IBERERXIIR |, kit =3
——202456 A7V ELE Bk

o orlb : SkFE
PAIEFRERS : S0930521030001

EEEEEEEEEEEEEEEEEEEE

2024F6H5H
B IEFARIRS



ZIDTRR

>

HiaKE6 B FIIESIRER. NXUSKRETTHEERE | [BE0HE , 6B HIMEEEE. —7HE , MR/ LERERKRE |
miZEEEESE/VEREE , XETSHoNIEERNESHEEX. WESEI , [EMESIHIARBEEN. B—HHE , iG&RE AR
SRR AR |, XTEXITHIAIEER AREESHE ; ILHHE , FHORMAFYEENENERT , 6BHERSFTHUREES. 58K E , K
KRBT T "BISE. BEE" B "BIISL. 55RE" B  NIBRBENTIESINEHA.

—RKiTlkh , 6GHERXIIRAEER. BF. BT, BitI. A8EEREM~. TWHoARREREET B LM TNTRE TN LERIHRE.
Hep , B LM TERD BIEMZINE. RalEm M 4EE |, B T LERoEREEER. 55, MERSBIUNMER. NIRISBRKE | EH
B—4T7dkeh , ZRFEFERE. BBF. 117, EiitT. ARERNE-IEs&RRER , 6BMEEERXE.

FAMRXTIAE., —XHBEREREK , HOS8 | BERED MV EERIFEE LK.

BFRIFESME. Al | FS2MMTIBRIVGERRE , KRES=HM U EEENERNFSRTIIFRRRREL | REXRHGH—
Blackwell GPU , EAXIBIEF , LA @i LEEFREAN < , AIRSERFE LT,

BITRITREKLT, W FFBERIA |, RITIRRPIELKITHETERES.

B TR TRIME~EHN. K TaMSRAmTRSEE | RAATEERER B8R EWEESTIRARRRK,
BBEEXEN. B, FTWEINKEBEAFTIERZ DY @i FT , 2024-2025FRINEIRP GRS £ | RKEIFERIEE
K=, EEIEEH SR GDPREETRAYRSTUHAT |, RINESFEEZEIEX.

Bt XiEiF A, YNvERSS. ITHRtE =R BERITA | M- HELIEE RBINRKE | =R RIRSEERE.

SRS : HiABEAIRERE | SFERALIY | FEXRFBKEFRHZNERET | BERHaEARIER ; Fll A RARIEA.
1

HKIESH

EVERBRIGHT SECURITIES
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1.1 i Xg6 BT F 9% 55/ R é FKIFS

EVERBRIGHT SECURITIES

> MHNEOANNTTIIESIRNER. BE5E, 6ARRILIVMERIE, —FHE, MKRIE/LENERKE, THEEEESE/)RERE,
EXHIFSHDNEEEHNEZHEE X, WELE, HEMRBFNARSER. Z—FHE, FBERBEADHHARARN, BTG
FNRRSE; WKRAE, FHORFYEERENETRT, 6ANMERNLFRASMEE, HELOEIRNINEIFIRNELSNE, K
REOBEFSHEE, WTEBRNIARANT, —FRHEEHIEELEHAEE, BEBRINNZHEN, REMF=ZFTHEIERITFEE
HMER. ZEXRE, RETHAMIIFILT "BIK. BBE™ = "BIUK. 5HIHFE B, BRI THESINEHR,

Ell: KRBT T &S IRERA

D sARE o s BAJREIRE
el e,
XS, BRAK | | S, IERAK
S5t
i ! (50%)
355 Mg | —) | WS L%

Rl B,

e
iR, SREENE

-

FRRIR: HKIESFARFATN, . SERRISINEHARIR

I R | RS — Perer=naty
WS | | (5% |

R
ikiEsEl, SREEM:

- -



1.2 =447 F T+ é Yt KIE S

EVERBRIGHT SECURITIES

> THTHEZREREET B LM FTRETMHLERIME, HR, B LM RO EEDINE. AEERNMEE, BT RIS FRRBFIER,
BRI EE—ERNEMRE. MB TMLESMIEEER. R GEREBENEE, HWARTINEIE, NIRENAIRT Hi, HMINAH
HRE. BERRFPMR IR T T RRNERIAEIIERA, FIEXX=TEiRE T 7 A ARIINE,

BE2: T TaEtntE R

K

HEBRIR: RIESHFRFEE 4



L 4

1.2 — 17T 5

= é KKIFS

EVERBRIGHT SECURITIES

> MSEFRFTHMERFRE, 6AMIRABE. BF. |7, BT, AEEEREM~TIRERXE, BEITUBITHERNEMTIL#H
171159, ERA—RITLH, RABHE. BF. |17, BiitI. §eEBEREM~TINESIRER, 6ANERERX L.

E3: BA—&ITIH, RAER. BF. RITFTUSOEM

B—FAT VAT
I e S —— -
04 H BaXFTIW i
03 ! i
1
O.ZE I I I Ii
1
o | 11110
= | - = u
-O.l: i
02 | ]
1
-0.35 i
1
04 i i
i om ® o®m of o milw & @& Kk X F Y & OBE 4 B o ow R B B O£ on # A # K X W
I S S TR O N N S T R S S S SRS B R SN SN /N W S S SN A [I w
HGE! 1t & e e e & W B & ik i i il k= % A el 5 154 i %
s T g i 7 piEE filt W % O T i (PR S A &

HEBRIR: wind, XKIEFHARF. F: BEITOHATREN, FTHRTRA2024F5827H 5



L 4

1.2 — 17T 5

EVERBRIGHT SECURITIES

= é KKIFS

> MSEFRFTHMERFRE, 6AMIRABE. BF. |7, BT, AEEEREM~TIRERXE, BEITUBITHERNEMTIL#H
171159, ERA—RITLH, RABHE. BF. |17, BiitI. §eEBEREM~TINESIRER, 6ANERERX L.

