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HUA CHUANG SECURITIES

EF R RE

6 TAT 37 A AL 4R

AEGRABE. BBRsk4E. Biog AW aH
% E3K; UCO #EUH 13% 1 7 1B

EaibT 2024 % 11 A 178

B (an)

RFERMEG G, KAMERBEXG AR HAR (+4.72% ) . BrBiskig

(+2.39%) . BEhisAHid (+1.56%) ; RAANMEZRMEL X 8 B2 &
A (-35%) « ]RA (246%) « BHAEZRAPET AH (-1.12%) . 1) %
R ARENREBR TN 13.30 T/, F+4.72%, T IR Rk
W& AR, o is =, T3 BARE, Tt A RN AEE SR
SRIFEC, ) BEBRAKAT: KB BEBRAKAZIRAN 3.43 H UL, BERH42.39%. AR
Ast, EMRBMAEKRLIERZ), ITHHMNA 82 T U/k, HREAZHTLEL
B, WHIHIRM IR, BRERM RIS, AR, B NS4 T L
BAATE . KRIKAZT KEF THBFE 89 mAah, odlk i ik,
AW EF A ET R, AR B R, Pl b LR,
BN iT RN R R — = Rak4E), Slbdndi b T itx], £E A=
£ 46 k. FRH, WEERMBPRMERS, FFERT —RBWERE, &
SHETERGE, 3hHa A KR IR K.

Ak UCO #IEUH 13% 3 i, 11 A 15 B WMEILAA L TiEE L
BARBF NS, BONLF RN, M RMAEHH. BEF o o
B, FAEH 20245 12 A 1 BALE 4,

R AA R R T2 Fe A KM BT AT 30%MBA, 54 70%KBAR
BRI IR S, 238 F 12 BAA (L TFHFRRATEMNEIATINAEMFEF
FERGIFRE ALY, A8 EAFRBITINE R KLATRGAE SO FT X, W
FHTT LR B T A RG] 100%09 AR RF I R Ef A RE: 5F 15 BAA
(£ FALARBERAAIT LT ANEY , PMEASIRABETALY 287 LA
HALGMN. EIVDKE (RN EEE TSR & F A k) fo g/ 8 FF
43 3 PR A ) T X BT T A8 R 30% 5 AL, X N84 4.8107L., AR
R 0% E T, 5 HIFNFE TO%MEARE JE S I+ R 248
M, REHRIR.

SREMF: SREVFARIP—RETASE, ALBRERRENLE S
AdH|. RIE synbio KK AT HE, £ H, Invizyne Technologies, Inc. &
KA IRE F, b AT 3K 1500 7 £ 7. Invizyne & — FARKL ) K it
RAEMHEZ BTG, ZARA TAFEEEY RS (AP]). £ WP
RS A AH A FA MBI S R AR HY B RN T IR e
ArEE A B GFRT, EEHTE A E MG R Z MR AEAEA .

10 A B W42 e =45 57 4 113.1GWh/110.3GWh, #&3E F B 3 /) & b)) 37
FABEAKIE, 10 A, REH AL b st = EH 113.1GWh, ZRpbE
K 1.6%, FHEK 455%. 10 A, KRB HhfLew ki€ 4H 110.3GWh,

LI K 6.2%, BIRIEK 474%. HF, shHwesE4H 79.1GWh, & &4K
7 71.7%, FIEK 33%, BB K 306%. 2FEEF5@, 10 A, KB
Wb E EF 592GWh, FRib3ZK 8.6%, FlHIZK 51.0%. HF = mdii

2 122GWh, B HE %2 20.6%, FRITFHET7.2%, Bl THE 1.1%; Bifisk4E
Wb EF 47.0GWh, & EEEF 794%, KFK 13.7%, BlHK
75.1%.

RIeR T AD A B FAEAT RATAL . A AR RERRETAL . BAMIEEN
K.

T A
EHRDHIF: B

WlAg: yanghui@hcyjs.com
A5 S0360522050001

EH AT FREk

HRA5: zhengyi@hcyjs.com
25 S0360522100004

ERSHIF: EGHAH

W45 : wangxianli@hcyjs.com
A5 S0360522080004

EFIHIP: REF

WR4: houxingyu@hceyjs.com
k%5 S0360524010001

EHFSHI: XRF

WR48: wuyul @hcyjs.com
25 S0360524010002

RAA: FRAH

WE4: chenjunxin@hcyjs.com

A7k KRR
& %
B RA(R) 480 0.06
BT EMACT) 42.434.56 434
T T A (1) 37,567.95 4.85
PELSELE (& &
% M 6M 12M
3+ R I 9.4% 3.0% -4.6%
Aast &I 6.4% -6.5% -14.7%

2023-11-17~2024-11-15

19%

— kT

XA RIRE

1 AT L F7AE B 4R (20241104-20241110) -
KBB4 PET K #. BRBR4k4EMA% Lk, REH
R8BIk B A A U SRR T L AR )

— 7 IR300

2024-11-12

(H% IR B4R (20241104-20241110) : OPEC 4fiR

B L R KGR 2, AR A B
2024-11-11
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )
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(—) ATHSRIF-HEALT: REBEBRIKAZMMAE LK e 17
(=) ATLSRIZ-FACT: RSB OF N EFb oo, 19
(=) AFlRIz42da sttt B = SN 22
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(A) ATLsRIF-F AR AR B L7 S AEFE T oo, 26
(%) ATARIF-FAR: WNEARTHFTEIIFAMEE T LEL K e, 30
(&) ATLSRIZ-EG AN AR BREBENAEIRL KM LK s 35
(AN AT SRIF-F AAT AL KRIE A A SEBNIAE LK e, 43
(70) ATdesRIR-ST R4t PBAT MASIRELIFF, M 2RI e, 47
(+) ATLsRIR-2obiT I8 BRARBAEF K, AR R e, 49
(+—) AFRIZ-BTF AR REAARAL. RAME TR s 51
(+=) ATLsRiz-3 R pbrh: ARERAMAR T oA 8 A TARME TR 30%
FEAR, 5 F) A TO% AN RIAD AR T oo 55
(+2) FURIF-BEFFE D KB GTFHRERMEFFF 59
(+m) fFRRIZFHZI: FFHRALZE LeAzR, BZHRARTH ... 61
Ty BB TR oottt 63
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

A& E &

Bk 1 KB EAMLTAT L35 4 85.93, FRHE-0.28%, B H-15.03% covverorveerrreeererrieneienne, 13
B A2 AT EZE oA T E 10 49 0.00%; FREE-0.27%.covrirerererereiieiesesesieies 13
BE 3 KRBTSR RANAETIE (ET/A) e 13
B 4 ABRDHBERAETIE (FLE) e 13
B RS ARBFTHA T LEENHEIRIE oo 15
B & 6 AJ8 wind FFHEHEEI0 TR ZE oo 15
B A T RBFTAAAFEIE B FRIEAT 10 it 16
B & 8 AFAHARIEIEIE AT 10 vt 16
BAE 9 10 AFTEIRFAE 146 T3 (THH) oo 19
B£ 10 10 A3 A BAEEE 59.2GWh (GWh) oo 19
BIE 1L O F LFP EHUE B 79.4% ..o 19
B A 12 RPIBRBRAKARMNAE EIE (TTTU/PR) e 19
B 13 RBBFBRAKTT TEIRFE oo e 19
B & 14 KJ 6F NAE LT (TTUI) oo 21
Bl 15 B OF TF T FIRF (oo e 21
B& 16 AEAZWE PVDF MAE TR (FU/ME) e 22
B & 17 10 A PVDF FF L 54.29% ..ocuiviierieicieieseseeisissse s 22
B & 18 APAZE A L ZNAEIREEIE T oo 23
B & 19 KBBRLIKE NAEIRILIE T oo 23
BA20 9 ARKREMTF 63857 TEH (T TH) oo 25
BA 21 9 ARG = F 69430 1CF BT (AT FET) v 25
B & 22 ARIEBAEMAETI (FLIH) oo 25
Bk 23 ARAREZREAENAETRE (FLIE) s 25
Bk 24 AR S AR TI (ETUKE) oo 26
B & 25 A EVAMAE LK (FU/ME) e 26
B & 26 APV T ETE (PR ) oo 29
B & 27 ARIRLE BT LT (PR) oo 29
B & 28 APV BEANAEIE T (FL/F ) oo 29
Bk 29 ARBRLELITLEF TIL (FU/F ) e 29
B & 30 RBFREBIPENAE T IE (L) oo 30
B & 31 AREREBIENIEFET (L) oo 30
Bk 32 i A A ATV E] BR T L oo 32
B & 33 K] S&P SR FAGELIREEA2A6% ovvoovveoeeeeeeeeeeeeeeeseeeeeeese e 34
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HUA CHUANG SECURITIES 1 AT A R 4R (20241111-20241117)

B & 34 A Wind SAEFEECIREE-4.04% oo 34
B & 35 AR AEBT HHAR D MAEIRIE-0.24% oo 35
B & 36 A BRI BEFE HOR AN IR AL 45% oo 35
B & 37 WA A Z 10 B R FEA18.78% oo 35
Bk 38 AR B T A B O A B EEH12.68% eoovereeeoeeeeseeeeeeesseesseesss s 35
B & 39 KRR EETHAME L DI _EIK o 36
B& 40 KB E2REDTIHHME LB DT TAT e 36
A& 41 RABRBBRIRT HMAEER L LK e 36
Bk 42 AR HRRIRT MAEE L I8 EAT (s 36
Bk 43 —FFE EDWIN AT oo 38
AA 44 BAME LT E 1 FRTHFL (REARAET) s 39
BI R 45 F AR ELIEIZ oot 39
BIR A6 T2 PP oot 45
BIR AT T2 PET I oo 45
B & 48 EE AR PPIFEE oot 45
B & 49 NESTE ‘B AT AN oo 45
B & 50 A5 FOB ARA W& oo 45
B & S1 B BE AT MMAE DN Z oo 45
B & 52 AR 0 A M 5 BANAE: oo 46
B & 53 B BAFTFZEIMNAE oo 46
B & 54 A PBAT MAEIRELIF T (LM ) oo 48
B % 55 8 A PBAT F & 16.79%, FRHETIE 1.13% covivieieiecceeeesee s 48
B & 56 AJE BDO MAEIREEFE T (TU/M ) oo 49
B & 57 A A ZEENHEIRE R I (FL/E) oo 49
B & 58 AJE B b EMMABEIREEIE T oo 54
B & 59 KRR REAMNMBEIREE T IR oo 54
B R 60 A JE) ZUVAMABEIREEIE T oo 54
BE 61 AP A AMAEIRELIE T oo 54
B & 62 A B AMAEIRELIE T (oo 54
B 63 AJE ALAMABEIREEIE T oo 54
B & 64 AP BAMAEIRELIET (oo 55
B & 65 FENE) 2023 FA0EATEAN A oo 55
B R 66 KA E T F FARBHIERIRIE-0.64%%......cvooeeveeeereeeseieeseeeesssees e 58
B & 67 9 A FFARHEAH U T A ZIE FEA3.61% oo 58
B & 68 ] DXI FEHLIREE-0.19% . ..ooveoeeeoeeeeseeeeeeeeseeeseeeseies e 58
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HUA CHUANG SECURITIES

A TAT kAT ATH B 4 (20241111-20241117)

B A& 69 A DRAM P AEIREE-2.14% ..o 58
B & 70 AB) G5 BIRBIKMAEFET (FUFPL) oo 60
B & 71 AP UPSSS AARBRMAETE T (TR ) i 60
B 72 AR G5 BABRMAEFE T (FU/) e 61
B & 73 ARB BV BEEBRNAEFET (FUIE) e 61
Bk 74 AHRRE G ERZIR T LEHRD oo 61
BE 75 FEAZIRAE LM oo 61
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

— BSILR

REXMO %, RAMAERRBRERGRFZHAKR (H4.72%) . BB KA
(#239%) « RwEE B ED (+1.56%) ; RAMEBEKBRAG B EZAA (-
35%) « KA (246%) « EMNFHAEFAPET A4 (-1.12%) . 1) H&a#: AREA
YRR G 1330 L/, IR+4.72%, T39 2R RIM BB AE, o lkis =,
T KA K, TN RN ASE D miR . 2) BRERSKAZ: KB BRBRSKAZIR
- 3.43 7 Lok, BIRHEA2.39%. mARSH, EAMREBRNAEREIRZ, AT HHMAH 82T
Tk, BRERAZEAGEIEL: EK, WA IR IR, BEERSK AL, bRk, BA4
AR R LR TR, KA B LB E 89 mAS, bk {ATIEH.
MANWEE A ERMET S, SEX) Ayt B, b kmE, BREHSIT
BINEE D ZKARAZT, LIRS, REAMEAE 46 K. FRE, W
FERMBIMR S, ETLRT —RMERY., Lt T EREE, HhAHLEFHEK
EERBTMEEK.

HEERELKEFLBRFAL=ZHRT., AR RALL = HEMERZE 3440 1274,
RAAT A A EM T A E A, WBRES, RKEASEHIEZTRT LA L, —HELKT
BRI, A MR & A & F AR O B 69 AR F 58 B a3 4 XA,
Z B A £ 356 HBM 5 &5 W Anfi DRAM % B vA B LAt ). il & i IR T8 3T 41,
NG BERAFEMRE Lowa Bstfe Lowa 5048; 48 AL B A EMCJ 8 A kAL,
ki N e N

FERTLGELE, BTFARERALFHHE. R IClnsights, 2020-2025 4, &KEF
SR AL H AR TR A 13.73%, 42474 O AR/ 20% A T, F-FAATA Z{E 538 A
P L da T AE R B, SEMI Flit, & E & F SR T HHAEEI 2020 4549
173.60 12703 K £ 2025 449 316.60 12T, A&k ¥ik 12.77%. H—7 @, BAFF
AT = ik 004 2, A0 TARFRAGLE LA S A5, AR
MG EHAR B R, s EZ AR AT RS R SR, KPEE, GFAKE
KRBT T g Zie 3 KAe B = BRI R A e g Bk,

SEARMRBHAE LR, LI EFRBMHETREK. A 2022 F (R LEEF
KHMK] (20212035 5F) » FPAR, RESGEZLGRBIAZERF L, ZFHBEREEL
EA, VAT R T 2R T B AT LR EANRFE: Eo, HEGREBT T
BAGO 5T A SIS OFBE —kF VAL, R Xt 2025 £ B4 48R
WK A E AT IA 40 ek by F T, RIS ERA;, BEANEMAAR T F
BAR G ZERZIES), TFH LR A THEAGEMNEL G KR, BHEE,
JETR XT84 5| AR An e 7 B B T, 2025 SFaT A s Tk 2 & F bk ey s B A
BoRey s, KARA, SRR T AR ROF A LR T EA R THRGHH.
A&RAEH R LA PIRCESE T TR RK, LHE RIS, BaRBRY
PR IR, BERPATIE ., N TAIBE XK EAF EMR. F6R. T A7
JE 5.

TAEHRFNFITRL (b dERmAE Y EAFAF LB =ZFTHFEY , F2RHEME
A A e ) F K. 2023 1 A 9B, TAZHENIIVEPL (ot b4 kAt
BIFERZFATFHHEY . KFEY B3] 2025 55, dERAEDEMA T RERT R G
ERFRAZE. FRARARATEFE . LEARRRNCITEREAES, FERENRBAA
A An i B Z AR ARG, AL TR EE I SEERTRMYE, SRE. TH
GO R AT ES, EATRASRTFE, (FEY REFERS KAt
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

HAESTEE . FEHN. LEMFREGF Tk, 2R 3~5 MNEDAAH = L £ 5,
AR STEAL, BARERT R, TEERERRZFET 10 TR BILRAE =
K, THrh B AERIBA FA. RBEA TR, PHA AT X, SR ENAEME TG
4 PLA. PHA. PEF, VA& A 44 PA. PU. PE. PP. PC, &4 A 4% BDO. PBS.
PBAT (PBST) . PTMEG %. £A1iA%, KBAMHEMHZLL Rz, EAFTEE
ATRERHK, ¥@E “SRER” “5FEH FFE. FREADEMHEARFZR
Yo FEAT BRI RN FEREVRARIRAEF, ERATRE. BALBEHKE.
ZARAERNFFOEEER. BNAFZFEHREFE: 1) EBRARHERITLHE
RRAR; 2) EFTGRIERER, XIFEDEMMLLTFHEILLZZLMET
G; 3) TR THEAN, REMERXEAYH . b, EFERETEHEL®
o, TABLEBRRKANIFEMT, L& 10 SHERADEMHA ZRR 3 44
KRR,

BAREZE. BRAFK LHREREEIATEARER. TE QUELETREYTH
B HBFHGLBF, HRHEEZARRGTR IR, FELRRARE. 442
o4 BRI K PO R RATMEVAR R . A “BREBR” FREESFE LMY T
2, BAZPTAFRAR A S e AR ATURAEN S, TR AW E, ik, F
Bk, wibFEF SRS ERELYL, BEBAKEFRANT B LN RZRGB4.
B AT A KAZD O EARBAZY Zih k], BNFE. BRBRELEIK 105 Zek/
o, 24 Tk FRAZTE;, E5 L FHEEET], FREELNETHNES, EFPFELE
FEFTARIE 69 7 HE LR € 534 26+ vk/4F, & TAZMH FF R BB A 3-5 4, % Klakik
BRELE+ R KRELE ZE ) 4 5000, FhIme, SN T BT LAEFELTR
AL EZ S, AZT, 1-2 FEEMGXEELNRIZ T L REE R A ATy
RAZthE. BAVAA, TEALEEZFEHRE 2%, FLEMLY Y. HRRS,
HASBABAmE, ZRATLIE. NEKFT A ERE, LI LR T EFREAR
B, FEMMILOTE, LEXEHEALTA KA. A ZERRHEAKXR, FRIT
FIR A THRE &L, xF—2,IK 05 1489, ABRHIKRENA LY, TRERATL
BATHRAEAR, L ELFRA ZROSEPMIRE. s, RMNENKIEAFN: B
I I AE S HMRNE.

ERABBENR RS FE, HHEEMEMAIL, 1) BRIBEAERAE LA 2842,
B AR FRBHRTARKATLY; 2) DRREMRBNE 20 FE4, mitgitkiR
A EAR R HE S AL, Bt B e il R K, $& 5 FEAARSKRT
GpiB ARG RIL = Fh) ik I BB ARG ik T, BAlEGREE. B E.
PR E, 4Ry ) A S A, TRk egndif RiRA, FA,
FEBARBEHAET, FRERAIT. 68R. BEFATL ARG LR T, 2021 F42
W AUERAR 3.4 (VAR EMAE 500 LH, 4R ABIRAEARITRESEE %) ,

Bl Eb+89%. MAZWARIR IS, AMEIRME G AL 2 & Rbkig Bk, 2AREAT &
162021 24 KM 10 7 7 AR ( LAKRMZ 2018 549 0.5 77 ) . ST s f 3
FF, /LT bEin@mils A 2S5, Bkt S fa At S R EAniady,

ARABIRBIGHANL e F i, RMNBEIEE AR L BB A XN E): Bk
#FA. 2 RME. PEAFE. ZHAFAHE.

POE B:& 80 ¢4 K, BEBKITF) H. 230 EN POE & A TABMBES
BRMAR, HFRAFATIEA £, 2020 FF K & bk 56%. AR ARENG 5,
POE & K#FZE K. 21 F2H POE AKREKREL 16.7 ek, 3| 2025 FH ZiLF| 56 7
sl B, POE %% Rt —F38 £ 225 ok, B A2 IK POE = 484XA 29 110 Hok, 845
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

FRREE T, B4a/4 2k POE Z4%F T B. BN POE A= TZ 49
8] af A BT AR AT T F AR, RS T R T2 RS o R R
ik, K TRSOBER MM A s T RE L, ARRMIHRHAGERA, BAHAR K
KR TAAE F, BATATAE POE Fseb3MR#idt v, B Al2HLE A POE &4+ 4
b, Fer PEBABK, RAEAES. D SKENEG, LPHK 46 Hrb, b
AT 42%; HREBKRAAEFFSK, FHEIAH 20 ek, &k3gHh 19%, = H4b
FHA 17 Tektd 48, TR bk 16%. MEAEESE RS FXTRAIL T HE QG
Jube, &E POE) A& 2RI HeE = HR=EH,

BRI 2@t (THAGRRIES (RED I1) ) 497, AHbiTh = FRA.
2021 4 9 A 14 B, BRMNARARZHRSGITTHAGELISS (RED 1) 2%, &3
LR 2030 ST B A AL RAELSHAL R AT 9N F (B 32%RIE 45% ) AR BB L
BT AR R AT (FEFR Y 16%) . sbol, xFF “lE LA A T4 (ILUC) 7
BME, HRREZLERZTHOE——T79%, BRI TFHET 2.1pct, A F|TFRELEY
MAERIG K, FPEMEALKRR TSGR BIEAMEN (LA HBRZ—) 278,
FoeBAE G A R (). AR ) B VA BARROR, AN T ZRE., §TE
A B BT AR AL R R e e ih, Esb Sl ORI h £ 2021 FREAY
seihih v & 129 ek, BOM & 97%. Bk RED & 7 BCRASIT Andly, ROM A 43 3%
FRIGKGFINT, AP EEE AT LA F AR R,

LR F R FEPER B AT R BRI, S RAEMFEAIEF T LT h T4 T

BRRFEA AR BEFHRACESHOAEMR L E, RICIER TS, ToAEE#H
TG B AL L6 F 0 Rk . WIRFRMA, Mt H4%E. —asFTHEE
BT A BAE, AR ENE I, T B3R, 3T E D0 E IR R R HE AR AR
B G R34, ARB AR . AREWNFIT T T4 82 R oh E 5 R B
N, BSETRAGEAK: 4o 1, 3-"A=8, T8 (ADA) . 1,4-T =8 (BDO) .

L-ARBE, HACEBERFLAR TS, THANESROMI. Hab B S,
RARFW . RERRFBEERT o0, RTERIFAZSHEI, SREYFHET
FARBREB R IEETRE L ERAE S LTI T sHAE G TidA2 0938 F ALK,
ZHAERAEY T FERAMEE FhLE B =8 (ADA) . 14-T =8 (BDO) . L-
AR E LR TR EURT & 269 A F A, Rl & T HFMRH T Rod, #EA
KPATER AFEE . AR B AW AR L-ARE A, L PHEMNA 1.6 F L, £
FIEA A5% A, FTHOANE) Bk A 0 L-ARAEL, FHEMNAH 2 Fark, EHFLE
10%-25%Z 10 % 5) . MEA&REBR AR PR ERENRT, SREWF QL ZERIRIA,
B E NI B R B+ ART G, SRAVNFITLEKRZNES S LY AHE. L5
& Ginkgo Bioworks. Zymergen. JURAMAetela A M oRAEMFL L EF, SRAE
W AT AT AT R IIE, AT HEAE S, ATkt dmik KB, EXHE—AK
WBE W FE, BMIAEL 4R A IR o7 st AWM F oAb stk R K,
FIFEREBTFUHEARARE G, BRSO RFRR R EH,

Ak, MELEBHELBRZ A, 2022 F 6 A 14 B, BMNARE T § £@idi&{b
BRELHEAA K 4k & (EU ETS) R E GHAME B ARG K08 FE; (2@l TRE ETS w4
Zod B FRR AT LR (ICAO) 549 B FRALE ARARIH A2 HEt %) (CORSIA) 25 H
FRALE AL BLAK B AR, ARIEIZISITE RS, M 2024 4, EU ETS 54658 BT K EdB
MZFR (EEA) AR KGPTAAIE. & TAUSRAL T £ 9R T AREARIHETAE,
STEAME T M R, B Embd MK ET RIVREEH K% &5, BFLT
T BB R AHE G AL S B ARRAL R A B R R AT 69 590, A AL 5 & i AU 69 28 i 5
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

LEMARDL. MEREAEIT, HRIE B MR fe g o R R, 24 B = FALET R 50%
PAE, R BATRILETATORA AR T AR T ARBRIERZ. S ELEINBNME A
WA T, TR AR B IR LS. 5F IATA Fml, &E 2025 &F, 43K
SAF 1/ &1L 2] 700 7 vb; 2030 %5353 2000 7 vb., HR4E CORSIA 375 %, 2021-
2035 i8], + EAMAERIHEREZTL 1.6-1.81¢8, F3% 1000-1200 7 #.,

A ERALMEM AR, FREFEMS TR, BIMELISG AE N 6F. PVDF #7 ~
fe kL, TREsRm aAns B, o (CaF2) £ —FF R B A Rkt AE2 B F &%

R RBHAL, AEREHT LHF 938 A, FAOEF LS EFE SR 98.3%. T
LT RAAL ], BARFEERKFEEE, REFAR, MRk BR. BRI RFTAET
BRBAAR T E., ANTATLERYP BLFTR, BRNEE—RIBUOR, BEHERE
MR, ATLHANTTERER G, AHEFET, o TRFLFA@IAAHAK. TR,
Tamfagdlk el , RAATLA KRS BB BELF MGG T ), WAL RAH .
2022 4 3 A FA) AR KRR L AT L5 Koura B 24P S HHH 66427, B
Pt ERM, BoiEshik Lk, 2022 FE o R gKk. BT, 2022 4 6F.
PVDF %#73% = teat w6 & RAF44RI. it v B3 ek R E R —F m Bl R e T
ALY, HHMETR B EIE %,

AREREGBE RS, e d bR, ek ds 484 -Si-0-C-4 H 694 AL
BN, RAMNT F G HE R TSR, FEHAR T M8, 2P i
I B KR, 2SRy 35.7%% ¥ AR T, 16.6%8 T 16.3%A T
SAMHR 153%A TEA L. 10.9%F TiRA A k@ ®, BN el feigit
BTAHE%, BEabERFRA, REAET: 1) AR THIEGH) THA 4
FTORHEHSINEN; 2) BALBETRFE, BB RAMTEK, FRE AL
A RAMH ., ARIE SAGSI £045%, 2011-2020 - E 7] 2h G A58 % 35 1382 £ 10%,
FIEB MR AL, N ABIREF AT e AR a) E Rissh, FtE N
Aotk At Ak 2-3 FF R A A 10%0A L,

THTHZERGHS, EXETIBMIBATRE T TN, EELHRE, BTSSR
WA RS RL R BB )2 A9 AT A T Ak K AL 3R, Bk ABIEAT L BBy 65%, HTFHMEATL 4%
89 & B AT IR E R kAR R e F4R9F, it 20202025 £, BAZEVFH
¥ 1.27 Zoekt) TALRACFERIE F K. LA, HhHARATAE A R 0B B 69 AL A AR
AEHRIAE AL EFTEEF, 2025 FF B/2HRKRIEZERKERFIS 108324 75
b RAZAIEE K, CAGR 534 14.3%/29%., HEABLEKANIR, FFAATkegkizigks
AW G AL IR AR Z AT AR SR RE K e E Bk, 2020 A HRARLIK
HAEEREZH 2.17 ek, it 2027 FT3HEKE 3.46 7, CAGR 6.9%.

