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Sak|  dE4RIT ARk - - - ; 4 - -
7 AL 47.4 42.8 68 I . 58 17| %% 1
& o EAHR 33.8 33.7 90 79 0| %% -
e b= 30.5 30.1 31l 30 4| BUK T
= B B 14.3 14.0 13[] 11 17| #ik 1
. WE 12.1 12.3 530 54 21 e I
B Hethk 20.9 20.3 16 14 18| MK 1
’ M4k 134.4 131.3 96 ¥ 95 1| #5 1
it B A 11.4 115 200 | 21 5| AL 1
b 7% A kit T 32.8 32.1 90 | 38 3| &K 1
JE #A Hk 46.2 44.4 54l | 49 10| 4 1
mE 36.6 35.1 4] 38 17| s 1
WA BN E 18.1 18.1 16] | 15 3| Ak 1
LR AR ES L &b 97.5 92.7 g5 I 82 4l mF 1
E]3 W E L 32.8 30.3 750 72 4 #FH 1
JE A LB IE 17.3 17.4 21| 23 {33 i
A - - - - - _ _

HHRR: T, PRIEK

GE: EE TGRSR HIEE 2010 F 1 H 1 HES I X A5G L MR
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2 AR A
MR EEMABATerp AER, SHNRERIEAENLRSG (FF4 A: 88%) .

% 300 445 erp A FHLE 45 (86%) , FiE 500 445k erp A FHLE A (87%) , 4k kA% erp
RTFAFH 2 (96%) . (A% 35)

E: % erp= UK PE_TTM — 10 3 % 1% B 4% 2] Alc 5 %

Bk 3l 7RLAHKKerp RN B & 32,572 300 45 & erp A B 2
o — T 2Aep — 7 AAep B v % —— i &300erp —— P iR300erp B 12 0
6 100 9 100
5 20 8 20
30 7 80
4
70 6 70
%3 sog o5 sog
2 so £ vy 50 4z
. 40 3 40
30
ol | 4 | | | j 2 30
v 20 1 20
! 10 0 . . ; . - 10
-2 0 1 U w 1 0
2010 2013 2015 2017 2019 2021 2023 2025 2011 2013 2015 2017 2019 2021 2023 2025
HAF N Wind, FHRIEHK HHF R Wind, FHRIEFR
B % 33. ¥ iE 500 # 4k erp A @ 94E B & 34. 4k EK erp BB 92
o —— PIES00erp —tEswapERE % — Gldiep —— @l ep ol v
4 100 3
X 90 5
80
2 70 1
o o
@1 60 s < 0 Eon
s0 4 iE3
0 10 1
-1 30 2
20
2 10 -3
-3 0 A
2011 2013 2015 2017 2019 2021 2023 2025 501l 2013 2015 2017 a0l 2031 2003 2025
HAFR: Wind, FRIER HAHFR: Wind, ¥ 4RER
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L EhY 3

B& 35 ABRBSIE. W3k, fTkerp

erpa 4% (%)

GRS AKX %ﬁﬁéjﬁh
T iF2A 89 M5 .t
+4£50 76 %5 | 1T
% P %300 85 MmZ | 1
" ¥ 1£500 89 M5 1
% # 4£1000 9% HH 1
-4 PR 9% M5 3
&) b A 97 w5 | 4
#4150 63 HH 1
T™MT 9% w5 | 1
H 9 M3 1
E 2 100 # 5 1
R £ ak 70 B3 1T
3 ELyE 81 40 Hfy 1
rHAB 74 %7 | 1T
75 JE A 93 MG <L
b 75 A JE) A 96 5 1
W F 92 w5 | 1
Az 94 M3 T
™T B 5 o mE | 1
iz 95 M3 1
2 T 4% 91 M3 1T
AYERE 97 MFH 1
R H RS 97 M5 i
9 Kd 97 M 1
2 B IRE 2 B3 1
Y& 100 #& 1T
Rrakis 95 M5 1
Ez Ezh 100 #5 4
RAT 63 K5 1T
ot JE AT £ A% 0 MK -
T ARk 85 M= 3
b . =573 46 ¥ fEr 1T
R e B uH | 1
i M 9 M3 1
R 66 & T
J"g’% Ko hk 0 s | L
Rk 23 B4k | 1
Gih i 2 #mEH | 1
T iis Al E e T 84 M 1
2 A, 89 HH 1
AHE 91 M5 .l
W ERNRE L 98 M5 1T
LY EY L XA 9% MmEH | L
qjg’i;k ET 64 ## | 1
BB iy 99 5 T
Zh 0 MAK -

