IE AR AR

‘\\kﬁa;

B Hoie K, &5HRIRAR

OO feRE S

.' .' HUATAI SECURITIES

EEHFR

202543 A 23 B | ¥ H A FRFZFT MR

HREHALSEI A8 HAHLH G, RELEALAAARBEL

T sn ik o KL A B Lk 0.38%, AF Ak Lk 0.74%. E=AFHR%E T,
B L AR M A A B £k 0.29%, £ 3 A 18 HAl &M AKX H G ¥
5. T i A 2 A VT Bk ILEST, 841 B L3k 0.85%, AF
Ak Lk 2.00%. AR ECEAEIE ST, L EICE TR EAT AR
UHi. Wi, 2R, MEESH LT, RUMHBHEA, A58 % AR08,
BMERUHRBESNGE, ROCELEMALSRITFL T, T EMEA LA
B Ao R E Sk, BRI, @ B AT A A6k, &M
BB A AR .

BRTHI MK, £ EWEAR

HF A BT GRS, BER R LR 0.33%. REETHENED
ERE, EAREZFRPTEARMBLBERNEABRG T ZT, 48445
HPRERY . AALG| RO RIR AL A4S 2 F A, Wk AL 44
A% TAERHPAR LA, ME S AR, BE AL, WM RS
EASEIM S, FHEB s @I E FiET, FIEM GRS A
BHR B P HEREHN T, R Rinfags), idhH s LiF,
SEHTTRAES TERE AR, BEGWERSLEGAR, SALKELRS,
S AZ AR v A& FR AR R R L AE

HEREH R eHE, ANERESAR

T2 BMEAFAE LK, e &2 514 ik 1.05%. LA &£ EH
A BRJE AW EARFEAT R AL 25% 09 XA, comex ‘A Ktg Bk, B3] K
0 KRt F 4dBesa i) £ TN A%, MHET ATANLE, TCHEATIR
RGBT, AT @R RS EF R SR ~, LAERN PR L4, £
£ AR E ARG A B A ARG H T T, T BRI A EHABE
A, P RIE B K EE I BUR R R P AR A R R R,

WHBHHFRE, R&kEAREERE

TR P E LK, w2 hASH LK 2.96%. 3 A FOMC &4+
FERT RS SR, AR AN LA, PARR HH LK, £FEMHPE
KRBT, RETE, £EHENEER, wEL LI/, KALTE
PRI BE mBtg BE . AR T M AR MG 8 RIS+ 25 693 %
T, EARAREETHENE G LITHRE, B4R 2SR, Xzl
TR 93 b A B I 0 R R .

KT : EMBFRIGESN . EIRBHT P B, 2HML B LR %
Whe, FLHERNE, THNKEDLBANF TR OE BN AYE, A
BAAEAE,

AR
SAC No. S0570516010001
SFC No. BPY421

R R

SAC No. S0570521110001

AR
SAC No. S0570522100001

R R
SAC No. S0570521110002

EiEa
SAC No. S0570520100006

EiEa
SAC No. S0570524050002

KEA
SAC No. S0570123070193

B
linxiaoming@htsc.com
+(86) 755 8208 0134

F¥#, PhD
chenye@htsc.com
+(86) 10 6321 1166

ES
licong@htsc.com
+(86) 10 6321 1166

% & A&,
liuzhicheng@htsc.com
+(86) 10 6321 1166

wH

hanxi@htsc.com
+(86) 10 5679 3937

R A
hanyongwei@htsc.com
+(86) 10 6321 1166

B 5
yingzongxun@htsc.com
+(86) 755 8249 2388

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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e

AT Hoiie Kk, £&MIkATR

AHAHT B LA

HEAF ST I RGN, BT B LK 0.33%. FAARMBT, T4 EMBRKEBIE K,
BT L EBH LK 2.96%. B EMBksEMEE L, G2 ERM T 3.45%. LikSibd,
SHFE % 4 L 3.78%, 747 Lk 2.86%, #48 Lik 5.04%. #kiaik Key&Ard, BBLM

T# 2.95%, BRTH 7.3%, 44T % 5.24%. EARSAPRKKEIF LM R,

BAil: #HE2HHBRAESE (2024.03.21-2025.03.21)

i H—HA AEERAK #=A AF Ak Hf—F

R R4 3233 p 3233 FRIKNE FRILNE RILE FRINE

AR R 2521.5 0.33% -2.91% 1.00% 2.12% 1.00% -2.87%

e Tk S A 3 3713.34 -0.25% -3.99% -1.70% -0.39% -1.70% -8.06%

EE G Ed 1077.41 0.64% -0.21% 3.35% 4.16% 3.35% -2.96%

R 6347.44 -0.63% -2.02% 1.08% 1.82% 1.08% -2.45%

4 AL A5 3 1758.24 -0.10% -5.09% -3.61% -2.07% -3.61% -12.62%
EESY Xt 1136.02

BRI EE 4 1702.93 4.91% 5.33% 4.91% 4.39%
O E ST S 2494.48

TARR: BRI, R

Ko k: EBYREL, RLEIARESLE

Fe ML E L, fE ke B LK 2.96%. A3 A 7 HE 3 A 218, SHFE %
4 2506 4 4 4RIK 706.96 T/ %, kT 5h 3.78%. SHFE &4k 2506 4 #9411k 8207 /+
%, M TH1.71%. ZLEFESH LT, BaHLHFF.