B ARE S, KERL%T iR RERA B B, B R BE A Z A
{ZAE A R F A T B AT, ZEM AR btk BOR AR89 RITIEAK, 24
S S B F AR R TR Y ERASIRKAR N, A BIMELIE, BABREHH
¥R, AERBEEAFTEIHKFZT, BSRTERFT. BT, ERA Rk,
ARARBL AT 6 a3 T L2 KB Aak, 2025 FRERS %> 2H L 5%
I 83 Zvk, MBATE TR H—FTRAZE 55%, KERS 4T bk LEIEA ) TG
Fa BN,

PEEK: £ FRMskesfr TAEH, B A L P RkBEMRK, PEEK 2#H—KREZF
E R ER A A TAEPH, BI2LRKEE. MESFAEHHYAE, C

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 9
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HUA CHUANG SECURITIES A0 TAT e FAHHE 4R (20241111-20241117 )

GEMEMA. WFEE. GmlbD, B LA, AEHEFHRIIFT T2 EA.
2021 FARTHIAEL 7T10ET, 2016-2021 - CAGR # 6.3%. w1-F PEEK 44
5, dx—AwEsb L E AT, mTFR PEEK B FAAH 47 0A0. B A E IR
% EAFAEL PEEK 49E fr—Ak A 800-1000 7T/kg. wARE AN ARILP, 28 £ XA
AR A A B BT T R A, FHEMA 500 Tkg, T EGFET HH4.
EH Z A #F, PEEK A8 &8GR MMk, A 2 RS ERR KB, EBKLIE:

o BB
=. T ERIEAGRIE
1) Bpefti

ERABRERAC H3w 0 B SAAPRBEE . 8) AW 5 & A & 248 30 24
A% 100 BASAY, SRR TR, S5 HARIR. BTRES. TR LR,
Rikbe, KAEFAR, RUAFEBLEREG NG Z—. BANE S RTHLELE
FE. RN BRI, Rk, RAENRSBAMIATER T E &R M 5 B A
AR

o8 R MRESBREMEF, HXEHNERE BRARSL. ERWHE® L4
AR, o8] B AR 948 R BRI A IRAZH BT, BRI H RK LML, £T
CRG 7 E, NEABRF EHITE A T LR B+ ERERET ) — kLR
£, CEZANATRE PRIAZER., BREBA, 235 LAREAEIATERIRIZA * 4,
RE 104, ATHARERAZ/ S BMAL 48 7.8 Ted, At ARIA#HARIE 251070, REA
REZERF GO H PR ARG L. BRIA Z RIT IS, NG L 50442488, &
FAZHE. R4KEM . CTL. Anson SFAAVEEE % AP R/ RSB, A AR IL G 4
Ak A8 3K Hah,

BOSBAREIHET, BRACLSZAABBRLS . L F AR ALK A S 2R Y
JE e, BREREK, A& SH AR I T b st irissh, KRG, EA G
FFARR, 8 MAREA) 6945 SR AT 25 4RI E) 3 I Anfi 6 BATA R . BARIBRIAA], &
FREZHE. BRFIAESL L, k. RRTH SR _HE =45, LERETE
TARKEAE, W, XETTHZIREHH 2022 FFFFRGFREL, SREH
BB FITERMGIG K N a VEAH SRR K S IKEARSRBALZH, A2k
LR IR, EARLKBIE, RILTEE—. 2REWEHE ZARRHEEHEK,
) Yo ARG S RIG AT IRAN L, BT HBAR LKL RTIE, 21 FOEBMBANRE 7
A RERBFEREGE; 2FFEESH . RRABBIFEE.

PEALITAE b Stk ESh, BMBORE ARETE, EEREKMATERRES. S
HUGEH . BEH AT TOHRIAT, SFEI 338 76, TSI IE 5 S IR
i, IEBE 19 SEATIEAT AR DI AR KA — R E, HARANES F R R —
7 & Sedn A AR, A R AR T B ERRH, it AR
FEA B B, W ENTY., ABATHEE, SATEA 95%+3%F 5 F Akss =~
A E, SHAEARE AR RS,

2) &efed

ARAEMFHEATARER, SRS M. WK B AR FAER T B A BRI T HA 4
B RRAMP, (=R R T A R EALK Y St — R A A ) 1 7 AR E B
R RTSL A4 6. ARIE P AR R R T M ARFRR P Git, Fe B AL AR,

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 10
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HUA CHUANG SECURITIES A0 TAT e FAHHE 4R (20241111-20241117 )

Bl A 2 451 7= oo 3 0 8RR AE 30%-50% , KRB AA LLZD] 50%-70%, EATE R
FHGBRR A G e S A T LR ER G, UBSTAES T A4, B 7 A T ek ahif
A. aRAEMFHEABTARBE THL, FIAREMEF RASYRESE R T A
FFitAZ B AL FH 0L A Y, B RT O 2R F AR AR R T B Hk.

NEREREREAUREL B L LARNAF L-ARBMAL L, & FHAESEML.
NG 2011 SFRT RAK B I LA FRARBROEAR, Hogktak, Xkt ok
Pl F 75 S A R (29 50%) . 1RILIZ T VBB AR A KR 4.
AR . BRHEARF  H @ R AR, A8 AR A S TR AR A 50%. F
B, NE) Rt EiE 10 R B R EKF TR, K BEE A RREL 0 Eeb
BAMLACTENE L 30% A £, FEH5eHK. #hHFoLEST TRE. 22, Emess
(F T

8] AR W T A Pk 7 XA A & N S RA B TS b Lk —, FSA
BEEALAWRARKE., SN L1275 HOERRMRAT % (L-HAB. DL-BA
BR. B-AAMR) . D-ZBHBf o -RRFF, oA TALE. 4. BFRER=ZAAF”
A, ¥, AZBARIBVRELBELT L-AAR (2.6 Tob/4) ; Slekiibi
FAMEEA F L-RAE (2000 74/4 ) . DL-AAF (2500 Zeb/4) . B -AEABL (2000
Tek 5 ) . D-ZBRAS (300 Heb/AR) VAR a-fE R (100 Feb/4F) 5 B Z R
RS 2.5 o A ABRAHAEL, B AIALFHAMRA .

DAt BABRE R Rk E R, A8 3 ANABHITTFRKRBK. LF kTN EGL,
FIBT 44 F 2 B BR R AL T, HABRT DA RLRERA DgEHEZiRE
. #EFEAYLE T LA, 2019-2023 F4 3R AR /AR E RFI1IE % 5 5
Tk 12%/24%. ERET AEAR. BEAMRTHEH Aoy hah b, N8 RFI657 = At R,
ARl OiE = LA RAR (1.6 Zvk) . 2845 (05 Zek) . AMET 8 (5
Zvk) . FERER (57%vk) . PDO (57%vh) %, RE#ET e dst. A4 %
o, LR G EE, A8 HRFAHMBZOMLE BHME LB RGFER L
BETFEHERNEHRESL, ST T ST RLHE L EE IR RAE SRS BT )
R, BN ZARHESR TR E 8 RE. HABE. BEAF M 740, AN
ARG FRBEELARRGY AB N, HHEAEZRE QLT BONAFNE T H4E
e = AL SE—F I 7K, 84 A A AW F BT s — ML 3] 64 75 Ak P B 4R 4%
RBFIRA, 5] A PG K,

3) #HiBAy

MR RBGTRMRE, FREAXATH, 840 H £k, FF0NE) FRFOL S LKL
K. BHAEL TBP FIA 69 575 £ RE, N8 AL B4R R —RHBATEGFERA. A
EREEE AL R A, A8 RGN B xF RLK s . AT, RERIL, R Tk
MIRFE TSR, MIRMRMAE KA, 28 ERANGESE R—EHFATE, A AR
T 28 R fE, sMASKEAENLERER A, NIAEZERHAERE, 43 RE 42
Bk R, NE AR AE LERIREBAE, EADKES. MR EHR Y. A7
BAK. B A &5 5.

AE FBGERECERERRRSE. BRE. bR =XKGaREBT. ARG RS
MARIR, A58 5 BAass k. BEA4Z A5 EAEZIXT 1500 #&. 6000 #LiTARE i =k
LR, R RKSRR T 45 OB R VAR R AR ITAZ R R S 6 B PR . BRI IRARATUR,
WA G F B TBP 49 575 A FBAE A L T Z 693k F R T AR KMFF, 3]t %ldid

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 11



9 ERIES

HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

AT R MOR B A PUARAL B B = Se SRR, R S 2 B0k A 5 AR 2k 0 R
A, 5 TFTHARRAIRMREER LG, ~38) BAF 23 FAESHR. RBIRE T F AN
HA PR, BRELER. RMRIEAFRELE P, VOMERMRBR, £ 0 AR,
A ARSI BT AREE T a4k, HRIRAFREE -SRI LD
WP AR RIRE . BAE %75 ik 90%8 BLCE AR, #TLERGE I IE T £ %) 97-98%.

R, RBREARLTEATEH FRY 5 FRHRIR, BH M I i 53287 P
FIREJLKFFAEM, REBRAHLT RRA &, FEFRFL 20%, RIEH,RAF LT
AFEIRE, KEERTHE. BTG TEE—FTERORTBFORBFTLENR, 5
INE TR AN B FCRRE RS T, KT LD KRN L6 T RS
NI, FRTAREBT KR, FRTAHFRT RGOSR, HEATEFELETHR
TR BRI, MR F R P B M ZIEH F R B AIA .

4) ARy

RATNH: 2% 3C+ERNAELRHTHENL A 8001270, THEN B, N 8L
5 B, REZ AT whE. TEREE. FRELE 3C Aikki
K, 2021 FI4EK A AE RN R RAT . B AR T LRFATLT 5 2104 A
1000 12 £ 5T, mARIERATGGMHE, FAiHE] 2025 543K 3C. B AAEARA T 3R
B HR£ 5] 150127L. 650100, TR,

ALk 3C AAFHAFR O BRIFELARE. 228 3C Z L NBINMEB I E A F
R EFHBRFGE FABE R RS, NEE 3C RAAURCZRELKF W T &
FRFP, @BV EAE SR AL LS 3C bt o RREEG L, RRAE R
W BE 2 BRI ST 3C A, 2R BN B A RA S e EAE R MRS B LR
Fds % ETFH, R T @ ASETF AN E) SR T €213 5| B A LR E At IaiE,
B bR F At v AR EE 4 E 2K 0-1 L0,

DA RHFBARKME: FEHREGFLBANHREQE P AR MANE) BEL., EF
R At A AL 4% & ABAZ AL B RN T 8] 2 3C ARAVA A FR Sk 3R A L o a9 4%
RET . 5RKGFE A A G LN RNE) AT 5 ). N K HE 2L A
1) se kAT K (R -dmE-REER) , 2) EAHFT K (HREeT-AE-ES
BE) . NBRAG AR TILH T, HNERBET EXRKENE.

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 12
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HUA CHUANG SECURITIES A AT kAT AH A FR (20241111-20241117 )

=, XRGH#E

AR A TAT 83 85.93, 3RIL-0.28%, F)H-15.03%; FTLM#EE s Aitk 10
04 25.99%, IREE-0.12%; AT EE 4545 A iEE 10565 0.00%, FR6-027%; A7k

BB MEHTE 5 E8 92.23%, IREE+2.51%; AT TEH 65.75%, FEb+0.24%.
BE 1 AR TFATLIEHK 85.93, IRHE-0.28%, [ EH-15.03%

250 - — AR TAT AR — PRI H (B © 6,000
200 - - 5,000
- 4,000
150 -
- 3,000
100 -
- 2,000
S0 1 L 1,000
0 . . . . . . . . 0
N N N N N N N N N N
\(o\'\ K (b\\ '(\\'\ &'\ \Q,\'\ (19\'\ o \\'\ (.[:b\ (1(;_)\\ qlbg\
R A S .
FALE R Wind, FEEJFEXR
A& 2 TN EGT ML AT 10 549 0.00%, RK-0.27%
LONEHUTTVIEH-NZE (BA) —EEESt TITLIER-hE (B0
120% BRALITTLREE-BEN (§9460)
100% A N
80% - ~y
60% - 4 )
40% - \
N\ ; SEaN
20% A \‘)\/j‘/ YA =
0% ; . . . . . . . . \
& & ,\6\\ ’<\\\" '@\\" '9\'\" (19\\ qﬁ‘\\ rQ}\\ ff,b\\\ q,b‘\\\
N A DA AR S T
HAFH: Wind, FGIIEHR 22 P EIR2014.3.1 AR 235
A& 3 RARCERBNE TR (LTAM) Bx 4 RAHAENAE TR (Trb)
—WTIR i —— 4Rk — B ) PENA —— SR
3000 -
140 -
120 2500
100 2000 -
80 1500 -
60 1000 -
40
20 500 -
0 0 T T T T T T : : : :
N N N N N N N N N N N N N N N N N N N N N N
N9 e AN LS N » L0 0 AN @ O N o
X P N NN N N A A\ 2/ QPN N N
M N R S S E PSS S S PSS
FAHFE I Wind, EEJiEXR FAHFE IR Wind, EEJiEXR
GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 13
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

REFEBRARMAG ST, AANMREKBRRXG BFZH KB (H4.72%) « BHR&E
(42.39%) « BB AHEd (+1.56%) ; AAMBERRAYEFEZRA (-
3.5%) « 8A (-2.46%) « BMNFEAEZEH PET A4 (-1.12%) .

HIGR H AR AT

SREBR: A E N MEBRT G 13.30 /AT, IR+4.72%, T3 2R RIBRM BRI
B oAz, T3 B ARK, TR A SRR BRI AR E S iR A L

FEBRAKAT: KB BRERSKAZARAN 3.43 U/, BIR42.39%. RASH, EMRARNAEIK
iz zh, WTHHNA 82 T ulrk, BREATIATIEL: Lk, HHHILTIRMNIRIK, AEBR4k
MRS, PR, B MARAZBLE SR LA PTE S, KAL) KRBT TR £ 89
AR, Aol R, HEAWEE S F AT S, 44K KRR,
@ T, BARSITEINEE — = K442, el SR, KE AT
EHE 4-6 K. FRE, OEEROBPIMER G, FTERT —KMERM. LRET
FREKF, ) 0SFA A ZIRTAE K.

Bohfg Ak B A B ASA Y B MAL 6952.0 T/, IR EE+1.6%; BEihEA 4
385 53R m £ 1016.1 Tk, RI_EJE-19.7%. BFsH, CME A CBOT E K6
W#% 425 £ o/ik X, R EE+0.3%; SME &#AH CBOT X 2 HTtM4% 1006 £ 4/ X,
F, IR EF-0.7%; RME RATFEATd TN 9464.0 T/#k, IRtk EJ]-1.5%; PME &
FHZAR 215N A 10028.0 7T/k, FREL EE42.2%; B R 3A E M4 5223.0 Tk, IR
+ E+6.4%.

B FH R ERAOIN T

84: REALAMEA 413 bk, F-3.5%. EEH5E@, BHIWEERHSEEF AT
B, REGNN . FRFE, HodLiElaKEHdS, BT HFRNSHRER L F)
KA BRI = 5 B £ &t , TRT A, 3FTFRAERRITG, KRB —K

A KB RAMBA 436 Tk, FRE6-2.46%. R K ZRTHNEALK, KRA P
WA IR R AT HMHERAEA TR, THIRBRE;, ERBRRATHTHEREK
W AE, EEE S, RXEEE; £PKRATHITHRIGELT, IZH RN,
KR AT HRARERE, MEDT S, BERERATH G FEE, AR
KB R Ak, BB RATHEE LB, RXAEB RS,

T BAZER PET A4 KB B AL PET k#3904 880 £U/Avk, FRILTHE
1.12%. BIRRARBE WA THRAES, RE. BANERAFAR TN, LA, Rt
BHANEMKE, 127k, BRI F R RNAE TR S, AR X IE—HK.
BAMK ) RIFLRIFAER, BRE IS T, LT EREAARE, FRE&ELKZ
B, THRASBEEF, BEAK THNAEEE.

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 14
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

B & 5 AR AT LN KK

Lk AL 2024/11/15 2024/11/8 2024/10/18  2024/8/16 Miuksk  A#kwk 5k vk Sk
A pAr 75 Ak 3.43 3.35 3.29 3.52 5.7 -2T% -40.4"
. 6F Z;'z:l;/wt, 5.68 5.60 usn 5.50 x.7._ 38! 35,1
PVDF LR 5.00 5.00 5.00 6.00 7.75 0.00% 355"
B ik LR 1.04 1.04 1.04 1.05 1.20 0.00% -10% -1
% dhatH FA/kg 4.50 4.50 4.60 442 7.89 0.00% 1B 430
&ML Aok 12140 12140 12020 11780 15030 0.00% 39 9.2
AR A =R A Aok, 3500 3500 3500 3700 T000 0.00% 3i4% =50.00
EVA A/ ok, 10720 10695 10630 10507 12621 0.23% 24 5
IR PR ok, 13020 13110 13790 12950 13700 -0.69% 0J5% 5004
PR K At A/ 13000 13000 13400 12300 18500 0.00% 5§ 200
AAFHE b 7 /kg 98 98 98 98 115 0.D0% 0.0% -15:
BRAHE S Rk #/kg 73 73 73 73 75 0.00% 0.0% 2
Ak A% Al F 2.48 248 248 247 2.80 0.00% 0H% 114
TH A PBAT ;_[.ﬂ-b_, 10400 10400 10400 10900 11350 0.00% 46" . —3.4_" 0
PLA ok 18800 18800 19250 20000 21000 0.00% 0% -10.5%
LR Ao 11.22 1107 10.90 10.62 10.70 1.i'/., sE|  a9%
E R 3 EX N3 S 12.05 12.00 11.89 10.79 12.42 0.42% a 1% -3.0%
EEY SR 13.30 1270 12.60 13.85 17.00 4. ETAE |
NESTE FAME##% (% 70/ 2 vk) USD/MT 1194 1194 1194 1194 1095 0.00% : 0.0% _twj
4 A h NESTE SME#it 48 (& 4L/ 4xwk) UsD/MT 1058 1058 1058 1058 1300 0.00% 0% 186
LELEX Y A/ 6952 6845 6780 7300 8100 LE B 48V -2,
AL A & iR PP A/ ok 5650 5650 5600 5700 5650 0.00%
SR S M 5k i IPET A 4 USD/MT 880 890 880 825 760 A2%
- S EFLGEHIPSHE S ok 8500 8300 8300 8500 8300 0.00%
JERAQEPERE S ok 7000 7000 7000 6700 6900 0.00%
BF o (R KG5 %) Sk 8000 $000 8000 8500 8929 0.00%
B FALE b 4 (AR UPSSSHL) 7:L/wt 11000 ll-(JEM 11000 11_nnn 13000 0.00%
T 2 (BLAEG5 %) S ok 3500 3500 3500 3500 4500 0.00%
F A BV, <10ppb Aok 22000 22000 22000 22000 22000 0.00%
S (Z4N) T 2.20 2.20 2.20 2.20 240 0.00%
fa Aok 413 428 417 442 388 -3.50%
A Sk 436 447 445 484 474 2.46%
A i A = A Sk, 450 450 450 450 550 0.00%
R A S 3 750 750 750 750 1100 0.00%
AR (=aN) S IR 125 125 135 135 200 0.00%
@4 (=5N) /o 1050 1050 1050 950 1325 0.00%
A4 (=aN) A2 F R 340 340 340 350 650 0.00%
A (Z4N) A 3 F R 30500 30500 32500 35500 61000 0.00%

FAFRM: Wind, BIEBF, FEe)iER

ABAHHABREBRKE. BaEMLITARE: KB wind #HTHFHR I8 K 3h-
0.97%, W 7 Eabib THEE)8) T 5h-1.85%, iR 30045408 £ 5h-3.29%, LiEZz45F E3)
-3.52%, FRIERIG ) K 5H-3.70%.

A& 6 AJF wind #7APEHE 0 FH K E

6500 - 18000
5500 16000
w y K&H" : 14000
! e W
4500 - ' ‘:\/ﬂ
, /\ w 12000
3500 1o,
f' v 10000
2500 - 8000
1500 . . . . . . . . 6000
2020/6 2020/12 2021/6 2021/12 2022/6 2022/12 2023/6 2023/12 2024/6
—— Wind#f M58 —— 75300 EiEL A W 77 AL T 45 # FAEAME ()

HAF R Wind, ZE6)7ER

KB A AR KRG H A AR AR, AR AT 5 9 A AARA A RAFHL.
B, EdAM. EBAA. BOAHR ARIKIRET 5 ATARe R R R
TR, RS, LA LR A,

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 15



9 ERIES

HUA CHUANG SECURITIES 'ﬂfal’f’j‘l‘k%’i‘#ﬁ}ﬂ%& ( 20241111-20241117 )

BA T AR BRI KA 10

42d 44 688116.SH KA 25% 36% 63% 89%
R4 832047.NQ FRFHTA 17.0% 0% 0% 0%

E 4 603079.SH Eik A4 15% 24% 34% 67%
Az oA 300586.5Z £ 14% 12% 35% 50%
HHAE  300487.SZ TR 13% 16% 20% 35%
F 444 300398.5Z K YA 6% 11% 54% 90%
Adpseh  688196.SH FARHT 5% 8% 5% 10%
LA 600873.SH AL 2% 7% 6% 15%
SR A F  600165.SH #F A EAH 2% 15% 28% 60%
Ad A 002407.SZ %A% 2% 8% 33% 52%
42a At 300568.5Z 2R 2% 4% 50% 84%
S Mg 605589.SH ERER 2% 8% 17% 29%
AT AT 603681.SH KA 1% 2% 14% 27%
WEAMF]  300596.5Z Fl& % 0% 6% 12% 25%
%A k#%  000731.SZ W EF 0% 3% 14% 30%

FAAM: Wind, F6)7E %

B & 8 AR HAHBEIKER 10

T T S N LTS LS [ T

R4t 300169.5Z RRHA  -15% -1% 68% 231%
BT Yt 000420.57 e -13% -9% 17% 48%
FF kAR 300346.5Z miobd  -10% -3% 46% 119%
42944t 300073.SZ LA -10% 13% 45% 108%
BRET L 300699.5Z RBAM 8% 0% 12% 34%
T FE A 603360.SH BHALE 8% 15% 30% 51%
At 300537.5Z TR 8% -2% 59% 144%
K31 LF  300637.SZ WIRFAH -T% -3% 51% 124%
A 688065.SH YURAEM  -T% 0% 5% 10%
FF kA 300054.5Z MY 6% 0% 20% 40%
ot 300758.5Z LHE 6% -6% 27% 55%
E#HHA  688639.SH ety 6% -3% 14% 29%
HEEMA  300285.5Z | EAA 6% 4% 11% 24%
AT 603916.SH A -6% -1% 7% 24%
42w A4 300037.SZ @ -6% 7% 11% 24%

FAEEE: Wind, ZEe)iEA

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 16
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HUA CHUANG SECURITIES 1 AT A R 4R (20241111-20241117)

W, AR FREEAERIZ

(—) AThRIZART: KB BEBRERAZ N A Lk
LR AERIAE Z47]

KA BEBARATMAS LK. KR BB ARATIRIN 3.43 Z Uk, JIRIE42.39%. A, I
M BRNH IR BIRE), T HHM A 82 Uk, BRERAZHI WIS Lk, FHIL TR
SRR, BRERGAMAAFFAL. BERSE, BASAESE R EAAF . kIS4 KB
TR 89 mAES, HobLkAFIH, EAWEEMGF T AED L, BEXTBY
EAmR B, P mET, BARFNSITRINEE K442, Dk f g
iR, EERAFEITE 46 K., BR¥, WEERMEARMBES, ET0RT —HME
R, LoRETE RGO, 3 H 0 FAE ZIAR T K.