R1: FTWASWITHER

1TLAEG

(FL 2=

HEH RS

amEnE

B

(FE 1% on

f&fE

PMRS S TR 2T oy EEZEW LBEEERE HOTWL
801110.SI KA B 0.7 0.0 0.5 1.0 1.00 -0.31 -0.17 0.0 -0.10 0.86 0.46
801080.5I BF 0.2 0.5 1.0 1.0 0.45 1.00 -0.93 -0.9 -0.79 -0.86 0.36
801780.SI $R1T 0.4 0.0 0.0 1.0 0.24 0.10 -0.24 -0.2 0.72 0.66 0.32
801030.SI AT -0.2 0.0 0.5 1.0 0.72 0.72 0.52 0.0 -0.45 -0.52 0.30
801050.SI BEERE 0.4 0.0 0.5 0.3 0.66 0.10 -0.38 0.1 -1.00 1.00 0.28
801180.SI FE3t= -0.2 0.0 1.0 1.0 -0.93 0.38 0.66 -0.6 0.79 -0.59 0.22
801040.SI MK -0.2 0.0 0.5 1.0 0.79 -0.86 0.17 0.5 -0.24 -0.24 0.19
801120.SI Rk 0.9 0.0 0.0 -1.0 0.17 0.24 1.00 1.0 0.17 -0.10 0.18
801770.SI BiE -0.8 0.3 0.5 1.0 -0.03 0.38 -0.10 0.7 -0.86 0.93 0.18
801010.SI RIMHCE -0.3 0.2 0.0 0.3 0.93 0.93 0.31 -0.4 -0.38 -0.45 0.15
801970.SI R -0.5 0.3 0.0 0.0 0.59 0.86 0.72 0.2 0.31 0.03 0.15
801790.SI FRER 0.4 0.5 0.0 0.0 -0.86 0.24 0.86 0.2 0.93 -0.72 0.14
801750.SI & -0.3 0.5 0.5 1.0 0.03 -0.45 -0.45 -0.7 0.52 -0.93 0.10
801170.SI 3Rt ] -0.1 0.0 0.5 1.0 -1.00 -0.10 0.59 -0.3 -0.66 0.59 0.10
801150.SI EXEY 0.3 0.3 0.0 0.0 0.10 0.66 -0.66 -0.9 0.59 -1.00 0.07
801130.SI 2RI -1.0 0.2 0.0 1.0 0.86 -0.79 0.79 0.8 0.03 0.24 0.07
801950.SI Bx 0.6 0.0 0.0 0.0 0.38 -0.31 -0.86 -0.4 -0.59 0.31 0.05
801210.SI MRS 0.0 0.0 0.0 0.0 -0.79 0.03 0.93 0.7 0.66 -0.38 0.02
801730.SI BhigE -0.1 0.3 0.5 0.0 -0.59 -0.03 0.10 -1.0 -0.52 0.72 0.00
801140.SI BIHhS -0.9 0.0 0.5 -0.3 0.31 0.79 -0.31 0.9 -0.24 0.45 0.00
801740.SI EMEL 0.1 0.5 0.5 0.0 -0.45 -0.31 0.03 -0.8 -0.03 -0.79 -0.01
801720.SI L -0.8 0.0 0.5 1.0 -0.66 -0.66 0.45 -0.1 0.38 -0.17 -0.04
801760.SI Zi% -0.2 0.0 0.5 0.0 -0.31 -1.00 -0.03 0.6 0.45 0.17 -0.05
801960.SI aaatk 0.2 0.2 0.0 -1.0 -0.52 0.59 -0.59 0.2 0.10 0.52 -0.06
801710.SI 2R -0.2 0.0 0.5 0.0 -0.24 -0.59 -1.00 -0.5 0.93 -0.31 -0.09
801160.SI N:EE -0.5 0.3 0.5 0.0 -0.72 -0.52 -0.72 -0.2 -1.00 0.79 -0.17
801890.SI Mg & -0.8 0.0 0.0 0.3 -0.10 0.52 -0.79 -0.7 -0.31 -0.66 -0.20
801880.SI SE -0.5 0.5 -0.5 -1.0 0.52 -0.38 0.38 0.9 -0.72 0.38 -0.21
801980.SI EBIPE 0.0 0.2 0.0 -1.0 -0.38 -0.72 0.24 0.2 0.24 -0.03 -0.22
801200.SI BREE -0.7 0.2 0.5 -1.0 -0.17 -0.93 -0.52 0.2 0.79 0.10 -0.27

HEBRIR: wind, XARIESFHARA. . THRTRN2024%F5827H




1.3 43 1TIETFEZ23XB: HE % RKIFSE

EVERBRIGHT SECURITIES

> ZAHBREREK, HOBE, BERERTTIWEERE LK,

> BBAEFRIEK. 4ATARNEI21058 (yoy+14%) , FELLIESIERK, AFEEREBERAREEHESE, 1-4ARHERITELL+16%; 387K
MAHERELE+12%, EERNIBHITAEE M+ R DREERERMES, 1-3ARNHERITELL+8%; 3ARKRIIAERELL+3%, 1-3BAHE
KitFELE+1%, ™HiHRIIWERIF.

> BBHOBERR, 48T EEO98475E (yoy+35%) , 1-4BRitELE+25%; ; 3AKMEIMEREEL+20%, 1-3B5MERITELE+30%; 387k
XKHLIMNEFRILE16%, 1-38 RitREEE22%:

E4: 20206£18-2024F4A RATARNHEE (F8) B5: 2020518-2024F4ARATALOE (F8)
2020 02— 2021 2022 A e—-e.—-—— 2021 2022
1400 2023 ¢ 2024 1200 r 2023 . 2024
1200 | —e 1050 -~
900 |
1000 | 2 == X
g7 % 750 | N ==
800 o 1---' \ln..‘_ 600 | .“’[ "I-‘\
/ = \, . g
600 - X %y N 450 | - -
e f P —— -
400 | v 300 |
200 + 150 L
D I I I I I I I I I I I I 0 L 1 L I L L
M oM oM@ @M @ M M 0@ @M @ O 0o Cc TS oc oo o @

BRRIR: PAEL, SKIESHRAR 7 BEBRIR: =g, FKUESMRFR



1.3 43 1TIETFEZ23XB: HE

é KIS

EVERBRIGHT SECURITIES

> SABUEEEHN, AERIRABRER, 58248, R&IIHE (HEHXUMKFIITISEENRLHEALE) , BHNTFERPRTE. [ERI1EE
IRESREBEER, 5A17TH, T—RZFEMTHNERMEELIN, PHRIVEF2ERERE ZARER TR, TEEEE AL AT E5ZF

%, BRI REEERERR, BURENRE ST SRR
> RIGIRR: P HETRTN; FMRRAKRLA; SHAEHE.

El6: 7NER G (HERDSCIL RN Tia s & B RTSL 5 5D

IRl 5 e A S IR TR T B A CHE A ST AL AR i A0k 8¢ 25 B BT SIC i /7 ¢ ) )3
Erite (2024) 7015
B4, BIEEC. TR AN . B R R R REEE RS RT. SULRRIEIT, BRI i
Jis AT )
 BURE S oP S T AL SRR S DA BT A AR IR 26 BEERHY CHEBN AL B T 2 L
RSB TR (RK (2024) 790 . RAVIME 1 CHESSCI R ML 6 BHRHE IR - MEVRAIRAL, HAEL IR
fr-
EES T
B 5 R

202445211

BRKIR: PEBFER, FARIESHRR

=7

550
5.00
4.50
4.00

350

" A M v o As
1 1 £
SRR G Ny
R

, W HEEXRITII B ER &

. 2EERMER LTS EHFIFRKT

——

\

P PP S PN PP PSRN PP S PN S P
R R ) S
S

BERIFIZETR ZERFAETR =T bR

BEBRIR. Wind, JKUESSHZRA; B. %; FTLLPRIEXIBENE2024F48; F2: UEBENRER

GIFIEERIE R R FRFIZE, DISFRAL ELPRAEEITE



1.4 AT ETFEZEBF

AY

~FE. Al

é KIS

EVERBRIGHT SECURITIES

> ¥SETUVEFIVSRSHIAR, XBES=MRIAEHNENFSETLRELRHD,

> 2024 —FERFTUBGISESER, LSTURNER, 20245012771 (AR) 642RAF (HIIUEFBT. PEEF. KT8
F=MEMAARRIEA N AIES BT U RA) IR N368.3127T, FE+39.8%, FFEL-8.1%, RAMEBFTUSNB3IFAL, H,
24QLIAR SR IR S F30 FT L AXRIERZEE (24QUIFRLEFIITNA.61Z7T, FL+180%, FE) « BORMERME (18.7127T, +92%)
¥S1K (69.6127T, +74%) o

> RESZRIMEAB— SN, [Jauts+F e~ ReiaH. RIEEED

FEifldikeg, EEXEIVEREREATALKER, 58248,

EREM BRI RARS=MRMDBRAB (UTEMN “KEE=8" )L, FEARANIKH, EMEE3M40ZTART, 8TFTKEE—
HA(987.21Z7t, BB T, HEMATMHNE). ZHI(2041.51Z7T, UESEIGEMMETH A E)BEM B RS/,

®/2. BFFTI2024Q1V3ARHFIDEERR (B 127,

24QL4&F
ﬂ d

e T

HBTfE (1Z7T)

A (1Z5T)

FILLIEE (%)

%)