3 A FOMC 2 Al E R T laus sk, sk bsd, PRARR HH %K, £H
Fo X B HAF R, REH7@, FEHIFHEER, EEL L ZF%, KRATERRSE
BB . EAREFAHNTEARRLE I LR G ARG TET, AHEARLET
HEINES LATHRG, BIL YR PRERE, KEETAROFEEARRE Y R,

B&2: HERSBHEERERAS (246 K B43: £EHFER/OHEK (B4 K)
MACD(DIF##7) (% 4h) NHAUI.SL
- = = = Fkir LA 200 ¥4 ELR A S SR & WA e
- === AT T 5H &
4 4%
2,700 - 108 %% - 100 120
2,600 - _f \\ ’jf 80 110
| ~-
2,500 - VNge | 6o 100 1
2,400 - )i - 40 90 |
) -~ a - y
2,300 1 /’ ‘\_\‘ll\ A Sl C L1 20 80
2,200 SV 0 70 |
2,100 1, - -20 60 -
2,000 A - -40 50
1,900 , , . . — 60 8 8 3 8 383 g 9 3 8 3R 8 %
2024-10 2024-11 2024-12 2025-01 2025-02 2025-03 & &8 8 8 8 8 8 8 8 8 8RB 8 R
K kR RIEIR, %RFR KRR Wind, #£EFFRL

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%,
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HUATAI SECURITIES

Iek: BERRAHRN RS, ANEHESH LR

Tk BRI E ik, e e BI54 LK 1.05%. A3 A7 AF 3 A218, Fi

2505 4 #4804 80610 T/vk, Hhié T3 2.86%. F 45 2505 & #94R 4k 20700 Tiwk, #HAé %

wOW%of”2W4 A 29380k 276150 vk, MA&E 3 5.04%. P4 3 A KAk
wETHEE KR, THEF 10 AdE A,

WA B B 2B 2 EARF A A 4RI 25% 89 X A%, comex fAM kg Lidk., XALI K
B KR F BB E S, T AR ALY, TCHELT A RMEH, AAT
& 89 IR ) N2 1§ B ok R, AN P AR B, A E AR Rk B A A A R
BHFT, ThebRIAERIAESDAZEM, FRIEEXZEINBORTH AR
ARG RENE,

Bi4: dEPFRABKBABREF ($4: K)

B4&5: AT TC #H-FHAHAMN (4. £U/Mb)

MACD(DIF#547) (% %) NHCUI.SL
e A s e 208 39 2% WA TCAR BT 4 B & Aok
- - - - HFETHR 5HH %
6,900 - 10895 - 200 100 -
6,700 - | 150 80 -
4 60 4
6,500 I | 100
6,300 _(w 'V>~ v - - —r‘fﬁ‘/»—‘ 50 40 A
gy 7‘ [ 20
6,100 - l"’\.« £
~==-Voo_- Lo 0 ~N
5,900 A \
/ [ -20 A
5,700 1 50
_40 J
5,500 - -100 a4~ O A Y N~NO AT N~NO A< N~ O o
© @ Q9 7 9 Q9 940 9 0 <940 Q Q oo
500 ——————— ux SEsNfgsgfdggiiddy
2024-10 2024-11 2024-12 2025-01 2025-02 2025-03 SR IQAIRXIIIIR’RIIIR’IIXA
KRR AR, LEFRX FAHRB: Wind, &R

RBeZ: M Ay, BREeEhREHET

B EMBKEABTH, AL EHTH 345%. A3 AT7HE 3 A 218, 454 2505
A AR T57.5 T/vk, A& T 5-2.13% 0 3R L04R 2505 & 294801k 3156 /o, 46 & 59-2.95%
B A 2505 &£k 1536 Tivk, MAEE F-7.3%. BENESHEDE, RFNMHETITE 10
BHET 7, ZArmdmi5.

MG FAAY BOK T EAL Y | £ 236.26 vk, & P T TR EAT, RS £ 81.96%.
BRI @, NMTHEFEREFOEY, BT TREHLELE, MHEERENIENRS
SR FUTAEMBRE TR HEAT, RKIEWT ARB RS AR B R ERIE L,

B%6: HEBELRBRIEREFASE (B2 B) Bx7: BASKKEZfRGHFFIE
MACD(DIF4447) (% 44) NHRBI.SL
- == = Bk Ed 20H 34 —— AR e B AR4TE) T
- === AT 5H ¥ % o .
108 H % 260 — B LA B (B A24TR)% (Hih) 100
1,400 - - 75
240 -
1,300 { ~ =~ - 50
L pv 220 +
1,200 1 \'v«,*ﬂ T~ 2T ~-—o__. 25
ARV iw WE - VTS
A{ - v ;/~ V“\;‘-'.\\.a 200 -
(1 el o N\
1,100 | 7 L0
L/ 8 +——+—+—r——+t—————+—+— 60
(a2} (o2} [s2] [e2] (a2} (2] [s2] (2] [s2] [e2] [s2) (2] [32] (2] [s2]
©S 9 9 % 9 8 8 8 8 9 8 9 9 9 9
1,000 T T T T T -25 252 2 8338838833 Y
2024-10  2024-11 2024-12 2025-01 2025-02 2025-03 S 8 8 8888 2ILY L L L T
AR R, B RTFRL FHRIR: Wind, &5
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3
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fefl: B /Y FEERREAHALIFREOTYE, BHRESHREL

BE AR e P B T3k, deAb bS8 T% 01%. A3 A 7 BE 3 A 218, Rk 2505 &
430004 534.5 IR, AT 4.91%. PTA2505 42930004 4878 Tlek, A& E3h 0.29%.
PVC2505 A& #4481k 5020 T/vk, haé % 35-1.76%. R bt NTMaE S AR, RATHHKED
7, mIFMAAEL 20 B HERKF,

