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AHH/h 451 B 2 225 69 B — B M PE 5 5 A 17x/26x/22x. L&, HA1%
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(1) %%75@, PASUT &% %E, RAREPS; (2) AELH 7@,
HRAH ., FARFR S HWEA KAH, b OEM RET B =% A ##F; (3)
REAH, BBRAKFRRE N, KRS, ANA PR THELETA,
“CETMT RPN BHEDEAT KA 15-20 T KM F AR B E,
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LA, B, 53k, Meta K ks, & T Al, #BE/5H 1Q24 = A~
AR, =7 A 24 FFAF LA RN, HHEHH MAAMG 24 55
FAF X 2013 12E T, Fb+32.1%, Ak siar (4/21) %3t49 1910 12
£ LA 54%. Al BbibHS s, Mk T Al RS FTak Azure A= H Ak
ZIRFMNBRGYH T Aap s (LEEY 6 MEasL). EFR 53 KA
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11.4%, % FAR T H 4.1%0 EDREN S E R AR Al #HE A% &£,

AJgE: SWEF L3 5.2%, %@ ELiEdik (+0.76%)

HE—A A3 A I BRI A 8545 12T, LT 9.05%., ©F
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i (-5.8%). &3 ARG T 4L LEEATARN 207 LT, T E2EH
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Lok, SWiB1E#k 4.9%, SW it H ik 5.8%, SW Z4% 3.1%.

BRL: BAARIEEK LK 13.4%, LHEAEK (+8.8%)

it — B ARRBIE B R R F At 983 LB L, IR Bk 28.75%. 18 A A
HEIZmolbPkEmesLats: A (+105.2%). BkF (+27.4%).
7B (422.4%); ki@ ERT k@ dE: BAAE (7.0%). FHIKER
M, WFIK 27.4%, "ECREEREK 22 3%, #m e b E A %R 38 12
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L F,

Hoh: s Lk 4.2%, A€ 500 L3k 2.7%, H % 225 E#% 2.3%

i E— A A P AR £k 8.8%, 1A% Lk 4.2%, B R E SR _Ei#K 9.9%.
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WOLFSPEED (+18.3%). &4kt (+15.1%). B4 H (+12.8%); %tk
e Lkais: AR (6.8%). Z2EF ((11.2%). £RELIEM: SEA #
14.2%, 3 % % % 13.9%. AT F MR B R (+18.2%) 450742 (+14.4%) .
DM (+13.1%). B AR T : H % 225 % 2.3%; H AAH#E S @, %iEE
# A Nidec (+7.9%). &A@ (+7.1%). Rohm (+6.4%); %% Z#T# Disco
(-7.6%). SCREEN (-3.5%). Mitsubishi Electric (-2.6%).
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dE—BFEFARRE (BR%T) BHARHSL
M ekt AT Ak 8,35 4% (+18. 2%) FHBAr (#15.5%). EX L (+14.6%);
HhEEA AL e HREL (-6.8%). FiEM (-5.8%). £ IKF FIRMETKNEERT 0k
.3 : WOLFSPEED (+18.3%). 3t4hix (+15.1%). B&#H (+12.8%); # W Ea il
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Al RPN L3 12.5%, BRI IR L3k 21.7%
F xR Al 3k (ER4%1T) BHREEIT 6131271, b EFK 21.7%. A X Al 3kt
ERab e ds: BERR (+18.4%). AWM (+17.1%). BEFAH (+16.8%); #haEad
Lots: RFidfE (-3.6%). #AKilK (-0.6%). AR (-0.4%). #HIh Al £k 3k g & 7T
A H 3k ($18.9%). FBE (+15.1%). GUC (+14.3%), #m&x kA B AKX (-2.4%).
Besi (-2.3%). %127 (-1.7%).

HheF: HEeTHEBRMLEKS59%, BRI LK 2.3%

HE—FE R TR B RS A 23010, Rk Bk 2.3%. AH IZH % & T4k
K@ BT & 45 FIT HON TENG (+19.8%) . Tik'g 8% (+10.7%) . 7 ©AE 4 (+10.6%);
B EAT SO FFEIE ((113.2%). FEEF (2.0%). TCLAHE (-1.0%).

AERTF: AERFHREM LK 3.8%, HYRIFIRILTH% 8.0%
FE—FARERTFHEAGRFASTH 92 10T, FILTH 8.0%. AIH AL E®-Fikha
JERT A @45 TR (+15.6%). BRiAFE (+15.4%). s Ittty (+15.3%): skia EaT
ke tg: BAEAE (7.0%). HREAR (-6.8%), b+ 28 (-5.0%). FRIAFEME:
Bk (+18.2%). 4F#ids (+14.4%). M (+13.1%).

Bx1l: FFRXABRNEH—K

W k&S (L FKORR #FEMR ROE 3 %4 % % HHRX ARLHRIL
PEFY SR L SO T Ty 5 W xR
® ) 2024E (Wind—#3) 2024E  2025E  2024E  2025E  2024E

F R RGN
3Rt
688052 CH  #h ¥ # CNY 135 950 50.6% 114.3% 0.7% 310.7 49.1 2.2 2.1 6.9 5.2 18.2% 53%  -43.0% 24 [le48%
300661 CH %Ak 4 CNY 338| 718 23.8% 75.5% 12.4% 66.9 433 8.2 7.1 105 8.5 16.5%  10.5%  -19.3% 27 [160/6%
688256 CH & & %.-U CNY 675| 162.0 104.8% 31.2% -143% | -117.3  -239.3 15.6 16.6 46.4 29.3 14.6% 6.6% 20.0% 10.3 -10.8%
688206 CH  #it b5 CNY 65| 150 39.8% 84.4% 0.5% 7389  364.2 3.0 3.0 14.1 10.9 12.3% 3.9%  -31.2% 0.3 -23.0%
688508 CH /i f# CNY 42| 318 28.8% 114.7% 5.9% 32.7 22.7 17 1.6 42 34 11.9% -45%  -35.4% 0.7 -16.7%
688123 CH R Rzt CNY 86 54.0 54.4% 234.5% 14.9% 255 17.3 3.7 3.1 79 6.0 I:l.l% -2.7% -11.8% 1.7 -17.1%
688008 CH il &2 44 CNY 580 | 50.8 83.5% 205.0% 12.3% 421 26.6 5.1 4.4 13.8 9.4 10.6%  10.5%  -13.6% 9.8 -17.2%
688595 CH %44t CNY 40| 284 59.1% 93.4% -1.4% -426.7 67.1 4.2 4.0 5.9 4.2 10.6%  -11.4%  -34.5% 0.5 -44.7%
688107 CH 43544 CNY 9| 239 62.9% 92.3% -1.4% 626.8 1615 6.4 6.3 8.4 6.4 10.1% 4.4%  -35.2% 0.5 -14.3%
688048 CH & & %% CNY 67| 377 71.7% 225.9% 3.5% 57.4 325 2.0 1.9 13.3 9.0 17.6% 95%  -39.8% 1.0 -19.1%
688512 CH  #47f# CNY 45 9.8 77.3% 66.3% 5.8% 328  -180.6 2.0 2.0 46 3.2 [7.5%  -143%  -49.5% 0.2 -20.8%
688018 CH /& &4H# CNY 85| 1052 25.3% 37.9% 9.1% 45.2 32,0 4.1 3.7 47 3.7 (7.4%  13.0% 2.1% 16 9.4%
300672 CH Bl #H# CNY 106| 486 7.8% 168.5% 5.9% 40.9 24.4 2.4 2.2 2.3 2.0 [ 7.3% 32%  -175% 18 0.6%
688521 CH CNY 160 32.1 31.0% 113.7% 1.4% 396.5 124.1 57 55 5.2 4.2 76.7% -8.5% -35.7% 1.4 -13.4%
603893 CH & CNY 235 56.1 27.2% 165.7% 10.9% 65.5 41.1 7.0 6.1 8.6 6.7 76.3% 11.5% -11.5% 2.1 -37.6%
603986 CH 3k J €14 CNY 525| 78.7 30.6% 599.7% 7.1% 45.9 316 3.2 3.0 7.0 5.7 16.2% 9.5%  -14.8% 201 | 103%
603160 CH LA CNY 276| 60.3 20.2% 263.1% 7.1% 46.1 37.9 3.2 2.9 5.2 45 5.8% 2.8%  -12.7% 3.9 9.8%
605111 CH  #f it CNY 110| 3638 28.5% 24.0% 9.8% 27.4 215 2.6 2.4 5.8 4.6 L 5.7% -3.0% -2.8% 2.3 -17.0%
688099 CH i Rttt CNY 234| 559 24.3% 52.8% 12.5% 30.7 21.0 3.8 3.3 35 2.9 155%  17.5%  -10.7% 2.4 -39.3%
688041 CH % 7 CNY 1,840 792 40.0% 36.2% 8.9% 107.0 77.9 9.1 8.2 21.9 16.2 L 4.8% 2.5% 11.5% 11.9 -13.6%
600460 CH CNY 317| 19.0 18.2%  1007.7% 3.2% 97.5 58.4 2.8 2.7 2.9 2.4 ' 4.4% 23%  -16.6% 1.9 21.9%
603290 CH J?ﬁii*? CNY 241 140.7 31.4% 23.6% 15.4% 214 17.3 3.2 27 5.0 4.0 3.7% -1.7% -22.3% 2.7 -24.9%
603501 CH  # RALM CNY 1,176 96.7 23.7% 357.5% 12.5% 44.6 315 55 4.8 4.5 3.8 3.6% -1.7% -9.4% 6.7 -21.9%
688536 CH 22k CNY 121 91.2 51.7% 668.6% 4.0% 61.2 334 23 2.2 7.3 5.3 1 3.5% -11.0% -37.7% 1.0 2.8%
301269 CH % kL& CNY 433| 79.8 34.5% 10.3% 5.1% 168.1 110.0 8.6 8.1 29.8 22,5 3.1% 47%  -24.6% 16 -24.3%
300327 CH  # ¥t F CNY 67| 196 24.5% 21.2% 11.9% 29.7 20.8 3.7 3.2 41 3.4 31%  112%  -13.9% 2.8 -17.6%
300782 CH ik CNY 478| 89.6 23.6% 30.3% 13.7% 315 25.1 4.2 3.7 8.8 7.3 2.7%  -11.8%  -36.5% 5.7 -24.9%
300223 CH AL¥ & E CNY 208| 61.8 20.1% 34.4% 5.8% 412 30.8 2.4 2.2 5.5 4.6 0.2% 0.0% -4.4% 4.7 27.2%
688608 CH 15 % #H# CNY 142| 1186 27.9% 131.6% 4.5% 49.7 322 2.2 2.1 5.1 4.1 01%  123%  -23.1% 2.0 7.7%
F kb
0981 HK b E b usD 1674| 155 10.0% -35.0% 2.2% 26.9 20.0 0.8 0.7 2.3 18 185% 25%  -21.8% 43 [ 3r.9%
002185 CH CNY 252 7.9 18.0% 163.5% 3.7% 423 26.3 15 15 1.9 16 16.8% -1.3% 7.6% 17 | -15.0%
002156 CH CNY 320 211 19.6% 449.9% 6.4% 346 246 2.2 2.0 1.2 1.0 16.7% 6.1% 8.7% 92 | -98%
300373 CH 47 AHL CNY 200 36.9 22.3% 14.0% 11.3% 19.0 14.7 2.1 1.9 3.0 2.5 16.7% -1.6% 0.5% 26 | -1.9%
1347 HK L R R usD 307| 155 2.9% -55.5% 2.0% 27.2 14.9 0.5 05 15 13 1 6.6% 13%  -18.1% 10 | -7.9%
300623 CH  ##t i e CNY 121| 164 24.3% 55.0% 8.0% 35.6 24.8 3.1 2.8 46 3.7 (56%  10.0% 3.5% 43 [ 250%
600703CH =% k% CNY 583| 117 21.3% 260.1% 3.4% 441 295 15 1.4 3.4 2.9 3.4% 38%  -15.7% 24 | -21.8%
600584 CH % ##H# CNY 450 25.2 15.0% 69.3% 8.9% 18.1 13.8 16 1.4 1.3 1.2 26%  -105%  -15.7% 78 | 64%
688981 CH P %[ R CNY 1,674 421 11.1% 12.9% 3.3% 61.4 47.0 23 22 6.7 5.6 1.6% -3.7% -20.7% 6.1 -16.7%
688396 CH  fidfi CNY 479 36.2 18.4% 20.8% 7.7% 26.8 215 21 1.9 4.1 35 -5.8% -7.2% -19.1% 1.5 I 9.4%
688187 CH X 4 CNY 583| 50.0 20.4% 16.1% 9.1% 19.6 16.9 1.8 16 2.7 2.3 -6.8% 5.3% 37.6% 25 | -9.2%
FRAis
300604 CH & )il #H# CNY 184 293 82.4%  1055.4%  16.1% 35.2 22.9 5.8 46 5.7 4.3 14.1%  -128%  -22.9% 33 | -7.0%
688082 CH A% Lif CNY 368| 84.4 37.0% 25.6% 15.4% 32.1 25.2 4.9 41 6.9 5.6 18.5% 2.8%  -19.2% 1.2 -13.4%
688072 CH 45 #l4H# CNY 346| 1839 50.5% 25.1% 16.4% 416 30.4 6.5 5.3 8.5 6.4 7% 25%  -205% 29 | -26.3%
688200 CH 3l 4 CNY 136| 100.6 30.6% 38.9% 9.9% 38.9 317 3.8 3.4 15.1 12,5 7.7% 35%  -18.1% 10 | 226%
0522HK  ASMPT HKD 383| 1019 9.9% 80.0% 7.7% 32.8 18.3 2.6 2.4 2.6 2.2 6.1% 3.6% 36.8% 2.9 Lz 6%
002371 CH  db7 %4) CNY 1,663| 3137 32.1% 39.7% 19.2% 30.5 23.0 5.8 a7 5.7 44 5.1% 2.6% 27.7% 118 | -35.7%
688120 CH % i ik#+ CNY 258 | 162.3 43.1% 39.8% 15.9% 255 19.5 4.0 33 7.2 55 L 4.7% 67%  -135% 22 22.6%
603690 CH £ shAH#t CNY 9| 248 22.4% 27.2% 9.4% 18.9 14.2 18 1.6 2.2 18 4.0% -8.3% -3.6% 10 | -33.1%
688126 CH i &k /> ik CNY 357| 130 30.3% 63.8% 1.8% 116.9 84.6 2.2 2.1 8.6 7.0 2.4% -1.8%  -24.9% 10 | -10.8%
688012 CH  # #/ 4] CNY 837| 1350 32.9% 13.5% 10.4% 41.4 32.2 4.3 3.8 10.1 7.7 0.9% 9.6%  -12.1% 74 | -183%
R X 5T 5.0% -0.6% -7.5% 185 -11.6%
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B &12: A/H & Al A48 £ S| LR R +8

