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TR Hah ke, RIAT I AR 3t BB AL AT M9 R0 ), K Ay b RAEH-
2022 4 3 A FA) AR KRR L AT L5 Koura B 24P M-S HHH 66427, B
Pttt ERM, BoiEshik Lk, 2022 FE o R igk. FaF, 2022 4 6F.
PVDF %#73¢ = fext & & & RAFERHA. Fitd 0 BRI RE KRG —Fm Bl R T
ALY, HHMETR B EIE %,

AREREGBE RS, e d bR, ek ds 484 -Si-0-C-4 H 694 AL
BT, RAMI F A4 E v K T ira X, Rt aR R T et o3, L AR
I B K, 2Ry 35.7%% ¥ AR T, 16.6%8 FTHE7 . 16.3%A T
S M. 153%A TEAML. 10.9%A THRARL@LE, B A G ELR 35k
BTaRMEE, LEARILERSFR;A, RRAET: 1) AR THEEGH, THA =M
FORHEBIEN; 2) BALHEATREES, Bu AT EE Rk
BA RAMLS, 4RI SAGSI 2038, 2011-2020 4FE K sh ab M1 & BF 388 £ 10%,
FIRB| GG B, Mo T AN ARBRFFI AT s A e F Rixgh), FUTE A
Aotk Atln Rk 2-3 £ F KIGik A £ A 10%A L.

THTHZERGHS, EXETIBMIATRE T TN, EELHRE, BTSSR
WA RS RL R BB )2 09 AR A T Ak K AL 3R, B ABIEAT L BB 4y 65%, HTFHMEATLE 4%
89 & B EAE IR E K kAR Re9Aa 491, it 20202025 £, BAE Y
¥ 127 ekt T KA BANEE K. AR, HARAZAE A R UE B 69 5 R AR,
AEILRAE I AL EF0E, 2025 FF B/ARKBRAZE R KIS 108324 %
P IRAZAAS S K, CAGR 2514 14.3%/29%. FEALLKAKR, FFAAThegtririgk s
AZ 0 EAE AL T IR AR A ZAF L3R KR KE R T ErkrD, 2020 FAo R LK
MR E R EEAH 2.17 Fek, Tt 2027 FT3EKZE 3.46 74, CAGR 6.9%.

B EHRE Y, REBTSET LG R L BEAL BRI, B ERARTF AR A Z A
1B A KBRS AT E G E D47k, Z B E R WAt BRIk, B4
Y RS ARG IE T R T ERASMRKAEE . MAEBIMELIE, B AT 0

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 9
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HUA CHUANG SECURITIES 451'7’3‘&%&7%%}%*& ( 20241209-20241215 )

B K, AMAEXREBRI TSI T, BFRFLERR. BT, RS E ML,
ARARBA AT LG TR TR I HRE) A RK, 2025 FREKRL LA LS
I 83 ok, METEFFRHE—FRAZE 55%, KERF ST L ALLEAL EIA
Fa B A A

PEEK: £F Rk T84, BFUA2RBFRAK, PEEK 2H—RKEE
ey R A AAFF TA2EH, B L E2RBRNKEE. MESFEAMANALE, &
ZEMEMR., BFEE. oD, ERFIA. AFEREFARBET 29,
2021 FARTHIALAE 710ET, 2016-2021 4 CAGR # 6.3%. w1F PEEK & A4
%, TE—AdES Lk EFA T, MLk PEEK B Z AR &b AN, B AT EIRT
% LA A% PEEK #9E M —AxA 800-1000 7T/kg. mARIE AR 4BILFH, 28] £ KA
A A B BAT T R A, FHEMAE 500 kg, ZKTEFETHNE.
E Z A4 T, PEEK AR L&EG2 60 Mk, A2 RS ERRRRI, EBLE:

b B AN 5.
=. 5 REMFNRIF
1) BERA

BRABRA LR GR0 B AL T, 5] BRI B A= 848 30 34
70, 100 ZAGAY, A TR, 42, MR, BTIRER. FRR. LTAEL,
BikAL. KAEFMK, ALAFERBERANNGZ—, BN PRty Ei
FE. EM. BN, RHEEH, ZAAK SR AN FITEEN T E 255 R Mo B
ARFH

NG ERMREAARES S F, ALEHNERE ZRLHMA. ERWHIRE L HReE
ARIR, 8] B EAFR 948 R BRI F AT AL, LRI A MK R MR, £
TS &, NEAEP EHATiE A TR B EREREAT O — Rk
£, CESZANBNRE FRAEZH. BEAA, 25 LTREERITHRAREA 4
A 104, AP ERAR/ S AAZ T 5L 7.8 Tok, AitARl SR 25100, REA
ME R FE MR ARBET R, RIVH = fiT £, NE) L Hesh42ae,. &
FALAL. REKRA. CTL. Anson F&MEEF S A X/, A 3 HR4ZM IR S 4
Ak A R K I Hah.

BOBREIET, BRACLESAMBRELAA ., L F AR RLUKBIRAE A SE D RH
JE e, BRERMK; @) SR LAE e AT ATAI, L KIE, AA A
HE S, 28] MK EF) 6915 50 R AT A IR IE) & I Anfl 6 BAT AR . BARIERIAA], &
FREEZHY., EmFEAERSSL, KK, BRTHSR_MiE =05, LHRHTE
ARKEAE, I, XHETFTHSIRAES A 2022 FTFFRGEFREL, % KEAM
B RBARLKATE R W@ K, NEAEALRR KRG S REAESRBIRE T, A ELk
WHERFHK, ERAEAKBE, RIETERE—. AHREWEE SRR EER, A
) Yo M IE BRAGAT A IRAN I, 2 BT RAR KR IE RS, 21 F L EBMRAIRE =
A BERBFERE; 2FHFEESH. ARABBIFHLE,

MgeILAR b S4B RS, FMREBENBETRE. EEFRERBARLBERLS. ik
HIRIEH. FAE YA T, SRR #TIE TR, TR S R IR
. KB 19 SFRIAT A A LSRR K —RY T, A BIRANES F R —
7 8 Sa e R AN, N8 . R WA B AR KA, it o A
FEA B vk, oFiEh T, NBRTHRA, BATERN 95%+35F3t FAKsH *

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 10
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

BAhE, HMAMEARE kS BRES,
2) Helekd

SREDFERGERR, HANES H., WK B AR TR T B ARSI T B4 48
BAARRAY, (TR KB L 7 A R EIKY 3 — 00 A A ] R R E B
WAL E i 2T G, AR AR R E T LA M RAR G, fe s k&AL,
B AT A M6 = S0P 3 4R A 30%-50% , RRBAFZiLE) 50%-70%, XxHba /R
FHGBRR I G e S WA T LR ER AR, UBSTAE S T A 4%, B 7 A T ek ahif
A. aRAEMFHEABTARBE THL, FIAREME T RASYREE R A
FFitAZ B AL FH LAY, B RO 2R F AR AR KT I H k.

NERAEREFEIAREL B LA L-ARBGEL, 4 FHAFEME.
B R 2011 SFRBT REBKB L LA T RARBRAOHEAR, SR, R BXS®
Pl T 75 sum AG R EK (29 50%) . IRFEIZ IO R BB A K BB 2.
RAEEALR | BHERF S 5 B RERY, 28] AR A F e 2T O 50%. F
B, A8 it 10 FEE SRR KA TERAL, R BEE A T R RBRY Erb At
RAMACTENGIE 30% A L, FE5BMA. EAFFLLES TRy, BT, RS
X%,

8] RARAR W BT A YR T XA F D RARFRegbd bz —, oAk
BEEALAWRARKE., SN L2 HOERRMRAT % (L-HEAB. DL-BA
BR. B-RABR) . D-ZBSBf o -RRFF, oA TALE. 4. BFERZAAF
A, ¥, AZBARIEVRELBELT L-AEAR (2.6 Tob/4) ; Slekibi
FAMEEA F L-AAE (2000 74/4 ) . DL-AAF (2500 Zeb/4) . B-AEABL (2000
Tek 5 ) . D-ZBRAS (300 Heb/4R) VAR a-fE R (100 Feb/4F) 5 B Z R
RS 2.5 o A ABRAH AR, B AALFHAMRA £,

DAt BB E R Kk Bk, NE) B A BT RKRER. LF Rt ad,
FlBf AP 2 AR BB KRB T, HABRE DAt RAERE KA 243 5838
¥. BEFEAMELE T LB T, 2019-2023 43K AR B/ AR E R FIG iR 55
A 12%/24%. EEZT AR, SARTHEE Aok b, N8 RFIBTF Rt X,
BAMEZ TR OIE= LR (1.6 Zvk) . 32845 (05 ok ) . AMAT =B (5
Zek) . ERBR (5ZeR) . PDO (577k) 5, RE T B ast. Shadit
i, TR\ IR, N8 HRFAIIEMLE BHME LRGN 9RHER b
BRETEGHEAGHARESL, BT ST I B SR BT SR BT 3 5L
R#A . BN EARAHEE TR i RARE., SARBE. BEF LM, HRMNAH
Rk E) o R EAMROT A, AR B IR, RNAFNE) = HIE
Mo = e AL E— B IR, B A A AW T BT iR 8] 89 7 AR BB AR %
RWTEAL, oG] W LE A B K,

3) #eBy

MR RABIFTHRMBA, FREARXATH., L4 H £, 5TF08) FRE S LR
Jh., HAEG TBP ERAN M Z 75 £ KRR, w8 L EFEE R —RHFATEGFRA . A
ERVERE A E R A, 8 FEGHBL o A R K s . RN, RERIUL, EA T
MEIRSE T o942 B, MIRERM A B RA, 28 FRAGEE R—RHFATE, 8 ARFRE
T 28 RETM&MR, stAXKRERAEMA T R, NI AZRAE, 43 RF42
kR IR, 8T RARE LERARBGE, EARKES . MR EHRE Y. A7

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 11



9 ERIES

HUA CHUANG SECURITIES 'fbl'f’j‘llk%’fﬁﬁ}a*& ( 20241209-20241215 )

BAK. B SR & FHE.

AN ERERAZCENAZERIAE. EHRE. WRBK = XARES . AiEdre
MARIR, A8 5B k. BEA4Z LA EAE LT 1500 v, 6000 #LiTAR £ i =K
PR, A RRR T 48 Z R R VA B R AR AR R S 89 B TR, 2 3L IARARATUR,
SLATHE S B BGE TBP 69 & 75 e A X B 2 T2k H R T4 KA, A8 itx|@d
TAZHE R S MOR B 0 PUARAL B A AEBA = S SRR, BRdf S 2R B0k 8 5 iR Al 2k 4 o 0 R
Bl A TFTHBMENIEEZREE, N8 BAF 23 FREZHHK. RRIRSET R
SR, HAELER . FRRIERRMELE P, VOAERRRR, £ B e AR,
NE BHAEH G Rk FI)TABEEE T e e E, ERIRA FERUE R — R weE
MOP AT RIRE . S5 T ik 90%g = E AR, FALEBRGE DL E T A 5] 97-98%.

R4S, FBRBARETHEA TH = RA 75 RMRIX, BA LA 535075 F 19 A 5
FIREILKF LM, RE B AL BB &, SRR ERL 20%, KIENBEFT LT
AFLERE, KEERTHE., BT FERE—F RO RFTETORATTENR, 5
INE T B I AR DR G R T, XA TT R DA A KRNI L 89 FT AR S
NWTF, FERARGRTKRE, FRTUKEST ¥ RGHEE. HELEAEATEE
AT ZRBRARI, FEfFRT R FRGR B EZIEH TR GFFIA .

4) wxFRpy

REZN: 2R IC+EARAELHTHERLH 8001270, THEE ) H, N 8L
S A sk aeb iR, REZAAFAL. W, TFHEE. FRERESE 3C Ak
K, 2021 FI 4K A AE RN R AFT Y. BAT2R T LRFATILT T84 A
1000 12 £ 7T, MmARIERATEG M, TRt F] 2025 F43K 3C. B A AE AR T AR
B oRL 3] 150127T. 6501CL, TH R,

AL 3CRAFH/LROBRIBELRE, 23k 3C Z LA INMESTE N F
R EBHAAE FREBOREANEE, NE £ 3C RHAROLEAELRE W T &
EKF, MEUAHERAERAELLLS 3C At o HREEG . RRAERA
ey R 2 HAEF R ET 3C RA, RRAEAN B AT RA DA EAE RIS EAT B LA
e % I, RS HT 8 AT A IR T S22 B A AR F A e R,
F A F poph st o R EE 4 E R A 0-1 SLIL.

A RBBARKME: FHEGRENFEBNHEGE P AR RAMRNE B2, EF
R Aol 4k 4k B 3EAZ S5 BRI T NG £ 3C AR A fr o Bk AR Ak T 0
REAN. BRAGFLM AFRr G G FFL BN NG W94 5 ). NE KM EEL 4.
1) s RZEAY K (A -dmE-IREERN) , 2) EAHRT K CERET-AFE-ES
) . NBILAG TAAE T T, A RET EXRKEN.

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 12
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HUA CHUANG SECURITIES A TAT kAT A A FR (20241209-20241215)

=, XRGH#E

ARG TAT LIS 84.48, IRI-0.55%, FIIb-13.80%; ATLited ofihidtk 10
49 26.19%, IREE-0.24%; AT 2T 42 A £ 10565 0.00%, ERE6-0.86%; ATk 2
B ALk 5469 94.49%, IRELH0.27%; AT TE A 66.81%, IRE-0.04%.

B & 1 ABEATATLIEHK 84.48, IREL-0.55%, [F)Lb-13.80%%
EAUL T IEY — —— SRR TTWIES ()

250 - - 6,00
200 | L 5,00(
L 4,00(
150
L 3,00(
100 -
- 2,00
50 1 L 1,00
0 : : : : : : : : 0
6\(1' @\'\Q/ ,\\'3’ %\'3’ q\'{lf Q\\'l' N (133' {b\\"' b}\'l'
N N N N N N v SV g v
o5 5 5 o5 o5 o5 o5 o 5 o5

FAF I Wind, HE€)iER

B4 2 A7kt £ 8 542 A iEE 10 549 0.00%, FRE-0.86%
120% -

— EENES ATV ESR-NE (BoN) —— EENESCTTLESR-NE (FH)
100% RAEITVEE-RN (Boh) N

80% -
60% - W
40% -
) r~N
\M\N/ A -

20% -

0% T T T T T T T T T T
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FAFM: Wind, FGJiER  JZ: PBEFREIR2014.3.1 X F {28

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 13
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)
B 3 AAAEEROME LK (£T/48) B& 4 RAH AN TR (Amd)
—WTIR i —— ARk AR —— R

140 3000 -
120 2500 -
100 2000 -
80

60 1500 -
20 1000 -
20 500

0 0

VRV VI R I VR VR I R VI 2
o G g o
R

NS SIS g

(1,
B S S S S S S

FAHF R Wind, E6)ER HAFF IR Wind, HE6)7EK

RFBEAMGRT, RANRRRBERE X A ZINEMIE (43.72%) « 6F (+1.67% ) .
HRABR (+1.38%) ; KEANKREBRERAARHZHELLE 2K (-1.85%) . £5
A (-1.73%) . PBAT (-1.51%) .

RIBEL F AT AR RS A4 T :

REMRS: REARAS AR 13650 7T/oks, JFIRWA3.72%., B @, B8 BF%IT
B A4 B IREMPEAT LA 2T A 349.7 ek, IRAMASIF L5648 176 Heb, LA LA
VRELRER, HLSLZEREAT, HoME SRR R, BRIFEAMEL
W BEFA T, KRERASAET TE A 50.37%M %, FRERRE T 35 SRS A B3 e,
FRFT @, MAEREMEMAIFS LK, THALNZERFSmE, NTHERAEHE,

KB BATERATRE, FRAIEI, HRFTERA L.

6F: A 6F BATHH 6 7/, FIRI+1.67%. MAS, KBEBRBALI KNS
A58, WEMAEZ LR m, BIE Tk, B8, KASERELAZTHYE., BT
B PRI R, SRFEGHAEAT, R FEHR, THEREE ST
W, KA YT TRFRAFAE, o AT L, (BF TKFRIK; FRad ki
A TFAFHRS . BRI LERE 7T mah. FRE, Tird s b FR oL T,
Kook A F AP DA, ANABMBALERF TR, &£ 0 SR HE, KEE
REOBAITRE, FTHALZSEPS,

BRABL: AR E N BRI G 14.65 T/, FR+1.38%, I A RBMIRIE, T3
IRAER Bk, EFRRR—H. B8 ELEaslA FREFRTYRIENL. Fitedin
RN WIN b

KR H ARG 2T

BRARE R KREE LRGN 95 kg, 3R ERTHE 1.85%; B F KL%
73 kg, R ERFF. @, KBEE AR ETLIF T RYH 53.42%, K LA
FIRETH 1.14%. KB E AR HRE LRI TRKFEIK, R4 2R ERRY
2.10%. IT) BEAIDBARKL FhEKTE, BRER, THERELRATA. FRTAE,
AR B E KEAE. R THBEIATITE, FROT, RNRERSHE KRBT R,
R, A PATITE, FRHT, NEFRAE Y, HLERFHEF; KT S
AT R FARMN R, FRAABT; BRERIMFATILE R AR K, BYEH T, £
W E REAREFIN—RE, A SARTE) .

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 14
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HUA CHUANG SECURITIES A6 TAT kA4 A 4R (20241209-20241215)

AR KE T EABAEAAERMNA 118 Tk, FIRL-1.73%. mAS, KELF
AL N @IG Rt BRAREE, A A FRAT S, B RAR %S
RSB AR AR5, S TFTAEFALS hfse g R, s, Thagikghy g,
THNRAERS, RS APINF LR EFITR, BALES] RARZIRBER Y,
F R, RKEAANET HNHAEE, THERF IR E, § AR AT,

PBAT: A5 PBAT 4 A T 3HBM A 0.98 7 Ulk., FIRI-1.51%. BRAF@: KER
AT, 2R BN E SRk, BDO #1458 2R1-0.08%, PTA #i4% 8 2%
6-0.84%. B-F 7 @: KB PBAT W%35#asr, A FEARRUE:, HREEE
¥R, THBELHELERLEE, ERAFRAE, FHREFRWA L, AN EZZRAH
TG MMAL v i, BDO A T B AL, BARRA RA@AT PBAT W 3% 3454
R, AW RIEAE BT L.

B & 5 AR H AT LAENAE KK

A 2024/12/13 2024/12/6  2024/11/15  2024/9/13  2023/12/15 LE:IE SIS Y3 £ 7%
el T 7 L/ v 3.39 3.39 3.43 3.26 4.65 0.00% -1.2%) 40%] -21.2%
o 6F 7 Aok 6.10 6.00 568 545 7.75 161% -/o 1199 21 3%
PVDF 75 /v 5.00 5.00 5.00 6.00 7.75 .00% | 0.0% £16/7% 535.5%)
il 33 7 /% 1.07 1.07 1.04 1.04 112 .00% !z.o% 3% 4.0%)
% d M £ /kg 4.42 4.42 4.50 4.42 7.37 .00% -1.8%) 0,0% 40.0%|
SR & A /v 11930 12140 12140 11910 15270 -1.73% -1.7% 012%) 21.9%)
ZREE /v 3500 3500 3500 3500 5500 .00% 0.0% 0,0%) =36.4%)
EVA /v 10768 10739 10720 10343 11831 27% 0.4% 4% 9.0%
R EH R ok 13650 13160 13020 13117 13250 e [ 4§ 0%
R Rt /o 13000 13000 13000 14000 18500 .00% 1 0.0% 1% =29.7%)
EERBSDLR A/kg 95 97 98 98 115 -1.85% -2.6% -2.6%] -17.4%
BYREA LR u/kg 73 73 73 73 75 .00% 0.0%) 0.0%) -2.7%
&4k &% /T 2.48 2.48 2.48 2.48 2.80 .00% 0.0%) 0,0%) E11.4%
TS PBAT zu/ie 9800 9950 100(_10 10400 11150 -1.51% 2.0%) 5l8ve|  -121%
PLA /v 18800 18800 19250 20000 21000 .00% -2.3% -610%|  -1055%
H &R /A 11.63 11.68 11.22 10.64 9.76 10.43% B ol 1020/
A AR E il 11.96 11.96 12.05 10.91 12.32 .00% -0.7%) 92' -2.9%
[Ty /A 14.65 1445 1330 1325 17.00 138% 10.2% 10l 1380
NESTE FAME##% (£ L/ 2Awk) USD/MT 1194 1194 1194 1194 1170 .00% 1 0.0% 0,0% 41%
LY R NESTE SME## (& 7L/ 2 ) USD/MT 1058 1058 1058 1058 1222 .00% 1 0.0% 0,0% ~13.4%
S X EX) ) 7160 7160 6952 6908 7900 .00% !.0% 3§% 9.4%)
AL G FRAPP /v 5650 5650 5650 5500 5650 .00% 0.0%] 20%|  0.0%
P T FEZRPETA # USD/MT 865 865 880 870 740 .00% -1.7% -06% 16.9%!
JRALE G EHIPSHE T/ vk 8500 8500 8500 8500 8500 .00% 0.0%) 00%|  0.0%
I REL G EPEME /o 6500 6500 7000 7000 6900 .00% 7.1% Tl -5.8%
F & (RAKEER) /o 8000 8000 8000 8500 8500 .00% 0.0% 5.9%|  -5.9%
BEFLES & F 4 (£ ABRUPSSS ) /o 11000 11000 11000 11000 13000 .00% 0.0% 010%|  -154%
¥ & (HmesR) /o 3500 3500 3500 3500 4500 .00% 0.0% 0,0%]|  -22.2%
T Z BB BV || 4&, <10ppb A/ ok 22000 22000 22000 22000 22000 .00% 0.0% 0,0%|  0.0%
Fmed (Z4N) e R 2.20 2.20 2.20 2.20 2.40 .00% 0.0%) 00%|  -8.3%
£ T/ ok, 403 405 413 388 367 -0.49% 2.4% 3B 9s% M |
E 5 /v 414 416 436 430 443 -0.48% -5.0% 3% -6.5%
RERESRAK A/ vk 450 450 450 450 550 .00% 0.0%) 0,0%|  -18.2%
R%:3 A Ve RS 750 750 750 750 1100 .00% 0.0% 0/0%|  31.8%
AR (ZaN) LVET RS 125 125 135 135 200 .00% 7.4% Fav| [31.5%
&% (=5N) /e 1025 1025 1050 900 1400 .00% 2.4% 1 3i. -26.8%
A X (=aN) SRS 340 340 340 350 650 .00% 0.0% -209%| | AT.0%
R A (ZaN) G 30500 30500 32500 35500 61000 .00% -6.2% 141%|  -50.0%

AHAFRR: Wind,

BB F, FEe)iER

RAHMMHREBERAZ. B AT KB wind AR EIEHKE K
+0.75%, W 7 b TR T h+2.23%, IR 300 548 £ 5h-1.01%, LiELZZiERAE
#-0.36%, FIEMRIE ) E3-0.73%.
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

A& 6 A wind #7AHHHE 80 M A &

6500 - - 18000
5500 - W\w«" f\ /M\,/‘ 16000
Y. P
, Ao v A , L 14000
4500 - ua L,
P '\/\ . w L 12000
3500 4m m‘r ' .
Wk “w4 10000
A\l
2500 - | 8000
1500 6000

2020/7 2021/1 2021/7 2022/1 202217 2023/1 2023/7 2024/1

——Wind# M #454 —— K300 iRz g W 77 A Al T A8 HIEmAE (&)

K Wind, FE€/7EHR

AR FT AR ARG FJ ARG KR AR, ARG 5 93T AAHR GG 2 AT AL
BFHAT. FARAY . BITAHL ROEFA AT 5 a9 ARG BT AL
o KA. AL ERM. REAHTH.