YAEBEYHG, REAEHEREREERAEREFR KR, FRZTEFE, #ERDTR
mREERA S, HaNT AR LIE, B4 5@, EIAXEL T, RE3A148%7, £5

BB BB ¥ A 175 AR E 4.3697 /L. BaTT 9 % 2 4, 453554 AR stk B
A ARG R LB, TN ERZFAYBIE AR ERBEER LM iek, LG

%ﬁ, E) 4

TRbGARARGRA T, EHTHRLE EHAR

BA8: dERGHBUBAHFAF (B4 K B£9: £EHLRGES (${i: THA)
MACD(DIF4547) (% %h) NHSCI.SL
= = = = Tk Bl 20H 344 B R (TR €46 98 16 W % 4-): 77 A
- - - - HHRFE T 5H#%
1,200 108 3%, R - 75 60,000 -
4 =
¢ S -
S._ =50 |
1100 | N - ~ 55,000
/ i ~ |25
3 \ 50,000 -
4 Vi \
1,000 4, = - - - ’ 0
M\ . \“—“—f;*’ -7 \'\/,/’ 45,000
v\;\iA‘_VJ“.‘.J.__ N “__l .25
900 - —,-"5-""— 154 40,000 -
. - 50
~ - 35,000 T T T T T T T T T T
a00 — L 22 5238 8§§8§§8
2024-10  2024-11 2024-12  2025-01  2025-02 2025-03 N & & &8 & § & & & &«
FH R Wind, &£ FAHRR: Wind, 2 &%

REF: MEKREZRER, EHEEFHETAY

R SRR L3k, R s sk L 0.64%. A3 A 7 HE 3 A 218, 242505
A 43R0 8022 /vk, M #s T 3 0.53% o A% AH i 2505 4 £ 41k 9088 TT/vk, #i Ak T 5-0.2%

%K2m5 #3804 3042 /500 1 %, MAs & 3-3.67%. A4 b F 4 K, 2 EH Eite

AR A E AR, FAERERES, Dk® AR E A, RAEIKI LT,
AFA AL I IRITEIN G, REFABHTAL LS, $ROGAETHEANG. 2h@lkd
FHRE AN RS, FBIE HAE) . HARMIEHIRE 5B 4T, TR S ZH b I— o,

AR BAR B E S S g 3T, EiEMEEFIIL

B%10: ®EEhBRBEREHRAS (B K) Bk1l: BRABHIEZMEBES (Fi: Feb)
MACD(DIF54%) (&%) NHPOI.SL
- - - = AR L 20H #H & B Dok & TARAR A7 vk
- - - - ARBTH 5H ¥4
108 ¥ %
1,600 - - 80 260 1
1,500 . - 60 ;‘218 1
- 3 7
1,400 1 v 7-”" /V vw". o -7 40 200
1300 1 _ - == \\..‘,"»‘ S - 20 180
1,200 ¥~ v 0 160
7/
1,100 { _7 L 20 140 -
- 7 4
1,000 1 - 40 120 |
100 +Hpiplipeiy
900 60 8353835983538 3%5 93
#00 —— SEREEEE RS R R RN
2024-10 2024-11 2024-12 2025-01 2025-02 2025-03 ISR S AN S VAN S VAR VAN U VAN SR SV A VA SV A <V SV A VA SR ]
AR R FULR, AR FARR: R, ERFL

AT

P B 5 X RAHTIF 2 ] IR H5— 3

L TE A —H [Tk,
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B iR LA b G R IIRIZ: HAFREHE S £33 A 18 HAl G L4 5
HAARTHERLGERD, carry, FHEFHALEBEN, KRNHET HRMRLEHMH, H it
FE., BBt = AMMEmas, FARAZARERFTAMET HDRESE%,
T gk A R 7 JE Lk 0.38%, ALk Bk 0.74%. AEAFHRET, H iR
B ASLRE LK 0.29%, £ 3 A 18 BAI A AR A B LS. B i@ EENE LS
AR NESF, EALERE LK 0.85%, 44F ik Lk 2.00%. A&@EEEMA LT,
AHEARETHENO RN REROE M. 2K, KA TH YA 0.29%.0.12%.0.12%.
MIES T, RUWMBEEIA, AABIMEME., K2R ULHBERESHE. o d
BB ESERHTHELCT, TE2MIAECLEMR T Wk, TEMTRELIHKE, F
BATeg o aiatnrt, SMF oA A R,
AR MBS, P FICE TR SEAT 89 S AY RIRLUN . PR, adE. B, K&
Tk A 0.13%- 0.12%. 0.1%. 0.11%, T4 2 &3 E Him55, T4 B & HE%,
WA BT TIBRE AN S FPRARRRSKE, PREMEMALSRZFEL T, EMkt
{1 se3t bl Aast3s ), TRBMEP A L EMEA R E 2R, TEHBTRELIAEEZ
M, BEARLAT, TheEHWI PO FM, Pl FPELARSVOS LEE, REE
MR AYIZ LN, RE AR IR 89 PVC Ao 3 35 M) = 3k {2 AR 2T 48 5 6
B£12: AREMALNE
F 9.3 carry HE A% 13
T S AR L5 A v AFREMKEERT A2 88 B4 KRKE,
AWML AL E R Z O S, B AL S R S A
/b N A FEABKIBARZ @A T &P KA S,
NEMS AR LTS, MEAETRGT~
5 i@ J AFEE AT 8% A 0 %L ES TR,
NEMS R THRGTF, MEZCLBRGT >
TR R SRR
B%13: Hmaké R %445 (2010.01.06-2025.03.21)
B (S ) —— B R akd %
2,600 1 r 0.0%
2,400 A
F -0.5%
2,200 A
2,000 A - -1.0%
1,800 -4
- -1.5%
1,600 4
1,400 -4 - -2.0%
1,200 A
F -2.5%
1,000 -+
R
R R R R R R R E R N Y
FAHk R : Wind, Bloomberg, & #4F5
B.14: HREhad R aAR%LHmAKS (2025.02.21-2025.03.21)
B SR L HREASE B3 Ao W Rwkd Rk
R A E 0.29% -0.01% 0.85% 0.38%
#H &R : Wind, Bloomberg, # % #F5
T P B SE AR AFITE R IR 15— 5, 8 A sl —A2 ] 5 5



HUATAI SECURITIES

/ £N R ES

£IH% (X

B£15: B&R#BEREA BKBHRT

1A 2 A 3A 4 A 5H 6 A
2010 0.79% -0.37% 0.60% 0.12% 0.81%
2011 -0.19%  0.49%
2012 0.68% 0.01% 0.00% 0.44%- -0.06%

0.34%| 1.43%

74 8 A 9A 10A MA 128 Kk
0.32%_ 1.18% 0.12% 11.67%
0.76% -0.17% 0.55% 0.13% 0.27% -0.32% 0.97%
1.10% -0.06% 0.59% -0.22% 0.68% 0.77% 5.81%
0.15% 0.35% 8.25%

