
W AT -247 -1396 3218 4395 402 -4% -22% 51% 69% 6%
Ruf 60 542 587 411 29 11% -100% 108% 75% 5%
L4 AT -1348 11941 17839 -25758 7353 -13% 119% 178% -257% 73%
23Q2 KAT 2413 14900 3997 27746 5335 4% 27% % 51% 10%
AT -31 -3540 898 7782 2765 0% -45% 11% 99% 35%
W AT 38 2202 2169 1230 664 1% 35% 34% 20% 11%
REAT 25 245 -136 526 -68 4% 41% -23% 89% -12%
L ARAT 2445 13806 6929 37284 8697 4% 20% 10% 54% 13%
WA R NS MR, ERFR
B %24: 2021-2024H1 & £ 44T A s
(e ) g £ 21-12 2212 2303 23-06 23-09 23-12 24-03 24-06: i 254 21-12 22-12 23-03 2306 23-09 2312 24-03 24-06
& it 1,330,365 1,506,165 1606597 1660987 1676639 1704558 1786586 1,788,127 & i ff 100% 100% 100% 100% 100% 100% 100% 100%
FAT I 27842 sLes4 34537 s6es0 37737 43033 39830 sose irsbdk [HNZEeNa e s s s g
A KA Bk A 124,335 144,193 142,689 157,589 147,946 170,023 182,441 202,893 | F] 3k i i 9.3% 9.6% 8.9% 9.5% 8.8% 10.0% 10.2% 11.3%
AT 55,960 65,959 67,606 71,603 76,380 82,172 80,331 91,719 | AT A 4.2% 4.4% 4.2% 4.3% 4.6% 4.8% 4.5% 5.1%
A 1072,645 1,208777 1307,892 1335638 1354964 1,354,879 1428753 1,394,195 | Ak
Al 49,583 55,581 53,872 59,208 59,611 54,351 55,221 60,068 | -1t
LB E 21-12 2212 23-03 23-06 23-09 23-12 24-03 24-06; 5 6 M 2112 22-12 23-03 2306 23-09 2312 24-03 24-06
R E 529,562 560,067 592,206 600,080 598,432 611,428 620,716 622,286 | & 5 1 100% 100% 100% 100% 100% 100% 100% 100%
KT #1100 1355 e sy 20025 wewr  wrors kb G G 2 e ez
BAH Bk A 93,870 100,442 107,835 104,296 103,860 111,211 109,704 103,132 | 7] sk f A 17.7% 17.7% 18.2% 17.4% 17.4% 18.2% 17.7% 16.6%
R AR A 70,067 67,569 66,810 67,708 66,512 66,758 74,793 77,440 | FLAT R 13.2% 11.9% 11.3% 11.3% 11.1% 10.9% 12.0% 12.4%
Bk 338,295 375,281 390,542 398,323 396,789 399,262 402,936 406,931 | &3
e 13,218 14,704 13,364 16,129 14,754 13,173 15,636 17,711 | 3tk
Ktk 21-12 2212 2303 23-06 23-09 2312 24-03 24-06; fi th4E4Y 21-12 22-12 23-03 2306 23-09 2312 24-03 24-06
iy 178,226 201,492 211,204 217,508 220,712 225,063 235,725 242,006 | & i 100% 100% 100% 100% 100% 100% 100% 100%
EIRGEN 8,574 9,095 9,715 9,754 10,610 13,141 12,479 12,233 | RATH K 4.8% 45% 4.6% 45% 48% 5.8% 5.3% 5.1%
reon e 5 A 24,443 28,861 28,356 30,558 31,564 32,950 33,081 31,685 | ] Jk 7 fif 13.7% 14.3% 13.4% 14.0% 14.3% 14.6% 14.0% 13.1%
R AR A 28,459 30,889 29,809 31,978 31,420 31,488 32,881 36,100 | B Al A 16.0% 15.3% 14.1% 14.7% 14.2% 14.0% 13.9% 14.9%
Ak 113,518 129,202 140,017 141,248 143,307 143,995 152,982 157,377 | A3k
HA 3232 3,445 3,307 3971 3,810 3,488 4301 4,702 | 4t
R 21-12 22-12 23-03 23-06 23-09 2312 2403 2406} Rtk &4 21-12 22-12 23-03 23-06 23-09 23-12 24-03 24-06
gy 37,767 41,109 43,673 44,265 44,588 44,993 46,715 47,260 | % 100% 100% 100% 100% 100% 100% 100% 100%
FATHEIK 1,710 1,709 1,770 1,795 1,916 2,195 2,190 2,250 | RATHr K 45% 4.2% 4.1% 4.1% 43% 4.9% 4.7% 4.8%
REH Pk 5 A 2,362 2,943 3,370 3,615 3,624 3,668 4,166 3,624 | dk i fif 6.3% 7.2% 7.7% 8.2% 8.1% 8.2% 8.9% 7.7%
R AT A 4,648 3,959 3,939 3,804 3,905 3514 3,140 3,726 | R AT A 12.3% 9.6% 9.0% 8.6% 8.8% 7.8% 6.7% 7.9%
Hik 28,595 31,880 33,940 34,465 34,570 35,034 36,561 36972 | Ak
k2 451 618 654 586 572 582 658 688 | LA
Sk &9 2112 2212 2303 23-06 23-09 23-12 24-03 24-06; i 54 2112 22-12 23-03 2306 2309 2312 24-03 24-06
Y 2075920 2,317,832 2,453,680 2,522,840 2540371 2,586,041 2,689,742 2,699,769 | & 7 fif 100% 100% 100% 100% 100% 100% 100% 100%
AT 52287 53520 59677 62122 66781 79495 72156 70808 s irfidk [N aaean e E e e s e e 2
Ewad Rk 7 245,010 276,440 282,251 296,057 286,994 317,851 329,392 341,333 |l 3k 7 fif 11.8% 11.9% 11.5% 11.7% 11.3% 12.3% 12.2% 12.6%
LA 159,135 168,376 168,164 175,093 178,218 183,932 191,145 208,985 | A% % 7.7% 7.3% 6.9% 6.9% 7.0% 7.1% 7.1% 7.7%
EEN 1553053 1,745140 1,872,391 1,909,674 1929631 1933170 2021232 199547544k
Al 66,485 74,348 71,197 79,894 78,747 71,593 75,817 83,169 | 1t

FA KRR S MR, EEFL

FIANEEKT,

SNEMAERTIAEZRELEHZE K. LFFHEAER T, sTNEH.