AR BBR SN R KB BBRAIBN 1.04 T Ulb, BIRIRE, mAsE, Tk&H
LM AE 5592 Uk, IRIRBRBRIM LA E 6460 SU/rk, ARBRILAKIGN A 187.5 T/ek, R
FOKT N A 677 ok, SRET H BN A 2656 LIk, BT FH ¥ A 1036.28 T/
b, KB BERRSKRATNAS A LK. B4R, RBBRBSKE TTRA ST, TFTarskiE Ry
IRIE A P RE, 4RAZ) 3 st BEBRAK 6 R M E R, BARITR R ILGL. RIiTREE S L
BRI, P RITRY BRAS, IS GRFIREET. TR, EAFRL
WG TRY E RATAR, 11 A kST, AR ARBRARAE T ) IR

[ CCTIRY |

THAFERIN, HLBEREFHREALEXE. G913 ZE LT LG T iftly
HATH ARG B, *t T REBR 4k Fo bl BRAKAZ RS, AL T4k B &80 2 49 F IR ZR AL
o, RfphHETLBRRETRGME. Bk, RANTALIBE AL B vl Fo T i
BRARAE ) RER R I AOFNE FH N, SAXFEAGRY, BREEHT R, £X
HOHRT, A TFoML I RIZ R KBERNTANET 1) &S ZRFAMHA
RERE, 2) bEFEN T ISV L ERRENFE, MAETERHEHELRA
FIRAETHRLIOLAFRZEEA: 1) RBHTR. Fafd REE; 2) b2 X
A 3) AT 4) Mgy BURBCR ZBFF.

(4737 H 1

SRR EF BB, ik 4CBAIER MPV, L0, ARG HKEE 4C ALK
58 XiRE3h /) MPV £ A —— 2348k EO B A AP EX LT, 25 A R ESHA
REAH AR, K30%ELEAELE 0% EMRNE 8 04, ZHAEARALLRIEIELE
A, (kR HI4Ed)

(4% 4] ]

1. #AdbEAL (000422.8Z) : AT ST HFEL, N5 AEGLRRBEA L, ENE
PR A E M, EIRBINA RAAE K, EFERA /LS, TR IBEMAE,

AEXERHA T, @36 PVC ZH 114 Zok, EPAE 30 ok, #3830 Zed (20%
PEAR) , FiE 30 vk, B 24 ok, AAE 87 Hek, BB FHE 165 vk, L AR
60 Fek, #5260 ok (20%MEAR) , Fik 45 ek, AiHARE 117 Beb, RS 8T 7
wh, PR 24 ek, #7582 24 ek (20%EAR) , FiE 24 Fek, B 15 ek, At
A 678 vk, 117 Fekjkd . 91 HobBii —4&. 1.6 T = 5. 10 Zobfkiedhr. 6
Treb A RUIBE. 30 HebEEA B, KRN FABEEKR, @IE 150 HekEEy TR,
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HUA CHUANG SECURITIES A0 TAT e FAHHE 4R (20241111-20241117 )

329 131208 6 Heb T &R A PBAT R B £ 5. BRa ST 4k 42 6) T e K BAE 455
FaBkii sk, B&KIEBZEAD . KRR, BUFsTAE) KR BMRA R &IFK
Ao A%,

2. B¥EAHE (603906.SH) : 3] 208785 & 8k £k, 2021 FI W4T
& WaFsh (RiZ) 5 MR 100%EA, FEWN . TR 2 T8 R4k 42
R, SR ANFRBRAKAT EARATIR. MR THE P BE2 T ALE] TARK, ik
Eb, 5] R IO Sk A W 6T XA NFEBRARARAT L, AAtk4k@ . B TR 4

FRERARAZH) b 5 B AR P ARY, BB Z s AR RIEIK, SRAF bz 5 R0 AR
AL AR

3. e (002895.SZ) : 3] B G5 ABRBRAFIR L F ey £ FANE, SR
LR BEER L R LA T BHMULIHE ARG, FATRFLANA. B FEAMAF A
—ARE B AR IR 5 7 e B, N E) M RAE A AUR, B ATERA ISR BT i E A 5.3
Atok, BRTIAA 250 77 vh/F Sudndil 5 09850 6 F 48, 12 IR SMANE) R RALRIA 750
T ok /G EEA AL, A8 A PR AL, BAFREREBRIT, A5 RAK.
PARELE., KRN B OERIL T HQ S 7 R, 223 7 5% 0365105
B, KBAA. BRERSKS.

4. NE A% (002312.8Z) : &) BA T BABE —4 = 68 40 Fob, iT6h T4l
st % B AR LA T ZKIEIE, K 2020 FRESFTFHHERTHES, TR
R ZINE P M F B R R, N5 W IEEH BB — 4 T ALl 60 Tk 4R
BRER ZA5AE A A su sl il R, L FAEE, TR S5 Tek; A ANEF Y 90 Hek, A
Bue 0= do. N8 LR RME TG, OARBE T 115 ek, o8] BY T mA-
BRARPEIR = Ak, ) B iR F AN R IRAEAR I L@ T 46, 28] AR R K 218 T 4.

5. =R (600096.SH) : N3] £ 24 FAe B AR, k. AR5, Hm
L@ A FAERTE, FRWE., FHRBRALS. BF 78, BRI
B A AR RKBRIEA. AAEE TR, A T B T BAE A NG B, BLT R
FEIRFE, B BEE Eaust oMK E . NG B BRATAEE 13.15 1Lk, BRET T EE 1450 7ok
L BRIRRA AL 618 Fvh/ AL R AR 750 ek/ARE . 8 B 6.16 Fek/fR (P205%
it) BB RS ), R T A SR, RS 70 Zeb/SE, A
BB —4% A8 50 Tod, Tk —4% 748 20 Fed; BEER 4% T 4G 445 b/, AAR T HE
881 vk /4; P A RLERAC Y AL 4G 555 Trvh /-, A AR RERERAS B T4 50 T ek 4E
B RRATE Y 208 T e/ BRE RS 200 7 kSR

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 18
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )
B&9 10 AFERELE 146 54 (HH) B4 10 10 Ash HhLXEEF 59.2GWh (GWh)
2017 ==—2018 2019 2020
2017 ==—2018 2019 2020
2021 2022 2023 2024 20 2021 2022 2023 — ) (024
160
140 + 60 r
120 50 |
2| o
60 - 30 |
40 20 r
20 r == 10 - ==
0 L == ————— T | e

0 — = ———— I = L ]

1A 2A 37 4A 5A 6A 7A 8A 9A 10A11A12A

1A 2A 34 44 5A 6A 7A 8A 9A 10A11A12A

AR FAth, FEER FALE R F E 5 GG F AR, b E K

BA& 11 9 A LFP ¥4LE b 79.4%

— = 7T e 5 42 LE

100%
80%
60%
40%

20%

0% L L L L L L L L L L
2015/1 2015/122016/112017/10 2018/9 2019/8 2020/7 2021/6 2022/5 2023/4 2024/3

HAF IR FE T )T TR, FEd)iER

A& 12 KRBBRENE LA (Furb) A& 13 KEABBST TERHA

e £ 2 BEBR AL -HE B ko8 B A2 120 1

% b |
60 (% #0) - 3.50 100
50 - 3.00 80 -
40 250 60
a0 | L 2.00

- 150 401

20 1 + 1.00 20 -
10 . 0.50 0 ' ' ' '
0 : L L L . L 0.00 2020-01-03  2021-01-03  2022-01-03  2023-01-03  2024-01-03

2019/12 2020/10 2021/8 2022/6 2023/4 2024/2
e BRERKAR () e BEERAK (%)

FAHFE R Wind, E6)IEHR FHEE: FHBFE, HE)iER

(=) 470 sRIZ-RALT: KF 6F frte LA
[RRWE BB ZH ]
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HUA CHUANG SECURITIES A AT kAT AH A FR (20241111-20241117 )

A 6F A Lk, KB 6F BN T3%3 5.68 7 Uik, JBIR+1.3%. A, UdskEs
42 2 B NAS BRI, SALRAK 8.7 vk, H)T BRI, RN NELIATNAE. B
M I BIKBACET M A 11250 T/rk, Ah2bs%, 11 ALSEda) K, ~ AR
I RETIGHERZEREL T, KEfF 2R F8 K. AR K5 A BRAZ A b
RIBRIFH ZRE, SR F TR @R, FREARFLE 7 )04, R,
L5 T kIR b B A ARIRAG TG K, KRN BB AR A e aT AR AR,

AF PVDF R E., KE4AZEL PVDF MM 5 7 4k, BIREFTF; HHZ PVDF R
H 4.8 77 U/, BIIRICRE ., BRASE, A R142bIBM 1.6 7 /P, FIR @R,
RATIEA TR, bk, U F IR E, BATHFIE 5-6 RAL. TRk, 4
W F AT E RRA T AR L, 4297 G EARRE A HE0E, (28 77 F Kikdad A5k E
PVDF ¥ /= ikt@, TarkMtEainigta, AIAZR, AB420K PVDF-R142b £ 2.14
TG, R,

[ CCTIRY |

RAAAL T LG 09 AR M SR 53R 5 3T R IRATIR & 1 R B AR, AR R
=& 6F. PVDF 5. &3 ek = LbeAs Yoy 5 2 454 £ 3%, 6F. PVDF F4-dkjm
B, LR 2022 4L iER], fod TR . R bt AR 0 I IEAE £ 5,
B dbot R ik HORAE 2 2 a4 Ak B K8 B B0 R

[47k37H 1

SREMABAT, HH, ZRSIAHIENA RN EF 1000 oM B 45 E 2 534
FRE —H A2 (577 200 e B 15 E & 5 # A A 1000 v = AALAIIR B ) SR3EH
IR — RN, EREEF T 1000 rhAIREE A DI B AE FERAT B BESF
fudiksb. = AT A F SR, KA S e AN RBIH] . MR E
BRH. ALFASREA. BBAEBALF . FREKRE BLFF, 5Lk = AT A
FESFKRTLY, FALEBLE. BFEA. BT K. 8 F24k. B4 EA KRS
F#. Bl Z R E B AR —, REAGIS TS, THRALE @S
W, £2ERATPRYFHREZT. (RE: AfL)

[A8 %3] ]

1. EfRBEAr (600160.SH) : 23] 4 E A A7 A = e dd A By Rk Ak, 8] F 4K,
ZARBVSFAR LSRR ES ), A PVDF. PVDC. PTFE 5 fA%# st =48, K
A R32. PVDC. PTFE ¥ &1 Ffegk Bk, Na SERKELSAKFELNE F
ETROTFIFRACLTHANHLLES, ARAREGL T RE TSk,

2. £ KR (603505.SH) : RLATLE K, N BLHBLEF—, B RLRAM
=4 2700 ek, RAHAEL 117 Treb/5, BEAD LY 45 TeR/F, BAT EEL 10%.

NE B LA TFHL, 2. ARFH, L THERR. YRIEE, BARE >
BedE T EAR, NAR BB AL TS TR, A THARN. SAHE@EILT .
R EDLE, Bo TR, BIFE, FHEREHERT A BRI, 8
T8 AN B BB & Kk 47 5k

3. AKKRAHL (002326.82) : 42#% 5 A KM TSRk, THREPF TENKKE, 2
B REHE. RAEEXASFHMILI SR, EHAFF @I L, 38 HAlE 6F.
LiFSI. VC % Wik iz Jf Bl A 7r @ B & AR 5 P fe. 8] EHERAR 6F R B K
KEAK 6F A F A, mAENHZRERAEMAR 6F H ARGk, BpEE 6F R A TATA

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 20
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HUA CHUANG SECURITIES

A TAT kAT ATH B 4 (20241111-20241117)

HUR AR T AREFER H A A,

4. REEA (0189.HK) : #AF+REA LK, L H4ZEHH PVDF F /7537 A
BAF 5 BRI K, A8 BATIA 2.5 ek PVDF F 4k, E42W % PVDE 7@, EA
U HRKREE T, 2F A0 LFIREMH R1420 694 7, Aoy KR E 5
Tifpohd e, ETFHERELTERGRERGTETT, BA PVDF b 24 Fiksbad)
EATE O 3y, o8] REARFANANAER K PVDF A3k e9 E A PVDF b2 —, £ FiAiE
ZrEARSLR) Ak, H A% A 3T 52 IUaH A b Y 6 B — AR PR

5. Z 2B (603379.SH) : #1AF A A RA BT k. 28] 414 FAT LIRS -,
o AP A, FEeA P HF 13.1 ek, 28] B 2020 51464 B4R w374 2020 F
5ix RAe B E LiFSI 2R B A4E L, 2021 4 8 A & AKX 6000 rhox AAEEL 420
B, #F4&# 60k st At £,

6. RABEA (605020.SH) : 23] LT 2004 5, F 2021 fF L. 238 T AT~
Ak, R FAksE EIR R LR BB T HRAR . SRS TEOES ki,
HOE &) LA A T 2RI & T KA B . B AT WA 8 b E BN
B 13.5 B RKARE A, M AE) 545 TR, AR CARMIRE ST 2RO
oty (85K 3%) « 25 (N8 AR 3%) dt—F A BEAEs &) = & a k4R
[ B AA AR

7. PrREM (002915.8Z) : A AAEtmib Lo kk, RMAFHE ML TS, Y370 a —
FEG LA BTLH F (LS 90 Hebt) K, —F @A) A B & W Anfd

PVDF. =< #BiBi4h. BPEF. PEEK Z42w,. 4hw,. HF. 845 4%. 8%
Wk A% BT KA.

8. BAAIME4 (300343.SZ) : MR AL, % R142b-PVDF 5% 4. /5] 2019 5/
)W R ez dr A, HE R TAR. LRI AR LSFTLES S F, EFD
KAV FF & E A BATLRTF], 23] R142b H1AF BB A 24T LR %, KRR I
PVDF J” &4 R142b £ B4 7.

EA& 14 KR 6F fras LA (7 Lmk) B& 15 AR 6F FF T &R
£ wREiR-7< ABER2-DMC 100 -
W fF iR 90 -
12 . N ABEBRAL (A ) ~70.00 80
70 A
10 | - 60.00 60 |
8 I - 50.00 50 |
6 I - 40.00 40
4 - 30.00 30 1
L - 20.00 207
2 . 10 4
0 ‘ ‘ AN - 10.00 0 , , : :
3019/7 2020/5 2021/3 2022/1 2022/11 2023/9 2024/7\ g g 2020-01-03  2021-01-03  2022-01-03  2023-01-03  2024-01-03

— AR (%) R (%)

AR Wind, FE6)iER

HARI: FIRF, FOJiER

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 21
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HOR CHUANG SECORITIES Ao TAT W AR 4R (20241111-20241117 )
Bk 16 AFELE PVDFH#RE (5uih) B % 17 10 Al PVDF 7 % 54.29%
£ : PVDF-R142b e PV/DFFF T %
600000
100%
500000 |
400000 80% L
300000 | 60% T
200000 | 40% F
100000 0% |
0 ! I — 0%
A~ 0 L L L L L L
-100008%21/4 202214 2023/4 202414 2020/7 2021/3 2021/11 2022/7 2023/3 2023/11 2024/7

HAFRR: FIRF, PR HHER: TIRFE, Fo)iEk

(=) AT LRIFAE R4 B i gesng
[Hug ]

FUREL: ABABRE X KHEFHFELELRETRIZERA., FLREZZTEZNAT
WYL A R G B AT RS ATIR, AR TR T AR TR R, 2R KT H
BB EA WA Z 094 5, ARG R FIMERT SN —E E R A], A T A
FAAR B T oy, B AEEEY R R BT RF RN Al F ARk R, R B TR
KARIF MR, HEBTREL S URFE, KmitS el b gt Kb b
R AFa, MRS —FFaRmMRE, FoREIEARAK SHBFFRSE. 5T
JUSF, AT 0B R X3 ks, EAOLAT SR EZERREZRILK, [242d
S RFAE 49 SP R BAIRIMUKE ARG AL, UL XA F ALK, 2021-
2022 M B ILRMEIE K, 2023 FERADE, FURENEARIFEGKE, THRE
WA 9.25 U, MATERE S ERFLRI, sk Rz a i
FRREZEREK, 2D ke)y T ik AR, B, RNAFELRFER
B E FRARMA.

SBIR: ARABKHNL EEE., HSEAREMAEL, 1) 2IRREAER A%
ey 2-8 1%, BFAERFREXRETARKATEY; 2) AURKERANE 20 F 44,
FAE GARIBA G B E I 5 F A4, Bk A e R EARARK, X 5FH
A ASIT i AR S R I T F ey R RA B AG BRE T, BAlELLEE,

SRR FLE., ARMEE, A2d iy @A REL TS NN, TRk A L kif
KegZL, FIBT, ESATMEBURLT, FRaFRAMCI. E. ZRTLREOLEGE
A, 2021 SFAZW R ABIR 3410 (AR ENMEE 500 TR, 4280 RS LKRA LR
EHEE %) , FH+89%. MAR W ARIRSS, A MGG AT IRALL AL F R Heig Bk,
HARE T LA 2021 B A KM 10 7 7 DR (LR KL 2018 F469 05 57 ) . %
WMAEH TR ZT, I LEmmsT kit T35, Bl S it s
R EAnibdyy, 2HRABKIENLEREE, BNKIERBBAI L EAE Fo Al KN E) :

BAFAM. zpiE. FEMFE. ZMIMF.

(CEEINGD |
1. ZASHEMA (002068.SZ) : #EZELBRBER, BB ImaI ek RAH
BRI B R EIAR GBI T RN HRE R, NCEERAVIREF AR, Fid

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 22
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

T Il RBAME, FTRESFNA LG E T Sh S, N8 ELBRA
ANKZBAF W, BA 110 7ok 2768, ZEARZATLEG LK, B 2004 5500k =
A — ARFAEHAL., AR ARAT I Pk £ R, 42W k= et s 01838,
st TSR A 0F R KA, FhA R4 R KA, BB T ERAE A A A,
B EE2AFERE., BRARE e EH=_RFRA, L5k, 20 FEREIMLEE
K, BEbsnimibd by F EAR, WE KRR s TE) ) BILBAERE T AR KT,
AUR TR ZEIMRERES, HEALLE ZHRLET RIFN T o 4. A8 %
BIMERT 2 A, T 2022 FF4R T B RAMARE , FA4n%FH A4 B PVDF,
) 32 5000 whAR K E e 5 ek /SRR S w0 R BN E, FSmAd s R A
24Q1, 28 FIEIK 23.85125T, FlH+8.10%, FLIVESF)E 0.04 120, Flins,

2. BA#TH (605399.SH) : #fr—ikb ik, ABKRREKIMEME

eI AR, G TREAA L SERET EAF ARSI, N8 e £k, R
BB ARAT AL 20 5, &M A AR D fe ket Z sk, 2021 FaE) L& 6.6
Teh AR RS, AALEM O, TEY L. 2R = RKRAE I BT TS AR
R AR B SRR 30 10, BhIl, SR — R ek T REAR A B RS
IR iE, T RAA F BRI, 8] &R R RAMY, FFEHEABRIKEE
HLX) 33.5 7 7 Ak, SSRGS T R A ATHE 16,7510, &FET B aA E
A ABIRAT e R—.

BADE, —HRFRHBBH TSN . RAVAA L) RAUBRFEG KRB O
BIIRA, o8 mIFRA R RN 35, BRERERELEFETY. OF
kA, Na) B T R RAHIEAR LEE B & B SR IR B AN B F TR 8] Ask
IR BBA, BEIB KA MAMLY . OKRIEA, » 58] B A= (AR &R K49 st I
A, WS FRAAERAS—, ZREBANGABAK.

Bk 18 AFEL R Tk ENEIRLFETE & 19 KA RE NI LIEF
BOBELHE (Filb) —— BRI (FL)  — kA (T )
OB E (SONELS S, FAlb) 6 -
100 - 14 4
90 4 12
80 -
70 A L————— 10 1
50
o ] L\—\_ . .
30 - 4 .
20 4
10 A 2
0 . [ e e e o B S L S e o o e e e e e L
N I T C R T TR R RN 588358853383 d088383885383394
oy’ oy oy oy 0y 0y » 1% W W 1% W M O M MM MMM OMHOOHONOHOO I IT T I < < < < <
HAFRI: BIRF, Fe)iEsf HAF: BIRE, )ik

(w9 ) 47 5RIZ-KRAH: KB EVA &) ke Lk
[ARN.&AHIE 4]

EVA: A EMN EVA T3%3M A 10720 /e, BIR+0.23%. 3 0RpT %3490 &
10200 7T/, 32 ERFEF, mAE, BRRGTHNELED Tk, CHERASIIERLE,
W CH I MM A AR B A E AR R T L H L, THTHMHBAET LK, B
T R st A Z 4538 4, BERSH, KRB EVAA TR BT L RIAF, FARMEBRIGLE
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HUA CHUANG SECURITIES A6 TAT b FAHH A 4R (20241111-20241117 )

RULER AT, SRERMFHACKY, P EREABARR, ERW, AR TH
BRENRAN, THS HHRRHESADE, NERN, EARDHEEEARN,
THRE I, A LRULT BIRE, LA S,

AR KR FE A B AR A 1.21 T4/, RRET, Ak, KALE
B RAE W AT, RBRAMAE T, 2BERE A EH R, Tt T AL AL
FRARF L. Bhn, KESEERTPREIVRY, B”E2ERAEST. KF
=i, WIREER YK E. ERESCTEENIZF, RBEMEF 165, Fik
¥ ) 4T, Aab itk ARIEF. BR#H, ARATHERLRY, THRHRERRY
BV, BB S LIRS AT R AT, ATABARINAR Y AR TEMA T4,
FRAARA LR L, FHE R 0@E A, TR IR 52 BRI T %
meER oA e A s WL AR R 4R b R % RBE B IR BORF s =, TR T R 4e k-
2R .

ZREHE: KRLAKZAEARMA 3500 T/vk, FRLEFF, AAwm, &BAIRT
TG WAEDAE, B RRIAMAALIK LR, s, B = AEAAEF TR £ RKAKT.
AT BF53H09 16 R b, ARTF TRFE 20%, F K%, BRE, NERIH
AT R, 1235 RENERIZIN, EFRFLERNTRT, $maEETR
B, RAMEHNEPELNE, s bied KM, COHFERHTE A £,

[Az sk ]

THARR “RKEE” , HLHMHRFTRE ERBR, ZIH T ooy XTI 5
BeEM), I 4R K R, TEA TR AR A RS L B EF 49 b bds
MNEATEY T%3RFTE 2040 SF69 24%. FRAHE A 2] 2030 FRE . R B REM AL
3| 720GW. 1386GW, 4338k 5714 9.8%. 18.5%. A4 fLREMKIGIRAL L3
MAHRZ A kT T =0,

(47347 ]

BR&ERE: ZFESAAREMNAME Y, TR, @M%, AAREK. 10 A 31
B, BRGERBHEART 2024 AT ZFE KL BEXERL, FBTEBFT=_FEMRR
T H Ao T BA G RITNBATHE L. (KT R FRTHEAGRBERITHOIEFEILY M
WA A, REFELSFHIERA, WZFEAKRITEHAL 160.88GW, HF &+ X
75.66GW, A AR 85.22GW, H & P A KA 22.8GW. kA, i,
AL L RARBE AR KURFTIE E A . LI 59 A X ARATIGL 13.74GW, Az
8GW, LA ikZF| IGW vi b; s, #5800 12.17GW Aise, Hk A = d ik 3|
9.78GW, HAEE. J K. HFHEFHNHAEAGW. (kK. RRAN)

(CEPINED |
1. BR3A#HAE (003022.SZ) : EVAMPE AL, RKé DMC. THA/FBH LM

%1t % HF R R K, NEA I OEBRATEEA T ZRA, A7 ML & HREm T
oAb gk, EATH FEE4EE (DMTO) « LH-BEER LB 4 (EVA) . BAE%
(PP) . ALK (EO) . KA LKSTAY (EOD) 2 £ 45#HEF, A 5ETKP
4t FAT AR WA, 28] EVA BARIRIEA. EVA ® &L wgikt, PP BAZH £ A4, 4
PRI EER . HHEARAKT F LT ST EA FALE W AIRAT S . 8] B RTE) T
Mef AT, ARRIER SFAURTT 6, BRI LGE &,
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HUA CHUANG SECURITIES

A TAT kAT ATH B 4 (20241111-20241117)

2. i&3EEER (000683.SZ) : #hmkk, HEY R TH EAE

3 B ATA 180 77 vk thah. 110 7ok 54T = 48, 28T A RR694RARA £ 2021 5F 6
BAFNZ L I EBARFERARARRBE ) RF R, MBLEIZIR 780 7 vk thail 80 77 vk
AT, B EARE NG BT R AE R R A Z LB F —, A LBAT LI Rk,
BhAh, NE BRI A RARBGE, BRAKE, BEARZRGZE .

3. B (688680.SH) : EVA BBkt ik, %8 F#HE#A KT IAREMN
#H

OB T A R RS SR AR, 2008 A6 E EVA RIEATK, B AT RARBUR Ak 4
BN b Pk 98%. /a) B RTS SAHRIR . M. RASEAEE KM A ki 5 BT

Y eEL F ., FERRENGRA BT R EHFE—F EF, N HFarHh.

