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AT 6.2 6.2 500 50 B | =
e JFERAT 2R - - - - . _ _
7 2 ARk 40.2 41.3 530 56 5| s i
Lo - ZH 32.8 33.3 770 78 1l &F 1
e A 28.7 29.4 250 | 28 10|  #A% 1
= B B 13.7 14.0 10[] 11 -13| Ak 1
. R 12.1 12.9 54 1 59 o 1
oy Hesk 19.6 19.2 13 13 3| MK 1
’ %k 123.5 126.6 95 ¥ 95 0| #®m3F 1
it B A 11.8 12.1 270 | 31 EVIEEYS 1
o i H oA T 30.8 31.2 350 | 35 0| #4% -
B HUHR 43.3 43.9 a7l 48 2 | L
mE 33.2 33.1 31 | 30 2| A& 1
WA BN E 17.5 18.1 131 15 17| UK 1
LR AR NPT Y& R 87.6 86.8 790 79 o %% 1
E]3 E L 29.0 28.8 710 70 of %% 1
SE XA Hy 17.1 17.6 19 ] 25 22| MK 1
zh - - - - - - -
TR TR, PHRGER
E: EEFCFPNEIEA R HIEE 2010 F 1A 1 HES B X A 890G A
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2 AR A
MR EE M ABATerp AER, SHRERIEAENILRSG (FF4L A: 90%) .

% 300 445 erp A FHLE 45 (850) , FE 500 444k erp A FHLE A (91%) , 4k kA% erp
KTFAFH > (98%) . (A% 35)

E: % erp= UK PE_TTM — 10 3 % 1% B 4% 2] Alc 5 %

Bk 3l 7RLAHKKerp RN B & 32,572 300 45 & erp A B 2
o —— T i3 AAep — G kAl @O b, % —— i i¥300erp —— i iF300erp & % %
6 100 9 100
5 90 8 \ W 90
30 7 N ‘ [ ‘ | 80
4 i AN ‘ ‘ (i
fes] 70 6 J 70
3 a \ o A
g oon g 0 | iginy “ f 0 5
2 50 U oy ' 50 Ax
1 40 3 40
0 | 30 2 30
| r 20 1 20
! 10 0 M ; . : i . . 10
S 0 LW v ! 0
2010 2012 2014 2016 2018 2020 2022 2024 2010 2013 2014 2016 2018 2020 2023 2024
TAFR: Wind, FHRIEXR RAFR: Wind, FHRIEFR
B & 33. FiE 500 #5 ¥ erp A& 942 B & 34. 4l EEK erp BB 512
o —— iE500erp —viEsepEAE % — bl kA erp —— tlik b erp B2 o
4 100 3 100
3 20 5 90
80 80
o 2 70 . 1 70
Z, @ 2, @ 5
50 1z 50 {1z
0 40 -1 40
-1 30 2 30
20 20
2 10 -3 10
3 0 4 0
2010 2012 2014 2016 2018 2020 2022 2024 2010 2012 2014 2016 2018 2020 2022 2024
AR : Wind, T HRIER HAHFR: Wind, #4RIER

