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CELE

BB WAL # T HAR RN G4, AT R A T &80 GRAK)
7: CNN, CBOE, Wind, % &#4%

B£&9: TMT &k &8 AR L LP
(e i)
T MT AR 3 A% 34 57 —_— &t
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6,000 A | 500

5,000 A
- 40%
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3,000 A
20%

2,000 A
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1,000 - 10%
0 0%
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2018/02  2019/02  2020/02  2021/02  2022/02  2023/02  2024/02

E: TMT 2 200 T, Bf. . Ak
bR Wind, %A
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HUATAI SECURITIES
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B&10: E—FAA AREATLRRE BA1l: ARSEATL YTD &Rk
Fe . i 5
PRIR IR - B
R : %o
iz — T ——
I — E A4 ——
R E — ALRS ——
i — AR S —
VY — et —
w5 — 4 T )% ——
H etk — i —
LARLE S RAR4 ——
EHAdh LR TS —
AR¥L A e
o EIX - —
KAd WAL S —
AR & T —
Wh 5 R E e
AR Y &  —
RS LR i -
H A K3
R Sk R "
pdiRet iy RS -
LLER MK fr—
EL — 3B B Hy [—
R — NRF L [—
4R 4 Ak — e [—
ARAT —— ARAT [——————
TRALE 1 FRAEE ' ' ' ' : : : '
10% 8% 6% 1% 2% 0% 2% 4% 6% 8% -25% -20% -15% -10% -5% 0% 5% 10% 15% 20%

E: AR RE4A 19 BlLE E:AERY ALK REAA 19 Bk
kB Wind, &5 FHR R Wind, &R

o

R

B£12: BA/BANRBHEFRSE

(e H) AR 00 me——e 184 A5 4k (B ) EARHY (HH)
4,000 - - 35,000
3,500 1 n - 30,000
f\\\ ,l\l "“I'\/"\I
3,000 A 3 N AV
' \ 0 1 \ L
\ "‘\\’AI \,l'.,‘l,' v ‘/ \\\ ,‘I \ 25,000
2,500 A \. -
’ vy, n
"r \-\“‘ s W, rNa ,\‘,I\ F 20,000
4 \ \™q
2,000 \‘l/' M YN PN
v v L 15,000
1,500 A
1,000 - 10,000
500 HH “‘” “H“ |”|’ ”N ”|||M ||I| "I R
0 |||||I||||||| ||||||||||||||n||||||||||||||||||||I||I||I||!I|||||||||||||I|||||||||||||||||||||||| .

TR R Wind, #HEFRX
A JEAFH AR AN IE 7K 3 18
T @A R Ak Mg Rk A 2%, BARAReSAF A 13-B 21,
F SR F BRI T % 1.3%, Hiﬁﬁkfiéﬁ%bbiiﬁ 19.3%; HAE T 9.2%
FE—BFFhRRE (ER4%T) BHRIFE LT 209 12T, Rk B3k 19.3%. A BE¥FF
PRAR B iR 8 B AT &k 8,35 : IR B & (+10.1%)\ RRME (49.8%). dh B (+7.4%);
s Al dE: SEAL ((14.9%). BEXL (-11.7%). £¥n4x (-10.6%). 23K
F SRR EM AL BAM (-15.8%). WOLFSPEED (-15.5%). # % ®
(-15.1%).

BT B W AR PATI ] RIR 89— 5, 75 Fude—HE [ 7%, 10



et sl K5 RIS

X . HUATAI SECURITIES

Al: Al B 3RBEH T2 3.8%, B ¥R LK 5.7%

FE—R Ak (R %) BRI EST 504 12T, 3L L3k 5.7%. AL Al 5kt8 &
A e s AR (+49.3%). BAMRE (+48.1%). F4 % (+5.2%); W EiTd ke,
¥ ki (-20.7%). #@BriktE (-18.0%). R4 (-12.6%). #Hh Al Lkt K H
FhiE (-13.6%). Unimicron (-12.4%). %% (-12.0%).

HEET: HEEFHRBEMNTH 1.3%, BRI LK 12.8%
HE—JE R TR B YRS H 225 10T, Fb Bk 12.8%. A/H IZH % & F4
Segktg BT AL O s FaETF (45.1%). FFIE (+4.4%). HEBRM (+3.8%); #K1g
JERTA L 036 i e F (-11.9%). K@ e ((11.6%). LA (-8.2%).

AEET: AERTHRBEMN T 3.3%, HHRIHMIRL LK 5.4%
FE—FARERFHEA YRS A 1051271, b L3k 5.4%. AIH AL E & -F ke
Eade et mREA (+10.1%). £ FH (+6.6%). b+ 28 (+2.1%); #ktaEHT
P eLds: FFAFAE ((13.3%). KeleF (-12.9%). I WA E (-12.2%). £RAE
#: Lucid (-1.6%). Rivian (-5.5%). /15 (-7.1%),

H%13: FFRAABRMEH—K

WA kAR (L #MORR $AMME  ROE PIE P/B PIS
PETY T BN TR T T
i %) 2024E (Wind—&##) 2024E  2025E 2024E 2025E 2024E 2025E

FFAARE A8

F §Hkikdt

688099 CH i & Akt CNY 222| 530 25.7% 56.6% 12.9% 28.4 19.3 3.6 3.1 3.3 2.7 TB%  114%  -15.4% 39 [ 782%
688018 CH & &AHL CNY 79| 97.9 24.9% 36.6% 8.9% 431 30.5 3.8 3.4 4.4 35 52% 5.2% -4.9% 14 [ 57.6%
603160 CH CTAHL CNY 261| 57.0 20.3% 258.9% 7.0% 441 36.1 3.0 2.8 49 42 2j4% 2.8%  -17.5% 35 [ 722%
603893 CH 3 % it CNY 221| 528 27.8% 174.6% 11.4% 59.6 38.1 6.6 5.8 8.1 6.3 1f7% 49%  -16.7% 3.4 [ 135.8%
300661 CH %3 Ak4r CNY 201| 622 23.5% 109.5% 12.3% 58.0 36.9 7.0 6.1 9.0 7.3 11% 4.4%  -30.1% 1.7 6.8%
301269 CH # kLXK CNY 40| 774 34.5% 10.3% 5.1% 163.1 106.7 8.4 7.9 28.9 218 1j0% 75%  -26.9% 21 [ 127.4%
688608 CH 15 % #H4% CNY 142| 1185 28.0% 132.3% 45% 495 319 2.2 21 5.1 41 ofgn  122%  -23.2% 1.9 8.4%
603986 CH 9k % 6147 CNY 494 741 32.0% 696.1% 7.9% 385 26.1 3.0 2.7 6.5 5.2 033% 3.1% -19.8% 18.2 12.3%
300223CH  LFEE CNY 207| 617 22.6% 42.5% 6.2% 38.8 28.7 24 2.2 5.3 44 -0,1% 0.2% -4.6% 6.5 24.1%
603501 CH % Aty CNY 1,134| 933 20.9% 176.7% 12.8% 422 29.7 5.3 46 43 3.7 -1,8% 52%  -12.6% 8.5 29.9%
600460 CH = 2 it CNY 303| 182 21.0% 1610.4% 5.8% 56.1 40.9 2.9 2.7 2.7 2.3 -2,0% 6.4%  -20.2% 2.5 2.8%
605111 CH CNY 104| 348 29.2% 22.8% 9.7% 26.1 20.8 2.5 2.3 5.4 4.4 2,1% -8.2% 8.1% 2.8 26.0%
688536 CH CNY 17| 88.1 51.7% 668.6% 4.0% 59.2 32.3 2.2 2.1 7.0 5.2 2.3%  -14.0%  -39.8% 1.0 16.1%
688521 CH CNY 150 301 30.4% 115.0% 1.5% 339.0 118.6 5.3 5.1 49 4.0 2,6%  -142%  -39.8% 1.6 15.5%
300672 CH CNY 98| 453 16.5% 158.0% 5.9% 38.1 22.7 2.2 21 2.2 18 2,7% 9.8%  -23.1% 1.8 23.2%
688041 CH & & CNY 1,755| 755 39.5% 34.8% 8.9% 103.0 75.4 8.7 7.8 20.9 15.5 -32% 2.3% 6.4% 13.8 15.4%
688008 CH il A A+ CNY 524| 459 84.6% 207.8% 12.4% 37.7 236 4.6 3.9 12.4 8.5 -4,3% 01%  -21.9% 11.9 -1.1%
603290 CH Jiit ¥ % CNY 232| 1356 31.4% 23.6% 15.4% 20.6 16.6 3.1 2.6 48 3.9 5,4% 53%  -25.1% 3.6 -36.4%
688123 CH R RM M CNY 77| 486 54.4% 235.4% 14.9% 22.9 15.8 3.4 2.8 7.1 55 5.8%  -124%  -20.6% 2.0 11.4%
688206 CH  #itfe e 5 CNY 58| 134 41.8% 84.9% 0.5% 6813 327.0 2.8 2.8 12.4 9.6 6.2%  -144%  -38.8% 04 [ 538%
688508 CH i #ik CNY 37| 284 31.9% 121.9% 6.2% 28.3 19.6 15 1.4 3.6 2.9 62%  -147%  -42.3% 0.9 19.3%
300327 CH ¢ iieF CNY 65| 19.0 28.4% 29.0% 13.0% 27.1 18.8 3.6 3.1 3.9 3.2 6,4% 7.9%  -16.5% 3.4 22.0%
688107 CH 4 #4#H4% CNY 87| 217 62.5% 92.2% -1.4% 5695  146.7 5.8 5.8 7.6 5.8 65%  -131%  -41.1% 0.5 15.6%
300782 CH ik CNY 466 | 87.3 25.2% 34.6% 14.5% 29.7 238 4.2 36 8.5 7.0 9%  -14.1%  -38.1% 76 I 87.4%
688052 CH  #h% CNY 115| 804 53.3% 117.5% 0.6% 2775 418 18 1.8 5.7 43 7% -19.9%  -51.8% 15 15.5%
688048 CH & %% CNY 62| 351 70.5% 234.5% 3.5% 53.4 30.2 1.9 1.8 12.4 8.4 80%  -159%  -44.0% 13 21.9%
688512 CH %4 #it CNY 42 9.2 77.3% 66.3% 5.8% 305 -167.9 1.9 1.9 43 3.0 9.4%  203%  53.1% 0.2 27.2%
688256 CH % & %e-U CNY 589| 1414 104.8% 31.2% -143% | -1024  -208.9 13.6 145 40.5 25.6 -117%  -18.5% 4.8% 115 14.2%
688595 CH A4k CNY 37| 257 58.8% 109.5% 1.0% 267.2 43.6 3.6 3.4 5.3 3.8 -14/9%  -19.9%  -40.8% 0.9 9.9%
¥ §hHlE

