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1H24 3024 %ttid] 1023 1H23 3023 2023 1024 1H24 3024 >k % 3
=6.2% -3.9% =5.5%  =5.2% N=6.5%0 =5.7% -5.3% E=812%M -5.3%

N

-3.4% -3.3% 0. 0.6% -1.2% -2.4% -2.2% -3.7% -4.1% -4.2%
0.2% 1.2% 1. 1.1%  -1.2% F=300%N -1.9% B=32258 0.1% 1.5%

-2.5% -1.6% 0. 8. 7% 5.7% 4.0% 3.8% -4.9% -2.7% —2.4%
-4.6% -2.6% 2. (8 3. 3% 4.2% -0.4% -1.7% 0.2% —6.3% —3.5%
-0.1% 0.1% 0. 5. 7% -7.2% -8.8% -7.1% -6.1% —6.1% -1.8%
-3.4% -3.2% 0. -3.9% -2.4% -2.8% -2.1% -6.1% -4.5% -2.7%
2.7% 3.8% 1. 18 -8.8% -5.0% -5.2% -5.3% 5.6% 1.4% 2.0%

-3.5% -2.4% 1.1 -5.3% -10.4% -10.0% -11.0% -6.7% -3.6% —1.5%
=6.2% -4.4% 1. -2.4% -6.1% -4.3% -2.3% -9.4% -7.5% -6.6%
1.9% 1. 9% 0. SO = 65N NS =6.0% _ 7.3% 3.8% 3. 7%

-8.8% -8.8% 0. -1.0% -3.8% -6.7% -4.4% -11.1% -10.5% -10.9%

-3.5% -3.1% -4.5% -4.6% -10.1% 0.6% -2.6%
-2.0% -3.5%  =7.8% =9.1% [=15.0% '=14..8%" =13.7%
-4.8% -0.8% 0.4% 0.3% [ 18.1% 4.6% 4.0%
=13.8%| -6.2% -9.2% -3.1% @ 9.7% 5. 4% 4.3%
3.1% -0.9% 0.5% 0.2% 4.9% 10.4% 10.1%
6. 4% 7. 7% 1.2% 3.2% 8.8% 10.1% 13.5%
10.5% 9.8% 9.2% 6. 0% 9.1% 5.1% 7.1%

0.5% -1.0%

5.8% 5.2%
6. 4% 4.1%
7.8% 7.9%
7.1% 7.3%
7.1% 6. 1%

-4.0% -4.4% 3.6 -4.7% -5.7% -3.5% -4.5% -5.5% —6.3%
5.4% 3.9% 3. 7% 4. 1% 2.7% 6.5% 4.5% 5. 4% 3. 4%
-0.4% 0.7% -10.5% -10.2% -9.8% -7.5% -3.7% —1.4% 0.4%

9. 0% 9. 4% 7.8% 6. 2%
16.6% 13.8% 10.0% 9.1%

3.3% 2.3%
1.0% 3.2%

4.3% 3.2%
3.3% 3.8%

10.6%  8.2% 17.6% 4. 6% 4.5% 7.2% [N2406%8 12.2%  9.9%
-7.7% | —1@,%7 -7.1% -12.9% -14.7% -14.4% 3.6% —12.5% =18.9%
5.9% 9.8% 18.5% 3.8% 3.0%  12.3% 4.7% 8.5%  13.2%

2.7% 2.9% -1.2% -3.8% -1.7% -0.7% -1.9%
-0.1% -1.7% | =10.2% '=13.0%| 6.0% -2.8% -3.4%
10.6% 11.6% 9.1% 7.8% 4.5%  4.5%  3.2%
16.0% 10.8% 15.3% 10.7% 1.3% -4.8% -5.5%
-2.2% 1.3% -7.4% -5.3% 10.7% 2.7% 5.6%
5.1% [12.9% 8.4% 11.2% 3.0% -2.6% -5.5%
1.8%  2.4% -3.8% -0.7% 4.5% 7.8%  7.1%
9.8% 8.4% 12.0% 15.1% | 20.7%  22.7% 18.5%
2.3% -2.4% -1.5% -1.6% | 10.3% | 15.8% | 4.0%
-12.9% -6.9% -10.7% -14.1% 9.2% 13.1%  6.9%
6.1%  4.9% 3.0% 2.1% | 16.4% 5.5% 2.0%
0.1% 2.1% 2.7% -1.5%  11.8% 15.1% 4.3%
1.7% 7.9% 5.0% 8.0% | 22.1% 23.6% 22.0%
7.3% 11.8% 8.2% 3.1% 5.9% -4.5% -3.3%
-11.0% -8.4% -5.8% -6.5% 5.4%  6.4%  3.6%
-1.2% -2.0% -3.4% -2.9% -3.0% -3.2% -2.1%
0.1% -1.2% -2.8% -2.3% -4.1% -4.3% -2.8%
-4.6% -4.9% -5.7% -5.3% -3.9% -3.7% -3.1%
1.3%  1.1% -0.6% 0.8% 5.9% 4.4%  4.8%
-0.4% 2.2% 1.5% 0.2% | 9.1% 5.8%  3.4%

1.2% 0. 6%
=2.1% [=3.1%
5.4% 4.3%
-3.7% -3.0%
2.8% 3.8%
5.5% 1.3%
6.8% 3.8%
12.0% 11.3%
8. 6% 4.8%
7.4% 2.9%
4. 7% 2. 6%
8.1% 2. 1%
14.9% 14.6%
0.3% 0. 4%
-1.4% -1.9%
-2.2% -1.5%
-3.0% -1.8%
=3.1% -2.6%
4.8% 4.1%
3.4% 2.1%

R NS, P RIERT ST

1.2 BAEKL: 3Q24 Fl+1.4%, ¥R BERG, T ERETXFRAKLETHK

3024 RARAAER LR HFN: Flb+1. 4% (1H24 B b+0.4%), A)ig3ig
FILBERANIAT LS A RAMT LG A mERKEFRARK, 1%
TR, b CASP AL A 7T BRI IR A3 Am ;. 3K & X ok 4 64 JE ) 7T AR DN
—FFéo

Wk E, KT BT RE T ARBITH S FE LK 0.8%., 0.9%, 6.8%.
4%(mmﬁ%@%4%1%e4%az% B A 47 4% A7 38 3% IR b 4R A
1L7ABREHFAH AHE, KEBEIKAT, Bl mA, RE&FH
TR B A TRBA R IT AR BT TR ESRK:; RAFTE1.348
SE, FERTMARAKLE, TERETHRRAAL —REH,

AMERF, LHFEHHEBERGABRRHKETIEZEHRZP DRRF T
WIR A 5%, R ERSAAHL. N, FR, FElTHRIT. FlIE
WRNTFRERE TN I ERBL. BN, M. FERLZN4ET, L
MR RAME LA 2.5% R A L, KT LGEARARRRBENKE, BE
AT SF O AR LN, AN RA 10%, 5858 (5%) KL
BRI, FE, F#Ae FRAT,
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B & 2: LT 4R{TIELESFI N ] L IEE
JEE =z S
1Q23 1H23 3023 2023 1Q24 1H24 3024 FiE
I 44T 0. 0% 1.2% 0. 8% 0. 8% -2.8% -1. 9% 0.1%
EARARAT 0. 3% 3. 4% 3.1% 2. 4% -2.2% -1. 8% 0. 1%
AL AR 4T 1.8% 3.3% 5. 0% 3. 9% -1. 6% 2. 0% 3. 4%
W E AR AT 0.5% 0.8% 1. 6% 2. 4% -2.9% -1. 2% 0. 5%
3B AR AT 5. 6% 4. 5% 1.9% 0.7% 1. 4% —1. 6% -0. 7%
o % 4R 4T 5.2% 5.2% 2. 4% 1.2% -1. 3% —1. 5% 0. 2%
1B RAT 7.8% 9.1% 6. 5% 6. 2% -2. 0% -1. 3% -0. 6%
PAZ4RIT  10.3% 10. 9% 9.2% 7.9% 0.2% —1. 6% 0. 8%
HAARAT | -18.3%  —23.3% : 28. 3% 10. 0% 16. 6% 25. 9%
RA/ T 3.7% -3. 5% -0. 6% 1. 6% -5. 6% -5. 5% -9.2%
4R AT | —8.9% -4, 9% -9.5% -15. 6% -3.1% 0. 9% -3. 0%
X RARAT 5.3% 3.3% 3. 0% -9. 0% 0. 4% 1.7% 1.9%
*H R 4. 1% 5.1% 5.1% 5.3% 0. 6% 2.9% 3.1%
T4 4T 13.6% 14. 9% 8.1% 2.1% 2. 3% 1.9% 0. 2%
W ARAT 9.9% 11. 0% 10.5% 10. 5% 5.1% 3.3% 1.2%
b 44T 1.9% 4. 9% 4. 5% 3.5% 5. 0% 2. 4% 1.9%
& R AR AT 8. 2% 5.3% 2.1% 0.5% 5.1% 8.5% 9. 0%
THAAT  15.3% 14. 9% 12. 6% 10. 7% 6. 3% 5. 4% 7. 0%
THRARAT [ 24.8% 27. 2% 25.2% 13.3% 10. 0% 10. 1% 10. 1%
# Fa 4R 4T 1.1% -2. 3% -2.9% 0. 0% -3. 6% -7.1% -6. 8%
MR L 28.1% 26. 3% 26.1% 23. 2% 21. 1% 20. 1% 18. 6%
EiEg 4T 3.2% 1.3% 1.0% 1.2% 1.8% 1.0% 1. 4%
RARRAIT  17.5% 25.1% 20. 8% 16. 2% 12. 8% 10. 6% 10. 8%
KB AT 8. 7% 10. 6% 9. 2% 9. 6% 5. 8% 4. 0% 5. 9%
FHHT 15.8% 15. 8% 15. 2% 15. 1% 18. 8% 13. 1% 15. 6%
FRIN AT 1.9% -19.1%  -19.2%  -23.6% -18.6%  —-22.1%  -18.4%
B 4R AT 8. 2% 8. 6% 7.1% 1. 6% 3.8% 0. 3% 1.2%
F A4 20.8% 21. 0% 21. 4% 17. 4% 12. 3% 12.1% 11.1%
B /44T 15.0% 15. 9% 14. 6% 6. 3% 4. 3% -15. 0% -6. 3%
F& AT 12.3% 15. 5% 16.2% 18. 0% 16.1% 17.0% 17.2%
Z 44T 10.4% 15. 4% 10. 0% 7.5% 0. 9% —1. 6% 0. 9%
FRBAT 2.7% 4. 3% 0. 7% 1.3% 4. 0% 4.1% 3. 7%
STIASRAT  12.7% 14.1% 15.2% 16. 8% 12.9% 10. 5% 6. 8%
BT | 23.2% 20. 7% 16.1% 9.9% 9.5% 8.2% 5. 4%
AT 20.6% 20. 7% 21.1% 19. 6% 19. 7% 19. 6% 18. 2%
FRARAT  16.2% 15. 2% 15. 8% 16. 0% 15. 6% 15. 7% 12.2%
KRBT 17.6% 13. 6% 10. 3% 6. 2% 7.1% 9.2% 6. 3%
R B AT 5. 6% 8. 2% 8. 8% 10. 8% 10. 1% 7.2% 5.2%
AT 5. 5% 5. 7% 5. 8% 1.2% 5. 2% 4. 6% 0.1%
HERT 16.1% 16. 8% 16.8% 13. 0% 14. 7% 15. 5% 14. 6%
FRET 12.4% 18. 5% 15. 8% 10. 6% 1.5% 0. 6% 0. 8%
R AT 9.2% 9.5% 7. 7% 6. 1% -10. 8% 5. 3% 3.5%
EHRAgF 2.4% 3.4% 2. 6% 1.5% -0. 6% 0. 4% 1. 4%
B # 47 1.2% 2. 6% 2. 5% 2.1% -2. 0% -1. 0% 0. 8%
R4 47 1.5% 2. 0% -0.5% -3. 0% 0. 0% 1.0% 0. 9%
WA AT 12. 0% 11. 8% 10. 7% 7.9% 7.1% 6. 4% 6. 8%
KA 11.9% 13. 9% 12. 4% 10. 0% 1.2% 6. 2% 4.9%

