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HUATAI SECURITIES

- s 4 £ L RIE %

A JEATHAR e R TR
T @ AR AR sk R B R, AR A S E 11-E 19,

FFR: FFARRBIN EFK 3.4%, BHRIHFIFL LFK 21.9%; 8 EHK 1.9%
HE—FFFREE (ER%T) BHRRFAIT 230 21, Fb ik 21.9%. A ¥ $
PRI KT8 AT k0,36 AL KA E (+32.1%) . ER 4 (+22.9%) . H#HAHHEL (+15.5%);
Bhg EAT L 4 XA (-8.5%). wHAHE (-5.6%). FHAA (-3.3%). 2HF
SRR ARG BT 0.3 BERAE (+13.4%) . SK i A & (+9.9%) . FEfhik (+8.5%);
EbEERT Ak 8,45 WOLFSPEED (-11.6%). H#% (-1.4%). E4 K (-1.2%).

Al: Al B 3RBEM L7 3.2%, B HRIFIRL LK 30.2%

FE—F Al A3k (£5%F) BRI ET 612 12, Fb LK 30.2%. AL Al 5
JERT AL 36 RAFHL (+33.9%). FiHAAY (+29.3%). 7 A (+25.4%); %08 EHRT
Sk @3 BEME (-0.3%). #I Al ik iE ERT A& A+ (+49.9%) . A (+8.5%) .

138 (+4.1%), #khEi kH ASPEED (-13.1%). Shopify (-6.2%). Rogers (-5.9%).

HRET: H BTN L3 3.4%, BHRIHMIRL LK 24.8%
HE—RE e TR ARSI A 219 10T, Fb Bk 24.8%. AH IZHE % & -F4k
KNG EMASLERE: KdeR (+17.1%). TLFH (+15.7%). £ EHHE (+8.6%);
B EAT LR i EF (-6.6%). ZiHE (-6.2%). EiGHREK (-4.0%).

AERTF: AEETFHREM LK 4.1%, HYRIHFF L LI 10.1%

FE—FAER TR HRASTH 9212, Fb LK 10.1%. A/H LA E & -F ke
JERT A e dE: 7R (+434.1%). FEZE (+23.5%). s (+20.8%); ki@ EAT
S etE: BAkiAE (5.9%). DI E (-5.9%). £ FAL (-3.0%). FRAFEMRE:
24 (+10.0%). A (-4.0%). D (-9.3%).

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 11



EAs

BAx1l: ¥FHraIRNMEH—K

LK 8 A AAHOER AARM ROE P/B P/S BAREX ARXEHF

(ART (X% B3 B (e BER

L) %) 2023E (Wind—# #¥) 2023E 2024E 2023E 2024E 2023E 2024E 1w )
FFHATH A 8]
¥ §aik st
300223 CH L% & E CNY 318 66.1 -9.9% -26.6% 4.9% 54.9 35.1 2.7 25 6.5 5.2 l2.1% 38.9% 2.2% 17.3 .329.9%\
688256 CH XK -U CNY 591 141.8 12.7% 31.8% -19.7% -69.0 -106.1 13.4 15.4 71.9 38.7 EQ% 28.9% 5.1% 13.6 68.6%
688595 CH  ifAtdk CNY 42 29.7 -25.5% -3004.2% -8.4% -52.2 180.5 4.2 4.1 9.2 6.3 ES.S% 6.1% -31.3% 1.0 13.0%
688512 CH #4741 CNY 55 12.0 63.9% 0.3% -15.2% -18.0 -47.8 2.4 25 9.4 5.3 is,l% -3.8% -38.3% 0.4 -9.1%
688048 CH k&% CNY 7 43.6 -10.3% -86.9% 0.4% 4915 63.0 2.4 2.3 222 14.7 M.Z% 12.9% -30.4% 2.0 U 50.0%
300672 CH E 44 CNY 112 51.7 28.5% 67.2% 5.9% 44.2 28.4 2.6 2.4 2.4 21 ;9.8% 14.6% -12.3% 4.1 18.2%
688123 CH R RMty CNY 74 47.0 -25.9% -66.3% 5.9% 62.3 215 3.7 3.2 10.2 6.6 :9.7% 20.5% -23.3% 23 ] 28.5%
688206 CH CNY 74 17.0 39.4% -45.3% 1.1% 300.3 149.7 34 3.4 19.0 13.7 :b.s% 9.6% -22.1% 0.4 -10.0%
688041 CH CNY 1,892 81.4 0.0% 0.0% 0.0% N.A. 112.7 N.A. 9.6 N.A. 22.1 Dﬁ.l% 22.8% 14.7% 23.1 [ 69.6%
600460 CH CNY 329 19.8 13.9% -94.8% 0.7% 602.3 48.1 4.1 3.8 35 2.9 D 5.9% 8.8% -13.4% 2.6 -4.8%
300327 CH ¥ CNY 63 185 -15.6% -45.6% 10.2% 36.0 23.9 4.0 3.6 4.7 3.6 [5.3% 11.2% -18.9% 1.6 1.6%
603986 CH & % 4147 CNY 480 72.0 -24.3% -71.7% 3.7% 82.5 359 31 29 7.8 6.2 [ 5.0% 15.2% -22.1% 20.3 ljbl.S%
688508 CH % 1 fik CNY 48 36.7 22.2% 10.6% 5.9% 48.5 28.1 2.7 25 55 4.1 [ 4.8% 6.1% -25.5% 0.6 -6.4%
605111 CH #fi&ft CNY 95 32.0 -9.2% -25.3% 8.8% 29.3 22.4 25 23 5.8 4.6 ﬂ 4.5% 6.2% -15.5% 3.2 19.8%
603160 CH CTAAHE CNY 277 60.4 27.4% 115.2% 1.4% 243.0 54.6 35 33 6.4 55 ﬂ 4.4% 14.9% -12.6% 2.9 -6.4%
688521 CH /8 it fyr CNY 192 38.4 0.0% 0.0% 0.2% 2263.0 251.7 6.6 6.4 7.4 5.9 | 3.8% 10.8% -23.1% 2.9 13.3%
688018 CH /& &4k CNY 74 92.1 0.0% 0.0% 0.0% N.A. 39.6 N.A. 3.6 N.A. 4.1 | 3.6% 14.2% -10.5% 1.3 -2.9%
688008 CH Az A4k CNY 589 51.6 -37.1% -65.2% 4.5% 130.2 43.6 5.8 5.2 255 13.7 3.4% 14.2% -12.2% 5.6 6.2%
603290 CH  Mfik ¥ § CNY 241 140.8 42.8% 15.1% 14.8% 25.6 20.3 3.7 3.2 6.2 4.7 1.4% 10.5% -22.2% 2.9 -11.2%
301269 CH kAR CNY 481 88.7 40.4% 35.1% 5.2% 192.1 140.1 9.9 9.4 43.0 31.4 1.3% 14.0% -16.2% 1.4 -28.5%
688536 CH 3%k CNY 150 112.8 -33.1% -85.3% 0.8% 380.1 69.8 3.1 3.0 125 9.2 1.3% 15.5% -22.9% 1.4 -7.1%
300782 CH i CNY 524 98.1 19.0% 11.3% 12.4% 44.0 328 5.4 4.7 12.0 9.5 0.1% 6.3% -30.4% 6.8 6.1%
603501 CH + Rixh CNY 1,061 87.3 7.5% -1.2% 5.3% 108.5 39.9 5.6 5.0 4.9 4.1 0.1% 1.2% -18.2% 7.4 -4.1%
688052 CH  #h & 4i CNY 158 110.8 -16.5% -202.6% -4.1% -61.4 276.5 25 25 11.3 7.9 -0.4% 7.5% -33.6% 1.7 -25.5%
603893 CH %4t CNY 215 514 7.4% -44.6% 5.7% 130.5 54.6 7.3 6.6 9.9 7.7 -1.2% 10.9% -18.9% 2.0 2.7%
688099 CH  #h RALH CNY 215 51.7 0.0% 0.0% 0.0% N.A. 24.7 N.A. 3.4 N.A. 3.0 -3.0% 16.5% -17.5% 25 -25.7%
300661 CH Aty CNY 320 68.4 -17.6% -69.2% 7.3% 118.9 60.5 8.6 7.6 12.2 9.8 -3.3% 10.1% -23.1% 1.9 -28.2%
688107 CH  “#&AHd% CNY 121 30.3 -19.8% -310.7% -8.4% -96.3 -815.5 8.1 8.1 145 10.1 -5.6% 13.6% -17.6% 0.8 1.4%
688608 CH & Z A4k CNY 136 112.9 0.0% 0.0% 0.0% N.A. 424 N.A. 2.1 N.A. 5.1 -8.5% 3.6% -26.8% 2.0 [ 38.1%
¥4
002185 CH 4 RA+44 CNY 262 8.2 1.3% -34.6% 3.1% 53.1 25.2 1.6 15 2.2 1.9 [ 5.0% 25.7% -4.0% 105 . 278.1%
600584 CH Kk A4 CNY 450 25.1 -11.9% -48.3% 6.4% 26.9 15.8 1.7 16 15 13 [4.8% 11.8% -15.8% 6.1 9.9%
300623 CH ##tfie CNY 102 13.9 14.2% -42.0% 5.0% 49.2 27.4 2.9 2.6 4.9 4.0 ] 4.0% 16.3% -12.3% 1.4 -14.1%
688981 CH CNY 1,701 45.0 0.0% 0.0% 0.0% N.A. 51.6 N.A. 2.4 N.A. 6.9 2.2% 3.9% -15.2% 10.7 -7.0%
600703 CH CNY 604 12.1 7.3% -56.3% 0.8% 201.8 49.1 1.6 15 4.3 3.7 2.1% 10.0% -12.6% 3.7 -12.8%
688187 CH  H X & 4, CNY 415 35.8 22.6% 17.7% 8.3% 16.9 15.1 1.4 13 23 2.0 1.0% 7.6% -1.3% 11 -18.6%
002156 CH il & fie CNY 326 215 8.1% -58.3% 1.5% 155.7 359 2.3 22 1.4 1.2 -0.3% 16.3% -7.0% 6.6 10.2%
688396 CH 4 fit CNY 536 40.6 5.5% -36.4% 7.8% 32.2 24.7 25 23 51 4.3 -0.4% 7.3% -9.1% 1.7 -21.0%
0981 HK ¥ AR uUsD 1,701 15.0 0.0% 0.0% 0.0% N.A. 25.9 N.A. 0.7 N.A. 2.2 -0.9% 6.4% -24.6% 7.0 12.3%
300373 CH 4 A4+t CNY 212 39.0 6.0% -14.5% 12.2% 234 18.1 2.7 2.4 3.7 3.0 -1.2% 18.8% 6.3% 4.2 -7.9%
1347 HK fdr ¥ FHR uUsD 321 16.0 0.0% 0.0% 0.0% N.A. 279 N.A. 0.5 N.A. 1.6 -2.1% 12.8% -15.1% 1.1 -53.8%
*3hiks
0522 HK ASMPT HKD 356 94.6 -24.5% -64.4% 5.8% 421 24.4 25 2.3 2.7 25 JG.S% 25.1% 27.0% 1.6 [ 40.1%
688012 CH it 3] CNY 809 130.6 31.5% 43.9% 9.8% 48.0 40.8 4.7 4.2 13.0 9.9 | 6.4% 14.5% -15.0% 8.5 -19.9%
002371 CH Hu7 %41 CNY 1,388 261.7 45.1% 61.8% 16.5% 36.5 26.3 5.9 4.9 6.5 4.9 ] 4.5% 14.9% 6.5% 141 -3.0%
603690 CH £ # A4t CNY 100 25.8 19.7% 47.5% 8.3% 24.0 18.9 21 19 2.7 2.2 ] 4.1% 8.9% 0.5% 15 7.2%
300604 CH K A4 CNY 167 26.8 -13.2% -77.5% 4.2% 160.8 25.6 6.8 5.2 75 4.7 ﬂ 3.5% 11.7% -29.5% 3.7 2.9%
688200 CH Al iz CNY 115 85.1 0.0% 0.0% 0.0% N.A. 26.4 N.A. 2.8 N.A. 11.3 I] 2.5% 10.7% -30.7% 1.2 -23.3%
688126 CH i 7 /= k. CNY 416 15.1 -4.2% -18.3% 1.6% 156.7 111.8 2.6 25 121 9.3 1.7% 6.7% -12.6% 15 -25.4%
688082 CH %% L CNY 376 86.4 39.4% 32.8% 14.2% 42.4 329 5.9 5.1 9.4 71 -1.0% 11.4% -17.3% 15 -8.9%
688072 CH  4&34+4% CNY 350 186.2 63.8% 52.9% 13.2% 62.2 42.7 7.8 6.6 125 8.6 -2.1% 14.2% -19.5% 3.9 -15.4%
688120 CH 4 ifr#+ CNY 288 181.4 61.9% 50.8% 13.9% 38.1 28.5 5.1 4.3 10.8 7.9 -2.2% 22.4% -3.4% 2.6 -14.2%
¥R AR 3.4% 12.8%  -10.5% 230 21.9%
E: WAL, M AE R HAEREE 2 A 23 Bk B, RB Wind L&, & Wind — 2 14
T RR: Wind, %555

