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— BF
— ENaE s
Fa
-3
-2
F1
2019 2020 2021 2022 2023 2024 2025

FH B Wind, P RIE FHF %P7

4.3 BAHKRFZ (ALERRXH)

MH) kT 2025 F3 A 12 AREL T T2 ET.

W ol PR IE LG 89 Rt A K3 13



th i if 55
CHINA POST SECURITIES

AA13: RERT EKERBYRE (ALERRS)

AR e T #5452025-03-21 (R X201 % 5 H)

1.0 1.0

0.8 0.8

0.6 0.6

0.4 1 0.4

0.2 0.2

0.0 = 0.0

2019 2020 2021 2022 2023 2024 2025
M=10, N=20, 1L E5=27. 53%, & A BI1E=19. 04%, calmar=1. 45

7
6
-5
-4
3
-2
F1

2019 2020 2021 2022 2023 2024 2025

FARB: Wind, FoRIEFK A 5P

H L FiRE L Z B0 BT RIS 14



th i if 55
CHINA POST SECURITIES

5 MERMXEE LR RA

ARAMERISMBEERSHIELS K% AQ.79%, RIKAHLEZHBLE A-

0.62%, HAMRIEHA 0.17%,

AA14: BABRAAXEERE

L —F4
FdL YTD 4k AR (T
AR £AHEE K AR AR BE=:]>4 R A
ERC) - A 7T)
20241231)
320016. OF 0. 9948 %% RE A 0.79 18.55  183/4582 5.01 FrR P W | FF AL =l
165531. OF 0. 9829 PRI S Rk A 0.32 13.26  147/2335 7.03 T P Wy | A =
012876. OF 0. 9821 S RAGIE A -0.61 11.38  687/4582 1. 06 Frak & 1 | FF 5008 =)
001135. OF 0.9780 # R s AR A 0.28 20.64 31/2335 0.44 T P Wy | Ak =
000270. OF 0.9779 BIZRERE A 0.05 16.71 67/2335 1. 00 FrA P W | FF AL =l
002833. OF 0.9778 8 F HARLE A -0.62 15.45 81/2335 2.12 e K v M | Fag e
001543. OF 0. 9647 R B A 0.04 11.28  209/2335 1.38 FrA P W | FF AL =l
003115. OF 0.9620 XKk A 0.60 15.45 82/2335 0.04 T A% & 1 | FF AL =
010584. OF 0. 9506 MBI AFHE A -0.59  13.71  414/4582 0.34 Frak & 1 | 75008 =
019338. OF 0.9414 bl iEREHEA  0.58  10.63  168/1007 0.32 T A% & 1 | FF Ak =

FHRE: Wind, P ORIERFCET

H 5 LR E LG 0 R B3R 15



th i if 55
CHINA POST SECURITIES

6 WA B MK

6.1 HEAXE

LS SR BB kA, 77 MRS 4 2024-2025 410 2 A=, wW-F
MR BEERNE, ZH—. ZFHKEERH R, R 2013-2023 FH40H), ZHW
FHREEN [, AFEIANGRAERERET R 205 S R HILE 2024~

2025 1R 1T B E 4,

BA15: 7 RAMERBRRRR B B ZLHIE

0.80% ®2013-2016 m2017-2018 m2019-2023 m2024-2025

0.60%

0.40%
- I I II I I
0.00% I I - N I - I —

Z8— 2H= EH]= Z 3w 2HE

-0.20%

-0.40%

FHA B Wind, P RIE KB %P7

MABFALZF AR (FaxtFaE 1000 4540 kA, 7AMERIEHE 2024-
2025 gl 2w, AR EFEAE, EHFHKERA T IANGRE
2013-2023 SFHAH AT L& FE, LAREMN - ZHM =R TKEFELRE,
19 % 2 ) — & JAR XA 55 09 45 AEAR AT T Ao

iF 4L R IE XL Z )G 0 R F R B3R 16



th i if 55

CHINA POST SECURITIES

M&16: 7 /AMERBHRRREY B ZALHMS

0.60% m2013-2016 m2017-2018 m2019-2023 =2024-2025

0.50%
0.40%

0.30%

0.20%
0.10%
0.00% l I —

-0.10%

-0.20%
2 H— EZH= ZH= Z EZHA

FA R B Wind, P ORIEKFF R FT

6.2 ARBE

MEEITI B F AR RA, TIMEIRAIE R AEHF 2 AT 84%t9 L%, A
RAN A 76%; 1 AEFERK, LRZ4AF12 A; 6 A-F3kEFRIK.