KRB AN BMAR, P RIERT AT

= NGB 4 A B R EE-3.2%, JE LKA R t+4%,
B AR P& E

BEASRE R : AR A RELRIBUANGTERT. &£, #F4%
RHEHER. 1. FALUARIILERKE: TE2RLEFAERR-_FR
RS &2 RILIE R sk 2 &R QAR AT T 23R MERMAET K,
e G AS B EEMIIEN R L%, 2, BEERARILERE—FR
B AP FEREHNE, FdRRA G AL EFSE, 222
Bl A AT R R AT UM

-7- HHLWEELZENEZEHARSY



[PIRUESS

ZHOMNGTAI SECURITIES

TR RERE

21 ZEFEHEALKN: BIFRAIR T S5

1. Rl iFfE: %A &R 1K-3.2%. #AFRRA 0.2pcts; EM LR THK

473k 3024 # F) BN R th-3. 2%(1H24 F) tb—3. 4%), 4 8. % /= B tb3g % 8. 4%
(VS 1H24 Rlbb 7.3%), A — M EAHBRRE, FFHATAIETITE,
LF¥FFHREINTFFRELS, S ARNY0ETF5APEE, Bk
A B R A ST Bt 0% B £ B LT 4 19bp (VS 1H24 B Eb—21bp),
%8 E R PTAAE, B RICE 2bp.

Wbt EE, KIT. BT, RATREFTEALKASFR
-2.8%, -5.2%, 0.7%F—4. 1%, R iTH A EMAERR K, T2 TH
Kb 3 3% 55 T A Ab ARk,

MR FRBARE, BAAT/IEDIT/ BB IT/ R BAT %A BB tb 318 5 Hl 5%
1H24 Rl tb 3835422 0.2, 0.4, 0.7. 0.2 NE 4 &, A AF ZR LR G R
BTSN R GI AN E AL, &EERBIKERELHAAE 1bp LT,

ANERE, A EABNIEGREBNA LN LA T, & R F BHRAT. B
2. AT, AN 8 F A BBOE R IR LRI AL, ARTIAE S A

-8- FWHLHRELZENEREARS



[PIRUESS

ZHOMNGTAI SECURITIES

SR Ei e

B & 3: LT RITRBRAFENHNA R L2 K A1

A LN R i

AELTFRLEE

3023 2023 1024 1H24 3024 FRIhERFLEF 3023 2023 1024 1H24 3024 ) vb 3% & 3R b K 5
IHAT —4.7% -5.3% -4.2% -6.8% —4.9% 13.3% 13.3% 13.2% 7.9% 8. 4%
HRAT  -31%  —4.1% -2.2% -5.2% -5.9% 10.4% 10.8% 7.7% 5.7% 8. 6%
R4AT  -3.2% -3.1% -0.7% 0.1% 1. 0% 14.7% 17.6% 14.3% 10.3% 12.5%
P E4IT  3.2% 1.6% -3.9% -3.1% -4.8% 12.0% 12.6% 10.9% 9.5% 7. 6%
BARST  -3.0% -3.4%  2.2% 2.2% 2.2% 9.1% 8. 4% 4. 4% 3. 0% 5.9%
BRAEARAT  3.1% 3. 0% 3.1% 1.8% 1.5% 12.9% 11.7% 11.0% 8.3% 9.2%
BEHET  0.1% -1.6% -6.2% -4.2% -3.1% 9.9% 8.8% 9. 7% 7. 7% 9. 3%
PIEAT -1.9% -4.7% -4.5% -0.8% 0.7% 3.3% 5.8% 2. 8% 3. 4% 4.1%
WA -10.9% -11.4% -6.4% -3.9% -4.8% 4.7% 3.2% 1. 7% 3. 4% 7. 5%
RAE/4HAT —5.2% -4.7% -4.4% -5.4% -4.5% 5. 4% 5.8% 1.1% 2. 8%
FA AT 1.1% 0. 8% 5.1% 4.2% 2. 4% 9.3% 9. 6% 4. 5% 3. 7%
KRBT -4.3% -5.4% —11.7% -12.1% -11.0% 9.5% 7.7% 3. 6% . 0.6%
L7 417 BSEZ0N -5.2% BSIE3HE ~7.1% BS8i1h 6. 3% 8.5% 8. 1% 5. 6%
FRRiT  -6.2%  =9.3% 6. 6% 4.8% 4.1% - 4.1%
MW ART 1.4% 1. 0% 0.6% -1.4% -1.0% 16.1% 19.9% 14.5% 10.6% 10.2%
HFEHEAT  -3.8% —2.2% 1.9% 3. 8% 2.7% 15.2% 11.0% 10.9% 8.1% 9. 6%
BRI —2.8% —5.6% -9.0% -6.0% —1.4% 15.5% 11.2% 11.5% 11.8% 13.7%
FHARAT 10.9%  9.0%  12.2% 14.7% 16.9% 17.6% 14.8% 13.6% 12.1% 14.2%
IHRAT  T.1% 0.7% -0.8% 1.8% 1. 5% 13.6% 17.1% 15.2% 17.7% 18.9%
F AT -3.7% -1.9% [516.0% =15.5% =15.6% 5.3% 7.0% 9.3% 6. 6% 7.2%
M 4AT  3.8% 2.5% -1.9% 0.5% 3. 9% 14.2% 13.8% 12.9% 13.8% 13.4%
Ligwsr -7.3% -7.5% -12.0% -10.8% -8.3% 6. 4% 7.2% 6. 6% 6. 9% 5.9%
RARRAT 9. 6% 6. 9% 8. 1% 1.9% 1.8% 17.4% 19.0% 19.8% 16.9% 14.8%
Ky 447 [14.6% 11.5% 3.9% -0.6% -1.0% 15.8% 12.7% 11.2% 10.0% 10.4%
AT [12.4% 12.0% 7.6% 6. 0% 5. 6% 9.1% 15.2% 13.0% 15.7% 14.3%
FONARAT  —4.6% —4.2% -3.0% —10.6% . % 4.3% 6.2% 4. 4% 4. 6% 7. 4%
BEHAT  -2.1%  -3.6% [=10.9% =11.4% -3.0% 17.1%  6.5% 5.8% 5.1% 5.7%
FMARAT  4.0% 1.7% -0.8% -3.1% —6.5% 15.1% 15.4% 17.0% 13.4% 15.9%
BN/ %47 -4.1%  =9.6% =12.6% -10.5% -9.9% 4.5% 5.5% 7.0% 12.3% 6.6%
FERIT 8.2% 3. 5% 0.5% -2.2% -2.1% 16.3% 19.9% 18.6% 17.9% 17.7%
ZMARAT  6.4% 0.8% [ 12.7% 8.1% 0.1% 5.0% 4.1% | 5 6. 9%
FTRET -1.9% -3.4% -3.6% -3.0% -1.8% 1. 10.4% 11.2% 10.2% 11.1% 11.5%
LIAARAT  -5.6% —6.6% (=12.5% -9.2% -7.3% 1. 7.6% 10.1% | 5.3% 7.8% 6. 0%
R HAT -0.7% -0.8% 0.2% -2.0% -0.9% 1. 10.9% 10.9% 8.2% 10.0% 8.3%
FMARAT (12.5%  11.7% 5. 6% 6.1% 6.2% Q. 15.9% 15.9% 15.0% 15.4% 10.3%
HREAT  -4.5% —5.5% -11.8% -7.0% —4.8% 2. 14.3% 12.6% 11.6% 9.1% 4.3%
REHT  0.6% -1.3%  -8.4% -11.5% =14.6% E 9.5% 10.3% 11.5% 8.0% 6. 1%
FREAT -2.6% =-6.2% -6.9% -6.1% -5.8% Q. 7.3% 7.5% 2.0% 2.1% 2.4%
BEBT -1.7% -1.9% -1.8% -1.4% -3.7% = 10.4% 10.4% [ 3.0%  18.9% 10.2%
WHERIT  -2.0% —4.2% 5.6% -2.4% —1.4% 1. 21.5% 23.8% | 13.7% 10.9% 9.3%
FREAIT 1.0%  -0.3% -2.0% -2.6% -3.1% -0 11.3% 8.7% 9. 3% 6. 2% 7. 3%
MAREAT -4.8% -7.5% -9.2% -8.0% -6.9% 1. 8. 6% 6. 6% 4.2% 5. 0% 4.9%
Ef 44T -2.0% -2.8% -3.0% -3.4% -3.2% 0. 11.2% 11.5% 9.5% 7.3% 8. 4%
B A 7 -1.9% -2.5% -1.9% -3.0% -2.8% 0. 12.4% 13.1% 11.0% 7.9% 9. 1%
BB AT -3.6% —4.6% —6.6% -5.6% -5.2% Q. 7.3% 7.4% 4.9% 4. 0% 5.2%
AT 2.3% 0.7% -0.7% 0.0% 0.7% Q. 13.2% 12.4% 11.8% 11.4% 12.2%
R# 4T -0.8% =2.7% EEAIShHINS4T3NENE4NlY 0. 10. 6%  9.4% 7.2% 7.3% 6. 4%