F B Wt SE AR ATIF S W RARLbG— 5, 1 Fse—AZ ] i 12
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B &12: A/H & Al A48 £ S| LR R +8

i Mk EikHR $AEME ROE P/E P/B P/S AR
(ART (X% XA
fex) %) 2023E (Wind— & Hi) 2023E  2024E 2023 2024E  2023E  2024E

FFRARE L 5]

R EI

688256 CH oNY 501| 1418 12.7% 31.8%  -19.7% | 690  -1061 | 134 15.4 71.9 38.7 28.9% 5.1% 136 168.6%
688515 CH oNY 51| 636 A11.5%  -312213%  -52.2% | -39.8  -82.4 37 39 14.3 9.3 58%  -35.7% 09 Ei27%
688141 CH cNY 86| 19.2 03%  -3732%  -134% | -229  -823 31 33 59 45 93%  -30.6% 11| -55%
688047 CH oNY 365| 9LO 75%  -249.6%  -21% | -4714  363.9 9.7 95 459 290 14.1%  -A7.7% 33 {l 3L7%
688368 CH CNY 47| 751 31.6% 78.7% -32% | -107.9 373 33 30 33 26 70%  -30.4% 05 | -7.2%
688041 CH CNY 1802 8L4 0.0% 0.0% 0.0% NA 1127 NA 96 NA. 22.1 228%  147% 231 169.6%
688521 CH % R, oNY 102| 384 0.0% 0.0% 02% | 22630 2517 6.6 6.4 7.4 5.9 108%  -231% 29 | 133%
688008 CH il fH4k CNY 589 | 516 -37.1%  -65.2% 45% | 1302 436 5.8 5.2 255 13.7 14.2%  -12.2% 56 | 6.2%
B Uk
0522HK  ASMPT HKD 356 | 94.6 245%  -64.4% 5.8% 421 244 25 2.3 2.7 25 25.1%  27.0% 16 §401%
600584 CH & itk CNY 450 | 251 11.9%  -48.3% 6.4% 269 158 17 16 15 13 118%  -158% 61 | 9.9%
688981 CH %R CNY 1,701| 450 0.0% 0.0% 0.0% NA. 51.6 NA 2.4 NA 6.9 39%  -15.2% 107 | -7.0%
002156 CH il CNY 326| 215 8.1% -58.3% 15% | 1557 359 2.3 2.2 1.4 12 16.3% -7.0% 66 | 10.2%
PCB/CCLATR &4 8]
300476 CH 3 A+ CNY 178 | 207 15.5% 10.8%  115% | 204 149 23 21 2.0 16 30.4%  121%
002436 CH 3¢ frftit CNY 203| 120 6.6% -49.5% 3.9% 766 457 30 2.9 36 28 16.4%  -18.4% 51 § 11.6%
002938 CH 4 i2A oNY 466 | 201 5.3% 21.0%  131% | 118 100 15 13 1.4 12 146%  -101% 18 | -207%
002463 CH 7 & Jity CNY 483| 253 0.0% 0.0% 0.0% N.A. 24.1 N.A 43 N.A. 43 285%  14.5% 22,6 §110.9%
SEAEAREAF

EAE-AMEBIAR R

688498 CH i AfHit CNY 114 1339 | -340%  -522% 22% | 2369 1071 5.2 5.0 60.8 352 |839% 39.4%  -10.1% 7.2 JH68.3%
300308 CH CNY 1186 | 147.7 20.4% 652%  147% | 587 293 8.4 6.6 10.2 51 |F163%  43.7%  30.8% 67.5 §107.2%
688048 CH k4% CNY 77| 436 -10.3%  -86.9% 04% | 4915 630 24 23 22.2 14.7 129%  -30.4% 20 £]50.0%
300394 CH X §ilfs CNY 472| 1104 59.4% 66.7%  217% | 702 424 15.0 117 24.7 145 30.1%  30.5% 283 {147.1%
EAT-RER
300499 CH & L4 CNY 34| 13 57.1%  -86.9% 2.5% 916 195 23 18 42 20 157%  -21.5% 24 F836%
300684 CH &t CNY 44| 145 7.3% -13.3% 9.2% 260 198 24 23 25 20 87%  -32.3% 11 £612%
002837 CH 3% % CNY 140 | 246 35.7% 38.9%  159% | 360 266 5.6 4.8 35 2.6 282%  -10.4% 28 £37.9%
TR S BAREG Y ]

601138 CH oNY 3609| 182 5.0% 205%  167% | 149 125 25 2.2 0.7 06 36.5%  20.2% 441 L 77.5%
000977 CH oNY 500 | 34.6 1.6% 17.1% 9.2% 205 222 27 2.4 0.7 06 23.1% 41% 36.7 WBA.T%
000938 CH CNY 523| 183 7.9% 7.3% 7.4% 226 182 15 14 0.7 06 17.5% 5.5% 118 £70.4%
000063 CH oNY 1137| 255 4.7% 19.8%  145% | 126 108 18 16 0.9 09 16.2% -3.6% 276 1]44.1%
0992 HK usD 94| 86 0.0% 0.0% 0.0% N.A 13.8 N.A 21 N.A 0.2 47%  -21.7% 80 I 68.0%
RRAAREG 2 8]

20 HK iAW CNY 283 09 12.3% 355%  -146% | 73 -10.2 11 12 6.7 53 17.7%  -19.8% 26 1]40.7%
002230 CH  # kil oNY 1073| 463 9.2% 44.4% 47% | 1323 858 63 59 5.2 42 20.7% 01% 330 1 36.4%
9888HK  WAKM-SW  CNY 2,792| 1099 9.3% 186.5%  8.9% 13.1 12.8 13 12 21 19 8.4% 5.3% 61 | 9.9%
9988 HK  FIZEE-SW  CNY 13799 | 746 0.0% 0.0% 0.0% NA. 127 NA 14 NA. 15 7.2% -1.4% 247 | -49.3%
T00HK  Mimdik CNY 24,917 | 290.8 109%  -286%  17.0% | 188 153 2.9 25 4.1 3.7 7.5% -1.0% 428 | -19.3%
B RARS A

BER-HE
300418 CH R A7 4 CNY 482| 397 6.6% -38.7% 5.2% 683 522 35 33 9.6 8.6 33.8% 6.1% 302 J89.2%
601360 CH =% oNY 575| 8.1 3% 103.4%  02% | 7619  89.8 18 18 6.1 58 17.9%  -10.7% 121 §61.8%
9888 HK  WAKM-SW  CNY 2,792 | 109.9 9.3% 186.5%  8.9% 13.1 12.8 13 12 21 19 8.4% -5.3% 61 | 9.9%
ER-LHEE
002315 CH & &FHE oNY 102| 324 0.0% 0.0% 0.0% NA 216 NA 36 NA 51 | #168%  28.0% 2.2% 35 H76.9%
9888 HK  FIZEE-SW  CNY 13799 | 746 0.0% 0.0% 0.0% NA 127 NA 14 NA 15 | 21%  7.2% -14% 247 | -49.3%
9618HK  FAKLM-SW  CNY 2,708 | 9338 0.8%  1384%  10.8% | 111 9.9 11 1.0 03 02 || 21%  80%  -167% 84 | -36%
BR-H5
300624 CH 77 %+t CNY 145| 105.6 285%  131.0%  8.9% | 1526  99.6 13.0 115 9.6 7.6 35.2%  116% 25.1 J282.3%
603030 CH £ 4@ % CNY 104| 400 113%  -29.5% 7.7% 663 376 5.0 46 4.0 3.2 17.2%  -147% 08 | 12.0%
688095 CH 7507 4 4 oNY 47| 509 58%  -2180.4%  -15% | -117.2  -392.4 17 17 7.6 6.7 2%  -27.1% 18 1]443%
688111 CH 4 i CNY 1141| 247.0 21.5% 207%  139% | 845 631 116 10.1 24.2 18.4 153%  -21.9% 105 § 12.0%
BR-&B&E

300033 CH R 70 CNY 702| 1306 | 9.7% 0.7% 21.4% | 412 335 | 88 75 | 180 15.0 135%  -16.7% 112 | 13.4%
BER-%%
002841 CH 1L i f CNY 268| 382 | 0.0% 0.0% 00% | NA 137 | NA 18 | NA 11 115%  -16.5% 12 | -231%