BA17: Z7RAERBEARRAFOGA RS

year 1 2 3 4 5 6 7 8 9 10 11 12
2000 11.76% 15.43% 14.62% 2.71%  5.51%  2.81%  5.78%  2.65% -2.36%  5.82%  6.45%  1.75%
2001 -1.50% —6.63%  9.63%  1.35%  7.96%  1.25% -13.83% -1.99% —6.35% —6.29%  6.88% ~7.47%
2002 —13.37%  4.39%  9.90%  6.64% -8.52% 10.53% -3.16%  1.58% -5.31% -6.88% -8.10% -5.37%
2003 11.78%  2.25% -3.73% ~7.10%  3.35% —6.28% -4.47% —1.47% -5.14% -9.02%  1.75% -3.01%
2004  10.94% 11.33%  5.80% —-10.30% -0.19% -12.44% -4.93% -5.38% 5.86% —7.43%  7.07% —8.84%
2005 -7.37% 11.36% -13.58% —11.31% —-0.06%  1.46% -8.13% 19.87%  3.25% —6.54%  4.44%  0.32%
2006  6.57%  4.09% -0.12%  2.83%  28.60%  9.58% —0.63%  3.88% 5.52% -0.67%  0.30%  3.00%
2007|  25.88% 22.68% 24.73%085010%  6.87% -21.10%  29.16% 11.46%  2.42% -11.17% —0.76%  20.14%
2008 —4.98% 11.98% —16.09% —-8.11% -0.19% -24.08% 13.31% —21.72% -8.86% —23.26% 24.43% 11.91%
2009 15.94% 10.06% 24.98%  9.83%  9.36%  7.76% 13.13% -13.51% 5.57% 13.60% 17.02%  4.94%
2010 -1.73% 10.06%  8.24% —7.45% -8.19% -8.30% 17.02% 10.62% —0.11%  8.09%  4.39% —1.07%
2011 -5.97% 10.43%  0.78% -4.53% —6.19%  3.63%  3.60%  0.91% —12.34% 51% -2.14% —16.85%
2012 -1.72% 15.83% ~7.18%  6.51%  4.07% -3.08% -11.91%  6.49%  1.83% 69% —10.85%  17.48%
2013 5.81%  5.59% -3.45% -2.96% 16.84% -14.50% 11.31%  9.86%  6.45% 04% 12.73% —1.87%

2014 4.04%  6.53%  0.62%  1.26%  5.06%  7.22%  8.18%  9.67% 19.31% 51%  6.25% —9.01%
2015 10.02%  7.74% 23.02% 19.87% 33.51% -3.90% —11.40% —7.94%  0.84%  26.57% 19.51% 17.90%
2016 0.05% 24.19%  6.14% —1.92% 27%  0.51%  7.51%  4.46%  5.22%  5.74% —0.58%
2017 -4.62%  6.12% -2.82% —-9.09% -8.92% 67% —6.23%  9.78%  2.57% —1.05% —-9.42% —1.55%
2018 -4.30% -7.18% 12.84% -3.23% .45% —11.53%  3.74% -8.44%  1.23% -4.57%  9.48% -2.01%
2019 -3.77% 24.26% 12.80% —1.75% . 26% 70% -0.87% -1.84%  2.35%  0.39% -2.56% 8. 46%

2020 -2.13% -2.98% 2.86% -0.82% .53%

2

0

& 43%  11.76% 8.15% —3.77% 1.93% .27% -8.31%
2021 -10.25% 6. 64% 3.91% 0. 08% 7.93%

2

5

0

4
13% —1.36% 8.56% -1.07% -3.23% 12.36% 8. 62%

2022 -3.11% 7.52% 0.71% =17.10% 12.43% 37% 6.60% -0.02% -7.87% 6.57% 9.68% —4.10%

2023 9.97% 6.32% -0.51% —4.75% .52% 7

2024) =21.28% -4.61% 13.18% —-5.09% . 83% 9

2025 1. 74% 8. 35% 7.86%

3 0. 00% 5.89% -0.05%  4.80% =1.40%  2.67%  2.10% 1.40%  0.38%  5.44%  0.70%
E 69.23%  44.00% 68.00% 60.00% 56.00% 64.00% 60.00% 56.00% 76.00%  44.00%

CHSEEN ORI I NS

63% 6.17% 2.12% 2.33% 1.14% . 16% 0. 93%
33% 3.42% 1.62% 24.21% 11.54% .93% —7.83%

!
&9

FHEB: Wind, P URIEFKAF AT

W b 83 E LG # B 3t FAEHa 17
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th i if 55