20251 A 12 8 AR ALK KT AR 16



@ 4R IEH

B& 35 ABRBSIE. W3k, fTkerp

" erpa 94 (%) e

ke FAE EAR  Zana| LR

FiFAA 400 90 9 #mm | L

F3E50 7.6/ 76 75 EKH | T

# 7 %300 86 #mm | 1
s F 3E500 92 mE | 1
% ¥ 3£1000 97 Mz | L
E e LI 98 #mEm | 1
£ kAR 98 #mEm | 1

#4150 66 #HzH | L

T™MT 98 mz | L

5 100 #& 1

EZ 100 #3 | 1

. e 2 & | 4
13 Mo 40 4K | L
L5 B AR 5 Bg T

W ii5 B 4R 9 M3 1

% 3E B A 96 M5 1

- 9 mEm | 1

ey 95 M3 1

™M e @ wm | L
4 97 #mEH | 1

%I 408 91 M3 1

AREE 98 #mm | L

R ER S 9 Mz | 1T

R R 97 #mE | L

o BIRE 1 %5 T

Y & 9 #mEH | 1

Rkt 9% My | 1

EZ EZ 100 #5 1
AT 67 &HZH | L

£k JE4RAT £ Bk 0 Mk | -

7 A4k 88 mz | 1
L 5 a7 s | 1
s 3 9% s | L

B Mo, 9 ms | 1

%3 62 K5 1
igﬁl HELE 94 M5 1
%k 23 H4k | L

i B AL 88 mEm | 1

5 AT 86 Mz | L

2 AR, 89 HH 1

A% 92 M5 4

WA BN R FE 9 3z | 1

e | IRE AR 98 mzm | 1
Tl mmET 72 #& | L

” BB Hy 9 w3 | 1

mh 0 Mk | -

HHER: T, PHRIER

Er EEFCFGPEIEASRBAEA 2010 F 1 A 1 HES B X ] A 895 5
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@ 4R IER

il B 823
WA ® - Tw k: 2

1D A& RTAM
AEvZ: 1 ARFEHNRESKIATENRA 6151, ARTHE, &FHLHEMEMME (17%) ;

HLAREHRFHBRAL S LAITEAEN 182011, AR EA, £FHELHSH,42 (80%) .
EEOZ: H1EZEREAASLITEARLN 1542101, AFRTHE, &FHE£BIMAE M (5%) ;

W1EEREA LA RATENEH 13503100, AR, &FHELMH > (99%) . (B % 36-
39)

A& 36 F EFH AL AT Bk 37 BREZHBEESRITAMSA L 542

eSS A~ BEIHELE

W—F A EATHA (ILA) wii—f £HFA8 (Li) % K ] BT & e —E R KA R ¥

7000 100
6000 A

80 1
5000 A
4000 1 50 1
3000 w0
2000 A

20 A
1000

0 - 0

2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2023

AAFRIR: Wind, FRIER WA : Wind, FRIEK

A& 38R R348 M AL & R AT AR A& 30 BMABBREAS RITHRS L4542

[EE N CUELE SR

i —F F AT A (L)

fe R A A e

oif— f A (i) % — A HATHALR Ea e B — e JE AT AL

1600 +
1400 +
1200 +
1000 +
800 -
600
400 -
200 ~

U,
2018

2019

100

80 A

60

40 A

20 A

0
2020 2021 2022 2023 2024 2025

2019 2020 2021 2022 2023 2024 2025

RAFR: Wind, ¥ RIEXE
E: ERFST M

FAFRE: Wind, P RIEE
3t AR 2018 1 1 H E 411 X ] A 6905 X M2

) XA Ag

BRERES: LATAMENBI0 L, H—RTH (-4821e) , &E—A T (-48551C7)
BREIHBES: LATAMN 416 7, E—FATHE (1196 1en) , £—ATFH (2384 12)
BERGBEBELS: LSAaT0EH 394 e, H—RTFH (2851cn) , si—A T (-24711¢
L) o (B %k 40/41)
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A% 40 R EA KX S EHAE

(ZF L) — R ER A LM
10

o = R W s O -1 0 D

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HAHF N Wind, FHRIEHK

A& 41l BEZHEEAEARBIREFHA BB L LN

(77 fe L) — A B{HEE SR ML E A AR
8

7

6

1

0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

HHFR: Wind, FRIER

2 EmBETRE T HRATIL

MRS, ARBERRAF 57134 ARKASZAR IR BHEL, BELASEFILS
R Ee AKER SRR Y.

AMLBREATS AT A LMEEE, E—AARTF: 784 AKETH.

W, TR ARKERFRTABALS D, ARBREARERF L LifaA% . (B
42/43)
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Bk 42 B EFvs FRAL AHK

— F i3 AA —— BRI A
6500 20000
6000 18000
5500 16000
.
< 5000 14000 9
.6‘41 A
o 4500 12000 =
IS 4
4000 10000 e
=
3500 8000
3000 6000
2500 4000
2018 2019 2020 2021 2022 2023 2024
FAA I Wind, #HRIEE
A& 43 ARBTAFEERL Vs TRALAFEFRL (FHFLARDMKSEE)
; } —  H 2 A 37
ERFLTIRE (%) 7R EAT AL
— A BT RMERAL
50
40
30
20
10
0
-10
20
-30
2018 2019 2020 2021 2022 2023 2024 2025

FARR: Wind, FRIER
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@ 4R IER

N MBS EK BT Lo K

1.K#o 2

oo e AT R 300 (53%) AR EKEL T LA 542, F4E 500 (97%) HLA A E
KELRTH L4z, ekt (33%) AR EREL T LELD 12,

Mk B RTHA RS &KL LAz R R A b s B AR (96%) ; BB MR A EH (8%) .