T kAR (£ BRHR  SAERR
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%)

ROE

2024E (Wind—& %)

8 LA
*F4H
688368 CH i + W1 CNY 44|  69.6 36.0%
688515 CH 6 K f#t-U CNY 54| 672 86.7%
688256 CH % # 2-U CNY 675 162.0 104.8%
688008 CH iz AtaL CNY 580| 50.8 83.5%
688141 CH B CNY 65| 14.6 35.8%
688047 CH b oAt CNY 336 83.9 122.8%
688521 CH 25 RIEAY CNY 160 | 321 31.0%
688041 CH i #f3 & CNY 1,840 79.2 40.0%
002156 CH il & i % CNY 320 21.1 19.8%
0522 HK ASMPT HKD 383 | 101.9 9.9%
600584 CH & & fat CNY 450 | 252 15.0%
688981 CH % [ F& CNY 1674 | 421 11.1%
300476 CH & A3 CNY 263 30.5 43.2%
002436 CH ¢ frAtat CNY 201| 119 27.1%
002463 CH i & it 4y CNY 634| 332 28.9%
002938 CH ) 1tk CNY 550 | 23.7 12.3%
AR K
688498 CH i} CNY 132| 154.6 92.2%
300308 CH CNY 1,484 184.9 134.5%
688048 CH CNY 67| 377 L%
300394 CH CNY 619 156.7 83.9%
BE-RERE
300499 CH % il B4 CNY 35| 115 275.0%
300684 CH CNY 46| 153 61.0%

002837 CH

601138 CH X .
0992 HK usb 1,017 9.0 na.
000977 CH CNY 552 375 17.8%
000938 CH CNY 578 20.2 12.1%

000063 CH

20 HK 7 H-W CNY 362 1.2 32.7%
700 HK BRI CNY 29,873 | 3484 10.2%
9988 HK 2 2 2,-SW CNY 13,927 | 753 na

9888 HK aAE@A-SW CNY 2,569 100.9 7.5%

002230 CH

AR

221.2%

7.1%
77.6%
-14.3%
12.3%
-5.7%

1.4%
8.9%

6.4%
7.7%
8.9%
3.3%

13.5%
5.8%
19.4%
11.9%

3.8%
26.3%

30.8%

2024E

34.6

18.1
61.4

22.7
54.5
28.5
14.1

156.5
31.0
57.4
48.1

18.4
215

14.9
25.2
20.7

9.5
19.7
147
12.0

20.5
-358.7
-239.3

26.6

57.1

137.1
124.1
77.9

24.6
18.3
13.8
47.0

176
34.0
229
12.3

98.9
233
325
33.8

2024E

2024E

47.9

13.3
17.3

2025E

RO ES

iM

23.6%
18.1%
-9.5%
3.6%

-6.7%
-5.1%

-0.4%
-12.6%
-6.9%

67.6%
14.7%
7.2%
-1.8%

3.7%
63.7%
-39.8%
71.2%

-19.6%
-28.7%

-17.3%
13.0%
4.5%

2.6%
18.7%
-0.4%
-13.1%

BARLH REMRF
(2 &) WER

2.4%
-28.9%
-10.8%
-17.2%
-24.2%
-13.0%
-13.4%
-13.6%

-9.8%
102.6%
6.4%
-16.7%

23.6%

3.8%
24.1%
43.8%

54|  31%
46.0%
10| -19.1%
33.9%

11 -11.5%
1.1 8.7%

4.2 18.4%
20.4 -11.3%
105 -27.7%

14.2 [761.4%
1136 | 122.3%
368 31.9%
6.3 3.4%

BER-AK
9888 HK & A& H-SW CNY 2,569 | 100.9 7.5% 7.7% 8.6% 12.0 10.7 11 10 18 17 1%  -1.8% -13.1% 6.3 3.4%
300418CH R &7 % CNY 484| 3938 11.2% -27.4% 6.0% 52.9 452 31 2.9 8.9 8.0 7.2 -0.1% 6.5% 215, -15.0%
601360 CH =5 CNY 597| 84 4.0% 109.1% 01% | 13259 2358 19 19 6.3 5.9 4.6%  -42% 7.3% 62| -31.0%
A RALE S
9618 HK Ak H-SW CNY 3401 117.7 6.8% 16.1% 10.9% 124 10.7 14 12 03 03 0% 12.2% 7.6% 134 86.9%
002315 CH  f& & fH# CNY 07| 837 21.1% 25.9% 17.3% 224 18.3 39 33 5.8 5.0 34%  -3.4% 5.1% 25| 101%
9888 HK T2 EE-SW CNY 13,927 | 753 na. 32.3% 10.2% 14.7 125 15 13 15 14 9% 7.2% -0.4% 368 31.9%
BRI
688111 CH 4ol hsd CNY 1439 3115 26.4% 27.4% 14.9% 85.7 64.8 12.7 10.9 250 19.1 7.0% 1.5% 94| 139%
603039 CH %/ A% CNY 94| 362 17.4% 30.7% 10.3% 404 303 4.1 36 3.4 2.9 8.7% 22.9% 06 -17.3%
688095 CH  #@ By #: 14 CNY 50 54.5 13.7% 76.9% -0.9% -218.3 127.7 1.9 1.9 7.2 6.0 -19.3% -21.9% 09| -44.8%
300624 CH 7 3¢ 4H CNY 125 910 29.6% 67.8% 12.0% 86.6 615 9.9 85 65 53 -2.8% 3.8% 88| 83%
B A&k
300033 CH R 7Ei CNY 650 | 121.0 14.5% 19.9% 205% | 387 333 7.9 7.0 15.9 13.8 -7.6% -21.6% 02| -4.0%
BER-#&F
002841 CH LR MEAY CNY 224 320 | 16.0% 28.9% 124% | 127 10.3 16 1.4 10 08 | 04%  75%  -301% 13| 87%