Bk 7 AR AHABRE KIEH 15

AP & 301076.5Z2 = ##rHit 32% 58% 163% 289%
R, A 832047.NQ  BEEHTH 21.4% 20% 0% 0%
E 25 A4t 603079.SH  FiAA4H 14% 16% 38% 64%
TR 300829.5Z AR 13% 14% 47% 58%
SR A 605399.5SH  RE#H 13% 15% 24% 29%
AERABEEF]  605366.SH | RAGH A 13% 16% 25% 29%
R At 002669.5Z = ALik#T4t 8% 7% 42% 70%
BT Y 000420.SZ = HARMLE 5% 11% 42% 64%
FHMCH S 300132.52  HAMMEAY 4% 12% 16% 32%
At 300537.5Z S IEAt#t 3% 5% 58% 119%
AAtete s 300856.52  AHE Ay 3% 5% 12% 19%
JEE A 002632.57  #EEAKF 2% 2% 16% 32%
Rt 300610.SZ = RALMAT 2% 2% 17% 29%
HRAMFE  600165.SH  FHHEH 1% 15% 22% 47%
E 254t 002626.SZ A B 1% 0% 6% 11%

FARI: )ik

B & 8 ARH MR ZKIGH 15

Sk A 688680.SH R FT A -8% -10% 11% 22%
48 &, AR 603026.SH p PN -7.3% -10% 12% 29%
42 W, AR 300073.5Z LA -T% -7% 16% 30%




9 ERIES

HUA CHUANG SECURITIES A TAT L 4B 4R (20241209-20241215)
42 d, Ahp 300568.5Z  EZ /MR -6% -10% 22% 40%
R e, 44 300169.5Z R AR A -6% 0% 55% 133%
ENEV S S 603906.SH = AREAH -5% -12% 19% 48%

FSRAAE 300398.5Z R IULMHT -5% -8% 19% 58%
R@EKA  603181L.SH 2 LA -5% 2% 4% 14%
A2 @, A 300037.5Z #7 8 AR -5% 7% 9% 19%
GRS 300487.5Z2  EBRAHL -5% -6% 9% 17%
S ARA A 300019.8Z  AEEAHL -5% -5% 24% 47%
42 v, A 002080.5Z WA A -5% -1% 6% 12%
F R4 603078.SH ITALK -4% -11% 29% 83%
Ktk A 603806.SH A4 -4.4% -10% 4% 10%
F54RAH 300655.52  ShIMMEAAY -4% -3% 17% 42%

HARIR: )R
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

W, AR FREEAERIZ

(—) ATLRIRARL: KEABRKENERL
LR AERIAE Z47]

KB BBRENK T KB BRGAZIRN 339 F b, FRLEFPR. mAI, Y
Wk 13 T Clk, WEEIN A 7.6 7 U/, IR TFEBLHA, KERRIBM S E 01
BEK 300-400 T, 12X % A%, BESK, ALK E ZR EREAARFHE. ANIT
BRI, ARGES LIRS A F, KA LEEF THFE 89 RAAL, Hodilk
A, R, LUORFRAE BRI h, WEETHRERE, A
THFLEL S, B 11 A&, A RITTRRAFEVB #37 BRI 40 SRIET 958,
12 A 3T 3478 45547,

AABBENHARE: KEBBRKIBN 1.07 7 4rb, BRLEF, BRAM, AP T
BERE M A 5869 FU/vk, IRIHFRERIN 6460 TU/rk, FLER 4RI A 226.25 TT/rk, K
FOKT G0 653 Uk, S AT BN 2580 L/k, BT H W 1008.37 T/
v, KB BEERGK R IRER AR FT Bk, A WIRME S EIR. ARk, ABT
HeekAR T E RIG A, FIAERERRGA LT T, A ERERIEE, SNBSS LIRS
BB A R KA. SKIK)T R E QAT A, LRI A, T
bk FHE R T AT REEAY A IS, THERTFTIRAE S AL, NARHE
MACHH 5 T b BRBRAK T35 7%, BRI N F Rt — 8, F R, #HAWEFEHH
BTRAT S, THOSERT RS R B0, IMNEE T 4L 5% 5 i) E R
A, SRR e Kt &R RARAR E S A B e L, R ERBGEH S, 125
STEEBRAR AT RE.

[ CCTIRY |

TR ERIN, HELRBHREFEREALERE. L7 % ZHML T &) T iffy
WATH RO B, ST ERBR SR A BRBRSKAT K8, Ak T4 BL&-8R 2 49 IR AR A
P, R Pl TLERETRGME. Bk, KRATOALE B T S 0l Fa T 5
BRARAE) RER R I AOFNE FH N, SAXFEAGRY, BREEHT WE., AKX
HOHERT, AT d RIZ R KBERNTANET 1) &S ZRFTAMHR
RERE, 2) bEFEN T ISV L ERRENFE, MAETERHEHELZRA
FIRAETHRLIOLAFRZEEA: 1) RBHTR. Fafd REE; 2) b2 X
A 3) A 4) W BUFBCR X5

(4737 H 1

TRIEAR BT BIEF. 580, TREREANSE, #5 Stellantis £ 8 JE T X 4%
INE], LA 50%, FOASTANE) A EARE R R T, it SRR 40.38 12
B (29 308K T ) , EiXksh A4 SO0GWh, FUHEXBAHA 4. (GRR:
B I4EW, )

(CEEIND |

1. # T (000422.8Z) : YEAE G H T ELA, N EBHLRBBA L, ERR
PR A = M, EFTRBIAH AL F K, EHERA—ANEF, TRIKRE,

A& KA THE, €4 PVC Z4E 114 Zek, P AR 30 Zek, 358 30 b (20%
BA) , FiE30FHvh, TG 24 Fek, At E 87 Hrk, WA FH 165 Bk, L AR

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 18
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HUA CHUANG SECURITIES A6 TAT kA4 A 4R (20241209-20241215)

60 Fek, 52 60 ok (20%MEAR) , Hik 45 ek, ARG 117 ek, R8T 7
b, PR 24 Fek, #5224 Tek (20%BAR) . HilE 24 vk, BG 15 Bk, A4t
B 678 ek, 117 Fekjkd . 91 Hobkfi —4&. 1.6 HTrh =5 . 10 Zrefkadhr. 6
FehZE RBE, 30 TehBha o ¥, KRN FRAEKR, ©IF 150 Zebbhy T,
f& 4 1348wk 6 7ok 5T G306 PBAT R B £ 5. BRA T4k 5 6) T i KR A I B R
FoBhBisk, B&KMAREEN . KR EFEMA, BUFTAE] KL ERA R GIFR
Fa H1F .

2. B¥EAHE (603906.SH) : 23] 20878 dhE & 8k £k, 2021 FI W4T
3 Makst, (RE) Hin Maksh 100%EA, FHAEW)| . 0T 9% 5 TN 3) B BR 4k 42
P, HEABFRRAAAT EARATR., NHRTHEF BE AW TENK, ki
Eb, 5] R I Sk A W 6T XA NFEBRARARAT L, AAtk4k@ . B TR 4K

FRERARAZ G 5 BB P ARY, BB Z s AR RIEIK, SRAF bz 5 R0 5 R
KAER .

3. N 1EBA (002895.8Z) : N3] b 5 AR RBEER 3k 7 oty & AN E, O RA
LR, BB TS A L BRL I HARAQH . A TIRFLANE . e FEAMEA
— IR B TR G e BE . ) GRS AL, B RS H B R A 5.3
Aok, BRTIAA 250 75 v/ 5 SoAndR S 0O BRE B FF 6L, 42 BR8] L SAXNA 750
T ok /G EEA L. A8 A PR AL, BAFREREBRIT, A5 RAK.
PAREELZ ., AR d FaEGAb T = s @A 37 - 45 A, 247 o L3850 BE
BA. KASCE. BRERAAS.

4, NZABE (002312.8Z) : &) LA TV BERR—4 = 4% 40 ok, it 36 Tess
st % B AR LA T ZKIEIE, K 2020 FRESFTFHHERTHELS, TR
R FIE P M Fa T YR Rk, 8 W EH BBEBR —4: 48 60 Zek; 43EHA
BEER FANE A Bt an b Bl ), A8, FEE S5 ek AAMREEY) 90 ek, A
AU 0= oo, N8 LT RME TG, OARBE T 115 ek, o8] B mA-
BEARABIR = Ak, R ATIR F AN R4 6) T 46, 8 Rk K Z 8 T 4.

5. =R (600096.SH) : N3] &4 FAA4KEHE, frdk . LIRS 5%, Him
WL HdEed FAERTE., ZEXAWE., FHASRALS. $5F TR, H AN
B A FANE RKBALE. AT F R, A T HEEE T BAE AN BRIE. BT TS A
FEIRFE, BB Eaust oMK E . NG B BRA AR 13.15 1Lk, BRAT T EE 1450 7ok
L BRIRRA AL 618 Fvh/ AL R AR 750 Tek/ARE . a8 B & 6.16 Fek/fR (P205%
i) BB FEBUSALEL ), A TA AR, BB —4 T8 70 Beb/ A, HoPEad
BB —4% A8 50 Tvd, Tk —4% 748 20 Fed; BEER 4% T AG 445 b/, AAR T E
881 ek /4F; H A L AhERIL K ALY 555 Tek/F, A AAATBEEERAS T A8 50 7 e/ 4R
B RRATE Y 208 T e/ RE T RS 200 7ok

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 19
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)
BER9 10 AFERELE 146 T4 (HHH) B4 10 10 Ash HhLXEEF 59.2GWh (GWh)
2017 2018 2019 2020
2017 2018 2019 2020
160 70
140 60
120 50 |
100
80 40
60 30 |
40 20 r
0 - : : g : ! ! ! o — = —— T N —1 L |
1A 2A 3A 44 5H 6AH 7H 8H 94 10A11A12A4 14 2A 34 47 54 64 7A 8A 94 10A11A12A
RAFEIR: FrLth, LE)IER FAFENR: P EFH T LR AR, L) LEFK

B& 11 10 A LFP 45k 79.4%

— = TG G — kR o P

100%
80%
60%
40%

20%

0% Il Il Il Il Il Il Il Il Il Il
2015/1 2015/122016/112017/10 2018/9 2019/8 2020/7 2021/6 2022/5 2023/4 2024/3

HARI: T E T )T TR, F)iER

BA 12 AABBRKENERE (Fa/rk) B& 13 KEBBRKET TRRH
£ BRER AT -BEER k-5 AT 120 -
%
60 (&%) - 3.50 100 1
3.00 80
2.50 6 |
2.00
1.50 401
» 1.00 20 A
- 0.50 0 , , , ,
0 L | | | | L 0.00 2020-01-03  2021-01-03  2022-01-03 2023-01-03  2024-01-03
2020/12  2021/10  2022/8  2023/6  2024/4 s (%) s (o0
HAFRIR: Wind, FE€JEH FA A BIRE, Ft)iER

(=) AT RFEIZ-RAL: KB 6F s Lk
[RAMEBHAE ZH]
AR 6F it L. KR 6F BN T35 6 77 Tk, FIIRA1.7%. MAMR, KR KL

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 20
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HUA CHUANG SECURITIES A AT AT A A R (20241209-20241215)

RN ARE L A, ML m, BIRR TR, £485%, KR SER ALY
WG, B ERAFANAKI R, SEEZHAMET, —HbDLFEAR, THE
AL EAE P 3G . K e TF TP A FAE; o AL, 429 TRK-FRIK;
o AR L FAFRR S . BARTF LA 7T RAEA. TR, Trwffrd bFRIE
DURRTF A, Kok Ad = LA BT, o5 ASRRRALE K4FF 4. 8 80
HE, RBEARCKITERE, THAUDSEED,

AF PVDF R E., KE4AZEL PVDF MM 5 7 4k, BIREFTF; HHZ PVDF R
# 52 Uk, FIERA8.3%. MASH, A R142b 45 1.65 7 L/rk, IR H83R
H, RAFIERFR, e, DUFIERELT, B THFIE 56 mat. FR#,
YA F AT S RRA T AL, 420 TIHERERASEE, 128 WF KKk H AR
Lt PVDF ¥ Z#kta, FiarkmiEginigta. FEZE, KAF42E% PVDF-R142b £
225 7 7, JERIHT.

[ CCTIRY |

RAAAL T LG 09 AR M SR 53R 5 3T R IRATIR & 1 R B AR, AR R
=& 6F. PVDF 5. &3 ek = LbeAs Yoy 5 2 454 £ 3%, 6F. PVDF F4-dkjm
RATE, LT RGAE 2022 SRR, (e FAEG . SRR kst AR e IR £ 5,
B dbot R ik HORAE 2 2 a4 Ak B K8 B B0 R

[A8 %3] ]

1. EALBAT (600160.SH) : /23] 4 E 1 447 & = gk A By Ko kb, 28] F =K.,
ZARBVSFAR LR ES ), A PVDF. PVDC. PTFE & A48 # mak =48, &
%4 H R32. PVDC. PTFE F /i F gk 4Bk, Na SE R ALK FEL NG+
ATEOTHRFRALTHRAGALLT, ABRARLGETFRAEZ oL,

2. £ KR (603505.SH) : HLATLE K, N BELHBLEF—, B RLHRAM
=4 2700 ek, RAHAE 11T Treb/5, BED LY 45 Tek/F, BAT EEL 10%.

NS BRTA LA AL, . MRFH, WETHER. TRNE, BREL &
B EAK, ANEHBHEARL TR YK, A THAH. SR m I,
RO EDLRE, BaETERaOF. BIA, HAHEREMEFR T ALK, ¥
ERLRNF LSRRG,

3. ARAAEHEL (002326.82) : 4ZH 5 AR T R RK, ZARAEF TENARKE, 2
B AEHE. RYEXEASFHMILI SR, AMAFF @I, 23 HAlE 6F.
LiFSI. VC % i s i AR An il 7 @ B4 AR R 5 77 f. 2 8) 3K 6F 7 B 3% K
KIEAR 6F &£ A, AAENFE KT RREIAR 6F HAG DAL, PR 6F FATATA
BAR AR T IRFFIR S 2 A,

4. AELEHA (0189.HK) : #1AF+mBHALL, % H4EUIMA PVDF 576 5% A
#)A5% 5 R K, NG BFIA 2.5 Hek PVDF F 4, E4E6 4 PVDF 7@, EHA
U FRBEE Tk, (2E AL FIRFAF R142b 694 =, HZ Y KRE G
Tk, ETFHEREERJHEERKGTFT, BA PVDF A 24 Tigshad
EARse T T3, N8 AT A4ZE A PVDF 4T3k 49 B A PVDF b2 —, AK FIAIE
FEASL R Ak, R A AT I AT A AR AT 4G B — AR A

5. Z £ (603379.SH) 1 HIAF B A RLAF Rk, 28 RAFNITLIEH S F,
AR i A, FEE T HF 13.1 ek, 28] § 2020 ST 464 B4R 347404 2020 4F

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 21
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HUA CHUANG SECURITIES

A TAT LT A B R (20241209-20241215)

5ir e g2 LiFST 2R B S4E L, 2021 5F 8 A AR KX 6000 v AAFER4Z R
B, ¥R aAHt s,

6. ARFHEH (605020.SH) : 23] R F 2004 4, F 2021 F L. A& T TARMLIF
A, R F sk EIRA KR EHER LB THAAN. SRZTHFOES L,
HIE 6 L Rdedfe T afk 2R st Ae T & XA B . BRG] AA 8 bR B T
fE. 13.5 b KA ABR = e, BLINAE 525 TR, R L LARMILEF & TR O
BT (N A 3%) « 25 (N8 AR 3%) #t—FH Stk s e =% e L 4H1%
[ JR A AL

7. PRAAA (002915.SZ) : A AATIL T &AL, BHAFME BT, LaToa —
FEe LR B REH T (KRBT 90 Tkt ) IEK, —F @ARE A B & W AefE ey
PVDF. > AFBi4h. BPEF. PEEK 42w, 4hd. B3, S8 8H54R. 8%
kA F% B RKEY.

8. BRA| Ay (300343.8Z) : mAFHA FATL, ¥ R142b-PVDF H 7 A, »38) 2019 42
)W R ez dr A, HE R TAR., LRI AR LSFTLESNSF, EFD
RABVEFN TR LA LATLATT]. 28] R142b $1A R B A SATLR S, KRIFRA
PVDF J ¢ R142b £ 245 7,

B& 14 AR 6F fras LA (Fmk) B& 15 AR 6F JF T AR
H£: SR AR IZ-DMC 100 -
@, iR ik 90 -
12 . 7 R AL (% ) - 70.00 80 1
70 A
10 | - 60.00 60 |
8 - 50.00 50 -
6 - 40.00 40
4 - 30.00 30 1
20 A
2 ¢ L 20.00 10 |
0 F ‘ ‘ SN - 10.00 0 : : : :
2@26/12 2021/10 2022/8 2023/6 2024/4 L 0.00 2020-01-03  2021-01-03 2022-01-03 2023-01-03 2024-01-03

— AR (%) i (%)

FAFE I Wind, H€)iER

FHAERR: BIEF, FEeliER
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HUA CHUANG SECURITIES o TAT L F A 3R (20241209-20241215)
BX& 16 AEAEBEK PVDF A IRE (/md) B % 17 11 A PVDF 7F T & 54.44%
##£: PVDF-R142b e PVDEF T %
600000
100%

500000 -
400000 | 80% %
300000 - oo |

200000 - 40%
100000 /\E oo |
-1oooo§0 1/4 2022/4 2023/4 2024/4 0% w

2020/7 2021/3 2021/11 2022/7 2023/3 2023/11 2024/7

HAFRR: FIRF, PR HHER: TIRFE, Fo)iEk

(=) AT hRIR4AZRHHM: B Sibrbresag
[ ]

FERE: LB EXEREHFELLALRETRGRRA;. FUREZEIZAT
B SRR §u G A AR AR, A TR TR FRAE, ARATE
BB A WA 504 L, AR R FIER A A —E E - RA], BT hed
FAARH T 0k, BEAEFTEYREDT R U WLk d Tk &, R TR
WARIFRAFR, HEBTRELS CHRARED, MM E ik L8 fail Kb bt
A4, mAR R — A SRR RE, FEREXEARAME. SREFFHRY. i
JUS, ZARRREIRE REKars), AR ATERZEREFSRILK, (242d
Ak AL 69 SP F i R B AAUK E £ 30 6 TAEYL, TF XA T ARG, 2021-
2022 FMAREBILRMEIE K, 2023 FE2ADE, FRREZNMBMEFRGKE, THE
WAL 9.25 T Uk, MFTERE G5B R FLERI, 3w RidfshiEd i
FhREZNHEREK, (2B ey Tk EAERIE, R, RNAFEEREFE R
Z 4B FARIA.

SBIR: ARABRINL BFEE. HEGREMAEL, 1) LIRRME AR A %4
HHeg 2-8 1%, ARAERSFREMRTARKATEY; 2) ABKEBREAIME 20 F 44,
Tt GARBAT G AR B B 5 A4, Bua A4 R EARAREIK, Tk 5455
A ASIR T B RS F F I F R A B AR Bk T, BATAERLEE,

BRBE RS, ARMEE, Adiy @ L RLES N, TRk A kg ki
RigAl, BB, ESATVEBURT, PRFARAMLIT. MR, BRTLRRGLEN E
A, 2021 SFAZE ) ABIR 3.4 10 (VAREMMAE 500 LK, 429 A BRI LR
EHEE %) , FIH489%. MRAZWATIRIS, SBIRAE B AL E Rk B3,
HAREF B 2021 F 5 A KM 10 7 7 AHI (LR RMR 2018 F4905 5% ) . %4
MAERFTAERZT, LIbkdm@ilsFalitn T34, Bt S0t d
R EHiddy, ARABIRIENL BREE ., XK IERBIM L RIS Fatl KN F)

RAHA . ZRpE. FEATE. EMFTHEF.