2013 0.33% 0.95% 0.79% -0.58% 0.13%
2014 0.02% 0.25% 0.97% 1.14% 0.04% 5.32%
2015 0.05% 0.08% -0.17% 1.12% 0.81% 6.12%
2016 0.03% 0.38% 0.54% 1.32% 0.01% 0.01% 7.64%
2017 0.30% 0.43% 0.14% 0.72% 0.08% 0.56% -0.19% -0.15% 8.32%
2018 0.29% 0.06% -0.08% -0.19% -0.25% 0.57% 0.23% 0.10% -049% 0.47% 4.36%
2019 1.19% -0.47% 053% 0.18% 0.22% -0.42% 1.04% 0.04% 5.00%
2020 -0.21%| 1.26%[J MR -0.42%  1.44% 1.06% 0.83% 0.93% 0.81% 14.60%
2021 -0.28% 0.59% 056% 0.76% 0.17% -0.47% 0.44% 0.80% -0.45% 057% -0.55% 4.34%
2022 106% 115% 085% -0.09%[M08I 026% 054% -0.13% 0.40%| 0.72% 115% 4.99%
2023 0.25% 007% 041% 0.120%| L379% 0.58% -0.17% -0.41% 025% 0.08% 1.12%
2024 0.59% -0.55% 0.28% -0.33% 0.70% -0.48% 0.33% 0.35% 0.00% 0.77%

2025 -0.12% 0.13% 0.72% 0.74%
## &R : Wind, Bloomberg, 4 ##f5

BRfRE: AL0AMULKARAH LG, RFFLMIHELEFRE R

T o A R 25 AR 020 A3 7 ) Lk 0.29%, AF Ak B 0.99%:

1. AAEIKE TR EAT S RIBEN. PR, Q. BK, KETHIHA 0.13%.
0.12%+ 0.11%. 0.11%. LB EHRE HHEF, Tike AR iK%, BEBIHT
BUEARA S PRFIRR GG, UABAKERREBEH SR TE, %5 6. B,
0L 35 TR 4-0.06%. -0.09%. -0.12%

2. HAMEMBMALSRITHCT, SV bz o bbb, T 2HMEA L EMR
Fo R = Sutidk, TEMTRBN I LZEZMRIE, EAAKBAY, T BRIETEF
W, e, PHAARSNS K0, 2 EMBGIBLUN, LK PVC 42335
W = Sk oAz At & 3 .

B%16: & &AirksMithimd44i (2010.01.06-2025.03.21)

E ()  —— SRR LA A

2,600 - r 0.0%
2,400 A
- -1.0%

2,200 -

F -2.0%

2,000 -

F -3.09

1,800 - 3.0%

1,600 A F -4.0%

1,400 -

r -5.0%

1,200 A

r -6.0%

1,000 -

80 +—7—"m™™—m@@m@ @ -7.0%
D S e e T e T B O B e O B O B e O B e, DB e, e B e, N e e, B D e, B D, S D e, A D e, B el |
LRIRIRIIIQIQLIYIYIQYIPYIPIQIIFIPIIQLIIIFILQRIQIIQIQOQIQ
COdd N NMHIIWWHWOONNOINMNDDNDOO dd NNM® I T WO
B e I e S e e I e O o O e, I e O e, T e O e, T e O o O e e O e, e e, B e N S\ SN S\ A o\ S o\ A o\ VA o VI o VA o VA N I o N R 9}
OO0 0000000000000 0O0O0O0O0O0O0O0B00OO0 oo o
AN N N AN AN AN NN NN NN NN NN NN NNNNNNNNNNNNN

FA KK : Wind, Bloomberg, 4 %45

BT Dot SR ATITE PRI 59—, Al —HAe S5 6



4 N 15 5 5

.'. HUATAI SECURITIES

S IHR Wiy

BA17: B &ArRemithmd A RIS %t

1A 2A 3A 4 A 5AH 6 A 7A 8 A 9A 10A MA 128 Hk&
2010 0.60% -0.60% 0.98% 0.02%- 0.75% 0.80% 1.22% 0.63%- 0.02% 0.25% 8.74%

2011 0.31% -0.74% -0.86% -0.10% 1.26% -0.63% 1.36% 0.86% -0.84% -0.28% 0.26% 0.00% 0.57%
2012 0.80% 0.13% -0.28% -0.17% -0.12% -0.37%- -0.28% 0.55% 0.79% 0.91% 0.95% 4.76%
2013 0.57%- 0.79% 0.92% 1.29% 0.33% 1.36% -0.43% 0.26% 1.02% 12.81%
2014 0.03% -0.14% 1.04% 1.04% 1.10% 1.16% -1.13% -0.71% -0.55% -0.88% 4.16%
2015 0.33%- 0.41% -0.30%- 0.41%- -1.33% 0.66% -0.47% 0.29% 3.31%
2016 0.87%- 1.21% 1.31% 0.10% 0.63% 0.70% -0.94% 0.21% -0.34% 9.52%

2017 0.55% 0.14% 1.18% 0.55% 0.26% 0.87% 0.68% 0.67% -0.59% 0.12% 8.38%
2018 0.07% 0.63% 1.12% 0.99% -0.37% 1.16% 1.27% -0.59% 0.58% 1.08% 5.83%