L8 233 A RARE 12.5% 8.3% 10.3% 613 21.7%
Er TR, AR XHAETGRE 4 A 26 AL HE, KA Wind JCE, FMEAER A Wind — 2

: Wind, Bloomberg, % ## %
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FE O OKAS (£ BRER AHEMR BHAE RENR
HEE  (ARF XBRH) B (e mER
R %)
2024E (Wind—& ¥ 41) 2024E 2025E 2024E 2025E 2024E 2025E 1w

H e TR

£33
0992 HK usD 1,017 9.0 na. -40.2% 15.8% | 14.9 11.8 2.3 2.0 0.3 0.2 108%  -04% -17.3% 50 [84%
1810 HK E CNY 3,932 17.4 14.2% -18.0% 8.1% 28.0 25.4 2.0 1.9 13 1.2 90% 16.2% 11.3% 236  17.5%
688036 CH I CNY 1,201 148.9 20.7% 18.2% 28.9% | 18.3 15.4 5.2 4.2 1.6 14 |-182% -115%  7.6% 96 1%
FhuE ek

6088 HK FIT HON TENG USD 156 2.4 11.3% 106.7% 10.2% 8.2 6.2 0.8 0.8 05 0.4 19.8%  18.0% 100.0% 04 422%
601138 CH Tk R CNY 4,849 24.4 17.0% 21.2% 16.4% 19.0 16.1 3.1 2.7 0.9 0.8 %).7% 7.2% 61.4% 435 IS.Q%
002475 CH EX RIS CNY 2,067 28.8 19.0% 26.7% 19.4% | 14.9 12.0 3.0 2.4 0.7 06 [ 91% -21% -16.4% 235  284%
601231 CH e F CNY 316 14.3 10.9% 21.8% 13.2% 13.3 10.9 1.7 15 0.5 0.4 L 7.9% 3.3% -5.4% 1.2 1-2.3%
2018 HK AL CNY 279 25.6 20.0% 91.2% 6.1% 20.1 15.8 12 11 12 10 [ 78% -25% 10.3% 11 |3.0%
300115 CH KB E CNY 125 10.4 22.6% 668.6% 10.6% | 19.0 14.6 1.9 17 0.7 0.6 63%  2.1% -21.4% 47 171%
0285 HK i CNY 512 25.1 27.6% 29.3% 17.1% | 10.0 8.1 16 13 0.3 0.3 6.1% -13.2% -31.6% 14 280%
002273 CH Kbkt CNY 189 13.6 28.8% 30.3% 8.5% 24.2 19.8 21 1.9 2.9 2.4 59%  -8.2%  2.9% 47 43.9%
002241 CH KRR CNY 533 15.6 7.0% 95.4% 6.6% 25.1 18.3 1.6 15 0.5 0.4 5.2% -2.4% -25.8% 10.5 FZ.G%
300433 CH B A CNY 696 14.0 20.7% 30.8% 8.1% 17.6 14.1 1.4 13 11 0.9 26%  24%  58% 59  B51%
&3 X 4-/PCB
002463 CH PR CNY 634 33.2 28.9% 47.2% 19.4% | 285 22.9 55 46 5.5 46 |[H0.6%  9.9% 49.9% 181 R4.1%
002938 CH 5 0 CNY 550 23.7 12.3% 18.2% 11.9% | 14.1 12.3 17 15 15 14 | FBOo%  21%  61% 44 #38%
002916 CH CNY 472 92.1 19.3% 24.5% 11.9% | 27.3 22.7 32 2.9 2.9 25 | E76%  33% 29.7% 50 38.0%
000636 CH CNY 141 12.2 19.9% 122.6% 3.2% 36.5 25.6 1.1 11 2.8 24 | F67%  37% -10.8% 14 [6.7%
1888 HK HKD 168 5.9 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. [5,0% 22% -11.9% 0.4 -10.2%
300408 CH CNY 500 26.1 27.5% 28.2% 10.2% | 24.6 19.2 25 2.3 6.9 55 |F44%  57% -11.4% 19 411%
600183 CH CNY 397 16.8 14.4% 46.6% 11.2% 232 18.6 2.6 2.4 2.1 19 [ 3.0% -2.3% -8.1% 2.6 -19.8%
002138 CH CNY 202 25.0 23.8% 40.8% 13.4% | 22.4 17.8 3.0 2.6 3.2 27 |l1e% 62% -63% 22 48.4%
002484 CH CNY 129 15.2 19.5% 21.0% 13.8% | 15.1 125 21 1.8 2.2 19 |l11%  12% -52% 13 23.7%
600563 CH CNY 211 94.0 25.0% 21.2% 223% | 17.0 14.3 3.7 3.1 4.4 3.6 20%  50%  15% 19 122%
AR
300296 CH CNY 124 4.9 19.4% 144.0% 8.1% 17.7 14.4 1.4 1.3 1.4 1.2 IEA% -4.5% -18.5% 0.8 -30.7%
000050 CH CNY 196 8.0 6.8% 72.0% 22% | 335 575 0.7 0.7 06 05 |F82% -33% -25.0% 11 -6.2%
000725 CH CNY 1,631 4.4 17.0% 86.3% 3.3% 34.7 18.1 1.2 1.2 0.8 0.7 [3,1% 7.6% 12.1% 13.8 21.3%
000100 CH CNY 926 4.9 13.9% 114.7% 11.4% | 141 10.4 1.6 1.4 0.4 0.4 -1.0%  5.6% 14.7% 126 |-5.7%
RE/A/ B FREBERE
300136 CH SR fE CNY 181 18.7 25.2% 70.6% 11.0% | 203 15.6 23 2.0 19 17 |58%  -7.4% -20.9% 41  28.9%
688301 CH S s AHE CNY 197 192.9 29.1% 44.0% 17.2% | 225 17.7 338 3.2 8.2 6.5 { 311% -12.1% -40.7% 17 10.1%
002415 CH Y- 3% CNY 3,067 329 11.5% 18.3% 19.1% 18.4 15.9 3.6 3.1 3.1 2.7 2.4% 22%  -5.3% 135 i2.2%
002236 CH K ARy CNY 572 17.4 12.1% -45.0% 10.9% | 14.1 11.9 16 1.4 16 14 || 03% -81% -5.9% 6.6 38.7%
2391 HK A7 AW usb 70 134 13.8% 59.2% 2.4% -40.0 -70.9 1.0 0.9 3.8 3.3 | 0.0% -5.4% -20.2% 0.0 n.a.
002841 CH AR AEAY CNY 224 32.0 16.0% 28.9% 12.4% | 127 10.3 1.6 1.4 1.0 08 || 04% -75% -30.1% 13 [87%

[ £RIR] H % & TFHRATH 5.9% 37% 11.7% 230 2.3%

RAZE 4 A 26 B4, KA Wind 7 2 A Wind —%

AR, B4R % 4
wind, # %%

B#&14: AHRBRAERSRAER XN S HER KK

R &S (T BHER SAEER ROE PIE P/B PIS A& AXMF
HEE  (ARF ZHED) XH R AL
P R) 2024E (Wind/Factset— & Hi#1) 2024E 2025E 2024E 2025E 2024E 2025E (1o