CEEIND |
1. ZAREA (002068.SZ) : R EAKERBER, RFmadakRiH
2R R EARZ I R FNHR AR, WNCERERAVARE F vl TR, Fih

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 23
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

T Il RBAME, FTRESFNA LG E T Sh S, N8 ELBRA
ANKZBAF W, BA 110 7ok 2768, ZEARZATLEG LK, B 2004 5500k =
A — ARFAEHAL., AR ARAT I Pk £ R, 42W k= et s 01838,
st TSR A 0F R KA, FhA R4 R KA, BB T ERAE A A A,
B EE2AFERE., BRARE e EH=_RFRA, L5k, 20 FEREIMLEE
K, BEbsnimibd by F EAR, WE KRR s TE) ) BILBAERE T AR KT,
AUR TR ZEIMRERES, HEALLE ZHRLET RIFN T o 4. A8 %
BIMERT 2 A, T 2022 FF4R T B RAMARE , FA4n%FH A4 B PVDF,
) 32 5000 whAR K E e 5 ek /SRR S w0 R BN E, FSmAd s R A
24Q1, 28 FIEIK 23.85125T, FlH+8.10%, FLIVESF)E 0.04 120, Flins,

2. BA#TH (605399.SH) : #fr—ikb ik, ABKRREKIMEME

eI AR, G TREAA L SERET EAF ARSI, N8 e £k, R
BB ARAT AL 20 5, &M A AR D fe ket Z sk, 2021 FaE) L& 6.6
Teh AR RS, AALEM O, TEY L. 2R = RKRAE I BT TS AR
R AR B SRR 30 10, BhIl, SR — R ek T REAR A B RS
IR iE, T RAA F BRI, 8] &R R RAMY, FFEHEABRIKEE
HLX) 33.5 7 7 Ak, SSRGS T R A ATHE 16,7510, &FET B aA E
A ABIRAT e R—.

BADE, —HRFRHBBH TSN . RAVAA L) RAUBRFEG KRB O
BIIRA, o8 mIFRA R RN 35, BRERERELEFETY. OF
kA, Na) B T R RAHIEAR LEE B & B SR IR B AN B F TR 8] Ask
IR BBA, BEIB KA MAMLY . OKRIEA, » 58] B A= (AR &R K49 st I
A, WS FRAAERAS—, ZREBANGABAK.

B 18 AF4ER K T EMEIF LT A& 19 KERMRE NN
AR E (L) — R R IR (T Tk ) e B 4R A (7 LI
A2 R TR (50%/EYE 50, 7 LlvE) 16 -
100 - 14 A
90 - 1
80 - |
70 A 10 -
60 - 8
50
40 A l 61
30 A 4 .
20 -
10 - 21
0 0
I T T AU TN 9 O R T Y O © SRS
'C"Q "\?"Q '\?’Q '\3’9 '\?’Q v '\VQ '»“'Q f\P‘p o f\P"Q f»“\ '\T"Q f\?’g f\?’p f\?’g f\?’p f\?\ f»“g '»Q '»“'Q f»“'Q '»“'Q '»“'\
N I I I L N S S S N I I I S S S S S SN
HAFRI: BIRF, Fe)iEsf HAF: BIRE, )R

(v9) ATRFIZ- R AR L BN TR
[ XA EBEAE ZH ]

EVA: AFE N EVA 353904 10728 Uik, BRI E., L P RKRETHHMNE
10400 7T/k, 32 ERFET, mAE, BFRRGTHNAAEG LK, T sl IR,
BRI, AJF EVA AFEBWA AL, ZRENA oL ERABEHEE, KAEBHTIK
B, FEELRESA TH, %, KB EVA BETF 29422 v, FF LR 57.64%, %%

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 24
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HUA CHUANG SECURITIES A6 TAT kA4 A 4R (20241209-20241215)

ERATHE 1.62%. FR#%, AR T URATHITEARTA AL, R ENH,
THABERANT AL, FRE DM BT, REA I, (2 bF SEmIEE.

AR KB Y ELBAEAEN A 1.18 F b, BIR-1.73%. mAiH, KEAF
ARG @Y A, R B RAFEE, A P RAEFHE A, B AR S
R E d KA R T, S TFAEFLLS AfRE AR, 4%, TSR 5T,
THNREETRS, "R S AP GHAARELTE, BELST RRIRBE Y,
FR%, RAAIAET HNAALE, THERTF LB @, %R F I h o Tk,

ZREEE: ARLBEZAEAERMA 3500 Tk, FIREFF. RASH, £BAIT
TG PAEAL, BN RIS B TR, s, B A8 TR ERKKT.
RBTNBF%H09 16 Fodd, FIRF TRFE 21%. TR, KASSHETHIK
B ERTAER, KoL FiT R ENE, ETRADME, BB ELRP
. .

[Az sk ]

THRARR “REBE” , HLEMHEFRE KR, FIKF o) XT84
ReEM, RIEE LR K Bk, IEA TR AR NGEE L L B8 F g & ds
B BTE) T%RAE 2040 49 24%. FHE A Z] 2030 FRE. HK R ENS A
5| 720GW. 1386GW, “F¥3&ik 554 9.8%. 18.5%. THAMBRENKIEGRAL L
AR Z R E W,

(CEIAND |
1. BR3AFAL (003022.8Z) : EVAMPE AL, £%ké DMC. TG BH &M

i F WA, NS NCERATEA LR, A7 W 5 o) 2 iR e T
sk, EATAH PESEE (DMTO) « TH-BERR HERY (EVA) . BAK
(PP) . AR (EO) . BRALKITAY (EOD) ¥ 32445 F, A FiEEKF
& FATWAR M5 . 3] EVA BARRIER. EVA Wk wgi4t, PP # A8 & A4, 4F
FrEREERR . SHERRAKFF EE T 0T G &R FALE AR AT 5] . A8 B A& ]
P A, ARRIEA AT 46, skt b gig &,

2. &3LEEIR (000683.SZ) : #hak Kk, Hik¥ FRI;ATH EAHFE

23] BRI 180 77 vtk 110 el 51377 48, A T AR A94RARS™ k2 2021 4 6 A
BAF A R b T ERART FARRBE GGRI A, BRI T80 77 vk tlmisy 80 77 i)

AAT, WA F RGN E) BT A E E kI 2R F —, RALLBAT LA k.
Ik, NE R L A RABE, R, BEARRGTE .

3. HMHATH (688680.SH) : EVA I L3RI, %3 FTHEPBEHEFAERREM
#H

o) FH A T R R HE AR, 2008 FH4LEEFE EVA RIZARK, B AT AR b %
BN B Bk 98%, ~NE) B A5 mAHAE R . ARy RARAESF KA 5 RAF
V£ B . A R EAGGIRI BLA IR B it —F Ed, NA) B An % 4.

Bk 20 10 ARKREZE 6644 TTH (FTE) A& 21 10 A X =& 799.91¢F KLET (o RA)
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RN

HUA CHUANG SECURITIES A AT AT A A R (20241209-20241215)
— 7019 — 7020 2021 e 2019 2020 2021
2022 —2023 — 2024
) 2022 ——2023 ——2024
7000 1000 -
6000 - 900
L 800 |
5000 200 |
4000 | 600 -
L 500
2000 300 | v
2000 - o~ — 300 F
1000 | =< 200 r
100 +
0 L L L L L L L L L ] 0 L L L L L L L L L ]
30 4A 5A 6A 7A 8AH 9A 10A 11A 12A 3 4A 5A 6A T7HA 8AH 9A 104 11A 12A
HAFIR: B RE A, Hd)iER HAER: B KRG A, L67ER
Bk 22 AALBANBTH (FUMk) Bk 23 ARARE=ZRKEANBRE (FUmb)
— R o FEAA LT N AR, = — T A R AL R
70000 r 25000 -
60000
0000 20000
40000 15000 F
30000 10000 -
20000
10000 5000 -
0 L L 0 L L L L
2019/11 2021/11 2023/11 2022/04 2022/11 2023/06 2024/01 2024/08
FAHFIR: Wind, FE6)EHK AR B BF, KR
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

A& 24 KRS NI E (£T/ke) B4k 25 AR EVARBRE (Lrte)
MM AKR S Mt e 7 ) H) 4 EVA
30000
25000
20000
15000 r
10000
5000 f
0 L | 1 1 O L L 1 1
2022/04 2022/12 2023/08 2024/04 2024/12 2022/04 2022/11 2023/06 2024/01 2024/08
FAEFE I Solaroom, HE6)7ER HAER: THBFE, L iEk

(£) ATRRIZ-RobH: ARBKL 4 7F BhsdsT
AR WLE RS £ 47 ]

B KREE L RN 95 ke, R ER TR 1.8%; B =X R3¥9M 73 ke,
BRERFF. BEsm, KEEARLSHETLF TEYH 5342%, K ERAFILETH
1.14%. A B W B4 4K BARTT TR K, T %7 28 ERMY 2.10%. L)
BB R T hE KT, BAERE, THEREEANTR, FRF7 @, RARLET
RFEA, R T HREPATITE, FRET, KREAMLET KB RE. b T
PATITE, FERHT, BFERMAEERNY, HELRTHHRT; KT BHTLRAE KN
AW, FERAABT; BEIMFTLE RMRGR, RIEH T 0T RERE
N—&, FzAAED,

BEe: BAUEAIIAN 13000 Tk, BEARET. A E, B D230 A S R A
o BAER T FIRARK, MEEgEFAENK, By AT, FRF @, KNasT
A xd Ak ey E RAL K, (o EIRE RIS RIEIR, THTHENA L Lk, BEEN
j‘]\ﬁ> }]DE'JT—'T;i%%%O daﬂ—_}?\#+ PO {{l\*ﬁééﬁ@i}aa ffi&iﬂi‘ifz{h\:ﬂiéﬁ?jﬁ;’k%ﬁﬁﬁ%
M, TABREREL, THEAOTARK, #ERF AT, RiETIHEFLE
— AR 1A A R K

IREMRG: FREMAS AR 13650 T/ok, 22 LB EHK 3.7%. AR &, BB EF
%t B AT A B IRERASAT LA A8 A 349.7 Fvk, IREMPET T Z 48 176 ek, L&
X LEBELRER, HFLOLEERI AT, ok o bRA G5, FRITREH
RE Ak B EFA T, KERERAE T THE A 50.37%M 5, IRERE T 35 AR S A FT
W, ERFE, MERIMEMHIFSE LR, THrdLlZESmnE, NTIHEERA
B, REBITHHATRE, FRAIEI, BRI ERIA K.

[ CCODIRY |

AR 2023 FEMGHE K, LHEMRRENFHA. REEDREREHEKE, 2022 FE
A RT3 E AL 37.63GW, Bl Hb-21%; 22 SF X8R A 247218 109GW (A4ESR ) . 22
FRITFTELEN TR EE L T A EHERFEAEL G4, HarE L L2504 AT,
ot B TR R S, 2022 FHBAF R A 2023 SFAUE E LRI KAT T IR
FHak, FAnES 2021 F L BARFAE KE 2022 FH B AREIAFN, HoEpRit
EE 2023 . BMNABEL N ENGIL L ttrd key T RS, B, Bm
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Fie. BRAT. ZREMIAE ot h LA R R S AR & R AR .

YHEARAT, RaBERRAERKXEREHRFE. Nbrt b 2R R ES
HER YT, 2022 FLRRABHELHERE 35 o, 2F/KEFRERSFY
26%/24%. FERMKEGAH T, of B KRETRBIE I, R 5EE FRFRERA
A#. # DOE, BA] 70 RKagrt b, B HEER KX 55%, @ 10MW/100 KA Lt
RGBT B R TE 100%. BATE N AS ©A. LB AFANY KB Kt B
T p R, MERRFNEE ST H REQFERI, LN ort | R A 2k >
Aefbdn b, 22 K ERLBELL %A F 175 Fek, Tt 25 574 5.5 ebnd b, 2022 4
780 19 B, 2R EENE L EIEITA RRA LI T LR A idieet h 69+ HR3
B, WREARFEA 20 F. EHF I ROEBARAG L ALK, {2bith T+
FIFR], B A BMEARR EF R R T L AT R et |6 A T sl WA IR £ A
FR&| G fEMR, B ARt R R A Z ik,

KBEERAT, BEAERAREES) =Ly AFET R, 1) AR ENSEL. &
MR B AR, KBRS 4T LT 46T 2010 FaT/e, SAETSFRLZH T AL
B g AT BB B R A6 5 AT LM B, 22 R E AR R E 61%, REFRA
A 10PCT. ARAHR I ZRA KRy IBFHEA N AR, FUt+warE = iE
it —FE 60%A L, BASLEE R BRGXETH, 2) F—F @, MEN
AR W R A AN TATABE 2R & 6 7 &, B Z BT 4 N T ATAS Hom 2 it
— T, TR TS AEFSEY 2. ARBERNNE, BARKE., KR, R
HeERE 21-25 4 CAGR 23174 25%. 42%. 50%, fm K KA. AFER B RAKREF
FUAREALBAET AT, 23 FEARSEEREL T Hok, Fit 25 £
ik 15 Bk, CAGR ik 20%VA L.

(4737 H 1

B GRS HRARTITTFR BB BRI AT R R AT 445 88%. 12 A5
H, ZE% 8254457 Denkendorf (DITF) BEHEHAF LT = jisk 44 (1CF)
# e HIE A, EH TAE LM F LA, b T HRF IR
Folk &2, B YIGIRAAF (CFRP) AR EME A FARMET R, HHZEE R
IRBEEFHGREFNEMALELNOHE. CRB: RAHRERLTSHHER)

FEATRBIE! HIAEGHE PAN 4L T ZBRFXERE, H THAFE ST %
R (RE&TZ) “BAGREAMIIZ AT ERKIE Hikdid4 R MePH, X
— B2 RATE B TR YR 2 B BT KA A F =k, 12 A 78,
LA A Al F T AAT AR W 2 T Redt, AR BT T ARG
PAN 44 “BAERMEAMT L 24T HHEIE” FFAN. AT 12A 108
FAFME M, FFLNE, FRMASAD ZRAMARTT @HNFARFE, 508
BARAR AT T BN AR, sHRE A T Lo m#tirT4a0Hi, &
MEIET RERARRIBRG T g oott,  (RR: BALEHI )

[4a%24] ]

1. EMHES (836077.BJ) : BHEABRLE L, RRLRFRAMN. A3 MA 4L
R FHAR, FHIRNTRALK. FEEX. AT EAETH DMAC AFikAt
FIZ, HRBREREG LR, B R f— B ERFLERA. BRE 2024 F
B, NG RLFRALEABRZE, KB ABvk, 28K BAER#ZRRLFHREET S
LEME) T3%. RIB ST EAHF B, v B HR LR A g R L T he w6 Bebd
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RE 21 ok, 8] R4 KK ML —FIFE|AE.

2. EARALL (000420.SZ) : ANMEIAmbest R, S FHRLRIMXKATH. N AL
KRR KAHIRK L) B, F5468 8 Zvk, ABE FAIKTA4 1/3. AaiFH DL R,
AR FREAAR: KL RFE, BANEMA SHESR 49%ER, L&F7F
8000 v K £ R AR LT Y R 22 58 ), FHitXIAE 2025 37 Z Aeik 3] 1.2 Fek/5F, Ak
TR KL KA AR, I 35K, 50K & 75K FFouthFa e A7, LRI @, 4
FTFaE EMMEALRE IK. 3K N2 RRLAF, FZUMEMR. B E T F4H5%
JFLRARBRA £, B H—FKFRCETIRE, BEFTaIFE 600 vk, 5] Kt T E
NEBBAGEF L RER, RABET —KMBA%BRL., BRT%H., B %45 LTk
Ak, RAZZWEE, 5 E AL R30I 53k 45 B ) o 8) it — A AR 4T
Ye—Rfb = b4, R EHREE AR RE, NS EE DR PHERI.

3. A (002006.8Z) : HMEEEZ XL SEEE, BEHRE RmgBR. B
AN E) B RBAN . ALY Bl BACW FiR &, TR S AR U R B A P BT Y
Wk B BAE AR, LR AR R A A RV 12K, 24K, 48K BvA BB h R, B
HEAE T 1 Febd LR TR, BRCHATEFRARAKT., SATRTETLS T
A, MEBRAERBRYTRALG BHALE, L EER. RAFEASRSE RN R
R, RN E ZEET A LR RBRE THELA NS AANF. B ARS gd
Anig Y E T R AR e B IR EE K, A S A B N AR 6 B AT U B IR SR
HBRSZH, B ILF R TR . TERERRIFRBESEF BRI, EEF
89 1 R IK/ABK/OK /22 REKLT 4 450 B ARG T ) 535 5 o, k&t ks
RIREY CTRZEF TH, N8 s R DHa38E,

4, FEAVE (688295.SH) : BmALRSAL, FRALY EWETH. NaEHKE
R R KR, Fonth A &, RAFIET T700 KA. T800 LA Y Tob AR A &3
ARVAZ T1000 49 F XK, FRT H5%. SR FH. &% HEL F LA MR = o
HAEBE, WBHLT TR AR E R, B A8 A %I =ik 2.85 ek
[, ML EAE B, YL RG] R A KA AT R AR SRR 7 4 44 B K A dl &
NE, FEIRFAIE BT TR L =

5. XBEA (300699.SZ) : B FERLHATLE L, ERRIECEWHITA S AEE, 23
REARTEZABEAGEEZBRGRBOL, LEAFMEART HA BRI L. A
FEAFRAR., FLEFTEGRLSL, NG ES T ARF LD Z A o 7%
FAksk, FonB AR, 8. TERA. R EIM B SBF AT kRN EANATNER S,
BARFBAAR, Fit—F @I EMA LG ZRMIT RELHEL., NE) Fal
5 EmMARMBRE. N ARF—HEAED TR LEETT, LFATEG LR
T300 /=& @ & H AR+, T700 4= 5 1335 T — K B4R KA L sl BRIk
ik, B&ILEIRZ A, T800 K= sn ke Tk T #T AL id Al A AL TAZAL L FIAGE, B
HpF A e

6. ¥ EAHL (300777.82) : HEF LANRME FF ARG EBSHEEH. NE&RET
PSSR YA S, R BIRRAG T e— H AL T B AR R AL, NS AT ZTT
5| it 3 ORIERE, Aa@EA FMREMRAIR. A8 F Bl dhiEs, LA
B R, HGITRRANIBA B P BA RGN, IO A KB AT ARARIRE A %
EEBEE, LA ZEMESFL,

7. BX#H (002669.8Z) : REMARLEMBREK, T HRBEHRFA
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NE) R EMIER K, T8 FHOERARK. FRAMIELEHIR. AHRIK. SBS Ik
&, FTHBERMN., LACEMHE, 2017 FRM LA #EFE AR LR
5o RARSRATR, TAEAA LT E TR, Nlet b e B FeRw A 20 5, FELE
BAEZ S TRARIFEFEIT, Bebafet B A6 ELS. A5 F 2008 5FZILK
W RN BN G 5 M I AR A 75, TR NG 28, B AT AR AR EMILK.

8. MTAAH (603722.SH) : FEk ALk, B RITHTHIZ D230 FH K EH
NG R RS, BRI 2 e Rk A, AR 2 e R T AL, N5 2 A
R RBE B ISR ARG LY, BMELEAFZ T REdiah, LREKEY
D230 /= suAbp B PR A b (AR ), AR ENRI, NEAELH,

BE 26 RAKRLHE=FTH (o) W& 27T RARKEEGETHR (7h)

— % (k) ——FIF (HH)

1500 1 - 100% EEE (1)

20000
- 80%
| 15000
1000 | c0%
10000
500 | - 40%
L 20% 5000
0 —— ——————— 0% 0 4 . . . .
@ 0 @ O ® 0 0 O » & O ® O 0 0 VIR,
S RSN NGRS S, NN LGN SN G N, N SR LGN
OO | R LG, R ) U A g Y
DS S S S S S S S S DS S S S S S S S
HAHRE: GIBF, FEER HARE: GIBF, FE)ER
A& 28 REAKLEMNAE TR (L) & 29 RERAHATEEF TR (LT R)
——— g # T300(12K) = & /= T700(12K) 150 - A (T/FR) ——A (T/F )
300 1 ~ E = T300(50K) W
100 -
200
50 -
100 0.
0 ; ; ; ; ; ; -50
N 69 N A\ N \J N S O s S
N ¥ ) P 2 ) SR AN AR LR L I R
& & ¢ & S ¢ DR R SR N
HARR: TIBEF, Fe)iEHR HHE R T BFE, LEgiEK
A& 30 REAFREMBMAELE (FT/rb) A& 31 KEARBENMEETE ()
L — R B H:D2304 A A
— AN RN A
50000
50000
30000 30000
20000 20000
10000
0 4 ; ; ; ; ; ; ; 10000
N N N N O O D D 0 : : . . . .
O N N TR, N SN
N N S P A LN N ) @ 9 ® O ® 0 ® O ©®
o o o N N N N AU\ GRS U CORP U CRN N
L R A A A U VAN L G
P PP P PP PP
FAFFIR: Wind, FE6)7ER HAER: FIEFE, HEJEXR

(55) ATSRIZ-S AR MRARRAE 11 A Z4 05 TR 393 #f= 381 4%

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 30



RN

HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

[Hss]

SRS AR 5, T BR WA ). A RE T EF SRR KRB R, A
BRI A SR EINERAALNURBEEZ —, § 2022 F (A58 7 LK BT K AHK
(2021-2035 4F) » EPA, G487 o iRk ibis A KA 5. EXHIART, B 3bilh
BEREA, IRTEBRATEZHEGTEAMR T ML RBENREE: FE#%, THELR
BEEZH R R A T, XA R TR 2025 T B A 48R RAF KR ST 47T 40 7
syl by FERERT, EHEBERIANFTARAEEL, FEATEMFRLH T EZT T,
H A} 4S5 A8 EALR] S K E EA 1800km vA by BRI 3%, A A 6GANE B FaE Ak
T e RsbARiRk, TR 2025 45, Aoy ALK K m A5 24 1000 .