2019 -0.87%- 1.38% -1.01% 0.84% -1.08% 0.39% -1.12% -0.35% -0.92% 3.55%

2020 0.67% 1.18% 0.69% 1.46% 0.51% 0.44% 0.41% -0.78% 1.25% 0.84% 10.81%
2021 0.03% 0.67%- 0.96% 0.53% 0.03% -0.15% 1.17% -0.17% 0.20% 0.04% -0.21% 4.74%
2022 0.76% 1.06% -0.48% -0.50% 0.59% -0.67% 0.55% 0.74%- 5.65%
2023 0.00% -0.64% -1.35% -1.41% -1.10% -0.32% -0.30% 0.71% -0.19% 0.72%
2024 -0.98%- 1.40% 0.12% 0.33% 0.01% 0.83% -1.21% 0.69% 0.56% 0.69% 2.76%
2025 -0.81% 1.11% 0.70% 0.99%

AR R: Wind, Bloomberg, #4T%

B£18: ARHMREAEMELERRAKETRESRHSL

EZ 2 P RIS AR R R B KA UL SR 3 TR RN KHHE
74 - 438%  HEA -4.13%
a4k 437%  HAK -4.15%
ik 0.02% 4.28%  PVC -4.18%
AR AR -0.01% 4.25%  RAH 0.04% -4.22%
P AR -0.03% 423% Rk 0.04% -4.22%
Dk -0.03% 4.22% 0.03% -4.22%
24 -0.04% 4.22%  #HALEM 0.02% -4.24%
il -0.06% 419% P4 0.01% -4.24%
%A 416%  PTA -0.01% -4.27%
w4 413% it -0.02% -4.28%

%% : Wind, Bloomberg, 4 #4F5%

A3 E: RAHFCLIBMEAEL BRI, BHEZRBRILIARERR

TSP BRI A B T % 0.01%, AFURT# 0.77%:

1. HHRECE TR SRR A, LB, BN, KETHY A 0.29%. 0.13%.
0.09%. LA AMETHEBH DAL L b, Rk, HibA, KAETHESHNA-0.1%.
-0.1%. -0.14%. /R ihSuFrit 0K 5 RFE, MAME Rk, HILETR.

2. RIF—HOHLTF, WAHEEMALIEHMEAELEME, LE2MTRRNL LI
B F MM, Ao EATAS A, AELEWKS KT H, K= HMRRE
2R T,

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 7
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B419: H&EAHERMEL S (2006.08.03-2025.03.21)

G (F ) ——— ARHFHEEMLS

3,300 ~ r 0.0%
r -1.0%
2,800 A
F -2.0%
2,300 A
F -3.0%
F -4.0%
1,800 A
F -5.0%
1,300 A
r -6.0%
80 +—+—7—7"7m"—"7—r—"7—""7T"—"7—"7"7—7T"TT 77T T T 7T 77T T T 17711 -7.0%
VMO WL ANNMNMNOOT 1O d0MOULANNMNMNOOOST dOd0MmMOLwNNANOD
QRLAQLIFRLILRFROOQ QO 49 Q00 49 Q9QQ 4000
ON MDD NODAANNDNIETITWOWWHWONNDDNOO A AND T
O 00000 o oo dod o oo dd oA NN NN NN NN
SO0 0000000000000 00000000O0OO0O0O0O0 OO0
N N AN ANANNNNNNNNNNNNNNNNNNNNNNNNNNNN

FA&R: Wind, Bloomberg, 4 #4F5%

B£20: B&HAHERMESA BKES %ot
1A 2A 3A 4A 5K 6A 7A B8A 9A 10A MA 128 Fi#

2006 -0.78% 0.66% -0.04% 1.41% -0.60% 0.63%
2007 1.05% 1.10% 0.76% 2.38% 0.21% 1.41% 0.83% -0.10% 1.04% 1.12% 2.27% 1.05% 13.92%
2008 0.55% 0.84% -1.47% 0.01% 0.56% 1.41% 0.83% 2.48%_ -0.07% 0.65% 15.65%
2009 0.64% -0.21% -0.40% 1.61% 0.47% 0.00% 2.40% 0.27% 0.08% -0.69% 2.25% 0.61% 7.23%
2010 0.44% -1.11% -0.11% -0.68% 2.53% -0.37% 0.09% 1.35% 219% 0.76% -0.36% 7.92%
2011 0.74% -1.25% 0.61% 0.24% -0.23% -0.20% 0.39% 2.03% 0.54% 0.04% -1.07% -1.59%
2012 0.85% 0.62% 0.74% 1.14%- 1.11% 0.25% -0.35% 0.43% 0.16% 0.87% 0.49% 10.83%
2013 1.20% 0.23% 1.85% 0.38% -0.62% -0.19% 0.57% -0.62% -0.57% -0.95% 0.78% 0.70% 2.74%
2014 221% -0.47% 0.41% 057% 0.18% 0.67% 2.65% 0.78%- -0.41% -0.75% -0.73% 8.12%
2015 1.00% -0.88% 0.72% -0.40% -0.86%- 217% 0.71% 0.08% 1.08% 2.37% 0.21% 9.32%
2016 -1.44% 0.82% 0.93%- -0.68% 0.42% 0.25% -0.61% -1.01% 2.44%- 0.05% 7.47%
2017 -0.95% 0.01% 1.54% 0.05% -0.06% -0.86% 1.71% 1.73% -0.90% -0.36% -0.11% 1.52% 3.29%
2018 -0.83% -0.02% -0.69% -1.56% 2.18%- 1.80% 2.00% -0.15% 0.23%- -1.15% 2.22%
2019 0.96% -0.18% -0.39% -0.45% 1.07% -0.56% -0.60% 2.45% -1.00% -1.46% 1.04% 1.62% 2.43%
2020 -1.37% 0.75%- -1.68%  1.42% 0.99%- 1.20% -0.12% -0.85%_ 15.11%
2021 -0.49% -0.11% -0.14% -0.14% 0.55% -0.55% 1.13% -0.93% 2.62% 0.44% 1.21% -1.35% 2.20%
2022 1.63% 1.26% -0.35% 0.36% -0.73% -0.15% 1.66% 0.73% -0.27% -0.62% -1.81% 0.85% 2.51%
2023 -0.57% -1.89% -0.42% 0.54% 2.55% -0.77% 2.20% 0.03% -1.13% -0.29% -0.42% -0.36% -0.63%
2024 -1.31% -0.19% 2.20% 1.23% 0.15% -1.38% 0.09% 0.68% -0.30% -0.26% -0.17% 0.58% 1.28%
2025 -0.71% -0.16% 0.10% -0.77%