R N EVMAR, P RIERT ST

B 4L ERIILIFM: 47k 3024 5404 8 £ K 1.51%, RIILTHE 19bp (vs 1H24
Fltb-21bp), Mkl PRk GICE 2bp. £ 2R HHshRATRE S EH. K
Mgt i kA, SHIRMEREAEL, BRIT. WMERBITH A BT %
20/20/18/20bp (vs1H24 41 F| kb F 1% 21/20/19/21bp) . MABRTSHE, %
JEADAT Mg R VAl . H AR 2k 68 B £ T8 34 3 IRALE 1bpo

FWHLHRELZENEREARS



[PIRUESS

ZHOMNGTAI SECURITIES

TR RERE

B & 4: L7 RITRBRAFENNA R I K IFRE-2

ERmFE e L Bl b T
3923 2023 1024 1H24  3Q24 1024 1H24 3024
TITR4T 1.63% 1.58% 1.44% 1.39% 1.40% -0.27% -0.28%  —0.23%
EITAAT 1.73%  1.69% 1.56% 1.53% 1.50% —0.19%  —0.21%  -0.23%
RS AT  1.59% 1.54% 1.43% 1.42% 1.41% -0.24% -0.20% -0.18%
FEAT 1.61% 1.57% 1.42% 1.41% 1.39% -0.24% -0.21%  -0.22%
TaBARAT  1.32%  1.29% 1.26% 1.27% 1.27% -0.06% —0.05%  -—0.05%
WAL ARAT  2.03% 2.00% 1.90% 1.88% 1.87% -0.15% -0.16%  -0.16%
BREHAT  2.18%  2.14% 1.95% 1.95% 1.94% -0.32% -0.25%  —0.24%
FAZHAT  1.82% 1.78% 1.68% 1.75% 1.76% -0.16%  -0.09%  -0.06%
WAMAT  1.53% 1.50% 1.41% 1.42% 1.39% -0.13% -0.11%  -0.14%
BoAE/HAT 1.50% 1.49% 1.37% 1.38% 1.40% -0.13% -0.12%  -0.10%
S AEAT 1.68%  1.68% 1.62% 1.62% 1.61% . -0.06%  -0.06%  -0.07%
H KA 1.79% 1.75% 1.53% 1.53% 1.53% —0.30% —0.28%  -0.26%
LEHRF 1.90% 1.93% 1.62% 1.62% 1.61% -0.36% —0.29%  -0.29%
T biT  2.47% 2.38% 1.98% 1.94% 1.91% | =0.65%  -0.61%  -0.56%
A BT 1.95% 1.88% 1.68% 1.67% 1.66% -—0.29%  -0.31%  -0.29%
JLRARAT  1.57% 1.56% 1.49% 1.48% 1.47% -0.13% -0.08%  -0.10%
B RARAT  1.53%  1.45%  1.40% 1.34% 1.34% -0.32% —0.26%  -0.19%
THRAAAT  1.90% 1.89% 1.90% 1.88% 1.87% —0.10% —0.07%  —0.03%
IHARAT  2.00% 1.89% 1.80% 1.79% 1.76% —0.30% —0.23%  —0.24%
F AT  2.31% 2.27% 1.85% 1.90% 1.90% . -0.49%  -0.43% -0.41%
M4 1.53%  1.51%  1.46% 1.41% 1.42% -0.20%  -0.16%  -0.11%
FiEHAT 1.39%  1.34% 4.17%  1.17%  1.19% | -0.23%  -0.23%  -0.20%
RAERGAT  1.88% 1.82% 1.71% 1.65% 1.63% —0.18% -0.26%  —0.25%
Kb AT 2.34%  2.31%  2.18% 2.11% 2.10% -0.17%  —0.24%  -0.24%
F R 1.87% 1.86% 1.77% 1.75% 1.75% = -0.08% -0.12%  -0.12%
AN ARAT  2.28% 2.21% 2.07% 1.90% 1.75% -0.21%  -0.36% = —0.53%
B4 1.39% 1.36% 1.22% 1.20% 1.28% -0.24%  -0.23%  -0.11%
FONARAT 1.81% 1.76% 1.58% 1.53% 1.46% -0.30% —0.32%  -0.35%
JB /547 0 1.27%  1.23% -0.23%  —0.22%  -0.20%
FEHAT 1.78% 1.71% 1.53% 1.50% 1.48% -0.28% -0.31%  -0.30%
ZM4RIT  1.45% 1.42% 1.56% 1.54% 1.40% . 0.13% 0.07% -0. 05%
FRMAIT 1.57% 1.51% 1.33% 1.39% 1.39% -0.20% -0.21%  -0.18%
STEARAT  1.89% 1.84% 1.68% 1.64% 1.63% —0.35% —0.31%  -0.26%
FGHAT  1.60% 1.59% 1.46% 1.44% 1.45% -0.14%  -0.18%  -0.15%
W HHA 1 2.90% 2.81% 2.77% 2.73% 2.71% -0.25%  -0.22%  -0.19%
FORAAT  1.66% 1.63% 1.50% 1.47% 1.46% -0.39% —0.26%  -0.20%
WESAIT 2.08% 2.04% 1.83% 1.75% 1.67% —0.33% —0.36%  -0.41%
FRAAT 1.87% 1.79% 1.67% 1.69% 1.70% -0.20% -0.18%  -0.17%
AT 1.65% 1.63% 1.54% 1.46% 1.44% -0.13% —0.18%  -0.21%
BESRIT O 1.77% 1.72% 1.56% 1.54% 1.54% -0.19%  -0.28%  -0.23%
FREIT 1.68% 1.65% 1.52% 1.52% 1.51% -0.17% -0.17%  —0.17%
WAFF 1.80% 1.76% 1.62% 1.61% 1.59% -0.22%  -0.21%  —0.21%
LH 4 1.70% 1.66% 1.53% 1.52% 1.51% -0.22%  -0.21%  -0.19%
= 1.65% 1.61% 1.48% 1.46% 1.45% -0.22%  -0.21%  -0.20%
B 47 1.85% 1.82% 1.65% 1.66% 1.65% —0.24% -0.20%  -0.20%
R 4T 1.73% 1.68% 1.59% 1.56% 1.55% -0.20% -0.19%  -0.18%
KB4 1.84% 1.80% 1.67% 1.65% 1.64% -0.21%  -0.21%  -0.20%
R AN, T RERH AT
B ARA T A0S ERH 3.38%, R TR 28bp (VS 1H24 F 1t T & 24bp),
ERBEEAY . KIT. BT, RATARBATT ZHRKERSHREKT
M 25/34/31/35bp (vs 1H24 R tbF % 20/30/27/32bp), Mty —&F 5 £
F, KB RBRGEARE,
B TRt EREAAERA1.99%, R TFM 8bp (VS 1H24 Rt F & 3bp), %

WABRATRBARZ K. AT SHARANETHGRBU SRR, MLE
ST AMAME T EINEFIANETIET Sbp, T EMAGAAGTHRAA
Y,
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS

BES5: LFRITERIL L KB EFF A KRR

E&T FlEF Rl Z 3 GRS R R Rl Z 3
1024 1H24 3024 1024 1H24 3024 1024 1H24 3024 1024 1H24 3024
T 447 [13026% NEI20% WENIBRY —0.21% -0.25% -0.28% 1.98% 1.98% 1.92% 0.05% 0.02% -0.07%

% 3 J15% -0.20% -0.25% 1.92% 1.90% 1.89% 0.04% 0.01% -0.04%
K447 D3019% T30 15% 9% -0.21% -0.24% 1.93% 1.89% 1.85% 0.05% -0.01% -0.07%