2303 2303 | 2304
1 RIS 711 16 | 38 | 56 | 27 46 | 83% | -69% | 69% | IS | 180%
2 [BorsEmE|] 2,045 08 | 136 | 124 | 63 | 187 | 25% | -16% | 14% | -37% | 92
3 F17;3 38,716 201 | 846 | 666 | 248 | 696 | 71% | 52% | 44% | 5% | 714
4 [EERERE] 8393 404 | 536 | 825 | 963 | 650 | 10% | 8% | 33% | -1% | 63
: AR 12,686 484 | 620 | 923 | 1147 | 7i7 | 6% | 3% | 26% | 9% | 61
€ BRAT 18,264 94.6 | 1514 | 2052 | 1602 | 1484 | 19% | 3% 7% | 91% | 57
7 e 573 06 | 20 | 16 | 17 10 | 9% | 35% | 41% | -89% | 52
TRfnE | 10874 B5.7 | 88.7 | 1416 [ 1567 | 947 | 4% | 10% | 12% | 30% | 44
TR S in e 1,856 60 | 80 | 115 | 176 | 90 | 35% | 52% | 32% | 24% | 44
0 PCB 4.885 23.7 | 295 | 436 | 254 | 335 | 33% | 30% | -11% | -40% | 42
1 EEaT 13,698 1147 | 135.0 | 1367 | 147.0 | 1305 | 765% | 52% | 8% 8% | 14
3 LD 2,593 90 [ 114 | 124 | 54 | 110 | 35% | 43% | 8% | s | 1
3 |BHmERE| 3554 303 | 342 | 396 | 161 | 300 | 2% | 25% | 2% | -54% | 2%
4 = 2741 222 | 271 | 248 [ 156 | 209 | 20% | -13% | 6% | -11% | 6%
: z 4645 242 | 474 | 361 | 846 | 213 % 1% | 24% | 190% | 12%
€ TUEH 1219 75 | 70 | 58 | 40 | 66 3% | 1% | 27% | 365% | 1%
17 ﬁgfifgéﬁ 2,433 113 | 113 | 108 | 57 9.5 30% | 10% | 16% 5% | -16%
8 ET8T 3305 380 | 475 | 334 | 224 | 736 | 3% &% | 18% | 29% | 3%
19 N 536 33 | 20 | 30 | 35 10 | a0% | 53% | 1s% | -41% | -42%
20 ERET 508 78 | 66 | 65 | 64 | 43 20% | 25% | 29% | 28% | 5%
1 DE&T 663 40 | 58 | 24 | 22 | 13 9% | -12% | 38% | -140% | -66%
Sx 3,960 207 | 12 | 65 | 64 3.8 | 1371% | 106% | 35 | -61% | ¥A%
P 2.946 16 | 30 | 57 | 88 83 | 1% | 79% | s | 35 | =
aif 78,697 | 2634 | 448.0 | 4797 | 4009 | 3683 | 45% | 23% | -4% | 31% | 40%
HRRIE: Wind, XKRIESARAERE; *: (1) F: SASRRAAD ATSBAAESEFTIESANT

P, (2) TEMEN2024F587H,
ZERAFERLIEER ‘A5 R

(3) ARBEZERNSFERIIEER “N/A” RT, EHEE



1.4 TS

—
o

AY

~FE. Al

HKIESH

EVERBRIGHT SECURITIES

E

> RfEREmF— BlackwellGPU, BAXIERFA, IEXOAZ BHR LAFHEEIAR, AIRSERFLE LT

> EXRAAZ B LASFREFAR, mRAL M. RN E2FAFAIRKEFEK, FIGNARAFHTHIERORIE; Meta: RF
EFRAXHIE5179350-400125€ 7T, FIREILLIEK26%-44%, ATRSFRMEEAI, BRRFAIRSSRELE; B3 2401FARHF=ZH 120
2%, MteFEERAZHRRITNET12012ETT, 2024FRZAZ HIFERKS0%U £, &F48012% U E; TEH: HEMSERRIT

X i 2024 FHEAFZ, URANERIVAITE. 7 AWS B &,

> Hr—1X¥ Blackwell GPUR QKB . 2024538 REEEHHT—CAIBRAIERR T A (GPU)ZY Blackwell, HEREAHXAZEHEHN GPU--
B200 M GB200 ~mAR%, ERFHEEXEMR, EG—11.8 BHIZMHSHHRELAIFE 8000 1 Hopper GPU A 15 JREAIHETI, 142000

Blackwell GPU %k

FARTREIIZREEZ H100 BY 415,
> RRERER. FSEREATKIE; BINTERFSEHZME; Al #EER LR,

&3: ILEEAT BEERFHZ(BBG HE)

INA—
BAEJT

2Q23 3Q23 4Q23 1Q24
e 89.43 99.17 97.35 109.52 129.99 127.84
meta 62.16 65.43 76.65 64.00 93.36 102.56
T 114.55 124.79 145.88 149.25 153.66 159.10
BH] 68.88 80.55 110.19 120.12 121.81 122.80

BERIR: 218, XAUSARFAEE, FNEATE -, Tl EER8E 2024/5/7

10

XINTE, #BEENN kR, ®RHE 175012 1M5%RY GPT-3 LLM /& Ni5, GB200 AY4EERE H100 RYTE, MR

E8: FEBSFEHMFIEAIGPU BHEREHPIEK

ERIRIE: Nvidia



1.5 A 1T EZF ZIR1T: KT % RKIFSE

EVERBRIGHT SECURITIES

> WEFIFBERAA, RRRANELKRITEERERES,

> HFASSBEET, TEMMETERLSHEK, SAITA, RTEH (ETREHLENAEERRFREENEN) . (ETEEAL
ERRSEERLABENED & (EF FENAERARS NRFRIGEN) , 3ISIAGRERAETT, BEHENEANEEE
EER, 58170, RITRATIRT000ZEEMEEERR, SHLUSENEKEEERALENHERE, M e s R ERE,
TG B ERIT BTER50001Z.6

> BHIFTEEREDEERINE, XERTHRAT REERE. MERGEAERE, WEERBERE, #MEMNREEMIEK, X—FH
BRTERMRTREUARENLEHNTE;, »—FE, wHBRFRBGFESRERERELEEUENTEERREEET, BOREEN, —
EZE LREBNERRIE, MAMWREENK, MElimRE, REEEEEEMEMTHE "ARE" NFlsTT, EREEMBIASE, Bt
FHRERBEEEH T,

E9: REMHEEBEMERAT

BR RE
E m 3000 1Z

AT B EE B E RS EE R LR, HEUSEMBRWERMAKRHENERES, AFiEER iR REEE
\ E.

B RE “RGIRET BERANE, SRNMEEITRR. BENEEM L, mAXMRANEVABEHE, FIRRITH

FRAFREL BREER, RITHENRASH 0WRMAS TR,
R = R LA, R4, BREENSE
=h = 1.75%
B R n ERALRT. HEMRT. EEHLET. MEEEEG. BHsIELRTE 21 ReElET.

FRRE: ARBIT, HATESHIR 11



L5 AT EFEZRIT: BEAKTT

HKIESH

EVERBRIGHT SECURITIES

E

> B BERIMAB B FRIRIRIRGERI, it K ARTBAEGIRTIRIRMEENTERZZ —, ERMMEEFFMEERT, RITHRIRS

FEIFRREE R E L HIRTTR, FIM2022F78, Al "%

’f'%:l:"l”
BITA

XU,

“7-28" BURRSWERARRE, EEESS. ARRT.

RERE=FER MBS L SRR, EItHE, RITRSMTREBEXRLEAE082, ENMEBRNEHEESHEXE, FEESREM™

mIBEENFH—THE, BT RRRITRREERI.

> R S5 MIE/FEMAR R RITEART, KigENeRREAIgH—T RBR; BEARNSERELREM~ R ERANRERNER

B¥%,

E10: P BURFRRERA, $RIThR S IREERES R B HBF I R I

9,700 e, v 02ETH, BARSINER “B 7,000

» A HEESSERERSES v 2023%TH, BARESINKER
9,200 | —REFEREs e / BEEHR, HES. ARRT. B “BERET , HEHENBEERR 6,500

! M N ¥ RERSEIRM NS TEHE PR (R 3 Bk A T AT LAY

8700 [ I A\ ™ : J— B ERRRRATER. | 6,000
8,200 A f‘ '$. k ) ] >
T \ V P E

Y P 3 . ; 1 5,000
7,700 f S — P Ya M

 2021%F8H, RMBSEEME=H : . 1 4,500
2200 | B R EREES; \

v 98, RI=FEROSEEEN 4 2020435168, BEHERS v W0FLA, ETEES | 4000
6700 | P TR | EAEL, BRI ® EHE, 6 Sk 2500
: v 108, FART, BASMI BHEMSEURRIBEI SR, | VA, EHTSRI16E 1 39
6 ZOG L1 T NN N R B B I#;ISFJ |“:|ﬁ|:|+§ L ??_Tj_'_ll;};cl L |§‘IEIE|II:I:II @%&;ﬁﬁi?ﬁ?gaﬁﬁag?ﬁﬁiﬁo L1 -“I"'I'“I“ L1 |:ﬁ:rﬁ\| I“%Elﬁlﬁ’l’ ﬁxﬁ%c L1 TN NN T RN N B B TR R B R | 3 OGG

P I P F P I F I NN I PI P I FPI P DI PIPPERER P DD

IO v S n N L A e . S LG 0 I L, D N I ) I L e 2
D AR AP S SR U U e i S N I S S e U SR I U WA I

»

FEESRE: Wind, YAIESHRAT, $IEATIE2021/1/4~2024/5/17
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IENENENE R E PG



1.6 B TIVEFZ BMA T . T R3KH

EVERBRIGHT SECURITIES

£ = % FKIFS

> WImtERAHET

RSEEE, RAARNFERLERH, BFrEREIVEERIAKRARRK.