ATk B ATAVH R ST & SK D Loz ERT 6947 e A AR R AT 2 ak (99%) . AFE (98%) . AE L&k
(95%) , EJEtiTb Ad /71X & A4k R (0%) « £ (4%) . 154 (5%) . (E%k 44)

258 &

Bou 3R HAT IR 300 (62%) HLAIEAT &K ZA TN LA & 4z, F4E 500 (92%) ALt aF &
KELTH L&z, ek (36%) AR ERXEL T H LB 12,

W L ATAA AT & KD LA AT B Mk b a5 B (95%) 5 B ditk A B (10%) .

Frdb: BATHLANIRAT &K LA ERT e AT e AT W ERE (100%) . AafeT (96%) . R4
fraax (95%) , BT AEE (4%) . whR&AHMR (6%) . @7 (T%) . (E*k 44)

E: WA ER BN XA H T R LM R 3,
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@ ~

L EhY 3

B 44 ARB-SRE. KA., W3k, T LM AFTFEKERD L2807+

WA AT EKED X545 (%)

18 %% ¥FE 2 FE0H
LA LAk AR FRE LKA AR
FiE50 9% M 1 87 g 1
5 i 7300 53 ¥HF - 51 #& 1
¥ 3£500 98 MG 1 2 nH 1
~ % 321000 23 EK L 38  H4K T
,;z $ R 5 ALK 1 38 Mk T
A R 34 B 1 36 4K 1
#4150 29 AUk 4 53 447 1
T™T 30 Ik 1 69 #& 1
H % 10 MK 1 29 EUK T
EZ 8 ARk - 6 MK 1
:bi % Bk 9% 1 88 & il
3% WERE 15 HIK 1 30 &AL 1
EHEH 91 M 1 23 Bk 1
o 335 JE 4R 94 M T 97 M5 1
W 553 B 2 80 k5 1 51 ¥ 1
W F 91 M 1 81 MH 1
T™MT M1z 9 MK 1 25 Ak il
+E M 6 ALK 1 29 Bk 1
g 3 Ak 1 32 Bk 1
£ T | % 18 #4K T 33 HKk 1
HRLE 72 M 1 100 #5 il
Rk H RS 80 MH 1 2 By 4
K % Kl | 4 2 MK 1 2 MUK T
semE | 12 6 MK 1 11 Uk T
P S | 10 9 MKk T 13 MUK 1
Kakacie | 12 9 MUK 1 13 Bi& 1
E% E I 8 8 ML - 6 MUK 1
AT L 76 83 %% 1 62 #35 T
£Rk| AFRITA R 9 HH 1 9% HmE 1
7 moek | 29 27 Bk 1 85 k3 1
* | = A I 9 9 MK 1 37 B 1
P EH I 16 19 Ak 1 14 HUk 1
= B Ho s 39 1 82 3 1
b & Y 46 K 1 21 MK 1
[ Hesk [ 95 96 HE 1 54 f T
‘ Wk 1 15 22 MUK 1 11 Ak 1
siwat | 5 5 MUK T 15 Ak 1
il Eate T B 9 86 M5 1 97 MH 1
A Pt I |66 64 T 68 k& 1
AE I 98 98 MZ i 95 MG 1
wARNREL [ 95 95 M 1 91 M 1
LR AR R & & 0 2 ARk 1 4 MK 1
E]3 BT [ 6 5 MK 1 29 i 1
A ik [ 92 94 HiE 1 73 % 1
tah 1 15 14 MUk 1 39 WHF 1

HHFRE: TR, FHRIER
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X, Al ETH

ARTEBEMAE LK, £EEGAELER, At ERARER R, FEALLTH LG4,

(B % 45/46)
F 1§ 10 5 B
#£ B 10 F E 1x:

LA AR A 1.63%, % L _E#k 2.97bp, # - F Tk 14.330p;
LA A 477%, % L Bk 17.00bp, # L F £ 37.00bp:

PEAE: LAT 105 HEMR P EAEH 314 %, B B3k 14.03bp, i EA E¥k 51.33bp.

o B iy A F K BA R R AR F LT R

B % 45.8 f #1 % K (%)
FEKF (%) A X EAX EEX

+ EH B & 1.20 L1102 I | 108
1% £ EHE &K 425 | HEE | G |
# B A% 0.45 I 043 I 043

Bk T K Mk 2.34 I 2bs AL

+ B & 1.63 L 160 I 168
104 £ EE% 4.77 Bzc0 Wa58 2|
# B A B 1.18 P11 P11

B KMk 2.62 I 249 I 245

b EAE 3.14 B s00 I 262

FHRE: T,

o R GE R

B % 46.8 4% #1 & T 4 (bp)

FE LT/ (bp)

1 + & H 1y
P % B B fit
;1;] a_ir\ﬁr%

BT K Mk
10 + & EH
Py % BB it
;1;1 a_ﬁﬁ%

HEENT

FEAE

FHAR: T FIGEA
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@ 4R IEH

A& 47.9 £ 10 F A B4 2l s R4 % Bk 48.F £A £ (10 $HE 5 2l #kk 5 %)
% 4 BB A A 4108 —— £ B RA R A F10F 0 — 10 E Y EEAE
6 1 47
3 4
5 4
5 4
4
1
3 |
0
2 4
-1 4
1A o
0 : : : ; ‘ : : -3
2010 2012 2014 2016 2018 2020 2022 2024 2010 2012 2014 2016 2018 2020 2022 2024
HAHF N Wind, FHRIEHK THF R : Wind, FHRIEFR
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A, LETY
H—FEAARTRECIA, #EARFEECIEM.

—R, £ EKR 0.675%, ETHEARTHFLE LK 0.072%, ££LCFE LK 0.16%, + [
# EF 0.018%; AFE5HFLELEMLE ), ERLESFENEMED K. (BE% 49/50)

B & 4950 & B RIS R AP
AR X ERAX AKX
£ TG 109.657 108.921 106.943 108.482
ETRARD B ELE 7.364 7.358 7.280 7.337
£ AAANRK T EFILE 7.333 7.321 7.277 7.299
£ AR P A 7.189 7.188 7.188 7.188

AAFRR: T1F, THRIER

A& S0 CERCERBERE (%)

H—A  FwESH

£ LK o s  Eoss

g AR M HACEL 0072 B 1154 B 0.360
s ARPasECEL 0160 F o767 B 0456
AR BEEsH | 0018 | 0020 | 0010

AAFRR: T1F, THRIER

Bk 51 £ANMEEAAARPLERHEER Bk S2HINMAEAAXARTE L, ERLEAFHEH
¥ AAGH —E(AAARPEFLE —EAAARFTHFLE EALARMPP Y —— EARLARTHFILE —EAAARPERILE
120 4 7.50 7.40
110 4 7.25 7.35
7.30
100 4 - 7.00
7.25
90 4 - 6.75
7.20
80 1 r 6.50
7.15
70 A F6.25
7.10 4
60 T T T T T T T 600
2010 2012 2014 2016 2018 2020 2022 2024 7.05 T
2024-11 2024-12
FAHAR: Wind, FHIER FAAR: Wind, FEHRIER
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L. ARTH

ARFTER®THEARLE, XEFRTHERTH

PEBRTH: AR EHROBEAHETS (029%) . I LS (0.07%) . w24
(1.62%) . e e £B (1.93%) ; THOBEAIHERTE (0.81%) . L ZeE (-1.81%) .
F ekl (-0.11%) .