CHINA POST SECURITIES

MABF A A (At iE 1000 454) kA, 7

=4

%

PRI AE R A B 3

AAe5 ABAFT 90%a9 £ E, ok % 8-11 A 85%; 4 AMERIK, HAkLZ1A;

4 ]l s R R A%,

B %&18: HFMABRLRTRF00 A ERTKS

year 1 2 3 4 5 6 7 8 9 10 11 12
2005 0.22% -0.02% 0. 84% -2.39% 3.25% 0. 68% -0.59% 2.18% 0.87% 0.17% 1.14% -0. 09%
2006 1.23% —0. 60% 0.55% -1.73% 1.80% 0.37% 1.39% 1.85% -0.11% 0.37% —1.46% —1.48%
2007 2.63% 2.49% 0.57% 1.28% 0.31% -2. 04% 2.10% -1.27% 0.93% 1.33% 6.13% -0.21%
2008 1.21% 1.75% 0.81% -0.93% 1.98% 2.36% 3. 44% 3.98% 0.10% 3.37% 2.20% 5. 43%
2009 0.02% 1.59% 2.73% 4.23% 2.37% 2.88% 0. 05% 2.62% 2.81% 0.82% 0. 70% 1.96%
2010 0.57% 1. 60% 4. 62% -1.35% 0.15% 1.76% 1.85% -0.01% —-0. 74% -0.81% 2.80% 1.56%
2011 0. 60% -0.59% 1.94% 0. 35% 1.09% -0. 89% 1.73% 4.22% 0.67% 1.30% 2.13% 0.15%
2012 —-0.29% 2.56% 0.55% —1.28% 2.48% 4. 31% -2.54% 3.97% 1. 69% 1.18% 1.49% 1.23%
2013 -1.01% 0. 74% —0. 74% —-0. 68% 0.76% —=0. 04% 3.02% 2. 65% —-0. 45% 4.50% 4.01% 1.58%
2014 -1.13% 3.82% 4.94% 3.59% 2.34% 2.14% 3. 44% 3. 69% 6.29% 1.18% 1.91% -2. 06%
2015 1.41% -1.35% 0. 08% 3.93% 5.55% 8.73% 7.56% 5.86% 3. 65% 7.67% 10. 67% 11.77%
2016 2.10% 2.78% 6. 60% 7.98% -0. 78% 0. 63% 3.25% 3.55% 6.47% 2.34% 4.56% 5.23%
2017 -1.26% 2. 44% -0. 84% -3.13% -0. 89% 0.16% -5.95% 6. 62% 0. 46% 1. 64% -3.16% 0. 36%
2018 -1.07% -3.84% 9.26% 0.91% 5.55% —-0. 34% 4.91% 0. 30% 2.63% 7.19% 3.85% 2. 69%
2019 -2.09% 1.89% 1.90% 2.13% 6.39% 2.94% 1.41% -1.51% 1. 40% —-0. 02% -0.13% —-0.13%
2020 -4.50% —6.00% 10. 42% =5. 45% 1.09% =5.22% -1.25% 7.00% 4. 63% 3.53% 2.56% —-8. 68%
2021 -5.10% 6.30% 4. 41% -1.33% 1.15% 0.18% -3.89% 2.14% 3.11% -2.96% 3.30% 9. 16%
2022 9. 84% 1.11% 9. 44% -1.78% 1. 64% =2.74% 4. 85% 5.13% 1. 40% 3.83% 4.95% 0.58%
2023 1.63% 4.12% 0. 63% -2.53% 7.92% 5.01% 7.48% 8. 43% 2.75% 2.94% 5.30% 4.11%
2024 -2.56% —16.30% 11. 38% -6.12% 3.42% 0. 24% 3.56% 6.93% 0.89% 4. 40% 8. 74% -4.09%
2025 3. 62% 1.09% 5.71%

F ¥ 0. 29% 0.26% 3.61% -0.22% 2.38% 1.06% 1.79% 3.42% 1.97% 2.20% 3.09% 1.45%

JEF 57.14% 66. 67% 90. 48% 40. 00% 90. 00% 70. 00% 75.00%  85.00% 85. 00% 85. 00% 85. 00% 65. 00%

KA Wind, PHRIER AT

H 5 LR E LG 0 R B3R 18
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CHINA POST SECURITIES