[ 4 3052] AR AR 11.4% -1.4% 612 30.2%

, &M Wind iC

E: WAL LM AR K4
F 4k K : Wind, Bloomberg,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 13
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A%13: HELFArEARMNESH K

W kAS (T Bied $4EMe ROE PIE ¥R ARXER
HEKX (ARF ZHEH) ® (o ik
# R x)
2023E (Wind— S ##) 2023E  2024E  2023E  2024E  2023E  2024E

MRl TF AR E)
£33
688036 CH tF L CNY 1,240 153.8 0.0% 0.0% 0.0% N.A. 20.2 N.A. 5.1 N.A. 1.7 B9% 125% 11.1% 58 | -3.0%
0992 HK BAER usD 964 8.6 0.0% 0.0% 0.0% N.A. 13.8 N.A. 21 N.A. 0.2 2.0%  47% -21.7% 9.5 [68l0%
1810 HK DR AW CNY 3,012 13.2 -2.6% 518.6% 10.8% | 19.9 22.8 1.9 1.8 1.1 1.0 F1.5%  7.3% -15.3% 9.9 | -4.9%
FhuE ks
601138 CH T CNY 3,609 18.2 5.0% 20.5% 16.7% | 14.9 12.5 25 2.2 0.7 0.6 B7%  36.5% 20.2% 441 WT15%
300115 CH BAE CNY 114 9.5 -6.4% 236.4% 2.4% 79.5 19.0 1.9 1.8 0.8 0.7 6% 124% -28.7% 26 | -0.7%
2018 HK #F AL CNY 208 19.1 -1.2% -31.1% 2.4% 37.2 16.9 0.9 0.9 1.0 0.9 daw  87% -17.8% 09 | -6.1%
300433 CH BEAHE CNY 589 11.8 14.9% 25.5% 6.6% 19.1 14.4 1.3 1.2 1.1 0.9 B2% 13.0% -10.5% 2.8 | -23.6%
6088 HK FIT HONTENG  USD 66 1.0 -7.4% -9.8% 6.3% 6.1 5.6 0.4 0.3 0.2 0.2 2.0%  75% -15.3% 0.0 | -28.5%
002273 CH S P CNY 151 10.9 25.2% 3.8% 7.0% 25.3 19.8 1.8 1.7 2.8 2.2 10.6% -19.7% 34 |-17.3%
002241 CH SRR CNY 555 16.2 -4.6% -18.9% 4.6% 39.1 24.3 1.8 1.7 0.6 05 6.4% -22.8% 106 1114.7%
601231 CH FludF CNY 307 13.9 0.0% 0.0% 0.0% N.A. 11.7 N.A. 1.6 N.A. 0.4 8.8% -8.2% 10 -32.4%
002475 CH ZHANE CNY 1,945 27.2 14.9% 22.0% 19.2% | 17.4 13.5 35 2.8 0.8 0.7 6.6% -21.2% 26.8 [160.9%
0285 HK ik & F CNY 501 28.9 20.6% 97.5% 13.0% | 16.3 12.2 2.1 1.8 0.5 0.4 7.9% -21.2% 1.4 f122.3%
# %) X.4+/PCB
002916 CH R CNY 334 65.2 0.4% -14.4% 10.5% | 23.8 19.2 25 2.3 2.4 2.1 233% -8.2% 4.0 ‘54.0%
600183 CH A B A CNY 384 16.3 -2.8% -12.9% 9.5% 28.8 21.7 27 2.4 2.2 2.0 13.5% -11.0% 23 | -84%
002938 CH R CNY 466 20.1 -5.3% -21.0% 13.1% | 11.8 10.0 15 1.3 1.4 12 14.6% -10.1% 18 | -20.7%
002484 CH SLHRAY CNY 134 15.8 17.0% 17.7% 14.1% | 17.3 14.1 2.4 21 2.5 2.1 12.8%  -1.5% 14 | -1.9%
002463 CH Ry CNY 483 25.3 0.0% 0.0% 0.0% N.A. 24.1 N.A. 43 N.A. 43 28.5%  14.5% 22.6
300408 CH ZHER CNY 470 245 15.0% 9.6% 9.0% 285 21.6 2.6 2.3 7.9 6.3 7.3% -16.8% 2.7
002138 CH N Ls CNY 212 26.3 22.0% 57.3% 11.3% | 3L1 225 35 3.1 4.1 3.2 18.4%  -2.7% 33
600563 CH E A CNY 232 103.3 12.4% 9.5% 235% | 211 16.9 4.9 4.0 5.4 43 20.0% 11.5% 2.9
000636 CH A A CNY 135 11.7 20.7% 8.2% 3.0% 38.1 235 1.1 1.1 2.9 2.3 12.8% -14.7% 2.3
1888 HK G R HKD 142 5.0 0.0% 0.0% 0.0% N.A. N.A. N.A. N.A. N.A. N.A. 6.6% -25.4% 0.2
@R
000100 CH TOLAH CNY 830 4.4 16.0% 1562.1% 7.8% 19.1 9.2 15 1.3 0.4 0.4 9.1%  2.8% 11.6 [18.5%
000725 CH FHRFA CNY 1,487 4.0 5.6% -42.2% 2.7% 343 15.3 11 1.0 0.8 0.7 10.6%  2.1% 141 | -87%
300296 CH # CNY 131 5.2 12.8% 147.7% 8.0% 18.8 14.2 15 1.4 1.4 1.2 14.4% -13.8% 14 | -321%
000050 CH k& CNY 219 8.9 -0.6%  -1916.0%  -7.2% | -10.7  61.9 0.8 0.8 0.7 0.7 7.2% -16.2% 1.4 | -27.6%
KEG/A/ B FRA A
300136 CH 13 CNY 189 19.6 -1.2% 17.2% 10.4% | 24.9 19.1 26 2.3 2.2 1.9 16.8% -17.2% B0 43 | -6.9%
002841 CH CNY 268 38.2 0.0% 0.0% 0.0% N.A. 13.7 N.A. 1.8 N.A. 11 11.5% -16.5% 12 | -231%
002236 CH CNY 593 18.0 8.0% 107.3% 15.2% | 12.3 13.4 1.8 1.6 1.8 16 15.9%  -2.4% 9.0 [43.8%
002415 CH AL CNY 3,227 34.6 0.0% 0.0% 0.0% N.A. 19.0 N.A. 3.7 N.A. 3.2 8.4%  -0.4% 103 -0.5%
688301 CH A CNY 269 264.0 27.8% 5.2% 15.4% | 39.9 27.8 6.1 5.2 13.6 10.7 23.1% -18.8% 29 |-12.3%
2391 HK AR W usD 70 13.4 9.2% 70.7% 1.8% | -23.0 -37.4 1.0 1.0 4.3 3.8 -12.5% -20.0% N.A. N.A.
[ A RE] # % FHRARHY 142%  -4.2% 219  24.8%

LB Wind —& )

AL, B AR R BEIRE 2 A 23 Bl EAE, KA Wind ?
7: Wind, %47
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B&14: AHRAETRAERMA LD I EERKRNE

WA KEA BMHE AAE ROE 3 P/B P/S B3R REMF
MAK  (ARF (2 XB EEY 2 WEA
[ %)  %®H) 2023 (Wind/Factset—EFi#) 2023E 2024E 2023E 2024E  2023E  2024E e

L 23000
2015 HK ~ s2HAE CNY 2,682 | 139.1 1703%  5186%  16.0% 32.2 18.4 5.2 4.0 2.2 13 T98% 31.2% -5.4% 103 [456%
2011 HK  tefid CNY 5160 | 185.2 458%  840%  22.9% 16.2 12.7 3.5 2.7 0.8 0.6 | -2.5% 6.3%  -136% 131  |-54%
TSLAUS s usD 43,447 192.0 0.0% 0.0% 0.0% N.A. 51.5 N.A. 85 N.A. 51 -4.0% 2.5% -22.7% 1,061.6 %25.9%
9868 HK DA E CNY 605 35.3 19.0% -19.4% 0.0% -5.6 -9.4 2.2 2.9 19 1.0 -5.9% 9.1% -37.7% 4.4 E..l%
9866 HK Ak ii4 CNY 700 | 45.9 20.7%  -32.5%  0.0% 37 6.1 5.4 27.0 12 0.8 | -5.9% 40%  -37.7% 06 117.1%
B 3h % ARt 8
B3 ER—REHB
002920 CH 3 & i CNY 551 | 99.3 36.5%  28.7%  20.2% 362 259 7.0 5.6 2.7 16.7%  -23.3% 7.8  [46lo%
688326 CH & 4hfaid-w CNY 95 79.2 16.8% -80.6% 0.6% 208.8 32.6 1.7 1.6 2.0 14.9% -31.8% 0.9 1?12.4%
600699 CH 1T CNY 229| 163 106%  1625%  7.6% 222 16.3 17 1.6 0.4 12.8% -9.3% 39 f1e%
B3 Sk—E AR K
002036 CH  #k4l®F CNY 79 7.4 -4.6% -255.0% -3.7% -54.7 28.4 2.2 2.0 0.8 11.5% -27.8% 2.0 412.9%
002456 CH  EK3E & CNY 248| 76 5.4% 1000%  -0.1% |-12379.7 259 N.A. N.A. 16 141%  -127% 113 2.7%
2382HK  FFRFAL CNY 510| 512 0.7%  -47.1%  5.6% 405 209 2.3 2.1 16 7%  -27.8% 32 l14.4%
603501 CH % Rzt CNY 1,061 87.3 7.5% -1.2% 5.3% 108.5 39.9 5.6 5.0 4.9 1.2% -18.2% 7.4 3 -4.1%
B ER—BAEE L
300552 CH 7 A+t CNY 42| 197 48%  -1334%  -2.6% 619 938 16 1.6 46 3.9%  -33.6% 209  101.4%
688167 CH &£ 4HK CNY 78| 86.6 7.1% 320%  3.4% 90.5 554 3.1 3.0 13.2 100%  -24.0% 23 | 0.0%
688048 CH K ti% CNY 77 43.6 -10.3% -86.9% 0.4% 491.5 63.0 2.4 2.3 22.2 12.9% -30.4% 2.0 EO%
603297 CH K #f £ CNY 83| 749 16.7% 3.9% 15.7% 287 232 45 3.9 8.6 | 82%  -24.6% 07 7.0%
HSAIUS A #AH CNY 32| 36 448%  -20.2%  -66.3% N.A. N.A. 2.6 55 5.1 31 | | -74% -37.6%  -59.1% 00 1742%
B ER—ERS
688800 CH 7% ik CNY 45 28.6 0.0% 0.0% 0.0% N.A. 16.1 N.A. 2.0 N.A. 7.7% -28.8% 0.7 4:20.3%
300679 CH ®itik CNY 152 | 359 6.5% -19.4%  8.1% 424 285 3.4 3.1 48 145%  -13.5% 17 113.0%
B3 E %k—R A/ B ARE
300177 CH ¥ ik CNY 38 5.0 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 1.6% -29.9% 1.0 3 -1.9%
002151 CH b2l CNY 144| 266 0.0% 0.0% 0.0% N.A. N.A. N.A. N.A. N.A. 9.4%  -15.9% 21 |-43%
002405 CH w9 4 I8 47 CNY 71| 72 106%  -1025%  -6.6% 252 -49.4 15 16 46 11.1%  -19.0% 25  |-6.9%
300627 CH 4l -4t CNY 143 26.2 0.0% 0.0% 0.0% N.A. 23.8 N.A. 4.2 N.A. 11.3% -15.7% 1.3 i -1.0%
BB %—% 4
688088 CH  r i fH4f CNY 123] 304 285%  1495%  5.2% 856  57.9 45 4.3 18.1 13.3%  -25.9% 46  107.8%
300496 CH ¥ #H¢]i& CNY 262 56.9 7.7% 4.4% 8.2% 32.6 253 2.7 24 45 13.7% -28.9% 8.8 EB%
600718 CH  # 44 ) CNY 99| 82 14.0%  184.7%  3.2% 342 228 1.0 1.0 0.9 71%  -115% 12 120.3%
A7 1B A AR A AT BG4 8]
688533 CH LtE# T CNY 48 29.9 31.2% 91.1% 13.5% 28.7 18.6 3.8 3.2 2.1 1.5 10.5% 9.6% -21.7% 1.0 %%
002906 CH % Faff CNY 126 241 226%  221%  9.0% 27.2 19.8 2.3 2.1 18 15 42%  108%  -31.7% 3.1 %
0710HK  FAZ#E  HKD 41| 56 14.2% 82%  12.7% 8.3 6.0 1.0 1.0 0.4 0.3 11.9%  -20.1% 01 | 130.5%
002273 CH Kt CNY 151 109 25.2% 3.8% 7.0% 25.3 19.8 18 1.7 2.8 2.2 10.6%  -19.7% 34 117.3%
800VAR Y2 8]
800V# &F & —SiCatiLat
688478 CH  #h# jxty CNY 50 35.9 102.7% 109.0% 5.8% 68.8 373 3.4 3.1 11.0 10.6% -31.0% 0.7 14.5%
605111 CH CNY 95| 320 9.2%  -253%  8.8% 29.3 22.4 2.5 2.3 5.8 6.2%  -15.5% 3.2 9.8%
600703 CH CNY 604 | 12.1 7.3% 56.3%  0.8% 201.8  49.1 16 15 43 100%  -12.6% 37 112.8%
603290 CH CNY 241 140.8 42.8% 15.1% 14.8% 25.6 20.3 3.7 3.2 6.2 10.5% -22.2% 29 %11.2%
688187 CH mH4X# 3, CNY 415 35.8 22.6% 17.7% 8.3% 16.9 15.1 1.4 1.3 2.3 7.6% -1.3% 1.1 %18.6%
688234 CH &% tit CNY 231| 538 202.7%  83.7%  -0.6% | -809.9 1943 | 44 4.3 18.3 100%  -18.6% 19 1145%
ERAES S T 8.7% -19.1% 92 10.1%