B£20 9 A XMREAETE 6385 F TR (FFH) Bk 21 9 ANE =% 69430 12F LA (f2FEA)
2019 — 2020 2021 2019 2020 2021
000 2022 —2023 —2024 2022 —_—023 — 2024

6000 900

L 800
5000 200
4000 r 600

1000

i 500
2000 TR
2000 | o~ — 300
1000 | =< 200
100
O L L L L L L L L ] O L L L L L L L ]

34 4A S5A 6A 7A 8A 9A 10A 11A 12A

34 4A 5A 6A 7A 8A 9A 10A 11A 12A

HAAT: R, el K

Bk 22 AALBBRNHRE (F/irb)

HARMR: B FAI A, FEEER

AR 23 AAARE=ZKEANHEARE (Fb)

e N HG 2 B FEAALH T N FRIE A —_— e S R AL R

70000 r 25000 -

60000

50000 20000

40000 15000 |

30000 10000 -

20000

10000 5000

0 1 1 0 L L L L
2019/11 2021/11 2023/11 2022/03 2022/10 2023/05 2023/12 2024/07

FAF M Wind, Fe)iER

HHER: GURFE, FlER
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

A& 24 KRS NI E (£T/ke) B4 25 A EVA## L% (Lrk)
MM AKR S it — T 3 H) 1 EVA
30000
25000
20000
15000 r
10000 r
5000
0 1 1 L L O 1 1 | L
2022/03 2022/11 2023/07 2024/03 2024/11 2022/03 2022/10 2023/05 2023/12 2024/07
FAEFE I Solaroom, HE6)7ER HAER: THBFE, L iEk

(£) ATRRIZ-RobH: ARBKL 4 7F BhsdsT
AR WLE RS £ 47 ]

BRE e ARE LRI 98 kg, B ERHF; EEXL RN 73 Tke, B E
RHF. B &, ABERBRSGATLT TEHH 50.87%, 2 EAFTERE 1.98%.
ARIE NIRRT LR E T B RRIT AT, 125 ALK AL, REAHTE,

BRA A P FAR L B3 4.04%. WML F R, ARAFEL LB BNEE, (2R S,
TG EART AR, FRT @, KRRLALETHEREF. R FHREPATITE, §
KRBT KA EMATRILEAT 0L, DERM; BRRIMFATLRATAE, FRIBE
HAEH REREIN—, AR

FeBkhe: B AR 13000 Tk, 32 ERFF, S5 &, R D230 B 54 KA
P, AeEA T FIEARKR, BEsgFaeEk, gy B L. ERyE, NeiT
VR EEFHEE TR, RERRALIZ, WM THZRFEN, BRAME, t—F
MBI FE A, BA PO MA@ T, S/ 7 Rkt oL FEFTHRE, T
BRAN 5 ERERZRA, THERKDYE TR, BFHIE T REt T PR KIS F).

REMAS: IREAMRAS AR RN 13020 T/rk, B LR T 0.7%. Busd@, EFNEF
it B AT e B R AREAT A B e A 349.7 Bek, FRAME T L Z 48 187.68 ek,
AESVEERIAF, IHRESLEEF IR, FRFEMIELLEEEFAE >,
ABREMNSTF T H A 53.67%M i, FREME TR A B, ERF @, T
WERE RGO, pHDERTEAME, AW IRARE Ak S, ZIHHEER
JRMA A £, Lonil RRETRE, FEEURE,

[ CCTIRY |

AR 2023 FEMGHE K, LHEMRRENFHA. REEDRERELHEE, 2022 FE
AR IE E AL 37.63GW, Bl Hb-21%; 22 SRR A 247218 109GW (A4ESR ) . 22
FRITFTELSENEOBEEELE T A EHERFEAEL L8, HarE L L2504 AT,
ot B TR R S, 2022 FHBAF R A 2023 AU E LRI KAT T IR
FHak, FAnES 2021 F L BARFAE KE 2022 FH B AREIFR, HoEARit
EE 2023 . BMNABEL N ENGZIEL L ttrd key T RS, Bep. Bm
Jie. BREF. FRAMASE et B A AAT SR R B AR S T A .
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THERAMAT, NeBER2EL ERXERMSRAR. Nlrt b 2B ATRT R IR
R, 2022 FARRNELKLETRKE 35 7ok, 2HR/EXBEFR LS
26%/24%. ERMKEAGA R T, ot b KERBIE o, KA %55 R I ik R A
A%, # DOE, BA] 70 KAKegrt i, A HEE R L 55%, @ 10MW/100 KA _Eet
RGBT S ERTE 100%. BAMME ARG A, LR AFALS K e KT h K
U R, MAERRFNEE ST H REQFEIRI;, LN wrt b 5 R A 2Lk~
WAbdp s, 22 FREMRRL LR E 175 Tok, it 25 SF7T4 5.5 Zebh B, 2022 4
7 A 19 B, 23R EENE K LATIBIA KB L3t T 2R iddbet b a9+ ARY €
2, WREFMRPEA 20 F. BHFIE R ORB A RAGE AR, fBibard T+
IR, B R RMECAR R SR R T HAT R R B A AR . A R £ A
R e fary, B A R et F o f A 2 ik,

¥ IEEAAT, BFEAERAEES L AREYT R, |) FAAENSEL. &
MR EATEE, KBB4 T LIRS T 2010 FATE, SAETFRZH T AL E it
B A B B L R R EAT LR U, 224 B AR R E 61%, KEFRA
# 10PCT, ARAREZHA BRI GH OB A AR, Fut+waiE=nis
it —FE 60%A L, BRSLEFE R BRGXETH, 2) H—F @, MEN
AR 7 6 2 AN TATABE 2R & 6 R &, B BT Y N T ATAS Yol 2 it
— AN, TR FH TSR AFEY A RBEBRNNE, BAXNE. bR, AR
e E RF 2125 4% CAGR 5 ATk 25%. 42%. 50%, mAk &AL, AEA B AKRE S
FAARRI B A E S E TN, 23 FEANBLETREL 7 Tk, Tt 25 4%
X 15 Zrek, CAGR £ 20%0A E,

[47k37H 1

EFBFRAHEA A F AR B EXBF! AR BT 44 % 7 4M Carbon Fiber 342
H, BEF50F 8 FAMEARLKRE CE RS, X—E2AXBRELIMAERTLE
FIEMBAT BER T R4E—F, AHAR LRI I FRZHE . BRI R H
PEEE, MURICE R AT, ZR B RIRT 450 2L, LERREFT s HTE, ¥R
HRT MM REEEBFRMAMI LT EAUOTE. ATXEALETK, IM 23 H%
A KIS ZRE A A, ZERRFFTHAREHE AR E. 5 AT
AT AEARL, ZHRAGER T ERG A, FRARIEIEK 75%, 748 Sk 50%89 %
KA 30%691E TR A . Z AT R LI AM B89 L C 23t R R IZHARI L RE %
AN E) AT BB AN, CGRIB: BRETYAF3)4L)

TRBBESIZ AR RTH, BELRE KL RBAEFRFHETMR. L8, X
KT Zoltek 28] 443K 5 — K22 RAR A 4 H)% H ——42E SGL Carbon ( #4452 8 % 4
3] ) KA T 2024 FH] ZF AL SRR, 2024 AT Z 5 E NG 4K BN H 7.819 LB AT,
5 2023 4B 8.217 /LR AA IR Y T 3980 R, THEMWE 4.8%; HFdFRasT
Ak 8 F RF LR BRI LR FEOG T F R ) B B3, BT 4301145 HF 1k
T4 2250 B RRG. /8] 3k K49 1k 43R 1] Graphite Solutions (& 2k 7% ) 896 F45E
B b KR4 3T = B 04 50.9%38 A0 3] 2024 3T =5 % 52.8%. AT, B4
BTG4 E A R 21.9%%F 20.1%, EE2& & FREATLERIFLREL, v
BNE KRR Mt E N, BE 2024 5 =25 F, N ARN TAHKE 2023 4
J& 4808 A& ZE 2024 5 9 A Jk49 4583 A, (RiR: BRALAL G SMAHEIK)

[ta%248) ]
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1. EMES (836077.BJ) : BHELABERLE L, RRLRFRAMN. A3 MA 4L
Rk FHAR, FHITRATRAELK, FEEK. Az 24824 DMAC A¥ k4t
FIE, BRBREREGLBR, ARG R —BRERFERA. BE 2024 F
W, NG BYFRA AR Y, KB 4Tk, 24K B LKL RRLFEHERT R
M6 T3%. RIBE ST EAA R, A TR R LA R L FHe%d 6 by
FKE 21 Fok, 38R RKMAIER—FIFIAE.

2. EARALL (000420.SZ) : ANMEIAmbest R, S FHRLRIMXKATH. N AL
RRERKHIRK L) B, F5468 8 Zvk, ABE FTAIKTA4 1/3. AaiFH IR,
AR FREAAR: KL RFE, BANEMA SHER 49%ER, L&F7F
8000 vt K £ R AR LT Y R 22 58 ), FHitRIAE 2025 4FA7 Z Aeik 3] 1.2 Fek/5F, Rk
TR KL KA TR, I 35K, 50K & 75K FeuthFa e A7, LRI @, 4
FTFnd] EMMELRE IK. 3K NERREAF, TR2UMEMA. B E T FHF5%k
LA £, BAIH—F SRR RE, BEFFRIFEA 600 vk, A& KM TE
NIZHA%FLRER, RNBET —KIBRALRL. BT %, BT H4) LT
o, RAzZWEHF. 5 E LA RISk AT b A5 B) ) A 8) ik — M B A
e—RAL = Ak dt, RS TRECE AR 2R, NS EE DA BHERIT.

3. #AAE (002006.8Z) : HMEEEKZXEHSERE, BEHRE R BL B
AAE) BN . ALY BB BN kK, R T S AT G RE A T RART Y
Wk B BAE AR, LR AR R A A AV 12K, 24K, 48K BvA BB h R, B
EEA | Fekod BB HA TS, BARCATEFRAUAKF. SR ETLZF
A, MEBRAHERBRYTRALG BHALE, L EER. RAFEASRSEFN K
R, RN E ZEE) A LR RBRE THELA NS AANF. B ARS gd Lk
Anig Y E T R AR e B R EE K, A S A B N AR 6 B AT U B R SR
HBRSZH, B ILF R TR . TERERRIFBRBESEF BRI, EEF
89 1 R5EMe 1K/BK/6K 22 RERA Y 2k R0 B ARG I &) F9% 7 on, ik &Im KL
RIMEN O HEZ B P T h], 38 Fatd A PF5HEE,

4, R EAVE (688295.SH) : A LR MAK, THALY ZHETH. NaEAKE
BT R e Rk, Fouth A T, RHFIRT T700 K. T800 AL 4 T ok MAL A =14
ARVAZ T1000 tg FixFH AR, THT 5%, 5k P, &S F LA HEERS F 5
MAEBE, WBHLT TR LAARRE R, B A8 A %I~ ik 2.85 ek
[, R EAE G, YL RG] TR A KA AT R AR IR £ 4 4 B K A dl &
NE, FEIRFAE BT TR L =

5. XBEA (300699.SZ) : B FERLHATLE L, FRRIECEHITA S AEE, 23
REANRTFEABALETHRGRETLL, 2B AEABLLELE TR T4, £
FHARAM., FLERTEGRLSL, NE)ET T MRT LD E oM e T
oAbk, FonB AR, 8. TERA. R EIM B SBF AT kRN EANANE T,
BARKBARL, FH—F @I oML Fe 25 RT RREHEL, N5 F ik
S EmMARMBRE. N ARF—MEAE TR LEETT, LFPATESG LR
T300 =% 6 £ 7 A RAER R+, T700 47 5% 135 T —RE KK AT X S EARIA
iE, B& IR, T80 ™ smF b TR T # A @ A AAATARL L A IAIE, £
BEMA TR

6. FEIAIL (300777.82) : F+EFIHBRNE FERARL LSBT, N3 RET
b SR S, RBTI R TS — A T SR e B AL, a4 e ZTT
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A TAT kAT ATH B 4 (20241111-20241117)

23] il % ORIGIEIRE, AT MA TMEMERANIK, A& & Rl it eF, A
KA R, 5ITAMEANIRGE P LA 5R 0 HM, IO R A R B A S ALEAR IR LT 24
FEEER, TN FE R FesE,

7. BE#HA (002669.8Z) : FEMBLEMIRE K, HNEENRA

NG R MRk, 2B ELROERARIK. REMIEEMIE. AR, SBS ik
&, FarmE R A GEAFE, 2017 FlW s FHUE R EE DA LA R R
S BARRATIR, T AHELTERE., Nert B oA Faidwh 20 45, FLF

2SI T IRARIFER

i&47, BHAfet B A ERG. A8 F 2008 FEILK

W, SR IR AT MR A IARAL A =, ATHCR SN 5] 69 287, B AT E AR M Ik .
8. MAAH (603722.SH) : FEk ALk, ¥ RITHTHIZ D230 FH K £

A RRBRASK, BRI 2 AR fe, R 2 TR . A R A
RARARBBS RAAGE L, ATREL” SHTREBO A, HRRMLY
D230 * &4k A Sh Rk (ARERAL) , AHAREAIRT, AEA D%,

B& 26 RABRLHEFTF LK (vb)

BA& 27 ARRSLEAE LR (vb)

1400 - —FE (b)) ——FILTE (HH) 100%
1200 - | 80%
1000 -
800 - - 60%
600 - 40%
400 00
200 - 0
0 : : : : : : : : 0%
§ & o8 B PP
DR SR AR SR

EfFE ()

AR FIRF, FEiEH

AR 28 RABRSL LM (LT 5)

AR BIBF, KR

BA& 29 ARRFHATLEA TR (L/TR)

—— & # T300(12K) = [ = T700(12K)

300 1 H £T300(25K) = T300(50K)

200 -
100 - - N
0 . . : :
Q ) Q N Q N Q
SN A - R S
< o K o NG o >

150 _ . -
Fl_( (/1 3)

100
50
0
-50

SIS AP S AP O S ARSI
SRR R B
N N S U S

FHE: BIEFE, LeliER

FAES: FHEE, He)iER
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A& 30 ARFREMEMAA T (k) A& 31 KARBRBBENBET (UMk)

— R Ak D230 4 A N4
—— T AN RN

50000
50000
40000 40000
30000 30000
20000 20000
10008 10000
o Q Q Q Q () ) () 0 + T T T T T T T
QO O N QY @ B
SIS I I I S S N P ST ST AT OSSR PR AR
R T RSN A N G NS S
L S A I A
HAFIR: Wind, FE6/iER HAEE: THBFE, L) iEk

(%) ATARIF-FAR: WILAFITHFRIFA LT LR R
[Az sk ]

SEERBIE R R S, WF BT J). A REF RSB RMLF R, A
BRI RA LR TR R R GEMEEZ —, B 2022 F (AA 7 LK R FRAAHK
(2021-2035 4F) » PR, SAAET Lo Rk fa A AH 2. ARIHFIAAT, SHBUR
BRI, ARTERA T EZHEIGTE AR T ML RBNREE: 8%, THAER
REEE M HE R T, AR TR 2025 45T B A 48R AR KA S % 66 7T 4 40 7
sed by W IEAREIRY, FHEARAATAZES, PaTamFESN EEZTT,
E H 485 A8 EALR] S KE EiE 1800km vA by 5%, A A 6GANEE R Fa il S sk
T hm A sEARRIRE, T 2025 4F, &b ALX 2K m A 3h VT AT 1000 &,

AARFRGEYE, BEBMR TR, BERMAT, ARETRTHNILEL
ERF KA, BRZIFEOHAT B, H85%, 7T HERR AR EKERAT L7,
FLA Beikor B Y /49 PEM Wik A B N3 E FARZ SR . B, REEWAT
FERAEBNRRE, P HEEEGELA A IR EF 1.5TPD SRLEEE
S PR RS, CIRA) F R AT S, hAEEEBR A TR AR, #FT
HE RIG KT RIAMEE, ZR AR AR, Ak, &EERRARY 30%69408
AR GGAUE AR ERTIRI; SRR T b AR AAS Esbf—3E X m A sbehillik
KB T R sk ATEAR, BT a5 Ak 09 A8 T R G 2GS B B 1) 3 An L R M K
i S 3EIE T R

iﬁaﬁ%glé)ﬁ%*ﬁg%’ lﬂk’g"f&ﬁ}ﬂ%j}i}&o ’i‘ﬂﬁ%%#&%, ﬁi;}ij‘l‘ﬂ#}ﬂ'ﬁﬁﬁ»]—y}&
TRARHAZHZERHFIRS, AREFA LRA AR T HELR G EANEHERITR, B
£ 2023 4 9 A S 2517 SBFRAE b, SR AT Bl S 2018 i) 8% LA £
2023 448 T9%:  SLEE AL 15 AATIRATAE GAb T MR- G B AR S B A HOR B 29 % 4k T AL
B BAA Tk FEA A BN . SRR A A AR A G 5 A R SRR
T, AA-ABLERFAZLTHREEHAZIPHPEFT, ATBRHAK P MERAT LY
FAE RS R A B TR €80 5 — A EE

47k drE 1
1. BA#HH

WUNEFBTHFEIREEL T LBELE., £H, W EBFPNTHRRT (HE—Fif
FHhEGEA T AR R BRI M RATHFE (2024—2027 4F) N , LRS- F A

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 30



RN

HUA CHUANG SECURITIES 1 AT A R 4R (20241111-20241117)

SEE S 500 T Bk B8 B2 Xm &b A Em R — R sh, Fde g sk 2% B 2 T
(RAELHF ) 69 30%LF Z 5 A AT 200 7 7T 500 7 Lbg—RMELE, » (Rik:
)| H BT )

A FREAHR. MEFRFRLLX BmASEER. 11 A 138, THHARK
B L T im o8 )1 b & 8 7= s IARAL L 12697475 1 % (2023-2026 F ) 49:3d
fo, BBl AL, TR BT FMNAZE, FIEATLE S, fikEdf, W
AR IEATAL. AT S L X B AR, TFREEHIIR. A~ mFHL LXK,
it ESEER, AP R A FE T F ks, TERRT R, KT, TABES
JEeu, IR I EHANKFE. CRIR: TEHARBT)

AREBEP KA A AEMALSA &, 11 A 11 83K &, ARAMKT 1A 21 BLA
AEM Hrs M b Aow AR A RS (R ARAR) A TRAFL,
RFFHAR AEM BAEKH R LK b AT HARS L, 213 FHE, AAHRA
GACHEEANR Z B= et ), B WAL S = 50 6045 AEM AARMEALA] . AMRAR, FAAR AR
FERAET2024F 11 A21 BB ET. (CRE: ARAR

M 15 Feb & TR A F#, 11 A 11 B, BMEAE (FIR) FEBASE 262.5MW
R AL k] 0.8 Tok/SF5 A% 15 Hok/SF45 6 FE—MULRAE REE., EikH L %
T TIRE-THREY FLLRER, FILF: 182000 7 /L. X EXA LSRR 2024/11
£2026/11. (RB: WEETHEF = Lkihs)

REGRARBEREER LGB, 11 A 138, APELKELZ, TEBLER
ZHAHE T LR EXZAEANG EARGEEEL, B LRI KARA (LNG) AA4E, vA
UHAFTEBEGRHE ARG, FHEMRRTEATRNG, LREGAEI LNG 21K
sEE XA BT sk FREZNREEARS, HFTPTHRAA13007 5 K. T4 300
7t R, st SRR EREEA LA EEZTEEL., (kR REZFR—
iK)

2. ST

# HAIREIT 640MW WK E, T H, A REBE ST P ERRAALL) & AFAGIT
¥ 815 AM Green & GAE e BRERINE . 2R B2 TP /TR -F AL,
FRMEA 1.3GW B (o mBAs e ) IRER, % AFHRERKERE — R4
640MW ZE WL figAE .  (RIR: FLAIR)

I T Exolum 23 B RXAL A B b A sk a4 FREAR. BT 6 hilG Akt
/™8] Exolum A EEE BT —/NKERE, MRAEA A 09 5 b k%68 7 LA
BB A G E R A, EeE) 11 A 13 BEAZ&T, Z0RER a0 65k
MEABEAR (LOHC) B A——T VAR T4 5 R B Ao A3 S A A VA — VLR ST
R rAefib G 24, (RIR: reuters)

HiiROC 5 & 1 F 42t F S84 F. HIiROC B 1 F4EE T —isME& SRk, VA
P 0 42 B AT AR AL 89 %4 B 31k, HiiROC ##45 & TikafE (TPE)
ILTAFFHFOAAABRE, WRKBBEHRGE VTS, FELRETE ZRALEK.
(kF: ®BITF)

[PE/VC &FHERL (RRc4 %) 1
BHERET, AT LFTREA, 2021 FI48, 7Lk BI0Y ) HH AL L AT 4 5
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MR RAG) B B BN —R T HILTAEF. RIE 1T B To8E, BRESF 11 A, &R
e AT A AR BR AR €A R 13.72 12, BT AFLEFRHIR Y 11.9%, MERFTIE
KA, @ TARTEL TRFNER, [fdbe)arft 22T EFH0R, LF A
BRERBKEFLERETAMLENT] . NEETREER, SRR 2019FF 2023 F 11 A
A 164, R 124, BR 104, KRBT 22 L. A8 Lbs 6 ekt bz
FH5E, 2019 4 9.3312. 2020 544 9.110. 2021 449 69.84 1¢. 2022 444 67.11 12, m
18] Gk AR K P A B 619.29%.

HERIT—ATFGRBTLEUANLIT: 45854, TRAKRLZ—FTLE BT kL FE
TREa, W EMAMREZEE T L AERIT202154 A, AR LEFTEHRE
GARTVELA, RETAGRE. ZETUUABFFIREF . 2023F3 AN LEETH
%ﬁA%%B%%ﬁo?ﬂ%%ﬁifmm#SE,ﬁﬁ%%i%%?@?%ﬁ%@
#Fr L F Akl REBE WK S AR AR AR KATR, 2023 5 7 F RAF & BRI ) 3% 4
ﬁ%%ﬁ%k&%%ﬁ'%i%,?ﬂ%ﬁ%ﬁﬁ@*%ﬁﬂ%%?kﬁ&%&%@ﬁ
F 4R E AR AR 5% E AR b, %mm#sﬂ%&c%%%,%%éﬁsmm
BRI s, RGBT S AR TRAE) 4 A 4 E X DRI T 7 L) RAZIE BRT
ZQ&A%N%#&E,i?ﬂ%ﬁ&%ﬂ%%%ﬁﬁ‘ifﬁ%gaK&&ﬂ@ﬁﬂ
v EO TR LERE ARG ELBRAIITRA,
A& 32 & A A e8] BT HE AL

L --

2024/8/22 RAFHREIR A RAZH HTHTARTD KA. RaF 15 CAK, P
2024/8/20  Neprie kit R4 310 FEL SSE&YGSF \“n&;n);ﬁfd\fel::;:; S};u:domm 1.01 fL AR,
2024/08/09 % AA 4k SithliE RBET  101CEL IR 325 AR T
2024/08/07 A& EA A SitHliE AR A FERFA AR T
2024/7/12 AR REHE PreAd HKTTARD REFA. % 1.5 K S
2024/6/21 ASEEEIR SedtdliE Bib Hr TR LR A
2024/6/19 R4 RIEMR Pre-AdE 5000 F AR T g& ];f . ;z;r %i’fﬁgﬁﬁ S R
2024/6/14 [ SdtHlE AR X ;\Km’%“ ML RLTA BT 1L AK T
2024/6/11 KRR Zi#tH#E PreAdt  LS8ACART j;zf;: #% j‘i\ k;‘;i’f A A HE
2024/05/17  #HA N St REIET 946 TARTD AP TR A 2.4995 LA K, T
2024/04/15 ROTOBOOST stit#li Al 7 EA BT RFA A
2024/04/11  BiAAHL SithlE RAEAE ¥/ HART B Ly I A ) AHEOR TR 3) R
2024/03/07  GEMATEER  REFE PreAd  HTTARD FANRAARAL. PIERET . R F 1L AR T
2024/02/08 A FA A4 itz A% AL 2 AR ARAL B R

FAE IR 36 F, \T 42T, FENMN, FEe)iER
CEEIND |
1. EALBEM (601678.SH) : RABATIL £k, &= A EInEoME

NE) R EBRIA R K, ETEBFBAEB. RAAKE. BE 2024 FFER, NEWA
BeakEEE 61 Zek, LA ALENG], BN AAF G AT AAIRE T ZE R
FPAEZ, BASfL 27 7k, BeazBAa B, RIS AR EL, »8) 2017
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FATFERADRREZLRE, FRT & FAQAFLIEHER, £ 2021 FRLF R
1500Nm3/h £ 544088 /. 2017 5528 51048 £ F) b Tk i e R A8k, 202151 A
REZGERZIERFEZLZIFAR 17.5%89 5 2R & S FTHE AL L R F K ERAR, AERRER
Ty K& B F fhb 7 gk, 2024 F L5, NG LR F AR &1~ 2N A S
45 8661 7 Nm3, L RAKRAN 22781 7 Nm3, BV AE K RAREALA, Ty —
FACARHEAL 16587 v,

2. EF4ER (600989.SH) : KA RATL LK, BERGEAABEHIITRE

8] B A & B AR A AT AR F Ak, B R S ATE A VA IR AR
B R a5 E T kb, 2024 F EFSF, AT IHEOLEAP HRABALKS]ETE B
FHTAE. o8] B AT ERGLA T BRI B £, IRALEAEEIR 58] JAIR R 7E A bk B
4, B REKFAFE RG-S SAE AR 70 B SR TR NEF EFEAIAA
FRNE] — 2 260 75 v /4 Bh b H )2 AnBr s 40 77 vb /SN SR S AR A 12 OR B @it Rk
BAN K “HRd” HII C4RA. HER , FFABMLIAGAE FEREMNIT Fo, FATH
B IR 5 IARBAL Ta) RS RI Z R, T8 T — & AFGRBERILE LR “B P F” #
FRAZ, A EMNRL EMET I W BIRAMER; RE 5T P AORRTRIEHY
A 13 Fok, BV ZBACBRHEAK L) 35 ek, NG GRAMRKIT R 31T, ST AT
145 7ok 6 & F B, 50 Hebsk &R, HFA 5%k, BRFMTHZRBENK, =
A sh A b I EARAR LS, AR BIC TR T F/EE T 75140, RREHRF
7= 1000 7 ek 2k & FBE . 500 77 vh 568, A SRR KL E LR AL,