7 7R RERRAER ARG RE

7.1 BRAAN, AH

ARER 61 LR EHAANAR L, B ELF F R 15. 25%,

B&19: TRMEREBEARAABRS KL

B XA i A Wind—# 47k EF () B#H XA A A Wind— %47 B 4L (L)
2025/3/21 002715.SZ % =Rty THE# 23.79  2025/3/19 600097.SH FF 41 HER  H % ¥ 23.35
2025/3/21 002566.SZ & 2 25 [E 7 R4k 23.76  2025/3/19 300645.SZ E % % ' 23.33
2025/3/21 002319.SZ Fi@AL4y ## 23.31  2025/3/19 000545. SZ 4> i 4k k. 23.19
2025/3/21 605180. SH 4 & AF 3 T 2k ¥ % 23.27 2025/3/19 688291.SH £#F  fFEHK 22.93
2025/3/21 000695. SZ £ #fe iR A4 23.24  2025/3/19 603001. SH HL/& H & Tk % 22. 66
2025/3/21 603908. SH 4k @& &  TkH % 23.19  2025/3/19 301079.SZ #kfaig /& Tk 22.06
2025/3/21 688426. SH kA4 &7 R4 23.11  2025/3/18 300141.SZ A=liw 5, Tk 24.58
2025/3/21 688129.SH % R #E K H 4 22.88 2025/3/18 301158.SZ f& & ity fEiR 24. 42
2025/3/21 301228.SZ % Ah#h#] Tk 22.74  2025/3/18 300992.SZ HiaF ik Tk 24.2
2025/3/21 688096. SH T RFHK Tk 22.11  2025/3/18 605180. SH 4 4 #H4% Tk ik % 23.95
2025/3/21 300106. SZ &3R4k b B % ¥ % 21.15 2025/3/18 688314.SH EIEE 7 [EJ74%RE 23.91
2025/3/20 301055.SZ k& TikiH % 24.34  2025/3/18 002114.SZ ¥ -F4 % #HH 23.9
2025/3/20 002762.SZ 4 K 4ark Tk % 24.22  2025/3/18 600356. SH leF 4 ## 23.78
2025/3/20 301512.SZ #1Z# % 24.01  2025/3/18 301097.5Z % & EJ7 [EJ7 R4t 23. 69
2025/3/20 300464. SZ  Z # LAy 23.9 2025/3/18 688237.SH A fAiAt T 23. 63
2025/3/20 605151. SH & L% 23.84 2025/3/18 301355.SZ # L AHH# ## 23.59
2025/3/20 300269.SZ FE ik E 23.61 2025/3/18 603637.SH A4y Tk 23. 49
2025/3/20 002702. SZ  # jk A & 23.56  2025/3/18 300637.SZ iR AiH A 23.43
2025/3/20 002778.SZ + %At iR 23.44  2025/3/18 688109.SH & ¥ #H# 13 &# K 23.36
2025/3/20 002820.SZ 4+ K #f 23.38 2025/3/18 301276.SZ % %46 Tt % 23.08
2025/3/20 688314. SH J 46 & 77 23.27 2025/3/17 301079.SZ Affaig/&= Tk 23.82
2025/3/20 688118. SH & 12 A& 23.23  2025/3/17 002887.SZ 4% #¥W AL Tk 23. 44
2025/3/20 301178.8Z %1 B 23.22  2025/3/17 002760.SZ Rty Tk 23.29
2025/3/20 300992. SZ %@ K b 23.15  2025/3/17 001268.SZ H&4% Tk 23.08
2025/3/20 002114.8Z % F 4% 22.86 2025/3/17 001226.SZ # 4 E¥ L T 23.07
2025/3/19 300813.SZ At A4 24.29  2025/3/17 688500. SH % RAEH 13 &HAK 23.06
2025/3/19 002319.SZ F il 4 . 24,13 2025/3/17 600444. SH E Uil i Tk 22.96
2025/3/19 002566.SZ # B 25 [E 7 R4k 23.73  2025/3/17 002524.SZ k% EMRA [ 57 R 4L 22.81
2025/3/19 300126.SZ %4 Bty Ik 23.62  2025/3/17 603968. SH &L AE 4y 4t 22.6
2025/3/19 600774.SH X B EH [E 74 23.54  2025/3/17 603900. SH 3 4pill & T k% 3 22.4
2025/3/19 300254.SZ R EZH [Ej7 R4 23. 49