1]
9866 HK CNY 655 | 34.8 44.5% 31.6% na. -4.6 7.9 6.3 19.5 0.8 0.6 [ 154% 7.1% 52.7% 07 | 116%
TSLAUS usD 38,136 | 168.3 11.9% -33.9% 13.7% 54.2 39.4 7.6 6.5 5.0 4.0 [ 14.4% -4.3% 323% 1,484.2 [ 42.4%
9868 HK CNY 520 30.3 88.7% 32.8% na 7.6 202 2.0 2.1 0.9 0.6 P22% 5.6% -46.6% 37 | 11%
2011 HK CNY 6,099 | 21238 25.3% 24.8% 22.5% 153 123 3.3 2.6 0.8 0.6 I s58% 5.6% 07% 133 | 22.9%
2015 HK ERIAE CNY 1,905| 989 65.5% 31.1% 21.4% 12.7 7.8 2.7 2.0 0.9 0.7 | 7.0%  -185% -32.8% 161 | 63.2%
BB RARH A 8]
BAER—AENE | | \ |
688326 CH ##aiid-w  CNY 73 606 25.4% 208.1% 4.3% 31.0 17.4 1.3 1.2 1.2 10 W 7%  -22.0% -47.8% 09 | -16.3%
600699 CH k& T CNY 245| 17.4 9.0% 33.6% 9.5% 16.9 13.1 1.7 15 0.4 04 [ 38% 0.5% -3.3% 32 | 5.0%
002920 CH 4 % i i, CNY 655 | 118.0 26.9% 35.8% 22.1% 31.2 24.0 6.7 5.4 2.4 1.9 0.0% -5.2% -8.9% 55 | 46%
B EB—E&ex
2382 HK FFARFAHEL CNY 379 382 14.0% 52.1% 6.8% 231 18.3 1.6 15 11 1.0 [ 7.0% -4.5% -46.2% 71 [l84.3%
002036 CH B4 & F CNY 76| 72 16.1% 275.7% 6.7% 26.8 13.0 1.9 1.7 0.6 o5 [ 6% -9.3% -30.0% 14 | -48.0%
603501 CH i /ity CNY 1,176 | 967 24.1% 369.8% 11.9% 45.0 31.2 5.3 46 45 38 [ |36% 1.7% -9.4% 6.7 | -21.9%
002456 CH  Ek3t £ CNY 299 9.2 50.2% 1141.8%  20.5% 31.3 15.0 N.A. N.A. 1.2 08 | 0.8%  -12.0% 53% 141 | -32.3%
B ER—BAFE
300552 CH 7 %43 CNY 51| 239 30.2% 111.5% 1.7% 114.7 37.6 1.9 1.8 43 33 [ 128%  -20.6% -19.4% 28 | 0.9%
HSAI US R EAH CNY 40| 44 61.7% n.a. na. NA. N.A. 1.9 1.9 1.8 11 B 107%  -13.1% -50.7% 0.0 | -26.4%
688048 CH kst 4% CNY 67| 377 71.7% 225.9% 3.5% 57.4 32,5 2.0 1.9 133 90 | 76% -9.5% -39.8% 10 | -19.1%
688167 CH B £ 43 CNY 66| 736 45.5% 46.6% 5.1% 50.1 31.3 2.5 2.3 8.1 59 [ | 67% -8.9% -35.4% 10 | -241%
603297 CH s #f k5 CNY 81| 73.0 43.9% 44.5% 16.1% 23.9 17.9 3.8 3.2 6.6 29 | 59% -9.0% -26.6% 05 | -35.8%
EAER—%ES
688800 CH 3T ik CNY 48| 302 46.1% 72.0% 10.5% 20.3 147 2.1 1.9 2.1 17 [ 156% 2.1% -24.9% 08 [ 347%
300679 CH  #if4 K CNY 182 | 431 36.7% 69.9% 12.2% 30.1 227 3.7 3.2 43 33 [ 08w 7.1% 3.8% 43 20.5%
B ER—RG/ HHEEE
300177 CH ik CNY 37 5.0 N.A. N.A. N.A. NA. N.A. N.A. N.A. N.A. N.A. Pii9%  -14.0% -30.7% 10 [l227%
002405 CH w9 4 [ #f CNY 165| 6.9 12.9% 43.6% -6.5% 265 711 1.6 1.7 4.4 3.7 I 65% -19.9% 22.2% 26 | -20.8%
300627 CH 42 § i CNY 161 296 28.5% 28.4% 16.8% 28.0 22.0 47 4.0 47 3.7 I 58% 5.2% -4.6% 35 | 6.2%
002151 CH 4k 2id CNY 150 | 276 -50.7% 156.8% 7.2% 36.2 25.5 2.6 2.4 7.4 5.9 | 5.0%  -13.7% -12.7% 42 | 33%
BB R—ik 4
688088 CH x4k 4}t CNY 126 311 24.0% 67.4% 5.3% 85.2 61.1 45 43 15.2 125 [ 13.4% -4.6% -24.2% 17 | -48%
600718 CH 4tk [ CNY 00| 83 17.3% 318.1% 3.2% 32.4 215 1.0 1.0 0.8 07 [ 84% -3.5% -10.8% 10 | 7.2%
300496 CH ¥ 4} 4] i CNY 214| 46.6 21.4% 50.7% 6.8% 30.5 23.4 2.1 1.9 3.4 28 I 3.3% -8.7% -41.5% 59 | 2.0%
A 1 B A R A AT 69 4 5]
0710 HK FThEIHE  HKD 36| 50 8.3% 14.2% 11.6% 7.3 6.2 0.8 0.7 0.3 03 [ 136% 5.9% -29.2% 01 [782%
688533 CH L 5w CNY 42| 265 34.6% 54.5% 17.4% 17.1 12.6 2.9 2.4 1.4 11 [ 105% 8.1% -30.6% 0.4 | -187%
002273 CH K@k E CNY 189 | 136 28.8% 30.3% 8.5% 24.2 19.8 2.1 1.9 2.9 24 [ | s59% -8.2% 2.9% 47 | -43.9%
002906 CH a4k A CNY 155| 296 24.6% 36.1% 9.9% 24.5 18.8 2.4 2.1 1.7 14 | 5.8%  15.7% -16.0% 2.0 | -33.0%
800VAR 494 &
800V & F & —SiCa L
688478 CH 7 Mty CNY 40| 292 96.8% 86.8% 10.9% 30.0 19.9 2.8 2.4 5.1 35 15.3% -6.8% -43.8% 0.4 5.8%
688234 CH X it CNY 211| 49.1 82.0% 404.8% 2.6% 151.3 62.0 3.9 3.7 9.3 6.0 I os% 1.8% 25.7% 12 | -21.6%
605111 CH i it CNY 110| 3638 28.5% 24.0% 9.8% 27.4 215 2.6 2.4 5.8 4.6 [ s -3.0% -2.8% 23 | -17.0%
603290 CH ik ¥ § CNY 241| 140.7 31.4% 23.6% 15.4% 21.4 17.3 3.2 2.7 5.0 4.0 I3 -1.7% 22.3% 27 | -24.9%
600703 CH =% skd CNY 583 | 117 21.3% 260.1% 3.4% 44.1 29.5 15 1.4 3.4 2.9 [ 34% -3.8% -15.7% 24 | -21.8%
688187 CH i K . 4, CNY 583 | 50.0 20.4% 16.1% 9.1% 19.6 16.9 1.8 1.6 2.7 2.3 | -6.8% 5.3% 37.6% 25 | -9.2%
LA ES ST 3.8% -3.1% -10.6% 92 -8.0%

k B Wind — & ##) & Factset — & A

k% : Wind, Bloomberg, Factset,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 12



et il kT

HUATAI SECURITIES

B&15: TMT kAL ZNIRHNEH—K

. g T AR FicHR  AFEM  ROE PIE P/B P/IS T T e
AABAE - TET (ARF (R XD #* (ez) XK
2024E (Wind—#&H#5) 2024E  2025E  2024E  2025E  2024E  2025E 1w