TR, AR R BB E 2 1 238 A lki R
% %: Wind, Bloomberg, Factset, % %

& A Wind 7
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B%&15: TMT#ReFAEENIRHEH—K

R, Ak MERE WA k& B M-}lfh: PIE P/B P/IS

il (AR@ (7 FH

2023E 2023E  2024E  2023E  2024E  2023E  2024E
WBAEARG A E
300308 CH kR CNY 1,186 | 147.7 20.4% 65.2% 14.7% 58.7 29.3 8.4 6.6 10.2 5.1 3% 43.7% 30.8% 675 [07.2%
688048 CH & 4% CNY 77| 436 -10.3%  -86.9% 0.4% 491.5 63.0 2.4 2.3 22.2 14.7 2% 12.9% -30.4% 20 50.0%
603236 CH #5i%iil CNY 107 | 40.4 1.9% -76.2% 3.8% 72.1 17.1 2.7 2.4 0.7 0.6 3%  16.6% -24.8% 23 | 100%
002123 CH # R A& CNY 76| 9.6 31.3%  1235%  4.7% 45.1 18.9 21 1.9 1.4 1.1 9.8% 19.4% -14.0% 17 | -16.4%
000938 CH 4y CNY 523 | 183 7.9% 7.3% 7.4% 22.6 18.2 1.5 1.4 0.7 0.6 3% 17.5% -55% 118 Em%
300502 CH #f % 2 CNY 426 | 60.0 -4.6% -22.8%  12.8% 61.0 345 7.8 6.4 13.5 8.1 19.2% 41.4% 21.6% 380 69.0%
002402 CH = & CNY 13| 121 26.6% 20.4% 11.2% 21.6 15.2 2.4 21 15 1.2 % 19.0% -15.0% 29 i 183%
000988 CH 4 T4+4% CNY 302 | 300 2.2% 16.9% 11.6% 28.5 21.9 3.3 2.9 2.5 2.0 %  16.4%  0.9% 182 [ 65.0%
0728 HK P EEZ CNY 5223 | 43 7.1% 10.8% 6.7% 11.8 10.7 0.8 0.8 0.7 0.6 7.0% 15.0% 46 [166.2%
600050 CH + = 5% CNY 1,546 | 4.9 7.9% 13.5% 5.0% 18.7 16.5 1.0 0.9 0.4 0.4 75% 11.0% 166 §]29.7%
000063 CH 343 it CNY 1,137 | 255 4.7% 19.8% 14.5% 12.6 10.8 1.8 1.6 0.9 0.9 16.2% -3.6% 276 1§ 44.1%
002396 CH 2 4 4i4k CNY 95| 16.0 8.8% -10.5% 7.9% 18.4 11.7 1.4 1.3 0.6 0.5 10.6% -11.7% 13 1.6%
0762 HK E 5%l CNY 1,571| 57 0.0% 0.0% 0.0% N.A. N.A. N.A. N.A. N.A. N.A. 5.4% 15.3% 2.1 50.4%
002139 CH &R iy CNY 104 | 82 2.5% -2.0% 9.2% 18.2 13.7 1.7 1.5 11 1.0 13.1% -16.0% 16 | -14.1%
300383 CH 47 A CNY 165| 9.2 12.9%  159.0%  4.1% 31.7 22.7 1.3 1.2 2.0 1.8 17.7%  -5.8% 23 | -11.0%
300628 CH 123 M % CNY 355| 281 0.0% 0.0% 0.0% N.A. 14.1 N.A. 3.3 N.A. 6.3 151% -5.1% 19 | -13.4%
600941 CH  H 45 CNY 13,575 | 104.7 8.9% 8.0% 10.6% 16.5 15.3 1.7 1.6 2.2 2.0 22%  52% 113 | 131%
601728 CH ¥ E w15 CNY 5223| 6.0 9.4% 10.9% 6.8% 18.0 16.3 1.2 1.2 11 1.0 49% 115% 123 1136.8%
0941 HK ¥ @A CNY 13,575 | 67.9 8.4% 7.9% 10.2% 9.9 9.1 1.0 1.0 1.3 12 21%  47% 129 F60.9%
688100 CH s k43 .6 CNY 149 | 29.7 23.0% 27.1% 16.9% 29.2 22.8 4.8 4.1 6.0 4.8 21.9%  2.8% 09 | -22%
9698 HK 7 [H 4(48-SW  CNY 94| 6.8 8.8% -21.3% 0.0% -6.2 -6.0 0.4 0.4 0.9 0.8 30.5% -25.4% 06 M901%
i+ B AT
688088 CH CNY 123 | 304 28.5%  149.5%  5.2% 85.6 57.9 4.5 4.3 18.1 14.3 13.3% -25.9% 46 F107.8%
000977 CH ik CNY 509 | 34.6 1.6% -17.1% 9.2% 29.5 22.2 2.7 2.4 0.7 0.6 23.1%  41% 367 [54.7%
300773 CH CNY 119 | 149 9.9% 155.1%  19.5% 15.0 12.4 2.8 2.3 2.0 17 13.7%  -7.2% 22 []311%
8083 HK CNY 28| 01 0.0% 0.0% 0.0% N.A. N.A. N.A. N.A. N.A. N.A. 17.9% -36.1% 00 | -02%
002410 CH /" Bk CNY 222| 134 9.0% -26.8%  10.4% 31.4 20.0 3.3 2.9 3.1 2.7 9.2% -22.1% 45 | -18.2%
0020 HK AL CNY 283| 0.9 12.3% 355%  -14.6% -8.0 -11.1 1.2 1.3 7.3 5.8 17.7% -19.8% 28 [140.7%
2013 HK  AHAER CNY 53| 21 32.9% 73.3%  -25.8% | -11.0 -46.3 3.4 3.4 22 17 20.8% -27.4% 05 {193l
002153 CH & #1434 CNY 216| 7.9 11.9%  100.8%  0.0% | 33315 1259 2.9 2.8 7.4 6.4 11.1% -18.8% 16 | -10.2%
300496 CH  44)i& CNY 262 | 56.9 7.7% 4.4% 8.2% 32.6 25.3 2.7 2.4 45 3.6 13.7% -28.9% 88 [ 513%
600588 CH /A4 M % CNY 419 | 123 121%  -73.9% 0.0% 732.7 67.5 3.6 3.4 4.0 3.4 9.7% -31.0% 41 | -115%
688561 CH # 413 CNY 232| 339 24.8%  293.5% 2.2% 103.6 48.6 2.3 2.2 3.0 2.4 14.1% -15.4% 11 | -151%
600570 CH le4 % § CNY 442 233 19.3% 54.9% 20.4% 26.1 21.1 5.4 4.4 5.7 4.8 10.6% -19.1% 85 | 9.4%
002230 CH #Kit % CNY 1,073 | 46.3 9.2% 44.4% 4.7% 132.3 85.8 6.3 5.9 5.2 4.2 207% -0.1% 330 [136.4%
300454 CH 431k CNY 259 | 617 9.5% 69.1% 4.1% 78.9 44.2 3.2 3.0 3.2 2.7 13.0% -14.6% 19 | -21.8%
002405 CH w94 A 4f CNY 71| 7.2 10.6%  -102.5%  -6.6% -25.2 -49.4 1.5 1.6 4.6 3.9 11.1% -19.0% 25 | -6.9%
002065 CH % % 4 ¢+ CNY 182| 57 0.0% 0.0% 0.0% N.A. N.A. N.A. N.A. N.A. N.A. 13.8% -7.8% 19 | -12.0%
300253 CH L7 fit i CNY 150| 7.0 15.7%  235.6% 6.5% 41.2 29.3 2.8 2.6 4.2 3.4 221%  -3.2% 31 | -4.4%
688111 CH 4L 2 CNY 1,141 | 247.0 21.5% 20.7% 13.9% 84.5 63.1 11.6 10.1 24.2 18.4 15.3% -21.9% 105 § 12.0%
002373 CH 7 #H4& CNY 158 | 10.0 255%  224.3%  4.9% 26.4 20.1 1.2 1.2 1.8 15 14.0% -10.5% 19 | -11.8%
002268 CH 2l CNY 166 | 19.6 0.0% 0.0% 0.0% N.A. 31.7 N.A. 2.7 N.A. 31 18.6% -12.8% 37 1 126%
688023 CH 4183 4 CNY 57| 727 26.7% 93.2% -0.4% -335.4 435 2.0 1.9 2.3 1.8 11.2% -34.5% 15 | -13%
300033 CH Rl CNY 702 | 130.6 9.7% 0.7% 21.4% 41.2 335 8.8 7.5 18.0 15.0 13.5% -16.7% 112 13.4%
600271 CH AL A Af3 & CNY 184 9.9 -4.0% -22.5% 7.2% 22.0 17.2 1.2 11 1.0 0.9 14.7%  -6.8% 17 | -103%
688777 CH iz K CNY 325| 412 35.3% 34.6% 14.7% 30.3 23.7 3.8 3.3 3.6 2.7 16.7%  -9.2% 34 | -113%
600845 CH =13 4 # CNY 863 | 429 20.3% 21.5% 22.6% 38.9 30.9 8.8 7.4 6.5 5.3 4.7% -12.0% 27 | -18%
002439 CH & ¥ 2k CNY 265| 216 0.0% 0.0% 0.0% N.A. 20.8 N.A. 2.8 N.A. 37 16.5% -20.1% 38 I 155%
0268 HK &t H IR CNY 263| 8.1 17.0% 38.4% -3.3% | -111.2  -595.4 3.8 3.8 4.7 3.9 7.2% -29.1% 19 1l 263%
3888 HK 4Lkt CNY 270| 21.8 14.0%  110.6%  3.8% 42.6 22.8 1.3 1.2 31 2.7 15.1%  -9.5% 09 | -11.9%
688188 CH #4 & F CNY 390 | 266.4 48.4% 49.5% 14.9% 54.4 39.6 8.0 6.9 29.3 215 49%  5.3% 23 | -351%
688083 CH ¥ 24t 1+ CNY 99| 81.6 35.6%  1253.7%  3.0% 116.1 58.6 3.5 3.4 12.2 9.2 12.8% -18.0% 12§l 14.6%
iz 1% 3
3690 HK £ CNY 4,616 | 815 259%  327.2%  10.5% 30.8 19.4 3.1 2.6 17 1.4 30.3% -0.5% 305 [ 304%
300251 CH 3.4 4t CNY 240 | 8.2 116.5%  187.1% 7.0% 38.7 23.4 2.7 2.4 14.7 10.3 10.8%  0.5% 33 [ 162%
002027 CH 4 x4 CNY 932| 65 32.1% 77.5% 27.1% 18.8 15.7 5.1 4.2 75 6.4 14.2%  2.1% 78 || 143%
002555 CH =t 4% CNY 417 | 1858 7.8% 10.2% 23.0% 12.8 10.9 2.9 2.4 2.4 2.0 131% -0.1% 100 | 11.8%
0772 HK A4 H CNY 239| 257 -6.7% 32.4% 5.0% 30.1 223 1.3 1.2 3.4 3.1 13.5% -11.5% 16 {49.3%
002624 CH % £# 5% CNY 213| 110 8.3% -30.0%  10.0% 22.1 15.5 2.2 21 2.6 22 15.0%  -7.2% 4.9
9888 HK  #jE CNY 2,792 | 109.9 9.3% 186.5%  8.9% 13.1 12.8 1.3 1.2 21 19 8.4% -5.3% 6.1
300413 CH i RA24E CNY 452 | 242 6.2% 51.5% 12.8% 16.3 18.5 21 1.9 3.1 2.7 12.9%  -4.2% 55
9988 HK  FTZEE CNY 13,799 | 74.6 0.0% 0.0% 0.0% N.A. 12.7 N.A. 1.4 N.A. 15 7.2%  -14% @ 247
1024 HK  ®F-W CNY 1,818 | 45.9 20.9%  134.0%  12.6% 39.6 16.6 3.9 3.1 1.6 1.4 17.4% -13.3% 5.4
0700 HK Mt CNY 24,917 | 290.8 10.9%  -28.6%  17.0% 18.8 15.3 2.9 25 4.1 3.7 75% -1.0% 428
9999 HK M %-S CNY 4,964 | 169.5 8.8% 41.2% 22.6% 17.5 16.6 3.9 3.4 4.8 4.3 11.9%  20.6% 7.3
9626 HK ~ “fvZ=kvg.SW  CNY 309 | 80.7 3.1% 36.4% 0.0% -6.6 -16.1 0.4 0.4 1.4 12 17.8% -13.8% 2.0 .
002739 CH 7 A 4% CNY 257 | 118 495%  161.5%  14.3% 21.7 17.2 3.1 2.7 1.8 15 6.6% -9.4% 30 | -13.8%
9618 HK AEH CNY 2,708 | 93.8 -0.8% 138.4%  10.8% 11.1 9.9 1.1 1.0 0.3 0.2 8.0% -16.7% 84 | -3.6%
EL T4
801760.SI 144k (¥ 7) 601.5 12.9%  -4.6%
801750.S1 it H AL (¥ 7) 3655.4 13.4% -13.4%
801770.Sl @13 (¥ 7) 2264.2 155%  -2.1%
HSIL.HI [EEXCE 16725.9 8.0%  -1.9%
HSTECH.HI 18 4 #+4% 3399.8 13.1% -9.7%
HXC.GI s IR ST AR 45 A 6189.3 I 17% 113% -4.4%