FTHER: Wind, P oRIERHF 7T
B &20: 77 348 SR Al ARSI — 3

8 ] i A Wind—# 4k BT (ea) B ] A A Wind— % 47L& EF4E (ML)
2025/3/21 301079.SZ #flaig /& Tk 31.77 2025/3/19 300106.SZ &4k B ¥ H % 24.18
2025/3/21 600097. SH FF &1 E F& B % ¥ % 28.26  2025/3/19 688129.SH #H kH R ## 23.93
2025/3/21 301055.8Z # /& THEEF 24.76  2025/3/19 688096. SH FiR#F4k Tk 23.81
2025/3/21 600444. SH EALil il Tk 24.25 2025/3/19 605180. SH 4 A FHH Tk % 23.78
2025/3/21 000757.SZ 44 Rty T kW % 23.87 2025/3/19 301055.SZ k% TkHE# 23.71
2025/3/21 300464.SZ Z#NEAy Tk 23.76  2025/3/19 688314.SH k46 E 5 [EJ7 R4t 23.56
2025/3/21 688237. SH A& A4} Tk 23.74 2025/3/19 300992.SZ Fi@FZ Lk Tk 23.45
2025/3/21 605151. SH ¢ ki Tk % 23.34  2025/3/19 002114.SZ % -F4 % #HH 22.73
2025/3/21 301353.8Z £ %/ T 23.27  2025/3/18 002571.SZ #& 7 &ty Tk ik 4% 25.36
2025/3/21 301295.SZ # mMiAt# T 23.19  2025/3/18 002762.SZ 4 Kixrk Tk # 25.14
2025/3/21 600774.SH XA & MW EJ7 R4t 23.19  2025/3/18 603843.SH E-Ffi4 Ik 24. 42
2025/3/21 301512.SZ #{E#% T 23.01  2025/3/18 688737.SH F A AHHL Tkl 9% 24,39
2025/3/21 002762.8Z 4 K4k THE# 22.2 2025/3/18 300998.SZ Tk 7 E TikiH % 23. 81
2025/3/20 301298. SZ # #lhuik T k¥ % 29.33  2025/3/18 300813.SZ %A A4 EJ74RE 23.72
2025/3/20 300198.SZ th N fE4y T ik 28.47  2025/3/18 000545.SZ 44k 4 23.59
2025/3/20 001268.SZ W A#%E Tk 28.41 2025/3/18 301079.SZ #ffaig/E Tk 23. 42
2025/3/20 301053.SZ i&fi Tk Tk 27.66  2025/3/18 603001. SH 5 & H R T & % 22.94
2025/3/20 688395.SH EiZ¥ 4 Tk 24,52 2025/3/18 600358. SH STH: 4 illiJR 5 21.11
2025/3/20 603657. SH A& K AFH 7T 2k H % 24.48 2025/3/18 688178.SH 7 f&Jif T 14.53
2025/3/20 603968. SH B4 1L AE 4y A4 24.47 2025/3/18 300280.SZ ¥ R AHH @R 5 14.16
2025/3/20 002209.SZ A &F Tk 24.2  2025/3/17 603238. SH &R ALy T ikl % 27. 66
2025/3/20 300813.SZ A A4 E7K4E 24.14  2025/3/17 301126.SZ ik &4k EJ7 4R 25.14
2025/3/20 002566.SZ i f %k [E 7 AR A 23.73 2025/3/17 300086.SZ E X 5% [EJ7 A 24.94
2025/3/20 002319.SZ i@y A 23.61  2025/3/17 301063.SZ #4%ME4y Tk 24. 06
2025/3/20 002715.SZ % =Rty TEE# 23.54  2025/3/17 600774.SH X H [E 7 R4t 23. 87
2025/3/20 603139. SH & & # % [EJ7 R4t 18.8 2025/3/17 688501.SH # k& L 23.79
2025/3/19 603900. SH ¥ 4hill & 7Tkl % 27.1  2025/3/17 300126.SZ %4 Wity Ik 23.71
2025/3/19 300483.SZ # LMK AR 25.51  2025/3/17 301158.SZ 2 &My AR 23. 61
2025/3/19 301228.SZ % AM#M Tk 24.76 2025/3/17 688109.SH & ¥ #H4% 13 R 23. 47
2025/3/19 301158.SZ & &ty ft iR 24.48  2025/3/17 301276.SZ 4 % JRAF T ik 9% 23.18
2025/3/19 300141.SZ Foii® 4, Tk 24.32  2025/3/17 301097.SZ R & EJ [EJ74RMRE 23.12

TR R : Wind, 7 OR4E KA BT

W ol PR IE LG 89 Rt A K3 19
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CHINA POST SECURITIES
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8 HEALR & 454K

8.1 ¥WiL¥F 1%k

#H19.751¢C
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o

T RAREBHEEARSBET AT ERRAD L8
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