3. TEF (002648.SZ) : 22 EMATIE Rk, FMA B ITE%) 57 b £k

N T 2005 4, REARK. ARTAKAKRFZEE, T 22805400 A%,
AEBRAES. LB, RALKEABUHEF =Rty d FRa g, NaBRrAE R R “8
B BRF AT, HBRARAL S . R BRMBRICE R ERBRLE. BT
SURAHE T F B, 2023 FAFFINAAAEAR 3000 7 57 . A8 BT &R F A
FHAT R3] 100%MEAR, f2 C3 = LG HRAAIE T = 5%, RE NG RARNRA
FIMANE BT T ALK R, REXEEE—AK B O TRAARA T, A
3R B AL B8R o - RER, & TR AR By &k HOA R 170 ok (AR 4A B TR
)« ROUHBMAR 60 ek, Fo Wiz 3 Fed, Hidfed = ey —Adqbax (CO2)
HATHEA A, &7 QAT RTRAVR, KF|RE BIREHR B AR, —F 5 RN
BeALF db . B m AT AR A AT BL IR AT A 6 KR R A

4. REEA (00189.HK) : AAEMF AL, Sf-F R AL

8 AP B RAAT R ok, TEFRRATREETHEA T Z, AR =
sk P AR K. WAMEGHIRT, LR &R (RER) K8, &AMt
M, WK B AR T RS R Ve KA. a8 R IR TR E F R
A, 2020 F 11 A, RE 150 Z-FRRTRBRA R —H TR >, —H i ea
3% 50 7 B ARMRAT R AR, FA 100 77 P RIOFH BRI 2 = HEIR, REA%iH L 150
77 B KRR IR A . B AT A DMRI100 JAAH R b e R 2 7 £ E R, FRAF
IATF16949 323, DF260 i T/EHA L2 RMF LEE /7, F/7 50 bbb b & F %
P 2t o AR IS A F R E, THR 2.5 THUHAENE TRIE, AREAR
F5 b ik R AR T 5 64 KUEAR T

5. PAAVE (688295.SH) : T8 7 sk 4F 4 Ak S A A, HEARAR L
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B RERA R G OMHRL . A HEA—ROR RASIHHALL, T8 &
BREF AR ) AR AT, RMRA o T ek o £ B R R e R T SR A9 A S AR
—, EAEBARGRA R B AT R R T A AL S, BARAE R BT S E LR
NEBRRE, 2019, NE) ZiE S FHEP F LA ik, TRT B RENBREEF
89 7= de B KIAGE, ATIZAURGIAE B & K M3 7, ) 2 BARGI A & AL 2018
K 150.63%, 44242 2018 380 142.78%, 454E FM4x 2018 43840 3.23%. 2020 4F
NG AR B EMAAIA RN BT BE TGN, EIZAAREIETK
6962.16 77 7L, EE AT EELTARFHAL, BN R TH KA FFHiTFA, 24H1
3] JEHT KL RATIR( AL/ B /4 ) 0 7= Al b A3 45%,

6. F4%8ER (000723.8Z) : BB kK, BFABERANG AL T Lok E%

BV IUA B EEE 1095 Tok/SF, B 7 TR 895 b/ SR, RABERKMMIERAE TR
Z—. RIARKATIES55%0 8] = BIP A, MG ESLER A B A B 4R, 2017 523 B
HEAG T LA B, LKL BT F HRATRFLA, I EMmESEE IR X
ik, NI ICEABIETREAE 20 B, 4 2021 F43E FAMEEK, TOLHEN
XK 300 B, 7 EMRA I F AR T AR, P B I ARG 7 KA By AT & Az 3T
e, ABLE B A GRS R R b A AR (RIETH B 50%0A L), AR A4
AR A WAARIR (R T B F 30%0h £) 5 E#AME LR AR S SATR,
BRG] 3 AT RN AT 694k, T de IR BRI, ANBRAN A, N8 Y
AT R F AR, IRV IEMIR T AR, N A A FREARNEE, BFakE
MEANDFAEFETY, SBRBAMRHES, BRE 202445 6 A 30 8, NEIKAKLIE
TAMAEAAE 1000 4, RitZAATIERRY 2662 HAE, RiTRY MR 2
1078 74, iRV BRHEAK Y 28865tCO2e, Bh A3 B G B = b4k bk Fitskeid H.
28] 24H1 FEILAAEAT LB LN 5.58 127

A& 33 AP S&P A5 IR+2.46% B % 34 A Wind S 883 H3R 1 -4.04%
250 - 1400 -~
1200 ~
200 A
1000 4
150 A 800
100 1 600 ~
400 A
50 A
200 4
0 T T T T T T 0 T T T T T T T T
2023/3 2023/6 2023/9  2023/12 2024/3 202416 2024/9 2020/8 2021/2 2021/8 2022/2 2022/8 2023/2 2023/8 2024/2 2024/8
= S&P Kensho Hydrogen Economy Index (USD) e AWIWEREEE
HAF N S&P Dow Jones Indices LLC, ZE€)7E % HAHE N Wind, FEJ7ER
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B & 35 RAALEKT GHA X FHMHIRL-0.24% B & 36 APBH BIBHOR M ERE+1.45%
16,000.00 - (R A [E) 2% T 3% AR HE AR B BUR S E (T ek ) - 120.00 120 -
R BRI BR A HR M (BRAS -
| 2 E KT R
14,000.00 L 100.00 100 -
12,000.00 A
L 80 4
10,000.00 A 80.00
8,000.00 A F 60.00 60
6,000.00 | J000 0 |
4,000.00 -
20 A
2,000.00 A 20.00
0.00 0.00 0 T T T T T |
\\\ “J\q, %\5 ﬁ)\oo \\\ bp, bp b‘\% \\\ 2022/11 2023/3 2023/7 2023/11 2024/3 2024/7 2024/11
Yy & & & P &S N
o > > P > > RN

HAF R Wind, 6)7EHR

FAAI: Wind, ZE€)iER

A& 37 Wbt E42 10 A F e+18.78% B & 38 #MELBLL RSN ELF 9 A R HL+12.68%
600000 7 350000 1 WA () WEE (4)
5,000.00 A 300,000 1
4,000.00 250,000 1
3,000.00 4 200,000 A
2,000.00 4 150,000 A
1,000.00 A 100,000 A
0.00 - 50,000 A
2018 2019 2020 2021 2022 2023 2024
mAE mEEGER) ®E (45) FHRENE 0 2018 2019 2020 2021 2022 2023 2024

FAFM: Wind, FECJIER E:
39202410 4527202310 #4%-1;

ABIEZHHAEL, FARK  FARR: Wind, FEER Z: fREEIHEL, %/ Rt
2024 FHEZAE 10 A 7 202408 # £/202308 4 #-1,2024 FH 75 LH £ 9 /]

(&) ATLRIZ-HREY: ARBRBMMAEA LK LK

AR K BEGH SRR —— 8 BT RN LR e LR, 2R T HNHEE
AR TA. BENES, KAFHETH M 3464 Tk, FI/ER L4 F-
9.06%/+0.70%; E AR FHIM 2833 ek, F/ERSF1-12.80%/-0.77%. ERIEH
FE: KB EREDATLFNEREGE A S, THRE SR, W HFERE, TLEA
Fik B, A ARG SR, TRBAZEY K., BT T RRHATLEF LR
FEFHELBAT, Flaks), THMBRYT AR REABFT@: KAFHETHNHE L
W, FERE, BATE. LRABERINMBRE LRYrh, KRR HEEA Z R,
T T R R B AT AT AMRALEAT A £,

AR KB GR LR ——E2 R RN TAT, BRNEIR R AT, K
B A 2R {IM 2211 Tk, FIR-1.12%. S5 @, AJF CBOT &4
TN 424.45 £ 50/ RFF, FFR+03%. BEFE: KB ERATHEE ZIR KM
EF. KA R 2 ARRB HEANMBEN BB ER R ARAFRCE, 2HURES,
WBRELWS, RPAAZ T HERE, REABREGRERY, SARBNE, T
G 2R E AR AR RR P IR RAAY TE, 5% HE, 2RAE
ik B TREKF, 125 %M RREN T, SWITAEE ZER Y, ERT
R RIGER. ERFGEG: AT &, EHARTHITE—BAL, RABENESL
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AR, HAZEERE, RIAMEARE, dHERERY LR, oLy S4AR
e BREIRE R, f2dto 2REY, AT EREREEA; wLidm, Ty
Feuka i, LA FRAEA, RBABEAFLAMRG, SERERER, D
b FRAR R W B A

AEABRBNER L L3, FRBRNER LA R BT, SRR X AT,
1) #EB: ARENMABRTHHM 11.22 T/, FIR+1.36%. AR E A B RR
ATk E AR LR e Bk, JF T A 80.62%, THMLKMA, #EEW, mAMEIRI,
LA K. BT T A 98.5%B AR T HNAAS SLEAT, T0%H R R RHAEEAT.
2) FRBR: AR EAZRBETHHN 12.05 TAF, FIFRL+042%, ATLFHEAE
88%, LR LAHFTF, o XL BUEAIRE, TLAVETI. it T B KRR
WAL ZIBAT, FRBR MMM 11.9-123 /AT, 3) BRB: ABEAHARTY
#1330 FTIAIT, BR+4.72%, T3 £R) RIBRM AR EE, Rodibis =, 3Rk
MRk, FRIHEE IR SRR BRI A R T ik A .

A B PAGO ¥r#635 LA NN & TR, A E A PA66 T35 H M A 18095 /e, 45k JE-0.11%.
TR T GHAENE, BRALRR ARG, RADIIERIK, THT 8=/ LR,
RN R REE, TR HI N PAG6 3% 8B 4T, MA&AF 17800-18300 T/#4Z ¥
KE),

A& 39 AR HETHHNE LR e LK B & 40 A I KRBT HHNE LA I E T
5000 1 4000 -
4500 - 3500 -
4000 1
3000 1
3500
2500
3000 1
2000
2500
2000 . . . . . . 1500 y N ' '
2020/12 2021/7  2022/2  2022/9  2023/4 202311  2024/6 2019/8 202078 2021/8 2022/8 2023/8 2024/8
— ] EET (TR — RN T B (LI
HHER: TIRFE, FelEXR HHI T BE, EeiEE
A& 41 REAHART HMAR LR L& A& 42 REAZRBRTHMAAR LA B 4T
16.00 - 20.00 -
14.00 A 18.00 1
1200 | 16.00 -
' 14.00 A
10.00 1 12.00 A
8.00 10.00 -
6.00 | 8.00 -
6.00 -
4.00 A 4.00 A
2.00 1 2.00 A
0.00 : : ; ; 0.00 ' ' ' ' '
2019/12 2020/12 2021/12 2022/12 2023/12 2019/8 2020/8 2021/8 2022/8 2023/8 2024/8
e S RER T 5 (LI IT) T RERT 30 (FLIAIT)
HAFRI: FIRF, FE/ER FAAM: TIAE, Jetlik

(CCTDIRY |

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 36



RN

HUA CHUANG SECURITIES A AT kAT A A R (20241111-20241117)

SRAEMFR-TTEARKRY. $ERIXGER, THEEESARRH. # CB
Insights TR &3RA B A 5 T AL 2020 449 68 12 £ TIEK £ 2024 49 189 12
27T, FAOHKEL 291%. AHHLHFARIREA QT RRERESREDF IR
Rt KB MBARZ 0T —RARAF 2, TR 2025 F6RAMF HAAX
A B A2 T EiA ] 1000 10E L. THRELEE RIRERKEFREZHK
RELYH TV, AREFRAERBUTNIFT, 2RTATHMEMFrRA N H
AR, KT, &F. FMEAFIHEF LA G, QEmK. B RKRFAEA
8 B Frde g Ak 37 S R A LTS )| R A bl b 69 £ ), RAVIAH 2R
AAET: 1) AANF. & SHEFREBRCEZINRE, FHREI B RIFH AL H|
B, ATLREREAFECERE, RESREMFH L FINEGHERERFLE; 2)
S RAEMF L F R B TR sude KRS . FARE Y F 5 @ BR B A
Fl B 2 — SAKAR N o T AL Lo LA T 46 RS RINFEF ), KRR LIMENA B iLE >
B 3) RP R BAFTIEATELARHGRIRTHEARBEZARSLS, SREDFR
AR FENENR R SZBAAGEETER, £HFERREERAREBZEN T ELA”
bz —, BEBRKGBIERS ., (T REEHL 7R BRI t—F A AE W
HEREREEL T —, RRE KB T T AT 6., AR,
KE A TG AWK FAD 15%A L, 3| 2020 F = L HALCAZ] 8-10 TILT, £
Uil b GDP 69 AR 4%, RABRKEFEF 7k, RFFHARRE T LA
WERRAR 4T, Femtbib Ak, B alA4hliE = T35 4883k 30%-50% , &
RBAHLE] 50%-70%, EATB RAHFNR. B SWALZHA L LB KSR R
e AR, A TEOEDER. AHE T HT ) E N R LIERLHE 2R,
SRTERE, BT, AAmIeT) & T RENE YR AN F E AR ARE L
ZRiE, BAAHTEEANSREYFHARABRA RN LK, REEH L LA
RAFY K ah B B0 Tk R, ETHORM. SBERRFILLEFFomLEDE
A, SREMFHATABTAMRBE R, B4 T — & X RWEH R LG
T AR B 2R 500, B IR AR R B IEBLI o 3 A 240 Ton a3t O AR M,
FITEARE,

IREFFAHTPL (bR AEDEMHRT LR =ZFTHFTEY , ALEHEDHE
A At 13K K, 2023 1 A 12 B, TAZHEFNHITPL (ot dbse s o it
LB ZFAHFTEY . (FEY REF] 2025 55, AFAREDEAF T WK R
B ZRIFTEEA IR, F otk 2 R F 5. SKEAMRBRNCFITLRAES, FREWDREA
AR Ao L Bl AR AR R, AR AMA TR T EF A E5a A F Y, ShE. T
BFopb Al T ki my s, BATLARRTFE, (FE) REBTBR S KEL
AR ESET) . HEE . ZRRFRENGET Tk, #&R 35 MNEYEMHZLE
B, FLEREAESTHRN., BRERTE, TEEREARZSFET 10 HouRILR
A R, TR R AERABIA K. R—A K. PHA £ 7K, BHRRGAEMILST
4 8.3% PLA. PHA. PEF, “AZ A 44 PA. PU. PE. PP. PC, i&£H A4 BDO. PBS.
PBAT (PBST) . PTMEG % . #ATAN, KELHEMHFLLERE, 2R
ATRLBH, BBEEEREREEFHAFTE. FREDEMHEARZT REY
S REAT BRI RN FIRAEDR A RAREE, ERATARLE., Bl X B ARE, &
SRALEREFTEOREEIR., BNAEFEZFEARBAL: 1) ABRRFHRAFTEBELR
WRIKX; 2) ETGRIEREA, XFEMNEMFLLTTHELSLOLEREL TS,
3) TR A FTREN, REMBEREEYAR). b, EFERBETEHREE T,

TAFLERRRF G ERHBT, L& 10 SFERLMEMIA 28R 3 F09E4
KRH.
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B4k 43 £—FEFEL VBN EH

PR £ il8 & 4 4o B A 4y it A4 B & |
------- #alESs - B Amyris Gingko

175%
150%
125%
100%
75%
50%
25%
0% “-— R o e b b b e e o e b e e e b e Lo -

FHF IR Wind, HE6)EHR

S

(4737 H 1

BR: LA, AGHFRARFREMRRMAL KX KXFRAFRAL., BITRF IR
AR A 40 54 £ Proceedings of the National Academy of Sciences £ & & A A “A
nucleobase-driven P450 peroxidase system enables regio- and stereo-specific formation of C—C
and C-Nbonds” #)XF. LA KA HAK £ F e K BAIRA L, M F %5
—H#re) P450 By (PtmB) . ZBEAEMBIEAL =AY R R 69 2B ( Boh. R¥E-Tvh
FalR®% ) 5 TDKP L A& 7R ZRACE R, A ARARAF 89 C3-AZ AR rHe&FF 5| R B AZ Ik -
TDKP —RARAEMak. H4R# T NADPH 4B F A & F48 £ a9 A TDKP =1t
P450 & B5 T F], PtmB AILFRE G #8951 F HOMEALIREA R L A 6- Ik 69 %
oAZmI S TDKP R, BILE F et eyigdte. (RR: SCIT])

A B, F R KFAER KA AL Bioresource Technology k& & # A

“Production of a-amylase from gluconate and carbon dioxide by protein synthesis and secretion
optimization in Cupriavidus necator H16 ” #9#F %X, ZAAAME T #| A Cupriavidus
necator H16 ¥ — A8 (CO2) 3404 foohBa =4 o - #3 B, BP 42 C. necatorH16 /AW
FIBEINR o - Ay B, FRBIT o - AR BEIR B R AR KR B Fe il R G TARFAL
BT EARAL o RN BREA F TARBMKR, KAT CO2 3| a-ikHdgeistit. (RIR: SCI
27])

AR 8, FEBRRKFAMY TFZFME T AR Nature Communications X & A A
“Alligamycin A, an antifungal B-lactone spiroketal macrolide from Streptomyces iranensis”
QAR HEX, ZARBLERRAIZRTE, AEEFHFART —FFHLRABNEDY

Alligamycin A, 487 T LA W& RERBT LR E.  (RE: SCIHF])

Ak B, THAMEETABMA RG] (TA “QUMEET” ) RIS REMFIX
RKFERFEETURREOE TR, HELFRARKLE, LT 5L, DNA
RIRAE. DNA Bgbpsf, RAGMAEFHEAE L, AAME RN T XFAFILT BT
BARE =, AP KA SR 6 RAT, AR F SR T X, RAKEE
&, JFRLA =38 KFL TA4T. (RIR: synbio ZRiK )

(NGNS |

Lleddy: wH, 1) A& WMEAERETAT 40,000.00 7 LA AFF o8] Foik g e #t AT
WRFNEAE A TREZAZIZTAE 7 5 Heb bR T ZBRAA M BRFA 7R
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WoEEME” , HEF 4,500.00 7 UH T Aedidde sz AR A, 35,500.00 7 AT A
AR, i%?"‘“ﬁw‘ FridAe e o R A d 500.00 77 LG Ar £ 5,000.00 T, 4B Ao
S AT F ], 2) AE MR RET AT 2838091 F A AR TG AL Biled
ATHE F A ;\M/wbiﬁa%@;‘%&iﬁa “EFE S ek A M ERBA FERRA” , L
2,000.00 ﬁm)ﬂ T A g BEEEMTA, 2638091 F AT ANMR, HFLRE,
AL BB e E MR AR S 3,000.00 7 AIEAE 5,000.00 F T, ABAHNE KT NG,

(a2 & A3k IF]

2015 SFATE A M FANIRAG BR TR LB 2 Ak, & SynbioBeta 4uit, 2020 FAFHRA K,
AW 5k 78 ICEA., L, BRTHRHE 15 KoL PR Zymergen £ A F A
RAEDFEFAF Y, ALY RRETRELEDPEARG NG AL ETLRER R
ReuARskeg e, TILE—RT YL, éxﬁ‘%‘ﬁ%ii#iﬁiéﬁ‘kiiiﬁ, VA B W Aeft AR 2
B HFATL, HEA 2021 A, i’JJimﬂa %Ju#%ﬁo\krrmﬁk% ZEELOREMF
R AE) BT T 61 1CEALRRTE A AR S 33%0 M 2021 S50
E=ZFE, SREMF AN 5]2524%&’3 KAEH AT 15010 £,

B 44 B l*lﬂ'*ﬂﬁ']i\ﬂki;—i:- 1 #%ﬂfl’%% ( Xi?é}%i-l-)

%i/i«‘fxm L RFA, RILTEA

20241021 @ EEFAY E 7 B # RV EERFR. BRI, ZL%C\JE«}H% 30 AK, T
4. AT E

2024.09.02 HEAAY & 57 12 R RALH RiEFE WAtk A 500 7 AR, T

2024.08.23  RRAWY A% e ) Pre-A#%t  RiEHE JHT Investment IRV N:R
PR A WinX Capital\ BB

2024.05.20 g RA4Y A G ) Pre-A%t  HRTFHZART KA. AEFAR. ZF6FK. S LEICART
FA %Mmﬁ& %ﬁgg

2024.05.09 #rEAY BT Al BFAFART  FEFA FMNFE. FELBE 15K T

2024.04.12  ATHAILAM g B+#t REE 878 A 15K, T
'%-‘w;'é;\ ‘E?”')'L;'é‘(\“: B

2024.04.12  EEE EJF 2B A+dt ¥}TFHARD i@i*j‘& R L R 15 AK D

2024.04.07  EHAY E 57 B Pre-A%: HTHZART BAEREAR 15 1L AR T

A, BT A, AL
2024.04.01  TedmAt kinIEed Pre-A#t  HTHART o ,@f;‘ At RA LA, T
N

2024.01.16  ARiAAY & 57 12 B RAEH RiEHE SEEFIRR. BRAAA)H 500 7 AR, P
MR E . AR, _

2023.0021  tiArid E 75 4 EAets BT AR Eﬁi)@i RIS, SEEFU &) g g
TREA. BEA, BEK

2023.09.04 ATALAY  EFEE B # 25 LA BT ?z’ﬁf‘; RAF A MERE s kT

2023.08.14 ik B AL 2000 7 AB T ARAETRAR. HUNEIAR. delakdh 1L AR, T

2023.06.13  I{ZitAM R RAEH HFFART AE1E 5000 7 A B, T
RAE: T T, R, E)7ER

Bk 45 £ 4B ERIZ

2024/10/31 — P ARAR ) B BT ik e L ) PR AE Y W02024221494 2023/5/10
2024/10/31 —FP P . & kA R iR 22 &H W02024222247 2024/3/12
2024/10/15 —FF LBER IR R R AR B eiak 4 CN118773158 2023/4/4
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2024/10/3
2024/10/3
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2024/9/10
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2024/9/6

2024/9/6

2024/9/3
2024/9/3
2024/8/30

2024/8/27

2024/8/27
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2024/8/23
2024/8/23
2024/8/23
2024/8/23
2024/8/23
2024/8/23
2024/8/20
2024/8/20

2024/8/20

2024/8/20

— P AL AR B 6t BB T e Bl R AR B R R
— b R AR A 2 T SRR AP 4R 0 6 T ik B L )

— AP HRE TR L-REBR &R ik

— b BFZ R BRAT R B R AR B R )

—A A AR A e R A A S A St Tk
—H B L-RARER G 51 &7 R RS R S th g ik
—AF L-F R BR )Ry ik

K Lot B R &

J T 2By EamAEN BRI A&

A FAGARRAE B TG AL E T kS A
A SUAB-N-#mE 0g R B TAZH A LM T k5 B A
—Fr @t SRR B PAI2T. #&F kb &K E
ik 4Rk AR

—Fr @t SRR B PALOT. #)& 7 kb &K E

— AP R BN A ) &7

& ek A G EAE G LR LA A LM E RS A

T gEEl A EEERE

— AP R B A&

vA CYP52A20 2 A4 Kbk — LB 7 2 04 5 A B Bk fn

(X7
A AR L B A R

VA SODI i B 45 K4k — LB & 69 7 ik R SRR otk A

#h

—At % e Fe g Iy BR b M AR BB & ik e R )
% TAeAe g o B IS i S BB &0 ik e R R
—AP i 2 R B A AR S A R B A K

RESBLI f . IR A-SEER BE I I A AR G 2 L4 &7 ik A

— AP K BB U Y R B AR R R A L & R
L-7 7 AR 4 A B 77 ok

PR IR B B 1 RO B 2o B 3L )

EREBRAG F neh R A
BOoRHR S B R iR
—HAARFEARE TARE RIS & A e F B 6 A
—AF o -1,3-25 SAE AL B R AR AL L)

— AP RN F AR R B . LA AL A
— AP AR R

—A A RIRR 4G ik B R A

— A AL R EANRATAE MG T k. REAR, ELAME

5
CEY17 13360 R EARZ I A

lax
PR AW
g A
g A
PR AW
LX)
g A
LB
g A
Btk

+®

N

Btk

PR A
LEAY
PR A
PR A
PR A
Btk

iela A
PR A
PR A
PR AW
PR AW
E btk

E btk

PR A
EREH
PR AW
AL A
Y ]
Y ]
Y ]
PR A M
Y]
PR A M

FR&EH

CN118773177
CN118773266
CN118772397
CN118773155
CN118773267
CN118772002
CN118771971

W02024199347
W02024197704

CN118667738
CN118667739
CN118667149
CN221743180
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CN221714217
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CN118558273
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2023/4/4
2023/4/4
2023/4/7
2023/4/4
2023/4/4
2024/3/28
2023/3/30
2024/7/9
2024/7/9
2023/3/20
2023/12/29
2023/3/20
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2024/7/9
2023/12/29
2023/3/7

2023/3/7

2024/8/8

2023/3/4

2024/4/22
2024/4/22
2023/2/23

2024/6/12

2023/2/24
2023/2/21
2024/5/23
2023/2/23
2024/5/23
2023/2/22
2024/6/3

2023/2/22
2024/1/2

2023/2/17

2023/2/20

2023/2/17
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2024/8/20
2024/8/20
2024/8/20
2024/8/16
2024/8/16
2024/8/16
2024/8/16
2024/8/16
2024/8/16
2024/8/16
2024/8/13
2024/8/13
2024/8/9

2024/8/9

2024/8/6

2024/8/6

2024/8/2

2024/8/2

AR RO R AR Heit 4 CN118515736 2023/2/17
BEEHN TR ALIMET RS SR ML CN118516291 2023/2/20
PRI A = BB 0 7 ik ML CN118516423 2023/2/17
F 5 Ak R BRI A &7 ik PR A CN 118496500 2023/2/15
RBEI A = 7 k. A FRE . RAREE PR A CN 118491449 2023/2/15
F T &R B 6 B AT PR CN118491460 2023/2/15
P THERBUE KR A5 R& ATk PR A CN118491116 2023/2/15
— At BRI 69 %) & ik AR S PR A CN 118496497 2023/2/15
o &5 AR R BRI . b & ik At o PR A CN 118496499 2023/2/15
— AP BRI IS 5 L 5 R E ATy ik PR A CN118491448 2023/2/7

—H % A0 FaBg Iy Bk B AR B ) &7 ik Ae R ) BN CN118476616 2024/4/22
— A LA BB 38 269 AR SR ST 2R A0 BUEL R iR LAY CN118476994 2024/5/7

D-iZ B A % A% felat i CN221492446 2023/11/30
— BT GBI KB BAEIRK R4 fela k4 CN221505359 2023/11/24
QA F PsVE4 R TARB L L F) ela A CN118440963 2024/5/31
BAR, ST ERBAES B R TARA LT LAY CN118440916 2024/3/22
g%ﬂﬁkﬁiﬁiﬁ%mé%\ﬂﬂ&ﬁﬂéﬁ%%ﬁ s fs Ak 4 CN118415347 2024/4/25
ARG TAE T L BRI 9T AR BRI ONL18421667 02441

A 45
FAFIR: Wipo, HEJiER

(CEIAND |
1. URAY (688065.SH) : S-RAMFMESE, AWEARBIEEZR L L

oG] B AT EILE A e e R ERBE T sk, AR AR R ARESREL
JRIT AMEREZTTRAD . AMER e, AW AR BUES A W3R ik,
[, REEZAET LA ST, A BEAT B RE 70%; Ak R ST KR
ERE kAT S A = T L e 20, ARRBE SX o flf 548 %aE A A R EL
Fie 66 4L H 2 B ARG, FIEAERIBA B R ERALS. 8] B AT E AT
Pk KA. 2021 RPN B R T 10 Heb B, 5 Heb R T, FIET 4 Ted
RZBRAE 2 b REEAMERRL LT 2022 FFFF7. b, A3 EAAX T 50
Ty ok R =P B 90 vk A M KRB T . LA 8] T Re e R TR, AR R
B, ARBRKMETIH.