688187 CH K w4 CNY 612 53.7 18.5% 13.3% 9.0% 215 18.6 1.9 1.8 2.9 25 10/1% 12.9% 47.7% 28 [ 428%
300623 CH  # 4k e CNY 114| 156 24.3% 55.0% 8.0% 33.7 235 3.0 2.7 4.4 35 8% 4.2% -2.0% 3.4 [114033%
688981 CH + % E IR CNY 1593 | 414 11.3% 16.1% 3.4% 58.8 45.0 2.2 2.1 6.5 5.5 2J6% 52%  -22.0% 7.3 -8.2%
0981 HK % E R usD 1593 | 143 10.0% -35.0% 2.2% 24.8 18.4 0.7 0.7 2.1 17 1j0% 55%  -27.9% 3.1 -34.1%
600703CH =4kt CNY 564 113 19.6% 295.6% 3.4% 442 295 1.4 1.4 3.3 2.8 2,2% 6.9%  -18.4% 3.1 2.6%
300373 CH 47 A4 CNY 188 | 346 22.8% 27.9% 12.8% 16.7 13.0 2.1 18 2.7 2.3 2,3% 7.7% 5.8% 27 [ 37.7%
002185 CH 4 R #H#t CNY 236 7.4 18.0% 163.5% 3.7% 39.6 24.6 1.4 1.4 1.8 15 2,6% 75%  -135% 2.0 16.8%
688396 CH  f&iid fit CNY 508 38.4 18.3% 19.7% 7.7% 28.7 228 2.2 2.0 4.3 3.8 2,7% -1.4% -14.1% 1.4 39.0%
1347 HK ey ¥ SR usD 290 145 2.9% -55.5% 2.0% 255 14.0 0.5 0.4 1.4 1.2 3,7% 5.0%  -23.2% 10 [ 627%
600584 CH & w4+ CNY 439| 245 16.4% 80.4% 9.4% 16.5 12,6 15 1.4 1.3 1.1 39%  -12.8%  -17.8% 7.3 2.4%
002156 CH i@ % & CNY 300| 19.8 20.4% 433.5% 6.2% 33.2 232 2.0 1.9 1.1 1.0 T73%  -120%  -14.4% 10.2 28.7%
FRakiks

002371 CH b7 % 4] CNY 1583 | 29085 32.0% 39.7% 19.2% 20.1 219 55 4.4 5.4 4.2 2jo% 2.3% 21.5% 183 [ 69.1%
688072 CH  4a 3+ CNY 321| 1707 50.5% 25.1% 16.4% 38.6 28.2 6.1 5.0 7.9 6.0 -0,2% 95%  -26.2% 39 [ 571%
688126 CH i &k = ik CNY 349| 127 30.7% 66.8% 1.8% 112.1 81.0 2.1 2.0 8.4 6.8 -0,5% 41%  26.7% 11 -2.0%
688082 CH s # ki CNY 339| 77.8 37.0% 25.6% 15.4% 29.6 232 45 38 6.4 5.2 -116%  -10.4%  -25.5% 14 [ 49.0%
603690 CH  Z A+t CNY 92| 238 22.4% 27.2% 9.4% 18.2 13.7 17 1.6 2.1 17 2,5%  -11.8% 7.3% 15| -38.2%
688120 CH 434 i+ CNY 246| 1551 43.5% 38.8% 15.8% 24.4 18.7 3.8 3.2 6.8 5.3 27%  -10.9%  -17.4% 2.9 74.3%
688012CH it/ 4] CNY 830| 1339 33.0% 14.2% 10.4% 40.7 317 4.3 38 10.0 7.6 35%  -10.3%  -12.9% 9.0 40.8%
300604 CH % Jil#H# CNY 161| 257 64.3% 975.5% 17.6% 29.1 18.8 5.2 4.0 49 3.6 7.6%  236%  -324% 35| -255%
0522HK  ASMPT HKD 361 96.1 10.0% 92.9% 8.4% 28.8 18.4 24 2.2 2.5 2.1 -8,9% 2.4% 28.9% 14| -35.0%
688200 CH 3%l 42 CNY 126| 93.4 32.3% 43.8% 10.0% 35.2 27.6 35 3.1 13.8 11.1 10,6%  -10.4%  -24.0% 13 | 3.8%
F AR -1.3% 5.1%  -11.4% 209 19.3%

RN E 4 19 Bk

# A Wind

WAL, AL A8 K 5 & B Wind —#

R R : Wind, 47
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B &14: A/H & Al A8 £ S| &L R IR H8

WAL kES (R FlHR A AR ROE PIE BHRLE  AXHRF
rask  HEX KRAR xBE) (foR)  WER
* %) 2024E (Wind—&H13) 2024E 2025 2024E 2025 2024

FFARARH A G
kit
688521 CH %A IEHr cNY 150| 301 30.4% 115.0% 15% | 3300 1186 53 51 49 40 26%  -142%  -39.8% 16 [ 155%
688047 CH A2 4+ CNY 312 778 121.6%  116.2% 12% | 5864  127.2 8.2 7.7 27.7 193 31%  -108%  -29.6% 16 | 92%
688041 CH  # k154 cNY 1755 | 755 39.5% 34.8% 89% | 1030 754 8.7 7.8 20.9 155 32%  -2.3% 6.4% 138 [ 15.4%
688008 CH A2tk eNy 524| 459 84.6% 207.8%  124% | 377 236 46 39 12.4 8.5 43%  -01%  -21.9% 119 | -1.1%
688368 CH 45+ % CNY 37| 588 38.2% 230.9% 7.6% 31.0 16.3 23 2.0 21 16 85%  -155%  -45.5% 05 [I526%
688141 CH CNY 60| 133 35.8% 72.7% 57% | -407 52.2 23 2.2 33 25 115%  -18.1%  -51.8% 06 | 16.0%
688256 CH CNY 580 | 1414 104.8% 31.2%  -14.3% | -102.4  -208.9 136 145 405 256 | -1L7%  -185% 4.8% 115 | 14.2%
688515 CH CcNy 46| 574 86.7% 27.6% 77.6% | -42.3  -306.3 4.2 4.2 9.0 5.8 20.7%  -25.7%  -41.9% 10 | 11%
kbl
688981 CH % HIx CNY 1593| 414 11.3% 16.1% 3.4% 58.8 45.0 2.2 21 6.5 55 52%  -22.0% 73 | 8.2%
600584 CH Kb ftit CNY 439 245 16.4% 80.4% 9.4% 165 12,6 15 14 13 11 12.8%  -17.8% 73 | 2.4%
002156 CH @5 ikt CNY 300 198 20.4% 4335% 6.2% 33.2 23.2 20 1.9 11 1.0 120%  -14.4% 102 [28.7%
0522 HK  ASMPT HKD. 361| 96.1 10.0% 92.9% 8.4% 28.8 18.4 2.4 2.2 25 21 2.4% 28.9% 14 | -35.0%
PCB/CCLAR 8/ 8]
300476 CH e HHiL CNY 226| 261 42.6% 75.3% 13.8% | 192 15.1 26 23 2.0 16 7.9% 41.7% 125 [197.1%
002938 CH b fh Fit it cNY 509 | 219 13.2% 20.7% 121% | 128 111 15 14 1.4 13 5.5% L.7% 31 -14.1%
002463 CH i b ety CNY 573 300 28.4% 45.1% 192% | 261 21.0 5.0 42 5.0 42 0.7% 35.5% 146 | 11.2%
002436 CH st FHit CNY 180| 107 24.7% 60.2% 5.8% 43.2 28.1 26 2.4 26 2.0 13.1%  -27.6% 37 [27.1%
AR A E)