£EHRTH: AR LK F5405 CRB Tk (1.05%) . CRB 4 /& (1.29%) ; TF#43454 % CRB
#z4 (-0.43%) . CRB & & (-253%) . (HE# 53)

B & 53.7 & 14 HOl & % (%)

w4 T s
AR S
Bl T
R )
HEEE
aREY T
T
CRB% &
CRBL ik 1. 02 08
CRB4 1. 04 09

CRBA & : 20 [8a4

HHRR: T, FRIEK

Bk 544 %W B K&CRB ZA KK R it 41E

— AP K ——CRBEAS I
25 -

2.0 A

L5 A

1.0

0-0 Il Il 1 1 1 1 Il
2010 2012 2014 2016 2018 2020 2022 2024

TR : TIE, FHRER
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LRLE S

1. R A DG 2 K A I 7ok

KB RAAEHIAENALSH AWM BRFRAERS ySF0H L1 A7 L7 z-score #EF 57
FAANZEREELE, RETHZEENNERS Yy Fo{afl.
FFOBMFEOSAIRE: nI126 (LFF) , HAFIERHEA6F DL HE=HIFHE
RGN, UAHH L HIESTHE)

150 BMFEOSFERE: n]252 (L 1F) , HAFINERANE A 6F L KETHIFH
RGN, AL HIESTHE) .

2. M A4t B 7 AZ BB 7 F 50k :

VL2016 5 1 A 4 B AL B R, BAAERGHF B ACE S50% DA BILE ST B B AR K BT 1T
AAFKHEHBE A, FERAEERG BT FER AR — S B 075154 A E 48135 &K
XS H ARSI T 74T 4 A B Ehy Bt AR FUA A

3. AT 5B e A T ik :

WA (F54. 1T) 98 n AR S B 69« B HHM B R ERF y F69 7 L oTEF 7 BT z-
score AR ELH 5T 154 AW R ZIF R MMNIAFEKRE”, REHEDMAFEKRL GRS Y
F 0 A

Ko AWM R EXREOHLLEE: nIR126 EFF) , RHIFOH6F (ML HKESHIFH
TR 6F0F, ALIH L HBHTHHE)

O BIAMBFEREOSKEZE: nI63 (U—FF) , RHEFA3IF (AL HKEEH 1F
HARR 3F0, AsHHLHESTHE)
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T—. RNERT

FARA BT B 2R B R AR
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@ 4R IER

ARERARE TIERDIIFIAN AR ZIEFRDHTITE R, AAKRENS A I RERTRAAR LS E
MG HARIR G, AAEARE RN LT ANNEF, BFRSRERAR: LRMA Hiz LN 8 A X 64EAT
WM AREIRE A LT NS R C B = T AR RIA KGR AARME S ARERH X OETAMER AL C A 5

AR B FRIE R I A IR 8] B BT B B, B AL N 8] 1 s 3R TR AN 8] AN ARBEAR B R AL AR B B R A 4 R R AT AR
FH KN 2o BT H T ARG N RBEARA B R IACHANRAF A AR LIRE G, H A EAE R TR G LR,
VARG dE AR F, P AR B FRAE F I A TR 8] R H 3R 22 A e 4k R A2 AT A

Vi USRI

VAR K A B G 2 8) BEANIAT s 2% 3007k 25 08 A8 3 B A48 4 T % A5 B e Sk sk ha 0h R L A
N E) B FRA

EON: tim o S B AR AR 6-12 AN A M ABARIK 45 8 20% A L

¥oH: MUt S MM R R 6-12 4N A MABARS A 45 3 10%-20%;

oM FIZ A SRR AR 6-12 AN A A AR AT A R 45 20T A ke 72 -10%-100%2 1] ;
B B T S M AR 6-12 4N A R ket AR S ok ke £ 10% A L

AF PR BAFRRLZGFTHIEAERE, Kb E MG RT TR

TRBFTTIFR:

BT R A iZAT LA A AR 6-12 4N A AR IR T A RS

Foob: TR RERR 612N AERRERS L ERKEFT,
BT R : MiziT hAg R AAR 6-12 4N A A RIS T ARG
AR : BARFRRLZO A RE LM RE, KL d AT TR

FPARTHEEIEAFE 300 38 HEZMTFHELERBAZRRIEREZRBETIE;, FRATHEEREAELEEK
RlEed P ELLIH; ERTHLELEY AL FZE5EKRAFE 500 455
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RAle R T AR5 R
AAR P B R R R TR SHE R ATIT RS e R 5 P KR

ARERFGHREF OIE: 1) A4, &%, QFIl. QDI 5564 A5 LML A4 AR,
B&H W2 AR A 69 b 4R B FRIER D A TR S M E 3 2) PR EFRIERED A
R 8 09 IE KT IR 4 A BN, E T AFE R ARS. FRERIEFRLD A R 5] 693
F AL TR IR S ) BAPT RE VA R AR 4 A ml, O AE AR BB ) IR 5 333 % o, AR AR
AT ALK BT PR 5498 F o