HHER: T, PHRIER

E: EEFCFGPEIEASRHAEA 2010 F 1 A 1 HES B X ] A 895
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A& 36 F EFH AL AT

il B 823
WA ® - Tw k: 2

1D A& RTAM
%ifﬁﬁgéﬁﬁ/é%ﬁﬁ%%%.?mi IR ES, T LAz (8%)

AEafZ: 17K
B LAREMAIERAL S RATEARA 17841, AFRTHE, &ThHLEsMe (79%) .

EEOZ: H1EZEREAASLITEALN 157110, AFRTHE, &FHE£BIME M (5%) ;
K1EERERLE S LATEALA 65901, AFRTH, &TH BS54 (88%) . (E#% 36-
39)

B 37 BEZHBES RITABS L6

7000

6000

5000 +

4000 +

3000 +

2000 4

1000 +

0_

2018 2019

2020

MEIHBLSL BEEIHR LS
E—F R AT (L)

i — ] AATHAE (L) % H— B AT ¥ e

i — & KAT AR 515

100 -
80

60

40

20 A

0

2018 2019 2020 2021 2022 2023 2024 2025

2021 2022 2023 2024 2025

AR : Wind, FHRIER

A& 38R R348 M AL & R AT AR

RAFR: Wind, ¥ RIER

A& 30 BMABBREAS RITHRS L4542

1600 +
1400 +
1200 +
1000 +
800 -
600
400 -
200 ~

0

2018 2019

[EE N CUELE SR

i —F F AT A (L)

2020

B A4

oif— f A (i) % — A HATHALR Ea e B — e JE AT AL

100

80
60 -
40
20 A

0

2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025

RAFR: Wind, ¥ RIEXE

E: LEP L

FAFRE: Wind, P RIEE
3t AR 2018 1 1 H E 411 X ] A 6905 X M2

) XA Ag

BERAES: LaTAEN 811 AL, L—R LA (6781) , &—A T (B54512)
BEIHBLS: LSRN A401 7L, L—R LA B471e) , E—A T (-1856127L)
BERDBBEALS: LYATAEN 410 Zfen, #—F LA (331 en) , #£—A EH (1311 12
L) o (B %k 40/41)
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A% 40 R EA KX S EHAE

(7 L) — RERESEAR
10

O = W R Lt Oy -1 0 \D

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HAHF R Wind, FHRIEHK

A& 41l BEZHEEAEARBIREFHABHAL LA

(7 fL L) — A B{HEE SR L EEFHR A MR
8

7

6

1

0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

HAHFK: Wind, T HRIER

2K eEmEJENLETIHEASTI

MK, AREBTRITEE 5734 ARMARIARN T REEHRE, BREKTAEATILE
B #7742 Aﬂim«f%rl?mﬁﬂ*

ABRBTARLSATATHERSEE, H—AAFET; 754 ARE LK,

H—, TRAARKEERFRLTAEARL LT, ARBRTAFTATILEAREY K. (B
% 42/43)
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Bk 42 B EFvs FRAL AHK

— AREA — B R
6500 20000
6000 18000
5500 16000
)
< 5000 14000 2
4‘{ g
BE 4500 12000 =
R ;
4000 10000 $
3500 3000
3000 6000
2500 4000
2018 2019 2020 2021 2022 2023 2024 2025
FARR: Wind, FRIER
BE 43 ARBERFRERIFIL vs HFE AFEIL (FE4L ARBILEE)
; ; — A 37
EREFLTIE (%) ﬁfﬁ’i‘Aiﬁﬂ-b‘t
— AR ERT R A F AL
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0

-10

-20

-30
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2020 2021 2022

2023 2024 2025

BHFR: Wind, FHRIEXK
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N MBS EK BT Lo K

1.K#o 2

oo e AT K 300 (54%) AT EKEL T LA 542, F4E 500 (96%) LA AT E
KELRTH L4z, ekt (32%) AR EREL T H LELD 12,

Mk BRTHA RS &KL LAz R R A b A B (97%) ; ERB MR A EH (5%) .