B AMRLE S
688498 CH i AfHik CNY 15| 1351 99.4% 352.7% 40% | 1309 846 5.1 48 40.1 28.0 1% 8.1% -9.3% 52 [[28.4%
300308 CH CNY 1370| 1707 126.4% 97.3% 24.4% | 318 248 7.6 5.9 56 4.4 0.8% 9.0% 51.29% 327 | 58%
300394 CH CNY 642| 1625 77.2% 65.4% 298% | 53.2 38.4 155 117 18.7 13.1 3.2% 7.4% 77.6% 254 [161%
688048 CH CNY 62| 351 70.5% 2345% 3.5% 53.4 30.2 19 18 12.4 8.4 8.0%  -159%  -44.0% 13 [219%
BE-#FR
002837 CH CNY 174| 305 39.9% 51.0% 181% | 334 25.4 5.9 49 35 2.7 58% 1.7% 11.1% 44 [B0.9%
300684 CH CNY 41| 137 26.2% 46.8% 107% | 193 15.7 20 20 20 17 62%  -150%  -36.1% 10 [ 232%
300499 CH ; CNY 32| 103 110.2%  369.3% 9.6% 17.9 10.1 17 14 18 11 8i3%  -16.4%  -28.0% 12 [301%
TR F BARE A A
000063 CH 3¢l it CNY 1236 280 8.9% 15.7% 14.4% | 124 11.0 18 16 1.0 0.9 0.1% 5.9% 349 [98.3%
601138 CH L% cNY 4380 221 16.9% 21.2% 16.4% | 172 145 2.8 25 08 07 3.2% 45.8% 309 [182%
0992 HK  BAEKR usb 923| 82 0.0% -40.29% 15.8% | 135 10.7 21 18 02 0.2 06%  -24.9% 36 | 14.1%
000938 CH A H#r cNY 563| 197 12.3% 23.8% 8.3% 20.1 16.8 15 14 06 06 -9.4% 1.7% 146 [26.3%
000977 CH igifif3 CNY 528| 359 20.9% 23.5% 106% | 240 185 2.6 2.3 0.7 0.6 -16.4% 8.0% 230 | -9.3%
KRB ARE A 3]
700 HK B AN CNY 26,030 | 3038 10.2% 34.1% 172% | 172 15.2 2.7 23 4.0 36 19%  0.0% 3.5% 510 | -16.2%
002230 CH A kit eNY 1033| 446 22.8% 48.7% 6.3% 88.8 60.8 5.7 53 41 33 30%  -85% 3.8% 178 [137.3%
9888 HK  EAKM-SW  CNY 2354| 925 7.5% 7.7% 8.6% 11.0 98 1.0 09 17 15 52%  -9.9%  -203% 61 | -11.6%
9988 HK  MZEE-SW  CNY 12,327|  66.7 0.0% 34.1% 103% | 129 10.9 13 1.2 13 12 69%  -51%  -11.8% 278 | -125%
20 HK 7 i7-W CNY 176| 0.6 32.9% 414%  203% | -4.8 6.8 0.9 11 4.0 31 12.1%  -18.3%  -50.0% 16 | 6.9%
B R 8

BR-#%
9888 HK  EAKM-SW  CNY 2354] 925 7.5% 7.7% 8.6% 11.0 98 1.0 09 17 15 52%  -9.9%  -203% 61 | -11.6%
601360 CH =% cNY 570| 80 5.0% 114.0% 02% | 8264  197.3 18 18 6.0 56 79%  -85%  -114% 89 | -25.1%
300418CH 47 % CNY 451| 371 10.3% 28.8% 6.5% 48.1 40.7 31 2.9 8.1 7.4 126%  6.8% 0.7% 253 | 71%
BER-LHEE
002315 CH  f& & fHik CNY 94| 298 24.5% 24.4% 16.9% | 200 16.2 33 2.9 5.0 42 5.0%  -14.8% 7.3% 23 [I57.7%
9618 HK  FAKM-SW  CNY 2810 973 6.8% 16.1% 109% | 102 8.8 11 1.0 0.2 0.2 50%  7.3%  -111% 72 | -4.4%
9888HK  MZEE-SW  CNY 12,327|  66.7 0.0% 34.1% 103% | 129 10.9 13 1.2 13 12 69%  -51%  -11.8% 278 | -125%
BRI
300624 CH 77 %A+ CNY 16| 839 26.5% 52.8% 120% | 799 56.7 91 7.9 6.0 48 26%  -104%  -113% 81 [18.6%
688111 CH 4wl fhs oNY 1276 | 2762 27.6% 28.2% 150% | 755 56.9 11.3 9.6 21.9 16.8 67%  -51%  -12.6% 83 | 3.2%
603039 CH £/ M% CNY 84| 324 17.4% 30.7% 103% | 362 27.4 3.7 33 3.0 25 84%  -181%  -30.9% 07 [146.8%
688095 CH  #& 7 4 4 CNY 45| 495 13.7% 76.9% 09% | -1980 1158 17 17 6.5 55 180%  -26.8%  -29.2% 16 [ 20.0%
BR-2REE
300033 CH  Fl &) CNY 505| 1107 | 16.7% 23.5% 206% | 34.4 292 | 71 62 | 143 123 | -20% -155% -28.3% 106 [ 20.9%
BER-#F
002841 CH LR MEAY CNY 225| 321 | 165% 34.6% 127% | 122 99 | 16 14 | 10 08 03w  71%  -29.9% 12 [19.4%

[ 35 AR -3.8% -3.7% -1.5% 504 5.7%

B E 4 A 19 B & AE, £ Wind iC
Wind, Bloomberg,

B Wind — &

E: TR IR AR X

&

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 12



et sl K5 RIS

B%15: HELFArEARMNESH—K

W k&S (L BkaE 4#HEME ROE PIE EETS T3 Ty
PEPPINE LS SNOS LN 23 &) (e wER
il L) %)
2024E (Wind—& #i#1) 2024E  2025E  2024E  2025E  2024E  2025E

ERLTFARGA S

£33
688036 CH Rk CNY 1,383 1715 19.4% 16.7% 27.8% | 215 17.8 5.9 4.8 1.9 16 4% 1.9% 23.9% 56  36.2%
0992 HK AL usD 923 8.2 0.0% -40.2% 158% | 135 10.7 21 1.8 0.2 0.2 17%  -9.6% -24.9% 42 {a1%
1810 HK P ¥ YR CNY 3,576 15.8 14.2% -18.0% 8.1% 254 230 1.8 1.7 1.2 1.1 42%  58%  1.3% 201 -16.8%
FhuE s
300433 CH T BAHE CNY 678 13.6 15.0% 30.5% 8.2% 16.9 14.1 14 1.3 11 1.0 1094 -02%  31% 44 5.6%
601138 CH TEH CNY 4,380 22.1 16.9% 21.2% 16.4% | 17.2 14.5 2.8 2.5 0.8 0.7 0.9%  -3.2% 45.8% 39.9 8.2%
601231 CH FraeF CNY 293 13.2 11.8% 30.1% 14.0% | 115 9.3 1.6 1.4 0.4 0.4 1.8%  -43% -12.4% 13 5.3%
002241 CH SR CNY 506 14.8 7.7% 96.0% 6.6% 23.7 17.1 1.6 1.4 0.5 0.4 28% -7.3% -29.5% 7.9 9.6%
300115 CH RAME CNY 118 9.8 22.6% 668.6% 10.6% | 17.9 13.8 1.8 1.6 0.7 0.6 3.9%  -4.0% -26.0% 40  -265%
002475 CH AT CNY 1,894 26.4 19.7% 29.2% 20.4% | 132 10.8 2.8 22 0.7 0.5 5.1% -10.3% -23.4% 18.3 0.0%
002273 CH Kbkt CNY 183 13.2 28.9% 30.3% 8.5% 23.4 19.2 2.0 18 2.8 2.4 55% -13.4%  -2.9% 8.3 0.5%
6088 HK FIT HON TENG USD 130 2.0 11.3% 106.7% 10.2% 6.9 5.2 0.7 0.6 0.4 0.3 6.2%  -15% 66.9% 06 -37.2%
2018 HK h B A CNY 258 238 20.0% 91.2% 6.1% 18.6 14.6 11 1.0 11 1.0 76%  -95%  2.4% 10 21.3%
0285 HK P il & F CNY 482 23.6 27.6% 29.3% 17.1% 9.4 7.6 15 1.3 0.3 03 [-11.9% -182% -35.5% 1.9 8.2%
&3 A.4+/PCB
600563 CH CNY 216 95.9 25.0% 21.2% 223% | 17.4 146 3.8 3.1 4.4 3.7 51% -3.0%  35% 2.2 4.8%
300408 CH CNY 479 25.0 26.3% 32.1% 10.3% | 23.2 18.1 2.4 2.1 6.6 5.3 01%  13% -15.1% 33 8.3%
600183 CH CNY 385 16.3 14.4% 46.6% 11.2% | 22.6 18.1 2.6 2.4 2.0 1.8 01%  -52% -10.8% 33 9.9%
002484 CH CNY 128 15.1 20.6% 22.0% 13.9% | 14.8 123 2.0 18 2.2 1.9 0.2%  01%  -6.2% 17 70.3%
002938 CH CNY 509 21.9 13.2% 20.7% 12.1% | 12.8 11.1 15 1.4 1.4 1.3 03%  -55% -17% 31 -14.1%
000636 CH CNY 132 114 22.5% 128.9% 3.3% 33.2 24.3 11 1.0 2.6 2.2 0.8%  -2.8% -16.5% 13 -11.8%
002463 CH CNY 573 30.0 28.4% 45.1% 19.2% | 26.1 21.0 5.0 4.2 5.0 42 09% -0.7% 355% 14.6 1.2%
002138 CH CNY 199 24.6 24.6% 41.5% 13.3% | 21.9 17.4 2.9 2.6 3.2 2.6 -19%  -7.7%  -7.8% 43 132.4%
1888 HK HKD 160 5.6 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 6.8%  -2.6% -16.1% 05  51.8%
002916 CH CNY 439 85.6 18.6% 23.1% 11.9% | 255 211 3.0 2.7 2.7 24 |-116% -40%  20.6% 80  414%
@