PR E 2 1 23 B

AL, B AR X 4 (AR B Wind — 20

& Wind, %%

T2 W Fo e 5B U R PRI 2 VR IR 09—3 %, 15 F b —A [ 7o 16
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2024E

SNOW US

ACCENTURE-A
MICROSOFT
ADOBE
SALESFORCE
SERVICENOW
SNOWFLAKE
SHOPIFY

3% M AF
(8N
L34
K
SeniceNow
Snowflake
Shopi

7.9%
9.3%
-7.2%
11.3%
9.1%
15.2%
-2.1%

000660 KS
NVDA US
MU US
AVGO US
8035 JP
NXPI US
TXN US
2330 TT
AMD US
QCOM US
KLAC US
LRCXUS
005930 KS
AMAT US
IFXNTR
ASML NA
INTC US
2303 TT
WOLF US
EBR
3690 HK
AMZN US
GOOG US
META US
9988 HK
1024 HK
SE US
NFLX US
0700 HK
9618 HK
PDD US

6861 JP
CSCO Us
AAPL US
1810 HK

LI us
1211 HK
TSLA US
XPEV US
NIO US
LCID US
RIVN US

MTK

Sk Hynix

NVIDIA

MICRON TECHNOLOGY
BROADCOM

TOKYO ELECTRON

NXP SEMICONDUCTORS
TEXAS INSTRUMENTS
TSMC

ADVANCED MICRO DEVICES
QUALCOMM

KLA

LAM RESEARCH

Samsung Elec

APPLIED MATERIAL
INFINEON TECHNOLOGIES
ASML HOLDING

INTEL

umc

WOLFSPEED

MEITUAN-W
AMAZON
ALPHABET-CL-A
META PLATFORMS
BABA-SW
KUAISHOU-W

SEA

NETFLIX

TENCENT

JD-SW

PDD

KEYENCE
CISCO SYSTEMS
APPLE

XIAOMI-W

LI AUTO

BYD COMPANY
TESLA

XPENG

NIO

LUCID GROUP
RIVIAN AUTOMOTIVE

R A
SKif 71 +
FAh A

il

AXeT
B
EMAE
EEi
AMDAZ B, ¥ F 1k
EERA]
(EN
485 R
ZEZeF
KR A A
ERY

157 7 %
FAF R

e
WOLFSPEED

E3:|
RIAE:1)
B3k
Meta
e
BeF
SEA
A%

M iR
g
% %

KEYENCE
ER
R

pi ol
+ JE id
AT
A

S

Lucid
Rivian

XHRTH WAL B’H fEa
(8% %74 23Feb 2023E

usb 251,608 377.32 PE 32.2
usb 3,049,005 410.34 P/FCF 34.2
usb 250,155 553.44 P/FCF 36.1
usb 283,430 292.80 P/FCF 41.9
usb 158,049 770.97 P/FCF 55.9
usb 75,522 229.34 PS 32.1
UsD 98,088 76.24 PS 14.4
TWD 56,528 1,100.00 PE 20.6
KRW 88,988  161,400.00 PB 1.8
usb 1,970,425 788.17 PE 193.2
usb 94,936 86.00 PB 2.1
usbD 606,883 1,296.37 PE 28.4
JPY 115,243 36,580.00 PE 30.1
usb 61,255 238.85 PE 15.2
usb 148,841 163.69 PE 22.5
TWD 671,752 697.00 PB 4.7
usb 285,219 176.52 PE 64.3
usb 172,880 154.91 PE 17.0
usbD 90,447 668.82 PE 24.1
usb 121,729 928.50 PE 25.1
KRW 329,595 72,900.00 PB 14
usbD 163,737 197.16 PE 21.1
EUR 7 45,390 33.10 PE 12.8
EUR 368,251 865.00 PE 42.1
usbD 181,762 42.99 PE 45.5
TWD 17,727 48.15 PE

UsD 2,990 23.77 PS

HKD 64,959 81.50 PE

usbD 1,817,688 174.99 EV/EBIDA 15.4
UsD 1,797,541 143.96 PE 23.6
usb 1,233,989 484.03 PE 26.5
HKD 194,176 74.55 PE 9.7
HKD 25,586 45.90 PS 1.4
usbD 25,425 45.02 PS 1.8
usb 252,541 583.56 PS 7.3
HKD 350,634 290.80 PE 16.0
HKD 38,108 93.75 PE

169,647 127.69

112,990
usD 197,843
usD 2,818,452
HKD 42,379
usD 37,735
HKD 72,606
usD 611,384
usD 8,515
uUsD 9,849
usD 6,944