LA | 3.28%  3.24% 3.20%
42%  3.39%  3.34% -0.09% -0.13% -0.20%

P E g 3 2.18% 2.14% 2.13% 0.16% 0.08% 0.03%
B RAT  3.46% 3.44%  3.40% -0.16% -0.21% -0.26% 2.32% 2.29% 2.24% -0.08% -0.15% -0.20%
WAk AR AT 3.38%  3.35%  3.33% -0.21% -0.21% -0.23% | 1.49% 1.48% 1.47% -0.05% -0.06% -0.07%
BEAT 3.53%  3.50% 3.47% -0.30% -0.29% -0.30% 1.72% 1.69% 1.67% 0.04% -0.03% -0.06%
BT 3.78%  3.77%  3.74% -0.20% -0.22% -0.24% 2.16% 2.09% 2.04% -0.02% -0.11% -0.17%
HARIT 3.64% 3.57% 3.50% -0.16% -0.24% -0.32% 2.25% 2.17% 2.13% -0.02% -0.11% -0.15%
RA/%AF 3.67% 3.64% 3.60% -0.20% -0.26% -0.30% 2.38% 2.34% 2.29% -0.03% -0.10% -0.14%
244 3.86% 3.80% 3.76% -0.10% -0.19% -0.24% 2.26% 2.21% 2.17% 0.00% -0.10% -0.14%
¥ k44 3.86% 3.80% 3.74% -0.29% -0.33% -0.39% 2.38% 2.33% 2.27% 0.01% -0.04% -0.11%
LE S 3.88% 3.85% 3.81% -0.35% -0.38% -0.44% 2.28% 2.24% 2.19% 0.04% -0.06% -0.13%
Fadir 4.20%  4.11%  4.04% =0.61% -0.64% -0.64% 2.28% 2.22% 2.17% 0.03% -0.05% -0.12%
HRET 4.10% 4.01% 3.97% -0.37% -0.45% -0.48% 2.36% 2.29% 2.25% -0.06% -0.10% -0.15%
AR 3.66% 3.59% 3.53% -0.09% -0.12% -0.20% 2.20% 2.14% 2.09% 0.03% —-0.06% -0.12%
MR ART  4.15%  4.06% 4.05% -0.36% -0.33% -0.30% 2.47% 2.44% 2.42% 0.00% -0.03% -0.08%
TR 4.11% 4.07% 4.03% -0.08% -0.14% -0.16% 2.12% 2.08% 2.08% 0.07% -0.03% -0.06%
LHES  A4.37% 4.25% 4.15% -0.31% -0.38% -0.48% 2.47% 2.38% 2.31% 0.04% -0.08% -0.19%
T4 4.47% 4.50% 4.48% -0.45% -0.39% -0.43% 2.60% 2.54% 2.50% 0.00% -0.06% -0.13%
WM g4 3.75%  3.69% 3.67% -0.24% -0.26% -0.24% 2.22% 2.20% 2.17% -0.08% -0.14% -0.15%
FEgr 3.42% 3.36%  3.32% -0.22% -0.30% -0.32% 2.19% 2.14% 2.10% 0.00% -0.07% -0.10%
RARES  3.93% 3.86% 3.83% -0.16% -0.25% -0.27% 2.33% 2.30% 2.27% 0.04% 0.00% -0.05%
K sy 4.43% 4.32% 4.28% -0.21% -0.35% -0.38% 2.17% 2.13% 2.10% -0.04% -0.12% -0.15%
F BRI 4.12%  4.03%  4.01% -0.10% -0.21% -0.24% 2.24% 2.18% 2.15% -0.05% -0.12% -0.16%
M AT 4 M%  4.23%  4.05% -0.35% -0.50% =SO0-71%| 2.28% 2.27% 2.25% -0.10% -0.11% -0.14%
BERAT 3.74%  3.77%  3.81% -0.21% -0.19% -0.14% 2.61% 2.66% 2.61% 0.05% 0.06% -0.02%
FOMHAT 3.94% 3.87% 3.81% -0.41% -0.43% -0.47% 2.26% 2.21% 2.21% -0.05% -0.08% -0.10%
E11/%4 3.38% 3.35% 3.33% -0.20% -0.26% -0.26% 2.44% 2.39% 2.37% 0.05% -0.03% -0.06%
FE445 3.58% 3.52% 3.47% -0.30% -0.36% -0.38% 2.08% 2.06% 2.03% -0.03% —0.04% -0.08%
L 4.22% 4.28%  4.03% -0.20% -0.37% -0.51% 2.73% 2.80% 2.69% -0.30% -0.40% -0.44%
TRAF 3.82% 3.84% 3.83% -0.29% -0.34% -0.32% 2.65% 2.60% 2.58% -0.05% -0.11% -0.13%
LIRIT 3.56%  3.49% 3.44% -0.46% -0.47% -0.46% 1.92% 1.93% 1.91% -0.14% -0.15% -0.17%
444 3.59% 3.51% 3.47% -0.22% -0.31% -0.32% 2.32% 2.25% 2.20% -0.07% -0.14% -0.18%
# aogir D4092% 0 4.87%  4.86% | -0.26% -0.28% -0.21% 2.35% 2.33% 2.35% 0.03% -0.05% 0.00%
FRGAT 3.4T%  3.44%  3.43% -0.39% -0.29% -0.25% 2.07% 2.05% 2.06% -0.02% -0.06% -0.07%
REEF 3.95% 3.88% 3.79% -0.46% -0.49% -0.56% 2.23% 2.23% 2.23% -0.22% -0.22% -0.22%
FHRHEHF 3.83% 3.83% 3.81% -0.23% -0.25% -0.29% 2.12% 2.10% 2.07% -0.03% -0.07% -0.11%
FAMIT  3.54%  3.35%  3.33% -0.25% -0.46% -0.47% 2.27% 2.19% 2.16% -0.03% -0.19% -0.19%
WEST 3.67% 3.66% 3.62% -0.21% -0.31% -0.32% 2.27% 2.28% 2.24% -0.02% -0.04% -0.10%
PRAA 3.42% 3.39% 3.36% -0.24% -0.28% -0.29% 1.99% 1.96% 1.95% -0.08% -0.11% -0.12%
WA B4 3.50%  3.44%  3.38% -0.31% -0.36% -0.41% 1.94% 1.90% 1.86% -0.12% -0.17% -0.21%
L4 3.47% 3.42% 3.38% -0.20% -0.24% -0.28% 2.06% 2.02% 1.99% 0.03% |-0.03%|-0.08%
B A4 3.30% 3.26% 3.21% | -0.17% -0.20% -0.25% 1.97% 1.95% 1.92% 0.04% | 0.00% |-0.05%
BH4r 3.78% 3.73% 3.69% -0.26% -0.30% -0.34% 2.19% 2.14% 2.09% 0.00% | -0.08%|-0. 14%
WA 3.94% 3.87% 3.83% -0.22% -0.28% -0.31% 2.31% 2.26% 2.22% 0.00% |-0.07%|-0.13%
KB4 3.64% 3.59% 3.55% -0.28% -0.32% -0.35% 2.06% 2.03% 2.01% -0.08%|-0.13%]-0.15%

KR ANBAMAR, P RIEFAT AT
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[PIRUESS

ZHOMGTAI SECURITIES TLRERE

B 6: FHBIMFEHERZ (bp)
EH o 3AA AR 15 258 35 55

2022.°9 -5 0 0 -10 0 -15 -10
2023. 6 -5 0 0 0 -10 -15 -15
2023. 9 0 0 0 -10 -20 -25 -25
2023. 12 0 -10 -10 -10 -20 -25 -25
2024. 7 -5 -10 10 -10 -20 -20 -20
2024. 10 -5 -25 -25 -25 -25 -25 -25

&t -20 -45 -45 -65 -95 -125 -120

kB : WIND, *F &IEHKAF AT

B 2, b 55048 2RI T 1bp, £+ K Z#M4&-Tbp, fitk
3% 7% A-6bp

B Ak 3024 4 A SN2 EIR LK 0. 5%, K ZHARIRLH. 9%, 48 £33
tb—1bp, ¥R _FEFH&E. KIiT. BT, MBTRRETEH LK
A AR EEH0. 8%, —0. 6%, +3.0%F=—0. 3%, E A 47 Fo bk B 47 52 BLIR L B3,
PME LT IR RIYE G, H2.3%, L&ELRMAEE,

B TR AEEHMR: LEERKFE, TAARLER TR, T4 8 L0 LU%
ST 1bp, MM F_FE, KIiT. BWIT. MBITARRBITHELESH
FILH 0, -2, -1 Fo-3bp, REATHERM K. T4 E&EFZKBEERRL
TFAT Tbpe K47 47 WA T A RBATH Z 3 B E AL LS T %
7. 7. 8 F27bp, B ARk E AL, AME@HY T _FE, TR AFEHTE
AR T AT 6bpe KAT. B AT WME T AR B 4T 0 oAt & E 5 73Rk
T 6, 7. 642 4bp, RETHEMMA . 2E5EE, BAT. BROITFRE
FRAFBTIFRES RN, LELALR., RRFTAHRARE
ZRBMEES., iR LM Mfastsns, AFRERTHREMBTE
W, BETHBEMAK &,
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS

BET: LETTRITEFFFENMAIFFILIEK

B EMAR ALK FFLER PEFNLEE
1024 2024 3024 1024 2024 3024 2024 3024 QI 025F L Ea Q3F L EH

IR 5.2% -5, 5% 6. 7% 6.2%  -1.0%  2.4% 1. 1.33% 1.41%  0.02% -0. 1% 0. 08%
ERAT0.6% -2.3% -1.1% 3. 5% 1.5% 1.6% 1. 1.49% 1.45%  -0.03% -0.07% -0. 04%
REGAT  4.6% 1. 2% 0. 4% 52%  -0.3%  3.8% 1. 1.41% 1.39%  0.01% -0.02% -0.02%
BB AT -0.8% 1. 2% -4, 2% 4, 0% 0.5% 0.7% 1. 1.40% 1.34%  -0.05% -0. 02% -0. 06%
LAELA 3.9% 2.7% -0. 3% 1.0%  -0.6%  3.0% | 1. 1.28% 1.27%  0.03% 0. 02% -0.01%
BRAEARAT  2.3% -0. 4% 1.1% 3.8% 0. 4% 1.9% 1. 1.86% 1.85%  -0.01% -0, 04% -0.01%
BESRF  -0.7% 0. 9% 0. 8% 4, 5% 0.3% 0.7% 1. 1.93% 1.93%  -0.10% -0. 02% 0. 00%
R 1.9% 7.7% -0.8%  -0.3%  0.4% 1.8% 1. 1.81% 1.79%  0.01% 0. 13% -0.02%
BREF  1.9% 4, 3% -4.9%  -0.7%  2.5% 2.1% |1, 1.44% 1.34%  0.00% 0.03% -0, 10%
RA/24T -3.8% 0. 2% 3.5% 0.4% | =2.2% | 2.2% 1. 1.39% 1.44%  -0.08% 0. 02% 0. 05%
S AT 0. 7% 1.1% -2.5% 0. 9% 0.9%  -0.7% 1. 1.62% 1.58%  -0.05% 0. 00% -0. 04%
KAKEF 6. 6% -1.1% 2.3% 1.6%  =1.7%  1.0% . 1.52% 1.55%  -0.13% -0.01% 0. 03%
egas 16.9%  -1.3% 265  2.8%  -1.3%  0.3% 1. 1.60% 1.58% NEOMAS -0.02% -0. 02%
FRBAT -5.6% -4. 9% -2.0% 2. 0% 0.3% 0.6% 1. 1.88% 1.86%  -0.14% -0.10% -0.02%
HERT  2.1% 0. 1% 1.0% 0. 2% 2.1% 1.1% 1. 1.66% 1.65%  -0.04% -0.02% -0.01%
LFEF  -0.2% -0. 1% 2.0% 3.1% 1.0% 2.6% 1. 1.46% 1.45%  -0.04% -0. 03% -0.01%
BT 18 2% | -5.3% 9.2% 4. 7% 3.6% 2.5% 1. 1.28% 1.35%  0.17% -0.12% 0.07%
TR 7.5% 1.3% 4. 4% 5. 8% 0.7% 5.2% 1. 1.85% 1.86%  0.03% -0. 05% 0.01%
LR AT TS 3. 3% -0. 1% 4.9% 5.5% 2.2% 1. 1.79% 1.71% | 0.23% -0.01% -0. 08%
FIE447 | =12,8% 1. 7% -2.2% 5.2%  -1.5%  0.6% 1. 1.91% 1,92%  =0.32% 0. 06% 0.01%
M 4.2% -3. 4% 7.2% 4.0% 3.5% 1.8% 1. 1.37% 1.44%  0.01% -0. 09% 0.07%
EEgAF 0.4% 3.4% 7.2% 1. 6% 2.2% 0.1% 1. 1.17% 1.22%  -0.02% 0. 00% 0. 05%
WAVRAT | 8.0% -4. 0% 1.8% 8. 2% 1.8% 1.8% 1. 1.57% 1.59%  0.03% -0, 14% 0. 02%
K 0.2% -3.5% 4.7% 4. 2% 3.4% 2.4% [2 2.04% 2.08%  -0.03% -0. 14% 0. 04%
5947 -1.5% 2. 0% 3. 0% 2. 4% 5.4% 1.1% 1. 1.74% 1.74%  -0.07% -0. 03% 0. 00%
MBI 5.0% -14.6%  -14.3%  0.5% 1.9% 3.6% 2. 1.74% 1.45%  0.07% -0.33%  -0.29%
B4 AT -3.2% -3.1% | 22.2% 1.9% 1.1% 1.1% 1. 1.17% 1.43%  -0.07% -0.05% | 0.26%
A AT 1.3% -4.2% -9. 9% 7. 7% 1. 6% 2.9% 1. 1.47% 1.32%  -0.07% -0. 1% -0. 15%
B/ -3.0% 3.1% S3.7%  -0.1%  1.2% 1.6% [ 1.09% 1.05% -0.06% 0.03% -0. 04%
Fegsr 4% -1 4% 1. 5% 3. 5% 3. 6% 3.2% 1. 1.46% 1.43%  0.00% -0.07%  -0.03%
Zoer |o18.4% -1.0% | =23.8% | 2.1% 1.7% 4.1% 1, 1.52% | 1.14%  0.24% -0.04% [ =0.38%
TREF 3.0% 12. 8% -2.8% 2. 7% 3.3% 2.3% 1. 1.45% 1.39%  0.01% 0.12% -0. 06%
T4 1.0% -0. 7% -0. 4% 0.1% 2.4%  =2.0% . 1.61% 1.58%  -0.01% -0.07% -0.03%
ARG -2.3% -0, 4% 4. 3% 4. 7% 1.8% 1.1%  1.46% 1.41% 1.46%  -0.08% -0. 05% 0. 05%
BT 14.9% 0. 3% 0. 0% 9. 1% 0.9%  -1.2% [2.77% 2.67% 2.65% 0.25% -0.10% -0. 02%
RS 1% -2.2% 0. 0% 4. 7% 2.5% | =3.6%  1.50% 1.44% 1.44%  -0.02% -0. 06% 0. 00%
RERT  -2.T% -8. 8% ~7. 4% 4, 5% 0.2%  -0.5% 1.83% 1.66% 1.52%  -0.08% -0.17% -0, 14%
HREFT.6% 3. 6% 0. 9% 1.2% 0. 4% 0.8%  1.67% 1.72% 1.72%  0.11% 0. 05% 0. 00%
EAUT  0.9% -1, 0% -2.9% 5. 7% 1287 1.54% 1.40% 1.33%  -0.04% -0, 14% -0.07%
WMERT  2.6% -0. 5% 1. 2% 4.9% 2.1%  -0.2%  1.56% 1.51% 1.52%  -0.02% -0. 05% 0.01%
FREF 4% 1. 6% -1. 6% 3. 2% 0. 6% 1.5%  1.52% 1.51% 1.48%  -0.03% -0.01% -0.03%
BAEBF -0.5% 0. 8% 1. 0% 3.5% 1,3% 0.5% 1.62% 1.59% 1.57%  -0.03% -0. 03% -0.02%
EARAT 1. 6% -0.5% 0.5% 3.7%  0.3% 1.9% 1.53% 1.50% 1.49% —0.03% -0. 03% -0.01%
HAEHF  2.6% -1.2% 0. 8% 4. 5% 0.1% 2.3%  1.48% 1.43% 1.43%  -0.01% -0. 05% 0. 00%
BaF -2.5% 1.2% -0. 6% 1.3% 0.2% 1.0%  1.65% 1.66% 1.64%  =0.09% 0.01% -0.02%
WAEHF  5.5% -0. &% 3.0% 4.1% 2.5% 2.3%  1.59% 1.54% 1.53%  0.04% -0. 05% -0.01%
KAHF 2.4% 0. 4% -0. 3% 3.8% 1.7%  -0.1% 1.67% 1.63% 1.60%  0.00% -0. 04% -0.03%

FR: A SRR, AR AT
B FERKERER: RNAEMAER

B RHEE, AR E—FT TR.7 A —FF 254 LPR ¥ TH%T 10bp
% 3.35%#= 3.85%, MEAFRNHBAANER—F T, 2. EHMERE: FRE
LT, mASRPER LR, EEEARTZREER, THEIFEL
T 0.5 489 5% 58.5%, 5t Pt & IR T % 1 /4~8 5 % £ 58. 8%,
RERF B IWART, ZHRIFLEA 0.9 ANEHEE 5. 4%, BT EHLEH
HEM T AREZERRBE,
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[PIRUESS