000100 CH TOLAH# CNY 935 5.0 15.2% 104.1% 113% | 129 9.5 1.6 1.4 0.4 0.4 5%  6.6% 15.8% 13.4 7.8%
000725 CH FHEFA CNY 1,583 42 17.3% 85.7% 3.2% 33.8 17.5 1.2 11 0.8 0.7 b2%  44%  87% 175 4.6%
300296 CH CNY 117 4.6 31.4% 200.7% 9.8% 13.7 11.9 13 1.2 1.2 11 0.4%  -9.4% -22.7% 1.2 2.7%
000050 CH CNY 190 7.7 6.8% 72.0% 22% | -324 557 0.7 0.7 0.6 0.5 14%  -6.3% -27.3% 1.2 3.1%
RG/A/HFRA R

002415 CH CNY 2,995 32.1 11.8% 20.5% 19.4% | 17.6 15.1 3.4 2.9 3.0 26 38% -02% -7.5% 120  58.8%
002841 CH CNY 225 32.1 16.5% 34.6% 127% | 122 9.9 16 14 1.0 0.8 03%  -7.1% -29.9% 12 f9.4%
2391 HK usD 70 134 13.8% 59.2% 2.4% | -400  -70.8 1.0 0.9 38 33 33%  -5.4% -20.2% 0.0 -100.0%
300136 CH il gy CNY 171 176 17.7% 30.8% 11.7% | 17.7 13.4 2.1 18 17 15 -35% -12.5% -25.3% 57  68.3%
002236 CH KR CNY 570 17.3 12.4% -43.0% 11.2% | 13.6 114 16 14 1.6 14 -44%  -85%  -6.2% 107 10.0%
688301 CH LA CNY 191|  187.0 31.6% 49.3% 17.8% | 21.0 16.5 3.7 3.1 7.8 6.2 82% -14.7% -42.5% 19 441
(€2 23RS &4 x T3] -1.3%  -20%  5.1% 225  12.8%

B Wind —%

R ZE 4 A 19 B4, £ A Wind 7

AR, B4R % 4
wind, # %%

B%16: A/HRAER TR XN S HER KK

T ORER (& AdO#R  AFEMR ROE P/IE P/B PIS BHRE ALHR
MBS (ARF ZFHHTF) MW (e wER
# A 2024E (Wind/Factset— & # %3) 2024E 2025E 2024E 2025E 2024E 2025E %)
L XX
2011 HK I 2E] CNY 5814 | 201.2 25.7% 25.3% 22.6% 14.4 115 3.1 2.4 0.7 0.6 -4.3% 0.2% 6.2% 10.8
2015 HK AL CNY 2,046 | 106.3 67.9% 34.8% 21.4% 13.2 8.1 2.9 2.1 1.0 0.7 9.9%  -12.4% 27.7% 9.8
9866 HK BRAE CNY 567 | 302 48.8% 36.4% 0.0% 43 7.9 5.4 16.8 0.7 05 -12.0%  -19.5% -59.0% 0.6
9868 HK AN PR CNY 463 | 27.0 88.7% 32.8% 0.0% 6.8 -18.0 1.8 1.9 0.8 05 -122%  -15.9% -52.4% 37
TSLAUS  #ilif usD 33273 | 1471 16.0% -28.1% 14.9% 435 30.9 6.6 5.3 4.2 3.4 -14.0%  -16.3% -40.8%  1,0415
BHEBRIFGNE
BB R— RSB | | | |
600699 CH ¥k 5 CNY 236 16.7 8.9% 32.6% 9.5% 16.4 12.6 1.6 1.4 0.4 0.4 1.2% 3.1% -6.8% 3.4
688326 CH %4 %412id-w  CNY 68| 56.6 26.4% 209.4% 4.4% 28.4 16.2 1.2 1.2 1.1 0.9 8%  -27.1% 51.2% 1.1
002920 CH  #& % & & CNY 655| 118.0 26.2% 36.0% 22.2% 311 237 6.7 5.3 2.4 1.9 -10.5% 5.2% -8.9% 52
AAER—EB X
002456 CH K 3E % CNY 296 9.1 50.2% 1141.8% 20.5% 31.0 14.9 N.A. N.A. 1.2 0.8 03% -12.7% 4.5% 20.9
603501 CH  # RAt4 CNY 1,134 | 933 20.9% 176.7% 12.8% 422 29.7 5.3 4.6 4.3 3.7 -1.8% 5.2% -12.6% 85
002036 CH 54l & F CNY 72 6.7 16.1% 275.7% 6.7% 25.1 12.2 1.8 16 0.6 05 -12.9%  -15.0% -34.4% 2.7
2382 HK FFARFAE CNY 355 35.7 14.1% 50.3% 6.7% 21.9 17.4 15 1.4 1.0 0.9 -133%  -10.8% -49.7% 38
BAER—AFTE
688167 CH 8 £ AH# CNY 62| 69.0 41.6% 56.0% 5.3% 446 28.0 2.4 2.2 7.8 5.7 6.0%  -14.6% -39.5% 1.4
688048 CH k4% CNY 62| 351 70.5% 234.5% 3.5% 53.4 30.2 1.9 18 12.4 8.4 8.0%  -15.9% -44.0% 13 f21.9%
603297 CH K #fk5 CNY 77| 689 32.3% 26.3% 16.1% 225 16.9 3.6 3.0 6.2 46 -104%  -14.1% -30.7% 08 |
300552 CH 7 % #H# CNY 45| 211 30.2% 111.5% 1.7% 101.7 333 1.7 16 38 3.0 -11.0%  -29.6% -28.6% 2.7
HSAI US A RAFIL CNY 35 4.0 61.7% 0.0% 0.0% N.A. N.A. 1.9 1.9 18 11 -122%  -21.5% -55.4% 0.0
EAER—AES
300679 CH ® & R CNY 166 | 39.2 31.9% 51.9% 11.3% 30.3 23.0 3.4 3.0 4.0 3.1 -2.5% 2.4% -5.4% 1.9
688800 CH 3T ik CNY 41| 261 45.9% 87.4% 11.6% 16.1 11.4 1.9 16 1.8 1.4 6.6%  -15.4% -35.0% 0.6
B g R—R /%4 A E
300627 CH 42 %4t CNY 152| 28.0 35.1% 31.2% 17.6% 25.9 20.2 45 3.8 4.2 33 b.6% -0.5% -9.8% 33
002151 CH 4 23 CNY 158 | 29.0 -50.7% 156.8% 7.2% 38.1 26.8 2.8 2.5 7.8 6.2 1% 9.1% -8.1% 4.0
300177 CH ik CNY 33 45 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 82%  -23.1% -38.1% 0.8
002405 CH w4 B 47 CNY 155 6.5 17.4% 52.0% -4.1% 391 -162.3 15 1.5 37 3.0 19.5%  -24.8% -27.0% 33 -20.2%
BB R—%k4
300496 CH 44l CNY 207 | 451 24.0% 64.2% 7.4% 27.1 20.8 2.0 1.9 3.2 2.6 33%  -11.6% -43.4% 58 | 16%
600718 CH A %M CNY 92 7.6 15.8% 132.1% 3.3% 29.5 19.7 1.0 0.9 0.7 0.6 42%  -11.0% 17.7% 11 [a56%
688088 CH  #ritAH#t CNY 11| 274 25.5% 83.8% 5.7% 68.4 49.4 4.0 3.8 13.2 10.6 58%  -15.9% -33.2% 18 [85.9%
4R ERRAARSG N &
002906 CH  #f %A CNY 147| 28.0 24.6% 36.1% 9.9% 232 17.7 2.2 2.0 1.7 1.3 -2.0% 9.4% -20.6% 29 [-278%
688533CH L& #F CNY 38| 239 34.6% 54.5% 17.4% 155 11.4 2.6 2.2 1.2 1.0 52%  -16.8% -37.2% 05  [147%
002273 CH A ihke CNY 183 | 132 28.9% 30.3% 8.5% 23.4 19.2 2.0 18 2.8 2.4 55%  -13.4% 2.9% 83 | -0.5%
0710 HK FAHRAHE  HKD 32 4.4 8.3% 14.2% 11.6% 6.4 55 0.7 0.7 0.3 0.3 -5.8% -6.8% -37.7% 01 [-51.4%
80047 &4 &
800V% B+ 4 —SiCa L
688187 CH  #f &K 4 CNY 612| 537 18.5% 13.3% 9.0% 215 18.6 1.9 18 29 25 12.9% 47.7% 28 [a28%
688234 CH & & tit CNY 193 | 449 81.5% 411.9% 2.6% 135.3 57.6 3.6 3.4 8.5 5.5 -6.9% -32.1% 16 [648%
605111 CH  #fi% e CNY 104 | 3458 29.2% 22.8% 9.7% 26.1 20.8 2.5 2.3 5.4 4.4 -8.2% -8.1% 28 [26.0%
600703 CH EA CNY 564 11.3 19.6% 295.6% 3.4% 442 29.5 14 1.4 33 2.8 -6.9% -18.4% 31 | 2.6%
603290 CH  Jif it ¥ § CNY 232| 1356 31.4% 23.6% 15.4% 20.6 16.6 3.1 2.6 48 3.9 5.3% 25.1% 36  -36.4%
688478 CH & # x4y CNY 35| 254 96.8% 86.8% 10.9% 26.0 17.3 2.4 2.1 4.4 3.0 -19.2% 51.3% 04  [195%
EAAAES S L T -6.8% -13.0% 105 5.4%

k B Wind — & ##) & Factset — & A

AL, AR AEIRE 4 A 19 Bk &4, KA Wind iC
&% : Wind, Bloomberg, Factset, & #4F%

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 13
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B&17: TMTHRRFAEIZNIRNEH—K