69,550.00
48.86
182.52
13.22

34.80
185.20
191.97

8.63
5.40
3.02

129
28.2

0.6
53
1.0
1.1

2.49%] 3.7%
1.6% 3.4%
1.9% -10.4%
1.4% 4.2%
0.8% 0.7%
0% 17.2%
6.2% -4.8%

13.9%
19.9% 19.8%
#18.5% 28.1%
18.2% 0.3%
2.1% 9.9%
13.5% 31.3%
2.9% 13.4%
i12.1% 2.2%
112.0% 11.0%
111.5% 5.3%
11.5% 4.3%
11.1% 12.8%
10.3% 12.5%
1 0.1% 0.3%
i-1.0% 20.2%
i-1.1% -1.9%
i1.1% 8.4%
-1.2% 0.1%
i-1.4% -1.7%

411.6% -27.0%
30.3%
12.8%

2.8%
24.2%

7.2%
17.4%
18.0%
3.4%
7.5%
8.0%
0.6%

4.5%

2.6%
b.1% -0.9%

-1.5%

10.0%]

7.3%

25.7%

2.8% 6.3%
-4.4% 2.5%
-9.3% 3.6%
-12.4% -3.9%
-18.6% -10.7%

-38.2% -34.2%

11.3%
14.1%
59.2%
0.8%
16.1%
44.8%
4.0%
-3.2%
17.5%
19.7%
7.1%
15.3%
18.5%
-7.0%
21.9%
-12.4%
26.9%
-14.2%
-8.5%
-45.4%

-0.5%
15.2%
3.1%
36.9%
-1.4%
-13.3%
11.2%
19.9%
-1.0%
-16.7%
-12.7%

12.0%
-2.5%
-5.1%

-15.3%

-7.0%
-13.6%
-22.7%
-40.8%
-40.5%
-28.3%
-57.1%

% RF F A28 5 8.3% 10.5%
HXC.GI EEES R 6,189.3 11.3% -4.4%
106752.MI  MSCl4 43 & 4% 543.4 5.4% 8.7%
IXIC.GI EEIESSECE 3 15,996.8 5.5% 6.6%
SPXGI 74500 5,088.8 -0.4% 3.7% 38.5%
E:r WAL, MR 2 A 23 484, R A Wind L&, fM444E %k A Bloomberg —H i

FH# &R : Wind, Bloomberg, ##4F%
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B%17: BAASBEADBRERKE

AR B’A ; & 2

(Mern#rn) (FF )

9961 HK HALE A -S E X0 Kd 1.69% HKD 25,044 366.40 I 12.7%| 30.7% 32.0% 33.3%
2015 HK 2 HRAE-W Aol % 6.12% HKD 29,517 139.10 % 31.2% -5.4% 30.8%
0020 HK 7 H-W FaAF 2.52% HKD 3,113 0.93 g% 17.7% -19.8% 7.4%
3690 HK £ A-W FiA 7.87% HKD 50,813 81.50 % 30.3% -0.5% 17.3%
0772 HK Y| A ok B 0.91% HKD 2,630 25.70 5.1% 13.5% -11.5% 18.7%
2018 HK B AR Tk 0.67% HKD 2,287 19.08 4.4% 8.7% -17.8% 20.0%
0241 HK [T 2 42 E 55 AR 1.80% HKD 5,696 3.54 | 4.1% 23.8% -16.5% 29.8%
9888 HK B & EH-SW FoA 4.43% HKD 30,737 109.90 | 2.8% 8.4% -5.3% 16.9%
9988 HK T 2 & E-SW FoaAt i 7.65% HKD 151,890 74.55 2.1% 7.2% -1.4% 12.3%
0992 HK HRER FaAF 3.00% HKD 10,606 8.55 2.0% 4.7% 21.7% 15.7%
1833 HK FRFEL [E 77 B Ak d 0.57% HKD 1,416 12.66 | 1.9% 13.2% -28.7% 45.1%
1024 HK B F-W FaAF 7.59% HKD 20,014 45.90 | 1.8% 17.4% -13.3% 11.2%
6618 HK RAEMEE [E 77 FR Ak S 3.65% HKD 9,775 30.65 1.3% 19.7% -21.6% 28.2%
2382 HK BT AR Ik 3.53% HKD 5,610 51.15 | 1.2% 7.1% -27.8% 11.2%
6690 HK BRER kT R 3.44% HKD 23,507 24.20 0.2% 9.8% 9.8% 20.5%
0700 HK T i AE AL FaAF I 7.91% HKD 274,276 290.80 -0.3% 7.5% -1.0% 13.6%
0268 HK 24 B IR FA 2.49% HKD 2,900 8.07 0.7% 7.2% -29.1% 10.0%
6060 HK IR Ak 1.11% HKD 1,943 13.22 -0.9% 8.7% -25.9% 36.7%
3888 HK T AL 1.62% HKD 2,977 21.80 -0.9% 15.1% -9.5% 24.6%
0981 HK 0% E R FaAF I 4.34% HKD 18,719 14.98 -0.9% 6.4% -24.6% 2.8%
9999 HK " %-S FaAt 5.14% HKD 54,640 169.50 -1.2% 11.9% 20.6% 16.2%
9626 HK o o o e L\ F A 2.57% HKD 3,397 80.65 -1.5% 17.8% -13.8% 23.0%
1810 HK DAE AW FaAF 7.53% HKD 33,150 13.22 -1.5% 7.3% -15.3% 14.4%
1347 HK 4 gr ¥ § 4K FA 1.25% HKD 3,535 16.02 2.1% 12.8% -15.1% 22.7%
9618 HK R AHEEE-SW FA 6.90% HKD 29,809 93.75 2.1% 8.0% -16.7% 27.0%
9898 HK AE-SW FoA 0.04% HKD 1,719 73.05 -2.9% 18.5% -14.7% 8.8%
9698 HK 7 B # 4E-SW F A 0.34% HKD 1,031 6.76 -4.2% 30.5% -25.4% 24.3%
9868 HK NG E W LT R 2.22% HKD 6,661 35.30 -5.9% 9.1% -37.7% 26.7%
9866 HK B A -SW b W 0.19% HKD 7,704 45.85 -5.9% 4.0% -37.7% 36.3%
0285 HK R A P AL 0.94% HKD 6,500 28.85 -6.6% 7.9% -21.2% 11.8%

FAL. REANER 2 A 23 B, KA Wind D&
7 Wind, &K%

B %18: B AMSRAEAKKE

BHRD

IdeF (+HeB %) (B A/ME)  2023E 2024E  2025E 1W M YTD
6501.T 6501 JP Equity 6501 JP  Hitachi (8 =) JPY 11947 12885 15.5 17.3 15.7 Bow 104%  26.7%
6723.T 6723 JP Equity 6723 JP  Renesas Electronics(3# i) JPY 4988 2548 10.4 10.3 9.1 @% 3.1% 0.0%
6503.T 6503 JP Equity 6503 JP  Mitsubishi Electric(= % #.41) JPY 4989 23235 19.7 16.4 14.6 2/3% 55%  16.2%
6963.T 6963 JP Equity 6963 JP  Rohm(% # ¥ $4k) JPY 1100 2669 13.0 17.1 15.5 2/3% 35%  -1.2%
6504.T 6504 JP Equity 6504 JP  Fuiji Electric('§ + % 4L) JPY 1362 9121 14.3 12.9 11.9 {14% 223% 50.3%
6967.T 6967 JP Equity 6967 JP  Shinko(# 48 & #1) JPY 743 5500 13.2 26.2 18.0 101%  -0.5% 0.3%
6701.T 6701 JP Equity 6701JP NEC(H A% %) JPY 2696 9882 24.7 17.8 15.1 10.0% 1.9%  18.3%
6702.T 6702 JP Equity 6702 JP  Fujitsu(g &) JPY 4702 22705 16.2 19.4 16.0 -3.9% 8.9% 6.7%

HEET
6753.T 6753 JP Equity 6753 JP  Sharp(Z %) JPY 533 820.2 57.1 22.8 20% -17.7% -18.4%
6752.T 6752 JP Equity 6752 JP  Panasonic Holdings (# ) JPY 3476 14165 16.1 8.1 8.9 -0{1% 0.6% 1.4%
6758.T 6758 JP Equity 6758 JP  Sony Group (% &% H) JPY 16787 13310 18.5 18.1 16.2 -12%  -9.4%  -0.7%
7951.T 7951 JP Equity 7951 JP  Yamaha(#f 3 %) JPY 594 3171 14.5 15.3 13.5 313%  -29%  -2.6%

HERESTRE
7751.T 7751 JP Equity 7751 3P  Canon(f£5) JPY 5710 4281 12.9 12.1 11.8 r 1.9% 4.9%  18.3%
4901.T 4901 JP Equity 4901 JP  Fujifilm Holdings (& 442 %) JPY 3918 9450 16.4 14.8 13.7 0.4% 04%  11.5%
SPE

6146.T 6146 JP Equity 6146 JP  Disco (i¢ %4}) JPY 5137 47410 46.1 46.9 34.4 71% 17.4%  355%
8035.T 8035 JP Equity 8035 JP  Tokyo Electron (% % & F) JPY 17252 36580 25.9 35.8 28.1 3.5% 31.3%  44.8%
6920.T 6920 JP Equity 6920 JP LASERTEC(F #4}) JPY 3866 41000 78.3 56.9 37.3 1.4% 3.1%  10.3%
7735.T 7735 JP Equity 7735JP  SCREEN (R &) JPY 2021 19895 335 29.4 27.0 5.9% 35.6%  66.8%
6857.T 6857 JP Equity 6857 JP  Advantest (% &7 MR JPY 5430 7088 26.6 51.6 35.1 1.0% 21.7%  47.8%

LA Sl
4062.T 4062 JP Equity 4062 JP  Ibiden(# ¥ %) JPY 1055 7489 21.8 28.1 21.8 33% 0.7%  -4.2%
6762.T 6762 JP Equity 6762JP TDK JPY 3065 7885 17.8 20.5 15.5 0.6% 6.0%  17.4%
6594.T 6594 JP Equity 6594 JP  Nidec(H A% *) JPY 3411 5720 41.0 18.2 16.8 ‘ 0.1% 3.2% 0.4%
6971.T 6971 JP Equity 6971 JP  Kyocera(7 &) JPY 3365 2228 22.6 23.8 20.2 0.1% 2.1% 8.3%
6981.T 6981 JP Equity 6981 JP  Murata Manufacturing (4 &) JPY 6133 3025 23.3 24.8 204 || -0.6% 0.3% 1.1%

WAL B2 A 23 B,

; & B Bloomberg — # 77
FAHK R : Wind, Bloomberg,
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E%19: £ AlAF