ZHOMGTAI SECURITIES TERRERE

BZ8: L RITEFFMEMEFE

A AT EE HA AL E

1024 2024 3024 QIFWEH Q2K TS Q3FKEH 1024 2024 3024 Q1 EH Q2FEFH Q3FKEF
TR | 3.25% | 3.12% 13106% 0. 03% -0.13% -0. 06% 1.98% 1.96% 1.81% 0. 00% 0. 02% 0. 15%
#iLAA 3.28% 3.18% 3.12%  -0.05% -0.10% -0. 06% 1.92% 1.88% 1.86%  —0.02% 0. 04% -0. 02%
gk 44T | 3.19% 3.08% 3.01%  -0.03% -0.11% -0.07% 1.93% 1.83% 1.77%  -0.05% 0. 10% -0. 06%
ET 3.42% 3.33% 3.25%  —0.10% -0. 09% -0. 08% 2.18% 2.09% 2.09%  —0.05% 0. 09% 0. 00%
RBAIT  3.46% 3.41% 3.35%  -0.07% -0. 05% -0. 06% 2.32% 2.24% 2.18%  —0.09% 0. 08% -0. 06%
BRAEAAT  3.38% 3.31% 3.29%  —0.07% -0.07% -0, 02% 1.49% 1.47% A.44%0  -0.07% 0. 02% -0. 03%
AR 3.53% 3.45% 3.M%  —0.16% -0.08% -0. 04% 1.72% 1.65% 1.62%  -0.06% -0.07% -0. 03%
P 3.78% 3.76% 3.68%  —0.03% -0.02% 0. 08% 2.16% 2.02% 1.95%  —0.03% 0. 14% -0.07%
HAERIT 3.64% 3.52% 3.37%  -0.01% -0.12% -0.15% 2.25% 2.12% 2.06% 0. 02% 0. 13% -0. 06%
RA/44T 3.67% 3.59% 3.56%  —0.15% -0.08% 0. 03% 2.38% 2.29% 2.20%  —0.07% 0. 09% -0. 09%
04T 3.86% 3.73% 3.65%  -0.13% -0.13% -0. 08% 2.26% 2.15% 2.11%  —0.06% -0. 1% -0. 04%
kkSAT 3.86% 3.72% 3.66%  -0.14% 0. 14% -0. 06% 2.38% 2.25% 2.16% 0. 00% 0. 13% -0. 09%
LE AT 3.88% 3.79% 3.71% | =0.50% -0. 09% -0. 08% 2.28% 2.19% 2.10%  —0.04% 0. 09% -0. 09%
FERAH 4.20% 3.99% 3.90%  —0.16% -0.21% -0. 09% 2.28% 2.16% 2.08%  —0.03% -0.12% -0. 08%
AT 4.10% 3.93% 3.90%  —0.09% -0.17% -0.03% 2.36% 2.21% 2.18%  —0.02% 0. 15% -0. 03%
TR 3.66% 3.51% 3.44%  -0.07% -0, 15% -0.07% 2.20% 2.07% 2.01%  —0.04% 0. 13% -0. 06%
BRAT 4.15% 3.96% 4.02% 0.11% -0.19% 0. 06% 2.47% 2.40% 2.38%  —0.05% -0.07% -0. 02%
FHAT 4.11%  4.01% 4.00%  -0.10% -0.10% -0. 01% 2.12% 2.04% 2.05%  —0.11% 0. 08% 0.01%
LHAAT | 4.37% 4.17%  3.94% 0.17% -0.20% -0. 23% 2.47% 2.27% 2.17%  —0.10% 0. 20% -0.10%
FIEA  4.47% 4.47% 4.49%  —0.35% 0. 00% 0.02% 2.60% 2.45% 2.42%  —0.09% -0. 15% -0. 03%
KM BRI 3.75% 3.63% 3.62%  —0.06% -0.12% -0. 01% 2.22% 2.18% 2.10%  —0.06% 0. 04% -0. 08%
EiHaAT 3.42% 3.31% 3.24% 0. 11% -0. 1% -0.07% 2.19% 2.10% 2.00%  —0.09% 0. 09% -0.10%
BAVRIT 3.93% 3.74% 3.74%  -0.03% -0.19% 0. 00% 2.33% 2.25% 2.21%  —0.04% -0. 08% -0. 04%
K 44T | 4.43% 4.20% 4.19%  -0.10% -0.23% -0.01% 2.17% 2.09% 2.03%  —0.08% 0. 08% -0. 06%
H&44T 4.12% 3.96% 3.94%  -0.09% -0.16% -0. 02% 2.24% 2.14% 2.10%  —0.04% 0. 10% 0. 04%
M AT 4.41%  4.07%  3.72% 0. 06% 0. 34% -0. 35% 2.28% 2.27% 2.21% 0. 00% -0.01% -0. 06%
BT 3.74%  3.79% 3.89%  —-0.22% 0. 05% 0. 10% 2.61% 2.70% 2.52%  —0.14% 0. 09% -0.18%
AT 3.94% 3.77% 3.71%  -0.15% -0.17% -0. 06% 2.26% 2.14% 2.20%  —0.07% 0. 12% 0. 06%
BIV/4%47 3.38% 3.33% 3.29%  —0.09% -0. 05% 0. 04% 2.44% 2.35% 2.34%  —0.04% 0. 09% -0.01%
F&44T 3.58% 3.47% 3.36%  -0.04% -0. 1% -0.11% 2.08% 2.05% 1.96%  —0.07% -0. 03% -0. 09%
L 44T 4.22% 4.33% 3.56%  -0.19% 0.11% 2.73% 2.87% 2.48% [UEONASHN  0.14%
TR 3.82% 3.86% 3.79%  -0.08% 0. 04% -0.07% 2.65% 2.56% 2.54%  —0.08% -0. 09% -0, 02%
SLAAT  3.56% 3.45% 3.30% 0. 14% -0. 1% -0.15% 1.92% 1.94% 1.86%  —-0.15% 0. 02% -0. 08%
ABRIT 3.59% 3.42% 3.38%  0.09% -0.17% -0. 04% 2.32% 2.17% 2.08%  —0.01% 0. 15% -0. 09%
¥ R4S [4.92%  4.79% 4.82%  0.24% | -0.13% 0.03% 2.35% 2.28% 2.35% -0.01% -0.07% 0.07%
AT 3.47% 3.41% 3.39%  -0.09% -0, 06% -0. 02% 2.07% 2.03% 2.02%  —0.10% 0. 04% -0.01%
WERIT 3.95% 3.80% 3.62%  -0.21% -0. 15% -0.18% 2.23% 2.21% 2.21%  —0.18% -0. 02% 0. 00%
# K7+ 3.83% 3.83% 3.77% 0. 05% 0. 00% 0. 06% 2.12% 2.07% 2.02%  —0.06% -0. 05% -0. 05%
FAMIT 3.54% | 8.22% 3.13%  -0.13% -0.32% -0. 09% 2.27% 2.15% 2.06%  —0.04% 0. 12% -0. 09%
WESI 3.67% 3.63% 3.52%  —-0.04% -0.04% -0.11% 2.27% 2.27% 2.15%  —0.04% 0.00% -0.12%
PARTIT 3.42% 3.35% 3.31%  -0.10% -0.07% ~0. 04% 1.99% 1.92% 1.92%  —0.07% -0. 07% 0.00%
WA 3.50% 3.37% 3.26%  —0.10% -0.13% -0.11% 1.94% 1.85% 1.78% —0.07% -0. 09% -0.07%
EH 44T 3.47% 3.36% 3.29%  -0.06% -0.11% -0.07% 2.06% 1.98% 1.92%  —-0.04% -0. 08% -0. 06%
E A4  3.30% 3.20% 3.13%  -0.04% -0.10% -0.07% 1.97% 1.92% 1.86%  —0.04% -0. 05% -0. 06%
WA AT 3.78% 3.67% 3.60%  —-0.13% -0. 1% -0.07% 2.19% 2.08% 2.01%  —0.04% -0. 1% -0.07%
WA 3.94% 3.81% 3.73%  -0.04% -0.13% -0. 08% 2.29% 2.19% 2.13%  —-0.07% -0. 10% -0. 06%
KFAT  3.64% 3.53% 3.46%  —-0.07% -0. 1% -0.07% 2.06% 2.00% 1.96%  —0.07% -0. 06% -0. 04%