> ABCPIRLLRPEF, BINERFED T mNMBEIR. 24F48, KECPIFELLIEK0.3%, BERINIE LK3.6%, KEBY X2.31MEDR; R
BERAY T 2R a8 £5K0.4%, FKiEH K0.31MBED . HFEEKEISWEARAR, IMFEENHNEIKE NV T W a8 ER, #MmEsh

THI

mfMT g LK, WNEITEWENNE, TR E1T.

> WImMBRPHHA, KT LHTAREMNRZIME., REWINdEIE, BESH2THHREHKI~mN1&TEER (CCPI) »M4T76=, 1HIRTF2024
FFEY) EFKAY3.4%, BT HIFmNMEE LK, U™k EFRENMERP N EFRNERES, B TT I EERFEETFU
E, BT EH AT REEENRE23QIFBFIEMTE, RBIEWINdEUIE, 24Q1PEEMATITITIVIESIN EH AR RBAHEEEF=H
$917.8%, IRELHEH0.2pct,

El11

7,000.00
6,500.00
6,000.00
5,500.00
5,000.00
4,500.00
4,000.00
3,500.00
3,000.00
2,500.00

2,000.00

. PECI~megisgk (CCP) [EFH E12

Hh AL 7 il A% 4 A

270 ¢

250 }

23.0

210

190

17.0 }

15.0

2020-01-02 2021-01-02 2022-01-02 2023-01-02 2024-01-02

: PEEMETITL LT AT EFTEHEEFNEX (%)

N D O

BN B N Y e N
A g i

HRSKRIR: Wind, JAIESMRFR, $IEEE2024/5/27 13 BEBRE: Wind, JYAIESAZAERE, $IB8ZE2024Q1
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EVERBRIGHT SECURITIES

> ‘BN EE&eUEERH “fRF MEEEME. BE ‘ReXR WABRF T, KM REF MENRE. RES5TZRANE

FHERARKESEI “R2kR HBEZHK,

—HHE, WFH¥SEFEFT “FfEF XRATms, #A LEMENE X HNEIEF

FRRATIVEEN~ IV iERZ2E; 5—FHHE, XFOLED. AR/VR. AN AFREY KAITIWMS, KRZD “FEF MEBNESK,
AT RIRE L BRI LN ENEN, WA TFREKR~mEFKA, #HMAELRRTmINADR.
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EVERBRIGHT SECURITIES

E

> ST EIRKABRREEAZEKZ AOMET mATT, 2024-2025FHMMNBERRREES L1,

> 2RFEFCREZFAZNERRE. B2013F2KFEFNENBRAZ NG S FLFHE(L, BB, 2019-2022FX—1RN LK/E
HAFR, =B RS ALBEREEM. 2021FLMEFRIN QI FHEME, KEFI929457T/Mi, #K2019FEK54%, BRI, TEHiE
R A XZIEK10.6%, BME2022F SN TES(L(87865K /M), FHAEERERAZI2021FFEELNIEKS%, M REK
FIRRRK, $AN P RERAIERE TN BEF%, R S5FERMIYEIEL3-55,
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EVERBRIGHT SECURITIES

1.74531TIiEFEZ2E TR #H. A é RKIFSE

> BEKARRINEEKEE, SHEEEHRAGDPREFHEFRNBEFTHT, RNNSHEZ BN,

> ABERHBNE2% AR L1TSE, WE202THEARTIEE, ZRIDEBREFIIINEENERITE, XXNIESMAMEaEEAMITREN
BRRMEBERE2027TFEIXERIEE, F26.42M, ZEFEREAYEHERERN35kg, H0202FEHBENE, FEIEAYHEEEE2022
F928.8kg, FH2027F1K%EI35kg, ©TH21.7%0VIEK =8 (#7152022-2027FF19151K4.0%).

> SmERTEERETL, REET, AmiMEXaZIEN, BiE (SFETUERTUET R FEMCUES AR KRBTSR (2022Fhk)) , SFEEETT
WEENT. BA. K. FIRKB. Wk, £, K52, BRERBAKS 17 M7, MBRENAE, ESHRE 17 M7k, 20204
EHSRABEELLEY 1%MEEERA. K. Wik, HKEE. R, EEFIBUGDPERENERT, ST rIHEIGIR™, S8R

mAV AR R B —E R,

> RSN ARENISRIEER; BN ARERNMSEERB,
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EVERBRIGHT SECURITIES

1.8 MMTUHBZ I HE=FR, WLRS E %AIES

> IEHRMEFISFBERNA , M= HEBIRE RO E, M= FEZE RS EERE.

> ZEAETNREN, BEERLEAN, BRSS5RENEREFEN. SA17TARITHEOBESRER, BE1%1I30001ZTREEEEBR
# WHEEEEEEFEEN_EEEBUENAEEERARBER TR, FEAMAEEL2REHTHFARIDBMNEDT R HREBTAZERERE
eI E I FREE B,

> WFEHERIETENGNE, WA RASESRENE. 245 148, 2ERREHET2.8A1ZT, BELEL28.3%, EH4AEMREH
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EVERBRIGHT SECURITIES

1.8 MMTUHBZ I HE=FR, WLRS E %AIES

> Pk REME KRB SRR HE, MENEN TR, KBEENMENE, 2023F XA~ FAER X ENYIL AT E L FIBERS IR
NEIEE-14.6%, WA SEEA8.9%([EIEE-2.6pct); BN EIREARSSEFIEEL-22.7%, FEFGEE8.4%([FEE-2.9pct), FABEAEXRILSS g KHE
2%, BRRAER, ERMNEZTRFERRLNRBES~HE, GBFRIERGZED, AETLEE, YR8~ XXV SHER
12, REXANWREMRESRRA, NEEORENFENZE 2R E#E, YIEFERRE, XREFEZHE, BFESRIRKBLES,

> RBefRR: BT EABEREE N IRANPY; it TR IR ; ¥k saz S0,
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EVERBRIGHT SECURITIES

E

>

5Bz “MK” HIEIEE, m
FERENTT, MERE
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/ﬁ)nUEEELHjEEEm‘E,J/L.\%o
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EVERBRIGHT SECURITIES

> SAMHIHBELIRE, 6ANRTIHHIEESE/ MERR. RBORTUEBERZEM, SAHHZRELRI —EMRE. BE6H, IiIAN
HiZIEE R e I WENEIR, —FHHE, MEME/LENEREXE, 6ATBEBEESE/IVERE, X IFSHLNSEENETEACH
Ko UEEHET, HEMBIIFNARZEN. Z—FHH, FRXBRHHMHARARAMNG, XEFXNHIHIBERRIRGERE,

> 6AREFRVMMNHTM, BEHBEIMEE. MEFEXR, REFLEUMREIURIBITEREZIIZN, ATEETANAREIBERSE. M
DROO7TEVEHEFILIEEI, HECAMEANFRKTEEESTRRETH, XN THENREEIESE —ERRMM,

E21: SRR MR FREGRZ 1T
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E22: [FsEKE, 6ANATEHEE IR

2018 2019 2020 2021 2022 =———2023 e DRO07-¥J{H

35

3.0

2.5

2.0

15

2024-5-4 1.0
01-02 02-02 03-02 04-02 0502 06-02 07-02 0802 09-02 10-02 11-02 12-02