A LA HEE TH £l& 27y FilkHR  AAMHE  ROE PIE P/B PIS BRI BIWHN bR A
A % (AR @ (er)  ER 23
2024E (Wind— S Hi %) 2024E 2025E 2024E 2025E 2024E 2025E 1w iM
WA E)
300628 CH 1fzgt M % CNY 433 343 23.1% 19.3% 23.1% 179 15.0 4.1 35 8.1 6.7 1 I.T)% 32.6% 15.9% 5.4 r 62.5% 33
603236 CH #%iZ il CNY 111 41.8 25.3% 379.8% 14.1% 18.0 133 25 2.1 0.6 0.5 ES% 21% -22.2% 3.4 lfvl.ﬁ% 13
600050 CH + E 5% CNY 1,539 4.8 7.5% 13.0% 5.5% 16.7 14.9 0.9 0.9 0.4 0.4 (.1% 3.6% 10.5% 14.4 EOIE% 7.1
600941 CH  E#3%) CNY 13,793 106.8 7.7% 8.1% 10.3% 16.0 15.0 1.6 15 2.1 2.0 . 7% 0.9% 7.3% 9.9 13.1% 8.8
601728 CH CNY 5,411 6.3 7.7% 9.8% 7.3% 17.1 15.6 1.2 1.2 1.0 1.0 .9% 2.8% 15.5% 9.8 515.7% 4.5
0728 HK CNY 5411 4.4 7.0% 10.6% 7.4% 11.2 10.1 0.8 0.8 0.7 0.6 .5% 6.0% 18.7% 4.3 1110.9% 20
000063 CH CNY 1,236 28.0 8.9% 15.7% 14.4% 12.4 11.0 1.8 1.6 1.0 0.9 .0% 0.1% 5.9% 34.9 1 98.3% 17.6
0762 HK CNY 1,665 6.0 6.3% 13.4% 6.0% 8.0 7.3 0.5 0.5 0.4 0.4 1% 6.2% 22.4% 2.0 L 77.0% 11
002402 CH % CNY 107 115 27.2% 93.7% 12.4% 16.6 12.4 21 1.8 11 0.9 2% -9.7% -19.9% 2.1 39.2% 15
0941 HK +EA CNY 13,793 69.0 6.5% 9.9% 10.5% 9.4 8.8 1.0 1.0 1.3 1.2 1.6% 3.1% 6.5% 11.4 11.5% 10.2
300308 CH R Au 6] CNY 1,370 170.7 126.4% 97.3% 24.4% 31.8 24.8 7.6 5.9 5.6 4.4 .8% 9.0% 51.2% 327 -5.8% 34.7
002139 CH 4&#F 45 CNY 118 9.3 19.1% 42.1% 10.6% 16.1 12.6 1.7 15 11 0.9 -0.1% 1.6% -4.8% 21 [ 542% 1.4
002396 CH £ [ #iit CNY 95 16.1 23.0% 57.9% 9.8% 14.2 10.6 1.3 1.2 0.5 0.4 -0.9% -3.7% -11.0% 11 31.2% 0.9
300502 CH 4f % & CNY 488 68.8 70.6% 84.7% 19.5% 38.3 28.2 73 5.9 9.2 6.9 -1.0% 2.7% 39.5% 215 3.3% 209
000938 CH # . CNY 563 19.7 12.3% 23.8% 8.3% 20.1 16.8 15 14 0.6 0.6 -1.7% -9.4% 1.7% 14.6 [ 26.3% 115
300383 CH st3f CNY 157 8.8 16.0% 71.2% 5.1% 237 17.9 12 11 17 15 -1.9% -7.8% -10.0% 17 16.6% 14
688100 CH i E43 .4 CNY 177 35.3 29.4% 28.4% 19.6% 26.2 211 5.1 4.3 6.1 4.9 -2.5% 2.1% 22.2% 1.0 12.6% 0.9
000988 CH 4 TA}4% CNY 316 315 34.9% 31.4% 12.7% 23.9 19.2 3.0 2.6 23 1.9 -B.6% -6.9% 5.7% 15.4 1.8% 15.7
9698 HK 7 8 #45-SW CNY 83 6.0 13.6% 60.9% 0.0% -5.1 -5.9 0.5 0.5 0.7 0.7 -4.7% -5.5% -33.6% 0.2 13.1% 0.2
688048 CH K 4% CNY 62 35.1 70.5% 234.5% 3.5% 53.4 30.2 1.9 1.8 12.4 8.4 -8.0% -15.9% -44.0% 13 21.9% 11
002123 CH # R4+44 CNY 60 7.5 28.1% 207.5% 10.9% 13.8 10.0 1.5 1.3 0.9 0.8 -8.5% -20.5% -32.2% 1.4 20.8% 1.2
e )
688777 CH CNY 376 475 29.5% 21.2% 13.5% 28.1 225 3.6 3.1 3.4 2.6 6.6[6 2.2% 4.8% 6.7 r 53.6% 4.4
300773 CH CNY 108 13.6 16.6% 29.9% 20.6% 11.7 9.4 2.2 1.8 1.6 14 4.2§/o -0.7% -15.5% 14 [ 66.5% 0.8
688188 CH CNY 445 303.0 33.7% 36.3% 17.3% 44.7 33.7 7.7 6.5 23.6 17.9 1.8€/u 10.1%  19.7% 1.6 11.9% 1.4
600845 CH = CNY 761 375 28.4% 24.0% 23.1% 285 22.7 6.6 5.5 5.4 4.5 1.1% -1.2%  -23.2% 3.1 -47.7% 5.9
002373 CH CNY 156 9.9 31.5% 38.2% 5.8% 20.8 16.5 1.2 11 15 13 0.8% -6.2% -11.9% 18 23.3% 14
002065 CH 7 CNY 167 5.2 0.0% 0.0% 0.0% N.A. N.A. N.A. N.A. N.A. N.A. O.G}’/o -6.8% -15.4% 15 27.2% 1.2
600570 CH CNY 385 20.3 15.9% 27.6% 18.8% 21.2 17.7 4.0 33 4.6 4.0 -1.0% -10.0% -29.4% 6.4 17.6% 55
600271 CH CNY 165 8.9 63.7% 428.5% 8.8% 15.4 12.4 1.0 0.9 0.8 0.7 -1.1% -6.9% -16.4% 13 28.3% 1.0
002268 CH CNY 151 17.8 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. -1.5% -8.0% -20.7% 2.0 25.6% 16
002410 CH g%k CNY 168 10.1 14.9% 572.5% 11.7% 216 15.7 25 2.2 2.2 2.0 -1.9% -11.2% -41.0% 39 36.7% 2.8
300033 CH i CNY 595 110.7 16.7% 23.5% 20.6% 344 29.2 7.1 6.2 14.3 12.3 -2.0% -155% -28.3% 10.6 20.9% 8.8
002439 CH R#ZR CNY 229 18.7 33.0% 42.0% 9.5% 21.8 17.6 1.9 1.7 3.8 3.2 -2.1% -10.0% -30.7% 2.8 6.0% 26
002153 CH & #1% & CNY 174 6.4 16.7% 1784.6% 2.2% 99.2 47.8 23 2.2 5.1 4.3 -2,3% -9.1% -34.6% 1.2 42.9% 0.8
300253 CH 742k CNY 139 6.5 33.4% 47.3% 8.7% 26.4 20.0 23 2.1 33 2.7 -2.4% -10.3% -10.3% 21 27.1% 17
600588 CH 1 A 4% CNY 372 10.9 17.0% 132.5% 2.4% 118.2 53.5 3.4 33 3.2 2.8 —2.9% -9.0% -38.9% 25 24.2% 20
002230 CH A kitk CNY 1,033 44.6 22.8% 48.7% 6.3% 88.8 60.8 5.7 5.3 4.1 33 -3,0% -8.5% -3.8% 17.8 37.3% 13.0
688561 CH 4 %13 CNY 193 28.2 44.7% 485.8% 3.9% 46.2 28.7 1.8 1.7 2.1 1.7 -3.3% -10.5% -29.7% 0.8 14.3% 0.7
300496 CH 4414 CNY 207 45.1 24.0% 64.2% 7.4% 27.1 20.8 2.0 1.9 3.2 2.6 —3.3% -11.6% -43.4% 58 1.6% 5.7
688083 CH " 2 41+ CNY 90 745 29.7% 150.3% 5.4% 58.0 35.5 3.1 3.0 8.5 6.5 -3.8% -3.8% -25.1% 0.9 5.5% 0.9
000977 CH ifi#ifs & CNY 528 35.9 20.9% 23.5% 10.6% 240 185 2.6 23 0.7 0.6 -5.3% -16.4% 8.0% 23.0 -9.3% 25.4
688088 CH ¥ ikA+4 CNY 111 27.4 25.5% 83.8% 5.7% 68.4 49.4 4.0 3.8 13.2 10.6 —5.8% -15.9% -33.2% 18 [ 55.9% 11
688111 CH 4.l 8 CNY 1,276 276.2 27.6% 28.2% 15.0% 75.5 56.9 11.3 9.6 219 16.8 -6.7% -5.1% -12.6% 83 3.2% 8.0
300454 CH CNY 224 53.4 14.8% 103.0% 4.6% 55.9 37.3 25 2.4 25 2.2 -7,3% -13.8% -26.1% 3.2 -8.6% 35
8083 HK o+ E A CNY 21 0.1 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. -8.0% -15.9% -52.1% 0.0 -29.5% 0.0
3888 HK Al CNY 285 235 15.9% 127.3% 5.3% 26.5 19.9 12 12 2.9 25 -8.8% -2.5% -2.5% 1.6 1.4% 16
002405 CH w94 &4 CNY 155 6.5 17.4% 52.0% -4.1% -39.1 -162.3 15 15 3.7 3.0 -9,5% -24.8% -27.0% 33 -20.2% 4.1
688023 CH “& CNY 40 50.9 47.4% 135.8% 4.1% 313 14.6 1.3 1.2 13 1.0 -10.8% -18.7% -54.1% 0.9 [ 28.6% 0.7
0268 HK A A IR CNY 237 7.3 18.1% 86.5% -0.4% -851.4 104.7 3.0 2.9 3.6 3.0 »11.7% -17.6% -36.0% 1.2 12.4% 11
0020 HK B CNY 176 0.6 32.9% 41.4% -20.3% -5.1 -7.4 1.0 1.2 4.3 33 -12,1% -18.3% -50.0% 18 6.9% 17
2013 HK S R CNY 28 1.1 19.4% 92.7% -1.8% -52.0 19.6 1.1 1.0 1.1 0.9 -18.2% -41.7% -61.1% 0.7 IESJ% 0.3
B EB
300413 CH 3= Az CNY 440 235 12.4% -32.3% 10.2% 18.3 16.1 1.9 1.7 2.7 2.4 2.6 [ﬁ -3.2% -6.6% 3.0 16.2% 2.6
300251 CH k& 454 CNY 290 9.9 50.0% 143.4% 10.6% 28.6 24.8 3.0 2.6 125 11.0 1.0% -7.3% 21.5% 23 13.6% 2.0
002739 CH 7w # CNY 326 14.9 13.7% 28.3% 15.7% 22.0 19.0 3.4 29 2.0 1.8 0.7% -2.3% 14.7% 35 2.7% 36
002027 CH 4 & f54k CNY 1,004 7.0 16.6% 20.1% 27.7% 16.9 14.8 4.6 3.8 6.9 6.2 0.4¢ 6.6%  10.0% 6.6 -22.9% 8.6
002555 CH =-tZ&Z 4% CNY 366 16.5 22.3% 43.1% 22.8% 9.6 8.4 2.2 1.8 1.8 1.6 -0.2% -5.2% -12.3% 6.1 19.1% 5.1
0700 HK L %8 CNY 26,030 303.8 10.2% 34.1% 17.2% 17.2 15.2 2.7 23 4.0 3.6 -1.9% 0.0% 3.5% 51.0 -16.2% 60.9
002624 CH = CNY 189 9.8 17.0% 123.3% 11.7% 17.3 13.7 2.0 19 21 18 -3.0 -7.3% -17.6% 4.1 8.3% 45
9618 HK CNY 2,810 97.3 6.8% 16.1% 10.9% 10.2 8.8 1.1 1.0 0.2 0.2 -5.0% -7.3% -11.1% 7.2 4.4% 75
9888 HK CNY 2,354 925 7.5% 7.7% 8.6% 11.0 9.8 1.0 0.9 1.7 15 -5.2% -9.9% -20.3% 6.1 -11.6% 6.9
9999 HK CNY 4,176 142.8 11.4% 2.3% 20.5% 14.1 12.7 2.9 2.4 3.7 33 -5.5 -12.3% 2.6% 122 [ 31.0% 9.3
3690 HK CNY 5,390 95.3 18.4% 72.9% 14.8% 229 14.7 3.0 2.4 1.7 1.4 -6.7% -1.5% 16.4% 26.8 4.6% 25.6
9988 HK CNY 12,327 66.7 0.0% 34.1% 10.3% 12.9 10.9 1.3 1.2 13 1.2 -6.9% -51% -11.8% 278 -12.5% 318
0772 HK CNY 226 24.4 10.2% 36.3% 5.9% 21.0 17.7 12 11 3.0 2.8 -9.3 -6.9% -16.2% 0.7 -13.7% 0.8
1024 HK HeF-W CNY 1,748 44.4 13.5% 89.0% 22.4% 14.7 9.7 29 2.2 14 1.2 -9.8% -9.6% -16.2% 85 1.1% 8.4
9626 HK e iR -SW CNY 326 85.3 N.A. N.A. N.A. -18.2 -153.9 2.6 2.4 1.3 1.1 -9.9 -3.5% -8.9% 2.4 -23.4% 3.2
T
801770.Sl itz (¥7) 2342.4 -0.7% -4.1% 1.3%
HXC.GI GEESRE 3 ERE 5818.0 -2.1% -4.9% -10.2%
HSILHI [EEXE 16224.1 -3.0% -1.9% -4.8%
801750.S1 i AL (¥ 7) 3387.1 -3.9% -10.3% -19.8%
801760.Sl {4k (¥ 7) 561.5 -4.5% -9.6% -10.9%
HSTECH.HI 15 4 #4% 3278.1 -5.7% -5.7% -12.9%
A, BN ARERABRARE 4 A 19 HKEH B Wind — & #4
KR Wind, &
A7 P Fo I SE AR PATIF WA )= %, 37 sl —AC [k 14
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(a7 £#%&) 20-Apr 2023E 2024E