8] R RA B RINASAT SAAF R . A8 RRA BAN o RAEN FEASRARLE,

TRREEE., AL ENE &, FRAGUL. . B A REFAERL, M ELEY
At ) F) Ao ZedE 1P AT % o B shik ey it A, IR S0 IRRALEAS A .
2, A (688639.SH) : A MkmABMMELAMAR, ZREHEHEXTF

5] B A R A AR T A THAE A TR E AL, IRFEAT T 3
FIEH . FFHAME. SAFRBENABRITREARF R 6 R, B KA S RAE
TGRS, ¥ AR TR RS SRERS. NG AT HAF
E)NE A Ry, FIE BN R ERHE, SEGR I T, ABMEITHEAT 1
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b, L-ABR TRV 0.5 vb ZBALBRHEAK, A3 SAFAE i, BEdERk ki, b
VARG 4 RdE MR H MR — ) BRI RIBAM. RRR. FRRMR. IEE >
s, HEET ERER. HABRFAERRF "%, RARFPEEZZRERFEFT. )

AT BIRER &) T RAEAR. 2023 8] “RHBHF= 2.5 e RAER. AR A A
FE, BRBRARA % REBRE H ZAMERRAR T ey TR = 5%, TG RFLERIT. R
B Z XM R B RRF LKL RAZH, DARZARFRXESRORKENTE.
NE) 5 TR ERBR AT AR E, RRTHAEHESE. PDORT B @,
HR T AR F LR, THZR ERGEMERLES, BEME T HE KR FAG)
G, A LEF BT R E L. RMNAF NS AWk s RHFLEY K, I
AN G gk, EASRENT FE G, A6 LEKEZRTHRHFLE >
Ak TAZACAR K 693442, AR B REGE5R T A4, IRIEEMFEAT LG FiR L&,
H BRI R AR K ) RAEH.

3. LEAY (688363.SH) : ALK ERRBREY K BELE FHL

N B IR . BT BRI A M R B TR A S BB, B
F AR B B RS BB A RAFOIRARKME . R, B, AT
B A AT R R A E N, EES. R AARER ST AT L,
22 E) e B R R FINT B K BB ) R, BT KE AL
RIGEAEFEPRBAE RGO EE AT, BLAMHAFRZHE TR L. LHR
HWRREE. 3 REIEMKA. SHEAMHEFFHA, MRRA T EPT B L 7 A H
&, REEKT £ 7R, 2T EPREAEANAARG LA .

4. MLAY (600873.SH) : ARAEHRABRETMEBEM A F EREH

e R —REET AR A MR BEBARBATAIR . &7 Fobl & %At 2R ER ™ 5o b £ AL
NG, BRSO ARSI TR BB SRF T R AARE AR, RSP
BRI T S AR L S My, I RILBRA FAURER AN T ik R, oAt A A,
% A, Aaik 100 3AERA R % Fho B P RS K ZILBR T 5 BALR ff &
FE. NI AMKBAT L R T RRA) T iRl E ke, @iTe R T e,
LB HIRS, REHRLIRAREF ) 2 FNE RABPRAFT R, HiETAT
i A MR B e M) P64 Z o LR 6

5. 2R %A (605589.SH) : BASBRMAEL L, AMWFAILIHEFER

INE) RO BHIIIE B EAMFE. AR T BAR L E L. A7, HEHEE
Y56 SFEARL AL, L PEERE. kb S48 AR ER A H—. R,

FEEZHRME LS R BT, NEFREYEFYERS. BAFFHFHLEE. KTE.
SR Z KRS RAEFTZHAANA, HART A A Thoi2 A £ RAFEEAR, BART
AW AT b B A A Ag F b — R Ak S, SEILT ATARMAEATOGRIRA R . A F)
Bl AT & S IAEAT 9 100%F1 A, F+F 2020 £ KRIZZ 100 7 ve A DA E— AL E
B EAEMRTART 3, EHDWER ALK, NE] T 2022 FRMRA A ZAALNE
WFAE AR, EK 24.80 1L UHERSF = 10 Tob A M LA AHAHGRE , T AWK
Atk — R E L BB, R RIRZFHRELE.

6. #AEH (600165.SH) : A& B ENAARMA AR
o) AR — R AWK BRI A T A A Bk, A A B —F A R KA
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BB (SREE) . RIEK. HERRF HABALEAE S F = Loy et TRA,
oMk A FHARL . ST ERT2. EFRAG. FTESE, MAEHER
BN AR LR A. FREE. REFTEN . RAMIFFE, TARMBEL LA =,

NE) A BRI B G AL, 2019 4 3 ANEHF 5 e AR B E A® B,

2021 4 10 A#iZ A B EXAL =, GO B9 —e) =4, Na ERKGHFELT
BT e A L B FAR A

7. B4k (688089.SH) : A MK BT L ERIATHE

28 R T 2004 5F, EE NS035 S Raffg R ARA. kb DHA & SA. KR B-#
FrEFSNZNTRNAL. AF54E, Fol 2R TR IR RR. BRE
FANAA Fo R e HFPRE F R RBLH RO FAK. 8] 2 E A RTFAFUAEY S
Rk E 5 % ReAa g R B IREME R R S HARALLZ —, Z5 T RAATENHR
F&, WA ZREA  ToR A T e fe R, a8 R T DAL E AT e R
REMmAEER, G BANFEBRR, BITHENREDESRFET X, He
KRB E M RARG B P RS M) EIFE T o 5030k £,

8. Bt d: 23 PHA L AL F4 bk

NG AT 2016 5, BN Tkt A Bl A2 A A A S F AR, ST
S A EPTH B RIS F T AR ARG A BEA PHA, 202251 A 18, 28 EF4
FF e R——F % 2.5 7ok PHA 89 L) f2ix 558 sham F E XJF Lg%, R PHA 4,
3 EABE AL EFHA. 2RI, FHRERRIF . IRIZABFEFLAFTG
Beik EUEAT S0 R, AT LR LIREH 695542, 238 T 2020 F3 A2 TZA
KR A+EERRTE, 2021 4 2 A TR 2 ALK T 89 Bl 26 @R%, 2021 48 A 2 4.3 12
AR T B2#baRA, 20224 1 A % B3 #akf, Z3ba) B A7 &K S ML 151CA
KT,

9. FATR: BAERENFABCIH A

2NE I T 2015 F, EEMNELSRAEMFHERG ENHL, FEHTHRLER TIAE
Wk . HATNE RANERENFHAZRATES. Rk, REFMHR, ek
THA R KA TR IAZET S, EAMESR. SHf@ie T &A1 AR = sl
BALAE F ERET F 4%, i RFERFRNBEAAEMRLG T SREFTHESL
TR A, ARG e N TS b — s XA 0 LIRSS,
B A R A B IR G R AL SR 6B T . 8] T 2018 - 6 A RARKRARAE BT 112
s 20194 4 A R 24070 ASERF, 2021 4 4 A AR 34 CHemed, Ha Ritask
& 7T,

10. Bfeddn: EAMLLFEREREMDFHL

NE FB L AR ASRENT. FARIAE., 5B FH A BNEF I FHARRL AL
AR B AT A 0 R IE R A KA B, AR AR AR A K B RS R RRIFA T
AEMBE R, 202157 |, &) B T RAL VL ETH BibaRE, S48 14510 £
.

() ATRSRIZ-FAATL: AR E AL RBNE LK
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(AR RERSAE ZH7]

B BARAE AL B A A M e T390 R K Frm. b T A RERS, 2 FELL
0 R M 3 P S O T G MR R TR S S F R 4. skih, BB TG TAY
i) AT EER, LARFTEALE TR SARRARE L@E RS E R, &
Ay 32 AT L HARARIK , 18] T A i A T AT, SR B T 3 R IR

A&, BN EHEEYD BN 6952.0 Tk, IR ERE+1.6%; Eibg A9
5 A £ 1016.1 Tk, RE_EJE-19.7%. R#EH, CME &# CBOT E KA
A%425 £ 4 /% XFF, R _EE+0.3%; SME /&4 CBOT X 2 4544 1006 % /% X F
Kb E-0.7%; RME AT FEATb BT M44 9464.0 7T/k, 3Rbb EF-1.5%; PME RAHE
gl B A5 10028.0 /v, EIRPE_EE42.2%; B A HuA A 5223.0 /e, EREG L
+6.4%.

FAEBHFE, £ S&P Global #9%cit, A I B ALY PET A #4340 880 £/
ek, IRETFHE 1.12%. AARARBWR THRAES, RE. BEANERAAZE
1. B, HAEZRFANEPGES, 2T, BEMR AR F R RN RKRRTE, A&
Aok EAE M., BAMA ) K TARFAE R, Bk EAEHT, KT E REARE,
FRom LikZ ), THRBRARAF, BAERK T HNAIEE.

[ CCTIRY |

BEEAFT, FAETRREKBIATFDBIRS, EoFRBBHAOLET, PER
i SBK B AR, 2030 48R4 2060 458k P A g R, (2KE REBEAXI KA, KE B
ATEAL T LAk ALA BRI AR 6 Heik KRNI, 10 E B X Fehahifsedik, L754
) B AR A E AL A AR B AT FE I Ay . & T B2 FR e F) B =T Y 29 25 % 69 AR HE
K, Bl FRET LRI F KA, FENK B LI TR T LA T2 09 KsmvE.

BREHTF, 2REPHeRFERZLE, TR M, BRE 202157 A EXFEAT ‘R
FIRAAL”  (R—RMEBFMELAY AT, FR K Tt R R BB =5, s
A B RE ARE. BRRUHFEMREEAKM. AffAfe. BHREF, FH
EXFH4EFATE, SRR BIARIRGE R ER AR —REBH R, FRY BT
B B R ARA o AR R B A KA Se el . KRB AR A SRR 2021
F 9 ABRAEA ( “TWR” BAFEREETHFZE) , HRIF] 2025 F, BAHEA
FELORAE. HE. WEAVR . KRR B AR ASERMGEEMEE, e FLEFEA
HEF], BT E AR B A A R L E] 2500 Zek, 422020 F 1600 7R K
56%.

BRI A M T L, BdE UCOBAEKR, 20224 9 A, BHALR
#ZiEiE (THAGRIEA(RED ) 59T, &K 2030 55T A4 4R AR E AR &
B 49 B AR 32% LT E] 45%. R SGEEHART, @R A R ) 6 S it A ke
A RRT HARA (R B, HETHAERBELTIRY 16%495 % AARHK,
$el, RED 11 48444748 it A 2 i 4] 5% 09 2 4 52 A% )3 K A 5 BRMR AR A 3 A% A
B RAL B % 698 AARE S RE = 5, AFA AR R ITAL T HAGRRFAIER
AF. BAT, ik E AR A SRR ARAR AR ) A ah A IR, Ho A B Fe ik B4 5 £
2022 f-Fn 2023 SFIkE4E EARTRS], BT AR T A 250 Zekregska, B A
JE e g A My S o) T A AR R A BUNRHER, B SASRAET AR S, AR X
JTR R, W TP BRI R M, B ORAR T AR TIA 1000 Hrk, {2 E 2022
S, PEAYIERATL T2 Tk, FIAEL 20%, ARFHTAHRETEE K.
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[47 k471 ]

UCORBUH 13%: 2844, 11 A 15 B ML A % TAE L a0 B AL R a9,

BUH

B Sh . MR A S, IEE S o iBH, EAEH 20245F 12 A 1 BAE

. (CGRR: AMREN)

B & 46 B PP h#s

B % 47 B4 PET 4

e 1 A B & PP A4S (EURIMT)
— [ A G & PP A4S (EURIMT)

AR ALQEPEHE (i)
— A EIPET A M4 (USDIMT, % 4h)

7050 MAE L Q& RAPPHH (Livk) 7600 - 1050
5050 FTACE & % EPPRAFHIH (Llok)
7400 | L 1000
5050 |- 7200 | - 950
4050 7000 - 900
3050 - 6800 - - 850
2050 %———‘
6600 | - 800
105 - T~ —— 6400 - - 750
50 ! ! . . . ! 6200 . . | | . 700
2022/2 2022/7 2022/12 2023/5 2023/10 2024/3 2024/8 202211 20227 202311 202317 2024/1 2024/7
HAFIR: S&P Global, $£6)7E4K FAFR: S&P Global, J46)7EK
A& 48 £E B A= PPIF84 B % 49 NESTE E W A4 5k 2 EH
——NESTE FAMEfj# = NESTE SMEfi4#
£ B T @ik B PP (Epeb) (Epeb)
140 - 3000
120 4 2500 -
100 A
80 'w 2000
60 - 1500 -
40 A 1000 -
20 -
0 ; ; ; ; ; ; ; ; ; 500 -
N N N N N N N N
Q\O‘)\ Q\b\ QK\\ Q'SD\ '\q\ 6’[9\ Qq:\\ Q({)> qu/b\ erlb‘\ 0 T T T T T T T T T T
DS S S S S S, S S S O O N s
SOOI A R i LR R ) )
DX S S S S S S S S SIS
HAFFE IR U.S. Bureau of Labor Statistics, FE6)7E# HAHF S NESTE, Platts, ZE6)7ER
A 50 4% FOB ARA 4% Bk 51 Bohis A immikSm £
——— FAME 5 B7 8% P 85 (& T/Avk) J IS A A 2R -2 7H/0.88 (B4, k)
——RME¥ #F i A M2 (ET/nvk)
i .. 3
SME X i 4 kia (% 7/awk) T RRIRER R (L)
PME#zAE i £4h Sk (F A arok) — A A
(ulvk)
14000 - - 3000
12000 A L 2500
12883 \-/\\\ - 2000
T NS R N
6000 -\/\-W e
4000 - [ 1000
0 T T T T T T T 2000 A - 500
NS SR R T AR SR 0 . . . . 0
NP AN P N P G L AN 2022/7 2023/1 2023/7 2024/  2024/7

HALF I Bloomberg, H6)iER

FHF: BIBF. ZC TR, FEC)ER
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B & 52 Hidpib A4 b RN B & 53 BRM Beas T4
——CBOTK & —— CBOTE % —_— ST
(E 51 XF) (E01F XNF) (£ 7T/48)
M B H ATEAT R KE I S PrAzAR b 180 -
2000 (Flvk,, %) (Tlok, Z4h) 16000 160 -
- 14000 140
- 12000 120 -
- 10000 100 -
+ 8000 80 A
- 6000 60 -
[ 5000 4
0 20 A
0 . . . . . .
Q N S\ N SO SN
FAEIR: Wind, FE6/iER FHFEE: TIRFE, FER

(CEEINED |
1. EAF4 (688087.SH) : HEAIEIRE & | H AR3R A Kk 4k

MNERE T 2002 F, FRAPEFE, BEARATREIK. BA. AR ATk, N3
SR TFHE PS BH TR, QRS+ RF; AR i6/ 4 PET/PP/PE 4Rk, 3] A
A7 B PS BAT DA A ZAE2) 10 ek, BA PET #4865 Zvb, HEAZR 10 7ok/F
B4 PET FHe. BRI AR CERERTBRETME. SRBGEMA L., LM
B AL T A B iR B FFRT R E KR P, 2023 HEIEI 142 12, Rk
411.25%; Lk EiH PET FAEHRARA,. K HA. S dpBRBAELTF 47K
&K, 2023 F LI 2.61127T, Fligk 227.48%.

2. #AHEE (688196.SH) : B AMAR KL MM A FLEH, FmiZsliR

ANE) 2001 FFpRGL, PAA 20 SFEhAS A Sk A 2, HE85 0 B N A gk A T A
Y Fhoh U FH—, NG AT FHEMR KREI, —F @NEA R
AN, F—F@EANEANTIGEF] . Tibdih . KEEEAREE F A A AR e T
AR, BE 2023 5, E) A TR 50 Tek, AMFIERA) 4 Tek, TAHH 2%
o, JKMEBFERALAG 3 ek, HATANE) B 20 ek R AR A Sh . S HeRiE B ER . 10
7y v, 2k ) FRBE B A 7 A

3. EMRIRME (603822.SH) : RRAMEBRAAFES L, AdikhAhHEk

oeE BT 2003 F, REARTFAL. ARG GAME L, Na) ARG
PP AR B TIA Sppm, Rl AASBEAAE SARE, LAATL. kb, A8 5 R
BT S R/, BB 1089 1CUEY A M Fsn K Y, O35 sbdl B BT 915 BHR
oAk, NE AR E S LAY G, BRY F A B A AL, AL B AT T A
FITSIRINA At 2R BURAL T AL iRAih A 15 Zrvk, IRLRERTREIR 35 kA
BB T 2022 = E AL TERBANAL A SRR . AT @,
g ALK AT Heb T, —81 50 Zeb & T 2023 S 1 A EXFILER, Wt
2024 &% L.

4. LFHIFAE (000803.5Z) : BB HRMALFARIARIT, B ISBEEARA ) EX
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ANE) RE A RKIR R FABIEEE T, RE 2023 F4R, A5 L2 LERBEATR
AL 32 7 4% 4630 vh/H . R EIME MG LS HraE R, HATAE) AEHIER b E A
5%-6%. 3] 5 XF Jedt. HHRASE I, BEAAL DS TR, F5TRTHIE.
WA B Y T 1.2 b, 8] BuAT AR B 10 77 whBS B A 4 220 +40 75 k)R H A M 52k
B, ZEFRE T 2023 4 10 ALk, NE4REETFbig=icA A,

(A) ATSRIF-THEMEA: PBAT MAEIRILF-F, #HZIRLRHA
[ AR E BB E 3]

AR PBAT A& 3R b, AJF PBAT 4 K %3N #4185 1.04 7 Tk, BFREF-F. R
Br@: ARRANK LK, 2R BDONKE R LIET, PTA M B R H-1.09%,
BN B R EL-2.75%., BEE @ A PBAT W3 8ARTT T 5 47 45 A ARAZ K-,
12 A EA EARIT, AL EEAAL, KERKGTHNHEE @Kz, BDOME
HHRNE, TBRTHESTAT, PTA WHERRAES D £, RANELEF S,
PBAT Mt — % X8R . 128 Ko RIN—AR, IR E, RASMETHE, 2T
HERRRERE, FA PBAT 7 M4 % TAT.

A PLA W 3RILEF. AAE = RRIRM 1.88 Tk kA, FRILIFF. B#, K
JB A B S LR IR, 3R 1.60 7 ek A KRN 2211.47 U/, WASEREL
112%. BEEF&E: PLA AW T RA445%, (2485 @mAI—MK, ¥ PLA 7354t
AR A, THTHEREERS, EAEERM, RIAE &, BN PLA T HH
BABH.

[ CCTIRY |

TR B IRATR KA Z WS, BB BEPATHERT R, 62021451 A
1 BB AMA AR, THBEAFE LIRS LfFRATHXE, 2 FHki
A2 E 854 PLA 4= PBAT B A8 AL 84 PP. PE %, B s&sn pd =T 161G 8430 /)
T, EhmRAHRNE S, F3 2021 FZHTHEMBBAH £EBTEFIL. 2EHTYH
MEF R ERPED RS, BmSaTF S R bt ETHRMBAAR, Ak
B2 PBAT 4877 K5F, PLA A 2 A E M 4k RALA B ARSI =,
o AR FHE T B TR T .

(4737 H 1

RAEEHER 1107060 PHA FiXE KR B A THRFELHMNX. 20245511 A 78, %k
A2 A HAEF 112708 PHA X3 B 27T A8 BE T AT BN, F3T, 2024 4 4
A, ZAE % —3 PHA = &b O F d A AR R IEAAFT T 6 P XA P KR,
K= RAREEREEMAE PHA #5 WALESR FiB T k4 —F, ABEQRAAEE
PR R BT ek, CRE: AERAFARR)

(48 %3] 1
1. £FFHL (300829.82) : B A LB ALK, & FREMBTHERFERITFRKETN

FUBRAT e RSk, A By =T Mg AT B kg EAT B, 8] 2 E AR K e FLBR A AT A &
& Fa, E2H R IAREDEARKIALA = EFF A 0508 . FUBR 3 R SLBR Be £ 5,
PR AR 90 3 A E AR, A a) B AT & L-FLER 7 48 10.5 7 ek/S. FLBR L 48
2.3 Fed/H, NaE) BT RIEG 5 Teh sk L-SUBRR B A TR TR AR A, B RTEA
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HiX 15 BHeb/FRIBRIAEA . 6 Bk PBAT A, &7 Wide)—IkeA B, BB F)
X044 PBAT * %5 PLA. 0500, #t—F 4 7 & Y ack A e & s ig
#low, B 2021 FRIBRBLSERAK, KETEMRDAH wE Rk A, LFRrA
E R TG AMER & PBAT 5 PLA SR8 3 R8O f ) i 49 24 4 TR 988,

RILBR F AR R R BE AR AE 2 5y, 8] B 5 Ak sk — IR S, TRILBRAE o) T2 H AR
BE ST R AR A B 09 . 8 BB RFAAERZ ST AW AT G 5]
“HE YA AIMEILE S R F L L-/D-A R EG) T %7 Ao “— AP A5 IR 4L 4
EHWHEEREBHITE” MAEH, TBILER-R BRIV A 7 b4k, JTARE SN = L
Wi, AR AR FUBR GG RATAHR S, ARFEILER T A AR A T AL,

2. KA (600143.SH) : RHBH LK, THHEBHAAEL L

INE) RBUEIAL. STIERRIAL. SFAPRA K, IR BOM AT fea it 273.6 Tk,
T HfE %k (PBAT/PBS/PLA %) FabA-it 21 ek, 23] 1993 SFFF 44 M F Bk 94t
ATd, AR, AEATL “UBRKRIR” . DUBRR” AHehdest, Na) gk i
BRI, BRTE R SMEE AL 59.02 ek, TR @, A8 42 2001 I 44
Fky, BRTEIE PBAT. PLA. PBS % 5B AA S EFIAT T8, NE SiTEL&
21 Teb A IR T4, ELEAZER 1 ZebAdk BDO 4., a8 TEAL .
ATERARIRE T, T8 Rb-R H-J8 R M 8 - B0 S8 R s Ao R - 7R M- 7% M B -
ABS #ig-20E ABS Fokdk, PREERAHE S b Fodn ST M, BRI IETHE A
BAFE ARG SN M EEZLE A, A8 2023 FRIEIK 479.4 1274, FH+18.63%;
SI)AEAFNE 3.17 1070, FH-84.10%. 2024 HF—Z F N8 ZIEIL 105.1 12T, B
P+8.54%, SLIL)AEAF)IE 1.04 1270, FH-65.33%.

