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PERXBIRE, PharmaBEXMATIFE RS, HXFREFTED), BiotechZBamFRIBKIRINE, FREHED.
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B#: CRL=XISS

Research Models and
om Services (RMS)

Global leader in the production of the most
widely used small research models and
associated services

Foundational tools that enable
clients to discover new molecules

Discovery and Safety
Assessment (DSA)
Largest, global partner for outsourced drug

discovery, non-clinical development, and
regulated safety testing services

Enabling preclinical success
and efficiently advancing
ideas into the clinic

o= Manufacturing
"q Solutions

Full-service process development, clinical-
to-commercial manufacturing, and quality-
contral testing products and services

Ensuring the quality and safety of
manufacturing activities and
commercial therapies

Basic Drug

Research Discovery

Non-Clinical
Development

Clinical
Development

Market
Approval

Commercial
Manufacture

Research & Development Continuum
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| BiotechTHERBEFRIFIRELIREIE

.« REIFESBiopharmak eI BRI RHF, FRiHXERs
RURBMESINGR, T 25 kEBRERRENE

© REF25FRIARNTIES.5-7.0%,
BMEBTE, MSTUTREKRNGE,

2025 Guidance Summary

Revenue growth/(decrease)

GAAP

(7.0)%-(4 5%) reported

=, BiopharmaZE:Rik[E

RNEWANTIE3.5-5.5%,

Non-GAAP

(5.5)%-(3.5)% organic’

Unallocated corporate

>5% of revenue

~5% of revenue

PEFSFRMAHS
, FRLF DSABATRIESFFFF.

HAPRMSTRIT RWEMNENMEIEIK, DSATRITAEWRATF

2025 Segment Revenue Outlook

RMS

2025 Reported
Revenue Growth

Approximately flat

%P8, BiotechBEZHmTERF

2025 Organic
Revenue Growth("

Low-single-digit growth

P ERTRR

Operating margin

Low-teens OM%

Modestly below 2024
level of 19.9%

DSA

High-single-digit decline

Mid- to high-single-digit decline

Net interest expense

$112M-§117M

$112M-$117M

Manufacturing

Low-single-digit decline

Approximately flat

Consolidated

(7.0)%-(4.5)% decline

(5.5)%-(3.5)% decline

$580M-$620M

Tax rate 23%-24% 22.5%-23.5%
EPS $4.30-54.80 $9.10-$9.60
Cash flow Operating cash flow Free cash flow

$350M-$390M

Capital expenditures

~B6% of revenue

~6% of revenue

IS S R ANESF I 58 5 BRI S -

MEASIFA] (2009) 1210 §
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ICON: 24H2#nEZAEEESMELL T & @ LR

| 24QAETRENERRS, (EEFHEELBTE

«  24Q4FHEITE30.6{2557T, (EEGHEITER6.5(2357T, BUEZR21.2%, IRECIENN3.6pct, (#1524Q4i5HE1TEH24.1{2555T, [HLY
TiB4.7%.

« BEUQAREFITREEN247{257T, FAHIERS.3%, MEEKR1.6%.
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Medpace: 24WFUINTFTSTREE, FAFiEEFIRE

| 24TAFUTAFFSTRER, SFiEERRE

-« 245 gN21.09125TT, EILLIEK11.8%; 1$7iE4.042357T, BEELIERA3.0%, WNEIELRIFRERS X, i#FiE4k24Q3

EE5 e A,

-  24Q4: WN5.37{Z3E5T, FEIUIEKT.7%, IRLIEK0.6%; 1$FiE1.17{2355T, FELiEK49.5%, REiE21.4%,

ElZ%: MedpacelIA\RIGiE (123€7T)
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Bl#%: Medpace/#fliil, ISERSFFIZE ({23T)
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Medpace: 24WVEFEINFTSFREE, #FHET R " B

| EREEEPNEFISLRNE

© NERHME. . PIRSERS. OMEMTURSTURBSRSIME, JLAETr S SFRILMEIT AR, BRIBRALL
. EA=E.