HNRI . AANER. AAZIYF B -23%. 22%. 18%. T7%. F TAb& K T 4k
EMHEBARBANEERRAHI®R, 6 ARLETHRAITABREL (b S 3 AKTAH
1.2pct £ 73.9%.6 A K K47 B 4T VIR B AT R B AT 2 3 20 4 3. 9 % F 1-8.9%.-9.9%
-2.0%. -7.8%, BRITXHMEANLHF, GHRAMUALYLES, 6 AR LETHRITHREH
#4523 5 KT 47 L.4pct £ 38.4%.,

BT Dot SR ATITE PRI 59—, Al —HAe S5 2
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B %25: 18H1-24H1 ¥ A L7447 G B R L3R

16% -

14% - FallS -
12% A
10% -
8% -
6%

4% A

2% A

0%

18-06 18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06 22-12 23-06 23-12 24-06

iR HEARALIT A 2007 F AR KE A REGRG LT AT, TR
FRRIR: AR, ERTR

B %26: 18H1-24H1 ¥ A& L FHRITAARZH A F bR B£27: 18H1-24H1 # K EFRATAAEL 43 Fl b3 &
x4F  ===—- WA X me—-- WA
5% . === B ————- REAT B B - RITAT
o B ARAT EA RS
40% - S 20% -
35% 15% -
30%
10% -
25%
5% A
20%
0%
15%
10% 5% 1
5% -10% A
0% T T T T T T T T T T T T -15% -
N [{e] N o N [{e] N © N [{e] N © o N o N [{e} N O N o N © N [{e}
4 9 ¢ Q@ 9 Q <9 9 < 9o 4 9 Q ¢ 9 9 9 ¢ 9 ¢ o <4 o < Q
oo} [} [} o o - - N N (32} (32} < [oe] e} [} [} o o - - N N ™ (32} <
— — — N N N N ~N [aV) N ~N N - — — — N N N [aV) N N ~N ~N [aV)
Bo NAMIR, EEFR KRR NG IR, RAFL
B %28: 18H1-24H1 #f A& L4847 34/ 2 #1 4-3 F tb 3% 2 B%29: 18H1-24H1 # A& LW 4AT3¢ A E M A3 F b2
X% = eme—-- W4T X4 em==——-- WA
30% - === BT mee—e- REAT 20% 1« === BT me—e- R
) _l—_ﬁé;{ﬁ— —
25% A 15%
20%
10%
15%
10% 5%
5% 0%
0%
-5%
-5% A \
\
10% - . -10%
-15% - -15% -
[{e] N [{e] N o N © N [{e] N o N o o N o N [{e} N O N o N [{e} N [{e]
¢ Q@ 5 9 9 9 < 9 < o o 0O Q ¢ 9 ¢ 9 ¢ Q@ <4 9 < o < 9
[ee) [oe] [} (o] o o - - N N (32} o < [ee] [ee] [} [} o o - - N N o™ (32} <
— — — — N ~N N N N N ~N N ~N — — — — N N N [aV) N N [aV) N N
FAbRIR: AR, R A RR: NA MR, ERFL

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 21
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ReHEM: RRAES, XEZRERN%
F 2 REARME, RERARIAFES, KEREEMT. 24HL R EFTRIT TR F 1.25%, &
Q1 R#F-F . 24H1 R K AT AT AT IR B AT IR AT R R &A1 8 1.28%/1.23%/1.07%/1.08%,
5 A% Q1 K-1bp/4F-F/4%5-F/-1bp. 24H1 R LT RITIK & & 2 % 244%, % Q1 K #HF 1pct,
EFR2HTRITHEEEZE8 QL K+2pct, AR EAARITHRERZEZFATT R,
B #%30: 2024H1 X5 2024Q1 A L F4RAT R & B431: 2024H1 X5 2024Q1 A LT HE&FER
L4y, . —024HLE e 2024Q1K e 400% , T 2024H1K 2024Q1%  (peh
—h— F e (%) e G (F5)
1.2% - ! T3 toa 350% 1 M2
| 300% - L1
1.0% - ''toz2
: 250% A )
0.8% A , 0.0
! 200% (1)
0.6% 1 @2 150% L @)
0.4% - L4 100% @)
]
0.2% - : - (0.6) 50% -4
0.0% - . . . . L (0.8) 0% - . . . . (5)
BA K BME RN RWE RWRT BAKA R REA KRB ETRA
R AW, AT FHRR: AR, REFAX
Fabe R A ARE B, 12 AR AR IL T 47.24H1 K B 447 X2 % 4 1.71%, £ 23 5 K-2bp.
W KAT R ERAFRTATI, HASEEBRITRERAAR;. 6 A K KT TR AT/
REITREEH A 23 5 K-6bp/+6bp/+1lbp/ +2bp. 24Q2 LT 44T FILA R & s F
0.69%, % 24Q1 FRrb+7bp, & KATHRRAREIRIL-1bp 1, HAEEEBITRRERER
A TR B AT IR B ATIR B AT Q2 FHLT B A M % 4 5] 37tk +33bp/+2bp/+16bp £
1.32%/0.78%/0.87%. 24Q2 L 4474012 Fl Ak A& 0.80%, 4k 23Q2 F]+k-19bp, X34
HEXR. 2R ITEAE, KT/ TIRBHFIRATERARES A
0.63%/1.27%/0.85%/0.77%, %%l tt-17bp/-25bp/-17bp/-20bp.
B£32: SRAAEFHRITXER B433: SEAAEFTHRITESZEFRTRRATHLARAR
m— 2024H1 % 20234 K (bp) — . (bp)
2 50% - ) P " 1.4% - 2024Q2 2024Q1 =—h— 1k (%) 35
10 1.2% A - 30
2.0% A 8
L 6 1.0% - [
1.5% A -4 0.8% 20
L 2 F 15
1.0% F o 0.6% 1 L 10
r@ 0.4% - 5
0.5% A - (4)
) 0.2% A )
0.0% - T T T (8 0.0% - . . . . 5
BA KA W R R ETRIT BA KA BB REA R TR