21 R wind, SAESHAR, i+ A%



22KRK BT Ft/IVIE

prv4

S5

% KIS

EVERBRIGHT SECURITIES

> AEAMBRTIE/VENERRE, THBEEESA/MELR, HSBINEFREEZHCEX. RECANETEERRRE, ERNTRED

ms, ARFARELZEM. MSESFENIERRE, mHBERIFHIHI 7/ MR, §352019F. 20205F. 20225 %2023F, XA

L\bE
BeE

S5ESNECTAEX, RIERESHEVRHNZM, —EXBHIZEHNESURSERE AR, EN LESHHBETRF/EINER.
> SEREMFHIFNZEN, BIERAXTHBREATRME, 6ABETHETER/MELOR, BEEXREEHNIAKESEIEREFSETE, X

AEER LB TFHIRZER[FEMERK, i, SRNERRRHIGEERINAETE

8, SA4RIEERAH T (EhRRKRKRKEFRNEERE

179E8) K ALHATES. BFENESREBEAGFARAATRMREZHERENMN) , N BRAITEARRALHZERRR. ERESI AR,
BIRFIERREERIFFMEL TRRRTH. XRESH "EAFK , KMEERIEZEEERESNEM, BEAMGEOERSIIFERIR

E23: SESFERHAFETGIFEE6A HINEE
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ARBRENTEINTTERR 7 ; RIEREREREEL
&, PRERKRAKRRISFEES,.

AICEM R EFK

BREAREALRET A USRI ST L A H m _ Eh AT LS E
ByERE, FIENFRATRIEEKIBR. i, EEeT Eh
NEINEFEEMBHXS.
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EVERBRIGHT SECURITIES

> HAERZFREELTEENHEZS, IMFETIEH LET24FERLFEKTM. SARE, BRESFEAFSERT,
FEIMEMBSF2RIAURBALTFRAXIE, M4ANSZSMEFHRERLI T —EEENIFE, SFITIIEME. #HO.

F. 5H29R, EFFEHEEHLK(IMF) B LIA2024FHESFHEKINEAES.0%, S48 IMFRFUNAELL LA T 0.4 MBS <o

E24: ERPESFEINERIEBEALTRSKIE
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EVERBRIGHT SECURITIES

> BERE, EIMNGRENENTRT, HOFBEXEEE, 2XFISULPMIELATEMNRSEIANERES, BatTFREXKE; XENERF
BERABLTHEMRAL, RREELIMFEAMNE, ERELOEIENNEMRMERSEAENERT, ITHOBERXSEE, —FEH

ORFER LG HRS T,

> RREDMERAZTAMERSAAWTINE, XFLEBLFFRIE, MEVFENIEIRE, SE—FTEMELTIRATHERMKRE, NaTF
20214, MHANZZEFE, TIHEMAITEERGESENINE, XFLERKATRIGERNZE,

E25: SMEREEREFHEIEN L OO
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FRKIR: Wind, XKIESFHFTF. F: PMIBIESBE2024/4, FEFHIES#ZE2024/3
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BEREIR: Wind, XXIESHRF. F: HiEE#E2024/3
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EVERBRIGHT SECURITIES

> MEEBRNAMAAT, S ZEHRER, SALTERITHELNBEERER, SEIRI30001ZTFRERFEBRR. EEEEERE
FEEN—EEEBHUVENAEEERIRER TR, FAMAEELAREEMAR2BNMED R HFBRNAEEERRRE ARG,
K=, RFBERDEENIRA, MEHRH~SNEERE, —FERRBIEESRI T —ERENERE, MEBRMINZHNE
I, RFM=ZRTEEDFEHER.

#8: 5H17H, RITHHOBIBERTERE E27: —FEMARHIELRIHI T ]8R
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EVERBRIGHT SECURITIES

2.3 “‘WL” =2 EE % RIS

> LREXRE, 6B “RFUKE FEHRSER, HAERNSFEALTEENHIEZF, IMFETEH LB T24FERLFIE K. BEXR
X, HEGLOEIRRIIMEFRMERSENE, RREOBEFEES; T EERNRRANT, —FEHEKXKEEEAMMEEE, BEBEER
MAWZTHBI, RKMFZSHADEIRSTFSENER; I, RRZMEAITAMRIABWNMNE, IFLERRAFTKE. G5KE,
BT FERZFNERRANERN, 6ANEREFEBHEEE,
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EVERBRIGHT SECURITIES

> GEXRE, BITARATHNATFIIHSIRAEAME. 54E5E, 6AFRILIVNMERE, —FHE, MRIE/LENERRE, THBERES
B/NERIEE, XWIFSHRNEEEHNESHCER, WHESR, HERBHIFDARZER. Z—HH, ERXREEHHMHARARNK, X
WRNHIPIBEELRBEESE; WLHE, FHOMMUFHEERENERT, AMERSFHEAREE, KELOEIRRIINEIRRTE
BECNE, RROLOBEFSEE, HEEBRNIRIRANT, —FEHEXIECLEFRE, BEBRRMAONZHEN, RFM~ZHT
RS ITFEFEHER. SaXE, RERMGAMRHIFLT RISE. BIEL” 3¢ RIE. HELE B, BB THE5IRAE
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HKIESH

EVERBRIGHT SECURITIES

RIS, |IBFE HBRT, THNBRIERSRIIGE, HEFER, BELREN, NLFAETLSHERANS, ABITIIHS LK,
MXAs B, JHEE. Bk, FHARTREESBRERN, 1Tilis, BF. BFEL. NREFELSMERKRS,

SRR, B/IFE BHRT, THXNERREIEESE. BTHHEEES, KRAEIEXIHEN, MIRERHRRIGT ISR, KRNMEKIR

IR R1T. KEBFAE
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EVERBRIGHT SECURITIES

> “IRIISE. SBIFE" BRT, MINBIUERIB MG, SLFER, BELOFN, LFRETUHERENS, REDTIISERK,
Mg B, JHEE. K. BHARTREESBRERN, 1Tlis, BF. BFFEL. NRFSMERKRS,

ZBEXERENM, MmIRERERRIGT ISR, RNMTR
MBI, 2017TFLRFEEBRT, SRMICHEXNBRIEY, Tlkim, RaikFl R17. KEFLMHBRES,

E3l: FEERTETUBERNRIN (FKIEHES F130%1H=R)

> “RIISK. SEL” BRT, THNERERIRER. BTFH7REES, KA
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EVERBRIGHT SECURITIES

> SAARLLE, 105G R#251BPE4.61% (BE5H290) , BFHANPMIBIESERNPREZ2EHEGNRRENEERRA,
—7E, 5SATE, MEQHREESEGPMIFERN54.4, N25TBLEKRBVHE, REATEBRAN. #NERRABHIBE AT, KELFRERET]
1, ﬁiiﬁﬁﬁg’i%ﬁﬁ,ﬁﬁo »—FHE, SETABURAEREE, EfREHNEIIERME, BESH27TBGRCRFEBIAENEKESS. 1%T/MH,
FE—RA RN E&ESE,

> BERE, XGEARMIFRERS FMINAR, REEBARBI4ANER, —FHEH, MEFE, B—NEFEETETEE, KEMNED
=(ISM)iRHBY PMIERIEAINRE PMITEESE LERHA—, BRERMR PMIBEEERY ISM FESME, EEFISVEIERTNREESEFEEEFIN
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EVERBRIGHT SECURITIES

> B—AH, EXENANT, EMEMSEEHBRALT, ERI0FHRGHRLRELAZE 4.7%HNAER, 2024 FXERNERE, FEX
FLUBTINTAEZSEAEFREARMKR, ATFEERFRERNRNER, FENEH#EMNELUFEHNERESGR, NELERUBIIERS
RHERBOGAS B); REEIAEBESHNENRRANKEE=GEEGS A 10 H); SMEERAXFFUSIIENLERNAMIEME EEIT(5
B12H), BMERSRFERAIRF, BRMELEZI4EBLNG AIRREMRZRLIVRT, WEGRRIEEXTEN,
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EVERBRIGHT SECURITIES