BTG 2]
9698 HK 7% H#4%-SW  CNY 102| 7.4 13.6% 60.9% N.A. 6.2 7.3 0.6 0.6 0.9 0.8 224% 157% -18.7% 0.2 19.4%
300502 CH #f 4 2 CNY 595 | 83.8 72.3% 99.9% 20.4% 43.9 30.6 8.7 6.9 11.1 7.7 P18% 251% 69.9% 361 67.6%
002123 CH % MAH3L CNY 66| 83 32.2% 124.0%  10.9% 15.2 11.0 17 15 1.0 0.8 10.2% -12.4% -25.3% 11| -23.9%
002139 CH #5714y CNY 127| 102 16.7% 32.9% 10.0% 18.4 14.5 18 17 12 1.0 97%  115%  4.4% 53 [ 149.7%
300308 CH + fru 4 CNY 1,484 | 184.9 134.5% 120.3%  26.3% 31.0 233 7.9 5.9 5.9 45 '83% 18.1%  63.7% 477 46.0%
300628 CH L3 1 % CNY 466 | 36.9 22.3% 20.0% 24.6% 19.3 16.1 48 41 8.8 7.3 7.7%  42.8%  24.9% 35  -35.7%
688048 CH 4% CNY 67| 37.7 71.7% 225.9% 3.5% 57.4 325 2.0 1.9 13.3 9.0 7.6%  -9.5% -39.8% 10| -19.1%
000988 CH 4 T #H31 CNY 337| 335 31.9% 29.6% 12.6% 25.8 20.6 3.2 2.8 25 21 65% -0.8% 12.6% 137 -10.9%
300383 CH 37 M CNY 66| 9.3 15.0% 59.5% 4.7% 26.9 20.2 13 12 1.8 1.6 5.8%  -24% -47% 15|  -12.6%
002402 CH fa i 4 CNY 110 119 27.2% 82.8% 11.9% 18.2 13.3 22 1.9 1.2 0.9 35% -65% -17.1% 2.1 0.3%
0941 HK P EA) CNY 14,156 | 711 6.0% 9.6% 10.5% 9.7 9.2 1.0 1.0 1.3 1.3 30%  62%  9.6% 15.1 32.7%
000938 CH 14 CNY 578 | 202 12.1% 23.4% 8.3% 20.7 17.3 16 15 0.6 0.6 28% -69%  45% 105 | 27.7%
000063 CH 3%l il CNY 1,275 | 287 7.0% 14.0% 14.3% 12.9 11.5 1.8 1.6 1.0 1.0 25%  27%  85% 250 -285%
0762 HK E il CNY 1,700 | 6.1 6.3% 13.4% 6.0% 8.2 7.4 0.5 0.5 0.4 0.4 2.0%  83% 24.9% 17 -155%
688100 CH A3 & CNY 179| 357 29.3% 29.1% 19.6% 26.3 21.4 5.1 43 6.2 5.0 11%  3.3% 23.5% 09| -136%
0728 HK b E &4 CNY 5274 | 44 6.3% 10.0% 7.3% 1.1 10.2 0.8 0.8 0.7 0.6 0.9%  50% 17.6% 20|  -54.0%
600050 CH " B 5l CNY 1,514 | 48 7.5% 13.0% 5.5% 16.4 14.7 0.9 0.9 0.4 0.4 -1.7% 1.9%  8.7% 80| -44.1%
601728 CH ¥ H 13 CNY 5274| 6.1 7.2% 9.5% 7.3% 16.7 15.3 1.2 1.2 1.0 1.0 27%  0.0% 12.4% 67| -3L2%
600941 CH B3 CNY 14,156 | 103.7 7.4% 7.6% 10.1% 15.7 14.7 15 15 2.0 1.9 29%  -2.0%  42% 82| -17.1%
603236 CH #izilify CNY 106 | 40.0 28.6% 525.8%  13.2% 18.6 13.9 24 21 0.6 0.5 -43%  -2.3% -25.6% 37 10.1%
002396 CH 2 [ 44 CNY 90| 15.2 23.9% 57.5% 9.7% 13.5 10.0 1.3 1.1 0.5 0.4 5.6%  -9.0% -15.9% 1.6 45.1%
 EARe
0020 HK i i#fix CNY 362 1.2 32.7% 39.7%  -21.7% | -10.3 -14.8 22 26 8.8 6.8 |M05.2% 67.6%  2.6% 15.3 [761.4%
2013 HK MR CNY 39| 14 19.4% 92.7% -1.8% 715 26.9 15 1.4 15 13 |f250% -27.1% -51.4% 11 55.5%
8083HK  +EAH# CNY 25| 01 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. NA.  |[188%  0.0% -43.1% 00l 929%
0268 HK &t E CNY 273| 84 17.6% 87.4% -0.4% | -10535 118.4 3.4 3.3 4.2 35 15.0%  -52% -26.4% 15 24.5%
688088 CH 4r it A+ CNY 126 311 24.0% 67.4% 5.3% 85.2 61.1 45 43 15.2 125 |[13.4%  -4.6% -24.2% 17 -4.8%
688111 CH 4nuli A1z CNY 1,439 | 3115 26.4% 27.4% 14.9% 85.7 64.8 12.7 10.9 25.0 191 |[128%  7.0% -1.5% 9.4 13.9%
688083 CH " 2 4t CNY 101| 834 27.0% 91.9% 4.1% 85.8 50.9 36 3.4 9.6 7.6 11.9%  7.6% -16.2% 12 24.7%
3888 HK  4nlidkft CNY 317 | 261 15.9% 127.3% 5.3% 29.4 221 1.4 13 3.3 2.8 111%  83%  8.3% 15 -3.3%
688023 CH & CNY 44| 563 38.0% 1235%  3.3% 52.6 235 15 1.4 15 1.2 10.6% -10.1% -49.3% 08| -10.2%
688561 CH 44 CNY 213| 311 50.4% 471.2% 3.8% 52.0 29.9 2.0 1.9 22 1.8 103%  -13% -22.4% 0.9 10.9%
002153 CH & 13 & CNY 190 7.0 16.7% 1784.6%  2.2% 108.5 52.3 25 2.4 5.6 4.8 9.4%  -0.6% -28.4% 11 -9.1%
300033 CH Rl £ CNY 650 | 121.0 14.5% 19.9% 20.5% 38.7 33.3 7.9 7.0 15.9 13.8 9.3%  -7.6% -21.6% 10.2 -4.0%
002410 CH J" ik CNY 183 11.0 11.9% 483.0%  10.5% 27.1 19.3 2.8 25 25 2.2 85%  -37% -35.9% 35|  -10.4%
600588 CH il 4 M % CNY 402 | 118 15.8% 125.9% 2.4% 1433 61.9 3.7 36 35 3.0 81% -17% -34.0% 2.4 -1.9%
300253 CH T 74tk CNY 150 6.9 18.9% 49.6% 8.6% 28.0 213 2.4 2.2 4.0 3.4 76% -35% -35% 18 -13.4%
300773 CH #i+f4 CNY 116| 145 11.5% 85.6% 19.4% 13.7 11.1 26 2.2 1.8 1.6 72%  6.4%  -9.4% 23 65.5%
002405 CH v 4z [ #f CNY 165| 6.9 12.9% 43.6% -6.5% -26.5 711 1.6 17 4.4 3.7 6.5% -19.9% -22.2% 26| -20.8%
600845 CH & 13 #:# CNY 807 | 398 23.2% 21.8% 23.2% 30.7 24.6 7.2 6.0 6.0 5.0 6.1%  4.8% -185% 41 33.1%
600570 CH 124 & F CNY 407| 215 14.8% 26.2% 18.6% 22.7 19.1 42 35 4.9 43 59%  -47% -252% 6.6 2.7%
688188 CH # 4 CNY 465 | 317.2 33.7% 36.4% 17.3% 46.8 35.2 8.1 6.8 24.7 18.7 47% 153% 25.3% 1.8 12.6%
000977 CH i CNY 552 | 375 17.8% 22.7% 10.8% 25.2 19.8 2.7 2.4 0.7 0.6 46% -12.6% 13.0% 204  -11.3%
002439 CH CNY 239| 195 27.5% 35.8% 8.6% 23.7 19.2 18 17 4.2 35 41%  -6.4% -27.9% 24|  -14.9%
600271 CH CNY 71| 9.2 63.7% 428.5% 8.8% 16.0 12.9 11 1.0 0.8 0.7 38%  -34% -13.3% 12 -6.4%
300496 CH ¥ #4]i% CNY 214| 466 21.4% 50.7% 6.8% 30.5 23.4 21 1.9 3.4 2.8 33% -87% -41.5% 5.9 2.0%
002065 CH  #: 4 44+ CNY 171| 53 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 23%  -46% -135% 1.4 -6.8%
688777 CH f f#t K CNY 383| 485 27.5% 20.8% 13.1% 28.8 232 36 3.2 35 2.8 20%  42%  6.9% 59| -126%
300454 CH CNY 228 | 543 10.1% 73.1% 4.1% 63.7 423 26 2.4 2.7 2.4 16% -12.5% -25.0% 27 -15.0%
002230 CH # kit% CNY 1,027 | 444 20.4% 48.6% 5.4% 105.1 76.7 5.7 5.4 43 3.6 0.6%  -9.0%  -4.4% 19.6 10.0%
002268 CH T+ill CNY 148| 175 N.A. N.A. N.A. 345 27.9 25 23 4.0 3.4 -1.6%  -9.5% -22.0% 38 86.0%
002373 CH 744k CNY 150| 9.5 23.6% 19.9% 5.1% 23.1 18.2 1.1 1.1 1.6 1.3 3.7%  -9.7% -15.2% 25 38.0%
iz 1223
1024 HK  HF-W CNY 2,228| 56.5 13.3% 90.4% 22.4% 18.7 12.3 3.7 2.8 1.8 1.6 07.4%  152%  6.7% 190 | 122.9%
9626 HK  #kv@wEop.SW  CNY 399 | 104.3 N.A. N.A. N.A. 231  -2338 3.1 2.9 1.6 1.4 2.3%  18.1%  11.4% 6.1 [ 1522%
3690 HK  #£MH CNY 6,543 | 1156 18.4% 72.9% 14.8% 27.9 17.8 36 3.0 2.0 17 1.3%  19.4%  41.1% 56.1 | 109.3%
9618 HK  WALH CNY 3401| 1177 6.8% 16.1% 10.9% 12.4 10.7 1.4 1.2 0.3 0.3 01.0%  12.2%  7.6% 134 [ 86.9%
0772HK  MX%EH CNY 263 | 284 10.3% 35.5% 5.8% 24.6 20.8 1.4 13 35 3.3 16.4%  84%  -2.4% 10 45.8%
0700 HK  Mit. CNY 29,873 | 348.4 10.2% 34.3% 17.2% 19.7 17.5 3.1 2.7 45 4.1 14.7% 147% 18.7% 1136 | 122.3%
9988 HK TZEE CNY 13927 | 753 N.A. 32.3% 10.2% 14.7 12.5 15 13 15 1.4 12/9%  7.2%  -0.4% 36.8 31.9%
9888 HK @/ CNY 2,569 | 100.9 7.5% 7.7% 8.6% 12.0 10.7 11 1.0 1.8 1.7 19.1%  -1.8% -13.1% 6.3 3.4%
9999 HK M %-S CNY 4,349 | 149.2 11.4% 2.3% 20.5% 14.7 13.2 3.0 25 3.8 35 45%  -8.4%  7.2% 85| -30.5%
002624 CH % £# % CNY 197 101 16.4% 1165%  11.6% 18.2 14.5 21 2.0 2.2 1.9 39% -37% -14.4% 27| -34.4%
002739 CH 7 ik &% CNY 335 154 13.7% 29.4% 15.7% 22.6 19.5 35 29 2.0 1.9 28%  05% 18.0% 43 23.3%
002555 CH =t A4k CNY 367 | 16.6 17.3% 26.5% 21.7% 10.9 9.7 24 2.0 1.9 1.7 0.4%  -49% -12.0% 105 [ 72.2%
002027 CH 4 x4 CNY 989 | 6.9 15.3% 18.1% 25.8% 17.0 15.0 42 35 7.0 6.3 -14%  51%  8.4% 59| -10.7%
300413 CH & A4 CNY 431| 230 11.0% -40.5% 9.0% 20.3 18.1 18 17 2.7 2.4 21%  -52% -8.6% 33 9.7%
300251 CH sk % f4¢ CNY 271| 9.3 65.4% 158.9%  11.4% 25.1 22.3 2.8 2.5 10.6 9.4 -6.6% -13.4%  13.5% 53 | 129.8%
EoE:3
HSTECH.HI 12 & A4 3718.3 F18.4%  69% -12%
HXC.GI PEES AL T ECE 3 6332.3 8.8%  35% -2.2%
HSILHI [=EEE 17651.2 1 88%  6.7%  3.5%
801750.S1 it AL ($7) 3582.7 | 58%  -52% -15.1%
801770.S1 ill43 (7) 2456.3 49%  05%  6.3%
801760.S1 4k (#7) 578.9 31% -6.8% -82%

AL, AL AR %
kK Wind, 4

¥k B Wind —Z 4

T2 W Fo e 5B U R PRI 2 VR IR 09—3 %, 15 F b —A [ 7o 13



HUATAI SECURITIES
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BA16: £ RAHRERKN

B fE4i B ER R
26-Apr 2023E 2024E

AR
(a7 %£7)

SNOW US SNOWFLAKE Snowflake 52,847 158.13 PS -2.1% -20.5%
ADBEUS  ADOBE "L usb 213,947 477.56 P/FCF 32.0 27.4| £127% -5.4% -20.0%
SHOP US  SHOPIFY Shopify usb 91,771 71.33 PS 13.9 11.3 2.4% -7.6% -8.4%
MSFTUS  MICROSOFT [z 8 usbD 3,019,894 406.32 P/FCF 34.6 28.1 1.8% -3.4% 8.3%
CRM US SALESFORCE rgnet usb 266,061 274.29 P/FCF 44.7 32.3 1.4% -8.9% 4.4%
NOW US  SERVICENOW ServiceNow 148,646 723.55 P/FCF !] 1.4% -5.1% 2.4%

ACN US ACCENTURE-A Y% 206,594 308.01 PE -2.8% -10.8% -11.6%

WOLFUS WOLFSPEED WOLFSPEED 3,302 26.25 . X -11.0% -39.7%
NVDAUS  NVIDIA ESCES uUsb 2,193,375 877.35 PE 284.0 74.7 ! -2.9% 77.2%
NXPI US NXP SEMICONDUCTORS BA A usb 62,154 242.70 PE 185 19.1 -Q*% -2.0% 6.1%
KLACUS  KLA R usb 95,510 706.26 PE 29.1 313 2.4% 1.1% 21.8%
AVGO US BROADCOM Hid usb 622,871 1,344.07 PE 33.3 30.0 11.6% 1.4% 20.9%
TXNUS TEXAS INSTRUMENTS HEMALE usb 161,592 177.48 PE 24.7 32.7 11.1% 1.9% 4.9%
IFX NTR INFINEON TECHNOLOGIES F K& EUR 45,294 33.03 PE 133 16.6 6% 4.8% -12.6%
MU US MICRON TECHNOLOGY H®h uUsb 127,170 114.84 PB 25 25 7.6% -2.6% 34.7%
AMD US ADVANCED MICRO DEVICES AMDAZ i, F §- 1k uUsb 254,380 157.40 PE 79.7 58.3 7.3% -12.8% 6.8%
AMAT US  APPLIED MATERIAL Rz R A usb 168,988 203.38 PE 26.9 256 7.2% -1.4% 25.7%
LRCXUS LAM RESEARCH R usb 120,979 925.37 PE 30.0 34.1 -4.8% 18.4%
QCOMUS QUALCOMM & 38 4 ) usb 184,877 165.66 PE 21.2 18.1 -2.2% 15.1%
ASML NA  ASML HOLDING o 3 A EUR 362,616 858.80 PE 48.6 49.7 -3.7% 26.0%
2330 TT TSMC ERiS TWD 717,234 782.00 PB 5.9 4.9 0.4% 32.4%
000660 KS Sk Hynix SKi# ) + KRW 95,199  177,800.00 PB 2.3 2.0 6% -2.8% 25.7%
8035 JP TOKYO ELECTRON ARET JPY 104,437 34,230.00 PE 41.1 53.2 E -13.5% 36.2%
2303 TT umc ®e TWD 18,266 49.80 PE 10.9 12.6 1.4% -4.6% -5.3%
2454 TT MTK AR A TWD 50,340 1,005.00 PE 27.1 20.2 I] 1.2% -15.9% 1.7%
005930 KS Samsung Elec Z2eF 336,762 76,700.00 PB -6.9% -1.7%