WA RR: NSMIR, ERHFRT

TR NSV, EHFFR

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 22
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BA34: ERXAPEFRITEFRFNEARS

— 2024Q2 2023Q2  —A— Rt (%) (bp)
1.6% - -0
1.4% -
- (5
1.2% -
L (10
1.0% A (19)
0.8% - L (@15)
0.6% -
- (20)
0.4% -
L (25
0.2% - (25)
0.0% - . : : : (30)
A RAT R4 WEAT REAT b RAT

FARR: NAMIR, EEFR

BRAG: st eiF, ZERKEF

SHARKEEREGOTF, FTARERRERELRT, BAVRERETHFREE. T
Rk dE, 24H1 R EH AT AR 3R R £4 23A K-12bp £ 1.49%, M ARRT ~ K&
2P @4F. 24HL K KATIA AT R TB AT IR B 47 3 R R &5 Al4c 23 S K-13 bp/-11bp/
+3bp/-4bp. T FAUK T @, LT ARAT 2024H1 R 3N B xR R F & 23A R-27bp £ 4.04%.
DHATERAE, MRBATER T TRRE QRERER LTI, RS EAAERZTREY
B 23 FARATAT. 2dHL R RFIMBFIRBFIRBFTERZRRES A K 23 £X
-24bp/-36bp/-19bp/+3bp, B AT A EF R ERE K E.

B%&35: EFH/ITHAFEIRIREL S B£36: EFHRITHNEHERRELS
(5Fx) LTI RRR (BF ) — N 5 TR R AH
1,400,000 - e E AT N R BARRE () 200 350,000 - e SN R B (F5) - 5.0%
L 4.5%
1,200,000 4 "} | 500 300,000 o
: L 4.0%
1,000,000 - | 1o 250,000 - L 3.5%
800,000 - e 200000 | L 3.0%
600,000 - A [ 2:5%
150,000 - L 2.0%
L 1.4% A 0%
400,000 - .
100,000 - / - 1.5%
200,000 - r1.2% — L 1.0%
50,000

0 A - 1.0% - 0.5%
19-1220-0620-1221-0621-1222-0622-1223-0623-1224-06 0 - 0.0%

19-1220-06 20-1221-06 21-12 22-06 22-12 23-06 23-12 24-06

TR AE MR, SRR TR RIR: AN SR, ERARL

MR &R, AEEAFRRAREAN T, BBAKRTIZ, 2024H1 R L7 447 KA
T RAT#HF A 23A K-8bp £ 0.88%, 75 (a5 KA H FLME. LB, MEIAH 2024
F 7 AMBUK I B, RIAMT BT S RIEF 2 BARE M, TERmEAERT TE, 8
AT 4R B 3 77 B - R e BAR T 42, 2023 F 12 A bR 25 T2 PURIARE TR T F 4
R fdfafa e KR, BHFREBLERALKE, ABRTLELFEL L KTT#K. 2024 5
3A, TWEABAKRZAABIAET B4 mRE 6 (XF 2023 5 4 = fost 75 HEPAITH
N5 2024 FF A T MHEFEOIRED, WIREMXIEZE XA, 2024 FH75 0 56 2%
P AEE R R I8, 1 5 M HRAL B K AU K.

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 23
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B%38: LTFRATERETRFEATREL S

BAR37: FFRITRERTRGEKATREES)

(A7) oo b Fipft kA RRG R —— LT R AR RASRE (F)
450,000 -~ r 1.3%

400,000 - / —— L 1.20%
350,000 - 110
300,000 - /
L 1.0%
250,000 -
L 0.9%
200,000 -
L 0.8%
150,000
100,000 - r0.7%
50,000 - r 0.6%
0 A : : : : : : : : : L 0.5%

19-12 20-06 20-12 21-06 21-12 22-06 22-12 23-06 23-12 24-06

FoA AR AAMIR, EETL

REFELZREERES, ERXBEEFRARREHAFRR;. 2024H1 K LF 447 RE
RHIRFER 23 F R4 11bp £ 1.01%. 5HRITEAE, BRRAFTEERREFAFR T
b, EABERPATAAE. 6 AKKATIWITIRTATIRFATRE R R £5 A4 23
4 K +14bp/+8bp/-4bp/+8bp.

BRBRRELGRRSA, 2EBHABRITRABARRGT . 6 A K LT RITHEBTHRTRR
5 23 F KRF 9bp £ 0.57%, #HB AR FLIEA TERAKKF. HM 8 2021 FA2RK
W, WEHFLRENEKR, HEBERT = REER— RS BRRINAEZEFH+AA
R R RERERIT TR AR, — R EEEBFERARNE, BAlHEBRRENET
T ETRITERTRR, ARITHRABRIRRGT Fo ME4E, TREIT. REGRIT
HFREITHB AR ERARERE K, 6 A K9 A4 24 5 K+31bp, +18bp. +18bp.

B£39: LTRITAABBRRFERARRELS

Same LT RITEE L4 Lo (F7% T
) _ e - 1.2% - Pl B ARAT AR RT AR _ 0,
—— TR RERRE () 180,000 T L 5 o
| 160,000 1
600,000 L 1.0% O b o5
140,000 - ¥
500,000 - . F 8 0 N
L 0.8% 120,000 N ! I | I 1| 0.4%
P! [}
400,000 - 100,000 - A A
- 0.6% e Lo Ul i rosn
300,000 - 80,000 1 oG8 a8 a8
' i [ L [
- 0.4% 60000 {1 10 L] Loy B b o L oaw
200,000 - ..".||"'||||"I|"
40000 40 L0 by o) oLy e
F 0.2% (] (] ! L1 01%
100,000 - ’ 20000 {1 0 L) 0o B E 0 B0
[ L ! i
0 —_—— 0.0% o+ 2 @ & 2 0 6 50 Zlomwm
19-1220-0620-1221-0621-1222-0622-1223-0623-1224-06 1912 2012 2112 22112 2312
TR R SR, B RTR AR S AR, RATR

HHEE. FRAF, BERTARERAIRE, 2EEEIHMEARAS, 6 A K ETRT
HET. ERF. 280 R R EK 23 £ K4 5/+8bp. +12bp. +14bp £ 1.32%. 2.26%.
1.11%, &2 ®TERIKNGEN A FRR+HDRAELZERAUEH RN MERE, & R
VI RBRAT ERBATE AT = M2 REDRRI M EE K, 5 A4 23 F K+134bp.
+58bp. +47bp £ 2.74%. 3.03%. 2.46%. LM 44T, FREIT. TARITHER TR E
RAMGEE K. TREAIT. ZMBAT. FNBITE TR RERARBEKEK, 548K 23 F
KA +95bp. +87bp. +79bp £ 5.37%. 3.19%. 2.27%.