ACNUS  ACCENTURE-A Ee S usD 212,543 316.88 PE 33.6 316 0.5% -8.2% -9.0%
SHOP US ~ SHOPIFY Shopify usD 89,635 69.67 PS 13.9 11.3 -0.5% 9.7% -10.6%
ADBE US ~ ADOBE BEw usD 208,329 465.02 PIFCF 32.0 27.4 -1.9% -7.8% 22.1%
MSFTUS  MICROSOFT B usD 2,965,636 399.12 PIFCF 34.6 28.1 -5.4% 5.1% 6.3%
NOW US  SERVICENOW ServiceNow usD 146,666 713.91 PIFCF 55.7 45.0 7.1% -6.4% 1.1%
CRMUS  SALESFORCE Eg e usD 262,259 270.37 PIFCF 447 32.3 -8.1% -10.2% 2.9%
SNOW US  SNOWFLAKE Snowflake usD 48,609 145.45 PS 27.0 19.9 -8.3% -10.0% -26.9%
34
TXNUS  TEXAS INSTRUMENTS LR UsD 145,195 159.68 PE 24.7 32.7 -4.0% -8.3% -5.6%
INTCUS  INTEL 2 usD 145,585 34.20 PE 485 34.7 -4.2% -22.6% 31.7%
IFXNTR  INFINEON TECHNOLOGIES E2 T ELR 7 41,324 30.14 PE 13.3 16.6 -6.0% -4.4% -20.3%
2303TT  UMC b TWD 17,352 49.10 PE 10.9 12.6 -6.8% -5.9% 6.7%
005930 KS Samsung Elec Z2eF KRW 339,718  77,600.00 PB 1.4 1.3 7.3% -5.8% -0.6%
000660 KS Sk Hynix SKif f) & KRW 92,519  173,300.00 PB 2.3 2.0 7.5% -5.3% 22.5%
KLACUS  KLA #HE usD 84,948 628.16 PE 29.1 313 7.7% -10.1% 8.3%
NXPIUS  NXP SEMICONDUCTORS BAH UsD 55,091 215.12 PE 185 19.1 -7.9% -13.2% -5.9%
QCOMUS  QUALCOMM BN usD 175,915 157.63 PE 212 18.1 -8.0% -6.9% 9.5%
2330 7T TSMC siRe TWD 662,262 750.00 PB 5.9 49 -8.3% 3.7% 27.0%
AMATUS  APPLIED MATERIAL B A usD 157,679 189.77 PE 26.9 25.6 -8.7% -8.0% 17.3%
LRCXUS  LAM RESEARCH B85 K usD 114,092 870.25 PE 30.0 34.1 -9.1% -10.4% 11.3%
ASMLNA  ASML HOLDING FT 2 % EUR 339,165 821.00 PE 48.6 49.7 -9.5% -8.0% 20.4%
AMDUS  ADVANCED MICRO DEVICES AMDAZ i ¥ § 1k usD 236,991 146.64 PE 79.7 58.3 -10.2% -18.8% -0.5%
AVGOUS  BROADCOM il usD 558,288 1,204.71 PE 33.3 30.0 -10.4% 9.1% 8.4%
MU US MICRON TECHNOLOGY B usD 118,234 106.77 PB 2.5 2.5 -12.9% -9.4% 25.2%
NVDAUS  NVIDIA TS usD 1,905,000 762.00 PE 284.0 74.7 -13.6% -15.7% 53.9%
8035JP  TOKYO ELECTRON FEET JPY 103,122 33,530.00 PE 411 53.2 -15.1% -15.3% 33.4%
WOLFUS WOLFSPEED WOLFSPEED usD 2,790 22.18 PS 4.0 4.4 -15.5% -24.8% -49.0%
2454 TT  MTK KA TWD 49,835 993.00 PE 27.1 20.2 -15.8% -16.9% 0.5%
ZHP
SE US SEA SEA UsD 31,096 55.06 PS 2.6 2.3 3.3% 2.5% 36.0%
PDD US PDD 5% usD 150,781 113.49 PS 47 33 -L7% 2.4% -22.4%
0700 HK  TENCENT [ HKD 366,375 303.80 PE 15.4 13.3 -1.9% 0.0% 3.5%
GOOG US  ALPHABET-CL-A s usD 1,925,199 154.09 PE 223 19.1 2.3% 2.1% 10.3%
9618 HK  JD-SW FH HKD 39,548 97.30 PE 8.2 7.7 5.0% 7.3% -11.1%
METAUS  META PLATFORMS Meta usD 1,226,442 481.07 PE 34.4 25.1 -6.0% -0.9% 36.1%
AMZNUS  AMAZON i usD 1,815,661 174.63  EV/EBIDA 17.3 14.2 6.2% 3.2% 14.9%
3690 HK  MEITUAN-W £ HKD 75,865 95.30 PE 223 16.4 6.7% -1.5% 16.4%
9988 HK  BABA-SW FEee HKD 173,511 66.70 PE 9.9 8.4 6.9% 5.1% -11.8%
1024 HK  KUAISHOU-W BF HKD 24,598 44.35 PS 1.6 1.4 9.8% -9.6% -16.2%
NFLXUS  NETFLIX A UsD 239,167 555.04 PS 7.8 6.8 -10.9% -8.6% 14.0%
CSCOUS  CISCO SYSTEMS A usD 195,657 48.32 PE 12.8 13.2 -0.4% -2.4% -2.8%
6861JP  KEYENCE KEYENCE JPY 99,281  62,600.00 PE 48.6 48.9 -3.5% -10.0% 1.0%
1810 HK  XIAOMI-W BT HKD 50,337 15.80 PE 16.8 19.1 -4.2% 5.8% 1.3%
AAPLUS  APPLE E UsD 2,547,910 165.00 PE 27.8 25.6 -6.5% -3.8% -14.2%
LCID US LUCID GROUP Lucid usD 5,635 2.45 PS 11.4 8.6 -1.6% -14.0% -41.8%
1211HK  BYD COMPANY X2t HKD 81,833 201.20 PS 0.9 0.7 -4.3% -0.2% -6.2%
RIVN US RIVIAN AUTOMOTIVE Rivian usD 8,435 8.63 PS 2.8 2.5 -5.5% 21.2% -63.2%
XPEVUS  XPENG N usD 6,514 6.93 PS 2.0 1.1 7.1% -9.8% -52.5%
NIO US NIO Bx UsD 7,982 3.80 PS 15 1.2 -7.5% -15.6% -58.1%
L us LI AUTO 2] usD 28,801 26.38 PS 2.3 1.3 -10.2% -12.9% -29.5%
TSLAUS  TESLA A 4 usD 468,323 147.05 PS 5.8 5.2 -14.0% -16.3% -40.8%
HXC.GI A S R 5,818.0 2.1% -4.9% -10.2%
SPX.GI #4500 4,967.2 -3.0% 3.7% 38.5%
IXIC.GI EEES R T 15,282.0 -5.5% 6.7% 1.8%
106752.MI  MSCl4 45 &A1 4 7.2% -8.4% 2.5%
SOX.GI LSRR 4,306.9 9.2% -12.2% 3.1%
E: AL, BRI 4 A 19 BALEM, KA Wind JCF, M 44k 8 Bloomberg — 2
#H kR : Wind, Bloomberg, 4 #4F5
T P 5B AR PHTIT W] R IR 09 —3 %, 75k —A& 7%, 15
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6690 HK HRER E| P R4 3.44% HKD 27,434 26.05 3.2% 7.0% 18.1% 14.0%
0981 HK W% E R FnAt R 4.34% HKD 17,564 14.32 1.0% -5.5% -27.9% 14.8%
0992 HK LR FmAH 3.00% HKD 10,172 8.20 -1.9% -9.6% -24.9% 16.6%
0700 HK s AR FamAH 7.91% HKD 286,950 303.80 -1.9% 0.0% 3.5% 23.4%
9961 HK HAZEA-S E N2 L 4 1.69% HKD 25,933 379.40 -2.6% 9.9% 36.7% 17.1%
1347 HK fegr F F IR FanAt 4 1.25% HKD 3,201 14.50 -3.7% -5.0% -23.2% 22.5%
9898 HK HAE-SW FmAH 0.04% HKD 1,446 61.45 -4.0% -8.9% -21.3% 29.6%
1810 HK AR A -W FRAH 7.53% HKD 39,424 15.80 -4.2% 5.8% 1.3% 24.1%
9698 HK 7 B #4E-SW FinAt 4t 0.34% HKD 918 6.02 -4.9% -5.5% -33.6% 19.2%
1833 HK T E A & 97 FF 4k k. 0.57% HKD 1,094 9.78 -4.9% -17.1% -44.9% 23.7%
9618 HK T ARER-SW FaAH 6.90% HKD 30,975 97.30 -5.0% -7.3% -11.1% 17.7%
0241 HK IoT 24 [E 57 PR Ak 1.80% HKD 4,200 2.61 -5.1% -17.9% -38.4% 33.5%
9888 HK R R-SW FanAtdk 4.43% HKD 25,948 92.50 -5.2% -9.9% -20.3% 13.7%
9999 HK R %-S FRAHH 5.14% HKD 46,033 142.80 -5.5% -12.3% 2.6% 10.7%
6618 HK kS X 93 & 77 #R Ak k. 3.65% HKD 7,287 22.85 -6.5% -17.5% -41.6% 32.9%
3690 HK £ H-W FRAH 7.87% HKD 59,418 95.30 -6.7% -1.5% 16.4% 27.9%
9988 HK M2 & E-SW FanAt 4 7.65% HKD 135,896 66.70 -6.9% -5.1% -11.8% 17.5%
2018 HK B A T 0.67% HKD 2,846 23.75 -7.6% -9.5% 2.4% 28.5%
3888 HK e FaRAHH 1.62% HKD 3,147 23.50 -8.6% -2.5% -2.5% 28.0%
0772 HK e X At TV I 0.91% HKD 2,492 24.35 -9.3% -6.9% -16.2% 22.9%
1024 HK HeF-W FaAHL 7.59% HKD 19,265 44.35 -9.8% -9.6% -16.2% 17.8%
9626 HK o 0 @\ FanAt 2.57% HKD 3,591 85.25 -9.9% -3.5% -8.9% 38.3%
2015 HK A E-W Ao F P 6.12% HKD 22,557 106.30 -9.9% -12.4% -27.7% 22.4%
6060 HK A &k 1.11% HKD 1,640 11.16 -11.0% -10.7% -37.4% 29.9%
0268 HK £ B R FaAHL 2.49% HKD 2,616 7.28 -11.7% -17.6% -36.0% 8.0%
0285 HK o it @, F FaAHL 0.94% HKD 5,318 23.60 -11.9% -18.2% -35.5% 11.9%
9866 HK B k-SW Ao F K B 0.19% HKD 6,252 30.15 -12.0% -19.5% -59.0% 41.4%
0020 HK H-W FanAt 4 2.52% HKD 1,941 0.58 -12.1% -18.3% -50.0% 7.8%
9868 HK O A E-W L H 2.22% HKD 5,102 27.00 -12.2% -15.9% -52.4% 30.5%
2382 HK 5 F R A Tk 3.53% HKD 3,910 35.65 -13.3% -10.8% -49.7% 23.3%