> FERE, 6BPI0FREGAERNIR M7, REMEEDSEN0SD. —FHH, MNEFTEE, ERGE LT PMIEEREES TXE
MV EDZ(ISM), FEREFERSLNATEE, BESRINERLE AR S, ml&ERBTREMERSMIFE R, Z—HHE, NbWSEEHEE, &
EENANT, BMEEBLURFIHEARINE, BREEZEI4ANS AMEREERTAIVINS, WEGRMBIEM, Lih, MEEKERSE, ml
S5HBHIERS, XEESNEREESHAZRE, FBIVIEMEAIgEMYE, FEEMEMORERERRERE, FTFEHFETIT
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EVERBRIGHT SECURITIES

3.1 {7 HAEE ISR é NN

> BERAGE, B, FSEBRXTHBERBR AT, BRMDAH, SAMTERASERT, StRRMNSEM, = #ExTI R
k; ERXEZ=HEM, FFEF IV LAREERE, BXTIVEERDm, HRBADHH, EEMEBEEOSESIGEXRT, AIEXNIKE
AEHOEN—ERZEBES,

&10: BITWEERITD FOAE RBERIE R

Fs (B Tk

1 [801080.SI| ®BF | 1.0 ERAETZEEM. XEMEEEHOFSEXB 16 (801760.SI| {&1% 0.5 CHER SRR & B SLES %) « OpenAlR#HGPT-40
BB, RRAMEERMRSECERIE N AR TR =R

2 |801180.SI| BHtF= | 1.0 A RIR . 2024t K MR DA R 17 [801770.5I| & | 0.5 Honghu-32 Bt I1% 5

3 |801030.SI EhtifkT| 0.5 ERAEEZHI%M 18 (801010.SI| R#H&| 0.0 (AT, SSRRRRATT LM m o T EfRIR)
4 801040.SI| ¥ | 0.5 | 204FBKERIERET. XTARETERISCLMENEN | 19 (80112051 &R 0.0

5 801050.51 [FEEE 0.5 (2024—2025F T REREBRITEN 5 ) 20 [801130.5I|454RRRHE| 0.0

6 |801110.5I A=Y 0.5 CHERD S AL RN TR I3 1% 55 B AT SR e 75 SR BVI@ A ) 21 |801150.SI|E&54£H| 0.0
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BE TR, 20245 R KRR EE AT 22 |801210.51| #=fRSS | 0.0
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10 | 801200.S| BHEAZE 0.5 (XTFRBIREREEHOEHEINCRIZNERL) 25 (801890.SI| #ig#&| 0.0

11 [801710.SI A% 0.5 2024FBREFFIER AT, XTFARBTENRCIEEM | 26 801950.51) 1E%x 0.0
12 |801720.SI &L 0.5 2024 FBREIFAIERRT. XTAREHERNEIENEM | 27 (801960.5I| &BAK| 0.0
13 |801730.SI [l2/7i&#& 0.5 AW MERERS. (BATZEITEERN) 28 [801970.SI| IF{R 0.0

tRMmlRHREEF SR8 R RITHAE (2024-20274F)
14 (801740.5I EFFET| 0.5 | (FEREWRM) ) . (BohEEEREMTH (eVIOL) EREHKRAE | 29 [801980.5I|FFHFHE| 0.0
XD

15 [801750.51 | i+&#. | 0.5 OpenAl&#5GPT-40 30 [801880.5I] ‘/ZE | -0.5 EEINIE B EH I AE 2R
BESER: REBRF. WBHE, FATESHRFAEE 34




3.21TIERSER

é KIS

EVERBRIGHT SECURITIES

> REAE, PURSEFRREFHELNSBSEFHICR, REXER R,

> MO UNARERE, KE. RWPCENSIRTAZFINERABRE, KB~ TREAR, &E5827H, 2HIMFRE
124 B TRz A G R FRI— Bk S b, KB, RMBCEMSAIRBFILRIGHBEE, 238 T 1.7pct. 1.6pctXkl.6pct, MR
. IR ERMUBRAE TRE, 25 T T 12.8pct. 6.6pct6.3pcto

> MNAFEIEENEARE, BF. RMPCENFRIEES M EARE, FHF. SRSENTEEAR, BT HEENENERZZEE

BNV AR, FEEE T EEARAY, el 1M R iE L5
Mo EtaARERR, MEE. SRSEURMNSKN TEEENEH,

BE35: K. RMPCEMSRARFIEEGFAAE
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EVERBRIGHT SECURITIES

> (HESHE, BRIE. HRUSABRERT L EESUBATREMRA, B, BFTIEEI MG THERAL. &=58278, RBmiX
B SRS URAFRERMEFI T AIGED R, E5FEED I RT4%, KRAENLRS. MERME. BFNERETIRIG
B UL FRESA, ESEDEDF1/796%. 91%K%84%, KHRIGZE MM LMK,

» 5AfENRE. BFUREHTIGELIEA, MERIE. BITRSETIMGETREBE, RFBENILEREAH. NMEENZLERF
&, SRS, BFUKEATIMEELIRA, BELEI—TB 25 T731%. 25% M19% ., Bmikfl BIHIEUNSEFTIL
HfEERRIERERA, BIREREDFINT%. 6%K%5%, KAMMNLBIET .
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EVERBRIGHT SECURITIES

> ARFEAHE, FREM. BHEME. SRSEFTLHe/UBLATHERA, FEeERE. 2AF L. BEFTISCH UKL THES
i, MIRHEESIHCLLHDUBESITL, REMEZEFERAER, FREEHBERFTAIREHRAERE, MiFebflouHsuiayiT
A, REMEZENEA, EHIMBERVENL, BRNFATESEEZNRE, M2010FLURRREERENFEIUKEARE, 8F
2024Q1, IFRER. BRME. BRFTEFTUFEe/UBLTHERL, BER. 2AF L. BEFTIEFEe/ Ut THESIL

> 045—FEHEERE. BEFTIATESMERE, MEAEMTIRCRERS. 2024F—FE, RREESNTEEZRE. BEHH
EMNE, XFIFTIHBIFEUREBRZFEX. SZANY, RREESNTESEY. HENNBRERE, HipXpKET L AIFIHEA

B FBE{R.
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EVERBRIGHT SECURITIES

> AR BmBEHEERRHRLLEET KX, SA-FEREMERBEMELA, 4ARERTREHEBRRITRELL-20.2%, 8t
RERBEFT K, AFSUBLT2%UE, SART _FEEMETFETUN36.76, R EA/IWERIF, EFDUHLTF15%

NI E,

E41: AR EmEHEEMRRITRELERIET X
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EVERBRIGHT SECURITIES

> SAARKRZER LA 17, iR BEBEFH. SEHARRRZER LABMEHA, BESH2AEARITHREN

24671202, REDMUELTFT4%RIIE,
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EVERBRIGHT SECURITIES

> SAR10FEERKERIR LA 17, 81258, REIOFEHEGREWEEN2.31%, R EB EHISIBP, AESuUiEAL

FHERAL

El44: SRA10FERKR=HRR ER E1T
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EVERBRIGHT SECURITIES

> 2024FEHESEMELLLEIESE Vo 2024F—FEERRNUIHESRATMERITFELL0%, KR2023FERITFELBELAIITE

AR, AFSUBLTREMUE (10%) -
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EVERBRIGHT SECURITIES

4.2 BRA il ——I% % é NN

> SARERADNERENELIT, REERNHTIT. SAREREDNREFECNERRLIT, 1188867/, [LE+15.2%,
RFEDUBETF53%KF, SAERARERENEFRTT, NMM&AL1775.55T/M, EEE+46.1%, HFEDUEBET51%KTE,

BE46: SAREDATAIFREGELIT E47: SAKRBREEN TT
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> SARREHNMER EA/IMETT. SAXERERFIRPRIZERR R

F IR T64%7KFo
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EVERBRIGHT SECURITIES

RTT1.725%7T/H, BEE+14.1%, &
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EVERBRIGHT SECURITIES