AAERFRYRG, SEACKEEEER, BENA T, AREATHNILFEL
ERF LA, BRZIIECHARTB. B2, T AR AR EAKERAT L7,
ELA Wik om B A% /)69 PEM R AR A E N9 B FARR A . B, RAZWAT
FRMEELRER, P HEEGEEA A TR E * 1.5TPD SGRICEE A
ZHETRERRT, QIRA = R A b, LAFEABEI A TRIMET, #FT
HERERT RIAREL, SEAERE AR, MESE, & EERRARY 30%894%8
A EGGAUE FARERTRI; T4 T HARAASE b —3b X In A bty iRt
KB F e B3k A ANEAR, BT E bk 4938 R A R 09 RGE B B 1] 3 A M AR
Hn S 3515 E RN

AREFIMATREK, TEHBREABHLIR. TRBEHFRA, BFAMEREAR
FTFRIRGZERAETIRS), [GEET A LA AR T 3 A 698 AN E I RATUR, A
£ 2023 5 9 ASME 6 2517 dRIRAH IR E Y, AP S Sd 2018 49 8% LA E
2023 49 79%; SAEAE B AATIBRIT AL A B BB AR Z R A AR ] 29 5 4L F A H
B, SARA T FFRANGR B EANL . ADKRKE A BALBBRA G 3G o Fa ] ER A
T, RA-ABLREALETHZSEAZPEY EFT, RN K P MKAT LG
JRARAR AR A B R BAL R0 5 —FP R,

[A7k37E 1
1. BAZH

B AE 11 A F4 R 2% 393 A= 381 48, L0, FAWMAA 2024 4 11 AAE
T AR, ARIBEHIED T, 2024 F 11 AMH AR FEH 393 4, Rl
45.5%; 4554 381 4R, Rk 41.1%. 2024 4 1-11 A, oA E it 7% 5000
i, FHIEK8.9%; Rit4HZ50004m, R K 11.7%. (kRikE: FEHAFZLHL)

LT RENT 2023 $mESEEETFAAMNEEL, 120 11 8, KETEARELEETREHR
T CXT 2023 FAmAEE TR AANET X LFRA L LB TS LT N (VA
TRAR CATFY ), 2023 FmESEE T HF A ANET R LHRE L LA KRS E
WAL AT, RIE AT, 2023 F KER BSR40 D SERRAFEEANE, R A A A
ok TAR eI sx b dmbt sk, WA B T kA, BsEE 2023 FmAEN
%X %] 18551.44kg F= 30569.1kg, TR+ ARAF 37.1 A= 61.13 ZAME,  (RIR: LT
A Kk TR RS

SBRH R K KT 40MW SRR R B EPC #B4F. B AT, KA T 40MW Sk
W% W B EPC AR AR B ). BARAN KIR R A 0HT 48R A [N E], R SHEARR
WA 5.7 LUK T, HRIEFEREEEFE, Z0E & KRB RE DI AERA PR3] L H
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#i%, BIE 63000 74, MR TFRKGHRZAMIRER, X 2025 & E %
#E CRR: YEBREEAERSTE)

J R BRBALTHEREH AL ELHRRABLHAERERA LR, 12 A 10 B,
JAAARBUFXTHL AAZAMEFEBETHF £ 4, Bhedid: 23R
VA_E T H7T3E R AT R E AL WA E AR E . PR = A M X AT R B A
EAE ., BEAFEHMAELIMEAIRRIAE. BFIEAEHGNFRE FHE
BIAFFa T B F ) KT 60%, L F 3786 RIAF B R N KT 30%. (RiR: T
A ANRBUT)

AHBR 30 MAKEFIA. L8, HRFARLEARERDESTAL——KFFRA
209 30 HFBERA LT FEX AT HZARNET, T2 TAHFREAOREE
BB S, EXRRFEBR L AR EA G A, £ RIREIERE 750 AT
BMRRGEZRIL, CRABRRE FRESALARZE, BRESTFLAMAM L
FTFEHEEZLMERRLRIN, HEEARRBETHRRTHICREE T REH—F,
(kB RH¥HER)

2. #&SHETH

M & Fa b A B A SR R SAMEREX R . £ Z 7 Haitham bin Tarik *f b Ao AT E F
wE e, g G EAAN EEEET —iREE SRk (MoU) , vAit—F ik
7 LGB A REARIR A9 64 . Hydrogen Oman ( & #% Hydrom) 5 rbAla £ A& R 2 (BHC)
BF 0T G B R A IREAN DN EE ) O T s, KRBT AR DIREA
B2 RIRIE, (RR: £id4h)

BHTRET BT REARRZEAK T AARER, 0, FFRKIAGENE TR
BEARK 6 R, EEHIHEPMIFLEILT 25727 L £ “A FEEAH Tkal H2
FKRER” RE ., ARIENE) LA E EAR, HTEETHFOIE 1340 7 2R T4
&, 24.448 /L EUR T 2%, 8760 7 AR T2 EAdedr, 2650 7 EUR THiafa i
F, VAR 355 AR TEMPF#k. (KR Ikal Solar)

B A& /A3 ENEOS R ER XA ZHE K LOHC AR B vRE. £, B AGHAG
ENEOS X £ B KA L FZ—A 21CRA (1.29912E7T) 89 HAERE, §AEA %
SFEB o AR, ZREETRELMNARAE, A 2026 FREEE Sk
680 NTHHGEAEE B RT Y., Z1L) AR AL HRABKRT AL TE (MCH) 404
A, RREFIRTETES, FUHEARSE. BT, ZRA CRF A AL LY L EL
AT, TR ER YOS M 69 FT BP Kb ik Bk, (RJR: ENEOS 2
3] )

[PE/VC @& FHN (Rt sit) ]

BEEHFT, RGeS RRREA. 2021 FH44, Fhs AT o) S B AR L 46 5
AR R B B HAN—RT R TN, BRI 1T HFe9888, RESF 11 A, 2%
B AT W AR B A CIAE] 13.72 10, BERRAFULEFR DR 11.9%, MERTH
RoyAA, mTaBTLLE TRTNK, ffedbeyaftiessd a2k, LF A
BARABKZTERETAMLENT] . KBTI A, SWAEAE 201952 20235 11 A
A 164, R1&E 124, BHR 104, KRBT 22 L. B LT 6 T2 HMbii
FHSE, 2019 4 93312, 2020 449 9.110. 2021 444 69.84 2. 2022 484 67.1112, @
28] AR A AR KM@ X 2] 619.29%.
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N BA— BT R LA T
BREAL, HAERAURES

HZAATLEER, RETARK
TR A A0 B R

T BRAE G
F Fr iR T AR Y
WAF b s, RO AL R

; EsE, PHE
mﬁ%ﬁ%h&

# A, ZRAMRA—FTEEBEART LERE
B AT 2021 F4 A, A

RAL 575 & A )

BETUDEFFREP . 202353 AN kEER

PREA G R TF 2022 4 5 A, KA TFAMEEIFIREABIEGA)
%5?&%,%E%i%@$ﬁ

AR IALE AT KA. 2023 SF 7 A H 4% d B 1B A 45 AT

BEAEN p&"%ﬁ]ﬁ 20K VAT k@ﬁ’fﬁ/ﬁ%é A
W, F 202348 A Ak CHmf, sk
BIRAEA NS 4 A EAH EXTRIT 7 T RALIE G, %

B0 84LT,

B R T 202351 A, kS MRA R RE . A FRAE, RE®IE & T

R b5 B T4

@iJZQ% Aﬂmﬂaﬁaﬁ%%

2024/8/22

2024/8/20

2024/08/09
2024/08/07
2024/7/12
2024/6/21

2024/6/19

2024/6/14

2024/6/11

2024/05/17
2024/04/15
2024/04/11
2024/03/07
2024/02/08

HAF I 36

TAFHT R R
Neprie
R T
A T4 A
BT LR

Ry

E\

ROTOBOOST
B AL
B AT HE R

BN

IT #£F, FI7E/E,

P kein) RALH T B AR T
SutHE RARSE 310 7 £7C
it BRBAET 1010ET
SiEtHlE AR S
SiEtHE Pre-A%  HTHFART
SitdE B #x
iEMA  Pre-A% 5000 7 AR T
SiEtHlE AR S
st dliE Pre-A# 158 MCAR T
seatdliE BRERIEE 946 FARK T
SgatdE Al F 7 ET
SithlE Rikdk ¥\ HAR T
S u#t#lE Pre-A#t KT HTARD
SitHlE AR FALT

LG 7ER
(CEPINED |

1. EAy (601678.SH)

) RRBRTA SR, RS AR RRARF.
61 7ok, fEli KA NALEATS,
PRE, BRI L 27 7ok, WRHEELETN
LR LR E, FAT & A
1500Nm3/h £ 441048 7). 2017 S5 3) Bz des

Besk fe

Fir ok F E A

B A SRR R TR E B BT R

XINE

FrAAA . BB A

Hanow Fund. XYZ Ventures. Point72
Ventures. Upn Fund. star7 Fund

R =BT

TR A

T 4’/‘%%& fit R

HEA AR, BBARL. BERALT LI
Ha. PRz A. mALH

}'?iﬁ’ia AR, BT R BRE T
A

BHBERFTA. BIETA FIHETA
I}inx‘%lklk}k/\

I REAY

BTRAA

ALy JC A ) AR R 8)

FAEAMIE. PERT. BiERE

= ARA AR

FBAT Ak, 8] F R FERAF I E

RE 2024 IR, NAAA
) BE 8] I0A F 5 6 IR A AR A T 2
RILAAE] ALK,
AA T LK, ézm1#$a%ﬁ

2R R A A AR

LS e ANR T
101 fCAK T

325 LK, T
LA K
LS fLAR T
A

2.4995 L AR, T
A

A
LR, T
R

2 B Fn B
/8] 2017

1, 202151 A

@+1mﬁ%ﬁkﬁéﬁ%ﬁIM%%%%ﬁ%mﬁ&*Aiiﬁk&&ﬂ,M&%ﬁ

Ty XA E 8 G Sh 7 bdk, 2024 4 L4,
TAHRRKREAE 2781 7 Nm3, RV B BARAAAEA, TRy =

49 8661 7 Nm3,
FALARHEAX 16587 #h.

2. £F4E (600989.SH) : K

NEIRE S

Fcl’?ﬁlé/ﬁ 3! }i

A A A

BIEIRAT R AR, BIRGEAABSHAL T T A

PEME A AR

AHE ST
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8] B A & B AR A AT AR F b, B R S ATE A U A IR G AR
B ae R a5 E T kb, 2024 F EFSF, AT I ZOLEAH RRABALKS] ST E B
FHTAE. o8] B AT ERGLA A BRI Eh £, IRALEAERIR 58] JAIR R 7E A bk B
&, B REKFAFE RG-S SAE AR B 70 B SR TR NEF EFEAIAA
FRNE] — 2 260 75 v /4 Bh b H )2 AnBr s 40 77 vb /4SRN SE S AR A 12 OR B @it Rk
EAN K R HIIR AL RE , FABRNIARAEFEENIEL, FIT A
e IR 5 IARBAL o) AR Z R, TRl T — & AR BRILE fLR e “B P Fo” #
FHAF, AIEMIR K LR T AT W e BSHAERL; TE AT AR TIRIHALY
H 13 Tk, Y ZBACBRHER LY 35 ek, 8 GRAMRIKIT FRE 3L, A
145 7obfk & FB:. 50 Zebk &R, BFA 5%6938ik, BFATHFREBEARNK,
AR Fh A b I EARAR LS, AR BIC TR T F/EE T 505140, R REHRF
7 1000 7ok sk & F B2, 500 B rbiER, RALHKRRKOLEERERSIL,

3. TEF (002648.SZ) : 2R EMATIE R, FMA BT S S 7 b £k

N T 2005 4, REARK. ARTAKAKRFZEE, T 22805450 A%,
AHBRABS. LB, RALKARUIEEZ R A F A E . N BHAEER B
R BT, BB MRAS A, B ENRHBERE R ERELE. BRE
SRAH T FEBOR, 2023 FAFRIAAAEAL 3000 7 27 . 8 HW T 58 # A
B R3] 100%MAR, f2 C3 = LI IMA R A7) &5, 2B NG R HhRA,
EANAMELIBATH T UMK E, REBEXEEE—AFE R EAREFZTE ., A
3] R B ZARK G S8 o HIRBEOR, @) T e Ae A B 395 - IE 170 7ok (S RE B
TH) « BRUHEMAR 60 ek, JEo-f2 3 Zek, Jfidf2d b ey — 84 (CO2)
HATHEAR, 87 AATFETRFR, X5 R B ZREHK B 4R, St—FF L5
BeALF db . & m AT AR A AT G IR AT 0 KR R A

4. AEEA (00189.HK) : AAEMFF AL, Sf-F R AL

) A H B BT G Rk Ak, £ F SRR TR TR )2, RANRA L
A gk HARMEE K. WAMEGIRT, LR A2 AR GRER) M5, EAMRFE
R, AR K R AT AR P Rl R 6 R AR, N8 B FIR TR E SR
A, 2020 F 11 A, RE 150 Z-FRRTREA Z &R —HTA2EZ>, — B HE1%a
3% 50 7T AMRAT AL, FI 4 100 7 TR B 2 = BRER, AE4%IH L 150
TP KA R IE A . B BT A DMRI100 Mot e & F £ A E R, k43
IATF16949 324E, DF260 i TR A L EmAF L EA T 7, F/7 50 bt dib i TR
BrE B0 A RARBAMIS A F R E, TiHR 25 ZHLhAENE TIRME, AHRELAL
75 b ik KR ARAEST 5t 6 KB AR [,

5. W HAVE (688295.SH) : E.B 7= kot h ik SR A M4, ARSI E

INE) RERA YR SMHARL . A5 HEHA R E RASIHHALL, £F* 0
BRAFYeNE Ay KA S AR, MO 5 A o £ A SR L T R T S A S AT
—, BN FBARIRG RS R B A R A RAL S, AR AR B A i SR
NEBARL, 2019 F, N 2T L FHEP T LA BIIE, RT3 RENEBEP
8 75 s R XIAE, sTZAURGIAE T & KM Ft, B2 BARGA SR 2018 <
3K 150.63%, 44242 2018 fF38 00 142.78%, 454 BM4x 2018 43840 3.23%. 2020 4F
B LA E AR B EMAAA RN T BT H LN, EIZAREINEIK
6962.16 7 7L, EE AT EELFAR-FHAL, B R TH K AR FFHiTFEK, 24H1

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 34
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

) JEHT HE R ATUR( SR/ R /3439 8 75 S Al & b AR AT 45%,
6. F4%4ER (000723.8Z) : BB kK, BFABERANG AL T Lk E%

B IUA B EEE 1095 Tok/SF, 27 TR 895 bR, RABERKMMIERAE TR
Z—, RIS A AT 55%09 8] F BIP A, IEGRESIRIEA B AR, 2017 F05) B
HAA T LA E, LRI BT HRATRALA, I EMmEsEE R X
HiX, N ICEABRETMASE 20 E, 3 2021 F4IE EAEIFE K, TR
XHE 300 J2, ) EMRAT R E R T A, PR ARG 7 XA B IRAH L AT S R 3R
H, ARLE B EALEARIEBRA B R G ATR (RIET & E 50%0A L), AR A
BEHE AR ARATIR (AR T b 30%0A ) ;5 B ARR LR F K] SATR
BRG] 3 AT RN AT 69k, T de I R BRI, ANBRA A, N8 H Y
JATH AR F AR, B IERIIR T AR, N A FRIEARNER, Fas
MEANDFAEAFETY, SBBRARHES, BE 202445 6 A 30 B, NEIKAKKIE
TAMAEAAE 1000 45, Rt TIEARY 2662 HAE, RiTRY MBER 2
1078 7, iRV AKX 28865tC02e, By /ja) B & B = bk b F sk &g M.
28] 24H1 FILAAAT L Z LN 5.58 14T,

B % 33 LR S&P & LZFIHIF-1.16% B % 34 A Wind £.883533R16+0.02%
250 - 1400 -
1200 A
200 -
1000 -+
100 A 600 -
400
50 4
200 -
0 T T T T T r
2023/3 2023/6 2023/9 2023/12 2024/3 2024/6 2024/9 0

2020/8 2021/2 2021/8 2022/2 2022/8 2023/2 2023/8 2024/2 2024/8

e S&P Kensho Hydrogen Economy Index (USD)
e Wind £ A5 48 21

HA A : S&P Dow Jones Indices LLC, ZE€7E4 FAFNR: Wind, F6)iER
A& 35 RAAL BT HHAX HNHIRL-0.20% B & 36 AR RMH BRISHOR M EREL+0.97%
- 120 4
1600000 1 5 R SRR 12000 B B A AN (Ao, A )
14,000.00 A (Feb) 100.00 100 A
12,000.00 A
80 A
10,000.00 4 80.00
8,000.00 4 60.00 60 A
6,00000 1 40.00 40 A
4,000.00 A
2000.00 20.00 20 A
0.00 0.00 0 T T T T T |
N2 O \o O 2 ¢ o N NZ 2022/12  2023/4 2023/8  2023/12  2024/4 2024/8  2024/12
RO G A O A A
HAFEM: Wind, Fe)iEHK HAFFN: Wind, F6)iE4K
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HUA CHUANG SECURITIES

A TAT LT A B R (20241209-20241215)

Bk 37 MAdbE E4F 11 AR -41.11%

Bk 38 #EL B LR G ELL T 10 A F 1b+28.44%

6,000.00 -
5,000.00 -
4,000.00 -
3,000.00 -
2,000.00 -
1,000.00 -

0.00 +

2018

A

2019

2020

R ()

850000 1 Witk (45) WEE (8)
300,000 4
250,000 4
200,000 4
150,000 A
100,000 A

50,000 -
2021 2022 2023 2024

0 u
®"E (45) FiEEIF 2018 2019 2020 2021 2022 2023 2024

RAHEN: Wind, FCIER JZ:
2 202411 £5#/202311 45 F-1; 2024 FHHEZFHZ 11 A

S K E I AL, F AR RAFNE: Wind, EJiER E: FBIELZFH AL, % H R
29202410 45 8/202410 45 &-1;2024 FHHIELFHZ 10 A

(&) ATRIZF-HSREY: ARBARBMAEK LG L B K

ARARBEEZGH SR ——E HBTHNERLAFF. 2REDTHNAK LA
DNETR., BENAF, KRBT EHET YN 3520 T/, Bl/ERSF]-7.25%/+0.00%;
IRIER T IZIM 2757 lek, F/ERIESF1-13.08%/-0.40%. EBRIEHF@: AR 2L
AT ME N TR, THEAME, FRETERRL, b kA & mAME
Mefk, ATX B IRY, ZRABIKR R, A AT L EAMR B A AT H . it T
Bl T G mAs 3548247, RAESE@: RKARAE ST, BN, LEKTYH
WU E IR m, B AL LRA L ETH, #EBRANEELE A, KEH AHELE
A 1A 3E e, T T AR BT AT AMBASIEAT A £,

AR KB AR L R —— 2 R RN IR TAT, RN EAT,
A B A ERFHIEH 2151 Tk, FER-0.99%, EAMHMAEF @, A CBOT %
BTN 444.80 £ o /H X, FIIRI42.4%. BEEF&E: A 2K TG R A A,
EAZRAURSTEFRY IRERARKASE, AEMNHEP @l FARXEN R,

T AR, AR RE, RPARLE, EREFIRARE, EK
ERTHBEAT AL, BRI G AT @, RIS LA R ST M E T
Mers e, H&om & RBMMIEME REIVFER, sSRAZRGRUERFR, 4k
ER BT B AL AT T, ERAARREBIR, My @, EREHER I
SeAEA FTEE, AL FAEIRL EH, R ERQHAEH TRA, FRMA
RE, RiTPAR EEXFA L AR RA R, HARRR S TR, §FRIFLKEE

h=4

2.