ATk B ATAUHRST &SRR Loz AT 6947 e AR R AT 28k (99%) . AFE (97%) . B EE
(97%) , EBwiTkAREEe (2%) . EH (5%) . itHm (5%) . (Ek 44)

24831 12
HoSHE: AT R 300 (72%) AANRAFFEREA T H KA Z o4, FIE 500 (85%) HLiyiflaf &
KBS T LM A e, Ak (5%) HLAAFF &KL T h KA.

I YBATAH A E SR ¥ As ERT R MR A gk (100%) ; BEtHIEAED (3%) .

70k BATAM B ERET L2 BT L AT ERE (99%) . ERITLeak (95%) . A%
(93%) , BEiTLAEZ (3%) . &ttt (3%) . = AHXERAHER (6%) . (Bk 44)

E: WA ER BN XA H T R LM R 3,
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B 44 ARB-SRE. KA., W3k, T LM AFTFEKERD L2807+

WA A ELES L4 (%)
ELE e FFEEOE 2E0#
LA SRS AR LA SARE AR
+4£50 97 mH 1 82 kK5 1
. 7 %300 56 1 8l k% 1
#4500 97 M5 1 88 Mg 1
v % 121000 24 #& L 39 Mt
52 NN 11 1 66 %% t
£ AR 33 HK 1 6 MK 1
#4150 26 HUK 1 56 i l
T™MT 21 Bk 1 67 k5 1
R 17 MAK 1 40 HBUK 1
E# 4 MK 1 1 MK 1
R 5k 922 M5 1 99 M3 1
3 Y %= 3 13 Mk 1 45 A 1
LHEAH 66 5 1 17 4K 1
W5 B A 97 MF 1 92 #mH 1
b % 4E 8 80 %% 1 52 i 1
W F 83 M5 1 8l k% 1
TMT R E 7 MUK 1 3 MK 1
H+H M 4 HAK 1 27 B4k 1
4 5 MUK 1 34 B 1
2% I 4% 34 KA T 48 ¥ 1
ARERE 95 M5 1 100 #F 1
R HIRS 89 M 1 65 HKF 1
H R R 4 A 1 7 MUK T
2w R 23 E4K 1 54 4K l
B St A 11 Ak 1 7 MUK i
KAk is 12 #AK 1 9 MK 1
E% E % 4 HAK 1 1 Bk 1
BRAT 2 BE il 86 5 1
&ak | EUT A K 9 #mH 1 95 HmE 1
7 ZhER 31 UK 1 5 BE 1
Lot - A 7 MUK 1 49 KFH 1
e H A 16 #AK 1 15 HAK l
B W, 41 Bk 1 89 M5 1
L A 32 K 1 17 %1% 1
A H e 25 922 M5 1 36 ¥ T
Mk 14 #AK 1 18 Mk 1
i G 8 MK 1 10 4K 1
il Hoa T M #H 1 69 M 1
JE #A PR 69 #H 1 65 & 1
A% 97 HH - 93 #H l
LN N ] 2 #H 1 83 M5 1
AR TS 3% 4 10 10 Ak 1 9 MK 1
E]3 %% L I 15 18 AL il 69 kH 1
A B IE 89 & 1 50  Hf 1
s N 20 BUK 1 51 %5 1
TR TR, PHRGER
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. FRT %
ARFTEEMGARTZ, £$EEMAETH, XSS ARARKETH, FEANEZLXTHEHE
(B % 45/46)
P E 10 FEAT: YATAIEHR 1.60%, % LB T 2.67op, 4 LA T 3.06bp;
£ 10 FEf: SaTAlE% 449%, % EF T 4.00bp, 3 A T 28.00bp;