INTC US INTEL A4 R 135,713 31.88 . X . -27.8% -36.4%

1024 HK KUAISHOU-W HF 31,355 56.50 . . 6.7%
3690 HK MEITUAN-W %A HKD 92,079 115.60 PE 223 16.4 19.4% 41.1%
9618 HK JD-sW wH HKD 47,868 117.70 PE 8.2 7.7 12.2% 7.6%
0700 HK TENCENT 30 HKD 420,408 348.40 PE 15.4 13.3 14.7% 18.7%
SE US SEA SEA usb 35,501 62.86 PS 2.6 2.3 17.0% 55.2%
PDD US PDD H%% usb 179,582 129.31 PS 4.7 3.3 11.2% -11.6%
9988 HK BABA-SW TEEE HKD 195,998 75.30 PE 9.9 8.4 7.2% -0.4%
GOOG US ALPHABET-CL-A B3k usb 2,138,718 171.95 PE 22.3 19.1 "11.6% 13.9% 23.1%
AMZNUS  AMAZON BRI usb 1,867,543 179.62 EV/EBIDA 17.3 14.2 2.9% -0.4% 18.2%
NFLX US NETFLIX E- usb 241,835 561.23 PS 1.1% -7.6% 15.3%
METAUS  META PLATFORMS Meta uUsbD 1,124,420 443.29 PE . 7.9% % 25.4%

28

6861 JP  KEYENCE KEYENCE JPY 109,520 69,610.00 PE 0.1% 12.3%
1810 HK  XIAOMI-W IF S HKD 55,339 17.36 PE 16.8 19.1 16.2% 11.3%
AAPLUS  APPLE ER 2,614,310 169.30 PE 2.6% -1.3% -12.0%

CSCOUS CISCO SYSTEMS A 193,794 47.86 PE -1.0% -3.3% -3.7%

. . 2% 0.5%
TSLAUS  TESLA A4 uUsb 536,710 168.29 PS 5.8 5.2 -4.3% -32.3%
XPEV US XPENG N usb 7,314 7.84 PS 2.0 11 2.1% -46.3%
1211 HK BYD COMPANY tb B i HKD 85,827 212.80 PS 0.9 0.7 5.6% -0.7%
RIVN US RIVIAN AUTOMOTIVE Rivian usb 8,836 9.04 PS 2.8 25 | 4.8% -17.4% -61.5%
LCID US LUCID GROUP Lucid UsD 5,675 2.46 PS 11.4 8.6 0.4% -13.7% -41.6%
LI US LI AUTO R . . -17.3% -33.1%

SOX.GI P IRF 4R 48 4 4,735.3 I -3.5% 13.4%

HXC.GI s A ST BERE 6,332.3 3.5% -2.2%
106752.MI  MSCl4 #43 &4+ 543.4 -4.1% 7.3%
IXIC.GI N A ST A6 5 15,927.9 -2.8% 6.1%
SPX.GI #7500 5,100.0 3.7% 38.5%

E: AL, R4 A 26 BACEM, KA Wind JCF, 44k @ Bloomberg — 2
FH# &R : Wind, Bloomberg, ##4F%
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0020 HK HH-W FRAHE 2.52% HKD 3,983 1.19 . 105.2% 67.6% 2.6% 6.2%
1024 HK rF-W FiAH 7.59% HKD 24,543 56.50 | | 27.4% 15.2% 6.7% 25.5%
9698 HK 7 B #45-SW FAHE 0.34% HKD 1,124 737 |8 22.4% 15.7% -18.7% 18.0%
9626 HK ol o i ug N/ FmAHL 2.57% HKD 4,394 104.30 22.3% 18.1% 11.4% 36.2%
3690 HK £|-W FamAHL 7.87% HKD 72,075 115.60 Fi 21.3% 19.4% 41.1% 26.3%
9618 HK AR EE-SW FmAHL 6.90% HKD 37,469 11770 |£]  21.0% 12.2% 7.6% 29.3%
6060 HK X3 4kl 1.11% HKD 1,928 1312 ||  17.6% 5.0% -26.5% 21.5%
0772 HK PR X A T I 0.91% HKD 2,901 28.35 ||  16.4% 8.4% -2.4% 20.1%
6618 HK kX9 3 & 7 PR A 3.65% HKD 8,483 26.60 || 16.4% -4.0% -32.0% 31.1%
9866 HK B k-SW st FH MR 0.19% HKD 7,216 34.80 E 15.4% 7.1% -52.7% 32.7%
0268 HK ES 35003 FamAH 2.49% HKD 3,008 8.37 |1 15.0% -5.2% -26.4% 13.6%
0700 HK s A T F AL 7.91% HKD 329,076 348.40 E 14.7% 14.7% 18.7% 18.6%
0241 HK o7 2 4 & 77 PRAL Ak 1.80% HKD 4,747 2.95 |1 13.0% 7.2% -30.4% 26.6%
9988 HK [T 2 &2 -SW FmAHL 7.65% HKD 153,418 75.30 [ 12.9% 7.2% -0.4% 13.4%
1833 HK TR EA [E 77 PR Ak 0.57% HKD 1,235 11.04 [ 12.9% -6.4% -37.8% 22.0%
9898 HK Ag-SwW FamAH 0.04% HKD 1,681 69.10 [ 12.4% 2.5% -11.5% 31.1%
9868 HK VM A W et B R 2.22% HKD 5,725 30.30 [ 12.2% -5.6% -46.6% 27.8%
3888 HK NI FaAHL 1.62% HKD 3,495 26.10 ﬂ 11.1% 8.3% 8.3% 30.0%
0992 HK AL FamAH 3.00% HKD 11,201 9.03 [ 10.1% -0.4% -17.3% 20.5%
1810 HK PR ER-W FaAHL 7.53% HKD 43,317 nse[ 9.9% 16.2% 11.3% 18.5%
9888 HK B & EA-SW FaAHL 4.43% HKD 28,305 100.90 | {| 9.1% -1.8% -13.1% 19.3%
0981 HK % E R FamAHH 4.34% HKD 18,439 15.54 ||| 8.5% 2.5% -21.8% 17.0%
2018 HK B A Ik 0.67% HKD 3,068 25.60 7.8% -2.5% 10.3% 32.5%
9961 HK HAZEA-S Ao F MK % 1.69% HKD 27,792 406.60 | | 7.2% 17.8% 46.5% 17.0%
2382 HK & FRFHH Tk 3.53% HKD 4,177 38.15 7.0% -4.5% -46.2% 15.2%
1347 HK Ao gt ¥ $ 4K FaRAHL 1.25% HKD 3,378 15.46 6.6% 1.3% -18.1% 20.1%
0285 HK o T id & F FaAHH 0.94% HKD 5,644 25.05 H 6.1% -13.2% -31.6% 18.9%
9999 HK 1 %-S FmAHL 5.14% HKD 47,905 149.20 4.5% -8.4% 7.2% 11.6%
6690 HK HERE R E PSR E e 3.44% HKD 27,406 %35{ 3.5% 10.7% 22.2% 16.7%
2015 HK 2948 E W A B MK 6.12% HKD 20,987 9&%§ -7.0% -18.5% -32.8% 16.3%
AR, B 4 A 26 BN, KRB Wind JC&
: Wind, #HHR

B#%18: HAAHBRSEAKKR
Wind k4% BHERG BREXRD NFLEM MR T L &£y (i s BHES

Iae-F (+cB ) (B A/M)  2024E  2025E 1W M YTD
6963.T 6963 JP Equity 6963 JP  Rohm(¥% 4 ¥ F14k) JPY 932 2263 17.8 16.8| 116.4% -6.8% -15.4%
6723.T 6723 JP Equity 6723 JP  Renesas Electronics(# i) JPY 4750 2540 12.3 10.9 6.0% -4.9% -0.4%
6504.T 6504 JP Equity 6504 JP  Fuji Electric(& ¥+ &) JPY 1478 9902 19.1 17.6 l 1.7% -3.4%  63.2%
6701.T 6701 JP Equity 6701 JP NEC(H A¥ X)) JPY 2986 10945 21.8 17.8| [l1.5% -0.4%  31.8%
6967.T 6967 JP Equity 6967 JP Shinko(#¥ 41 # #L) JPY 756 5590 29.4 19.4 Hl.s% -0.5% 1.9%
6501.T 6501 JP Equity 6501 JP  Hitachi (B ) JPY 12494 13475 21.5 20.1 1.1% -3.1%  32.5%
6702.T 6702 JP Equity 6702 JP  Fujitsu('g +i8) JPY 5023 24255 23.6 17.3| | -0.9% 2.6%  14.6%
6503.T 6503 JP Equity 6503 JP  Mitsubishi Electric(= % % #L) JPY 5138 2393 20.0 18.2| | -2.6% A4.7%  19.7%

HkeT
6753.T 6753 JP Equity 6753 JP  Sharp(Z #) JPY 533 818.8 2779 19.1 E% -1.5% -18.6%
7951.T 7951 JP Equity 7951JP  Yamaha(it &%) JPY 611 3261 17.4 15.0 2.8% 0.0% 1.3%
6758.T 6758 JP Equity 6758 JP  Sony Group (& &% ) JPY 15945 12770 17.3 16.0 fl.g% -1.7% -4.8%
6752.T 6752 JP Equity 6752 JP  Panasonic Holdings (# TF) JPY 3284 1338 7.8 9.0| |-1.5% -7.4% -4.2%

Ao BT R &
4901.T 4901 JP Equity 4901 JP  Fuijifilm Holdings (‘& +42/%) JPY 4140 3328 175 16.1 -0.1% -1.2%  18.8%
7751.T 7751 JP Equity 7751 JP  Canon(f#&) JPY 5620 4214 15.1 14.5 -3.1% -6.4%  16.4%
SPE