ARBABRBRNAR LA TR, #2R2BRNEER LAFF. SRBRNEIRL LT, 1)
BB AFE A EBELT %M 11.63 FT/AT, FERK-043%. AF B N #HAEBAT L
PR LI 0.46%, T THEY 81.48%, MAKE KR BRI, HBINE KA PR,
it T B # BB T G N AGAL P B AR 515 4T, 2) AR AEE AN RRERTHHM
11.96 LI, S ERFE, ATLFMNEH 80.11%, T IEKL LEEEI 131%. FK
AFIKE, il FTHERER, THRIMAY, FLAETI, it T R REAR
WAL T TR, RRMAE 11.7-11.9 T/, 3) HRB: ABEASARTHNH 14.65
FINF, BR+1.38%, TR RIBM AR, THIREE LK, THRRR—K. B4
FRES VA TR L RTHRNE N, T A SRR B,

A PAGOMAE LA M@ T, AR E R PAG6 T334 A 17663 7T/4, R _EJE-1.04%.
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HUA CHUANG SECURITIES 'fbl'fi‘llk%}fﬁﬁ}a*& ( 20241209-20241215 )

TR G BHR5E, mA X IE EAT;, bR R e, 38R 47
e, R ALE, 12F KeHITHBE RSN, TP B HFEEIR, REIMERE TR, M
T B PAGG6 T 3G A& M@ T AT, 3% R XM A 16800-17800 7T/vbZ 1],

A& 39 AAAHRTHHNREARFT A& 40 RAEZRZHTHHMREA DR TR
5000 - 4000 -
4500 A 4500
4000 -
3000
3500
2500
3000
2000
2500
2000 . . . . . . . 1500 T ' T T
2021/1 2021/7 2022/ 2022/7 2023/1 2023/7 2024/1 2024/7 2019/9 2020/9 2021/9 2022/9 2023/9 2024/9
—— EHET R (L) —— R RRBTHHN(TI)
TR BIRBRF, FE)iER FAHFR: FIEF, FEOEHR
A& 41 ARAHEABRT HMHAR L E Tk BA& 42 AEAFABT B L AHTF
16.00 - 20.00 -
14.00 1 18.00
16.00 -
12.00 4 14.00 -
10.00 - 1200
8.00 - 10.00
6.00 8.00 -
6.00 -
400 1 400 |
2.00 - 200 -
0.00 , , , , 0.00 : : : : :
2020/1 2021/1. 202211 202311 2024/1 2019/9 2020/9 2021/9 2022/9 2023/9 2024/9

— R (LI )

HEFT BRI

AR BIEF, FEC)ER AR FIRBRF, FE/ER

[ CCTIRY |

SREMFR—TTRBAARY. 3FRIXGFH, THEZEARALAMARH., # CB
Insights TN B A AR A F T HHALIEA 2020 49 68 10 £ TG K E 2024 F49 18912
27U, FAEGHKEL 291%. AHHEHARIREA G RREFEREDFIINR
R+ KB MPEAZ -6 T —RARAF ¥, FHTE 2025 F50REMF HX
AW AR 2R B 1000 ILE L. THELET RIEREF LR ZFK
REL Y& =L, EREFALERBANIIFT, 2FTART HHERRTRED S
AR, KSR F. &7, FMEAFIHEFEAF G, EMmK. B RKRFEA
89 2 5 Jm % 4 e 30 S5 R AR F ARSNGB A M ik ok g R 4], RAVAAH 2R
AET: 1) ARNAF. . HEFREFRRCENRH, FEINE RIF6RALEH
B, ATRLREFECERE, RESREMNTH E FIREGBRERFLE; 2)
B REMF L F—RAFHRB G LT S KRS . TR S 75 &AM,
Rl B — KR N o T T LA 4628 R I EF ), KRR B IA 6 oLt =
BB 3) BRFPAAAFTRATHARHAERATHARBRRZ RS, SREMFE
AREAEMRERZHEANHEATR, EHHERRBERIARBRAGESLRS
Yz —, BABKAGRIDS. (T BRI T LR EARD) st—F s 44
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HUA CHUANG SECURITIES ﬂf‘l'f?l‘lﬁ%}i’ﬁﬁ}a*& ( 20241209-20241215 )

iz A ERE LA T —, ZREREEI T by T2 @, Bk,
KE A TN E AWK ELD 5% L, 5| 2020 F 7 kAL CAF] 8-10 HiLL, A4
kg Aafl & GDP #9tb AL 4%, MABRKZF9EF 7k, RBFARRFL LA
MR, Fo BB AR, B AT A FiE = 50 349 83k 30%-50%, &
KB KIAF] 50%-70%, KB BRAHEK. GEALSWALGHR T LREBS KRR
e AR, A TEOEDER. EHE T HT B E WA R T LIBRLHE 2R,
ERTHALE, Bal, AA@ICT) A= XEEMOERAEN T E AR EXE L
ZRE, BAAHTEEANSRAEYFHARABRA RN WL K, REEH L LA
RAF6) b M abAefe e TR A, ETHOAHE, 2 BRRF LA T HLELE
WA, SRAEMFEAT B HRBRE R, LA T — X RIS R AL LA
T A FaAE A 2R Z00eE s, Bt on PR E 1AL & A 20 T ok e Bt 0 AR M,
RITERE,

TAZFNHITPL (b dbR AP EAMHCF LR =FIT3HFE) , AREHEHE
A E kAl #T K &, 2023 F 1 A 12 B, TAEHRFNIAIVPL (nbeabpsd 43k 4r
B REZFATHFEY . CFEN B3] 2025 F, B A YRS T R R
B ZRIFTEEA IR, F otk 2 R F 5. SKEAMRRAC I LR AES, FREWDREA
AR Ao L Bl AR AR, AR AMA TR EF A5 R F Ry, ShEe. T
B f it hazmbEs, EARARETHE, (FEY REBTBRSKEL
EHAZCESET) . HE8 . RERFREGFTToL, E&R 35 MNEWEMSHZLE
B, FLRREAESREMA. BARERSTE, PEEREARZFES 10 HrbRILR
A K, e R AERIBILAE F A ROEEA TR, PHA £ 5K, SRR EMET
J& 6.3 PLA. PHA. PEF, WA Z 444 PA. PU. PE. PP. PC, &4 A4 % BDO. PBS.
PBAT (PBST) . PTMEG %. &A1ikA, KB AEHEAHZ L KiR%, 28 L%
ATRERH, MBREREFREEFHAFTE. FREDEMHEBUARZREY
S REAT BB R F R ED R A RARAE T, ERATLAE., Bl B x®, &
SRALEREFTEOREEIR., BNEFZFEGORBAL: 1) EERRHR#TEER
WRIKX; 2) ETYRIEREA, XFLEDEMHLOLTFTHESLOLERZL LS,
3) TR FLFEAN, RIWBELERYAS. I, BEFZERBT EHEE &%,
TAFRILAEBR RER O IFHEBHT, Li£ 10 SAEREMEIHA PR R 3 F68EL

KA.

AA 43 B—FEEELLRH EH
I X fela 44 LAY R
ERER mmeme-- AR e £ Gingko

250%

200%

150%

100%

50%

0%

RAR M : Wind, FE6)7ER
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[47 k471 ]

AR B, LFIFERFAEHRML AL International Journal of Biological

Macromolecules £ % & #1 # “An explainable few-shot learning model for the directed

evolution of antimicrobial peptides” #)X #. EZARATEAOMEZ AR, MEILHAF A=

MY RA T BNT, WET A4 RRE R Tt ik, JRAlE LS

3, (lipopolysaccharide-binding domain, LBD) & 7|4k 4 #F 50 &+ Rt 34T /5 31| An b My i .
(kiR: SCIHAF])

B B, bR KFHFRTHIILAKE Angew. Chem. Int. BEd. £ £ & A 4
“Identification of Key Post-modification Enzymes Involved in the Biosynthesis of Lanostane-
type Triterpenoids in the Medicinal Mushroom Antrodia camphorata” #8583 . ZAF R A
LRRBARFRZAFRA R, FAIEH/RT L FOFLERE =i £ Yo sk i,
FRAT T X K E MR ) £ o mFIR, FHAL T gmidsz, (RR: SCIHT])

BR: EH, ERFERFHBEMALT AR, AT XFEHIAR AN LR
KFWBI=FE IR 540 FAE B PASAE /L Journal of Controlled Release L& £ A “A
visually-induced optogenetically-engineered system enables autonomous glucose homeostasis
in mice” WA L. EARTFLT —AARLIR S o) T4 s A % (VISITER) , T
AEIEB| S BRI T FF B ERAGE B RR, B RAEHRET —F 2
8 B AT ik, (CRB: SCIEF])

Adk: A, BHRAEMIKLETE LanzaTech ©A KT REAMFET 66k, BiLA,
K B A A M & B ——LanzaTech B /& A (LNP), AR s iR& @ F ko9 Adk.
B A A R S 2 AR, B BRSPS TE B AN R R % AL, AL eliE, SFE
A2E 5004, (RIR: 44 SynBio)

23841

E2RER: 58, NAUAEFENRGF X EAG RN BZWEW, GRS MRS
16 77 AL, &ond) B AT BB 0.02%, AR SIAEH 23.97 T/, AR AN A
# 23.86 L/K, S IATHEAH AR T 382.51 7 L.

(BT A% #15%3%]

2015 SFALA R A M ATIR A BR iR 9 2 Ambk, 3% SynbioBeta %it, 2020 SFAFRA AR
A F B GHIA T8ICET. B, BRETHR S 15 oAk ¥ IR Zymergen & A A
BAMFEFAF R, ERbLYRRETREENIEANGNE) A EETLREDH K
B ARI ], TIAE—RATH L, HFHE L EHARGRRLE, LB InfEAa2t
F ey FAT k. A 2021 FE, FLBRTIEBRKREERL, HFZFEoREMF
A E) AT T 61 1CEARKG N LFH S PLZ AT 898K G 33%. AN 2021 SFF4
EZFE, SRAEMF NG FFNTEEH AR 15010 ET.

B 44 B ALtk 1 EFREEL (RE4L%T)

2024.10.22  krEA WY g A+t RiEHE BBIEK AR T
RBEK. LREA. RICHA.

20241021  £iEFA4 E e B#: LILAR R AR, B, AR TEME  30MCAR T
AL AP

2024.09.02 #EAAY g RALH RiEHE o A a7 e e 500 7 A K, T

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 39
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2024.08.23  RRAY A4 Pre-A#%:  Ri#EE JHT Investment IRVN:%¢
YR F A WinX Capital . 2 %%

2024.05.20 JERAY A %) 1 Pre-A% HTHAART K. BRELSFTR. ZFQ%. K LEMCART
TR, FNSHFH. EAe

2024.05.09 frEAY g At BFFZART  FEKA. FMNFE. AL BE 15K T

2024.04.12  ATAZA4 g B+#b Rk 8/8% 15K T
= :g;d‘\ . B, g2 rL;K‘ N S B

20000812 HAE EAfE At RFAART f;i,f A IR AR o) rop

2024.04.07  EHAM E 571 B Pre-A#t  H%TFFAERT  BAEEAR 15ACAE,

~ EHRAL BERA, BLAKKA, _

20240401 Mok St ik Pre-Adt  #FHART i}_ é;]f; R e eard
EE

2024.01.16  ARiGAAE 4 & 7 1 RAE Rk AR, BRAAG)H 500 7 ALK, F
21 44 A e L R

2023.0021  hifisrik EA EARSE KT AART ;;;ij;[g © RS SEEFUNA R ) g
= 5 0 e P/ P

2023.00.04 AATAY  EFE B 4 25 L AR T ?g’}j’; L BRIAL MERA Ak
Pl 7

2023.08.14  HEE B A%t 2000 F AR T ARAEAA. SURBIHE. delatdn L ART

2023.06.13  #IEHLAEM & 7 1 RAEH HFHFART eE1E 5000 7 A B, T

HAEM: T #F, IRA, Ee)iER

A& 45 + 5] 5 E BRI

2024/12/12 TR Sk e i R 6915 R B R &y vk X W02024251291 2024/6/11
2024/11/19 —Fr R BRI RS 0 & & R A &k PR AW CN118977394 2023/5/10
2024/11/19 —AP BRI R A AT o 69 ) 18 AL BE 4 4 CN118978965 2024/7/31
2024/11/19 —Ah Rt LB F T E PR AW CN118979078 2024/7/30
2024/11/19 — AR AT BRI LR B iR LAY CN118975942 2024/8/1
2024/11/15 RBLIE XA AR MARAL . AR R A 7 ik PR AW CN118969110 2023/5/8
2024/11/15 —FF 1,5- R Ity 4 B 7 ik TR A CN118955300 2021/7/14
2024/11/15 —FRIR IR AL A& T ik A2k A CN118947908 2024/9/5
2024/11/15 4% D-iZ B2 6 75 ik Ao 4 4 CN118955317 2024/7/26
2024/11/8 KR IBACIAT G MARAL | AR ik B A T ik PR AW CN118918968 2023/5/8
2024/11/5 — AP TR BRIE 56 AniE L 4y )&y ik PR AW CN118895587 2021/4/30
2024/11/5 — At LERILER S B R TR AL A4 & L-F 2R B T ey LR et CN 118895260 2023/5/4
2024/11/5 —#F RTHB & & R ZARA A2 5 2 A A 7 &t F A feta k4 CN118894912 2023/5/4
2024/11/1 AR EFEK G dh R telat CN221933110 2023/10/19
2024/10/31 — AR R I T i A L ) PR EM W02024221494 2023/5/10
2024/10/31 —AF A B & kA ) iE EFRER W02024222247 2024/3/12
2024/10/15 —At LB R B A B R AR B R Ry XY CN118773158 2023/4/4
2024/10/15 — b AL T AR 5 0 H BB B T JRe B R AR R AL R ) Elax CN118773177 2023/4/4
2024/10/15 — b AR AT 2T SRR A 4R 0 0 T ik B L ) PR A CN118773266 2023/4/7
2024/10/15 —Ft B REE TR L-ARBR & RT & el CN118772397 2023/4/4

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5
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HUA CHUANG SECURITIES o TAT L F A 3R (20241209-20241215)

2024/10/15 — AP BRI Z A BRAT R B 5 AR S ) et 4 CN118773155 2023/4/4
2024/10/15 GV R N e Y T W X P B P ELE -] CN118773267 2023/4/7
2024/10/15 — At & e L-RARBRG) B & 7r B AR R E BT & fela k4 CN 118772002 2023/4/4
2024/10/15 —H L3RBT ik ek 4 CN118771971 2023/4/4
2024/10/3 K e B & Ly X W02024199347 2024/3/28
2024/10/3 JA T A Z B E A M R LR 18 fela k4 W02024197704 2023/3/30

HAH A Wipo, J6)iEk
[48 %2 3] ]
1. URAH (688065.SH) : A MAMFANE R, AR FERE LI T 4L

N B AT R A T8 R £ R R AR T LdE, IR AYB SRR ESREL
JERT A REZUBRAT . AWEA R, AW ERBES A W3 A 7 ki,
[H, KA TR T A At NGB AT SR 70%; AR T ST R
BFRE R oA = T2 201, AMIRBUE 5X Bl 545408 A A KRBt
e 66 ¥ £ B, B EKXMBA BB & RAMH. 5] B ATEA 58
e IR HA. 2021 NG BT 10 HeRRBLE. S Bk R AT, FIA 4 Tk
RZBRE 2 b REEAMERRLTT 2022 FFFF37. b, A5 LA AX T 50
Tred KRB 90 Trvh A A B R A, LA NG FE LA R AR, AR R H iR
B, AERRKMETI,

28] RRA B RIAAT SMAA R . A8 KR BAR S RAE Y FHRAIS AL L,
TR GEE., AL B H, RARCG. B, B AR R, ML
Gt d ) ) Ao Je B B RLHAT S 4 B skt it A2, SIAEATE) S0 KRR ASF A .

2. %54 (688639.SH) : AMERRBAKAEALR, $AEHAHELT

ona) B WA A R AW F AN F T A THAR A F g RE AL, IRIEAT 7] 3
Fdz g . TR SFRBEANABIBRAF e Rio R, BERKYSRAE
PP LR, B ARGEAZEIE TR T RS B RS, N8 AT R AF
BAE A BH, TR BEEARN ZBALER TN, BRI AL, ABEIEELT 1
b, L-ARBE TR 0.5 b —RALBE R, NG SAFRE £, Hadek ki, b
VRN E) 5 Su B[R R T AR — 0 R AR R B R, R, oA, IEEF -
o, ST ERER. HEBRAFERRT SRS, RABRMELESSEEFSFE. 3
MEFRBARZ AT IHRERN, FREFLHEK, SREMFOFEERLITFT I
AP BIRER 6 T ) RAEAR. 2023 8] “RHBF= 2.5 e AABR. HEBRRE” IRA
B, BRBARAU ARG F NIRRT TR 5, THRFLERA. B
B = 2 RA B RRFLHFE LR EYN, MARBERARFRELORKENTE.
INE) S Tk ERBR TR TAHFRTRE, ARTHH EHESE. PDOFT 85 @,
HRITHRFERZE, THZNERGEMEL S, BEME T HE LRI AN
GRS, A LR R RS, RNAF A AWML maX LYK, &
F IR Gk g3gik ., EASGRAEMNTFENE), na LENEBLETHAALE>
b TARMR KRG HEIR, AR E REEBRT LA, REEDH BTN SR EE,
A BITTF KRB K G RIEHR.

3. LAY (688363.SH) : AHANANERARBREY L BELE FHL

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 41



8 RS

HUA CHUANG SECURITIES o TAT L F A 3R (20241209-20241215)

o8] R IRANS 0 VAE R R BRAR A M K B A IR A 8 AT AR Ak, R ER
A AHAAE B B TRAT S . E R A REFORAE, . FEREME. AR
B YA BN F I e Fe A W E e, EED ., kAR RS T LA+ 2.
NE) B A F S FEINT E R B A R BRI R, R T REAS LR
RICGEEFENRRLTEREA0OEEAHE, BLHNF LGB FHik. LA
HARIALE. % RAEITERKA. ShEAMHERFHER, BMRRA T ERR KRG L F S
RE, REERT AT RA, 3T ERRBRAEZSAARRE A .

4. M4 (600873.SH) : A HARL M RLB THRERM LT RRMLHT

NE) R —FEET AR AL BBABATAL ol E S A RIRB - St £ AR
INE) L BRI B RAS M T R AL, SRR E R AARE R ALK, RSB
BARA T S At e St M), P BULBRA FAURR AN T ik A, TR E A,
HE %A, Ak 100 EAERFR $ Koo 2 B P RAEE K FIRBR = 50 BAL A f7 %
FE. N A AMKBAT LR R T RRE T st E iRk, @iTe R 5 e,
o HIRS, REBRLRRRRF 627 E RABMk a1 FT 696 K, Fi2T47
P W R BT R R 2 6 Fy o R -R G

5. 2R %A (605589.SH) : BASBRMIELEL, 2MWRAILIHEFEKR

INE) RV I IE R AR, AMFAC T A BARE T B AL . A7 B AT
Y50 SFHAL AL, L PEIERE. kebhtE S48 B ER AN H—. R,

FEEELSBRMIE L SR B, NS FREMEFHERS, BAPHFSEE. REE.
HfpF Z KRS RAF SHANR, HBRTIAA B 2R Z ARG AW RHEER, BRT
AW RACT = b B A A Ag 5k — Rk e hk e, EILT ATARMAEATOGRIRA R . A F)
Bl AT & 5 IAEAT 9 100%F1 A, F+F 2020 & KRIZEZ 100 7 vb A D RAF E—RALIRE
& AMFICTAURT ), D REER AR, A8 T 2022 FRMEA  ZALNGE
WRAFEARAR, ZH 24.80 1CTLHEIXF = 10 Zeb A W FARBK RARMATRE , ITRZAMR
Atk —AR A E L B, R RIRZFFHRELE.

6. EEA (600165.SH) : Ak BENANE = A 8

8] R AR — R A W R BRI A A Bk, AR BT — AR KK
MEBEBE (SRRE) « RIEIR. HEDFHABALEAE S F = ey st TEA,
WFeREEFHARE L. AFEZRTL . AFRAS. FTLEEE, MAEMER
HEN A KRR, FIREE. RETRAN . RAMEFEE, TOARIMAEL LA =,
3 AR B R T. 2019 5 3 ANEFF 5 A A —BRRE AF BT,
2021 4 10 AR B EXIZ =, AT B0 —8 "6, NS HERRGEILT
BT eV R B AR A E

7. B4k (688089.SH) : AMEEETLERATHE

3 RGETF 2004 5, EE LS 03E S RofelE B ARA. 3k DHA & SA. R B-#A
FLrEFSNAIFRRL. A7 54E, T 2R TRYIILRT R0, BRE
FAPAA| A RS HERE F R IREL S RS FAIR. 28] 2B N RFAZAMEN S
Rk F S A G IR A R A B R E S BRI —, B3 T ZATENFER
F&, A ZREA O L0 7AREG F mAeiR, A8 ERT TLEAFZ @GR A .
KA mBAEE R, RS BANFEER, BITHLOREDESRFET X, He
RERGREBEARGE P RSB ROERE S eS0T r T £,
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8. BamAM: 43k PHA BFR B A AR 40k

B R LT 2016 F, B A TFiXit. FFA. HEARAEFAEAME ST R, ST
T A EFTA B RIREF YT A R T ATEReG A MBA PHA, 202241 A 1 B, N8 EA
7 outE —F = 2.5 vk PHA 69 L) 54 ki E X 4%, R PHA s), 2
B EEBSEARESMA. E2FTFiEns. FRRCLA A, TRAZLBFFEAF @
ek JE AT F S AFE, TR LAEX EIREH 693542, 8] T 2020 F3 A 2T A A
B, P &H) A+EERRTS, 2021 42 | R 2 ACA K B84 Bl 26ak%, 2021 8 A =R 43 1C
AR T B2 4Rk, 2022 5 1 A T B3 4Rk, ZHd) B AT EH A 1S1CA
K.

9, FATE: BAEREWFABRALF A

2B R TF 2015 F, EENFLSRAMFHAT HNOL, FEHTFHLEA TAAL
A=, HATNE) RIAEERENFHART ZE A TFTER., Rk, RaFik, oEx
THAE e K YA TR IALET &, EEMER. SHEE@ILT ) ZKHa)H AR = e
A F ERRT F5 2%, £, KRR NBE AN RENGZITEREEFTBES
TR AR, REASHFELNITEE L) —sE KB BE AR FoE bl TR ST &, 5
B A R A B IR 6 AR SR b . 8] T 2018 - 6 A TARRALAE BT 112
T, 20194 4 A TR 21070 A$aRF, 2021 4F 4 A 7% 3107 Co# @y, LA Zitaei
U T4C7T.

10. BAntdy: BNARYTFEREREYFLL

NG ZENEARASREYF. FOMIAE. HBFTHEBRIEF IHARARL N L
e A B AT M 6 RpHE B An K ALEE, JHAU R A A2 A AL B 40 3 S R RRAT £ 77 49
WA MBI, 202147 A, &) B TR L ETH) BibaE, B EHA8 14510 £
s

() ATRSRIF-FAATL: AR E A LG RBNERA
(AR 3% 2371

EWRAF &, B A EHIS A AN 7260.0 T/, R ERE+1.4%; Eibfs A Mk
5 M A A £ 957 U/, IR ER-17.2%. BAS%, CME R#F CBOT E KB GEM44
431 £/ X, R EE+0.2%; SME &#F CBOT K 2 H6tth4s 987 24/ X, 3K
P £ 1-0.6%; RME JRAE 47 ih B 5045 8857.0 /v, 3RpL_EJE-4.2%; PME /RAHAFA
BB AE 9885.0 AL/ed, IRLL_EB+1%; B A3 SN44 5173.0 Tk, 3Rk EF-0.6%.

FABHFE, HF S&P Global 4943+, AJ& LM B AE PET B M 865 4/
ek, RHF. BRRARBIIR THRAEE, RA. BANERBEFRE,
HTEATYREASAE. L. BARAREREIORE, REDKHKTRAATR, Fik
JEERERT, M@ TRARBNAE, RAR IR, Fk) FLATAR, Reeh
AR B — R, %R E RAA IE, TR ANRS ) REAMEE, HRARWE
R AE, BRI BANMA TG XIE, BEASTHBALGA AT ER, BARK T
k- AN Y2

[ Ea]

BB AFT, FETBRRELBBRHATRYBARE. EERBBRANALLT, TER
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B & 46 B PP M4

BB B AR, 2030 2K EME . 2060 58K F Frog KA. A2KE KA RAXIRE, KEE
B F LA BORARC AR 0 bk R BN B, B E B R B AR ER, £54
8 B R HEAK B AL AR A B B AR I LA . v TR TR DA R ST IR Y £ 25 % 84 3R HE
A, BB RE T R AR 2 A, B b AR B AR EITAR T A T 20 KB EL.

BREHNT, 2RABHDRBEFRELE, TS B, BRE2021F7 A EXEF “R
FEIRBA”  (R—RMEEAHMEA Y HE, BR OH 2R RA S ey B = 5, 45
TN BFE RE . RE. RRUHMRESFKE, ARFAHRSE. BARSF. T
EXFHETE, SRR BIMRIRSZHEHh B R R — KR 50, RV BT
B B KA o AR R B A KA A ae eyl . KRB AR A SRR 2021
9 ABRAKA ( “twWA” BFFLEEEATHFTEY , HXIE] 2025 F, BH4EAE
AR HE. AR KSR B AMASHERMIFEMREE, A EFTLEEFIA
BEF], BT E AR B A A L E] 2500 ek, 4R 2020 £ 1600 77 b K
56%.