« RNELFNEEYIRIA AT AROEREE, ARAEBERGIRKE, SPEHFESHN, FINEEYFIZ AT GEURER
Tt 242FRAAELI6%,

BZ: Medpacelli NG (fziafrailg) BZ: Medpacelli NG (IEFFIEH!)
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Medpace: 24MEFREVTEMUE B, Tt25FIRIRIKIRE @ ol

| 24MEFHEZTRMIETE, Wit25MEIGISHRE

WETR: QAEFEITREMIE/VEARHCIFES, 4FHBEE, 1£72231255T, R TBS%. BEEHEITREM
AQ1eIFIEMEEEE B, 24Q4FFEITER5.30{Z5T, AL TiE14%, IELTE1%.,

- EFITR. BFE24FK, RNEEFITREEI29.0(25E5T, BHIEK3.2%. AFFHEE16.3(ZETEFITRTRER121TH
RELALTIMIN.

- 25MEFigEl: QEIFIH255FUIN21.10-22.101Z3<5T, [AIEIE1K0.0-4.8%, i%FiE3.78-4.02{Z5<7T, R TiE0.6-6.5%.
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Lonza: EAEIMMERS RS, EYILSEE

| 24MEFMABECETESFE

A ERBRIFES T

© 24FFUWINGS.7MZERLERR, RELTE2.1% (BEECE T Fi80.2%) .

- 24H2 CDMOMVSSFrsER, (BNAERERESHRREEFERNSHEIGRIH, 24H2ZRIINTE3 4%,

ElZR: Lonzallf \Bi8iE ({ZiwntiZER)
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Lonza: EMERERTR KTz, EHERE

I ERERISEEh 6 oS

| EAERERRRIEE), EYHRHIMERRENEHLR

HEYIZG: 24FIRN36.76/2 wTEER, BEIECER TR TB0.5%, FR23H1FHBEmMRNAGEARE, FEERK13%, AEK
FERHZ A EYHBEIRSEN RN, mIEMERRRE:, RHMEBRRERISEET.

IZNGF: 245N 9.83(ZEw1ERB, BEIEICERTRELNIER.3%., mMIMEMERERIGEER:), RRAERFRESHITERSERS
ENS Fr=mik5HEm.

CGT: 24FUNG6.89ZIH AR, BEECETFREIEK1.1%, FiRCodiakiTEREGEEN, BEIEK10%, EYRIFEREE,
BRESIREEE: 240N 10.54Z5 1568, BE X FEE T86.6%.

Bl®%: LonzaZtRRIIN/ISiERAZOISSEBITDATIEZE ({2iwLiEER)
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Lonza: EIEBERTE RSN, AR HIMERTERIFESE S 9 OIS

| ISEEMATIR SRS

© NEHFFEHTIRERIRIASHFARKIER, 23FCAPEXA16.8{ZimiARR, HHIAN25%, RALIEYIZH/ING FISSEA=E;
2AFFCAPEX 14N T{ZEEERR, HUIN21.6%, NEIFH25FFCAPEXIR AN SWIANAI20-25%,

. ATEETIEITE SERLStein T R EISIADCEIL RS Bt VispE BBy TRE, ASIEERT
UHBECRIKINE, VisplBT25H1FHAGMPIEE. 24QIATIEROEBNY, U12ZETNeNE RKBITEERE
/RIS T, BF1081 BsSRKI.

E%: Lonza CAPEXiZAN ({Z2Es1i%ER) E#: Lonza CAPEXiZ %S Bl#: Lonzaf=gel w2 MmRE (BZE25818)
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Capsules & Health Ingredients
mmmm CAPEX —0-— CAPEX U EEHI Cell & Gene
IEM S R AZEONES I A B ERIM IS TR (2009) 1210 REVA, RIERE o5
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Lonza: EIEBERTE RSN, AR HIMERTERIFESE S 9 OIS

| 2B)25FRE: COMOWSSIRIIES, RESHFEFEANISHESIEK

- CDMOYSE: FtEECERTWNIERIT20% (BiEVacavillelgibIH RIS EERR) |, BEECTE FREKRNIERE
XUSZEL,

- BRESHFERALS: EETRTERNBRPENMIE.