WAk R : Wind, Bloomberg, & 4&4F 5%

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 8
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BA21: ASHAHERNELSEHARSETRERFEHES

E2 L 3 7 JR M a8 T AR RAREHH/E  Ehaf AP RS RAFHHE
4 9.21% 24 -0.01% -0.98%
i 5.23% T -0.02% -1.34%
B A 4.92% -0.01% -1.86%
ESL] 0.06% 474%  Rib -2.23%
# 0.00% 0.71%  #&4did -0.03% -2.58%
48 -0.01% 0.36%  #ALHEAM -0.03% -3.99%
= 0.13% -5.00%
SR 0.09% -5.12%
PTA -0.03% -5.53%
# -0.05% -7.15%

kR : Wind, Bloomberg, 4% #F 5%

ARt y: AHBLIEMIFELERR TR, BHERBILIRE
A m LA AL E Lk 0.85%, 4F ik ik 2.00%:
1. AAHEAKRBETHRETORAFLRCH. B, }_711 WK HETH AR 0.29%. 0.12%.

0.12%. #HILEH LT, RO A, A58 IMEME,. MERUHKRFES
W o UL A B ARG B9 So AT & 24 P 4 *%‘l}]x A 3 T AR5 A1 4-0.03%. -0.03%
-0.05%.

2. BEOCEEMELRHHFLT, TE2USAELEPRT BRI, TE2MTRENLI
WMk, Foll B AT Ak, SRR BF A LA LA AME,

B%22: ARf&HecEEnme44E (2010.01.05-2025.03.21)

G (FH) —— ARG EEME S

3,300 r 0.0%
F-1.0%
2,800 A
F -2.0%
2,300 A
F -3.0%
1,800 A
F -4.0%
1,300 A
r -5.0%
800 -7 7777 77— T T 17— -6.0%
D N e R e R e B T B T B T T N B I B PR
QIR IIQPILIILYIIPIPI IO 9900099903903 00QQ30939
SO H A AN NN T IO OONNNDODONDOO o NN OD T T WO
=== == = = = = = = = = = T = = S A S A o B o I oV O o N A o VA o A SN I N B 9}
O 0O 0000000000000 00000O0O00O0O0O0O0O0 0O O
LSO SRS AR R SIS AR SR SIS AR A SV SV SR SV N S VAR S R S SV SR S S VISR SR SR A SRR SR S Y

WAtk R Wind, Bloomberg, #4575

S
o

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%,
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B%23: H&ABHeEnnd A RIkE Rt

1A 2R 3A 44 5A4 6 A 7TH 8 A 9A 10 A "M A 128 ks

2010 1.01% 0.59% 0.94% 1.01% 1.97% 2.04% 0.07% 2.27% 3.24% 0.51% 2.76% 0.47% 18.18%
2011 3.25% -0.08% -1.55% -0.69% 0.44% -1.24% 0.53% 1.98% 0.45% 0.14% 0.51% 0.10% 3.81%
2012 0.39% -0.73% -0.44% 0.33% 1.23% -0.92% 1.28% 0.46% 0.80% -1.59% 0.25% 0.88% 1.91%
2013 -0.78% 0.84% 2.14% 0.53% 0.71% 3.21% 0.08% -1.44% -0.40% 1.83% 0.01% 2.29% 9.29%
2014 2.39% -0.30% -2.05% 2.43% -1.18% -0.96% -0.82% 1.48% 2.33% -0.83% 1.41% -0.25% 3.57%
2015 1.14% -0.48% 2.65% 0.22% 0.66% -1.04% -0.17% 1.41% -0.56% 2.13% 2.06% -2.41% 5.63%
2016 0.66% -1.22% 1.33% 2.04% 2.21% 1.17% -0.86% -0.05% -0.38% 0.58% 2.23% -1.90% 5.86%
2017 1.30% 1.13% 3.01% -0.16% 1.98% 0.23% 0.88% -0.74% -0.34% 0.51% 2.35% 2.58% 13.40%
2018 1.62% -0.43% -0.67% 0.01%| -2.57% 2.82% 0.08%- 1.43% -0.52% -1.84% 1.50% 4.79%
2019 1.10% -0.34% 0.25% -0.39% 0.60% 1.39% 2.47% 2.86% -0.64% -0.47% 2.43% -0.57% 8.93%
2020 0.07% 1.00% 2.82% -0.26% 1.43% 1.69% 2.73% 0.84% 2.50% 0.28% -0.64% 17.72%
2021 -0.42% 1.21% 0.25% 1.46% -0.56% -0.88% 0.34% 2.16% 0.46% -0.08% 5.86%
2022 0.47% 0.13% 38.03% 1.13% 0.93% -0.75% -0.38% 0.30% 0.57% 1.29% -1.08% 0.98% 6.75%
2023 0.03% 0.30% 1.03% 1.08% -0.21% -0.85% 0.27% -0.01% 0.93% -0.63% 0.46% 0.78% 3.21%
2024 -0.57% -1.24% 1.98% -1.32% -1.92% 1.91% -1.09% 0.60% 0.06% 0.55% 0.66% -1.27% -1.75%

2025 1.17% -0.54% 1.37% 2.00%
FA# kR : Wind, Bloomberg, 4% #F %

Bk24: ASBRBCERNELSEHARKSITRERHFTEHES

E -2 I 7 B M 3T AR R FHHE FhH 7 P I 3T R RHHL
ik 0.12% 16.65%  Rib 0.05% 0.00%
74 -0.03% 10.63% 0.01% -0.86%
v 0.02% 9.78%  PVC 0.05% -3.20%
ai 0.05% 7.98% sk 0.02% -4.11%
i 0.01% 424% P4 -0.01% -8.13%
A  00s% 417% R 0.07% -8.71%
EXE -0.03% 257%  PTA 0.01% -9.88%
74 0.07% 2.08% RCH o2 -9.90%
¥ 0.11% 106% Bk 0.12% -11.43%