> SALMES{f. LMESSM8EMLT, BMERENIETIT. SBLMESANMEEI L1T#%, M1&7810,256.5% /M, [FEEL
+27.9%, BEDMIELTFI8%KF, SHALMEEMIZR LR LT, Mif§A2599% /M, FEE+15.3%, REDNMEHLTF
81%7KF, SHMEAEMN I8 106,4407T/ME, [EILb-64.5%, HEDMIELT49%IKFE,

E49: 5ALMESRME 1T
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EVERBRIGHT SECURITIES

> SALMES{f. LMESSM8EMLT, BMERENIETIT. SBLMESANMEEI L1T#%, M1&7810,256.5% /M, [FEEL
+27.9%, BEDIELTFI8%KF, SALMEEMNIZR LR LT, Mif§A2599% /M, FEE+15.3%, REDNMEHLTF

81%7KF, S5HMERIEM1%79106,4407T/ME, [EIEL-64.5%, REFED LT 49%IKF,
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EVERBRIGHT SECURITIES

> SAERENNE 1T, 4ACPIRLL LTT. SBERNIEN15.37T/F 5=, EE+7%, AESMUEHATF34%KFE, 4BCPIELE L
7E0.3%, AEDMEHLT25%MIE,
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4.3 FiksliE——ShtE T

E

HKIESH

EVERBRIGHT SECURITIES

> 4B TREIPPIRMEILLEEIEUR A, 48 K TEEIZEPPIRMEILL-4.3%, BRI BIEERWE, REDMIELTF59%KF,

E54: 48 {TIR¥PPIRMEELERIE W ZE

FELPPIRMAL TR M A FE (%) — SR T D
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H
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4.3 FiFFhE——WWEX

E

HKIESH

EVERBRIGHT SECURITIES

> SABSMNIELETT, RELEBIRNMIELEIT. SHABSENNIE 1T, M8 R37667T/M, [EEL+9.2%, REDNMIELT44%7K
T, S5AMELERNIEH3883/M, KWAB 1T, EEE+9.2%, FEEDIELF44%KFE,

El55: SABRSNf g L1TEAR

TR EE A (R ER A 20): 5800 (oD — Wk D

6,000
5,500
5,000
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HEBRIR: Wind, XKIESMZTFH, SUE&E2024F5H
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49 BEBRIR: Wind, XKRIESHFRFR, ¥IRBZE2024%58
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EVERBRIGHT SECURITIES

4.3 BHEEE——S E #XiE%

> AR —FRAFEHNELLR EA TG, RAFHERLR EBESE. 48 _FRAFEHNFELL+7.18%, R EATT, AFER
FETFT76%KFE, 4BTRAEHERLL+10.51%, REBEBEE, AFESMUELTFT75%KF,

B57: 4B ZFRAFEHMNELLLTT E58: 4RFAEHERLIR EARSE

P = F R 4 2 EF L (%) —_RF D — M E YL —RE D
20 7500 100% 7500
80%
10 7000 7000
6500 60% 6500
0 40%
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20%
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H 50 HEBRIR: Wind, XKIESHTFT, $IESE2024F4H



4.3 FEHhE——R T HhE é NN

EVERBRIGHT SECURITIES

> SATDIMKEMN T1T, BEMDINE LTT. SBATDII M 914,7007c/M, B EBANKETIT, FELEE-8.1%, AEHSHIELTF
42%MINI B, S5AEREMDIFEIMNH17,3507T/M, &F48KFE, BEE+12.7%, BESNMEHLT68%NE

o k== 4= . A 4=
El59: SATDIMEMN T1T E60: SAERESMDIffitg LT
FREILEANTDL (Go/i) B D — T (R TEAR) A MDI(EES) Go/m) BTHE D
45,000 3,100 30,000 3,100
40,000 2,900 2,900
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BEBRIR: Wind, JKIESHRA, SUBBE2024558 51 FRBRR: Wind, XAEHFHAM, KIEHE2024558



4.3 FilFRE—RBIHIE

E

HKIESH

EVERBRIGHT SECURITIES

> AAREREmBEHE AL EIET K. 4R PERREHEEHRITRELLLAROE, KiEgl KE28.3%, AFSUHLT11%

&,

El61l: 4ARERmESHEFELLERIET X

SMERET = v U SapGilEd

BTG ChHD
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H
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4.3 HiEFhE

Zaba: s

é KIS

EVERBRIGHT SECURITIES

> SAARITLNMEREERR LA TIT, ARMERFTBRAL E1T. SAXKITISGENSIEHNN14.27, B EABM T,
[FLE-66.3%, AFDMIATHERL. 2024F4RfEEREERLL39.2%, B ERA 1T, AFDUERLTAT%KF,

E62: 5AXRITIHMEREHER LA T

— AT ZR A ks R (SPI)
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HEBRIR: Wind, XKIESMZTFH, SUE&E2024F5H
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53 HEBRIR: Wind, XKIESHTFT, $IESE2024F4H
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EVERBRIGHT SECURITIES

4.3 P HIE—— NS & E nXiEs

> AR RFERLER EATT, 2024F48 TN SATERLE EFA, 4B1REFERLL+8.3%, W EATIT, AFESUE
RFHEBARKF. 2024F48 TUNSEAT~ERLE+25.9%, W EAEF, AFDUKRLTFT71%KF,

E64: 4ARHRIEFERLER EATT El65: 2024F48 T HEAF~EBFRILE EF

T E AL SRS R (%) — W% O rh e kLSS N A FLE (%) — Bl ChD
14 2,000 100 2,000
13 1,800 80 1,800
60
12 1,600 1,600
40
11 1,400 1,400
20
10 1,200 1,200
0
9 1,000 20 1,000
8 800 -40 800
2018-10 2019-06 2020-02 2020-10 2021-06 2022-02 2022-10 2023-06 2024-02 2018-10 2019-05 2019-12 2020-07 2021-02 2021-09 2022-04 2022-11 2023-06 2024-01

BRRR: Wind, JEKIESHRF, $EHE2024%48 54 BERISEE: Wind, YeARIFARRER, $ESE2024%48



4.3 AN —— MR E sxiEs

EVERBRIGHT SECURITIES

> SAIGRMMBIRH LA, FEFERBBNE T1T. SAKENEIE 111, REBEFRLTT, BAL-12.2%, AESAUHL
F14%7KF, SAFEEFIRIRBEMNIEALIT057T/M, REBEFRTE, FLE-21.6%, AEDMIELT24%KF,

El66: SAKIENEEH LT BE67: SAMEFRIFBHE TIT

#HME D o LT i AR 3:4.8/5mm  (T/ilD) EHIE D

KRk SR H 42

230 9,000 3,400 9,000
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2018-01 2019-01 2020-01 2021-01 2022-01 2023-01 2024-01 2018-01 2019-01 2020-01 2021-01 2022-01 2023-01 2024-01

HEBRIR: Wind, XKIESMZTFH, SUE&E2024F5H 55 FERKIRE: Wind, JRXIESFAR, $ESE2024558



EVERBRIGHT SECURITIES

4.3 TS —— RS E xXils

> SAERMBRITIMIER LABMLELT, RERNETHRERE LT, 8E58258, EAMIISARITNIIAS1T86,793
ZRR, BTARKE, FE+1.4%, AFD{IE62%. SAKTRETHERESRNLT9T, R EA LT, FL+83.9%, H&FH
i #L F61%7K T,

E68: 5HERMIHRITAMIESE EBBA LT El69: 5B B ETFHEEK LT

— PATHLIE: [ IR B E) (RO — ik ) — W R R 2(BDI) iz (4D

120,000 2600 6,000 3200
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BWEBRIR: Wind, JCKIESAZRAT, $UIBREE202455825H 56 EESRIR: Wind, XKIESHRARR, #IB&ZE20244E58



4.3 FiFHhE—aRHE é N

EVERBRIGHT SECURITIES

> 2024F4A R BEFRR ER/IWELTT, ABREREBINNIKREN L1T. 2024F4AFKERBERLE+3%, R EA/IMEL
17, 3}'1(51567\13%&%3:450/05’97k"0 SARELAUMNREFEN886TT/ME, ST4HKF, FLE+15.2%, AFESIHLT
53%7K ¥,