PEFE: LA 10 FMEG T EFEH 2.89 %, 4% EB Tk 1.33bp, %% kA Tk 24.94bp.
HEMmAIRKFRANETIKFFERLT £,

B % 45.8 f #1 % K (%)
AR KE (%) AKX LAX EEX
&+ E B % 1.22 L 1130 I | 108
145 £ B B % 425 HE= | BEG
# B A B 0.57 Il o054 Il 043
Bk T K Mk 2.11 B ox I 2has
¥ & E 1.60 I 163 I 168
104 % 5 H 1k 4.49 B 453 |
# B A B 1.27 P 123 P11
Bk T KMk 2.43 I el I 245
b EAE 2.89 B 2.9 [ I

AAFRR: T1F, THRIER

B % 46.8 4% #1 & T 4 (bp)
AEEL (bp)

1 B B A -8.1 2.7 |l 1390 |
% # [ 5 it 12.0 0.0 | 9.0 |
M B A 2.9( 12908 | 14.50

BX T X A -19.5 -25.0 6.2
10 +E B 21t 310 1.2
P £EEG 48 [ 280 90
e B A B4 451 6.8 I | 1590 |

BX A KM -18.6 -23.1 -2.3

£ A £ 13 249 1.

HHRR: T, FRIEK
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B & 47.F £ 10 5#7 B 4 2 Fk 5 B4

Bk 48.F £ £ (105 8E4% 2 HicsE£)

% o it 15 4 2 2Rk A 4105 —— % BB i 2 e 81045 % — 105 M E A £

4 -
6 -

3 -
5 4

2 4
4

1 4
3

0
2 |

-1 4
1

24
0

2011 2013 2015 2017 2019 2021 2023

-3 4
2025 2011 2013 2015 2017 2019 2021 2023 2025

AP : Wind, FHRIER

AR : Wind, FHRIER
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N, ILEF
AR ARTREAIA, §EARTRECIA,

—f, £ EFK 0.715%, £ALART&HALE EiK 0.719%, £ AFLF 3k 0.636%, + [
# EF 0.001%; AFE5HFLELZMAY K, ERLESFENEMED K. (B % 49/50)

B & 4950 & B RIS R AP
AR X EAX AKX
£ A5 3 108.100 107.333 109.657 108.482
£ TUAR T B EICE 7.304 7.252 7.364 7.337
E AR P EFILE 7.291 7.245 7.333 7.299
£ TSUAR D P I H 7.170 7.170 7.189 7.188

AAFRR: T1F, THRIER

B& S0CERCEHRBERE (%)

f—A 540 B4

£ A B 0.715 -1.4200
FARARTEECEI0719 | o811 M -0.4540
£ AAAR P CEI0.636 0572 W  -0119[ 14

£ AR T P 0.001 0267 [ 1 -0257 '

AAFRR: T1F, THRIER

Bk 5l #AKEEAAARTCERB LT A& 52U INMAEALRART &K, ERLERT BH
EAME  —— EAAARGAELE —— EAAAREALCE FARARF MG — EAAARDEFLE — FAAARDEFLE
120 - 7.50 7.40
110 7.25 733
7.30
100 A - 7.00
7.25
90 1 L 675
7.20
80 - F6.50
7.15
70 4 - 6.25
7.10 4
60 T T T T T T T 6.00
2011 2013 2015 2017 2019 2021 2023 2025 7.05 T
2024-12 2025-01
HAHFR: Wind, FHRIEXK THFR: Wind, FHRIEXK
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L. ARTH

ARFTER®THEARLE, XEHRTHERLEK,

PEBRTH: AR EHOBEAHETS (158%) . HERK~Z% (187T%) . T L%

(0.73%) . &4k (398%) . HEZE (026%) . A ELE (2.32%) .
(0.35%) .

(fEHSTF: $)ﬂi/§ﬁéﬁ%‘é§i/] CRB %4 (0.37%) . CRB L (158%) . CRB 4 /4

(2.68%) ; Tey454% CRB &= (-1.36%) . (E % 53)

B & 53.7 & 14 HOl & % (%)

e T
AR 5
BTk
GES E
hERE
HIEH b,

d Ak

CRB% 4
CRBL ik
CRB£ /&
CRBA &

HHRR: T, FRIEK

Bk 544 %W B K&CRB £ ANKK R it 41k

— A K ——CRBEAS AW
25 -

20 A

L5 A

1.0 A

0-0 1 1 Il Il 1 Il Il
2011 2013 2015 2017 2019 2021 2023 2025

HHRR: T, PRIEK
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LRLE S

1. R A DG 2 K A I 7ok

KB RAAEHIAENALSH AWM BRFRAERS ySF0H L1 A7 L7 z-score #EF 57
FAANZEREELE, RETHZEENNERS Yy Fo{afl.
FFOBMFEOSAIRE: nI126 (LFF) , HAFIERHEA6F DL HE=HIFHE
RGN, UAHH L HIESTHE)