%7k : Wind, Bloomberg, % #&%F 7%

S
W

£z P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o 10
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%
APEER ST~ HRRE
B%25: AHHEEBMHKEEWE (2024.03.21-2025.03.21)
Fidps| B#—A AFEAR HER  AFAR #—F
B R AL 3221 KK 3231 K KK KK
e £ A/% 8 3013.7 2.82%
I CEN £ A% 8 33.31 30.99%
SHFE # 4 A% 706.96
SHFE & 4% AT 5 8207 1.71% 1.30% 9.87%  10.25% 9.87%  26.28%
WA KRR BN, R R
B%26: AT LESBAKERE (2024.03.21-2025.03.21)
Fidps| B#—A KERAR HER  AKFAR #—F
T 26 R S 3] R KK K KK KK
LME 48 % Aok, 9852 2.60% 9.91%
LME %2 % Aok, 2624.5 2.82% 3.25% 2.82%-
LME 4 £ ok, 29275 1.58% 0.26% -2.06% -1.51% -2.06%
4R Aok, 80610 2.86% _ 10.06%
bk Aok, 20700 0.77% -0.60% 4.65% 3.63% 4.65% 6.24%
DS Aok, 23770 -0.67% -0.88% 10.43%
PR Aok, 129190 -0.28% 3.56% 5.54% 3.56%
bakid Aok, 17430 -0.03% 1.81% 3.97% 0.40% 3.97% 7.39%
78 Riot 276150 SOM%  4T7%  1278%  1382%  1278%  2035%
FHA R R BIRIR, &5
B£27: HHBEFRSAHEZNE (2024.03.21-2025.03.21)
gy H—A AFEAE HER  REURKR H—F
kT e KA B I NG I NG I NG FKILNE FKILNE KIS
%A T Aok, 757.5 -2.13%_ -2.76% -1.50% -2.76%  -10.83%
SRR Aok, 3156 -2.95% -6.10% -4.62% -3.75% -4.62%  -12.72%
(¥ Aok, 1536
f-3: Tlok, 1010
HALEM Aok, 3351 -0.36% -3.43% -1.96% -1.73% -1.96%  -12.44%
Bt Aok, 3389 -2.33% -4.16% -4.54% -4.51% -454%  -12.83%
A ok 13350 -0.26% 0 0192% | 337% | 353% 3879  -2.38%
Ak Aok, 5976 -1.74% -3.80% -4.48% -3.83% -4.48% -8.76%
23 Aok, 6072 -6.27% -0.30% -1.75% -0.30% -1.72%
FA R PRI, % AFR
Y Fo WK AR AT W R 49— %, 75 Fute—A [, 11
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B428: #AMBRLISAFHKKE (2024.03.21-2025.03.21)
HHA =R AFEAK =R/ AFAR H—F

B #4 A R Ik Ik Ik KIS HKIG AR
A4 RE  E M 71.67 1.73% -2.95% -4.22% -1.28% -4.22%  -15.73%
WTI R it ] 68.29 1.85% -2.79% -4.98% -1.85% -4.98%  -15.50%

J7ih TR 534.5 -4.89% -4.54% -0.58% -4.54% -15.60%
T 3635 3.00% 5.26%  -9.24%  -18.88%
Wk i TTlvk, 3156 1.48% -5.11% -2.41% -5.11% -6.29%
LPG Aot 4677 2.10% 200/ 1940%  299%  -2.03%
PTA TTlvk, 4878 0.29% -4.50% -0.29% -1.26% -0.29% -16.24%
VB TTlvk, 2554 -1.43% 0.27% -5.51% -1.50% -5.51% 0.00%
EXY TTlvk, 1410 -1.95% -1.61% -3.56% -1.61%

Viks TTlvk, 3537 0.08% -4.12% 0.08% -4.12% -4.48%
R TTlvk, 7254 -0.89% -1.68% -2.98% -1.43% -2.98% -4.46%
BA TTlvk, 7655- -2.90% -6.40% -5.33% -6.40% -8.22%
o=t ok, 4396 579%  9.29%  629%  9.20%  -2.16%
45 vk, 6594 -1.82% -5.23% -3.40% -4.93% -3.40% -9.45%
AR Tl 275 K 1324 -0.04% -0.11% 2.04% 0.38% 2.04% 7.21%
AR vk, 16940 -2.53% -5.07% -4.94% -4.08% -4.94%

2K vk, 5752 -1.91% -4.67% -3.23% -0.52% -3.23% -6.59%
RTH vk, 7849 -3.07% -6.83% -3.07% -14.84%
RE ot 1841 349%  2.33% 5626 || 7.85%  -8.45%
PVC vk, 5020 -1.76% -4.62% -5.10% 0.42% -5.10% -16.11%
I vk, 1173 -0.76%

INE20 5k Alwk 14610 -1.75% -4.20% -2.04% 1.04% -2.04%

FHRR: RN, £RFL

B£29: #APR> R HMFkNE (2024.03.21-2025.03.21)
EAR E—A FAFEAR BEZA AFERR E—%
M #A R A Rk 3 0] 30 i 0] ki ki
i Aok, 8022 0.53% 1.13% 4.02% 5.97% 4.02% 1.19%
A8 i Adot, 9088  -0.20% -2.99% 4.85% 3.86% 4.85%