G oE
REG nE &M BHEREP  LEL) (T X%
D) 2023E 2024E

FFARIT AN 8
A
000660 KS & /1 4+ KRW 890 | 161400 N/A 149 919%) 19.8% 14.1%
NVDA US 3fhik usD 19,704 788 147.1 39.0 8@) 28.1% 59.2%
AVGO US 1#:d USD 6,069 1296 24.9 22.4 41:11% 9.9% 16.1%
MRVL US Marvell UsD 584 68 27.3 38.4 1D9% -0.2% 12.2%
AMD US AMD usD 2,852 177 51.3 35.7 1&5% 5.3% 19.7%
RMBS US Rambus usD 60 56 35.6 29.6 -0.1% -18.2% -17.9%
3443 TW GUC TWD 63 1455 60.6 47.2 -4@.3% -5.8% -16.4%
5274 TW ASPEED TWD 32| 2660 111.0 595 | -13.1% -13.8%  -14.7%
FFiRGiE
6957 JP  Shibaura JPY 3| 5700 11.3 11.7 4@% 3.4% 2.3%
3711 TW  H A% TWD 214 142 17.6 12.3 33% 4.0% 4.8%
2330 TW &% TWD 6,718 697 N/A N/A Z[b% 11.0% 17.5%
AMKR US %% usD 75 31 21.7 15.1 i[[.b% -3.4% -8.1%
6857 JP L &Y JPY 363 7088 26.6 51.6 .0% 21.7% 47.8%
005930 KS = KRW 3,296 | 72900 46.2 16.4 Q:.l% 0.3% -7.0%
TER US RIHE uUsD 153 100 35.4 27.3 -2.1% 3.8% -7.6%
BESI EU Besi EUR 135 153 58.1 38.0 -3.2% 9.8% 12.5%
PCB/CCLAR &9/ 3]
3037 TW  Unimicron TWD 92 188 20.9 14.1 %% 6.8% 6.8%
4062 JP Ibiden JPY 70 7489 21.8 28.1 % -0.7% -4.2%
2802 JP & JPY 204 5859 335 29.1 ZLQ% -3.7% 7.7%
6967 JP  Shinko JPY 50 | 5500 13.2 26.2 0.1% -0.5% 0.3%
3189 TW  Kinsus TWD 14 99 N/A 24.8 -3.1% -1.7% -0.9%
ROG US Rogers USD 20,780 112 29.5 24.0 -5.9% -3.1% -15.4%
B AZ ARG A 8]
BAF- IR/ R ‘
LITEUS  Lumentum usD 33 49 11.1 34.6 -1.4% -10.7% -6.4%
COHR US Coherent usD 89 59 13.8 30.6 -1.4% 23.8% 35.2%
R BN H
2317 TW  #4 TWD 459 103 10.9 9.7 1ﬂ5% 0.5% -1.4%
2382 TW & TWD 299 241 21.1 16.6 -3.0% -2.4% 7.3%
6669 TW 4 i TWD 122 | 2170 25.9 17.6 -5?.0% -1.4% 18.9%
2356 TW &b ik TWD 64 55 31.2 22.8 -5.2% 0.4% 4.4%
KRR IR 8)
GOOGL Us &3k usD 127,740 145 23.0 19.1 2[5% 2.5% 3.1%
MSFT US %% uUsD 216,675 410 38.2 325 1ﬂ6% 3.4% 9.3%
B R AR &)
AMZN US I &b usD 18,177 175 39.6 31.9 3[2% 12.8% 15.2%
ADBE US Adobe usD 2,502 553 35.6 31.6 12% -10.4% -7.2%
6861JP A B+ JPY 1,130 | 69550 40.1 40.0 1% 45%  12.0%
CRMUS  Salesforce uUsD 2,834 293 51.0 30.7 11% 4.2% 11.3%
SHOP US  Shopify USsD 981 76 104.6 66.8 | -6.2% 48%  -2.1%

E: AL REHIR 2 A 23 BAKEM, KA Wind JCF, U #4% 5k A Bloomberg — £ 4

## &K Wind, Bloomberg, # &% %
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B&25: ABRLTHRETES 15O TAEER

Bk26: AREBEKRRETEAES 1FWNOTEELR
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80,000 e TR T B (AR 124N A ) (P 1E) 40 Bipg = 27— HONT AF(K AL 0
70,000 35 12,000 A)(F15)
60,000 30 10.000 35
50,000 25 30
40,000 20 8,000 25
30,000 15 6,000 20
20,000 10 4,000 1
10,000 5 10
2,000
0 0 5
QO = AN O A N W= ANL W= ANL O~ NLO O~ N
9990990099904 90005909492905 9 0
WOV O0OO0OO0 OO0 ddTddANANNNMOMMMI O N © O NN O O N © O «
SRERKIJIRKIKKRIKIRIIRIKK]IKRKRR 23323398983 ¢23
S QIR
FHRR: Wind, EHEHFR
B&27: ABRBRHRETEL 1A TRAREER B£28: AR HMMEETES 1 FiTaTEETR
UL AAR D) PIEX) _
A S AR S BT AR (e RAR ) AT SR A PIE ()
25,000 e e B (£ S 35 AR AU B
30 40,000 { 4% = 28 40
20,000 25 000 N
5 5, 5
30,000 30
15,000 20
25,000 25
20,000 20
10,000 15
15,000 15
10
10,000 10
5,000
5 5,000
0
0 0 N © O N © O N © O N © O N © O o
N © O N © O N © O N © O N © O o © 9 d 9 9 d 9o 9@ do o do o do
e d Q Q dQ e deo o d o 9o d 9o ® 0 0 8 0 0 ddduddd 8 8 o I
O O O O O O «d «d 94 N N N o 0 o I oo 4 NN AN AN NN NN AN NN NN
S8 0008838888888 8 8 SRR LILILIRIRR
N N N N N N N N N N N N N N N N
FAHRR: Wind, #£4& A RR: Wind, &R 5%
B gt
BT
B#%29: dE—RARBRETLEKRS B 430: BRER&ITI YTD ki
&,k E 77 FRAd
Lok o2 AL
FoaA L T
g NN
Fodl B
ARF L [ S
bkl
Ea oL F I R
o L Py
[ 57 PR At b T
L F P B '
AREF L
E| R E
» Gk
At R Ak N
e
JR AL
t T T T T T | AR
0% 2% 4% 6% 8% 10%  12% : . ! ; ; ,
-20% -10% 0% 10% 20% 30%
1 A AT e £ £ BT Ky RE 2 A 23 Bk
R Wind, % % B: Wind, &R
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 22



HUATAI SECURITIES

e IR IE 35

%%

T1T]
AR B PE (153 g) FEEL

B %32

23

BAMABAK—FARKE

LA
120% -

A %31

- To/v20T
& N N < S < o o ~lw - 80/€202
Blag -1T/€202 o n =) D =) S X s Qo N
& 13} Y Y = = n ) = € 20/€20e
W - 60/€202 , , , - : , o m L 80/2202
M - L0/€e0e g - To/veoe o 8 - 20/2202
) - 50/€202 — L 2T/g202 w| 5 - 80/T20Z
P2
: - £0/€202 = - TT/€202 g - 20/T20e
I - T0/€202 L 0T/€202 B - 80/0202
- TT/2202 s - 60/€202 Hm - ¢0/0202
% - 60/2202 > - 80/£202 i r8o/6toe |
x r L0/¢c0c —— L L0/£202 % - ¢0/6T0C =
3 T A L 90/£202 W w [ 80/8102
M - 50/2202 . = 2 - 20/1810Z
- L e0/2z02 £ - S0/ee0e Kl L 8012102
N o L vo/ez0z o= € 5
- T0/2202 = > " =% L zoztoz |
L TT/T202 3 - L €0/€202 £ 55 | s0/oT0z i
L60/T20T | ﬂ s [ c0recoe .;._M ”ad F2o9ToE |
AL " A
Fromeoz | v g  Toreeoe x -80/5TOz |
Fs0meoz | E T L 2T/2e0z o oostoz |
L €0/1202 W ” F TT/220c ix - 80/¥T02 S
o = | . =, .
Tozoz | p 5 01/2202 IS 20/v10g
o = .’ L 60/2202 " 3 o
X - 80/2202 &
= L s0rz202
> L 90/2202
L zorvzoz
L To/vz0T E - - 50/2202 - 20/v20Z
L 2T/8202 = - v0/eeoe = [ $Tecos
- T1/€c0e 5 E - €0/2202 - - 60/€202
L 0T/8202 = - = L 10/s202
. L 60/£202 H 27 eoreeoe | % L 90/5202
-3 - 80/€202 = 3 L T0/2202 | () % A
X N Q - 20/€202
< L L0/€202 w ! K FeuTe0z | o _ - ﬂ«mmmm
“o L ~ | ? L
' . Mm“mmmw + v rruTee e L 60/2202
; v0/€20Z o < LotTeoe | E g 5 L 80/z202
“ I 0 8 S - 90/2202
o L €0/g202 < L 60/T20Z | = M 2 L 5072202
r coreeoe ¥ L L someoz | i i [Eoleehe |
- T0/€202 X ] * [ 2117202 €
= L 20/T20z | W play .
L 2T/2202 B s ! L oT/T202 o
L TT/2202 # % F90/1Z0Z | S P 800 |y
L 0T/2202 M 4 L5020z | 0 % - S0/T20Z
L 60/2202 Pe = A - £0/T20Z
P < L v0/T202 | = X
- 80/¢c0c : o B - 20/1202
L L0/2202 " = - £0/T20Z o) = - 2T/0202
i e £ 2 . 2= - 0T/0202
90/220¢ o) Il -~ - ¢0/1e0e X - 60/0202
L So/geor | i _ o _ | to/1202 nl - £0/0202
- ¥0/2202 - ol 6 o6 o o o o o o .& - 50/0202
L £0/2202 £ b g g g 8 8 8 s i - ¥0/020C
L 202202 = *® v S W S 9w S 1B * - 20/020¢2
- . ) 3] Y « =1 — . r T T T T T0/0202
T~ 10/2202 & & i £ £ £ £ £ = =
T Oy B2 O X # “@ ¢ S & & & & o o
g 8 8 8§ 8§ ° % ® 8 8 g 8 g °
B = & =

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%,




' ’ 4

HUATAI SECURITIES

B436: 10534/ 5/ $HLBERFKEE
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FARR: Wind, EEFR
MR37: EFlESEHL B4£38: HHkEFEHZ
(%) .
US Treasury Yeild Curve (2024/2/23) %) 3 T veild C
6.2 - 1 ago 2 50 apan Treasury Yeild Curve
5.7 A Now
52 - 1M ago 19 |
47 | /_/‘
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FARR: Wind, &EFR FA R Wind, &EFR
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(%) o B A B i 2] A0k s %1055 (o)
3.5 - ARAT 18] R 4w K &) W A A A F 7 R
25,000 -
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2.5 0
2.3 - (5,000)
01 ] (10,000) -
(15,000) -
191 (20,000) -
1.7 A (25,000) -
15 . , . . (30,000) -
2020/1/9 2021/1/9 2022/1/9 2023/1/9 202471 2020-03-03 2021-03-03 2022-03-03 2023-03-03