8035.T 8035 JP Equity 8035JP  Tokyo Electron (% % © F) JPY 16144 34230 53.2 40.0 2106 -135%  36.2%
6920.T 6920 JP Equity 6920 JP  LASERTEC(F ##}) JPY 3213 34080 66.8 40.7 0.8% -18.5% -8.3%
6857.T 6857 JP Equity 6857 JP  Advantest (% i& 7 #4X) JPY 4129 5389 78.1 49.7 17%  21.0%  12.3%
7735.T 7735 JP Equity 7735JP  SCREEN (A B) JPY 1648 16220 27.1 24.7 -3.56;% -18.8%  36.8%
6146.T 6146 JP Equity 6146 JP  Disco (i& ZAt) JPY 4986 46010 72.3 48.3 7.6% -19.5%  32.0%

LA ST
6594.T 6594 JP Equity 6594 JP  Nidec(B A #® ) JPY 4243 7115 21.0 172 7.9% 16.1%  25.6%
6981.T 6981 JP Equity 6981 JP  Murata Manufacturing (4t &) JPY 5813 2867 24.6 202 I 7.1% 1.5% -3.4%
6762.T 6762 JP Equity 6762 JP TDK JPY 2843 7312 23.0 179 [ 133% -2.3% 9.7%
4062.T 4062 JP Equity 4062 JP  Ibiden(# 3 %) JPY 852 6052 27.7 2160 | 2.0% 9.0% -22.6%
6971.T 6971 JP Equity 6971 JP  Kyocera(¥x &) JPY 2911 19275 27.4 2250 1.3% -4.7% -5.2%
E: AR BRI 4 A 26 BALEM, KR Wind JCE, %k B Bloomberg — & #1#
FA#HK R : Wind, Bloomberg, £
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 15
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B£19: 43 Al DB RKRIE

I PE
XA NE LM BMBREP  (LEL) (£ xXH
%)  2023E 2024E

¥ FIRAR G A 5]
F kgt
NVDA US 34hik USD 21,934 | 877 284.0 74.7 | B15.1% 2.9%  77.2%
3443 TW GUC TWD 55| 1320 54.7 56.4 | #114.3% 6.0% -24.1%
MRVL US Marvell USD 673 70 40.0 56.3 | §112.1% 1.7%  15.7%
AVGO US 1#i@ USD 6,229 | 1344 33.3 30.0 | F11.6% 1.4%  20.9%
RMBS US Rambus USD 64| 59 37.1 322 | 8.3% -4.2%  -13.2%
AMD US AMD USD 2,544 | 157 79.7 583 (8 73%  -12.8% 6.8%
000660 KS # # + KRW 952 | 177800 N/A 136 |1 2.6% 28%  25.7%
5274 TW ASPEED TWD 36| 3020 108.8 60.0 0.7% -9.3% -3.2%
¥ F k)i v
TERUS £ USD 175 | 114 38.3 37.7 | B118.9% 1.2% 5.3%
AMKR US %% USD 75| 31 25.9 223 | I 7.4% -5.0% -7.8%
2330 TW &#&¥ TWD 7,172| 782 N/A N/A| | 4.3% 0.4%  32.4%
6957 JP  Shibaura JPY 3| 5990 12.5 129 |{ 1.4% 2.1%  11.3%
005930 KS =2 KRW 3,368 | 76700 44.1 16.1 || -1.2% -6.9% -1.7%
6857 JP %7 JPY 267 | 5389 39.5 781 | -1.7%  -21.0%  12.3%
BESIEU Besi EUR 114 | 130 74.3 486 | -2.3% -8.1% -4.4%
3711 TW B A X TWD 222| 143 22.2 16.8 || -2.4%  -11.5% 5.6%
PCB/CCLAR# 2 8]
ROG US Rogers USD 23| 121 26.7 36.8 | £110.9% 2.0%  -8.4%
2802JP %z E JPY 195 | 5775 33.9 300 | & 7.5% 2.0% 6.9%
3037 TW  Unimicron TWD 87 183 23.0 20.0 |:T7.4% -4.5% 3.7%
3189 TW Kinsus TWD 14| 97 N/A 19.1 |§ 3.2% -1.7% 2.7%
4062 JP  Ibiden JPY 55| 6052 20.4 27.7 |1 2.0% -9.0% -22.6%
6967 JP  Shinko JPY 49 | 5590 13.7 294 [{ 1.3% -0.5% 1.9%
B AZ AR B 8]
WAF- KSR/ R
COHR US Coherent USD 84| 55 21.8 43.4 | F11.8% 9.2%  26.5%
LITEUS  Lumentum USD 29| 43 10.8 44.9 | T 4.0% -8.3% -17.2%
RH Bty F)
2317 TW i TWD 673 | 155 11.0 9.8 8.4% 3.3%  48.3%
2382 TW J & TWD 311| 258 23.8 18.7 6.6% 9.4%  18.4%
2356 TW 3k ik TWD 60| 53 33.7 245|] 06%  -10.7% 0.9%
6669 TW 43 TWD 127 | 2325 37.0 229 (! 0.4% 2.4%  27.4%
KAE A ARG o 5]
GOOGL US 5% UsD 151,969 | 174 22.2 19.0 | F11.5% 14.1%  23.2%
MSFT US  #%k USD 214,582 | 406 425 351 1.8% -3.4% 8.3%
B R AR 6 3]
6861JP A B+ JPY 1,095 | 69610 48.6 48.9 | 111.2% 0.1%  12.3%
AMZN US T 3 i USD 18,675 | 180 46.4 34.6 H 2.9% -04%  18.2%
ADBE US Adobe USD 2,139 | 478 34.9 31.0 2.7% 5.4%  -20.0%
SHOP US  Shopify USD 918 71 107.3 72.7 F 2.4% -7.6% -8.4%
CRM US Salesforce UsSD 2,661 274 61.3 36.9 | 1.4% -8.9% 4.4%
E: WAL, R4 A 26 BACEM, KA Wind (D, M 44k & Bloomberg —Z
## &K Wind, Bloomberg, % #&5F %
B DT TEARRATITE D] R G— 5N, 3 sl —AE ] 5 16
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B&41: FEBEHKEFELT X# B WA EEL B£42: FEAFTRRESBHE
(%) — bt I i B A0 5 104 (fe)
35 - HAT ) R A X B 0 A AR 507 R 230 B A5 33 25,000 -
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ol AT \ \\
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BT RRN N EREMH

B &43: AR—RENSIEARNIERFH

CE.] ARG 2 8 A FoaAk
2024/4/30 005930 KR 24T 1Q24 k4 s
2024/4/29 1211 HK tb I 3¢ 1Q24 k54K 5%
2024/4/30 2409 TW Kk 1Q24 k4 s
2024/4/29 285 HK b L i F 1Q24 k54K 5%
2024/4/30 5347 TW Rkt 1Q24 k4 s
2024/4/30 601138 CN Tk E 1Q24 k54K 5%
2024/4/30 6920 JP Lasertec 3Q24 L4
2024/5/1 AMD US AMD 1Q24 k4 s
2024/4/30 AMKR US Amkor 1Q24 k4 s
2024/5/1 AMZN US RIAR: 1Q24 k44
2024/4/30 NXPI US BAT 1Q24 k44
2024/4/29 ON US ZRRE 1Q24 k44
2024/5/2 QCOM US il 2Q24 st &
2024/5/2 QRVO US Qorvo 4Q24 dfi &
2024/5/1 SWKS US Skyworks 2Q24 st &

2024/5/2 WOLF US Wolfspeed 3Q24 44
WAk R : FactSet, Wind, 4

Bk44: EE-RANERFEERZZHTHRR: EEHRTAR

(FNE#HHE LR
IEH R AR FEEE () BEEHK (FR) SEREL%)
002981 CH A BH TG S A b 3T A AR A sk (7 PR A K) 2024-04-24  #ATP 288.00 3.00
002970 CH PR S - 2 EINT R A RN E) MR TH 2024-04-24  #ATP 104.00 0.60
At K
002185 CH RAH KETRBH KR4 R G F 55 B A A PR 8] 2024-04-24  #ATP - -
300317 CH Imfh AR R R K A% R SR B AT PR 3) 2024-04-24  #ATP 827.239 1.00
300328 CH TEAE Fh B AR R A A TR 8 2024-04-23  #ATP - -
002937 CH HmAH EH TSRO F A ALY A IR 8] 2024 5 2024-04-23 BT 407.25 1.37
T H AL X]
003019 CH RREXE AL R EEAR I A RN ) 2024-04-23  #ATF - -
“F - -

603989 CH B G| i i SO AE LA TR 3] 2024-04-23  #A7
FA KR Wind, %

S
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B &45: TE—F TMT B3R AEH— K

R
TRMHE (T
iE 3 KA WEHRFAR ANEEH TEEE BAFX AR) 2N ERITRENS
603893 CH 4% it 2024-04-26 %t % — LR 1A% 15.00 34.27 F—AMRRIRE R, 2024 Fn S EHATIAA L2 —: (1) 2024
% S8 WS 2023 3K FE KT 20%; (2) 2024 44 44 2023
3R ETIKT 20%. 5 AR IRE ) 2025 S50 8) & 2L T A A
Mz —: (1) 2025 472 kil A% 2023 F35 K £ TAKT 44%, R
2024 F 3K AT 20%; (2) 2025 44 F1iH 4 2023 44 K F R A&
F 44%, 3k 2024 F 38K ETAKT 20%. H =AM IR E ) 2026 F
NI EHRATINAEANFHZ—: (1) 2026 7 Ll A4 2023 38K
ETKT 73%, KA 2025 F3E K £ RAKT 20%;: (2) 2026 4741
#2023 3K ERIKT 73%, Ak 2025 538 K £ KT 20%.
603228 CH FHE®F 2024-04-23 FFLME HF—EMRHIHNL1,484.11 9.89 % — AR IR ISR BT A3 T 2023 SFa9E L AIE K FE (A)
% it K15 (An) 10.00% B ##{A (Am) 15.00%-F & % F|38 483¢ F 2023 4