E70: 20244F48 & BERE EA/ME LT E71: SARERBDIREN LT

AR D 25T O3l AR B(Q5E500) T/ ~HEE D
12% 2700 1,800 2700
10% 1,600
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2018-03 2018-10 2019-05 2019-12 2020-07 2021-02 2021-09 2022-04 2022-11 2023-06 2024-01 2018-01 2019-01 2020-01 2021-01 2022-01 2023-01 2024-01

FRRR: Wind, FXARIESFMEAT, BIREE20245F45 57 BEBRIR: Wind, XAXIESARA, BIEHE20245F58



4.4 Nl HBE—RmIXE

E

HKIESH

EVERBRIGHT SECURITIES

> ARSI I ELLRRET K, ARRGETBRILER EATT. ARBEEIATIHINFRLL-12%, REBRIET K, AFIMIL
B F AR, 4ABEEFELLEET KE9.1%, REATT, AED L T14%KE,

E72: AR EHI TN FEECFFEET X

— P AL ) F L (%)
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H

34,000

29,000

24,000

19,000

14,000

9,000

4,000

E73: 4ARME~ERELR EATT

M= 2 T Al LG TR cr D
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
-25%
2018-10 2019-10 2020-10 2021-10 2022-10

58 HEBRIR: Wind, XKIESHTFT, $IESE2024F4H

2023-10

34,000

29,000

24,000

19,000

14,000

9,000

4,000



EVERBRIGHT SECURITIES

4.4 T HE——RmiXH E AXiEs

> AAXRFBITENR LA TT. 4H YXFE1TIENN30407T, B3AMEIKR LA TT, EL-4.4%, BESIELT25%
&,

E74: AR ¥RFATBNHNBRLATT

AT 184 C RS & (R 41,53 1%) (Ui B OB CED
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H 59



4.4 M EBR—XAHE

i

E

> AT FHERLLR EA/ELTT, 3SAKEHERILR EA 1T, 4B EHERLE+22.5%,

HTFI3%NE, 3AKMEIHERLE+15.9%, REARELIT, AFESUELTFT4%MUE,

E75: ARZRAHERLR EA/MEETT

KT CH)
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H
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HKIESH

EVERBRIGHT SECURITIES

W ERNBETT, AFDU
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60 HEBRIR: Wind, XKIESHFTFT, $IESE2024F3H



4.4 T HE——5HR AR E AXiEs

EVERBRIGHT SECURITIES

> AR RERNREHRGHOSTELLLEFA, 5ASABRERMEN 1T, 48RERNKRENHHOETMELLLEHAZE-9.1%, TRF
DB T2T% M E. 5ASHERRINEN L1TE13,40070/M, FELE+13.1%, HFESUBLTFTI%MAE.,

E77: 48 MREERIE M O SR EE E78: SHCEABRRIIEM 1T

o [ e AR AR P AR H IR B

gigURM D

L DA SN (T gig\ i D

40% 2,400 20,000 2,800
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20% 2,200 18,000
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H 61 HEBRIR: Wind, XKIESHFTFT, $IESE2024F5H



EVERBRIGHT SECURITIES

4.4 FHEE——EHEY E %Xifs%

> AAEHHEE I EWFELLERIESE)y, PAMNMEEREL E17. 2024F4BEAHIE W I EWRFEILL-0.8%, R EAE
l@EFr4E)y, BEDUBLT44%ME, 4B PAMNIEERELL+14.0%, R EBEFA, AFDUHBRILT61%ME,

E79: 4BELFE IV EWRILLERIESE/) E80: 4APAMHIEIERFELL LT

FIAE DA b M Al B i\ = 2l i ol B[R b — WY D TS EMES ()
— z, 5] =] . Zrs |H . S
15% 15000
35 14,000
30 13,000
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-10% 3000
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H 62 HEBRIR: Wind, XKIESHTFT, $IESE2024F4H



4.4 NI HBE—BATE

)

> AR ZRLB LA TR, HE4IAHZEEREE

E8l: 4A1RLLR LA TR

SHTMBELFGARL  ——EWREE D)
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H

E

HKIESH

EVERBRIGHT SECURITIES

BEEEL+2.3%, 838 (+3.1%) T17, EFDUEKRLTF35%KF,
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63



EVERBRIGHT SECURITIES

4.4 MEEBR——ISRS é RKIFSE

> St EIZERAA L1T, 3ABMARFRARLER LA TT. SAL L RMKFIZERAR 17, BES5A2505F
BEEBRBARE26,5200 N8, AFESUBLTFREUE. 3ABAEKFSUNGBLEE+20.0%, BREBBFRTT, AFDHK
F67%NE,

E82: SAMMtHEFIEER4IA L17 E83: 3AEEKEFNARIER EATT

G T “’| I3 W2 Gl > AR
—— LSRR R A OTARO AR D BRI ST fiis o
30,000 17,000 500% 16,000
400% 14,000
25,000 n 15,000 o
13,000 300% 12,000
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5,000 M
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2019-05-18 2020-05-18 2021-05-18 2022-05-18 2023-05-18 2024-05-18 2018-10 2019-06 2020-02 2020-10 2021-06 2022-02 2022-10 2023-06 2024-02

HEBRIR: Wind, XKIESMZTFH, SUE&E2024F5H25H 64 HEBRIR: Wind, XKIESMZFH, SIEHE3A



EVERBRIGHT SECURITIES

4.4 N HB—EBRIPIE é NN

> AR mESERRLLL TT. 4B MBS EMLARL-2.7%, REATT, AEDUELTF22%KF,

)

El84: 4B mARFEHELL TT

hEEEGAE NI IARL ——RAPE D

40% 11500
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9500
20%
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-30% 2500
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H 65



4.5 TMT -

E

HKIESH

EVERBRIGHT SECURITIES

> SR SUHESHRLL TR, SARBYSMERELL/IVMELTT. SAEKFSARHESHELL+15.2%, AFIUHLT
11%7K¥, 5ABEWF FAIEEELL+66.8%, R LEA/IVME LT, AFEDUEBAITI1%KT,

El85: 3AF I HEEHELL TR

—— WESPE SRR FLE (%)
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HEBRIR: Wind, XKIESMZFH, $UESE2024F3H
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EVERBRIGHT SECURITIES

4.5 TMT—1E# é N

» 3R &ERBELLR LA T, SHEE%XE!%AW&J:%O SARIRART SRMELLE+1.4%, W EABRTE, AFoUHLT
F561%KFE, SAREBER ARET LAKFE, BESAISAERAMT ANRA8IANKR, [ELL-59%, RESUEL
F24%7KF,

E87: 3AI SRHMEILR LA TT El88: SAHBEMEARLA

SN = - B =2 =2\ Ve
AR S HRC M A FL [CN @ D) i;lz?]f tu/; )xuhw AN/ RCPN)
30% 1000 8 per. Mov. Avg. (F [E: M NI (TN )
14,000 1,000
20% 900
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2019-04 2019-12 2020-08 2021-04 2021-12 2022-08 2023-04 2023-12 2018-10-13 2019-10-13 2020-10-13 2021-10-13 2022-10-13 2023-10-13

N . . N . 67 HEBRIR: Wind, XKIESHZTFH, $IE&E2024F5818H
HEBRIR: Wind, XKIESARAR, HUEBE20245F38



4.5 TMT—&fS

E

HKIESH

EVERBRIGHT SECURITIES

> 2024FARBEhBEEMFERALLL E1T. 2024F4AB @ ERLIRETERLE+22.3%, REALABRE, AFH Ukt

F82%7KF,

E89: 2024F4ABhEEELT BRI 1T

Feahim E R s B R (%) —8E ChD
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HEBRIR: Wind, XKIESHZTF, SUESE2024F4H
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68



4.5 TMT—11+ 54 é HKIEF

EVERBRIGHT SECURITIES

> 2024F3B RGP WAERHELE A T, 2024F38 A WRARIHREL+13.8%, BSF2/MELT, BEH
A TFIL1%k T

BE90: 20243 A LFER TR LA £E1T

BAFPA A S R A —— L
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HEBRIR: Wind, XKIESMZFH, $UESE2024F3H 69
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