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 24
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B%40: EFRITHERTRFERRREL S Bk41: EFHRTEAFTRRFEZRAFREL S
(a‘ﬁm) LA RATE R TR AR _ N Y A
50,000 —— PR E R RRRE ) - 1.8% 1o a7 ) LFRITERATARAA 5%
: —— LR E AR RRE (&) .
45,000 - L 1.6%
140,000
40,000 A L L 2.0%
25000 - 1.4% 120,000 - ’
' L 1.29%
30,000 - 100,000 + L 1.5%
L 1.0%
25,000 - 80,000
L 0.8%
20,000 60.000 - L 1.0%
15,000 1 oo 40,000
10,000 - - 0.4% ' L 0.5%
5.000 - | 0.2% 20,000
0 i I B EEENEN-S 0.0% 0 - N S . . - 0.0%
19-1220-0620-1221-0621-1222-0622-1223-06 23-12 24-06 19-12 20-12 21-12 22-12 2312
FHARR: NATR, FRAR FHAR: DM, E5
B£42: LFTRIFBERRARREALRREL S
(a7m L)
90,000 - LTRATZERRRARG e LT RITZETRRRE (F) - 2.0%
80,000 - L 1.8%
70,000 - r1.6%
60,000 - r14%
L 1.2%
50,000
L 1.0%
40,000
L 0.8%
30,000 | 0.6%
20,000 L 0.4%
10,000 L 0.2%
0 . . . . . . . . . 0.0%
19-12 2006  20-12  21-06  21-12  22-06  22-12  23-06 2312  24-06
FRAR: AW, ERFE
EBEBT: AEARERE, BRERERS
Lﬁé&ﬁé‘m&&ﬁflﬁ‘f‘ ﬁ?ié-, é‘mﬁ&f&%ﬁﬁ-’?ﬂﬁﬁﬁ 2024H1 K ¥ #4748
HE TR EE 23 F K-5bp, MMAIT LT~ RERAMI, LS XBRITEHER F)ﬁzﬁ
iz% 24H1 R b7 4 AT £ 841 F é&%ﬁmiix 23 5 K+8pct £ 125%, Fw k2 @k T4k &
RAK, HFEREIRMAE S . 24HL K EFRATIE T KRS TR B 23 FK-0.1pct £
4.8%, READTIN, AAEABTERTHRE TR LK 23 F KA HATH.
B%43: SRXBGTEBTARRERREREZRTH
EREEIRRE LB FRERLE
2023H1 2023 2024H1 2023H1 2023 2024H1
B k4T 0.11% 0.09% 0.07% 362% 351% 404%
AT 2.11% 1.78% 1.68% 75% 81% 89%
WA 1.39% 1.31% 1.34% 121% 119% 108%
WA 0.47% 0.37% 0.33% 124% 171% 167%
RS 0.67% 0.58% 0.53% 115% 117% 125%
BT W Fr 3 5B AR HTIT 2 R IR 59— %, 15 Fwe—A [ 5o 25
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Bx44: SFRARBRTERFBMEAREREREREETREL
R RERK (L) AR A R &L
2023H1 2023 2024H1 2023H1 2023 2024H1
B A K47 266.5 37.9 13.1 6.1% 0.6% 0.3%
B4 338.9 420.5 305.8 13.7% 9.4% 13.7%
WEAT 30.2 91.9 14.4 5.2% 8.0% 2.5%
BT 8.9 34.2 3.1 8.8% 16.7% -2.8%
LA 644.5 584.4 330.2 8.6% 4.9% 4.8%
: N AR, R
B&45: 24HL X EF AT H = R ERE L
#2401 % #24Q1 % # 23 £ X 24Q2 #4045 £ 23Q2 Fltb 24Q2 H£4LF 8 24Q1 Kb
ES.) AT RRAEHE (bp) HHEZE (pct) Xz (bp) R (pct) RARE (pct)
21 I 1.35% -1 218% 2 1.92% 7 0.61% -0.31 0.42% -0.06
X4 24T 1.36% 0 238% 0 2.07% -37 0.63% -0.14 0.52% -0.05
RAT 1.32% 0 304% 1 1.42% 0 0.75% -0.10 0.55% 0.05
Gl 1.24% 0 202% 2 1.43% -3 0.49% -0.09 0.35% 0.18
s i 0.84% 0 326% -1 0.71% 3 0.43% -0.13 0.32% -0.34
AT 1.32% 0 205% 1.66% 15 0.92% -0.19 0.48% -0.02
A AT ey 0.92% 0 437% 0 1.14% 4 0.75% -0.18 0.68% -0.02
Sk 1.08% 1 238% -8 1.73% 18 1.30% -0.25 1.49% 0.42
A 1.41% -4 175% 2 2.30% -3 1.51% -0.30 1.46% 0.51
F 15 1.19% 1 207% 4l 1.62% 5 1.26% -0.27 1.13% -0.02
RE 1.47% 149% 0 2.63% -7 1.16% -0.09 1.16% 0.43
PPN 1.25% 185% 0 1.99% 15 1.05% -0.43 1.67% 0.91
5 1.07% 0 264% 2 1.85% 10 1.60% -0.49 1.61% 0.03
37 1.65% =il 162% 1 2.74% 0 1.67% 0.23 1.63% 0.65
# 1.43% =il 178% 0 2.21% 16 2.14% -0.41 2.04% 0.62
AT Flo'S 1.31% 213% 0 1.87% 9 1.06% -0.08 1.20% 0.51
L% 1.21% 0 269% -3 2.14% 7 0.53% -0.06 0.65% 0.11
L 0.89% 2 357% -14 1.40% 6 0.54% -0.34 0.33% -0.65
T 0.76% 0 432% 0 1.02% 37 0.94% -0.08 0.94% -0.37
GRS 0.83% 0 345% -12 1.07% -10 0.72% 0.19 0.91% -0.30
A 0.76% 0 545% -6 0.53% 13 0.64% -0.38 0.47% 0.50
*i¥ 1.16% 1 313% 0 2.26% 44 1.66% -0.34 1.38% 0.28
ARAR 0.66% 0 496% -8 0.45% 4 0.25% -0.21 0.21% 0.47
TR 1.25% -8 250% 17 3.10% -26 0.86% -0.44 0.26% -0.30
ac 1.62% -1 258% 11 3.82% 96 1.97% -0.13 1.13% 0.41
#M 1.87% 0 191% 2 2.26% 21 1.38% -0.64 1.37% 1.07
T 1.17% -1 234% 2 0.58% 4 0.66% -0.30 0.47% -0.75
M 0.84% 0 487% 5 0.88% 7 0.28% -0.31 0.30% 0.20
& 1.24% -1 309% 4 1.14% 24 1.71% -0.41 1.28% 0.56
24 1.82% -1 199% 16 6.15% -68 1.64% -0.32 0.58% -1.04
G 5 1.43% 189% 0 5.69% 132 1.21% 0.33 1.50% 0.25
JI 0.76% 396% -16 2.26% 83 0.62% 0.35 0.82% 0.31
REAT AR 1.19% 0 360% -8 1.41% 27 0.64% -0.38 0.81% 0.40
PR 0.97% -2 372% 71 1.23% 0 0.13% -0.50 0.60% -0.35
R 1.80% 0 227% -6 4.68% -111 1.86% -0.27 2.30% 0.18
w2 0.76% 0 539% 0 1.36% 19 1.42% 0.24 1.22% 1.30
¥ 1.15% -1 249% -4 1.33% 37 0.37% 0.15 0.48% 0.10
KA 0.79% 0 502% -13 0.50% 0.42% 0.13 0.54% 0.12
KRR 0.94% 1 424% 11 1.67% 1.50% 0.00 0.82% 0.12
IR 0.91% 0 443% -11 1.19% 2 0.42% 0.38 0.67% 0.51
LI 0.98% 1 435% 10 1.37% 31 1.49% -0.41 0.30% -0.61
e 0.97% 0 324% 19 1.56% 26 1.57% 0.46 0.87% 0.27
&t B A kAT 1.28% -1 243% 2 1.65% -6 0.63% -0.17 0.45% -0.01
BT 1.23% 0 224% -1 1.91% 6 1.27% -0.25 1.32% 0.33
REIT 1.07% 0 304% -3 1.69% 11 0.85% -0.17 0.78% 0.02
RHAT 1.08% -1 358% -4 1.61% 2 0.77% -0.20 0.87% 0.16
L RAT 1.25% 0 244% 1 1.71% -2 0.80% -0.19 0.69% 0.07
TARIR: A MR, &
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 26
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B £46:

BTERE: k%&%ﬁ&,%ﬁ SEELE

E2AE: BEINMARE, XEEREXN%

MMBENARY, WERRAFEAA—EZNE, 24H1 L4478, PPOP, #A]i83:%
SR H-2.0%. -3.2%. +0.4%, F|EAANFFILHE KA S L SN EEE, ETRITE
KR AHLEARE, Ai]i"zzf"ii%l#i% #Ro AN I B LR, LT RAITR
%‘%m—?/f]}!ﬁxﬁ?a, }i"ﬁﬁ"]/lﬂ@‘&%ﬁ _I.]ﬁ]o

ﬂﬁ:ﬁﬁ%ﬁ%iﬁ&ﬁéﬁ%%%%@T,ﬁﬁiﬁ%ﬁﬂﬁ#%ﬁ%aaﬁ&ﬂ%%
BFRTGA+HEMEEAGN R, RALT. AEFHA T LB RITGEKE, 12488
W$M%K%%F FEGIE K E, 2FBITEAMRER, FRERE KEH. &mk
ERRIRBFARET . HEERTEROTFET, M EFRTT AF85K4E,

B RERRBOMNATHRES, BHRARRBEA - F. TFERKTRREF mE0F
o, BATRBSHEZM D AERKEN « HINTHRE S 52 5 TAEH 3 — 5 HETH
SHRAT 8 2R — R %, Bt AS A ELEREAE, 28T M 4Tﬁ&ﬁo

ZAEEMHRT, A& RNIEIVIARIE,

F&: PUANRE, BAULEREARBE. 2FTNNESEL, WEETEAXLSFHF
EEE, BRI BORF @ T, Mt B AT PSR E. B AT BT A E AL T 20 49

ﬁﬁm& FAMMETREFNERNE, KR TRTRY MR, B 5 LIELN
TR F A K. TAKE T AT,

RERE: RARREERTFA, ZEMBARTERERHERE. LTRITERT 2R
FAE, RIGIKMpAE A Biag, 4BEATRE X 2555 2 75 /\%Jéﬁi&fw\%%ﬁﬁfr%}wﬁ T/\i&
FARBENE G2, 24H RERRERAKRANE, T EAMBAGCEEFNEFELE,

LFRAT RN, SRS F AR B&47: EFRITHA LKA, FI KL RLER

20% 1

15% A

10% A

5% A

0%

-5% -

-10% A

-15% -

- = — — PPOPR ik 15% 1 JM:#F eyoy ()

" a.
B AR LR i bnyoy 0%

Ja B 4 3 ) B it - 60%
10% - - 50%
\ L 40%
5% 1 L 30%
- 20%

18-12

19-09

0%
r 10%

- 0%
r -10%
-10% - - -20%

-5% A

20-09
20-12
21-03
21-06
21-09
21-12
22-03
22-06
22-09
22-12
23-03
23-06

03

06

09

| 20-06

FARR: NS, ERETR
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o 3 5 X B RTINS R IR0 — 3%, 75 Fne —A [ 7 27
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-