3. FaRAHEE (000930.SZ) : A XEHSEAR, HETERBHAABRA LhigiE
G RRFAE PLAW Z KA X —, & Frual A4T8 A B, MW A B8 55 A)
BRE., BAfad EEAS AR REESREIR, AXE 3 TreARXERE L2 TRE
IRNTAZHTR, delRitx|EutaE, B S LS RE. B Al T8 SARPRA M
AT PR3] B 3 77 vl T SUBR R Ao ) S ) 2 2 A T4

B & 54 A PBAT A& IRIE-F (FT/mk) B % 55 8 A PBAT F T 16.79%, R TR 1.13%
@S /) £ : PBAT-BDO-Z —-PTA (%) 80%
——— PBATH L%
PBAT 70%
40000 r 1[61888 60% -
35000 + [ 14000 co0s |
30000 +
- 10000 40% |
25000 L [ 8000
20000 F - 6000 30% |
15000 - ‘Z‘ggg 20% |
10000 2 10% |
5000 - 2000 . ‘ ‘ ‘ ‘ ‘
L L L 0/0
0 -4000 2021/1 2021/9 2022/5 2023/1 2023/9 20245
2021/8 2022/8 2023/8 2024/8
HAPRI: FINRF, FeliEF HARIM: BTIRF, o)k
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A% 56 A BDO MA&KF-F (5u/ik) A& 57 AR ARXEBHBIFLIE (/mk)

£ PLA-AXE (&)

BDO = PTA (%)
35000 —PLA - 8000

—
35000 - 9000 7 KA - 7000
30000 - 8000 30000 - 6000
25000 [ 7000
i | 6000 - 5000
20000 + - 5000 25000 - 4000
15000 |- - 4000 - 3000
- 3000
10000 | L
2000 20000 2000
5000 | - 1000 1000
0 ‘ ‘ ‘ — 0 15000 0
2020/8  2021/8  2022/8  2023/8  2024/8 2021/52021/112022/52022/112023/52023/112024/5
AR TINEE, Kol HARE: BINEF, FOEHR

(+) A7LsRIF-LhbitJE: HHEABAE TG K, 48 TR
[ GO IRY |

W& TRt T bk K&, SALIERAT LI RE RBESIE K, AR T LA &P,
LA PR AR L B FEAAT I, EERAR (B 65%) , TR wiTkBF 4%59-F
AEIE RAUE T KA TR AR F R AT B, AR (B 35%) , HEEM5H6
RAF NS EFRAEDN T LHRET LG SIE K, AHREAIE/IRA|EAL 10%089 5
WRE, mERLKKIE, 5G. HIFFREZRGZFEAN G R ATLIG KL Z K,
TRt ARG H 3G K A4 X 5] 7.5%; HHF Verified Market Research A2 45 7K W 37 64 Fd ,
2020-2027 4 % HAE CAGR 6.9%, 2027 ALK T HPAETIEA 1141 10ET. Bk,
FAVRF LA JEAT L R R KR 44 ) W7 I T AR SR ATUIR A9 AL 38 R Ae BT 54 38 T ATIR 09 P ik R
o, RERBRRAEfFFIREIE, HFhH EHAATETLTRRESZNE R E.

(23 %1

WA S H, NS LIHER R AT AT S RS KR = M3 iy
304.88 &, &oNE] BIEAGA]A 0.76%, BER AR SIA 22.18 T/ KM
A 15.52 T/IHL, FATFAEZ T AART 6,064.28 77 L.

RS MR, NE AT EBIEAR IR G EZGAET ENR G F AT R TR A E)
A 90.66 77 A%, ENE) SRR A 0.52%, BRI GRSNEA 12.35 LK,
RAKINHEA 9.67 TIK, FATFEREFAARK T 1,028.82 7T.

SBey: 8, N EITIRIEEAR IR ER G REAEFT ENRHFH XE BN E)

JEA 42.80 F R, &oNE] BETEIEAE 0.32%, B RSRIMNA 27.92 L, BRI
PRI A 20.60 TT/PR, MREELFTAART 1,000.17 7 7,
| GEEINED |

1. BeAHL (300487.8Z) : AAE R ABREZHE A 35K M0 B AP4R-F4

NE T 2001 4, RBEEASCERAENEM BT LRAL SR THAAE AL,
NGB B A G AL TRy BARGY THAF RGN EE, THTREEE.
AMED. BRSHEMITIR. PEREIRK, LT h T g, Ao KFa KL TRAR, 247
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HUA CHUANG SECURITIES o TAT A A 3R (20241111-20241117 )

Wk FEBERSGNE Z—, NEARF—FEETEF 1A S A, REFFI6d09 2
A& ETY, BLEEEAFRIMRAN. H—F GREHAEE ARG —R ML
REAEX, HEP R ATIAIRD B IR T R EH), RAEARB R F ., Bl
FEHHRAZ Y SATR, BERAHAIIT RS AW R T, 44800 RMEXiE
GBRXAY, 2B EHERNERRETY, FAHALRE—RE L 7 LI R4ZHE R
TR RABATHBARAREE, BTGk, HTLERE XML, A58 LA Kb
WIRSMHH, SEENEF ZLEFAEXFZ;, HBEAZESFTAAL, A8 HA% K6 47F
K FEH ERGHAIRT T, B EEHRARN TR T £,

2. #ILEA (603867.SH) : HEHHB A, IR LSFHEREKRENF

INE) BTG A AL TR ), T F AR A S A AGER R D A RAEH AT,
SRR EFT W SRR IRAT AR E R A A8 FEBRUKRAIERE R T HhdniR4r. 424
R4, AT Z KARMR, BA KRS, MR ERE Y. AR AFHERES
FhE, LEER THBIR B, ERATEREANR, A8 FBUECIRT Hih
RARPABFS, T RIAZE S0, RALKRDUFE L L E Z 4, W Fska. *t
FHGERCEE QT LI, NS LSRR —BHFREG FERA . B AT
8) 5 o COR L B TR ASAZ L 1500 vhiTAZ BRI T 5P, IBATRCR BT, ARG
B AR 6 6000 vkt AZ AR K TR B AE. sbal, 8] 44T L ) ATUR AR
MIe N %, GG T ik 90%H BICEAR L, #TLFE IR EIE T £ %] 97-98%.

3. AEFA (002785.8Z) : KIFMEBEA L, REA NG RBRRFTFLE

8 R T 1997 5, R E A RFAE B LIS AH IR 5 B AR L Fo i F 694k
Z—, BEHEBEMFAL AL = A HSEAFFL B Al &KL Fo s B 1R &
R A 5. R IETFRABIES B AR 8] 2013 F-B7 & 2h #4242 AR 3R
AR KA, A E N Y 2R BT E 42 DLE R A A A = 5 R AR Ao & AR A2 T 242 R
B HRAEBARIRS T 28 T QIETKA LRI R 7 T A S AR A 69 4.
At 48 R R 6 B2 R 48R, 8 BT K IE R TItAR R . ARER AL B K. EARAL
KB R K BREAR R 694K Z BB A TW-LTOS; 3t F424% 1000 mg/L #9042 80,

JW-LTOS B M %&£ 10mg/g vA L; BEREFEMR+ T HZ—VATF. EFRANG) E4
T T BA 1 T eb/ SRR BRAT R B . A Y AR BRATE o B X SR B . 2420 1000
W/ EFAAERE, HE BRI, FeF L, B4, BRTEF LY LT AT
ek, ¥R

4. FHEAH (301092.8Z) : EBARMAEMER NS LD, REIET LS

NE) T EEHRMTREZT 1996 5F, ZEART—IMNE BT k5 R AR AL & =
gddk, NE) EELNS A BT IS RMAARO L. £ FRAE, TE2PARATL
Al ARAL TR A Sn BAR R KARIR, R AHREZ RN 4 B AL, I, A& BTk
5B MRS BT 2 RE FRAF SiAE, Fdeh vigss, B ussas 48 34 4, B
REHYE, BAEIRGE O EE S, HETAE BT RSB TS 1.975 Tk,
A E AR AT, BRBARY K E AR, TPO AR T4 2 A T 45 2300 v K ILR M A
g BGE R B Fa AL FE 15000 v RS BAHIE A KRB . USR8 B T T Se A FTARR
WM B A, LR R ARG A T L KAUR RS IR F T TR R, &
SHAREEH BRI Z0EAAR, Q3T i TR, RmBMLAK, BTk, &
F. AMEH. FRBERFEESF, FEHRMANE FRE, BIRABKE AT HH

(N
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5. %K %) (688718.SH) : B A SHHAEH B BEARE K, & HmrRLF404L

NEREZTF 2001 F, R—REELRNEZHES BREA L LREALENHFHHAL L,
= Se UIERSEIL . SRR L AR A S, AR HEF R = KK e Af
BB FF ok, 8] FF S FIEN B = bk 69 LA SERT, TS 2R A
THRHRRAE, AGHF. FFRARLLKB EF AT L AR BRI BRKFEA. A
FKRAT. 2 RFKRAGFRERE TRAIR. £ b &, A8 RRSERFNIER
ARSRIE A Y BB R iR AR, FRAASH A Fe T LAk, S o aeiA P E Rt
K, FRFITHE Sk 27 B, ELSMAHE AR BAUR, A BFTEAFE
FR & TRALBRAA 6 MR AIAGE, 7 b KA A48 AR T Ak A AR 28 KT

(+—) fTRRIZF-LF A KRR, RAME T
(AR 4% 2371

WA E: KB ZHLAMEA 22 A/zx K, THFF; BAMBA 413 Tk, k-
3.5%; RAMAEA 436 ok, RI-2.46%; B SLBIRE BN A 450 Lok, KL
FHF, AAMAEA 750 ek, FRLF-F; AAMEA 125 T/ 25 K, FRLEFF; fAN
A% 1050 ek, AT, AAMAEA 340 T/ F K, FEHTF; RAMKEA 30500
AIZTFHR, FRHF.

ARHAE G F T EAH R RA

REFE: ABDLAMBS 413 Ak, FH-3.5%, BEFE, BIFREE,EEFL
AETRIT, REAERIE T, TRI @, o LBl KF4E, [2TFHFrMREIR 2
BAKFABRIRKIR FF B E 00, 5 HEEI, stFRAERRIE, RWAmE—
&

RAFE: AR RAMEA 436 Tk, FEb-246%. FALKR AT HMAELEE, TR
B AR A, Aedusb R AT G MARBEA R, THIRERE;, LABRBERTH THE
RKARMTE, HE@HE S, RIXESEE;, LFRRARTHTHRIGET, LEGR
R, dbRR AT HRIEEE, MEEDTRS; BEERAT YK EHFEL,
AR R AL, BMRRRATHEE XE, RAABRIREE.

[AZ s8]

FFRATL A A, A ETHERRXPHHE. &FURCEE T REURF 0T UK,
AFFRFE AP R 8 ) e KA At, RAUK TR —KRER, 4 EFF4K4
EEMA A 14%, PO FHATEm A T2 24k, /L. Fik. B R
FHOLZLHRT (71%) , o), @FHAL 2 A TErEm (18%) . FFHE
B (8%) Ak (3%) FARMK. 2RMEH EE, Wik, RAUZA. KMABRFEA
T 4 KEFREXRTHHHM & T 2T AR 70%A L6 T 5085, LAEETHA
AIRIEA SK Materials. % A wfb., BBfod THNE) BAEES ), $3HbFAMAEL
HR FHON K2 e RS, BAETAKRE AL FMRK, A ETEORTF
T, BRNE LIRS RIS TR B, BERHER, REA PRI KE.

FFHRITLHEER, BFARERFLEHE. HRIE ICInsights, 2020-2025 4, KEF
GIK AL B AR T A 13.73%, 14Tkt § 542 20% A F. FF470k 215 538 A
PR Ll FAEAE R BAL, SEMI Flit, &K E & F 24K T HAELEA 2020 484
173.60 2L K £ 2025 49 316.60 17T, H A3k IiE 12.77%. H—7 @, BAFF
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WAFAERAik b 0% F, AOTFURFRAGAE LS RAFBI L, HAD
AANE) R SRR, TR E R AR AT R SR, RRA, BT AURE
KA T HT 5 53 KA B 2 A K80 B2 AR5 K 00 Bt K

(CEEINETD |
1. 454K (688268.SH) : RESFAMbrikn BN, 3REFFThiER

s SMRE) THAAARE P, FERATBMRINAEE R B, FRILTER. 5%
FAEHIE . FERF KBRS A AR 2, REAZTAMREFRS 4
bz —, FREMZIT 100 . N8 AR TFAREINT GIE5W ALK, SL4SAT
. REAAFRE PR o bR, EFELFRA2ABLT 2L ASML A28 K
GIGAPHOTON #9ikiE, ZE A —— KB M KINEG ARG . 2T KA &= s bf
R ANIE, a8 DA FEIT BN 12+ R w4l AT 8% K EEE,
FHNT FAF R BMNNE. §REFHT RN F TR LB TR E, ~ 5
oA 50 AR RMEK, I, NGB, W AT, ITHATE LK
WA BAS SIS, T 23Q4 MK 8 LA AR FFRAIRAL AL F o,
HLX R IA S QU AIRE P, WS FE T,

2. PAAFA (688146.SH) : 4FA A kAnik BAn, LR FERSLK

b A AAT G T E 2000 ARG —ANFTAF A LA, R E N BT A AT L
B RIRE, ANF BT R R B ML —+RFH L. %2t 2 FHARE
Fa = Ak A By, )R T — Z 7 BA Ak 5 40 iR AR G A% S F A A KR = Ak by 52 Bk 4
¥, FFSHZ AR T AGRE] 9250 vk, S AALAL SR T ALLF) 2230 vk, AR A4S
JEAHRE ARG —. N FIRT BRMA A 2rRF RS HE R, HH S s s R
AR E FRALE KT, ZE AN AN Som B2 THEABEET. ETE, 8 HF48
A = A By, LR T oE RGERE P, FRAsL A BIN AT KA B B R T 5
KM EE ). MBEHR B QR IGIET, NE) FRaEmbit—FF35.

3. JARAAK (688548.SH) : &-FRKFAMAKMEA, RAMLHBEZREK

IR E AR BT K EARGESIRSGH, TR T o7, A 2 TR
W&, PR OELTEARIZLERAA. A4 AR A% BRA. R F RS,

R T ERBSEE, FFRET. LFRIEE S TFE SRRSO RSB, A
EA B, A FER DA, RoEFAK. ARTE —ROAABEH., 5%
1§ B RS EARAB S FHAMRE FEE2Y, FBART ppb AR GLEELFREA
WA B G BRAETAE LR S, FNTRZAEELTRAZTAREEGE ZHK, ZFATEASR
FREZAMRBEAG T4, RABAERELHEAE, FFREFTLE KDL TR
BT . A8 R el Fk, T 2AFToRKEHLTRETAETE .
SRR A FARHAERFEMMEL R . AAAALRS AT RIAREXAR 5
A, RKLIL.

4. EHAR (002549.87) : BB 8 LK, BFHALEENRA

PUEAF ARG L T RA(EA)KIE A AR 65 LR PRd b, 50 if 2 2 dn R
KRR, RE. RA. RA. AR BHA. RRILREF SRS, £EES
BORAR B OB RKAL E, F oo il il v KA F 9 REGIAIE, AT 27 AR
Fo G T RGN E) A P B 69 RS RG], A E) BB SR 500 3R b T
A AT A B, FAREE SAHEL. SRR THA T R S, RYAEE ST
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HA SRR AR T 0 B, T RAT L A A B K %0 7 49 % v, F A SRR
ARARR B A I LA, T 8] PLEAF BT A ARG F o i 2 b TR Z AR
AMEI S FIORRREA. FAES THOLREA. AL RRATF SIFEL T4
A, NG ST AT SO ASMLIAGE, MERIETE &AM AR E .
30 FHek/E (27.5%3t) B4 AmA,. BFR,. LB T EAEA B iR FHEK, N3
BT ALSA AFEAE.

5. 844K (688106.SH) : “9B&” + “KRF” PHELE, GAORSEHEFLIIH;

R AMRZE N EZNRFAAARFTRZAREELT, RETE T LAIR T 26 5it,
2020 £ E 2022 SFNE) A E S = S AN AR EARD LT T L5 —. BT
HEEATIR, 8] | IR AR AR AA. HLLBfLT R, EARLE. S48/,
ANRFIFTH., AT M. —A T, R AF 4L ST R8RS AR Fd R
CRF| BRI T e KT, G895 L E N F AR ke R E R, ERTAREEAK,
B VEA MK R AMRE kb it Bdkond], B&ERRTHLEAEEL 2, @i %
KAL), 2020 S 2023 S, AN IR ST NG AW 27T REAS 64 R, &
B8 BRI 6 NGB 154, N8 B FHAA KR AR L FHEPLE, FELHGEA
Foi% Rl , ZOMRSH SR BTR A

6. FeiZEAK (002971.SZ) : LR KZFEMK, wFHAHHAL

FoR SARAKRZAMRE, BWMEOHRES. BT, £8. ZRWXREIRE Z L,

FAMANG) K. HERGBATIE, B ITERFAMRAT LS EE ) R A
i, £FERERAAA. TEAA. REAA. TERA. &RA. A% —AkK. T
e . BEBREAF LA, 2021 F, N8 G ETHAAE TIF S, #K
AT HAFRABRATIRAR . Bl d . ABRSF &0 7 b st ., 7 & o FHAA ML
A LR - EE RO AETFRZAILR. AL, AT HEFETFHA, A
. U RAAF AR BEAS I, B hFHAFLEEZ SR04 0T
BARER. BTFHARK. AFEAIANAT L FHAALTIFERD, 2023 FLFF, £
L ERE 8 Feh/FARAZAAAKE A KRERECEERE ZL&M4, L™k
AHET 2023 FTFFFRTSMBRILT. 28 ERT RA KT ANRFl THAHHEL
S AR E] .

7. HREBEA (301286.82) : RINEHELE, ©FHAAHEHTL

R 2T LA TRt A FF g, R d R Aig X T L AR,

ERTERIBRFTRETRSEORREF, BPIAATLEZ 54, LT, 1L, EJT.
Bd. PIRFHGATLABR K, FFK, &F. AMED. FHAH. R FHL~
Ak, NG RHEF T RNE, HhHLE, REFEEAFE, RABRFATH” 61K%
RRBE, EILAKRFBHFLEY (8, BWAA AR 2421025 K. RA 173710275
Ko RE29.55 Tek. R 027 ek, RE2.99 TebF AT ALTHATE, A
) & B FARFAA T L FRAR T LEFE AR, HAREA. SRRAL K
KA. BRAEEEIR. EMREA ppm (10-6) £ E ppb (10-9) Ry FRAAF,

FRAFZEER. Bd. EILEMEMRARS ETASFF AR, oA ZARA. &
A4, BAAEEZHLEA 271 Zrh, AA4FA 8035 TLF k. N EEFRRS, HE
R H AR

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 53



RN

HUA CHUANG SECURITIES

A TAT kAT ATH B 4 (20241111-20241117)

= B 2= A =
B & 58 KB HLAMEIREFP B& 59 ARAA. RAMKIRL TR
2.6 1 1 —_— A (Tlk)
800 1 —_— A (k)
25 1600 A oL RRS BB (TTlk)
24 ] I 1400
1200
23 1
1000
2.2 4 S 800 A
2.1 1 600 - A\‘h
) 400 | N
www&wwwwwwwwwww& 20
& '»%'1’)'@;»,» P S Q% '»”'» @,q/ & 0 ; ; ; : : : : :
v v K S S S
to\"c ,\\‘b cb\‘b q\‘b Q\% \\‘b qﬁb ﬂ)\‘b bﬁb
— A (AN, 2T K) PN AN N PN G
TARR: [FRF IR, FE) R HAHER: BURFE, FRAR, FER

B& 60 AR RAMEIKILKTF

A& 61 ABAAMAEIRLHF

4500
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3500
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2500
2000
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16000
14000
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10000
8000
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Q§§ \§§ \§§ q§§ ﬁf* "C§§ ﬁ$$ b§§ §$
N PP

NS

P PP

AR (24N, lZF K )

FAHER: FIRF, AR

A& 62 AR RKRAMEIRLIFF

HARR: GIRF,

ez K

A& 63 XFAAMBIRLEF
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— AR (25N, /)
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— 1A (24N, TIZFK)

FAFM: KR, L) 7ER HHENR: BIEF, EER
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A& 64 AR REMBIRLH-TF

600000 -

500000 A

400000 -

300000 -

200000 -

100000 A

2020/3/12  2020/9/12 2021/3/12 2021/9/12 2022/3/12 2022/9/12 2023/3/12 2023/9/12 2024/3/12  2024/9/12

— R A (24N, I F oK)

FHFER: T BE, EeiER

(+=) ATRRIFSH AR LERABUARE T oA O H TAMIME LB, 30%K
AR, HRE T0%BEAKNH XA Z IR 5

[£.5x8 B E£3]

KB RSB HE A H BB (19.6%) KUK (+6.4%). B RHFH(-3.4%). E S BT
(-5.8%) 1&FRAHK(-6.3%) 5 R (-6.5%). BREHHA1(-10.4%). 5% /37 44(-13.2%).

B & 65 .55 2023 53 EA R A R

150% 1

100% -

50% A

-100% -

— ) R s IR T FEHAE
R AFA At IR3HA A Pk A

FAFEMR: Wind, FEGIER; BLEFHFIX 2023/4/8 %7 EE S, HA29X 2023/1/7 KA,

[ a1

AIGC FIAF- 5 R 30R#, HEMRERBRIBAL L. MF 56 @z, AFE
T AR F LA EREERGRETRA, 2RFFRMAATLE RIG 1k B kA4S,
2023 4§47 Chatgpt ¢ Fl# % 3) AIGC £ 51 * Sty beid K&, KEHNE RERKKAN
2P R, HEZFFRMFGER TR (XUT “EREZR ), AFZATERY
EMME T AL, ARIE precedenceresearch M|, 2022 FAFRF-FRIT K T HAALA 277.81C
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%m,%ﬁﬂ2wlﬁﬁkﬂ6%6%%mfé 2023 F £ 2032 a9 S A KE D 9%,

EMAAE A FFRHNAT AR L, RFRFLRIT—HFHRE K, # L@ 4467)
mmwmﬁ%,mmm#@um0ﬁ,*%%ﬁ%ﬁﬁﬁ%ﬂﬁﬁﬁ%ﬁ%m¢mm%
T, FRBAN Z A KEH 8.5%.

“Sit” HEEXAH+E FHERRBIRS, BRALEEE) AL GrmK. EERTHE
B it R AR M BGE R, H B K A SN/ RT/ZR%ES % 76
B, FebATA M AFFHHFAE, BALH KT KA BIFE R, AR
TEAHFAGHAEAIE, KTERIROEEHELE. HEEX %G it~
#1342 B B 4 R AT R SR e R ER R R R I, HRBITR. RS R HEF
AR AR SR AT AL AR A BT AT K Al T 6 KAEER S B &, 4o G| RAES I EAEX
4516 BGA BIEAEX T A ABRAEHEIE M A, B L4 5 A0 2 4 FAUR,
B A AAATE AR, EE S EREHFRFFAR TR  T406)F2H B AiimB)
2, BEABSHARABREYOVE it BLiimE, £% “BEAR + “FREN
BHK, ANZRTIEE,

FTHHIRAFEZEHT, LA L RAM. R4 BCG KL 5438 f= SIA
£ B FFHRAT RN RTES LA (ERH A RARDIRF SRR AE) . FFk 7
Agg e, of B K E R AT A AR, KT RE (FEFFHREaEH)
$3] Gartner 8% 692 IRMALEIE, 2020 F, FE Kbk £ 2RITN T35 F 69 &4
kB 17%, 3EIRD Eh 19%, MXIRT A 9%, FH0k k& 28G9 7oL L
AR, A TER RLER. BB E AR PR, A FRKTHE
PE B VA BB GE A, BT R BALAT B A AT LB ARSI, TR RE
HERAFTREDNGTHER, LATRAMNETEHRELLEAY 2], AHHEE
REERGLE X" .

HAE ) DA RSB RE S, XETH ARESER =& EHHFI. RELE
WABIRHLI B 455 OF B F R L BRILIRE (2021 F% ) Y . 51 RAER/FH
TS ) AT F AT o 22 | L ATRE S R RS 4E AT AR 2020 SR 43R F R4
FAH T HIAEF B3] A 18%/27%/11%/19%/17%/3%/3%, EL¥E—4F AL
AT FL, RAELELERSIAEK ST T8, LR THEN) {AtaEe =&
IBEEIBRAVABIT EE X FZ R AR, LnERAEHR T ST RG> o0, 4Axtdd it
EEPAF Sl sy 54 F 17, TEZABE—F R G 4, Tiardr = s d AR
I REE FHFE RS ARE, BN EL LT,

(735 ]

HAHE & ASML & AR, T2 FFREEE LTI ER (ASML) ALZHEFEA
REHENT — G FARF R, oS Fa42 A T @R FH AL M 53] % T A~
W g e e Rk kA B IR, 1,——%§¢?ifx\5]P* EG RN AR T B, 4R
R0 A 15 B, B3 aKhMRETITEETRAKT T L, JFRW&E T AN ST
J&, HBEML B Rk 16% A TF7TH 202043 AvikegE 0 F RS, (RE: FFK
)

BHRF 10012, BRFFARAEF L, 11 A 14 8, 2REERFFARMH T LEWTE
FF IR XATREATE RHRAT, BRIEERAD AT ENABERREF AT Eis kit
A, BB RATEGEML. A7 HET—ROGFFARMA T LR, ZTA die

KB R REATIL, BARAR @A 267 w5, BEFY 100 1270, Hxlsmipdik, —H
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X1 2026 42 A EIEF. (GRR: FFAREM)

FEARHAMK) AREAET, FFERHN) K 11 A 8 BB FEEFL, milkilE
SNGFFEIELT (GDRs) , MRIEMEREZHHITH. MmF£ 6 Ak, TRE—EA
o) M TTE 2 A TN, (GRR: FFRII)

SREF, RAEAFTHRE—HEAARERL . 2KA 5K 6 ZT Micro LED 2/ LKA
HRIBIEXRIET, 11 A 6 B, RAF I Micro LED & B 4% Fodt FmX 2 IR 8 3% =40
KAERBELE RAFRAT, 2R B RERENZAMAMLE F 69 Micro LED £ 74, &4
HREL 63 Micro LED £ 4. (kk: FF4kdm))

BAARER =RFEFHRHN. 11 A8 8, EHRMAG L, BESEFFARARCGERA
MR d) i TALEHEZ R IRT, ~8 B FH ZRF-FIRIRK T B9, I3
AL FVAIE R TE Su K.