150 BMFEOSFERE: n]252 (L 1F) , HAFINERANE A 6F L KETHIFH
RGN, AL HIESTHE) .

2. M A4t B 7 AZ BB 7 F 50k :

VL2016 5 1 A 4 B AL AR, BAAERGHF B ACE S20% DA BILE S ST B B AR S K BT 43
AAFKHEHBE A, FERAEERG BT FER AR — S B 075154 A E 48135 &K
XS H ARSI T 74T 4 A B Ehy Bt AR FUA A

3. AT 5B e A T ik :

WA (F54. 1T) 98 n AR S B 69« B HHM B R ERF y F69 7 L oTEF 7 BT z-
score AR ELH 5T 154 AW R ZIF R MMNIAFEKRE”, REHEDMAFEKRL GRS Y
F 0 A

Ko AWM R EXREOHLLEE: nIR126 EFF) , RHIFOH6F (ML HKESHIFH
TR 6F0F, ALIH L HBHTHHE)

B BIMIBFEREOSEKEZE: nI63 (M—FF) , RHEFA3IF ALK\ H 1F
HARR 3F0, AsHHLHESTHE)
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T—. RNERT

FARA BT B 2R B R AR
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ARERARE TIERDIIFIAN AR ZIEFRDHTITE R, AAKRENS A I RERTRAAR LS E
MG HARIR G, AAEARE RN LT ANNEF, BFRSRERAR: LRMA Hiz LN 8 A X 64EAT
WM AREIRE A LT NS R C B = T AR RIA KGR AARME S ARERH X OETAMER AL C A 5

AR B FRIE R I A IR 8] B BT B B, B AL N 8] 1 s 3R TR AN 8] AN ARBEAR B R AL AR B B R A 4 R R AT AR
FH KN 2o BT H T ARG N RBEARA B R IACHAN KT AR LIRE G, H A EAE R TR G LR,
VARG dE AR F, P AR B FRAE F I A TR 8] R H 3R 22 A e 4k R A2 AT A

Vi USRI

VAR K A B G 2 8) BEANIAT s 2% 3007k 25 08 A8 3 B A48 4 T % A5 B e Sk sk ha 0h R L A
N E) B FRA

EON: tim o S B AR AR 6-12 AN A M ABARIK 45 8 20% A L

¥OH: MUt S MM R R 6-12 4N A MABARS A 45 50 10%-20%;

oM FIZ A SRR AR 6-12 AN A A AR AT A R 45 20T A ke 72 -10%-100%2 1] ;
B B T S M AR 6-12 4N A R ket AR S ok ke £ 10% A L

AF PR BAFRRLZGFTHIEAERE, Kb E MG RT TR

TRBFTTIFR:

BT R A iZAT LA A AR 6-12 4N A AR IR T A RS

Foob: TR RERR 612N AERRERS L ERKEFT,
BT R : MiziT hAg R AAR 6-12 4N A A RIS T ARG
AR : BARFRRLZO A RE LM RE, KL d AT TR

FPARTHEEIEAFE 300 38 HEZMTFHELERBAZRRIEREZRBETIE;, FRATHEEREAELEEK
RlEed P ELLIH; ERTHLELEY AL FZE5EKRAFE 500 455
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RAle R T AR5 R
AAR P B R R R TR SHE R ATIT RS e R 5 P KR

ARERFGHREF OIE: 1) A4, &%, QFIl. QDI 5564 A5 LML A4 AR,
B &F Az A FERE ) 09 P AR B FRIERID A TR N S M E P 2) PREFIEFRIEDH
R 8 09 IE KT IR 4 A BN, E T AFE R ARS. FRERIEFRLD A R 5] 693
F AL TR IR S ) BAPT RE VA R AR 4 A ml, O AE AR BB ) IR 5 333 % o, AR AR
AT ALK BT PR 5498 F o