KB A EAMAR, P RIEFAT AT

-14 - FWHLHRELZENEREARS



[PIRUESS

ZHONGTAI SECURITIES TR FEERS

Bx9: LTRITLEEL/SLH

% & eSS 2R H AR AT
1024 1H24 3024 ReE 1024 1H24 3024 FkEFH 1024 1H24 3024 FwEFH 1024 1H24 3024 REEFH
I 44T 58.3% 59. 9% 59. 0% -0.9% 26. 0% 27.9% 27.9% 0. 0% 7. 4% 4.5% 5.3% 0.8% 8.3% 7.7% 7.7% 0.0%
LR | 63.1% 63.2% 62.9% -0. 3% 25. 0% 24.7% 25. 4% 0.7% 4.5% 4.3% 4.0% -0. 3% 7.4% 7.8% 7. 6% -0. 2%
RGBT 56.5% 57.9% 56. 5% -1.4% 29. 6% 30. 6% 30. 4% -0. 2% 7.3% 4.4% 5. 6% 1. 2% 6.5% 7.1% 7.5% 0. 4%
P E A [ 63.2% 63. 5% 64.1% 0. 6% 22.1% 22.3% 23.6% 1.3% 6.2% 6.7% 5.0% -1.7% 8.4% 7.4% 7.2% -0. 2%
RA 44T 58.8% 59. 6% 59.1% -0.5% 29.1% 29. 0% 29. 6% 0. 6% 6. 7% 6.1% 6.3% 0.2% 5. 4% 5.2% 5. 0% -0. 2%
BREEARAT | 52.2% 52.9% 52. 6% -0.3% 33.8% 34. 6% 34. 6% 0. 0% 6.2% 4.9% 5.5% 0. 6% 7.7% 7.7% 7.3% -0. 4%
B RT  59.7% 58.9% 58. 6% -0. 3% 28. 0% 29.1% 29. 0% -0. 1% 5.3% 7.0% 7.1% 0.1% 7.0% 5.1% 5.3% 0.2%
bAERAT | 62.7% 62. 6% 61.9% -0.7% 28.1% 28.1% 28. 6% 0. 5% 5. 0% 5.1% 5. 6% 0.5% 4.2% 4.3% 3.9% -0. 4%
HAERST 59.2% 59. 2% 58. 5% -0.7% 29. 0% 28.8% 29. 0% 0.2% 8. 2% 7.4% 7.6% 0.2% 3.5% 4.6% 4.8% 0.2%
R /44T 60. 7% 61.0% 60. 0% -1.0% 30. 6% 31.4% 31.7% 0. 3% 4.8% 3. 6% 4.3% 0. 7% 3.9% 3.9% 4.0% 0.1%
XL AT 54, 6% 55. 3% 56. 4% 1.1% 31.3% 30. 9% 32.9% 2.0% 10. 6% 10. 4% 7.4% -3.0% 3.5% 3.3% 3.2% -0.1%
KK 57.2% 58. 0% 57.5% -0. 5% 33. 4% 32.9% 32.9% 0. 0% 4.8% 4.4% 5.7% 1.3% 4.7% 4.7% 4.0% -0. 7%
BT 55.8% 55. 4% 54.9% -0. 5% 37.7% 37. 4% 37.7% 0. 3% 2. 6% 3.1% 3.5% 0. 4% 4.0% 4.2% 3.9% -0. 3%
FRBAT | 62.1% 60. 7% 59.8% -0.9% 25. 8% 26.9% 28. 0% 1.1% 6. 4% 7.0% 7.3% 0.3% 5.7% 5.4% 4.9% -0. 5%
W4T 58.2% 58. 4% 58. 2% -0. 2% 31.3% 32.7% 32.7% 0. 0% 5. 7% 4.6% 4.8% 0.2% 4.8% 4.4% 4.3% -0.1%
Je 44T 55.4% 56. 1% 54. 8% -1.3% 34.3% 33. 0% 33.5% 0. 5% 6. 3% 6.7% 7.8% 1.1% 3.9% 4.2% 4.0% -0. 2%
BRI | 49.2% 48. 8% 48. 8% 0.0% 42.3% 42.8% 42.2% -0. 6% 3.7% 4.0% 4.5% 0. 5% 4.9% 4.4% 4.6% 0.2%
T AT | 47.8% 49.1% 48.2% -0.9% 44. 6% 46.3% 43.9% -2, 4% 3. 0% 3.8% 3.4% -0. 4% 4.5% 0.8% 4.5% 3.7%
LT 53.1% 54, 3% 54,2% -0, 1% 37.7% 36. 7% 37.3% 0. 6% 5.1% 4.5% 4. 6% 0.1% 4.1% 4.5% 4.0% -0. 5%
Fragrir | 47.8% 49.8% 50. 2% 0. 4% 41.9% 41.1% 41. 6% 0. 5% 6. 0% 4.5% 3.4% -1.1% 4.4% 4.6% 4.9% 0.3%
M 447 |45, 5% 45, 5% 45.2% -0.3% 47.3% 47.7%  47.7% 0. 0% 2.1% 1.9% 2.4% 0.5% 5.1% 5.0% 4.7% -0. 3%
b 44T |45, 6% 44.8% 44.5% -0.3% 41.3% 42, 6% 42.8% 0.2% 8. 7% 8.3% 8.5% 0.2% 4.4% 4.3% 4.3% 0.0%
AARGAT  58.0% 58. 4% 58. 6% 0.2% 27. 0% 25.9% 26. 5% 0. 6% 9. 7% 9.7% 8.7% -1.0% 5.2% 6.0% 6.2% 0.2%
KA | 49.1% 48. 5% 48.2% -0.3% 41.3% 41.0% 41.5% 0. 5% 5. 0% 5.5% 5. 6% 0.1% 4.6% 5.0% 4.7% -0. 3%
H L 4AT 52.8% 51. 2% 51.7% 0.5% 37.5% 36.1% 37.8% 1. 7% 4.3% 5. 4% 3.3% -2.1% 5.4% 7.3% 7.1% -0. 2%
4R 61.5% 61. 6% 61.2% -0. 4% 32.2% 31. 4% 32.5% 1.1% 2. 4% 2.8% 2.2% -0. 6% 3.9% 4.2% 4.1% -0. 1%
BG4 AT | 49.5% 48. 6% 49.2% 0. 6% 40.1% 41.0% 40. 5% -0. 5% 4.7% 5.3% 5.2% -0.1% 5.7% 5.2% 5.2% 0.0%
oM ARAT | 52.1% 51.8% 51.1% -0. 7% 36. 0% 37.2% 38. 4% 1. 2% 8. 2% 7.2% 6.7% -0.5% 3.8% 3.8% 3.8% 0. 0%
BI/4kF  53.9%  54.0%  51.4% [ENERMN 30.6%  30.7%  31.8% 1.1% 9. 1% 8.5% 10. 8% 2.3% 6. 4% 6.8% 6. 0% ~0.8%
F & 447 | 50.7% 50. 3% 49. 6% -0. 7% 41, 6% 42.1% 42.8% 0. 7% 2. 7% 1.8% 2.8% 1.0% 5.0% 5.8% 4.8%
ZM4RAF  55.1% 53. 8% 52.1% -1.7% 28. 6% 29. 4% 30. 3% 0. 9% 11.8% 12.0%  12.8% 0. 8% 4.5% 4.8% 4.8%
T84T 52.1% 51.9% 52.4% 0.5% 33.9% 32.1% 35.8% 3.7% 9. 8% 11.5% 7.5% 4.2% 4.4% 4.3%
LI ARAT | 65.1% 64. 5% 65.2% 0.7% 29. 7% 30. 2% 29.9% -0.3% 0.7% 0.8% 0.8% 0. 0% 4.5% 4.4% 4.1%
RGBT 61.0% 60. 9% 60. 8% -0.1% 30. 0% 28.9% 29.3% 0. 4% 4.7% 5.9% 5. 6% -0.3% 4.3% 4.3% 4.3%
B HRAAT | 64.5% 65. 0% 66. 0% 1.0% 28.1% 26. 8% 26.1% -0. 7% 1. 7% 2.3% 2.2% -0.1% 5.7% 6.0% 5.7%
F61.1% 60. 5% 60. 8% 0.3% 31.8% 31.4% 30. 4% -1.0% 2.0% 2.8% 4.4% 1. 6% 5.1% 5.3% 4.4%
62.1% 62.9% 63. 4% 0.5% 30. 2% 30. 7% 29.3% -1, 4% 3. 7% 1.9% 2.9% 1.0% 4.1% 4.5% 4.4%
HREFF _ 54.9% 54. 9% 54.9% 0. 0% 35.9% 36.1% 35. 6% -0. 5% 4.7% 4.4% 4.7% 0.3% 4.5% 4.6% 4.8%
o psr INONN 63. 1% 69.3% 6.2% 20. 8% 25. 4% 17.9% 4.7% 7. 4% 8. 6% 1.2% 4.4% 4.2% 4.1%
HERT  59.5% 57.9% 59. 6% 1.7% 33.2% 33.1% 32. 4% -0. 7% 2. 6% 3.8% 3.5% -0.3% 4.7% 5.2% 4.5% -0.7%
PR 51.5% 52. 1% 51.8% -0.3% 35. 8% 36. 7% 36. 3% -0. 4% 8. 2% 6. 6% 7.3% 0.7% 4.5% 4.6% 4. 6% 0.0%
R T AT 46.5% 46, 6% 46.9% 0.3% 40, 6% 40. 8% 40. 5% -0.3% 9.2% 9.3% 9.3% 0. 0% 3. 6% 3.3% 3.3% 0.0%
bR AT 58.4% 59. 0% 58. 5% -0. 5% 28. 8% 29.3% 29.7% 0. 4% 6. 3% 5. 4% 5.5% 0.1% 6.5% 6. 4% 6. 3% -0. 1%
BA 4 59.3% 60. 2% 59. 6% -0. 6% 26.8% 27.5% 27.9% 0. 4% 6. 4% 5.0% 5.1% 0.1% 7.5% 7.4% 7.3% -0. 1%
B 59.0% 58. 9% 58. 6% -0.3% 30. 1% 30. 3% 30. 9% 0. 6% 6. 3% 6.3% 6.3% 0. 0% 4.6% 4.4% 4.3% -0. 1%
WA AT 50.8% 51.1% 50. 7% -0. 4% 39. 4% 39.3% 39. 4% 0.1% 5. 4% 5. 4% 5.5% 0.1% 4.5% 4.2% 4.5% 0.3%
KRBT 54.4% 54. 2% 54. 7% 0.5% 34. 9% 35. 3% 34.5% —0. 8% 6. 4% 6.2% 6. 6% 0. 4% 4.3% 4.3% 4. 2% -0. 1%
KRB NI, P RIERA AT
B % 10: _EFRITRALH
PSS T 3 AASE R Ex 3
1024 1H24 3024 ES kb T AL 1024 1H24 3024 ik TH RELTH 1024 1H24 3024 LT
IR RAT 63. 7% 62.9% 62. 3% -0} 6% l 0.3% 32.4% 31.7% 31. 5% 0. 2% -1.9% 3. 9% 5.3% 6.2% 0. 95'
kR 60. 4% 60.7% 58. 7% —2% 0% | -0.4% 36. 4% 34.9% 35. 4% (l 5% -1. 6% 3.1% 4.4% 6. 0% 1.6’
R AT 60. 7% 59.9% 59. 2% -0 7% l 0. 4% 36. 8% 36.2% 36.1% 0. 1% -0. 9% 2.6% 3.9% 4. 7% 0. 85'
LB RAT 66. 2% 65.9% 65. 5% | -0.2% 30. 5% 30. 9% 31.1% @ 2% 0.4% 3.3% 3.2% 3.3% 0. 1%
AL ARAT | 40.9% 40.8% 40.9% Fi.5y 54.5% 54.1% 53.8% | <0.3%  -1.1% 4.7% 5.1% 5.3% 0.2%
BE AT 141.0% H% 41.0% E1 s 51. 4% 52.5%  52.9%  0.4% 0.4% 7.7% 6. 4% 6.1% 0.3
P A5 HRAT 52.0% 52.2% 51.9% I 2. 1% 41. 4% 41. 6% 41.5% 0. 1% 0.2% 6. 6% 6.2% 6. 6% 0. 4*
HRBRAT 58. 4% 58.5% 59. 2% Es 8% 35. 7% 34.7% 34. 5% 0. 2% -3.2% 5. 9% 6.8% 6. 3% -0. 51%
S RAT 61. 0% 60. 5% 59. 8% ' 1. 8% 35. 1% 34. 3% 33.9% 0. 4% -2.9% 3.9% 5.2% 6. 3% 1. 1’
T BAT 39. 4% 41.3% 42. 0% .7% 53.9% 53.4% 52. 8% 0. 6% =7.0% 6. 7% 5.3% 5.1% -0. 2!%
Tl RAT 54.9% 55.1% 56. 0% !3 5% 38.2% 37.1% 37.5% d. 4% -1. 4% 6.9% 7.8% 6.5% -1. j%
LT 62. 4% 63. 6% 62. 9% ‘ 7% 33. 0% 30. 9% 30. 9% 0. 0% =5 1% 4.6% 5.5% 6.1% 0. 6!
% a4t [18318% 83.5%  83.8% P13y 14.8% 14.3% 14. 4% 0. 1% -0, 6% 1.4% 2.1% 1.8% -0.3%
M BAT 71.7% 72.0% 72.1% Fi1.5% 23.2% 23.2% 22.8% 0. 4% -0. 6% 5. 0% 4.8% 5. 0% 0. 2%
B ZRAT 61.2% 67.1% 66. 5% 29.2% 29.5% 33.2% s -0. 1% 9. 6% 3.4% 0. 4% -3 Q%
BI1/4%47  55.3% 56.1% 58. 4% 35. 7% 34. 8% 35. 0% . 2% =-2,1% 9. 0% 9.1% 6. 5% =23 é%
F & BiT 69. 8% 70. 6% 70. &% 26. 9% 26.5% 26. 2% —0. 3% -2. 0% 3.3% 2.9% 3.2% 0. 3’
KRR 67. 0% 70.1% . 4% 23. 4% 22.9% 22. 4% =0. 5% -2.2% 9. 7% 7.0% 6.1% -0 9?%
LA RAT 67.8% 66. 4% 67. 1% 18.2% 17. 6% 17.2% =0. 4% -2.7% 4f 14.1% 16. 0% 15.7% -0. 33%
PR L iy 68. 7% 68. 5% 68. 7% 17. 0% 16. 5% 16. 2% —0. 3% -2.8% 41 14.3% 15. 0% 15.1% 0 1%
&R 36.3% 37.1% 37.2% 57. 4% 57.0% 56.1% =0. 9% -3. 6% 6. 3% 5.9% 6. 7% 0. 8’
R RARAT 63. 4% 65. 4% 64. 2% 22.5% 22.3% 22.8% d. 5% -1.2% 14.1% 12.3% 13.0% 0. 7’
KRBT 50. 3% 51.8% 53. 9% 37. 3% 34. 8% 32.9% =1.9% -8.9% 12.4% 13. 4% 13.2% -0. ﬂ%
BERIT 67. 6% 66. 7% 65. 8% 22.9% 22.8% 22.7% —0. 1% -1.7% 9.5% 10. 4% 11.5% 118
I FRAT 49.3% 50. 4% 50. 8% 42.8% 43. 4% 43.3% —0. 1% -2.3% 7. 9% 6.2% 5.9% -0.3%
FREAT 58. 3% 58.1% 57. 7% 28. 4% 28.1% 28.1% . 0% -2. 1% 13.3% 13. 9% 14.3% 0.49
wRBAT 49.3% 49.9% 50. 0% 42.3% 41. 4% 41.0% =0. 4% -2.3% 8. 4% 8.7% 9.0% 0.3
LHRAT 58. 2% 58.1% 57. 4% 37. 6% 36.9% 36.9% . 0% -1. 6% 4. 2% 5. 0% 5.7% 0.78
B A 60. 2% 59.8% 58. 8% 36.5% 35.7% 35.7% . 0% -1.3% 3.4% 4.5% 5.4% 0.98 1.!%
BB 50. 6% 51.0% 51.1% 43.2% 42.9% 42. 8% —0. 1% -2.2% 6.2% 6.0% 6.2% 0.2 -1.0%
W 62.9% 64.0% 64. 1% 31.3% 30.2% 30. 4% . 2% -2.5% 5. 7% 5.8% 5.5% -0. 3% -117%
KA 54.2% 54. 6% 54.5% 35.1% 34.5% 34.2%  0.3%  -2.7% 10.7%  10.9%  11.3% 0.4 1. 8%
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ZHOMNGTAI SECURITIES