TAE, BEAEL 4 A 19 BALAM, £ B Wind JC%
F ik Wind, &%

B %20: B AASRAEAKKE

BHERD ki

IawF (Bl (BL/M) 2024E  2025E 1W M YTD
6967.T 6967 JP Equity 6967 JP  Shinko(# 4R % #1) JPY 746 5516 29.4 19.4 -1.6% -1.8% 0.6%
6702.T 6702 JP Equity 6702 JP  Fujitsu('s &id) JPY 5070 2448 23.6 17.3 -2.8% -1.7%  15.7%
6503.T 6503 JP Equity 6503 JP  Mitsubishi Electric(= % % #L) JPY 5278 2458 20.0 18.2 -4.4% 2.1%  23.0%
6963.T 6963 JP Equity 6963 JP  Rohm(¥ % ¥ F 1K) JPY 876 2126 17.8 16.8 -5.5% -12.5% -20.5%
6701.T 6701 JP Equity 6701JP NEC(B A#® %) JPY 2941 10780 21.8 17.8 -6.9% -1.9%  29.8%
6504.T 6504 JP Equity 6504 JP  Fuji Electric('& + . #) JPY 1454 9741 19.1 17.6 -7.2% -5.0%  60.5%
6501.T 6501 JP Equity 6501 JP  Hitachi (B %) JPY 12359 13330 215 20.1 -8.7% -41%  31.1%
6723.T 6723 JP Equity 6723 JP  Renesas Electronics(3#% i*) JPY 4483 2397 12.3 10.9| -10.4% -10.3% -6.0%

HEeF
7951.T 7951 JP Equity 7951 JP  Yamaha(it &%) JPY 594 3172 17.4 15.0 -2.4% 2.7% -1.5%
6752.T 6752 JP Equity 6752 JP  Panasonic Holdings (4 T) JPY 3335 1359 7.8 9.0 -3.9% -6.0% -2.7%
6758.T 6758 JP Equity 6758 JP  Sony Group (% &% H) JPY 15645 12530 17.3 16.0 -3.9% -3.5% -6.6%
6753.T 6753 JP Equity 6753 JP  Sharp(Z#) JPY 513 788.7 2779 19.1 -4.0% 5.1% -21.6%