Positive Outlook for 2025: Strong growth of CDMO business —~CHI on track to deliver growth

CDMO'Outlook 2025 CHI Outlook 2025

» CER? sales growth approaching 20% (including around half a
billion CHF sales from Vacaville site acquisition) - low-teens « Low-to-mid-single-digit CER? sales
organic® CER sales growth

growth
» CORE EBITDA margin approaching 30% + Mid-twenties CORE EBITDA margin
» Sales and margin expected to be higher in H2 2025 versus H1

1. CDMO: Lonza excluding Capsules & Health Ingredients (CHI). 2. Constant Exchange Rates. 3. Excluding M&A.

IEM S BRHZAEANE SR B A H RIS IEMIFR (2009) 1210 8 21, iR
%.1;5 : #?ﬁ, %ﬁ] %&ﬁ”j{? ﬁﬁj - ,i 1#?{ ; %ﬁ 26 HUEEIE: LonzaBER, “HALES



=EXY): rFeelFaerEl, WaEMITHRIBKIERE P LTS

Biologics#lIBioepisFsRISSEUINB R FERIEN 28 24Q4NEIBIK

BFER: 242F5HWNA547THZ8TT, FAEIEK23.1%,; SWFiE1.32512585T, BEiEK18.5%, 24Q45HUIIA
1.256 512570, RIECIER17%, IRECIER5.8%; EMVAE0.32651255T, REETiE6.9%, RELTE3.8%.

Biologics: 24Q4UgN0.95512857T, ELLIEK14.7%, REETE11%; EWA)E0.31551288575, REETiB5.7%, AL TRE

29%.
Bioepis: 24Q4UTN0.39751Z8%7T, BEILLIER37.4%, EEIEKR20.3%,; BAAJiEH0.0725128 T, RETE7.7%, HIBIK
6%.

MEEASTIT TREC, AEFT25FaFIRNIBERIE20-25%,

B#x%: =E24%¥YBiologicsIARIGE (+{2H7T)
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=ESY): FaessEl, eI TRIBKISEE

| FEEFSEERERY

- AST £migrs, 5SI HIEE: 45T SiF1H6wL (22F108#%r=) F28818wL (23F6R#r=) , ARE=REA
60.4wL, 55T (BEKXFE—I/, FeE18wl) F23F4RFATEIR, NEMIT25F4R1, tWEINTHIIIREERER TS5
TR, 220325, FEKEGHEANBWLRII, AFFHRCAPEXAT7.5 528 T,

o 45T 248DS CMOWNGEIEEDS CMOWARI20-25%, Bai4S T 1HiE#mr=, 2BFUT25H2i#r", AEIFit2554
ST DS CMOWAZG#MEIXEI35-40%, 5SS fit25%F481%r=, 265 RmmiliN, Fiit265E45F#155 ) DS CMO
W\ R#NEGIXEI45-50%,

B SRS —ERFRRAE R EE: SE4MA-SS T WA SRS
. e - _— . ] . — W DS Sales from P4~5 . ”745’-500/0
L e . o7 e e g
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2023 2024 2025(E) 2026(E)

99% Batch Success Rate 8 ISO Certifications

Key Measure of Excellence Enhancing Client Trust
IS HZAENIESFR S S HEEAL S IEEIFA (2009) 1210 5 REVFT, bR o N — N,
- SRS e - TR TR 28 wimsiE: SE4ER, SONES

P LT




Els

=ESY: FrefssefEnl, Wi T RIgKiSiE @ OIS

| ITERISEEmLF

o NESEmR. |\, GSK. BMS, (IRKFLBAEBDGATNARZINAREAR S, £EKRI20KHIZEFEEN 2022549123,
2023FRI1453ENNZE 20240173,
- EE24Q4K, ANRERITEITNERIZ163{Z3ETTHICMOERE, 991MCMOINE (DS/DP) |, 1334\CDOINH, HA24Q41E0

49CMOInF (DS/DP) , 91 CDOInH; 24Q31EmN21CMOInF (DS/DP) , 441CDOInH; 24Q2iEN31CMOINH
(DS/DP) /4A~CDOINH; 24Q1iENR2ACMOIRR (DS/DP) , 441CDOIRH.