B %48: L4+ 2024H1 B AI383) B & 45 H

10%
aon | 7%
6%
4%
2%
0%

4%
6%

28%  —  0.0%
3.0% - 0.0% . 0.0%
2 0%

41.0% -1.3% -3.2%

-1.5%
AR . g‘% #* ¥ ¥ OF v &
- S S C . S S, ol .
B il i = ol :V i - b B - b

o L B T * G ) A g &

- B J i £

TR RR: NAMR, REFL

T E: BAFLRA, RERERS

EeMFRT oA R s LT, i F 2010 F &5 . RBAITIREARFCHERLE, Q2
BATILAAZ IR bR A, HP RKATHRMEER S, RITHMENEKR, AT S I LA H
I 2. 24Q2 SATHE B R AT A A 2445 A 2.73%, £ 24Q1 424+ 0.30pct, 1243 2 % 1% F 2010
FURHE b KAT BT RBAT . REATH T AL & AT £ X 32.0%. 24.4%.
36.6%. 6.9%, » H4 24Q1+2.4pct. -2.9pct. -1.4pct. +1.9pct. AAEEHAE, 24Q2
MMAT AR ET SRR ABIT. RA. LT, RIT. Tk, — 5/ 36 AT oRTHRF
21 FAR¥EH, RIT. @R, 47, F&. THREHEHE S, 1h. il FEHRAHES,
MM BFEET EHAE, 24Q2 AT P AT Z KR E M (BH BT AT, TR RAT)
B RATIR AR B P A A 43.7%, % 24Q1-0.9pct.

B£49: 24Q2 RATRE 42 EAT B&50: 2402 BT A{2I&T 2010 k414
155 T PR A B 4RAT I 42 - = = = AR 1 AL A K & AT LA 12
b A
14% A
10% A 12% A
10% A
5% -
8% -
0% s 6% 1 f\/\/\/\
\
\ 4%
\lh\ ”\‘ ‘- - /TN 0 \J\/\/\/\/
R N N 2% A
\/, ‘o
0% T
-10% - NN NN NN NN N N N NN AN NN N N o
NN NN NN NN NN NN N NN NN NN NN o o gg’O‘g’gg’Q‘O’gO’O’O‘O‘O‘
g 888 g gTgTILFY 498 9 5235383’ Jd QL
A A =3 = =2 =2 «+d «d +d4 & N N N 9«

FA KRR Wind, %R

FA R B Wind, R

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 28
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B %51: 2013-2024Q2 BRAEX LW+ AT LK

o 2013
1 S ARAT
2 1B W AT
3 HRAT
4 FEARAT
5 RAARAT
6 SGRARAT
7 +EARAT
8 AT ARAT
9 AT
10 IHARIT
& RAGUTHE D £5IT
AT 4
BT 5
W T 1
Rt 0

2014 2015 2016 2017 2018 2019 2020 2021 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
SAAT RRARAT RAUT BEBARAT  BEMRT  BERIT  BERKT  BERT  BERT  BEMRT TS TRBT  TRAT  BERT  BEMRT  BERT  BERKT  BERT
WARAT  BEARST  GERATIWMART TERA RRERAT THARGT THERAT THEAMT O TR BERT  BERT  BERT  TEMMT O THERT TR RERET  RARIT
RARST  FERRIT TR CFRRT TR RRRAT BT FRRIT AT REMT REMT  ORAMT  ORARRAT IRARAT ORARRAT  ORARRAT TR TRARAT
BEBAT  RARST AR EIRAT ORRRAT TR SRR RRRAT CRRMMT ORI RN ARPARAT IRRAT O RARRAT  IARAT IR TEARMT  RLRAT
FRAAT L IMART  ERART ORRARIT RRRAT FRRAT SRR AR RAERRIT SRR ERRIT R ARNRT AT IR ITRRAE TARRIT TIRRIT
PEBRAT  AFRAT BERAT THRAT  ERRAT IR ERRAT OREBAT AT RRAMT ATARMT EARRMT R RART L TR REEARAT RRAT RBRAT ARRAT
EERAT ORIRBRAT CRFRRAT O RRABT CRRRT FRRMT O RMBUTL RS TR AFART W BT AT IR ERART IRAT IRAT IR IURAT
SGRARST  RLARAT  RARST  @RRA RRMT BRI R MIRMT AT IR R AMTL ZRRA . TR ARG E R RN ABRAT RMARAT EHARAT
ARAUT  ARBAT ORRHUT  PERST  PEST RLAUT] TR FARMUT ATRIT IR CFRAT O ATRAT RRAUT RMAUT O RLAUT O FRBUT R RBIT R R

BRAT A FARATL IR R RARAT O SGRRAT RRRAT BT ORRAMT ORBAMT  SRREARAT  SRRARAT W AT SREEARAT  SRERARAT W AMRAT  OREEARAT  UREEARAT  URAEARAT

3 3 2 4 5 4 3 1 3 1 1 1 2 4 4 4 4 4
7 5 6 4 4 4 4 3 3 3 3 3 3 1 1 1 1 1
0 2 2 2 1 1 2 4 4 5 5 5 4 4 4 4 4 4
0 0 0 0 0 1 1 2 0 1 1 1 1 1 1 1 1 1

AR IR Wind, &R

B%52: 16Q2-24Q2 A @qF 4 ¥ ILHI 2%

tE/EaFLBRITERFILERA—H, HEARNSH. REITEREABECHERLE, Q2 &
E T BRATIZ, BT RALAEER S, Wl K. P, XL, daFL5AAN
KA, WRITREHFE S, 24Q2 L@ F £ HATHR A2 LITE 9.0%, @@L/ THAZ
LT £ 18.3%, db@/d & T e BT Z AR S AN 1.7%. 1.0%. ANEHELEE,
24Q2 b\ F 2 H LA ZRAARBAAIT. THRIT. X LBIT, AROTEFCIIRAH
BIRRAT. THRT. CFEER. ARSEFTEAR, 24Q2 TRt eHEETAS
24Q1 A ARF, MK ELKRTIA LI 39.6%; AAT&ELE Y E THEMER S,
AME=KECRTIESE K 67.2%.