WHEREST RS
7751.T 7751 JP Equity 7751JP  Canon(f£#k) JPY 5803 4351 15.1 145 -3.4% -3.3%  20.2%
4901.T 4901 JP Equity 4901 JP  Fujifilm Holdings (& +4% /%) JPY 4142 3330 175 16.1 -4.5% -1.2%  18.9%
SPE
6857.T 6857 JP Equity 6857 JP  Advantest (% &7 MliX) JPY 4202 5484 78.1 49.7 -8.9% -19.6%  14.3%
7735.T 7735 JP Equity 7735JP  SCREEN (R ) JPY 1708 16810 27.1 24.7 -9.6% -15.8%  41.8%
6146.T 6146 JP Equity 6146 JP  Disco (i& Z4}) JPY 5397 49800 72.3 483 | -11.5% -12.9%  42.8%
8035.T 8035 JP Equity 8035JP  Tokyo Electron (% % © F) JPY 15814 33530 53.2 40.0| -151% -15.3%  33.4%
6920.T 6920 JP Equity 6920 JP  LASERTEC(E # #}) JPY 3239 34350 66.8 40.7| -20.7% -17.8% -7.6%
LA ST

6594.T 6594 JP Equity 6594 JP  Nidec(H A% ) JPY 3931 6592 21.0 17.2 3.3%) 7.5%  16.4%
6971.T 6971 JP Equity 6971JP  Kyocera(# &) JPY 2873 1902 27.4 225 2.2% -6.0% -6.5%
4062.T 4062 JP Equity 4062 JP  Ibiden(# ¥ &) JPY 835 5931 27.7 21.6 37% -10.8% -24.1%
6981.T 6981 JP Equity 6981 JP  Murata Manufacturing (4 &) JPY 5427 2677 24.6 20.2 -5.4% -5.2% -9.8%
6762.T 6762 JP Equity 6762JP TDK JPY 2752 7078 23.0 17.9 -8.3% -5.4% 6.2%

#1M)

#k B Bloomberg — & 4

AL, BNEC4 A 19 BN, KA Wind i
A4tk : Wind, Bloomberg, £ ’
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#$)  2023E 2024E

¥ FARARG A F
* 4Rkt
5274 TW ASPEED TWD 36| 3000 108.8 60.0 | -5.4% -9.9% -3.8%
000660 KS # # + KRW 925 | 173300 N/A 136 | -7.5% 5.3%  22.5%
3443 TW GUC TWD 49| 1155 54.7 56.4| -8.0% 72%  -33.6%
RMBS US Rambus uUsD 59 55 37.1 322 -91%  -115% -19.9%
AMD US AMD uUSsD 2,370 | 147 79.7 58.3| -10.2%  -18.8% -0.5%
AVGO US i UsD 5,583 | 1205 33.3 30.0 | -10.4% -9.1% 8.4%
MRVL US Marvell UusD 600 62 40.0 56.3| -11.4%  -12.3% 3.2%
NVDAUS #4hik USD 19,050 | 762 284.0 747 | -13.6%  -157%  53.9%
F FiRaik
6957 JP  Shibaura JPY 3| 5910 125 129 | -0.5% -3.4% 9.9%
BESIEU Besi EUR 116 | 134 74.3 486 | -7.2% -5.9% -2.2%
005930 KS = KRW 3,397 | 77600 44.1 16.1| -7.3% -5.8% -0.6%
2330 TW &#d TWD 6,623 | 750 N/A N/A|  -8.3% B7%  27.0%
6857 JP 2it&7 JPY 274 | 5484 39.5 78.1| -89%  -19.6%  14.3%
3711 TW B A% TWD 221| 146 22.2 16.8| -9.0% -9.3% 8.1%
TERUS £k USsD 147 96 38.3 377 -94%  -149% -11.5%
AMKR US %% USD 70 29 25.9 223 | -12.0%  -11.6% -14.1%
PCB/CCL 47 # 2 3]
ROG US Rogers UsD 20| 109 26.7 36.8| -1.5% -8.0% -17.3%
6967 JP  Shinko JPY 49| 5516 13.7 294 | -1.6% -1.8% 0.6%
4062 JP  Ibiden JPY 54| 5931 20.4 27.7| -37%  -10.8% -24.1%
3189 TW Kinsus TWD 13 94 N/A 19.1| -3.9% -4.8% -5.7%
2802JP vz E JPY 183 | 5372 33.9 30.0| -4.3% -5.1% -0.6%
3037 TW  Unimicron TWD 81 170 23.0 20.0 | -12.4% -11.0% -3.4%
iBAZ AR EY 2 8
AT RAESRIGEE R
LITEUS  Lumentum UsD 28| 42 10.8 449| -39%  -11.8% -20.4%
COHR US Coherent USD 75| 49 21.8 43.4| -81%  -187%  13.2%
TR H B AT 62 3]
6669 TW % Hi TWD 127 | 2315 37.0 229| -3.7% 2.0%  26.8%
2317 TW  #i4 TWD 622 | 143 11.0 98| -5.0% -4.7%  36.8%
2356 TW  3Edkix TWD 60 53 33.7 245 | 77% @ -11.2% 0.4%
2382 TW J ik TWD 293 | 242 23.8 18.7 | -10.9%  -15.0%  11.1%
KA A ARG\ 8]
GOOGL US 5% uUSsD 136,778 | 156 22.2 19.0| -2.2% 2.3%  10.5%
MSFT US  #%4+ uUSsD 210,697 | 399 425 351 | -5.4% -5.1% 6.3%
B R AR ey 2 8)
SHOP US  Shopify uSsD 896 70 107.3 727 | -0.5% 9.7% -10.6%
ADBE US Adobe uUSsD 2,083 | 465 34.9 31.0| -1.9% 7.8%  -22.1%
6861JP A A4 JPY 993 | 62600 48.6 489 | -35%  -10.0% 1.0%
AMZN US T 3 ik UsD 18,157 | 175 46.4 346 | -6.2% -3.2%  14.9%
CRMUS Salesforce UsD 2,623 | 270 61.3 369| -81%  -10.2% 2.9%

E:OTALL, M4 A 19 BALEA
w4 &K : Wind, Bloomberg, 4%

B Wind JC &, 0 404% & & Bloomberg — &
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0700 HK

0941 HK
3690 HK
1810 HK
0728 HK
0981 HK
0762 HK
9868 HK
1211 HK
0268 HK
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0992 HK
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2382 HK
0020 HK
1347 HK
0285 HK
2018 HK
0552 HK
1070 HK
0751 HK
6088 HK
6869 HK
0522 HK
1888 HK
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0732 HK

wmAFERN R AA

5% T & Xy B E (e & 2) MK ERE (fmi)
e et (%)

W A2 A% HKD 303.8 . 0.0% 3.5% 19.2 9.2 2651.9

b B A5 HKD 69.0 . 3.1% 6.5%_ 11.3 1668.6

£B-W HKD 95.3 -1.5% 16.4% 3.9 16.0 860.6

AL E-W HKD 15.8 . 5.8% 1.3% 13.8 16.0 517.3

b HKD 4.4 44@ 6.0% 18.7% 11.3 60.2 371.1

% B R HKD 14.3 1.(*/0 -5.5% -27.9% 0.3 19.6 2229

B %R HKD 6.0 3.1% 6.2% 22.4% 3.4 10.6 193.9
NI W HKD 27.0 -1I.2% -15.9% -52.4%_ 19.1 79.4
vb I it AR AN HKD 201.2 -4.!3% -0.2% -6.2% 0.1 3.3 73.1
£ B IR HKD 7.3 -1I.7% -17.6% -36.0% -1.2 23.1 60.3
=R TS HKD 0.9 -3.!3% 2.2% 7.3% 0.6 12.3 50.5
e s HKD 235 -8!5% -2.5% -2.5% 0.4 15.4 48.4
AL HKD 8.2 -1.#% -9.6% -24.9% 0.3 4.3 437
o L3 i HKD 15.6 0.4!% 0.3% -10.3% 1.1 34.7 40.9
% FAFAR HKD 35.7 -1I.3% -10.8% -49.7% 2.4 9.9 38.6
B A HKD 0.6 -1I.1% -18.3% -50.0% 0.9 21.6 324
ey ¥ F 4K HKD 14.5 -3.%% -5.0% -23.2% 0.4 12.9 32.2
o B it ¥ F HKD 23.6 -1I.9% -18.2% -35.5% 1.2 5.7 30.2
% A HKD 23.8 -7!5% -9.5% 2.4% 0.2 6.0 17.2
& B @ AE IR 4 HKD 3.6 3.7% -1.1% 11.4% 0.7 10.4 8.9
ToLE F HKD 5.1 16. 81.3% 101.2% 1.0 6.9 8.8
P i HKD 3.2 5.2I] 8.4% 7.7% 0.2 10.3 7.8
FIT HON TENG HKD 2.0 —6!2% -1.5% 66.9% 0.1 4.4 6.3
KEALF AL HKD 8.9 o.el% -0.4% 5.9% 0.0 19.5 6.1
ASMPT HKD 96.1 -8!3% 2.4% 28.9% 0.3 1.4 5.4
HIGREM HKD 5.6 -6!3% -2.6% -16.1% 0.5 2.1 3.7
AR HKD 3.1 -8!5% 2.6% -30.2% 0.1 9.6 35
2 4) H kR HKD 0.8 -7!2% 1.3% -3.8% 0.0 75 1.8
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