PR BRIRSh AR B TP LA, EmIE UCOBRNEKR. 2022 F 9 A, B2
#ZiAid CTHAGRIEARED DY 1597, 2K 2030 F77 A4 48R AR ALIR N 5%
TP B LA 32% EAF) 45%. AEGRBME], BiTME A B E e 69 S B A A AR
FAMRIRT HARM (A B, HETHAERBETIRY 16%495 % AARHL,
s, RED 1148 4-FA7AR i Ao 20k 1) s 09 2 ) 28 i Ak0)3 2K 8 - B AR BRAR An HEAR HU A% )
B AT % 698 E ARG G = 5, AR A R R AL T B A R A AAE R
AR BAT, ik E AR A SRR ARAR AR ) R ah A AR, b A Fe ik B 3 0 5 £
2022 FAn 2023 FIEL EaR4H], BT A B A 250 ek reg sk o B A A6
JEe fg A My S o) T A AR R T A BUNRHER, B SAZRAET AR R, RO X
ST, T BRI R EM, B RmIE S A ETA 1000 Hrk, 28 E 2022
S, PE A EBITLFFR 201 Hek, FIHEL 20%, KRBATAHHZEEX.

[47 k37 ]

Neste A& B R LA E4ETHEALRD (HVO) . 12 A 12 B, Neste foE I 2 A AVE4E
K 100% T B4 385k, 4R mEHAMH (HVO100). = L45¥FE Neste MY Renewable
Diesel™, JH¥H A= BEE 4 B b F b4 heidsh, ARFEWIX, Neste 497
FALOEATRERE., TXARF. ARG RERFENZTL L], MRMEF
HVO100 #)id B #m T HAR—F v Legeih g 7. dHRACFBiEEEEAT
J . CGRRE: A4h3EHR)

B& 47 B4 PET #s

— A R EPPREM A (EURIMT) I AR AL QEPERA (L/)
7050 — B A B EPPREAM A (EURMT) — L F A EPETH M4 (USDIMT, % %)
6050 AAHE £ QEMLFPPIHAE (Tiok) 7600 r - 1050
7400 - - 1000
5050 7200 - L 950
4050 7000 + . 900
3050 | 6800 850
2050 - ‘F\‘ 6600 1 800
6400 I
1050 - T 6200 | - 750
50 L L L L L 1 6000 1 L L L 1 700
2022/2 2022/7 2022/12 2023/5 2023/10 2024/3 2024/8 2022/1 2022/7 2023/1 2023/7 2024/1 2024/7
FALF IR : S&P Global, 4£6)7E % FAFN: S&P Global, $44)7EK
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A& 48 £ E#H =0k PPI4EHK B R 49 NESTE & P A% R LEH
——NESTE FAME##  ——NESTE SME#
(E I ok) (E Tl ok)
% B 7T =Dl 2 PP
3000 -
140
150 2500 -
100 2000 1
80
60 1500 -
40
20 1000 -
o4
S & S N %00
S S S S 0
SO SRS R S Y
PR R R R RP P
FAFE IR U.S. Bureau of Labor Statistics, FE€#E#& RAF R : NESTE, Platts, FE6)7E5K
BA 50 A 4% FOB ARA fi4 B & 51 B Rs A S S5t £
—— FAMES B8k TS (£ 0/ wk) J 0 G A A 3R -3 39/0.88 (A5, AIok)
——RMEX # i £ 4% (% T/Avk)
oo ope NN = Iy
SME K & it 2403ty (£ 7/ok) T LRIRE AR S (L)
PMEARAE i £ 4 % b (£ /nob) Wik
(k)
14000 - - 3000
12000 - - 2500

10000 \-J\-\\ 2000
8000 -
\S S — =
6000 '\J\'-’-\/\M\\’ 1909
- 1000

4000 -
2000 - - 500
0 0

2022/7  2023/1 2023/7 2024/1  2024/7

HAF AR Bloomberg, HEEJiEHK FHE R FIBEF. EOHFA, HEEXR
B & 52 b A 4 5 RN B & 53 B BAF T RN
——CBOTkK & —— CBOTE % — AT
(E 5% XF) (£ 517 XHF) (E/AR)
B H ATEAT R KE I S PrAzAR b 180 -
2000 (o, ) (Rlot, B40) 15000 160

1800 L 14000 140 A
1600

] /w\ _
1400 A ,,J’L, Ly - 12000 120
1200 - - 10000 100 A

1000 \\/ "t 8000 80 1
800 - 6000 60
600 - 4000
400 2000 40
200 I ]
0 . . . . 0 22
\(L \(L \(L \(L \(L \(L T T T T T T
Q) o N o ) » P S RS P AR SN
< o V2 v g ¥ N ST SRR
P o S B P B < (&fﬂ @m"’ &P &
HARI: Wind, F6)iE5K HAR: BHRFE, Fo)iEH
(CEEAD |

1. &AHF4E (688087.SH) : HHFAIRE A A A ARRA KAk
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E T 2002 S, At R FE, BEABARMER. BAE. AR STk, N F)
S RTFHRAE PS BT, REIRM+RF; & T4/ 4 PET/PP/PE AKX, 8] B
A E& PS WAL AR Z 4649 10 ek, B4 PET 48 5 7ok, HEAHR 10 7ok/5F
B4 PET Ffe. BAING) B EERFBTE TS, DRBGIEAHANLH, L P
) A A B R B AR IR R E KR P, 2023 SR IR 1.42 125, Rldgk
411.25%; Lk ®EAH PET REHRASA. B HA. SaApBBEALTF 47K
&, 2023 FZIEI 2.61 12T, FlHIEK 227.48%.

2. 2AEHEE (688196.SH) : E AMALR KA M3 A F4E R, & hilsloiR

3] 2001 SFa, A 20 SFEIN AR AR A R, E8L ) B A A4Sk A A
LFEfb o g —. A8 24T “BEMR KEER, —F @ANEFA R L
A, B—F@EMMEANFTIEBR . Tk-Hih. KBRS S A HA IR e T
AR, BE 2023 4, NG A TR 50 Tk, ARG RA) 4 Tk, TR 27
b, KPABRERATAS 3 b, BATNE) SEAEFEGR 20 HebR A M. 5 ZeRis R, 10
75 v 2k 4 FE B BR AR AR 7 A

3. BMRIRME (603822.SH) : IRRAEBAAREAL, AdpiehAh HEik

5] LT 2003 F, REARTFAAL . A IMRA B AR AR FE k., 5] AR
Foe P AFETIA Sppm, FEAFSBKEARESARE, kWAL, o, aE 5ok
BT 5 b/, B 10.89 LU AW 3 T K Y, @i sl E AT H1E SRR
SR mE R EERREAY DL S, BARY AR AL, Bk B AT
RITACRAINA £ M 50 BRAT T AL iRAh Z 48 15 ok, SRR ETALIR 35 b AL
WA AT 2022 SFZFE MRS TERBNAMER TSR, AMAVET @,
3 XA AL T ek 6, —H) 50 ek FARET 2023 F 1 A EXAFTEER, Tt
2024 R R L.

4. LFBHIREE (000803.SZ) : FBHRALFAIARST, FibBBEARRESEX

AE) R E A KRR B A RIS B . RE 2023 4R, 8 BRAERE BT R
AL ZE 7 68 4630 vh/B . R ExTEHAE LS HrAE R, HATAE AR SR bE A
5%-6%. 8] 5 XFIJedrt. HRRASEZL, BRELBISTR, FFTHRFHIE.
oA AR R T 1.2 Fek, N8 SRET A B 10 77 vhBs B A M 58 ih+40 ek tR B A 5k
RE, ZAEKRE T 2023 4 10 ALk, & 4BEEF g i A A .

() A7 SRIZ-THAR BN PBAT MARBM LRI T &
LA 5 RSB F47]

AJA PBAT W3R T . A PBAT % & F 3R H914 0.98 77 T/, A RHE-1.51%.
BAF&@: ARERANKTE. T2RHZBMIEE IR LI, BDO M44 7 3 k-
0.08%, PTAMN44RRIL-0.84%. BEHd&: AR PBAT T 3555 4247, 4ok ks R Ak
4, YRR MK, THALSEMSLERAKE, SWRERME, LHRE RN
HE; BAEZZRATHHNAE W EH, BDOAT BT HM#FE, BIRERERAT
st PBAT T 3 XAEA [, 39 A ASUE i K

AJB PLA AR E-F. KB E = WRIBMN 1.88 b it, FIRLIET. BHSE, A
J A B A LR IR, 3R 1.60 7 /eh; oA 2K 2151.22 T/, HA8EREL
-0.99%. BEFE: FANEZZRIMAAED T4T, & PLA 3% X454 35; FA PLA X
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EW3g S, BARBLE S ERA PG THRMALNEEEER S, Aok Al b T,
(s i]

TR BAT R R A R AR, R APITHEKTIA. 4202141 A
1 BHmMEBBAMAVIR, THEBAFE LI FELFTARATYXE, 2d THkit
12 E 3549 PLA 4= PBAT B #l47 B4 84 PP. PE 5%, B sbsppin~T &M 8430 )
R, EmBAHBNEK S, F3 2021 FZHTEMEF BT ERIFIL. 22HTH
IREF RAEE KR KA Y, SmbaTiF % Kb Dot BT EMAAAR, Ak
S 2 PBAT 4= X5F, PLA 48 2 £ E M4k Rk A L BEH ARG W R AARLY &,
5T IR AT B TACAT 3.

(4737 1

TATA &% 2024 SAF = &3 KT M. BB EFRZEHIA (ATA) #4038, 2024
SFAIRTHG AT A (SAF) F&AF] 100 Zed, K, ZATRARET, KFEEK
IRFARATO TN, FHoboT B K LA Bl b d &, BRMEEHHAE T ER
F) - ARRA (Willie Walsh) & 7:  “SAF FZE £, (238 Rk FEHE, SAXE, 7
“B-E BURF A5 B 5] BB RELAYIE 5, AR X N ) A B 4R 4 RAF AL G B i Ae R
REABFRA L Zo9AME, 7 (RR: THEEASRA)

(CEIAD |
1. 273 (300829.82) : BAILERE L, & FTEMTEBREHITFRKEZR

FUBATIL A5k, A By =T TR BFH I B kg EAT@ R, 8] 2 E A R KA FLBR R HATA &b
& Fasdk, E2H R IARE DA KIALE F ZFP B A 0908 . LB 3h R FUBRAE K 5,
FeRAAE AR 90 A E RAIX, 8] B AT & L-FLBR = 4% 10.5 7ok /SF. FLER 2 A8
2.3 b/, ) LT RIEG 5 Teh gtk L-SLERI B A TR TR ARA, BRTEA
HiX 7.5 Heb/FRILBRAE . 6 Bk PBAT M H, T-&77 k46— LA B, R A28
it X PBAT = duh PLA. W3 atathir, dt— 44 & 4 Wi siebbrtfe £ 5%
#lde. B 2021 FRIRRBLSERAK, RETEMDAH) 0T Rtk mA, LFRrA
F R IT R A EHME R & PBAT 5 PLA STy 3k IR B0M: f #8049 2 4 FE R 84T,

RILBR T AR A KBS 2 5, A8 A&7 sk — Rt d. RILBRA o) T 24K
BE TP RARR XERG) A R. 28] 5 E T KFAVERLETT AWM AT 8] 5 3
“E MR AIMEAE SR F A L-/D-ARE T k" Ao “—FF 450 20 BE i
BB T MAREAH], AT ILER-R R ES-RILER A 7 b4k, JTARE SN L
Wi, AR B A FLBR 6 RADEHE S, KRR RILER T Su B AV GE A T L,

2. XA (600143.SH) @ AHEEH KL, THRHEBHAELL

) RBOEIRAT, TR EAL. AP R, IR BOE A AT Y 273.6 Fek.

T4 4 (PBAT/PBS/PLA %) F4b4-it 21 vk, A& B 1993 FF 4 M F Btk 84
ATk, MARE. AEFL “DUBRR” . UBRR” AP EGE, N RSERHR
B sk, BATE NIRRT 59.02 Tk, TR @, A8 48 2001 FFF44
B, BRE4E PBAT. PLA. PBS 5 % A KB S £ FLE T =5, &) SATEE
21 ek Rk I Br =48, HEAER | Zebd ik BDO 4. A8 TERAX .

ATERAMIRE IR, 3T RB-7R H-J8 8 M RS -2 R 7 s e 7R - 7 M - 7 M I -
ABS #E-20E ABS Fokdk, PRI RAHE S 2 Fode RASE M., BAMIRGIE T HE A
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BAEAR GG NG TR R EE, N5 2023 FZI I 479.4 170, B E+18.63%;
FLIVIFEF)E 3.17 1270, FlE-84.10%. 2024 HF—ZEa LI 2N 105.1 124, F)
Pe+8.54%, EIL)AE4F)E 1.04 1275, B H-65.33%.

3. PAEAHEE (000930.SZ) : TEFHXEHSEAR, #ETEBEHARA 2HhigiF
B RRFA B PLAW Z KA Z —, s F AT AITE A REALAK, MW A R Be-F-5A)
AR, HAE) EAA DK AAREAARIEA, AR 3 TR XEBERED LETRE
R IAEHTR, ZRB TR EE, BB/ baip b RdE., B Al T8 SARPRAMA
HA TR 8] B 3 77 vk /4 F SLER R ) Se 09 A 5 e T4k

B % 54 A PBAT IR IRFA (FT/rk) B4 55 8 A PBAT F L% 16.79%, IR TFH 1.13%
@S ) £ : PBAT-BDO-T. —#-PTA (%) 80%
0% e PBATHF L%
0
= PBAT
30000 - - 16000 60% |
- 14000
25000 . 12000 50% |
20000 - 10000 40% F
- 8000
15000 - 6000 30% -
- 4000 20% L
10000 L 2000
0 10%
5000
- -2000 0% 1 1 1 1 1
0 ‘ ‘ ‘ -4000 2021/1 2021/9 2022/5 2023/1 2023/9 2024/5
2021/8 2022/8 2023/8 2024/8
HAFRR: BIRF, Fe/ER HAF: BIRE, Jb)iER
B % 56 &JF BDO MK TH (5u/k) B4k 57 A RAXEBEMHIFRE (T/rb)
#%: PLA-A R EE (&)
——BDO OB ——PTA (%) ! ?
35000 ——PLA - 8000
— T 5B
35000 - - 9000 -~ L 7000
30000 - 8000 30000 - 6000
25000 [ 7000
i - 6000 - 5000
20000 - - 5000 25000 |- - 4000
15000 | - 4000 - 3000
- 3000
10000 |- Ao M— I
=Sngm 2000 20000 v 2000
5000 | - 1000 - 1000
0 ! ! ! ! 0 15000 L L L L L L L 0
202078 2021/8  2022/8  2023/8  2024/8 2021/52021/112022/52022/112023/52023/112024/52024/11
HAFRI: BIRF, Fe)iEsf HAF: BIRE, )R

(+) AT RRIF-LoALIE: HAAABRTHEK, R P Rk
[Hs ]

Mi% Tt wipegbeit X B, SR LR RERBESERK, AR LA FF,
AR AR A F AT, EEGAR (G 65%) , TR airkidF 4%69-F
F3 KATAL Tk KA TR T R EAEH BA, EFAUR (B 35%) , HEENEH6E
RAFE B EFR;AMHN T RHREF RS K, AREMIG/IEQEAL 10%895F
BRE, mAEREKRIE, 5G. MIEPAFREERGEFEAR G R AITLIERKEZ A,
TRt ARG B g K FAGX B 7.5%; HF Verified Market Research #2465 7K T 37 649 Fid ,
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2020-2027 47 3% HAE CAGR 6.9%, 2027 FABLELK T IHMALT A 114.1 10 £ T, B,
FAVAT LA T AT Ak R R R R 6 H) W B T A5 GATIR A9 A4 238 K An @ L 38 F AR IR 04 M ik v
A, LEZHMRAE A PRI, 54 L it B AT L kR T2 E R =,

(CEEINETD |
1. BEBeAH (300487.8Z) : AR LA REZHE R Z3REH S B HA4AREH

28 T 2001 5, KR EASCRA E N BRI B AT LR £ & T AR E ok,
B EE A FAMEAE TR BARGS TR ARG R ELE, THTRELE.
AMED. RR5EMIRI. PRERE. LTh T, B KA KA, AT
b R R NE] X —, NEARF—TFEET 2T EA S TN, R IEH 6 A
A& ETY, BLEEEAFRIMAN. H—F GREHFEE ARG —R L
542X, 5&E P &R SATH AR B SALIR T 0L 4], AR BR S E, flde
FEhARAT N SAT%, BEIRARAIF MR BRI RIY, 400 EMXiE
BBRAG, 2B EHEEALNRETY, TALRE—RE S £ LMk
FERIFRAEATHBARARES, aBRITHIEk., STLEFRE LA, A8 LA K
WIRSHY, SEANE, ZLERMEXE;, SENTEAT T, A8 BHEEKHF
KRN BB ZRART Y, 5 ETERSRN T EA T £IE.

2. FHEAS (603867.SH) : FHEHHAHAK, IERLEFGEREREHF

OB AT H A AR s A ie )T, R s AR A G A AUER # 9 A A £ 7,
SRR EFT W SR GRIRAT AR R A A8 FEBRUKRAZHE RKIE R T HhdniR4r. 424
RAZ, EBAZ = RAR;, BEAEKE S, R &EHT Y. AFRAK AMLERES
FhE, LEER THBI R B, ERAZEREANR, A8 FRUECIRT it
RARP ARG, T RIAZE S0, RALKRDIRFE S ELE Z 4, W Fsika. *t
TRAFBOET AL TRV, N8 LB FGE R —RABATAGFRA . B AT
8] 5 b COR A B TR ASAZ L 1500 vhilAZ B R B T 5P, iE4ATROR RAT;, ARG
B b5 AR 4 6000 vdiTAZ AR B TR B AE. sbol, 8] LR AT L ) ATUR AR
HBABRA S, HHEG T 90%8) @ EARL, FTALEFOEE IR TAZ] 97-98%.

3. AEFHA (002785.8Z) : kM EES Y, ML H KR BRRAFLE

AN RET 1997 F, RE A RFAE E AT AT A B BARBL A= 5L A i 4k
Z—, B&EMEBRMAE AL . HHSEAABER B A, &K PELAAFFo ik 29X &
FRE A 5. R IETFRABIES B F AR A E] 2013 87 & 2L #3842 AR 3R
WA R AR, A B A Y EE B E 4R DLE B 7| A& 75 5 R AR AR S mARAE T Z K
B HREBARIRS T 2 T QIE TR HIRAZMG R 7 T A S AR A 69 4.
A4 Z ORI F) 69 B R 4B AR, ) TR B iE R ToAR AR . BRERA! B R K. ARt
FHBRE B K BREAR R 694K Z BB A TW-LTOS; 3t F424% 1000 mg/L #9042 80,

JW-LTOS &M 2% /£ 10mg/g VA b; B RREMFAF T H5Z—VATF. EF RN 54
T T IA R b/ AR BRATIR B . A L AR BRAZIE o B X &R E . Ai4Z A 1000
b/ EAARTE, FEBEBA L. Eom ik, BiEL, BRTESFEH L T OEF
Bk, FRATR.

4. FREAH (301092.9Z) : EBARMAZMER NS LLLL, REIER LS5

VA AT H AT R T 1996 5, AE NERT—HNF BT L R HAE LA
agddk, a) TEALSA B TR ERMMATOAL. £ 7 EHE, TREARAT T

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 49
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HUA CHUANG SECURITIES A TAT kAT A A FR (20241209-20241215)

A ARAEER, RS BAR R KARIR, RAREZORM o B Ak, b, &) BT
5ep Ma g it  REFRWAFSBIAE, ol aifsl, hussdns4E 34 4, B
RFHYE, BAKGRGE O RS, HETAE BT RIS BMMIE TS 1.975 Tk,
AR QAT BB KT A, PO RE KA &M T4 2300 vk K SUR M At
g BGE IR B Fa AL PR 15000 v R sn BAH IS A KRB . ULF RN E) B T T S R RTARR
w5 E A, 2R T R ARG T KARIR TR B F TR R E R, &
SRR ZREZOEAR, 3T G T hRKLEE, RRARAK, BTk, &
F. AMEY. KEECDELEE, FEHRMNE FRA, BIRABKE N FoT Hi

15,
5. K 3h (688718.SH) : B A FHH e & BARE K, F BB RALT40%

ANE T 2001 F, R—RFULNEGSHAES BIEA L LREAR S SHHAL L,
JE b QAEROSEIE . IR A MR ) 5 R, RAL ALY SR B R 2 KR Su A
RBAAZACAE o d b, N3] P& bt TR & 77 b4 6y LSBT, 7T T2 8 A
TR, AeHF. FFHRARLKEEFFHAT AU RT IR, BKHEL, 8
RAKRATR. £ RAKEZAFLERE TR, A7 h @, A& ZRGER AR
ARIRE A VBB AR S 4R A, FRASHE AR T LA, Tk BB IRt
K, SFRBITHE IS R W B @, I AMAE A BB, AEBFTENAE
7 B TRARBAA 89 MK FIAGE, 5 5 5 AR M AR FEATAL T Ak AT KT

(+—) AT LFIF-0F AR KARARAMB TR, RAMBTHR
(AR %35 23]

WHEFE: R S EME S 22 T/ F K, FRFETF;, RAMNMKH 403 Tk, K-
0.49%; RAMHEH 412 /b, FRH6-0.96%; BBk E AN A 450 /b, IR
AT RAMAEH 750 Uik, FRIHFT; AAMAEH 125 0/ F K, FRLFF;, 84
M8 H 1025 T/k, FRLAFT; AAMAE A 3400/ 27 K, FRedFT; RAMAEH 30500
Az R, R,

ARAHHE S = 2 EAH AR RA

BAFE: KEAAMEH 403 Tk, RE-049%, L5 @, JBRIRET SRS
MAAEE, bl FELIE M, TRER AL, FERFE, FTHM] KRR,
o W FAF F AT I, REFEIRE KRR AR, ZRERMA L, THRIA
BFF. RATHESTFAAL,

RAF@: AR RAMEA 412 Tk, FE-096%. HALI R R T T kit RE,
AR ESTA; LM RIBRRATHRERAENF; LRMWERATH) REGFALL, £/
W RE; PR ATHFHKEAT, THHEIK LHRERATHENLS,
ATHARE IR, B RRAT S AR, BARRRATHANLT, Ko
(COYIRY |

FSATL RS, A ETHEREAE, TR LT KT ARF QT4 AR,
R FRAIEILA T AT S a) A, RRRTHRNE ZKER, 4553454
EEA A 14%, PO FHAETZEA T2, 2k, /IR, Fik. B AR
FHMSIEHT (71%) , ko, BFRHAE 2 A TEFRER (18%) . FFHRE

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 50
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HUA CHUANG SECURITIES o TAT L F A 3R (20241209-20241215)

B (8%) Fe ik (3%) SFARK. RRMMEE LA, ik, RIAZA. KIAEBRFZA
L 4 KEFREXTHWM EET DIREF AR 70% 04 LT, LLEGLTHA
AR3REA SK Materials. %k A oAb, Bl THNG) EFREEE ), $H4E8FAAREK
L TN B egRS, BRA BT AR AL EIK, EZSHA ETHRORTF
T, BANG LRF RIS TR ER. B, HERBER, RRALESKE.