El%: =EEMETCMO/CDOITEFR

Contract Status (cumulative) CMO Approval (cumulative)

Il CMO Contract Amount* (Unit: USD B) 1 # of CMO Projects (DS/DP) Il oo EEcevA M Others
16.3 99 340
88
69 74
56
36
M9 20 21 ‘22 ‘23 ‘24

1 # of CDO Projects
133

112
87 101
63
42

19 20 21 22 '23 '24 19 20 21 22 23 24
* The total contract amount includes undisclosed new contracts
and amended contracts

BHZEANEZ I A FHEBH S IEEIFA (2009) 1210 5 REVA, RIERE -9 MR SRR O
N P - . - - B - oL R % 1/ R — T



QUSRZS: IS — B RERAISSER, BRFRECmkig PFUHR

m  MFBEHEEE, ENEARENEEIGK, EREEENRENESMEm BaEigE. AlRIIFESSNEBEE M ENE. S EmBTKAPHE
BB EHERENIRZENE/r MZURHPANER, HEFEREERM, ReBR—%iarCLL/SLLAINDAST20245F8H3kCDERHE, L5, EINER
CD195 B B Z Bk & SRABE fiATT r/r DLBCLAY L HREE T20245-6 B3XSCOERBHMAMITETE, MitETFSELFEEFE L.

B BRFEARETMKHE. BREREEAREXR, 2KERERASTUHAZSZL L, FEBRABALLIB0005A. BRMHEMRAORTFIER B
ME=Kiz. EREEEEREN/ N FRREEN, EERUBABESHAERN/ N FEY), BEREATRIETMIKHEZ. BTKIDHFIRAERETRLMR
BHEMIMREME (ITP) AAREHEHZEIIE], /BT RS MHAINIRE (SLE) lIbERIRRERHEBENE, AT RAHERZ &M EE (PPMS) AYIIHBIGREZX
FDARIR, RERTFDAENEEMBRATHAHERS AMEN (SPMS) BIERIGARAR. TEIAK/TYKESEIE L, ABHMBETJAK/TYKAMHIFIICP-
332/ ZHAHNHIFIICP-488, ICP-332/aTT45RiERZ (AD) SiEHIIERFUREdR, BIURRRMES, SEIERIIERHR. ICP-488ER M mTYK2, &
TR EERYURREBRIIEIARIAZFELE R, EEH—IX6 mgfl9 mgfm N FIEE, ICP-488HIPASI 75D BIXEI77.3%F078.6%, PASI Q0RIZ=
D HRZEI36.4%F150.0%, ARERWHABOMRIL-17/)0\DFZHICP-923, EEIRKAIARTEIETRRHNTY, BREEAAFERMES FHRIL-17EYH
FIHITERU RS,

B S{NEfREme-betterfdf, FITEFRENERF. ARG ABRFEE R, SIEEEEEFIIpan-FGFRIPEIFIICP-192, BEERHIZR
TRKIDHIFIICP-723, SHP2AMHIFIICP-189%F, HA, ICP-723ia7r NTRKEISERMAMEFIICP-192ia T IEEEEH NIEMIIEAIRIR, ICP-72324Fpre-NDAF
ER, FUtETRHERER EfEiE.

ML EHAERER R R & S EAGHSTS : ESIFT (2009) 1210 2 30



Eirsatl: SEFMDEMI, VDREDEFIEK @ oS

- SIEFEM: BREREBRRERIFERK, MEIMRIGIHEREMEMHOBNE, SIFHFHmEFRIESWA.

BR: 1) ZmERNK, ERERTHEIR 6. ERBRFEANSERRE, BTRLAER, REBNHRRKE— I ESHRKSIBENTY. EXEFANBHTEEE
NRIFARERTT. 2) BRMEAMEREHEFENNE, JpERETERE, SXEHTREMZETE, Er-#pelaEZn. 3) kMhldaR~mEE,
KRETHIBK, 4) BMn=E1E, B8Rt s FREMER, B2021FEERFHAANIRERLLE, SEFBRFEN RIUSESRRENFIN MY TE.
MEERERREIHBHIERTRAVEERTT, A8 REXHIBR. ERXIEFVET. ERETS.