AR B FRIE R I A TR 8] R MEAT 7 X R R E m ik Bk 42 & P ob e SN AR P 3R
AR PREFREFD A RN S GAANE P AT RERB AL, TARE
BARBIRAT A LR B RT AR FRSFEFT AR TR, RaAFd 2T *
oo WARE IREF AL A RN 8] RRAZ gy b = & 04T AL AR %

ARENGHRERE, REMFALRA BTAEREEA, REE T B 6 AR 0%
EHL RRBREE LB EL RIS AR FAETEREA, RHFRLRELIFIRIFTARRE
do R ILAFELARE A AL B IR KA LAY, AR E FRIER I A IR 845 % R B 45 46,
6 SR RBARRE MM G FTAE. FTA ARE N A TR, RS ARITAARITIY A P 4R E IR
TEF LA e B) R AL B X EK N B (RARCT R ETFRER) #B AR, RHAFIT, 2H
HARSEM IR F AT,

ARER L BGETEE, HBRRABRRARBLETHLAEZR, FHAFEILATHA
T B A M SRR E R, TR A RMAA B R K RINWIEF KK € 2o
ZARG BRI, TRMBRAEATE A SAREG R, F 4R B FRIEFRID A TR 3] e
BRAIRE T RAM I = S & ST T A AIE G A SR AT AR 25T 2
B, BTAREEAEE ARERAAFREFRERGE P . 8 TACR] R 38 AREEK
M FAEATIRE AR Z T = R Z AT, IR T ZebhE b, QI5E T HHKETE
8 W SR IR EAF A E B F R T AR R B 49 & L

RAE AR P A A9 KR B SR A AR B TR IE R AL A R 8] R AE AR A7 0T AR ARAE
TR RBRBIFRLED, 12 E AREGIERASTITRPRBIRERGETRAALEF.
BE. RIREREMAAN (BIEELRIET) ATRRRIE MG EHER T EN, Rk
BN LR A2 AN, PALE FRE BT AR R AR5 B A RS 6944 @ 5] 28
MK QAT RIRETE P AT A0 RITIL 8913 & RE WA EAE, TS AT
TAEAEAT B 7= B T 69 B B R ARAE. BT R E AR 3 AR S IR AN A B 2 H 0, A
AR RAE R AT ITAIE S ARE 069548, LMA S k. PRERER KRR T A
AT 5 ABERBERHR—BRAT RB L IRE, A TRARE KIREWNERE
BRF %, AR, AREFEONEHFAREFPREFRERDRR G 2.

KIBETHRBELC A RAZREEE, ¥ TARETRDIRAINPREFERNALATHA
ST, PREFRERAFAAE LR, LR CHAGNE R o 44K it
RABRERE (OIEEEIPREGERD RSB RABB ) R, iERh TR TH
TR AFE, EER LW BT R ARSIy 8] T AR AR 03X 2 B 56 69 K%,

AMEFTBE A, FRAHEME T IR, THRAEATRIE, TR 2%, HARTE
S RARERM RIS FE. 27 RS E B RARIEAEATIRE Rk A T8 TA
Mo AIETREBAE A E T RRAILT 62,

AR R LT A ALY R R TR A T BRIE, AT R R R A LA AT 9
B R AR AT R LR TN R R A DGE KA TR A A A 5 8 E 8 5

W, TR 2. AREFHRIEARERRT EAGNAE . MEAFANT e B I EA T .
HP)BRTATRALEYHTA, TRALERTARTWAEREE. R, BTHRFHXK
FEMAER RN TEEZ LU HERE, RRETOLRT RGBT RIRS TRALES
B Fo dm ERTR, B TFRAEBBETRTERZAT, OIEEERRETRGEMTIER, F
RIB T AR TR 69 FE R

o 4R B FRIE AR ALY A TR 8] B S T By B X IR BB PT A o ARG — A Al

¥ 43 B IR IE R I A (R &)
b E L&A

AR %5 200 5

AR KR 39 #

HR %% 200121
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