B%53: 24Q2 A FL£B/ITR S AT

Jb & E A AT IR Al —— - R dbE e RATR 1 B SoNtA SoNE
14% - 14% ~
0, B
12% 129%
10% A
8% 10% A
6% - 8% A
4% A \/
206 4 \\ - . 6% A
0% - <7 T ™ T o e T 4% -
2% - S -7 TN~
N\
4% So o J/ 2% A
-6% - 0% T T T T T T T T
16Q2 17Q2 18Q2 19Q2 20Q2 21Q2 22Q2 23Q2 24Q2 1602 1702 18Q2 1902 2002 2102 2202 2302 24Q2
AR Wind, %R FA AR Wind, &R T

A58 2010 A RA&AE, R ERLY B F REMMILS. A, RE 202459 A3 8,
HATH 3 PB (If) #5154 0.60 45, 2010 F Ak, iz4H 15.0%, & FEMAKF. A,
B ATRAT AT AR 3R PB (If) 42 F Wind30 N7k KB o M B AS ALK 2 o 42 T [ B &4 X 1],
ARG R A BB, KRR KRERA G, REARBRE. RE9 A 30, A%
TARIE 12 N AR 85K 5.27%, RITREFERHLF, EMLLZ, TR, 5K
£ KZHE, SHRTEONMBETHEARRES] .

S
W

£

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o 29



v T 4 N ERIES

. HUATAI SECURITIES
B &54: 2010 S Ak A RERATHK PB(LF)AS B &55: 4R4T#3% PB {3F 30 MT KL (2024/9/3)
() 8 PB(LF
3.0 147445 PB(LF) . "PB(LF)
25 | ——— £ 300PB(LF) 5
2.0 A 4 A
15 A 3 4

1.0 A 2
0

0.0
?%lﬁ&%ﬁK%mﬁﬂ%%k%%%?xﬁ”#”ﬁ%ﬂ%%ﬁ
ffffffffffifffffffffff ‘,u%r;sfr ‘tzﬁ;ﬁiémﬁ%\%{gimg;‘_:\mié&/\iﬂk»miiur
rd L Kix & A WIRH 2 & &4 &
il o b et obdrrtonaoddnddoe Hox Wb s B A TEERLRE G
O O O OO O O 0O 0O OO0 0O 00O OO0 OO OO OO o o
AN AN AN AN AN AN AN NN NN AN NN AN NN
FARR: Wind, #R5T% AR Wind, % R5TE
B£56: RITHRBLERENE (2024/9/3)
. W12 AL E
6.
5
4
3
2
1
O-
BB R G A E M B LW R 4 A s AN ARE®RT R RE &
oA odm 2 0% M A % I @ K N AR E S RS ER T KRG S
& R % iE R AR & & £ kR F o oK E
o E ﬁ#ﬁ%fgmsﬁ 5/;&7 él}g # T

TAH KR Wind, &R

24 Fk B[R E LA RME T RITHRREKEML, BEEFRELERARN+EEXF AR E
R o 2024 FARBITHREARENE S LAY, RE QA 30, RITHIRKFNREF
21.57% 431K 3 125.16% 0 3P0k & 5 KATIR ATIR BRAT 4 A F#MARE QA 3 BiEklEH
H1 % 28.69%/17.77%/19.79%. /i\ﬁxéﬁ}i, 2024 F Ak (HE 9/3) Fki@aT =AM A A
B R RAT (+45%) . RUAAT (+36%). @R BT (+34%), Eﬁ%ﬁ&ﬁmﬁ%l%

TomA T EIRFHEAF ., BATHIEA PR 300 HEHRFRAGTL, wiTFILEEEF ETF;

MRS A R E 6 KRR T2 HRAT, 4T AN T HR% OCI %%Jwiﬁ?ﬁmﬂiﬂ*a‘\iﬁ
EAR&@ @, REPATEREREMRAE, 195 385 £ E 04T £, B fitk
TG B AE A R T IRA B TSR R M T4 Eﬁ,%#ﬂ%%a* iﬁﬁﬁw& K
B BFRMES LTHRTEERKET A RERF, THFBLIHEEIHARITRES
B/, AT h o T FRASGREMREFH. RITOBEDARS, EEAEETHEBAET
P& E TR, ARBITRERT ZREBHEES.

£ 7

S
W

Pl Fo I 55 AR TV VAR IRE A —3 5, 75 Fub—H2 [ . 30
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B &57: 2024 FRARBATIREA $

B £58: 2024 FAkSERBITREAL

. AT )R - b B AR AT £5)
35% - PR 3003K 2K 1 45% - 2 BV R4 44T T (R £2)
30% - K 40% - —— ERARAT
25% A 35%
7\ J
20% - M 30%
0 R ll 25%
15% -+ ,I‘ ” \/ \..\\f 20%
10% - . \‘\I ,I\-,._ [ Ne 15%
5% 1, ./ 10%
0% — ———— T 5%
% "7 —T—T—T— T
5% 0 ]
-5%
-10% - N © O M~ N © O M N~ o S 0N © O ™ I~
N © O M N~ N © O M N~ o ¥ 0 N © O ™M I~ O = M o N =& N O N O N O « O «d ™M <
@ 9 @ Fd N 9 QAo oo g 9 d S 2998383 LYLEeEns g
O d 4 9 9 009 90w 9o~ ~N~NQ®R QPP Q QQ
QY QLLYIIYRIYYLIRIYQYPYeQ I 8 I T I T IS YT ST SIS YOS
g 9§ O 9 9 9 9 9 9 8 99 9 8 < AN AN AN AN AN AN NN AN AN NN N NN NN
8888888888888 8 98 98 8 SRESSRJIRRIRXILK/KIRIRIRLIKRER
N N N N N N N N N N N N N N N N N N
E: Al B A AR st P iR 300 454 FA KR ANE MR, SRR
TARR: N MR, REREFL
B#%59: FEANHEFE—HE
R ER B WAL (BH) EPS (L) PE (4%)
& & LA JEERAD BFRE (S FM) (P (L) 2023  2024E  2025E  2026E 2023  2024E  2025E  2026E
T ARAT 002142 CH EN 19.79 26.29 130,685 3.87 411 4.44 4.84 5.11 4.82 4.46 4.09
HAREAT 601077 CH HE 5.03 6.55 57,126 0.96 1.01 1.07 1.14 5.24 4.98 4.70 4.41
AN 4R AT 600926 CH W 12.59 15.87 74,662 2.31 291 3.42 4.00 5.45 4.33 3.68 3.15
AT 601838 CH EN 13.68 19.49 52,175 3.06 3.40 3.74 4.21 4.47 4.02 3.66 3.25
& RARAT 601128 CH EN 6.39 8.79 19,266 1.09 1.30 1.54 1.83 5.86 4.92 4.15 3.49
FAk R : Bloomberg, #& &5
B£60: ZEFEHFENRFHTWLE
BB AR R A
TRARST FRERBRY, LEASFA