e ot 0165  447%  369%  L119%  177%  119%

244 Aok, 2861 -0.83% -2.85% -15.48%
¥ 44 vk, 2598 -0.88% -6.11%
52— Aok, 3887L -1.24% 3.68% -1.24%  -17.91%
5= Aok, 3505 -0.14% -1.99% 5.35%_ 535%  -12.07%
AT Aok, 5682 -1.81% -2.90% -2.64% 0.14% -2.64% -4.84%
EREH Aok, 2681 -0.11% -6.00%
EY 3 Aok, 2289 -0.82% 0.66% 2.69% 4.81% 2.69% -5.45%
A Aok, 8156 -0.05% -1.31% 2.88% 5.05% 2.88%  -13.29%
AE K Aok, 3474 -0.77% -1.39% 1.37% 1.37% 1.37% -3.37%
Ay Aok, 19800 -0.20% -1.35% 1.88% 2.33% 1.88% -7.00%
Li¥a vk 13650 0.52% -1.59% 1.15% 1.90% 1.15%  -15.03%
i Aok, 6078 2.67% 1.23% 1.96% 3.33% 1.96% -6.86%
X Aok, 13355 1.60% 2.85% 4.34% 5.41% 434%  -14.14%
55 %1500 1 w02 asmel | 482%  1000%  -1221%  -1000%  -12.69%
ER Aok, 7226 -0.26% -2.35% 2.06% -1.93% 2.06% -7.68%

et sors a2 s 2o

FARR: RN, &L

R &4 7
RZEFRGEA . FRER D BRI, LARGICE LA, F LEHERE, T
WA R ANARTAINF T Re R %A T e s A Y, WL,

BT E P Aol 5F ARG ITITE VR AR A —F 5, 75 Aot —A 1] 7 12
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I

2T B

RA, MEEBA., MM, B, 0 E Rk, Y. KA, IR AR AT R K AU S E AR R T 4 U AT AR89 E AR 3
EATANNANE R VAR, BLE R A R A LA AR AT AR A 09 BAR DU AT & R 09 & I L4 3% ) 30K BRAE AT 4R
@*IO

— R FARBE

AREGERIERRD A RN S] (CEEFEIELEQMAEGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA AR MAG P AR E A ARE B AN AL T P Ao L XRAE R . AN 8] R BN E]
ARERALAEF

ARELATANRA TR, CATFE RG], 2EANRLXBKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbf, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI REFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF oIR8 A M A FINRA 8 L5 AR/ EH FINRA 247 T 69 12 At 35T
*&O

BEARIENEER, AE, SAREH RGNS, Bibf i BUE S E, TH BT S b i IE £ 49 % 29 34
Bl ZEWE. EBOEAZ EIAFIEH O EIRIOE B, 5RO R B, F AT R A R % P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI FTE R — B R, R AAH NIRRT R E A AT X495 FiE Rl
B RA P IZER TR A D B K 0 K KIEHH LK

AR AT, AMEFHIIRAGX TG HHKBERETELR, TAGLGEATEEN D EDRGAT. £HER
AL TARIEALFT T 69 R AR AFVASE I, 047 F P69 FU =T e &AL T 48 9 698, HEATIRR A R TR & 25 %
o) I TR & =1 4R,

ERBEHEA G FTEN, EAREMBHIEARBRTIFOTRNAEZTELLEGHETXZR, EFEFTHER
T, BRTRAFAMRE FRIGN ST RATHIER KT IH AT S, HZARERTRAT. W HME RH Eak>
oo AR KR F 3 m iz 8 RBAL L S,

LROBEAR. RHAR KA F LAELTRARFEARRBR AR, RARRGST T ER O kB ERES A
WA T LA RN T G R/ RSN E. BREIAFLELIER@IRENABME RT EHG LS. £ 4
A= BT, ATITAALAR I L 530 T R fR ol B AIRE P89 & R R — BT xR B H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He ik 8 8o — A3 MARYE . A K% 77 @ B9 BARIE T 0 A R R AR B3R

AREFFTERE, ARLAELHEFEREEANT RAF@LRE, KAGHMRAR, CHIETHRE, KA
LR, AR A AREOIT A ML RS R R T L xR R E AN P RAR

FARE AN AN G Tl o KZEANE) P @SET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib 5 AY R D) SALATH RIZAC AN B Ao d i AN S B E# 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR E AT AR EM SR MDAt ik, AN SR G 8 A £ AR AF) . BT A KRS 48 A 49 7 A7
JR S ARITRATITI A AN S AR, IR AR ITAARIT.

B &%

AR W RAE SR A TR S RIE, A E AR R e ais ik (FR) AR @mFe GERRBE &) ZAME X
BRZ MM H FeE L BT HHE P EIT0 K. FRreuiEl (FE) ARDNAXFRERABRNFFERELER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&EBRFAR
FHARERALATA X AREGFIALFEEFERIZR (FE) ARNKR,

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 13
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FH-EEZREHE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFEALTY “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LEE R (FINRA) #9EM2R. S THELZRS AT LMRE, RRIER (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (LB A IR sDIR LR A A 23t AR S AT REATIER ST R D AL,
BB RIER (EE) ARANSGHTRS.

(EH-EL2URERE

o SATIRARIREA, MRME, ZEL. X Em. Y. HRERAAREALH RI2E KR E PTIR B ARG IEH R ZITAN
BBRAR . EERMI . D ATIFAAN R AL L KR L PTIR B AR IE R R RITAH AT AWM S H 5. AT P
PR B “ARAE” 015 FINRA LT HOATITE) KIER R o 9T ITARSE B 598 09 AR N A= B ) B8 7y 3R 1% 37
B, Q36R 8 A &) A AT L S AN,

o BEIEEAMMARNE LT NS A/RELBEET NG, RIXARHESAA FRKEHNXNQEF &R EERIERTR
FrBENGMIERMNTATIL, OEKREZEGAE (OEITAR) LR IFERTRITBLEZNIWIERAMTATIRL, 01K
ZRmH&F (OLIETER).

o ERIEKMMMAMRMNE, EF NS fa/REBHEZT NG, RIREZRELE, TFAERTRAFA AL PRI
BEATIER (RAEATARXET) kT, FTRANHTEERRS LR (RBZT). B, BTHRZEIRETH
B FZFR,

A

S FAEA (Fmk) AN S BRI EEaE L HME G TARATHRSFTIE, TAEFTATH RS, LIEE
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
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