IR BEEFEENCENHEIMISERMT RS, TERESRHAEEDRRMNES, HERERR. WSKIFEER: 1) EXFmiEaFlT; 2) B
EEFREMEMNARE, FREHETTR, SEFYLNYERNEMENRSIEIAREIZIINE, £FFEME; 3) BIMINTIHREEEK, 4) 2023/2024
=3 Al N

IVD: ZHEFRMEERHOSNK, HiBZFHFEAN
1) F R IVDARRIREK (235 8400127T) BIGERRMR (215-255FCAGRITA15-20%AHA) BADFEE.

2) RACEEEFBATE 1E, EXRNRX—#E. BRIERNACTZREFTHG%E20-30%4Ah6. B8N RERA=RERSE, MEFCNREMENTES
1B, 23-24FLEbhEEEL SRR BRI TARMERYR. IfRr. BRIIEME, Er-artmiEibin. Firll, REFREMTURTTEN, EXREEH—LINELCHNETE
.

3) WEBEHImRAM, BIINHIEH—SIARTE. LGk, FirlEARNERNEFthlEMSHRIE, FLENETIMERRIGINE, FIEfrIHARR, %
BB S NINIERES B8R,

HEBRET. Frol. REENE.

IS TR B A SISO S« STUSIFAT (2009) 1210 2 RG], B 31



Efrsail: EmSEE~SUIE, KEFMEERMTELRE @ oS

- ETigE: RERIEERTRITOR, RAETHRMEZETHIEEER

EFGIRE: B2024Q47H R, REFFIHIBRETFE. SHEMERFRETIREEHNLIF, NBMEEANIIRBEEEMERR, WREE: Er-tlisAKFE
S#HOERLGE/)N, FRENtEE, METH. M2024-2025F1 BEREFZHGIREDIMERE, miniZinTiE, 24QEREMIMEIALEF, 24FQAAEIANEE
K, 25F1BHipiiREIIERA7.82%, Fiit24QAR Z EHMAYERITHIBEFHRASE5SFHRMESETRE xNEEWSR £, ENKTEERET. BREET. 7T
MET. RERRS,

FAETM: TmT(NGECR, RN, SIS0l WS RS LEEZEITHE. @K TaRET, BRIEIM, ATRSAREDIE. 1) RiREtE
PMERNWS, BEMRETIEKHE, 2) REEASENR~mEINEN, BNENREBINRERR, BINSHERH. 3) L LHEEENERTSE, EARD
IETFIREREMER, BERMNATE LIS SR E.,

(R(EFM: BINEEFEWLE, AEFPITRLER, BR~mENHE

1) 235k, RMEFRM] mE/IMAERPHAEEFE, BRI SiTRERHY, Sif—FEEK, IMEITRHIIRRBTE, HHEF2024Fa=FREIMNE
IWMNFFEBRERK, HEEFITRFELE,

2) K7 RRERFRIERARERTER, ENNS T RELEREHRMN, B "R el 24HER H RARTENREETEANITIRN, B3
BLENG R B NAARRESS, ERISESIRET.,

MERMT BERINISIHERES, HFENETS.
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gUFhEE (CXO+EmBIFIRSS) : KabRE:, BRIk @ OIS

- HIBIEIRLIETR. BIMEYESRBSIRBASNEMEE N ZEREHER, STEEEEAE, 2024598 8/IMTEREEE
YIELSIRBIERENEIAN, 10F—2mly, BEaEFE. REEYESHIBFEAREYF, £MESIRMESAEMEEH. 24575ES
FRESSNENET (£FSHFRIAKRELELR) | SHSIFEMED W BCRACE, SEYESFIERESIMIRIZ, ™
SHINEAREYT . PEEMESKRBSESI NEBEATEN, FRNEKTE/N, BEREENSE—, SREIBREANKRSEE. EMES
IR SEIFEHAIRNERAIERXM. MEIFEM N iraIeIF a2 PR A £~ MR CXOR LR hR SRR Ea REF R
FR—IKER, SIFEREIESEKIR, KaRELEEHE.
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CXO: rFeNVjEHAEk &M @ Lol

-« CXOF=VEHAskissm E . BN EMESKRMFES I EEENEREES, BIIMNEKREERR LA, FEENELSRBIERREERTT,
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