FERFLGHELE, BTFARERALHHE. RIE ICInsights, 2020-2025 4, &KEF
AR ARG R T A 13.73%, 12470k 8) B AF L 20%A T . FFARAT L 218 530 A
P g L T4 AE R B, SEMI Flit, & E & F SR T HAAEHEAN 2020 454
173.60 12703 K £ 2025 49 316.60 12T, A&k ¥ik 12.77%. H—7 @, BAYF
AT oAl G094 &, AT AKRFRAGLE LS S Rk FHI DL, AR
RS EH AR L REL, TFissl B = AR e)IAeT B2 TR, KA, ©FAaKRE
R AET T 9 53838 KA B = HK e A2 P RIF R I Bk AL

(GBI |
1. 4Rk (688268.SH) : REKAAfrtoRR, ZHRAEF520mERE

FANRE ) THFAARE F, FREITEMIIALE R0, FREITEHKR. 5%
FEFE . AR F KBRS A ARAMA R o H]2), REANZEAIRBATR S 69d
bz —, F&HEAFRIE 100 A, A& ACLTFAREIT QS A, SR T
. RRAFKRS FaeytoBR, ¥ EKFRA2RBET 2L ASML F 8 K
GIGAPHOTON #9iAiE, 2 E A% ——FKB I KRG AR 8] . R K I > suaf
A AeIGE, N a CRIAFIRT A E N 12+ ERekplie] HARLRS% &P B L%,
FHNT FAF R BNNE . EREFHT RN F TRV KRR, &~
SR AR 50 ZANAERFHR, ), NEaAdiE. W AT, THTF A
WEER BT IR, ST 23Q4 PEEK 8 LIS AR FFIRAMRAL A & F 8,
PR FIAR S GURFAIRE =, FEFE T onssM.

2. PAAFA (688146.SH) : A A kimik B, LB +FERSGLK

P AT Y TIEH R 2000 SE AR AL — AP TR, ZEA QTR RTIL
IR, MNERFRHEMARGALE T O R FGHL. 2135 FHARER
Fa = A A By, N8R T — & 7)) B Ak 5 iR AR A A e AR e K AR = A # 5 3% 42
¥, ZIFHZANRETAEAE) 9250 vh, N AALALSF T AL E] 2230 vk, AR AR
Bk Ao —. NEAFET SRMA O ZoB RG-S ER, T bR
B EFRAALKT, ZEANEGNEA SnmFA2e - F4AEE R, ETE, a8 4
A= Ak A By, A LR LT a) RGERE P, FFAMA BINATE KA B B R T 5
KR ZE . MEEA B BRI, N8 FRambit—FF35.

3. JAAARAK (688548.SH) : &FRKFAMMEA, RAALBEREK

PSR E AR L TR R ARG AR ST, TR T . B 2T SRS
WA, WA OELTFARSARL. 44, A4, A4, A4, —AMEEAIKDH,
PR AT ERSSHE, FRRER. LHFBES LT ESRMBAAARA T, A
G R, WRHEFERN LI, 2ABREAK. AR —KNALMLER. A%
B EFEGCSE RS F R TR E LY, HRT ppb AR HLLTF KEA
B GBS, RATREAEF RS MEEGE 5K, ZITEHAS
FREEMHAMN 2T, RABAERBBHE, FFREFTLELS LN TS

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 51
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HUA CHUANG SECURITIES o TAT L F A 3R (20241209-20241215)

BERL . ) AR B RSk, TRATARKEZHELTRRAETE.
SRERR G TR HLAERXZTAREETRE . AARAALBRESAH LA ZRAE F
A, KL,

4. PEHSR (002549.8Z) : RHB_FBELK, BFHELLLEENmHAE

MEAF ARG A T RA(EA)KIEA R AR 6 & LR Ak, 500l 5 R s BU0R
IR . RE. R BRA. A& BAAR. RIRITLRBREZFHERTE, £
BRAR —FAR OB KL B, Fob CiB i v 5 A g F 9 R A9IAIE, KT 95 K
Fo B BT RG] BRI AL E 49 R L B 8] . 8] B R B SR 500 3R B ik b T
W HHAT AR, AR HAHE. M AE R TR B SR, Ry AEE N ST
AP AR T ARBE T B &, RATIA BRI KF 0 A 60 F kb F 45 AR F iR i
ARARE B T, T 8) PLEAF BT A ARG F o i 2 b TR Z HEA.
AMEI S FIRRREA. FAES THOLREA. SHARARRATF SIFEL T4
A, NG ST AT S O3 ASMLIAGE, ME R T E BN E S AR .
30 Fek/HE (27.5%it) ZiEA4A A, BFR, TLBRTEAEAE R FHEK, N3
BT ALSA AF LA E.

5. K44 (688106.SH) : “WB&” + “KF” YHELE, GAORESEHBLIIH;

BRAMRZE N EZNRFA AR ZAMREELE, RETE T LAIR T2 e5%iT,
2020 FF £ 2022 FE A ERES = F ANV RE AL LGITF LI F—. £BT
HEEARIR, NG B ZAFATR ABLEAR. AL R, EARLE. S 84K,
ANRIARTE. AT, —ATE. AR aFA 58T HBEZEARLRAHE AR
SRR AR T e, G895 L E N F AR e R E R, ERTAREEAK,
B VEA MK R AMRE kb it Adkond], R&ERRTHLEAELEL 2K, @i %
KL, 2020 5 2023 S, NG IR FAE LEY 27 REAZ 64 R, &
B8 RIRM 6 NGB 154, N8 B FHAA KR AR L FHEPLE, FELHGEA
Foik R, LZAMREHE N MR I,

6. FiZ &4k (002971.SZ) : LR KFREM, wFHIHHHL

FREMARFTEAMSRELER, BWMOCHERET G, A, £/, EROXREAMNRE F L,

FAMANE) K HERAGRARZIE, B8 TR AMRAT LA S ES R A
i, HFwEREAA. TLAEA. RaRA. TERA. R4, A% —&k&K. T
B . BEBREAF LA, 2021 F, N8 FAGETHAAE FIF S, A
AR AAABATIRAR . Flad . ABUIRE 5ok~ Lk e, B - FHAS ML
M F LR - IR ROAETFAZAMLA. SRS, SAT HFELFHA, A
A U RBRAF A AL MM B b TR LB ER SRS ET
BABMR. BFHRENK, OTFRANMAF L FHAALTFERE, 2023 FLFF, B 5
L ERE 8 Feh/FARAZAAAKE A KRERECEERE Z L4, L™k
BHETF 2023 FTFHFFRTSPIERILT. A8 EBRTRA KT AT L TR H L
Sy AR E] .

7. R BEAY (301286.SZ) : S RINMAELE, OFHEHHFE

PREMN H 2T LRI Sty £ F R, RArH AR AR T L SIRT 3,
EZTRFEARFBRRETREORMEF, ZPHRATLESZ 2. LT, £, EJT.
B, PRFEGATIABAKR, F54R, &F. AWED. F44. FERFH %~

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 52
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HUA CHUANG SECURITIES

A TAT LT A B R (20241209-20241215)

W, N BRH TR, AHLEER, REREEAFE, RABRERFATY K%
KEREL, EI VARG EHIFLET M, BAAA AR 2421027 k. RA 17371027
K. RE29.55 Fek. RE 027 Fek., RE 299 Heb i AEE TR AR TFHATE, AN

GG FARIAAT . 5 L

Fr& st Ak, oA, SHRA. K

KA. BBREAMNR, TMREH ppm (10-6) £ E ppb (10-9) Ay -FREAS,
FTRAFZEESR. B, FILBRATAMRARY EA0AFFAAR, ZoMmA AR, R
AR, BAMEEZLERA 271 ek, AA4FA 8035 T am k., waEl BEFRRS, B4

R AR
= P = & £
B & 58 AR HLEMEIRLEFT B& 59 AAAA. [ANMKEIRL T
2.6 - — A A ()
1800 1 —_— A (k)
25 1600 - iR A = B (i)
2.4 4 I— 1400 4
1200 -
2.3 A
1000 -
22 1 800 -
2.1 | 600 - A\‘p,
R — 400 - N
eI IR I I I R R I I I I I I I I o 200 1
@‘) @’\ @0) \\\ %\\ n)\"') n)\": H’)\’\ ,\’)\05 A}\\\ b£\\ b}"’} &5 bg\ b@ b}.\\ 0
D N N N N M L L AN N N N N N N N N N
R R I G N CR CHEN G
. o Q A Q Q) N N » ) N
— H%A (AN, TIZFK) R A A I A

FAF I A, HEG)iER
B 60 AR RAMBRLEFT

HARB: TNAE, BN, FEHR
B 61 A AN F

4500
4000
3500
3000
2500
2000

0+ T T T T T T T T T

o v 4 o \ v
AN RN IR N\
» dﬁ qﬁﬁ ﬁ§% NQ D
N

D M

A4 (Ll

20000

15000

10000

5000

0 + T T T T T T y T T

v v v v v v Vv
O N AU,
I > nﬁ% q@ﬁ W

D I S S SO S

A (24N, AIZFA)

¥
o

HAFR: FHREF, Ed)iER
B& 62 A8 KAMBIKRLIFF

FAFT: T BFE, Fe)iEA
A& 63 KB RAMHIRLIFT

2000
1500
1000
500
0 -+ T T T T T T T T T
P S P SO

NN
& I N @ %
AN S U M G M I X

0]

2

= A& (25N, 7T/ )

60000
50000
40000
30000
20000
10000

0 +

o o Y
SR S S
D D

Q?

\2 42 \2
> <§> @@5 ﬁ?
3\ 4§L NZ

\2 Y

\: \5
é§§ i§$ ng
S P

— A (24N, TIZFK)

RAHFN: FRFHR, Fe)iER

HAFMR: FIRF, FEeER

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

A& 64 AR REMBIRLH-TF

600000 -

500000 -

400000 -

300000 -

200000 -

100000 -

2020/3/12  2020/9/12 2021/3/12 2021/9/12 2022/3/12 2022/9/12 2023/3/12 2023/9/12 2024/3/12 2024/9/12

— R A (24N, /27 K)

HARA: FHNAFE, Folik

(+=) ARz R A REIXRRAITELE=ZBHX AISH
[& &8 B3]

AR BB HE A A B A AI(2.4%) I (-1.0%). B RFFTH(-1.3%). BREAFTAL(-
1.8%). 5% A#TH(-4.5%) KIMFH-5.0%). LERF(-5.7%). % & aF(-15.1%)

B 65 EE43) 2023 £ EAHBRHN AR

150% -

100% -

50% H

-100% -
— ] R A — T ey T HRAHL
& A AR A IKsnA At RaeT

FAF I Wind, ECJIER; [PLELHHF 2023/4/8 57+ KA, HAFIA 2023/1/7 9K,

[ a1

AIGC FlARF34K F LAk #, HEBEMHEREEIEAB L. MF 5G @15, At w
T, R FLHEAEREERARTRA, 2RFFRMAATLE RIG ik BRI ALAE,
2023 55540 Chatgpt &) Fl#F 3h) AIGC 27| = sty thid KR, REHEANE R KIN
¥ A, HERFSFHRMANERTR (EMT “FRER” ), AHEZETERY
sEMME AL, #RAE precedenceresearch FAM|, 2022 FAIRFFIRITE T HAALA 277.81C
£50, Wit3] 2032 FH4534 3] 654.6 0 EALLEA, 2023 £ 2032 F04 L AFEKEH 9%,
HEMAEAFFHRINART 9 A8, BRI LRIT—FHIg K, B LA

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 54
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

technavio 2538, M 2021 4£3)] 2026 &, FFIRHE AT HIARTHEE K 144.14 10 £
T, MR ZAFEKE A 8.5%.

“Seit” HEBXAF+E FHERRBIE S, BRAKE hbLHErAKk. BEREE
IR R R FEHBGER, HERAFE AL/ R/ Z0%EF SR
A, FFEATA BARA F G AR, BRI RGN T| RS GBS R, AR
LR AG BB, NTEINEGEEHRLE. HEEX G0 kit~
AR LR AAFEAN SR EERRGRR I, HERIE BESHHE
M) S R S 2T AR AR A T AT K A il T 6 AR SN B &, Ao AT | SR AES S HEAEX
4% BGA BIEMX TR AIA MRS A, B S a4 E L2 33 K AR,
B AR bR AR, Ak B R FRFFRT st g £ T4269 F 20 B A4 Bl
Z b, BEOHEARAREGLS LA MR BB ML, T2 “BEHER + “FRENR
B K, ANFiRTHEE,

FTHHRAFEZ R HT, LML RAM. HRIE BCG KL &4 38 f= SIA
£ B FF AT UMD RTEE LA (TR I R AR 2R F- R 4E) , F34K =
A ghep, F B KR 2SR A AR, AT A (FEFFHREaLH)
$3] Gartner 8% P 692 FRMALEIE, 2020 F, FE Kbk £ 2RITN T35 F 69 &4
Bk F) 17%, 3EIRD EA 19%, MXIRT A 9%, FH0k k& 28 /@Ko b L
MFF R, TSR IFLAER. BHAGEE FHA AEZR, L PRKTHE
JE B VA BRI E A, B0 R BALAT B A AT L B ARG R, fTLFRE
HERAFTREDNGTHER, LATAMNETEHELSEAY 2], AHHEE
REERGLE X" .

HAL ) AP RSB A FHE G, RETH ARERERF R EHHFIAL. RELE
WABIEBLI B4 5] COF B F 5RO L RRILIRE (2021 SF%) Y, 51 RIESR/3H
KA BT E A o 2 | L ATRE G R R SR AR B A 2020 A3 SR
FAH T HIAET B A A 18%/27%/11%/19%/17%/3%/3%, BF—kH A
TRRIEFAC, RALELER DAL KAL) F 50, BLE T a3t & pratdeg = o
IBCERAABR I FAERFER AR, LidEREHIZHME R = 5, 4t
EEPA Tl sy 54 F 17, TEZABE—F R G 4, Tiardr =i d AR
AR E FATE R RS AR E, B E LA,

(735 ]

£ERGERHNPELE=ZEAME AL S H. H545 (HEFIR) 12 BIRE, FEAEK
FEERIT 12 AJRATRIRFT A, R4l F BAE =7 B RRFASZALEE (Al T h,
HARMTI% Al BAGARAIEE (GPU) . AR B EHANLA RIFE, 4 £E8 7~
YK, AREBRAELSR Al AR L, IRESE, REHEHETED TR

FrZzh, 5B A 12 AR EEZEH—FFHRE g4, QIERB) ZHIE A0
B FFHRF LI EBIHG R Fdik&d v, F4 140 P EFFRME XL E
L% FHAEEE, FAREAEEZEANTBF RS LR RARAR CRR: SHF)

LEERUBFHAEBRNERIBEE. RIRE App 27, £ H, EBHEERWKTL
BRFARE R A TS . EiBEREEZMZFTAE (Z8) ARNNLAEIHRE,

1541 5 FAE R RN G R R REA. TFK, HaFEE, LEERBR LRFAE
PR FRNE) . B o3 E bR T ARA (=) A FRaE] 48R T 2016 5 12 A
2020 4 5 A, EMHASA A 261 LART . 4 1453 1CARK T, 28750 E 84 BRI

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 55
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

P, AR, (RR: SHFLEE)

PEERLBE IHK 203%. 128 108, HELEFLAT 2024 5357 11 AA F AR
MR Gt oI, AR, KERST Hitd o ¥4439.79 7124, FRiEK 4.9%.
b, T HBa 23.04 HlLa, ¥k 6.7%; WHR Hita 16.75 L4, ¥k 2.4%.
BEARRAE, BOhdZa 137 5104, 8K 84%, EXREH 0 E/H8959.5%. HF, A
TR IR G AL BRI 133 12T, K 11.4%; ERe3% 1.03 F1iea, #K
20.3%; FAL8744.510L, T 0.9%; A% 7629.71070, 3K 16.9%. (Fk: FF4K
ATk ER )

ey BAGRIERIE. 12 7 10 B, Lk BAGEROBRHEL FobliE du (=) 12 3%
SPA R R R R Y EARRY B . R RAGEILA 2018 3 A BRIk, B
MAREE. WY &, BRTHFREICET, (GRR: FFERITLIRE)

(CEIAD |
1. &AL (688035.SH) : &3 b FH EAHAL A LA Ak

ANE RET 2003 4, R—FELAF Fan T H AL A ey B KA A
FELE CDEA b, TEFLOFE[E UV E. BH B G A EEM K
BIFAMA. WFRLMI. EMI WREAFAGR . $HbA . A REAB LM, IR
W R E AR FaR &R A A, 2023 HFNE) R BRI EAAE 93 vk, K
AELIH A R AP & 5047, FALIR SR MHAHAE F 1604274, &3 3 & B A AR £ 954
. 24H1 2N 8) &AL H 3T FARHARIR DAF I, Lid AEABIEAH 337 /= & LI 32k
B, BTAEIRWIARATIK, ANE) B ) e ) AR 4 R A PG B R AR b IR
F, BERZHNNQRKIFEF RIMEHT, THOHAL.

2. iBiRA (688535.SH) : &K RIRE A 34l F A HE ) Sk 3k

ANE T 2010 4, 2023 AR BT, TRk, A8 BT RARABI AR T
IREER], BNV HEEE R RERARRIF EMAAL 27250k 1), spitdt
AR, A8 AT QFN 8958k 700 %7 = de il il K B IGA T M B s B P
BiE, FFCEIIMEEFEHE, FRANINITORGIER S, BF 3%, HRITEAMR
B, o8 Fon e KRB AHL. B RAMFIHRS, A ARG RIT AT 7 e AR
PARF R, NEAZSHIRRA A LEZ+FRAMNLEE, $L5FHELTHRR
¥, EFRGIAAERARTE, BLTHRXFGH) TIFEMEL L, BAG 5%,
258 2024H1 EIEM 1.55 1270, Fl¥gK 23.03%; V284F)0E 2489 77 L, FlHIEK
105.87%.

3. BEshFA (688300.SH) : AR E AR ETH

N 2B A AT AR B RARRE . BORIRT ARG . RACRBORT ARG . IR
T BACAB I VA B S A R b A B BEATROME G 5 e, NGB RAR S S R H AR F
BT SRR G T )L Fe e TR A FE RS BRI L E P LT A
XA 3 e R AT T B REF L X E RO AR I 4 A = o £ 7, LT 2t 0 22
Wy FILT 7 oue X, B = s if A E SRR P . 2023 8] RILLE ah AACAE £ 3.74
b, BRI ABCAEE 2.21 ek, 24H1 RIEN 443404, RIHEK 41.15%; 224
B 1.171270, FHEK 60.86%.

[ &5 %#ERIF]

EM A FALIANEAIL T E ) L ST L5 JEMRIFET (2009) 1210 5 56
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HUA CHUANG SECURITIES

A TAT LT A B R (20241209-20241215)

B & 66 2§ 7 F-FARM A EIR-2.55%

B & 67 10 A ¥FRH KA 0 240 F) 1+20.18%

3,000 -
7,000 2500
6,000
5,000 2,000 -
4,000
3,000 1,500 +
2,000
1,000 1,000 -
& ® A P & ® P . P %001
R IR N A A N
O N \
R O I N 0
N M < 1D O~ 0 D O 1 N dN M S W O~ 00 O
Q9099909090 ddd0Q9999933
¥ 77 AT ke dg A F SR ¥ 77 AT k48 Ak F A YUYV VLLLLYITITIIISTISTS
— R AR S (5 ) B9 S 49 SR A ThT(3D14T010): o At
w5k 0 A SR B EAH(32141010): % A MR
FALE I Wind, JE)iEXE HAFRIR: Wind, FEJ7ER, Bifi: FTEL, KIETHHLAH]
Vi Vi ma, -;~CJutz D
29 2024/08/30
A& 68 AJ DXI 843K 1b+3.24% & 69 AJ DRAM #H#IR L3
45,000 - 5 ro
5 L4
40,000 - 4 L 4
35,000 ‘31 L3
30,000 - 3 3
25,000 - g L2
20,000 A 1 o i
15,000 (1) , 1o
10,000 A S S S S S S S S
© O & © © & & o
5,000 & & o R o o o R
0 . . . » P » P P » P P
2020-12-25 2021-12-25 2022-12-25 2023-12-25
LIP3 4-NAND Flash:64Gb 8Gx8 MLC
— DX I35

—— I 3¢ T # #/: DRAM:DDR3(4Gb(512Mx8), 1600MHZ) (4 44)

FALFE I Wind, H€)iER

HHRIR: Wind, FE)iER, Bii: £A

(+=2) fTLRIF-BETHF &
(CNEMRE & & |

HWReFE: AJ G5 BREKHH 8000 T/rd, 35 EREFH-F; A UPSSS A ABRHHM
11000 7T/, 23R _EBHF; KB G5 BHBENM 3500 Tk, 3 ERFF: AF BVII 4
BEE: (< 10ppb) ¥ 22000 /b, 45 _E B H-F.