[~& ]

eikamA: AT 12 BAAR CRTHERNRATRN B ZATILE W F T = F RG22
AN, A8 EAFEXBITINABRKATRANARLE AW X, W FBAT R BT A TR E)
100%89 AR B R R Be B H4, ARG EAR LT AR ( LT A8 EXF = EaEE
TEN M ZERTZEH, BRMREAIKR G, RARGHREFHA S ZIREHAL
AT E, FMREMLLT,

NEFHF 15 BEA (ETFERARERAMIELGALY , DUEAAFRELRLY
2.87 [LABELAEMN, BME (AAANLEE R LR Y k) FmAA /0%
P i 3 A I T X BRAFAT P 4 B F A TR 3] 30%BRAR (T L AR 84 2 8] A Gk b F 40
2,597.7260 Z0) , RHWMHEH 4.8 407, KRR G H A 30BN ERT, 515
AR A TOURRAR G 5 42 O W 3t X ZABAR 2, R A AT4R.

(CEPINED |
1. f&#FAH% (688035.SH) : F5% & F 3 EAHATR B = LALAT S A4k

A REZTF 2003 F, R—FELKE G540 FTHEAHLA T L) B RAEEASF
HELE CPDEA Ak, TR2FHAIEHE UV K. S HE S, SR BEMH. R
BITEAH. B TFRLEMIR. EMI LG RAAT. F#AH. A RABEEMIR. 1K
WL RIR B S AR, SRR A AR AR, 2023 SFonE) R IR EAAMEE 93 vh, A
B fom 3T AT 2 5047k, #7 AR AL B MAHE B 1604204, & 9% 3 & ) AHAHE & 954
b, 24H1 28] 5 % 0 344 FATEATIR. DAF JE. Lid AE #5344 537 7 S LI 2
B, FELIR BIAANIR, 3] F) ) B A AL KRB H R AL B KR LR G
B, ERZHDHNRIEKIFEP RAMBHRE, THHHFAL.

2. ERA (688535.SH) : &K BRIREA 34l F A K3k

ANE RET 2010 4R, 2023 SRR ET. Fobs, A8 2T A RA B IR T
IRFER], RE WY HEES R RE AR EMA L 2% 1), it
FARK, A8 AT QFN 6975 dk 700 A3 7= 50 Sl id Kb AR BGE g Ml F 40 L B P
e, FOEINMEAEFEHE, FRANIANFGLGIERE. Bk, FHFEM
B, A8 Fo ke AL ERMRE RS A ARY EIT AT 7 F e HAX.
PARB R, NEBSEAERA A LEZ+FRAMNLEE, L5 HELTHTX
¥, EFRGIAAERRTE, BLTHRRXFESH) TIFEMEL L, BAG 5%,
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28] 2024H1 FEHEIK 1.55 4250, Fle3g K 23.03%; Va&44)08 2489 % T, FHIEK

105.87%.

3. BEBFTH (688300.SH) : AfHE =K LITE

AN EEF B MY B A SRR A, AR R AR, K

% EACAS VA B % AF B PO R B AT BOME 0 5 e, NG RS S R AT

BT BAEE G B T SRR AL FRAFERSZ AN LB LT &
X R LTRSS T RRAITHRT B AFL AR R GH A0 > & 207, T 1 0 22

W FIT R, m LT Se B A B SNE P, 2023 SFona) LI ShAEGIAE & 3.74
b, IR EEMCMAEZ 2.21 vk, 24H1 FILEIK 4431070, FIIGK 41.15%; V344
#1171, R HREK 60.86%.

[ £ &%3E5R3%]
A& 66 AR ¥ 7 FFHRMHIREIKLL-0.64%

A& 67 9 A ¥4I E AR T LHEF +3.61%

3,000 -

16,000 - 7,000 2,500 -
6,000
12,000 A 5,000 2,000 A
6,000 4,000
, 3000 1,500 -
4,000 - 2,000 1,000 -
oy 42 1,000
0 . , . . . . . —L 0 500 -
A A A A A A A A A A
S W W @O SN o Y
\Y \S \Y \S \Y O v
TR P I 0
2883885833523 38838865388
B AT 45 5 SR B AT 46 5 SR AR L2222 IIIIISIS
SRSRILIRR]RIRILILRILKIK[LIRKRRK]LKIRK/R]RKR
e 0 IR ARG (A $) ,
m o E i 0 A R S A (32141010): 5 A M
m P E 2 A R S A (32141010): 5 A fE
HAFAIR: Wind, F€)iEHR HAFRMR: Wind, FEJER, Pfi: ZEL, K#EFLHLTH
27 2024/08/30
A% 68 A DXI 3 3R1L-0.19% A& 69 AJF DRAM ##53RHb-2.14%
45,000 - 5 - -5
40,000 - i I 3
35,000 - 431 L3
30,000 A 3 I g
25,000 - o L2
20,000 1 A Pl
1 1
15,000 - 0 , 0
10,000 - N N\ N N N N\ N\
@’q’ Q%W Q‘bﬁ/ ch:\, & 0%(» i 6""»
5,000 N A AR S S & o
- - - > ® » N N
0 . . .
2020-11-27 2021-11-27 2022-11-27 2023-11-27 F 5 -NAND Flash:$4Gh 5GxB MLC
DXI45% 55T # 4 DRAM:DDR3(4Gb(512Mx8), 1600MHz) (4 %h)

AR Wind, FE6)iER

HAFER: Wind, HEeJiEHK, Eifz: EL

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5
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(+2) FLRIF-BEFRHESR: AL TARBAN T
[ARMER S ZH ]

AT & AJE G5 BREKEN 8000 T/ek, 4R _EJFFH-F; A UPSSS AL AN
11000 7T/rk, 3 EBAF-F; AR G5 BZAE N 3500 Tk, 2 _EREFF; A BVII A
BB (< 10ppb) M 22000 T/rk, 45 kB H-F.

[ CCTIRY |

BEFHFRIELF bR RERABLIAHH. BhFHFEEMELTF. LEFR
R LR T AL G EATRAMEIAA, EREAE RS ST Z ey, Bkb
BT, ATl T AR e F Al £ X Fh, RS T a—R T 4 A iE AR
B FE B IR B F AL S, BRI R TSR A R A RFE S,
fldoit FAL A REIK. FREREF., HAetiR & T & R 35 i § fe 5 BOA 5 ko
B, HAFEPHAILEROLREMNFES, Al R Hm. FB®R. 1RIR. FRR
F. BT TR RERGUNFTREIR T LK, o EHEAK, AEF L AR
77 B R AR R A 6 E &,

BEFFERAT LR MU LA ST LT LRLGAR, ITLHEALSBATHX
frikeg B R E: L RA S FHEAARS; 20 FRSBER. BAES; 3. 7
BRAHMRI: 4 AR, BAME: 5. HTHALAREE 6 BARE. @
FAEA ) RBIBHAAKE, CLAARE—NERZHRR. AT Fo
B EAGERFE, ARREFT AN EZERBHAL, A Ao B IR T4 R A%
AL HHARRZ —.

AEBETFHEZRTREREK, BFFRZE)H., KEZEFF BT P RKL
ZRERT YA EREHARIR . BT EARATIRA KB ARATIR, B & F AT L
SHAFERT, 2021 FERE R TIF R EITERL213.52 700, b E—FEARE In
T 36.58%, 2 F & A 03/ @ AR/ SARAT AL 6 F SR oA A 70 Tk, T8 TrekAe 65 Trek, bbb
5 A 33%. 37%H 30%, TRIHE] 2025 F, FREZHEME 37074, L+ Exbeib
FERE 107 ek, BTFEMRERE 150 Trek, RRERT 113 Fvb, THAELE, B
AL ST AL 2011 44 27.8 12T, 2021 44 137.8 107, b £ R &/ mAR/
FARAT W8 T HHAL | A 524070, 62400A= 171050, & a5l H 40%. 47%F 13%,
it 2022 12 %) 163.9127T, 2028 SFHiX 2] 301.7 12T, BEFALF BB ARE L F R P
BEAEG, BATAREMAFRY 34 \THhHbaiE. B $EB A &#E, KE
B ERY RIS G5 T B AREL, BEHERENE T .

(GEEIND |
1. &#e4t (300655.57) : HFRELH, SR RALAETHRE

28] T 2001 SF, R —FR BTG F 6B S EAL L, B SRZF-FIRAH AR 8
BHAAAFE, 5 FROEGEAMFES. RIIR. 2, T HE R
£, FERTFEFR. Adik, TFamARAAEEFTL, ESHMiFE ST
&, aE) o B 5 ) e H AR A AR N E RS, 8] S5 B Rt
KF, SRR ZAT e RLE T REHMA SEMIGS F4, RALHKTLENFNFE
FFIRBZHUEREANK, SR, HUEKZARRG VY HAFEZ—, ARERT 5
ARER . SRR A K G TFREARK T I —, oSBT B RE
B E EILE FHR, A TUAS KIS Fpld ke T4 .
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2. IAbHk (603078.SH) : = K EAWA EZRB AT, G5 LT Rimig kg

ANE) R 2001 4, 2 EARS SRR TFERELIRREE L TIES, WAFE
AT L 2R E LA, ZEAGRETHFLEEFFLSL, FAHARRF S
R AL, REMARZBGE G FFRE FoLZ —, BATRIAA Z BAE F K4,
SRR A 9 b/ H w )T — AT SR 6 Heb AR H 4R i T
RE” &F 2022 55 —FEENEBEEAF; ATt “F75 22.8 ZebAl HLRwT
s, &% 07 Zrb T BFRAFARD —PIERE” £2740F 2022 F 5
AEM, FRBR. RUKAR) G5, FA4HmIAL T . B Aaa) = o K5 A TM G2-
CARIFERZH GSER, AT EREBNALRE, AN RADARLE 54 H
8RR TT B ERRFRETHZ—,

3. PE& (688549.5H) : E AW HRERI, BETFIFERI;THE TR HRE

B T 2017 5, . 2INE R FIBF S, BT SARFe T IR AT G BT R . A&
FodiE, REN YV IABAE T B 12 FF 1Xnm (10-20nm ) H|F249 £ R 2344 E
Bl o FREAB. VAR A E B SR AR A b TR . Y AR
9% 4 12 3~F 28nm HIARAEE B F AL TR Dk, N5 AR T RAAAI. BT R
B, WTAABME TR B0 AE] 12 BT EmBBEE A AR, TR RYLE
G5 &, FREETLIENRLAHEKE, D EROKILHELFENFLEIEMY
EREHE § ETAUE, ERUKILALFEAFEEAANTHOFES. ERIEAE
AT 19.6 Heb R EFIF SRR E Eikdgut, BHEAT S EA L — SR,

4. #HIL (603931.SH) : TMAH E#E LK) H, FRFRRGARERITFTEL
=R

=

E RSLT 2001 “F, ABARERTIFREIEA T BZX—, FTRILZAIHRE. 182
. B, HRREF., NE ML F% TMAH %% %4 LCD. OLED R +@# A =it
Ry RBEMIZ—, ARXIET SFL TS LGE S eidtfz, PHKRTE SRS F
LCD. OLED 2T~ @4 A & &k b 69 se -t feds 2, B A8 408 = 5% TMAH 2%
AR A ARIEARCILE] SEMIGS AR E R, A3 LRfea. HER FTHEF AN SR
TMAH E#&. R Z g EHANT 7"A 7. #E LG, F£ELd. REHELF.
WA E N e g B @A A L, FRAXR B W) AKX 100kt/a @ FATAHR B
(—#) , #BREELABD F G REE TR A £ 2R &2 KR, ©F 2023 F
F AR F WK A T e s KT

AA 70 AA G5 BREKNEHF (A/md) B& 71 KB UPSSS ZAABMMIEH-T (F/mb)
— T R (A AIKGELR) = W, T LE (R ALK GALR) e 1, F (G RFRUPSSSAR) e 1, F- 4 (L LBLUPSAR)
&, F B (M AKGIA) o, SR (ALK G24K) A (SURBLUPLK) A (AABLELR)
10000 - 20000
8000 \_[_\—’_\_h 15000 I 1
6000 - \ h’—\ 10000 ’ V,_\\’
4000 w— 5000
2000 - ol ' '
0 . . . . T T T Q\'\ \\\ \\'\ '\>\ qg\ r\)\\ “’\(\ &\ b‘\'\
2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 R A P N I I PN AN
HAFRR: BIRF, Fe/iER FAAM: TIAE, JetliEk
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B & 72 AR G5 BEBNAER-F (Trk) & 73 XK BVII ABBRN#FF (FLik)
— i FR(FBAGEA) e i F R (BB G2A) e 1, F R BV, <1 Opph = th, F 2R 8BV 24,<100ppb
7000 - 30000
6000 25000 _,_,—\
5000 - 20000
4000 - 15000
3000 - 10000 . |
2000 - 5000
— — RO ; :
0 T T T X T X 7 '19\\ @'\\ '»\\ Qq> '»'ﬁ\ Q":”\ ’\?’\\ @'h\ '»\\\
2021/4 2021/10 2022/4 2022/10 2023/4 2023/10 2024/4 2024/10 P v X LA v N v X
FHFR: FIRFE, EG)iEHR AT T BFE, FEiEE

(+m) AFARIF-ALZR: FHARAH LR ek, BEHRARTH

RARAAZ L F 6§ X4, HF—EBBEBARBARI: S IRAE H A2 A%
QRBAS, AR AT RO RIS %) B ZiTATH . IRIKG AT L A
BE, TRIBEBAHG L. LR EZHME (xR b 10-40%) \ﬁﬁ‘(&\
Bk 1-8%) « A (R bt 50-90%) BRAnAlLH ., RZIBAEE 2 —FriE R e
Eﬁ,ﬁmxh%%&¢%$MH%%%E*i,ﬁ&i%ﬁ&%mﬁ%%%iﬁ(%
WM. IRIEZE. IS ) . BRARM AR T G RER S, BANASE A MMFER
M, FIRZBFeER . BR 2L R2IREBAR TR RAORE, SHEHN LR
7’0?11 %%zt FEF AR IR A F MR, B R ERATF S, BTHERRETL

s kAR A R SR A e R A . MR R ARRE, RZIIRST 44 PCB &

m& B REBLLIR. FFARAZ R F IR, B PCB bz A £ 485t 451K,
F R R AT A IR AR R R KT,
Bk 74 2R RE SBE IR T H LM W& 75 FECR I A LM
A7 -
F Bk R y & k%

Z 1%, 2% Ji<, 3%

Hpes

Bz, 25%
EX YIS
%) iz, 24%

HAFR: FIE (GEZK: B AEEAET et ), £ FAFFI: FTIEF AL, Fb)iER
B 7ER

B A LR B AR A S . B AT E AL AR AR &% 69 PCB L2 IR A
i, GLFZiX 94%; mPFRET. FFRA LB L E & AR, &% 5 E2AK
JSR. A7 pfb. 124, . FEFEGRALLEZN. BATEA g&A2 KA i &A2 K
B 4-FAL 10%, KrF Rz fe Arf AZ]Ig B 54X 1%, EUV Rz B 37 # L E A Ak
TAKMARA 7, & FHRLNE. BASLASR SR Lotk I 2SR TFwAEEL:

1) RATFHEE 2, B NS RMAAIE. A BARF G AR T, B ZIEEIK;
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2) BemAEs, FFHRba A B2 T 2R R, AR, BRAEFARGE S, BT
ZIFA 3) REAEL, AR LE M ERIAA T AIRES DK, [2R2 L E
. BB AR AR T AT B IRA] 4) B IGEAES, AGER B,

B B SRS SRS, AR RE SIS 2K 40 SF A,
faif Ff—7 @AR T HFFRZ LR, TirmB BHEARLT %8, B LR
PAFE R, BB K )RFFFFRE RA T LR K, Db B F &%~ 5,
KAAELEN, BARERE FEFREE P E, T EALEERGITHEIN 20, R
RF-FAR = et (SEMI) 4it, 2022 523z Ik T HMAREL 264 1CET, F
KT AL 59310 KT, &b 22.5%; 454 Reportlinker 2023-2028 10% CAGR #9F
M, Tt 2028 4 B R AR T AR X 10512 E .

[ @ONEIPAES |

SRAH FIE R THRGT R, B AR IR Z 4 AT 1,200.00 7K, £ & 2024
210 A 18 B3] R 3.68%. A AR TR 69t 250 E A aE] (AFaE))
FF.BF. GAEEAR. LEFFFRMSHRAR, WL L EABTRIL 175
A ( RETEWE ) .

LiE¥ra. AR FFARAMH ARG LE2 TR IH L LTS, ARG LEE
TR AR (LR .

(CEIAD |
1. BAEHAH (603650.SH) : B A4ARLFFHRALRKS R FERAIKRALR

ERICE T AR FHELSE A A TIRIATE TS S Z - &, wFHHtlks e
i EFFARAZIRAFERF . BT @RAZK. PI A A BT ERIES Z o0, £FF
HRRZIRG K . &= BAE 7 &, A8 E ARG FFHREZRAKEFT, &
AR B 502 7 KiF 2R AL Z R, 1 &2 A KiF AZIBEE A 8-
12 FTHEMEBFEEIEZNALENE. ERTOHBAZRS @, A8 T ETas ey
FAEARKORMEEAZIA LS E, BEELYE XS —FK Aray FIEEL
ZIRALAEFT R, £E 2 W52 R TEHATL Array B EHXZIRGAE T 5454, 0
H & AT A-Si. IGZO. OLED ¥ £ A@MEAMLA ZLK, FA G4.5~G10.5 Fif
FRIA F A E F 5.

2. HBAHE (603306.SH) : 4R ELK, AAKITESE KKK

INE) T BRI E) AR NHEARE A B RATAN IC Rzl G Rz 48], 2022 Fik £

RAVBRANA R AR S TLIRT RO, 1337 THEF QINT, A SRS 00k
Fee A RAT BN 12T B 6948 43TH, @45 ArF-immersion /¢t % ArF-dry, KiF,
I-line %. A+, ArF-immersion /=& C.223E F F 28-45nm 4|42, L+ ArF B2 RH 26 2k
Feny KiF AZIRA 30 #7 de. [ &RAZIRA 1937, AR R YA GRATE AL IR &

AR A NG, RN RORSERAI LRI ESFHNZ—, RT AL

ETAZIMAE, BT AR AR CRHLI 70 3. KRR 2L 50 %3, K4
F| O 2 AR AR 150 2Kk, 8] T3] R FaAe SHLRI R H “4F 7 8000 bt 2 A4 1 R

B” SBAFHFLFT, Bk TEELERFIRELT.

3. mFEA (300655.8Z) : ZBFF 6 u-FAAL, RS FBREX
mE IR EBE N EAIEAFR, B2 AE TR =Z1+F, ZEARTIEE L2 KU
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Rz —, N RIIRF TN BaArNAEF, PRt TFESHRELTH
BARE, S AR ol & I T B A AT, AN T 2018 FRARTERE
KAHR B 02 F R “IERAZI e LA Z A FRE G, i XA A G T
GER AlekE. B FFIA A ERFE N LS F RS LBER; KiF &%tz
Ry eAt C&E 5 ArF S8 R RAFR TR B3l n5k, N EKRT LA EBIFRK
o) Fom AR R A X AN K EEFE, RN L E. g & (436nm) . i &K
(365nm) . KrF (248nm) . ArF (193nm) 4 4 7| 2K 52+ 4.

4. dXKE (300346.8Z) : FHLhw T AL, ArF FibiFsiedt

o B) A By S BEATIRARAT AL, BT A A AL IR B B A AT = Kk ik, FAR A SATIK
A BAESTRA. AF LZ2RABEM A XA F SR S HRF e 8
FLE. A8 ERRRBEARBE 7 b4 BH e B EARL, HIRTFAE) Tikd Rk
W6 2 IR R s BT AR Sh AR AR . SHEEATAS . BB R IR ARG R ), fE
% K IR I RATH ) K2 IR E e BB B A0 A2 A 40, BATAFA S SR ET
HE P AR SOnm A4S R SSnmBAR T & LB iiNE, SRR EETRR A
INAE, HE IR F) L IR AT EAALE ot R A= b,

5. L&A (300236.5Z) : REFFHRMHZ EAE, LaRLFHRTIRSE

NE) EERA MR ELS, —Eh GBI BB KA L O M A AR S
R . A5, HERRSE; H—EARMRE . R AFL . &5 BAR KRS L
4. ma Rz IRk 4 adE 1 AobZIR. KiF 22k, ArF Fik. 2% X2l o B AR
F. RIFILEME (BARC) FH e, T2/ FEE. Bifa SR A& = H,
28] BET R RN B AR S REIRA), TX. KiF A2 T & T8 A8 AR R EAL,
HREPHILER, BMCERL 20 REF snfR A S/ TNRIE, K24 Z
Fadg, RAFL 5@, BRARIROGRT £IRE. T, FE R oaRT
R, ArF 2 & X2 IR AF R 3t R BIRA), CAEE A % Ko B 24 b FF & 6%
BHEIAE, AR5 B ORFRIFGMRLERALLET T, HARIEARE AT SR
FEL,

A, RERT

1. MXBREPAT A EARATAA: F84 BNBER. WREEF.
2. MABARZKRARBEIANL: SREY . THREF. FAEBHE,
3. ZAFUYAFTL: MIFLHRAEZLHEYR, YaffhFL.

4. RANAEER@MESD: LHRAEE. B, RAAMEE XL RBAETD.
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4o B A T H A2
Mk, GRIVIF:

HERFNTEE, BAFRHRFZEEEMAE, 4 FATRLIHLZE, 6 FHT/TLALEE, §ERFHEE
FARIT. BIGERL T S, 2022 FHNALARERFAR AT, 2019 F3 M & "L IAT LR AESATIFAE, 2021 437
TRV 22 A BB FT AL AT T AL TAT L — 4,

BB HIF: Ak

FHERFALFEL, Aid, RECAXFFERELHAL, 2 FATTLALEE, GERTEHIEAHFL TS, 2022
S LYNETZOIEh %V

QBLHIF: TS

EHBEKRFMAF L, FERFHMLE, 2 FHER. LI LEZE, GTERTHFRIEAFTIT. BIHEA
BEE s, 2022 LAn NS AE B R P

R REF

KERTRFIEFE A, FHPIXRFEFEAE, GERTEHIGELAL T S, 2022 FhoNENEFHFL
P

R XF

Rl K EBFME. 2022 A0 NAEAPERFFRPT
BN &

LB B RFFEAF S TAME, 2023 Fhn NALAESF T

BYRATR R R
HRRFLFFEE. HE, 2023 FHNLGHERBR L.
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h@ﬁﬁﬂ%%@ﬁmi
T S 7 S T

KEZF J & %13‘3 LTFEAMEE LY 010-63214682 zhangyujie@hcyjs.com
FRIEFE A & &M 010-63214682 zhangfeifei@hcyjs.com
T A 4 E 8] K zhangting3@hcyjs.com
X 54 1PN 010-63214682 liuyi@hcyjs.com
(E¥ = RFAGE 238 010-63214682 houchunyu@hcyjs.com
L b 4 £ 3 fiﬁ 4ﬂﬂi ’ﬁ‘uﬁ% % %23 010-63214682 gu.lirllglan@hc.yj s.com
BARM TR E 238 010-66500808 caiyilin@hcyjs.com
8 RN E 238 010-66500821 liuying5@heyjs.com
HF=k B PAEE 2R 010-63214682 guoyunlong@hcyjs.com
12 2§ A& 238 yanxingyu@hcyjs.com
TR AR g2 zhangxiaoyuan@hcyjs.com
F—% HE %R cheyizhe@hcyjs.com
k48 & e, RIPMAEEE  0755-82828570 zhangjuan@hcyjs.com
JE T BoAE 2R 0755-83715428 wangliyan@hcyjs.com
TR Y| B A 42 3 gﬁ%%ji; gz&éﬁg %23 0755-82756804 zhangjiahuil @hcyjs.com
IAM PB4 E 23 0755-82871425 wangchunli@hcyjs.com
ER B AE %I wangyueS@hcyjs.com
B HfEid A AE 23R wenyadi@hcyjs.com
HHE BREBHIL, LIBHAMAEE M 02120572536 xucaixia@hcyjs.com
TRA LA E B 021-20572555 guanyichao@hcyjs.com
E LB E 8 B 021-20572257-2552 huangchang@hcyjs.com
2 KA E BT 021-20572506 wujunl @hcyjs.com
G ER FRAHE 238 021-20572585 zhangjiani@hcyjs.com
E e BBAE 2R guojingyi@hcyijs.com
A 3 ﬁfij‘ BB 232 021-20572509 jiang?/u@hcyjs,c.om
X 3 A B BAE e wufeiyang@hcyjs.com
SRHET SBAE 2T 021-20572573 zhuzhangyu@hcyjs.com
Z=HLA BBAE 2R likaiyue@hcyjs.com
K% E) A E 23R 15301633144 zhangyushu@hcyjs.com
KEE A E 238 zhangyuheng@hcyjs.com
HE HE 7 yixing@hcyjs.com
KR £ A& 238 zhangchenhuan@hcyjs.com
B JTNAAAEE 0755-82756805 duanjiayin@hcyjs.com
T AU A AE B JE 5 e zhouwei@hcyjs.com
ERS e wangshitaol @hcyjs.com
HLat BM 021-20572559 panyaqi@hcyjs.com
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