694 F)HEKE (B) XM (An) 10.00% B 474 (Am) 15.00%; %
SRR FRAE SR E AN A8 AT T 2023 a9 A AE K F (A) ik
KAL (An) 21.00% B 4R{E (Am) 32.30%-F & 4 #1848 5¢ F 2023 449
AANEEKE (B) A (An) 21.00% B 4R{E (Am) 32.30%. %=
AR PR AR 2945 % 2 Dol A8 3 T 2023 898 L A3E K & (A) kK
16 (An) 33.10% B 4R (Am) 52.10%-F A 4 | HE 48 % F 2023 4694
ALK E (B) A (An) 33.10% B ARME (Am) 52.10%. £
B 2024 FFZFFMEBFEZART, WEF LG A B AR
5HRET K EMGORELE 2024 FHEZFFREREZBIZT,
W) &4 Ak 5 A B AR T TR B — AR TR A g A AR 2
F 2023 FayE LA KE (A) BAE (An) 21.00% B #7{& (Am)
32.30%-F &4 Al 4t T 2023 Fa94 A% K E (B) A (An)
21.00% B #r8 (Am) 32.30%; % = AR AR B4 2 8 Llk A daxt T
2023 4498 WA A K & (A) fik £ 45 (An)33.10% B #-{E (Am)52.10%
S A E AR T 2023 94 AEE K E (B) ARAME (An) 33.10%
B4 (Am) 52.10%.
300102 CH #.f&k¥  2024-04-22 54k % — £FR#PEA% 3,200.00 3.57 F—ANE A AL G M B AR B AR (Am) 2024 454 ) KT
% 11,738.28 7 A, fik KA (An) 2024 4% #1184 R & F 10,564.46
T A EH LG HE M B AR BARMA (Am) 2025 44 F) i
FA&F 14,000.00 7 T, Mk KA (An) 2025 SF 4 #4)iHE R A& T
12,600.00 7 7T; % = A2 & Mk 4% 4% B AR B ARE (Am) 2026
4% 418 & F 17,000.00 77 T, Ak A5 (An) 2026 44 )i
&F 15,300.00 77 . MG THMRMERE CEIEG 0 £
3 2024 S HFZFEREWBBIRT) « FANEAMLEFH K
B4R BARMA (Am) 2025 44 41 1% F 14,000.00 7 7T, fik A AL
(An) 2025 4% #]i8 &F 12,600.00 7 Lo 5 =43 Bk
A 4% B AR B ARME (Am) 2026 474 4 7 4% T 17,000.00 7 T,
fik KA (An) 2026 4F 74 F| i 1 4&F 15,300.00 7 Lo

FoARR: Wind, %4
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—sSwWeF RAE AR
110% LR A FE R SW ¥ 77 ARL s Ay
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—CS¥ %4k ——— CSTEH
— CSF A e CS I P 2. F
Y
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F#H&K: Wind
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B %52: SOX ##—KMAMF K SPS A EPS Flrbiig B%53: SOX ¥ —HAMF K SPS & EPS Rkt
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FAk R : Bloomberg, % #4F%

B %54: NasdaqlO0 ##— K MAHF A SPS & EPS B b3t

Atk ik : Bloombery, ##4F7%

B £55: NasdaqlO0 ##—&MAHF KL SPS & EPS R it

S — BRSPS H 38 K A —HFAHEPSF] b 3g K

m i — B HMSPSF L K
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20% - 30% 1
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wim BB B N B N
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B458: FIRRBETHRIESHA (BERTFIEHESL)

@ LA
(feAART)

oL/ FRTMA (o
A (%) AR F)

603501 CH + R CNY 93.9 -1.7% -9.4% 14.8 168.3
601138 CH Tk B CNY 222 7.2% 61.4% 31 138.6
000725 CH TR TA CNY 4.3 7.6% 12.1% 7.9 126.3
002475 CH BRI CNY 28.5 -2.1% -16.4% 53 108.6
002371 CH A 75 48 41 CNY 306.3 2.6% 27.7% 6.7 108.2
688036 CH & =R CNY 145.2 -11.5% 7.6% 2.1 6.0 69.8
000100 CH TOLAH CNY 4.8 5.6% 14.7% -0.6 4.0 35.1
300782 CH B CNY 87.6 2.7 -11.8% -36.5% -0.2 8.8 34.1
300408 CH =FEA CNY 255 4.4; 5.7% -11.4% -0.6 6.4 30.3
002463 CH PRy CNY 311 10.' 9.9% 49.9% -1.3 4.8 28.4
688008 CH iR AL AR CNY 48.3 10. 10.5% -13.6% =LA 5.1 28.4
300866 CH ES Rk CNY 80.7 2.3? 9.7% -4.3% -0.2 15.3 27.8
603986 CH I 5 41 CNY 77.1 6.29. 9.5% -14.8%_ 5.3 26.9
688041 CH A& CNY 74.7 4.8 2.5% 11.5% -1.0 3.7 24.1
002415 CH R AL CNY 32.6 2.4? 2.2% -5.3% -0.3 0.8 23.9
600584 CH KA CNY 243 2.6 -10.5% -15.7% -1.4 5.3 23.1
002138 CH IR 28 F CNY 24.2 16 -6.2% -6.3% -0.3 105 19.1
600183 CH & B A CNY 16.3 3.0" -2.3% -8.1% -0.5 4.9 18.9
002600 CH AN AT & CNY 5.2 3.7 -3.1% -21.3% -0.1 4.9 17.4
002409 CH e LA CNY 60.7 4.3; 7.7% 7.9% -0.3 8.7 16.8
300433 CH A CNY 135 2.6“‘ 2.4% 5.8% -1.7 23 15.3
600563 CH LA A CNY 90.9 -2.006 -5.0% 1.5% 0.3 6.8 14.0
002049 CH AR E CNY 59.6 -B.i/o -10.8% -14.2% -0.3 2.7 13.6
002241 CH kAR Ay CNY 15.2 5.2" -2.4% -25.8% -1.8 29 13.1
002938 CH 1y b 45 1L CNY 23.6 8.0°. 2.1% 6.1% 282, 2.4 12.9
600745 CH 19 AR CNY 30.4 -9.'% -15.2% -26.6% -0.5 3.1 11.6
603290 CH Wik FF CNY 137.2 3.7 -1.7% -22.3% -0.5 4.9 11.4
601231 CH FlaeF CNY 13.9 7.91 3.3% -5.4% 0.2 3.7 11.4
300661 CH ZHRMBAY CNY 71.2 15.' 10.5% -19.3% 0.0 35 11.4
002236 CH KA A CNY 16.8 0.3% -8.1% -5.9% -0.3 3.0 10.5

=k B/ i &) A RANALECE S B
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HUATAI SECURITIES

B&59: BREBHHNARFLHA (BHETIAHESL)

AT LRN dE/LEGTEE HETFTMA
(e L)

fe#x)

Bk (%)

0700 HK W 4 R HKD 3394 14.7% 14.7% 9.3 2992.0
0941 HK ki HKD 70.8 3.0% 6.2% 11.4 1723.0
3690 HK % @-W HKD 1115 21.3% 19.4% 16.0 1002.8
1810 HK AW HKD 16.6 9.9% 16.2% 16.2 549.7
0728 HK FE HKD 4.4 | -0.9% 5.0% 17.6% 9.3 60.6 373.1
0981 HK % E R HKD 15.1 8.5% 2.5% -21.8% 22 19.7 236.0
0762 HK P E R HKD 6.0 2.0% 8.3% 24.9% 4.2 10.7 197.1
9868 HK AN L] HKD 279 12.2% -5.6% -46.6% 2.2 19.4 83.2
1211 HK P I iy HKD 203.8 5.8% 5.6% -0.7% 0.3 33 744
0268 HK SEE R HKD 7.9 15.0% -5.2% -26.4% -1.9 226 63.9
0788 HK o E K HKD 0.9 l 5.7% 3.3% 13.4% 1.9 12.7 54.4
3888 HK L HKD 252 11.1% 8.3% 8.3% 0.2 15.4 51.9
0020 HK ALK H HKD 8.8 I 10.1% -0.4% -17.3% -0.5 42 46.1
0992 HK P HKD 16.2 9.8% 10.1% -1.5% 11 35.1 4238
0763 HK FFAFAHL HKD 355 7.0% -4.5% -46.2% 2.2 10.1 39.1
2382 HK R HKD 0.8 % 67.6% 2.6% 15 220 474
1347 HK ey ¥ G5 HKD 15.0 I 6.6% 1.3% -18.1% 0.7 13.0 337
0285 HK P I HKD 243 6.1% -13.2% -31.6% -1.8 5.5 30.2
2018 HK ¥ B A HKD 246 7.8% -2.5% 10.3% -0.4 5.9 17.4
1070 HK AR AR 4 HKD 3.7 5.3% 4.1% 17.3% 0.6 10.6 9.3
0552 HK TeL® F HKD 5.0 -1.6% 78.4% 98.0% 1.4 7.4 9.3
0751 HK O i HKD 31 | -0.9% 7.4% 6.7% -0.1 10.2 7.6
6088 HK FIT HON TENG HKD 2.1 19.8% 18.0% 100.0% 0.0 4.4 6.8
6869 HK KA HKD 9.0 4.7% 4.3% 10.9% 0.0 19.4 6.1
0522 HK ASMPT HKD 95.5 6.1% 3.6% 36.8% -0.5 1.2 49
1478 HK EGREAM HKD 5.6 5.0% 2.2% -11.9% 0.3 2.1 3.6
1888 HK f koA HKD 33 7.7% 10.6% -24.8% 0.1 9.7 3.7
2 bR P AL/ @ T AR AL G 6 T AR N L5
FARR: Wind, £EFR
R P F B SE XK GHTIFE VR IR 89— 5, 78 Fse —A 7% 30
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LCD IT @4 A AMBER (KRE 2024/5)

B #%61:

E%60: LCDTV @& A EMKER (HKE 2024/5)
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JE: 2024 45 A 4 Omdia 7 4 4%
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Omdia,

B%62: &3 TFT LCD @47k A BMRANER (RE 2024/3)
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B%63: LCDTV @K A EBREAFEREL (RE 2024/3)

B %64: LCD Monitor @4 A K HFZRERFEA (RE 2024/3)

(BFH) LCD TV & 1 5 (BFR) LCD Monitor & #4 & ¥ &
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B £65: LCD Notebook @ik A &t R FAER (HKE 2024/3) B #%66: LCD Tablet @A K EAMER (ARE 2024/3)
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FAkIEE AERFELIER (T A) 303 270 256 21.2 3.3
KAEAE LI TA) 498 -184 3.1 -12.2 68.2
I% N BE T (%) 4.1 43 44 43 -0.1
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