(002142 CH)

(601077 CH)

A ARAT
(600926 CH)

FTRARAT 2024H1 V35410, FIL. PPOP £ ARl 1+5.4%. +7.1%. +10.3%, %% #l4 24Q1-0.9pct. +1.4pct. +1.3pct. 24H1 44k ROA.
ROE % #F tt-0.10pct. -1.41pct £ 0.95%. 14.74%. TH44TiE 1 4 PB (If) ¥4k 0.86 4 (&K E 24/08/28) , A& mkitid, 28 5R
FEZRE S, BHFERRERAATAAFAR, LEERAGLA T, &M% TF 24 F04F PB0.87 1, BIrih 26.29 4, #£H “EN” F4.
RIeART: BFAE L) BRI, T FMEBARTH,

& KA B 2024 408 A 29 H

EHETHSL: THERARITO02142 CH,EN): T2 FEERS), LEALPR

BEKBRE, RRAFHBXK

BARTAT 1-6 A aB4 41, # LN, PPOP % #1Fl lb+5.3%. -1.3%. +6.8%, k4 1-3 J +16.1pct. +1.6pct. +1.3pct. 1-6 f 1L ROE. ROA
4717 He-0.32pct. +0.01pct £ 12.18%.1.03%. #4117 2024-26 4 EPS % 1.01/1.07/1.14 7T, #ill 24 4 BVPS % 10.91 7T, 3t & A/H A% PB0.48/0.33
%o AJH B2 TEL N 8] 24 % Wind — & #14) PB0.55/0.23 4%, /8] B33 Bk 42 B, K& 54/7% BBC A5 X%EMI Rk, MiEHBRTHRAZET L
AaAaAE, 4T AMH L 24 4 B 47 PB0.60/0.44 /&, B AR 6.55 /5.28 T, AR “HHE IFR, HMEAR “ENT L.

RIeART: BFAE L BEARRIAL, T FMEBARTH,

& KA B 2024 408 A 29 H

AETHRAL: RMARFIT(3618 HK,E N;601077 CH, 3 #): HIKBEFRB, REAFEIXK

AERT YK, [AERALL

AN 4RAT 2024H1 V2 £4 41, E I, PPOP % #1 B 1b+20.1%. +5.4%. +5.4%), ¥Ei& 4% #|% 24Q1-1.0pct. +1.9pct. +0.9pct, FALIgkizH, %
A 3% ik Hy T L S ARAT 5 — . 24HL 41 ROA, ROE % #1% 1.05%. 19.48%, F rt+0.05pct. +0.82pct. & /17 %] 2024-26 4 EPS 2.91/3.42/4.00
A, 24 % BVPS #Ml{A 18.03 T, & PBO.74 45, “TH/ 8] 24 4 Wind —& M| PB 314 0.66 4%, 4 sJARMKA K3k, KAzZFm4FRE, £1iE
WA B RF L TRITHE—MHIN, EFX—ZHEMEN, KM% T 24 F B4 PB0.88 1, HARMH 15.87 T, 44 “HH” P4,

AT B LA BRI, K5 MEBLATAM.

& RS B 2024 408 A 29 H

EETHA: RMARIT(600926 CH,3EH): ARSI K, AdArrik

S
h

£

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o
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4 KN & 2=
it L) 3 Wby ERIES
& F A R E
AR ARARAT BB @, FAREAMR

(601838 CH)

¥ RAPAT
(601128 CH)

RARRAT EF 384 AR, B LI, PPOP % % F 1b+10.6%. +4.3%. +3.3%, 3§ik4i—2 % -2.2pct. -2.0pct. -2.8pct. £ ¥4 ¥4 ROE. ROA
2 %R tb-1.04pct. -0.07pct £ 18.04%. 1.08%. #&f1FM 2024-26 4 EPS 3.40/3.74/4.21 &, 24 % BVPS #M{4 19.49 T, * & PB0.77 4. *T
PN 8] 24 S Wind — AR PB 3948 0.61 4%, HAVIAA NS KA @ALER AL —H K, MBE 45T ETRTAAKE, S FAEEEN, &F
2024 4 B 47 PB 1.00 15, HARf 19.49 T, %H “EN” 4,

A& T BFAE L) BRI, T2 BARTH,

R4 KA B H: 2024 08 A 28 H

AETHRAAI: R4S (601838 CH,EAN): BFIKSEAIF, FERETLME

LR, HATR AL

H IARAT 2024H1 2 E 4 ALE . BAH IR H+19.6%. +12.0%, ik 4k 24Q1 £ AFL%, 4L ROE Flrb+0.88pct £ 13.28%. 4 &) A XHEE )

WATBRYATAT LT AT, EHOER AL ARAERERARMRERZFES, LANT LGSR E TS KANHM N3] 24-26 4 EPS1.30/1.54/1.83 7T,
24 4 BVPS MM 9.25 7, & PBO.75 45, *TH.A &) 24 4% Wind —Z N PB ¥4 0.54 45, N & NMaap T 428, AKk#&EHXH, BEL
— R AEEEN, &A% 24 45 84 PB0.95 4%, B 8.79 T, %H “EN” 4,

A& T BFAE L) BRI, T o2 BARTH,

IR KA B 2024 408 A 21 H

AETHRAAL: ¥ H447(601128 CH,EN): KL, AFRAKL

F#tk K : Bloomberg, &

i)

R &
1) A LA B BIAM. &R & SRR P8, 9225 L 0038 8 5 T H 43
B I RN o

2) FAEREENARAYN . LTRITHTRRETRENASAL, B ZRETREINNEE
& IR )

S
W

£

P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 32
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an T 4 N R E

I

A7V B 9
AN, IR, WS, #HIiEH RIRE TR KU EEFHI BT SATIF AT AREGIE A R K ITANIAZTIL; RAE, A
JE R A K I TR AT AR S BT AR A 0 LR GE SR BT R K 09 B L B4 B 1A) B AL AR AT AR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN TGP A RSN E . BREIAFLELIER@IRENABME RT ZHG LS. £ &
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
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