TR RKR: Wind, &%
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e F Py Wby ERIES

o F R IBAT A H

B&4l: AR—RAENSIEZAHARNIERFH

CE.) RA 2 8) AR ¥ ek

2024/2/26 2015 HK WRAE 4Q23 k4
2024/2/28 9888 HK aE 4Q23 k4
2024/2/29 CRM US Salesforce 4Q24 L Hi4
2024/3/1 HPQ US % 4Q23 L HiA
2024/3/1 DELL US AR 4Q23 k54

FA kK. FactSet, Wind, %%

BR42: dE—FAERFBAFZH

() E S E LR
[iE 354X A5 E I AR Eame BRAELMKR k] TREE (W) Ak (FR) & &R AR (%)
688010 CH #a A W AR R A RN 8] 38 R 2 F AL R 2024-02-20 AT 50.00 0.31
688391 CH 45 RATL W LS 2024-02-19 AT - -
TH R : Wind, ERFFT

B %43: 5B TMT RAEB — K

HEIRH AR AEE

[ 3 KA EHREAR NEEH BR T A (FR) HTRMHE E BN 8 EEiTREL

003019CH EEHX % 2024-02-21 FHFAME LT AIRR 734.40 - RBORI R 09 E SRR R 2024 5 E 2027 FwAA A, AR
SO R A E N FEEBKR, VAKE| L GH B B ARE A Ot & S A AR IR E &
B A B, BT M2 —o At R AR T IR PR F 09 Rk S A B B AR T AT
o\ 8] & KAT T HoAMRIRER, 2024 F, FAKAA (L) A (An)
®E 18.9000, B4R (Am) 21.0000. % =AM AE R, 2025 F, &

PN A (L) fik X144 (An) 22.6800, HiR{A (Am) 25.2000,

= AR TRAE 1, 2026 SF, kN AT L) fik K 45 (An) 27.2160,
BARE (Am) 30.2400. HwaAMERIRER, 2027 F, FdlA A
(fe) fik%&4L (An) 32.7600, H4R{L (Am) 36.4000. * %%
TN FRA AL Z T 2024 4 9 A 30 B AT S, WA FAELGHHE
WREHRRTHS—8; ERGRMRA MRS 4£ 2024 59 30 B
Bl WA E RS HE M B ARde T AT H—AEIRIRE L, 2025
S, BN A (L) fig A48 (An) 22.6800, B #R{f (Am) 25.2000.
% AR IR AE R, 2026 4, B kN AL L) ik X 4A (An) 27.2160,
A4RE (Am) 30.2400. % =AMRIRER, 2027 4, FllAN A
(fer) fik%Af (An) 32.7600, H4#{A (Am) 36.4000.

FARIMR: Wind, 45

B%44: PHEF—FAKRKM B445: T F—RAALTFHRHEAY
—_—SWiEF FAEARAS
STop N He dE X — LA
110% FIELE A G H R SW % 7 AR A& A
0,
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90%
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LRz A HHORD 4.8%
60%
T 8 5 8 = = 8 8 5 3 5 o e A 2.8%
e @ © 2 9 ¢ 9 9 o 9o 9 d 9
N N (] o N (] (32} (32} o o ™ o™ <
N N [aN] N N [aN] N N N N N N [aN] T T T T T T T 1
& & &§ & 8§ 8 8 8 8 8 R & R 0% 1% 2% 3% 4% 5% 6% 7%

TR R Wind, &R TR R Wind, EHEFR
BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 26
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B %50: SOX K —KHAMF A SPS & EPS Fl b3k B%51: SOX #HH—HMAMEE SPS & EPS Rk
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## &Kk : Bloomberg, &% #F#tk & : Bloomberg, &%
B %&52: NasdaqlO0 #54& — & AAF K SPS A EPS FHbigig B %53: NasdaqlO0 #5& —Z A% K SPS A EPS Rl ig
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corvede o L 20720z
torveoe ® = To/v202
2T/€20e < = 21/5202
Tl/eeoe = TT/€202
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60/e20e = 60/£202
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2T/2z0z = 21/2202
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60/2202 = 60/2202
- )
80/2202 12 2 80/2202
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BA56: FIRRBETHERIESHA (BERTFIEHESL)

@t &R HRTE (Lt

7 (%) AR D)
603501 CH F RAA CNY 87.3 0§1% 1.2% 18.2% 21 12.6 134.0
601138 CH B2 CNY 18.2 13 36.5% 20.2% 1.9 35 127.4
002475 CH T E CNY 27.2 2% 6.6% 21.2% 2.9 5.4 105.6
000725 CH FHEFA CNY 4.0 286% 10.6% 21% 5.1 6.6 96.2
688036 CH A CNY 153.8 3 12.5% 11.1% 22 6.1 753
002371 CH A7 4l CNY 2617 45% 14.9% 6.5%_ 48 66.2
000100 CH TOL A CNY 44 64 9.1% 2.8% 1.2 55 4338
300782 CH PR CNY 98.1 0¥1% 6.3% -30.4% 02 8.0 35.1
300866 CH % AN CNY 80.9 4% 18.0% 87% 02 16.1 291
688008 CH R AL CNY 51.6 3% 14.2% 12.2% 0.1 49 288
600584 CH KA CNY 25.1 48% 11.8% -15.8% 05 5.8 26.1
603986 CH I By 414 CNY 72.0 519% 15.2% -22.1%_ 5.2 251
300408 CH B CNY 245 12% 7.3% -16.8% 04 5.4 245
002415 CH R A CNY 346 28% 8.4% 0.4% 15 07 236
002463 CH PR CNY 253 18% 28.5% 14.5% 05 46 221
688041 CH ERIE S CNY 81.4 7 22.8% 14.7% 2.0 3.0 213
002600 CH AT i CNY 53 0%% 11.2% 21.9% 07 5.7 20.9
002138 CH itk F CNY 263 09% 18.4% 27% 0.1 10.2 203
600563 CH HEeF CNY 103.3 5% 20.0% 11.5% 04 8.4 19.4
002241 CH kR CNY 16.2 0R% 6.4% 22.8% 08 35 17.1
300433 CH 3 EAHE CNY 11.8 3 13.0% 10.5% 07 26 15.4
600745 CH A A CNY 36.4 52% 8.8% 14.0% 0.1 33 14.8
002236 CH KRN CNY 18.0 28% 15.9% -2.4% 0.0 36 12.9
600183 CH & &AHE CNY 16.3 6% 13.5% -11.0% 06 32 124
002049 CH R E B CNY 59.1 4% 12.9% 12.4% 07 23 11.6
300661 CH S CNY 68.4 -3.3% 10.1% 23.1% 04 37 1.3
603290 CH LS CNY 140.8 1.4% 10.5% 22.2% 05 43 10.4
002938 CH W A CNY 201 4% 14.6% 10.1% 038 2.1 96
601231 CH Tk F CNY 13.9 2.3% 8.8% 8.2% 0.1 31 9.4
002384 CH Foliy CNY 14.3 3.8% 14.4% 21.3% 07 47 9.3

R R IV Iob e RN R I ROk A &= S ROk iy
: Wind, f#&55%
R P F B SE XK GHTIFE VR IR 89— 5, 78 Fse —A 7% 30
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B&57: BREARNARFLHA (BHETIAHESL)

A e
AeEE EhE 2123 : et
0700 HK s AR HKD 290.8 -08B% 7.5% -1.0% -1.6 8.9 24421
0941 HK RS HKD 67.9 2.9 2.1% 4.7% 10.7 15657.0
3690 HK *H-W HKD 81.5 9. 30.3% -0.5% 6.2 15.9 728.3
1810 HK NARER-W HKD 13.2 -1 % 7.3% -15.3% 1.2 14.4 390.9
0728 HK TEER HKD 4.3 7. 7.0% 15.0% 6.1 53.8 320.8
0981 HK S AR HKD 15.0 -0% 6.4% -24.6% 19.7 234.8
0762 HK W E T HKD 5.7 5. 5.4% 15.3% 0.6 10.5 180.6
9868 HK AW HKD 35.3 5 % 9.1% -37.7% 17.0 92.0
0268 HK AU E IR HKD 8.1 0¥ % 7.2% -29.1% -1.6 23.3 68.3
1211 HK rb 23 AR A HKD 185.2 - % 6.3% -13.6% 0.0 3.0 61.6
0788 HK VB k% HKD 1.0 1 . 14.9% 22.0% 6.6 10.5 49.0
0992 HK KAER HKD 8.6 2.9% 4.7% 21.7% -0.1 4.4 46.1
3888 HK RN HKD 21.8 019% 15.1% -9.5% -0.1 15.5 46.0
2382 HK % FRFAR HKD 51.2 1.2% 71% -27.8% -1.2 8.0 44.8
0020 HK Hin-W HKD 0.9 9. 17.7% -19.8% 1.1 16.8 40.5
0763 HK ki i HKD 15.9 7. 17.2% -8.7% 0.4 32.3 38.8
0285 HK o i b, F HKD 28.9 616% 7.9% -21.2% 0.0 5.8 37.7
1347 HK fdr ¥ Fk HKD 16.0 —21% 12.8% -15.1% 0.2 12.6 34.7
2018 HK o 75 AT HKD 191 4. o 8.7% -17.8% 0.2 6.3 14.5
0751 HK ol i} HKD 2.6 1.9% 6.5% -11.7% 0.0 11.0 6.9
0552 HK W+ BB AR 4 HKD 34 5 6.8% 6.2% 0.0 7.8 6.4
6869 HK KA AL HKD 8.8 7 17.2% 5.4% 0.0 19.4 6.0
1070 HK TCLEF HKD 2.7 5 11.8% 7.5% 0.0 4.9 3.3
1478 HK Fr Ak AR HKD 3.1 2.9% 13.8% -29.5% 0.1 8.9 3.3
6088 HK FIT HON TENG HKD 1.0 2. 7.5% -15.3% 0.0 3.7 2.7
0522 HK ASMPT HKD 94.6 6 25.1% 27.0% 0.3 0.6 2.3
0732 HK fZ 4 B IR HKD 0.7 5 22.0% -10.0% 0.0 7.5 1.7
0710 HK TR e HKD 5.6 1.4% 11.9% -20.1% 0.0 3.6 1.6
1888 HK EHREM HKD 5.0 4%0% 6.6% -25.4% 0.1 0.7 1.0
0303 HK VTECH HOLDINGS HKD 46.6 2.3% 2.8% -1.3% 0.1 0.6 0.7
0698 HK SBRER HKD 0.1 6, 6.5% 4.9% 0.0 0.6 0.1
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