AR T B RAKMA T

[ CCTIRY |

BETFAFREERT I FagLM AT, B FrxatmeF. baFiE
LA AR SRR A, AT AR T R e R, wikht
BT S, bkl TR HOR G Al E R F R, BETF R T o 4@ AR
o F g Sy et FF &, BAR R TS RS BT,
Bldmit FAL A, WEK. BB, AR e T S0 R i H R F Rk B %
8. BAFEPRHERILERGIREMNFE S, FlwR R, FBHR. R2E. FHRE
%, BT TR RRERZUMNFTREIR T LA, RO EHHBKR, AEZHLAERR
7 B AR A0 E &,

B FALF AT LA e TR T3 EAT L X LARR, HATLFELSBAT B
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

e g gL 1 BB TREAMAS; 20 FLBEK. HAES; 3. 7~
B RAHAM 4 HRME. Ml 5. HTHALAARE 6 HAKE. @
FACR A ) K BABAHAKE, CEAABE—AEREHFLE. A S Fo
A EANEEATE, ERREFT A EERENA, RPN AE L% R H
AP —,

REREFAZRTREEHEK, BEEREEH, KEZETAFBITLF R KR
ZEFRATHHERDLEABR. BT @BAIRE AR, T E & F AT L
AHBER T, 2021 FEKRE RS FOFEREITERIL213.52 Feb, 5 E—FEARIE Ao
T 36.58%, 3 ¥ 4& A W B/ AR/ HARAT L 69 F R 51 A 70 ek, 78 TrvieAn 65 vk, &b
A A 33%. 37%F 30%, TRIHE] 20254, FEREZHEAE 370 ek, P EREH%
FERET 107 Zeh, ZR@RERE 150 ek, RKERE 113 vk, THMEL, FH
B TFAF T IHHAL 2011 54 27.810T, 2021 44 13781270, b 4 Ak w34/ A8/
FARAT W 4G T HAES A A 524070 6210TAn 1747, & i B A 40%. 47%F= 13%,
it 2022 35 %] 163.91270, 2028 FH5i5 2] 301.7 124, BETFAF I ARE L F0R P
BARE, BRMAREAERY 34 T habEE. BA. $HE) A EE, KB
J B ER Y RIS G T B AREL, BEERENR .

(CEEINED |
1. @9t (300655.5Z2) : HethF Rl B, S RMEAE YIRS

ANE R T 2001 F, 2 —R e FAHF 6 R S HAL L, B2 SR
BATHAAZE, 25 R0EGHELFER. L2, 2heitd. T hhF R AR
F, JERERATESA £2Eh, LRERAARKAGEERFITL, EHELEST
&, o8] an & E R4 A 6 ARA AR AAR L G N E AR, 58] SF S B FRed
KF, HURINEATHeKELR T REHLE SEMIGS R, mALIKTLENF I EE
FBRAGURENK, SR, SUERKZAHRG VHAFHEZ—, AIHERT S
WL, HAMEKARGLELTHELEARK T —, o7 wiTHm E IR L
Bram ZIVE FAK, RATUAS KRG R FlE ke A .

2. T4k (603078.SH) : = KAMA B RH AR, G547* HimikkE

NGB T 2001 -, EEARE Z MR TS RBZ KRARLTIES, WAEE
TR R LA, REAGRETOFLEETAFRSL, FARA DS
R A4, RERDRZTOTFIFE A FoMZ —, B AUTACINA = A 5 b,
ST TACARIAT 48 9 Tod /e, w9 ISV — BT E = 6 Hob A S T
RE” &F 2022 FF—FREXNETAT; Husiifufh “F/7 22.8 b8 54840 T
RFde. &% 07 Za T L BAFHABFARD —HIAZRE” £ 224K F 2022 F 5
Ak, B, BUKAZE| GSER, FIFHHaAAE L. BATAs Fm&ER M G-
GARIFERSVUGSFAR, ZTATFHFRNLELE, BFNARABAREA EEH
8RBT e R AR S RAEFZ—.

3. PEX (688549.5H) : EAMH &R, BETFIFRHITHEZREHREK

NERETF 2017, 2 BAE B TFIRMAF R, O F 4R SURFRTIRRAT G AL . A
Tk, RENVEEEBIETIEME 12 3T 1Xnm (10-20nm ) HIF2 49 5 & b 584 1%
Bl o FREABR. VAR A IE R I RS R AL A b TR ER . Y AR
G h 12 3~ 28nm )AL T PB4 B FRAABR AL, NG e TFRARARK. BTR
BB, M TRABRE TRk 12 BT ERERFEARR, FaeEFRYLT
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

G5 R, FoReas|EANRELERKE, N ERVK LY AbEFRIFSI BN
EREHK S ETAN L, ERUKILAGTFEAEEEANTHN K S, REAE
BT 19.6 Heb ARt T F BN E Enikdiut, BB AT & ER P —F R,

4. #AE (603931.SH) : TMAH BHEEL #, EoEAREAREREIEE T
£

=

o8 T 2001 5, ABE AR TFIAFRERZAE ST BZX—, THRIZADYRE. 12
. R, HHRREF., NE ML TS TMAH %% %4 LCD. OLED R +@# A =it
R REMIZ—, ARBET HFHL TS LB Zhitfz, THARTEZRBHH
LCD. OLED 2 @48 & &Rk M 69 se i fefs g, B A8 48 = 5% TMAH 2%
AN R B ARIEARCILE] SEMIGS AR E R, A8 R E. MR THEPAEN SR
TMAH E#&. R Z g bH—ANT 7"A 7. #E LG, 20, RLHEF. ¢
BAEMEE N Me s BT E R A, AR B v ) #ARE 100kt/a & FAHE R B
(—#) , %BHFLR B ELGOH TR EE TR 2R &5, &F 2023 F
P AL IR P HENGKA A SR

BE 70 AF G5 BRBANEFF (A/md) A& 71 AJ UPSSS ZEAABMBHT (/rb)
&, F (R GE) B UK GAR) e 1, F (G ATLUPSSSAR) e s, F- 4 (L ALBLUPSZR)
i F (KGR B F (K G2 W, F A (A AFLUPL) &, F R (A ABRELA)
10000 - 20000

8000 \_,—h’_\—_ 15000 r
6000 \ 10000 ; —
— M

4000 A 5000
2000 1 0+ : :
0 : : : : : - : SRR N SN SR N
2021/5 202111 2022/5 2022/11 2023/5 2023/11 2024/5 2024/11 B I G o qp’\y
HAER: GIRF, FEEER HAER: GIRF, FEE/iER
B4 72 X G5 BRBNEREF (Amb) B4 73 AJ BVII BBBN#EF-F (k)
—— U FA(FEAGEA) ——— b FA(FRELG2M) ——— & F ABEERBVIIIZL<1 0ppb ——— b, F 558 BVIZL<100ppb
7000 - 30000
6000 25000 _/_,—\
5000 - 20000
4000 - 15000
3000 - 10000 -1
2000 - 5000
w0~ — 0\' 5 N N N 5 N S N
0 ; ; ; ; : : ; O A A, MU S S
2021/5 2021/11 2022/5 2022/11 2023/5 2023/11 2024/5 2024/11 o DA RN RGN RANENEN
HAER: GIRF, FEEER HAER: GIRFE, FEEliER

(+w) 47RsRI-R2ER: FFhH 2B LR, BEHRRERTH

XABRRAZ T F 6§ XA, H—EBBHEBAMRBARI: L2 BRAE Atz ik
QARBAR, AR AT B R IBIS g A G b 2 T4 JEIKE 0 AT Bd L A b
E, TARBHBBAHG L. LR EZHME (xR b 10-40%) « BAF] (e
B 1-8%) « EA] (R bk 50-90% ) BORAnRILE AR, SR IRARS & —FF 15 b At
KR, VERZFERZ P 6 TR A R E—AL, LR AR RGP A I F R (Fs
Wb, BRAREE . RIS ) . BRER R T R RS, B AL A RILFE R
K, FIAZ B EFS. B AR IREB R RFRARE, SHEH LR
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HUA CHUANG SECURITIES A AT AT A A R (20241209-20241215)

KATEL, REHARZ G RALE MR, BmAN L EHITE R, BT ERTRETFL
AR BRI R AR AL R e et B A . AR R ATSRA , BRI T 44 PCB &

2. BREAALK. FFERAR R L2 Ik, L PCB AL IR A 2 A5 8K,
F SR IR A B AT 2 IR AR R K,
B 74 2R ARE LXK THLEM BA& 75 PEAZKRA Z4H
A7 \
FBRK . & AR %)

2194
ZIIZ, 2%

HAe A7)

J&, 25%
FHHEA
7l e, 24%

FHRR: FRE (GEZJR: B HERBET pedttt” ), % TARE: FESLFELIE, F6)iExs
B 7EF%

B AR A KSE RS A . B AT E AL L2 AR AR K% 89 PCB LI IR A
E, SFHE 94%; MmFRET. FFRA LR R T SRR, &% o £ 29K
JSR. ATk, 4. 4. FEFEERLLES. BATERN g &bz i &z Ik
A 454 10%, KrF Xzl igfe Arf R2K A A-FAL 1%, EUV RZK B T4 L E A4k
TAKIARA 7, RTFALNE. BRADLAES R AR LR LI EZRTFOAES:
1) BArAtaE 4, BRABS RAFE. B8 BRI F ARG, B LERIK;
2) Bu BEe, FFHRAERIRAA R L T 2R B BIK BN ARGETG, BT
ZIFA; 3) REEL, Aald ke F ¥ E LA T A6 MK, 122 R E
B HEATREABE TR BN 4) B INEREL, GER K.

B e B SR S g, AR R E F0m LIk 2R L KA L 40 S £5E,
{9if Rk —F MARTHFFR = LA, Tirah B BEEAL” 58, B R
MALE RIEA; EBUAT R ARFFFAREBA T LL K, Db Bd g%~ 5, i
KARRAEN, BPHERAEFETRERLF B, b EALELERFITH RIS ER. BB
B IR F- 487 b2 (SEMI) %it, 2022 4302 I8 F itk 264 10 €T, FH
KT HIAL 59310 £, &b 22.5%; 453 Reportlinker 2023-2028 10% CAGR #9771
m, T 2028 4 B bz IR TG AALF A 10.5 10 .

(CEPINED |
1. BAEHA (603650.SH) : B AARLFFHRAZKS B FERAIRALR

NERIE T AR FEASEA AT RITERFAF L F LTS, dFHLEES
i 2 F SRR IRAFELLIRF . BT@EBAZIR. PLHHARTFEMESF 5. EFF
RN IR FRE . & BAEE 7 &, A8 2B RN RAVE G FFHRAZIIRERAEZH, &
AA B 4285 KF ARG AR L2 R 7, 1 &z A KiF Azl Z R A 8-
12THERUBKFEEIEZNALBANT, AR FEELIKRFT &, A8 FEFAGLEE
FRBARKG R BRI IR L E, FIEZFEKES—F Array B ERK
ZBRALA SR, L1 BV ER I FEBATL Aray B EWELIREGE T 54E, N
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

A FBE AT A-Si. IGZO. OLED ¥ £ ammE A1 2K, FAE G4.5~G10.5 Fih
FERIK B AR Fhr.

2. HBAH (603306.SH) : o2& E kK, AARITESE —ARKR

o8] TEBANE) RN RAE A B RAR ) 1C Rz RS Az A4S, 2022 FlikE
RZBAD KR E T LI R RYT, w537 FTHEF GIAT, A % HSm%K

S ARAF T B A 12 an B ) 6948 KT, .35 ArF-immersion /= ¢& &% ArF-dry, KiF,
I-line %¥. HE P, ArF-immersion /=& €2 & F F 28-45nm 4|42, H+ ArF R2I KA 26 2
F5 o KiF RZURA 30 37 36 TEKRZA 19 K7 5%. A BN VA fT@ b2k £

BATA A NG, RN RGREERETICELRAZCEEFNZ—, RET L
AT RZIMA, HATAR IR BAR L E B L 70 . RRIRAIE LEAL 50 3. kHK
F) CRAR AL 150 2. 8] Foa) A Fade SHLX XA “SF 7 8000 v Z) AR 3

B” CBRAFFLFT, BaZRTAFEAR FIRET.

3. SFBEA (300655.8Z) : ZBFF M w-FAHAL, AR SGEREX

NERZ IREB N BEFEA B, BEEFR=ZTF, REARFIELE L2 keI
Rz — NG KR IRFE BTN BarMAEE, PRI A TESREETH
AR, = oA AR Aol E AL T E N AL, #ah T 2018 FRmTHERXZ
KAFEAE 02 FR GRS B LB AR RE fE, 1 &AL s A6
GER. AlekE. R FFIA BASERFE N LS F RSB, KiF &%tz
R ydAt g7 ArF S8 82 RFE T B3, n5k, N ERT LA EBIFRK
oy Fom A R A X AN K EE-FE, RINAA L E. g & (436nm) . i K
(365nm) . KrF (248nm) . ArF (193nm) 4 % 7| Rz AnX5256F 6.

4., BHRHIE (300346.8Z) : FHLEFAHHALAL, ArF = bibiFsipst

INE) A B S AT IRAR A AL, TR A AR IR A B A = Kb SRk, 4B b U AT IR
WA, S THA. ArF B2 IR A B EMAT S R SR A SRR e it A
LY. NS ERZREAREL F @B oA A KK, BWIRTFAS) Tk Rk
W8 SRR IR P o BT FRRI AL AR SREATES . REGH F Rl R A R A, fE
% T I AZ) IR AT ) K2 IR E e A BB A2 A 40, BAAFA S SR AT
BB P ARG R S0nm AeiZ A0S B SSnm AR T & LB iAE, B FREETRR A
INIE, k30 A2 R BB E AL b 69 BEL Fa 7 kAL,

5. L&A (300236.5Z) : REFFHRMHZ EAL, L2RLSHETIRSE

NE) EEWMA MR EL S, —Eh R R BB R KA L O A AR S
AR . A E. AEFIRS; A —EATRE . R EE . AT BAR KRSk
4. a4 1 L2108, KiF Rzlik. ArF Fik. 2 Xobal o B s
Fl. KA ESE (BARC) FEEMH, T2/ TEHE, B HSH AT,
) B ETHE R B AR R BB A], 14 KiF 220087 & T8 AR 38 A7 R 484k,
AHRFZPOILER, B CAERL 20 REP w8 R AT RIE, L2 E
B, BAF L@, BARIR M7 EIRE . TR, R EF 7 @ ART
R, ArF iZ&E X AR IR AL St AR A], CAEB RN % Kab B H) 55 b &K
WHETAE, AR T FRORFRIFOMRLERRAILE D, HAIERE 475 S bii
L,
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HUA CHUANG SECURITIES

A TAT LT A B R (20241209-20241215)

A, &R T

1.

2.

MR B R IAT A ETATH: FH4A . BNBUR. SBRH R,
FOE AR RAT: AR, TR, A BHE,

CREFUIOT L MTATLHRAERAMTY, FmiThiF L,
. BAHI S ERRESY: L#RAE. B RAAME E KRS ERRAES),

GEWE AT AL ANE AT EI S A AR T GEMAST (2009) 1210 5 62



9 ERIES

HOR CHOANG SECORITIES A TAT kAT A A FR (20241209-20241215)

4o B A T H A2
Mk, GRIVIF:

HERFNTEE, BAFRHRFZEEEMAE, 4 FATRLIHLZE, 6 FHT/TLALEE, §ERFHEE
FARIT. BIGEFL T S, 2022 FHoNAEARERFARFT. 2019 F3 M & "L IAT LR AESATIFAE, 2021 437
TRV 22 A BB FT AL AT T AL TAT L — 4,

BB HIF: Ak

FHERFALFEL, Aid, RECAXFFERELHAL, 2 FATTLALEE, GERTEHIEAHFL TS, 2022
S LYNETZOIEh %V

QBLHIF: TS

EHBEKRFMAF L, FERFHMLE, 2 FHER. LI LEZE, GTERTHFRIEAFTIT. BIHEA
BEE s, 2022 LAn NS AE B R P

R REF

KERTRFIEFE A, FHPIXRFEFEAE, GERTEHIGELAL T S, 2022 FhoNENEFHFL
P

R XF

Rl K EBFME. 2022 A0 NAEAPERFFRPT
BN &

LB B RFFEAF S TAME, 2023 Fhn NALAESF T

BYRATR R R
HRRFLFFEE. HE, 2023 FHNLGHERBR L.
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HUA CHUANG SECURITIES

A TAT LT A B R (20241209-20241215)
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FiFAlE 238
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AHE 2R
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HPAE 2R
S PAEE 2
S PAEE 2
S PAEE 2
A& 239

BEEHNIE . LM

LB E 8 B
LA AR B S
ToiRANE 228
ToiRANE 228
HPRAEE 232
DBAE 2R
B RAHE 232
HPRAE 232
HPRAE 232
A& 238
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A& 238
T AU A B
g2
%Déﬂ
|

W
=

IBSS
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AE 2R
A& 239
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010-63214682
010-63214682

010-63214682
010-63214682
010-63214682
010-66500808
010-66500821

0755-82828570
0755-83715428
0755-82756804
0755-82871425

1 021-20572536
021-20572555

021-20572257-2552

021-20572506
021-20572585

021-20572509

021-20572573

15301633144

0755-82756805

021-20572559
021-20572559
0755-82756805
021-20572559
021-25072549

zhangyujie@hcyjs.com
zhangfeifei@hcyjs.com
zhangting3@hcyjs.com
linyi@hcyjs.com
houchunyu@hcyjs.com
gulinglan@hcyjs.com
caiyilin@hcyjs.com
linying5@hcyjs.com
yanxingyu@hcyjs.com
zhangxiaoyuan@hcyjs.com
cheyizhe@hcyjs.com
zhengjundan@hcyjs.com
zhangjuan@hcyjs.com
wangliyan@hcyjs.com
zhangjiahuil @hcyjs.com
wangchunli@hcyjs.com
wangyueS@hcyjs.com
wenyadi@hcyjs.com
xucaixia@hcyjs.com
guanyichao@hcyjs.com
huangchang@hcyjs.com
wujunl@hcyjs.com
zhangjiani@hcyjs.com
guojingyi@hcyjs.com
jlangyu@hcyjs.com
wufeiyang@hcyjs.com
zhuzhangyu@hcyjs.com
likaiyue@hcyjs.com
zhangyushu@hcyjs.com
zhangyuheng@hcyjs.com
yixing@hcyjs.com
zhangchenhuan@hcyjs.com
duanjiayin@hcyjs.com
zhouwei@hcyjs.com
wangshitaol @hcyjs.com
panyaqi@hcyjs.com
wangziyang@hcyjs.com
jiangsaizhuan@hcyjs.com
wangge@hcyjs.com
songdanyu@hcyjs.com
zhaoyi@hcyjs.com

huyuging@hcyjs.com
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HUA CHUANG SECURITIES o AT A A 3R (20241209-20241215)

HAVAT LN 8) AR B A
FOARRBA:
A BT 3 A A PR 300 da4k, BA T AR A BATRE, R BT AR A TS 500/4h 0 A LR,
I E) R B :

iBAE: TR R 6 4N A N ABAMRIL AR HL 20% 1A E;

5 AR 6N A AAMILESEH 10% — 20%;

P TR 6 AN A A AR R4S 4 Fh 8 A2 -10% — 10%Z 18]
=i TR K 6 /4 A AT A B AR HEkhE A 10% — 20% 14

RZ S w ULR

W TR K 3-6 AN A M iZAT L 48 20k e AR 1T HL 45 3% 5% b
ok TR R 3-6 AN A MZAT L 48 500K Shhd AR AT A 35 44-5% — 5%;
Wi T AR 3-6 A MigAT L FE Sr ek ta AR it S 4 5%0A L.

2H7 I 7 B

B § AR AR ARAE A3 KA 1 BRI AT T A AL T # 9

LMV A AR 3 BT AR R G GE A R EAT ALK FAGAEAT I Fo L 2 Ao R BB T AN ASHZIE A R L AT A B : A |07, AT IR
SHAEAT e 5T B AT 64 FTAT ¥T AR AR F Bl 9 A 503025 R 5 AT AR AT L4 34 8 4849 ¥T B T4,

SHFE

AR AEAERA FRFTENE) AT AR “RNE” ) FEP AR, And) e BEKAKE ARERILLAZF .

AR FT B TA G RRABONA T S0, 42508 FAEIL A R T M. RIRE TR A, B ILAIERUR AN &) T LA
AGRE L BT, ERREE, A0S TAE S AREFFRIHA. FLAIREMNR—EGRE . A s Aol E R RATIHE L 5.

¥ 0 A B T IS, FF RN 8) 3 BARGEA K R 49 AN I, AIRE P BAZ & AR T 7 RAE S 09 AT
B, HARF BEANANE P RGBT MERARE R, BP EHEARE FOETELRERRFFE LRI, o EFHE
R F I AATRIDL TN, AR K 69 5 FIE AL TS A 5 AIE AL TR K 69 F @ R0 KRGS A L. ARE TR BTN
T AE A BAX B H A R A TRIDENT a2 45 .

AARAE RRARAL A A 8) FTAT s A 3] 3 AAREAR G — A, REANE) FaH@IFT, ETHMAANATFAERTH XK. 5
o RR HRBFRARE WIS, SRR AN S HTHATIIR . FIL4, TEAFGTEARA, FERALLA “EAHERH
R, AR AREATEAA R BTN BT A5

EAT PR ARG LI REN T, G5BT ReA FRAINR, AAFERFHATERARZ Y. THANE, KTFE
H

B E KR

ohb: LR TEIRE A A726 5 18 sbib: R FARE XA 1061 5 FRER il RETHANRLBLNK 3BT R

Bds CJE3A F4HF s A JE 19 # KA 12 B
HR%: 100033 HR %% : 518034 #R4%: 200120
A £: 010-66500801 A fi: 0755-82027731 A5 £: 021-20572500
A3LF: 010-66500900 ABUE: 0755-82828562 ABUE: 021-20572522
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