AR B FRIE R I A TR 8] R MEAT 7 X R R E m ik Bk 42 & P ob e SN AR P 3R
AR PREFREFD A RN S GAANE P AT RERB AL, TARE
AR IRAT A LR B RT AT FRSFEFT AR TR, R d 2Tk
oo WARE IREF AL A RN 8) RAR AR gy b = & 09447 AL AR %

ARENGHRERE, REOEALA . BTAERIEA, REH T B 6 AR ME
EHL RRBREE LB EL RIS AR FAETEREA, RHFRLRELIFIRIFTARRE
do R ILAFELARE A AL B IR KA LAY, AR E FRIER I A IR 845 % R B 45 46,
6 SR RBARRE MM G FTAE. FTA ARE N A TR, RS ARITAARITIY A P 4R E IR
TEF LA e B) R AL B X EK N B (RARCT R ETFRER) #B AR, RHAFIT, 2H
HARSEM IR F AT,

ARER L BOETEE, HHRRABRRARBLETHELAEZR, HRFEIEAT4H A
T B A M HERILEIMNAE R, REAARMAA B E R K RINWIEFREL € 2ok
ZARG BRI, TRMBRAEATE A SAREG R, F 4R B FRIEFRID A TR 3] e
BRAIRE T RAM I = S & ST T A AIE G A SR AT AR 25T 2
B, BTAREEAEE ARERAAFREFRERGE P . 8 TACR] R 38 AREEK
M FAEATIRE AR Z T = R Z AT, IR T ZebhE b, QI5E T HHKETE
8 W SR IR EAF A E B F R T AR R B 49 & L

R AR AT AT 09 R R R L EAR R P 4R B FRIE R AL A R 8] B L GE 5 547 T A AR 4
TR RBRBAFRAED], 12EE KRS IERSAATITRPAREIRE BT RRA AL EF,
BE. RIREREMAAN (BIEELRIET) ATRRRIE MG EHER T EN, Rk
BN LR A2 AN, PALE FRE BT AR R AR5 B A RS 6944 @ 5] 28
MK QAT RIRETE P AT A0 RITIL 8913 & RE WA EAE, TS AT
TAEAEAT B 7= B T 69 B B R ARAE. BT R E AR 3 AR S IR AN A B 2 H 0, A
AR RAE R AT ITAIE S ARE 069548, LMA S k. PRERER KRR T A
HEECHAREH BB R—RAH AR LGRS, T THRERE ARENERE G
BRF %, AR, AREFEONEHFAREFPREFRERDRR G 2.

KIBETHRBELC A RAZREEE, ¥ TARETRDIRAINPREFERNALATHA
ST, PREFRERAFAAE LR, LR CHAGNE R o 44K it
RABRERE (OIEEEIPREGERD RSB RABB ) R, iERh TR TH
TR AFE, EER LW BT R ARSIy 8] T AR AR 03X 2 B 56 69 K%,

AMEFTBAG A, ERAHEME T IR, THRAEATRIE, THRN 2K, FHARME
o RIBETMARIZT . FE. 21 b F EBRRIEAEAT LT K% E R T BT A H
Mo AIETREBAE A E T RRAILT 62,

AR R LT A ALY R R TR A T BRIE, AT R R R A LA AT 9
B R AR AT R LR TN R R A DGE KA TR A A A 5 8 E 8 5

B, TRE R K. ARSI RILAREL T LGN, MMELAORNT A 2L EA KT %,
HORATRIACELEN, TREBERTARTHAEEE. BIF, B TREH XKL
FOMERRIE Y TERF LU FERGE, KRS P OSRTROBTRIRS TRALES
[T o 4o LATE, B TFRMAME TR T R RZAT, QL AREDS RLGETIER, T
RIB T AR TR 69 FE R

o 4R B FRIE AR ALY A TR 8] B S T By B X IR BB PT A o ARG — A Al

¥ 43 B IR IE R I A (R &)
b E L&A

AR %5 200 5

AR KR 39 #

HR %% 200121

#,3E: (8621) 6860 4866

£ H: (8621) 5888 3554

AR KB :
4R B FRAT A TR 8]
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