TR RERE

AR AARATHERAT LEZRAKEZNTA. AREFH AB{AERATHLER L
.1, NEE (1) FEAFRRFTHZRAERANETAR, £=
ER#H— IR, BT RARREAEA T RERER, L= 55
BAEHTREOERATAESHMAEARIN, (2) 23 RHRAEFRRE T 7.
VAR b B3 Ay Ap], AV 69 BT ARAT 3024 A2 ) Lk A A R IR 1H24
TrT 14bp. 2. MK, (1) GHREFERABKLEAATHE, 3024 L
TRAT B G 8 ARHILE T4 0.8 AT 4 5 E 74.8%, Bk fi {4 & 1
G ARI 0.7 40 1 A E R L. (2) RBAXREAZILEH LR,
3024 TG L LB TH2A RA 2.2 A B0 5 E 66.1%, H P AL ARSA
1LANB R EZE 23. 7%, ANAZHEA0.8/4F 5 5 42. 4%,
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[PIRUESS

ZHOMNGTAI SECURITIES

TR RERE

BE: LFRITFEERALFEFAEFA (%)

20234128 2024538 20245F6H 2024898 IKLbEzh

TSR 2.61 2.51 2.31 2.16
RGBT 2.50 2.41 2.10 2.06
RAVSRTT 2.48 2.36 27 2.06
chE$R{TF 2.45 2.43 2.31 2.15
TIERTT 2.49 2.37 2.26 2.13
HRGESR1T 2.34 2.41 2.10 1.85
BRERT 2.53 2.30 2 27 207
th (S4BT 2.47 2.35 2.24 2.15
R 2.51 2.39 2.21 2.20
RART 2.53 2.38 2.11 2.06
SVRTT 2.52 2.38 22 2.18
FASBIT 2.47 2.39 2.26 217
EERT 2.49 2.43 2.21 2.08
FEHRTT 2.54 2.41 2.30 2.28
HFESIRIT 2.56 2.47 2.19 2.09
1LBURTT 2.55 2.47 2.29 2.15
RISURTT 2.59 2.43 217 2.10
SRSRTT 2.52 2.50 2.02 1.98
STHERIT 2.63 2.42 2 27 2.11
EIRRIT 2.64 2.56 2.30 221
HMERTT 2.52 2.39 2.16 2.06
iR 2.58 2.29 213 1.98
REERSRTT 2.54 2.50 2.23 2.19
KB 2.55 2.47 2.22 2.11
SRR 2.56 2.47 2.36 2.22
¥RHNSRIT 2.56 2.50 2.26 2.15
FEEHRTT 2.57 2.46 2.34 2.24
BRI 2.52 2.42 217 2.02
IR NA 2.28 230 NA
FARRIT | 2.86 297 205 N.A
ERUBT 2.48 2.21 1.91 1.90
BRIRIT 2.64 2.44 2.19 2.18
WRBIT 2.64 2.42 2.15 2.07
ERAET 2.65 2.53 227 212
ST 2.69 2.31 2.05 2.06
SRR 2.51 2.54 2.06 2.01
EI1/4R1F 2.58 2.50 2.39 3 97

4015 2.73 2.56 237 2.09
PREST 2.49 2.45 2.23 2.06
EEIRT 2.55 2.51 2.37 2.21
EHRTT 2.71 2.52 2.36 2.29
B4R 2.52 2.37 1.98 1.93
E&iT 2.48 2.42 2 91 2.07
BEIR1T 2.51 2.39 2.22 2.16
1T 2.58 2.42 2.20 21
w17 2.61 2.47 2.21 211

=it 2.56 242 221 2.11

KB : WIND, v &EK5F %P
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS

BE12: LT RITHE&ER LN

#H® Bl 3 5 A L&Y
1024 1H24 3024 FiEaH 1024 1H24 3024 FkEFH 1024 1H24 3024 FE

IR44T | 81.8%  80.8%  80.1%  -0.7%  13.9%  14.4%  14.4% 0. 0% 4. 3% 4. 8% 5. 4% 0. 6%
R4 82.5%  79.6%  77.7% [US109% T 13.0%  14.2%  15.9% 1. 7% 4.5% 6. 2% 6. 4% 0. 2%
R4 80.2%  T6.6% T4 4% |L=2.2% . 13.7%  16.6%  18.9% 2.3% 6.1% 6. 8% 6. 7% -0.1%
PEAET 80.7%  78.7%  78.7% 0. 0% 12.9%  14.4%  14.3%  -0.1% 6. 4% 6.9% 7.0% 0. 1%
TR 68.1%  68.1%  66.8%  -1.3%  18.0%  18.1%  18.2% 0. 1% 13.8%  13.8%  15.0% 1.2%
bR pk s AT 960 1% 97 2% 96.1% |  -1.1% 2.8% 2. 0% 2. 6% 0. 6% 1.1% 0. 9% 1.3% 0.4%
BREMIT  84.3%  86.4%  86.3%  -0.1%  12.6%  10.9%  11.3% 0. 4% 3.1% 2.8% 2. 4% 0. 4%
PR 67.0%  69.2%  68.3%  -0.9%  18.2%  16.1%  17.9% 1.8% 14.7%  14.7%  13.7%  —1.0%
AR 61.T%  60.9%  61.9% 1. 0% 22.3%  22.7%  23.0% 0. 3% 16.1%  16.4%  15.1%  —1.3%
R/ 62.2%  60.7%  61.5% 0.8% 27.5%  26.5%  26.0%  -0.5%  10.3%  12.8%  12.5%  —-0.3%
2447 | 55.9%  58.9%  59.3% 0. 4% 32.2%  27.9%  27.8%  -0.1%  11.9%  13.2%  12.8%  —-0.4%
KRBT 66.3%  64.3%  65.0% 0. 7% 15.1%  16.4%  17.6% 1.2% 18.5%  19.3%  17.4% | —1.9%
g | 55.8%  54.6%  54.1% | -0.5% [30.7%  29.3%  30.1% 0.8% 13.9%  16.1%  15.8%  —0.3%
F447 68.8%  72.1%  71.3%  —-0.8%  16.0%  15.7%  16.3% 0. 6% 15.3%  12.3%  12.4% 0. 1%
AT 65.1%  64.7%  63.6%  -1.1%  19.8%  19.4%  20.4% 1.0% 15.1%  16.0%  15.9%  —-0.1%
LFAAT  63.3%  67.3%  66.9%  —-0.4% | 23.5%  19.6%  19.3%  -0.3%  13.1%  13.1%  13.8% 0.7%
BRAAT 66.3%  63.8%  61.4% DN 19.5%  17.8%  18.8% 1. 0% 14.2% | 18.4%  19.8% 1. 4%
THARIT  70.0%  67.5%  67.8% 0.3% 16.8%  17.8%  17.6%  -0.2%  13.2%  14.6%  14.7% 0. 1%
LHAAT 63.7%  62.7%  60.9% | —1.8% | 22.5%  23.2%  22.0% | -1.2%  13.8%  14.1%  17.1% 3.0%
HMAIT 62.9%  64.7%  65.8% 1.1% 22.0%  21.4%  21.3%  -0.1%  15.0%  13.8%  12.9%  —-0.9%
RN AT 63.2%  63.8%  63.7%  -0.1%  20.6%  20.1%  19.6%  -0.5%  16.2%  16.1%  16. 6% 0.5%
L5547 | 59.7%  60.3%  60.0% @ -0.3% | 27.4%  23.8%  24.4% 0. 6% 12.9%  15.9%  15.5%  —0.4%
BAEGAT  75.8%  T6.6%  76.6% 0. 0% 9.1% 8. 8% 8. 9% 0. 1% 15.1%  14.6%  14.5%  -0.1%
K447 70.0%  68.2%  67.8%  —0.4%  12.2%  10.3%  10.4% 0. 1% 17.9%  21.4%  21.8% 0.4%
HBAAT 69.4%  69.5%  70.3% 0.8% 14.3%  15.6%  15.3%  -0.3%  16.3%  14.9%  14.4%  —0.5%
FRONEAT  65.5%  66.7%  66.4%  -0.3%  16.3%  15.0%  17.5% 2.5% 18.2%  18.3%  16.1% [1=2.2%
B 44T 75.6%  78.1%  78.3% 0.2% 6. 4% 5. 1% 5. 2% 0. 1% 18.0%  16.7%  16.5%  —0.2%
FOMAAT  70.3%  69.7%  68.2% | =1.5%  17.3%  18.9%  17.8% | —1.1%  12.4%  11.4%  13.9% 2.5%
B 11/447 55 4% . 57.6%  59.0% 1. 4% 21.9%  19.4%  17.6% | =1.8%  23.1%  23.0%  23.4% 0. 4%
FegAT  T1.4%  72.3%  72.1%  -0.2%  16.6%  15.4%  15.4% 0. 0% 12.0%  12.4%  12. 6% 0.2%
447 80.0%  81.0%  81.1% 0. 1% 14.8%  13.8%  15.0% 1.2% 5.1% 5. 1% 3.9% -1.2%
TR 61.0%  60.6%  60.8% 0. 2% 18.5%  18.0%  16.1% [UE9%™ 20.5%  21.5%  23.1% 1. 6%
L4 | 89.4%  89.7%  89.3% | —0.4% 7.5% 7. 5% 9. 5% 2.0% 3.1% 2.8% 1.2% ~1. 6%
EERA | 94.0%  94.7%  95.1% 0. 4% 4. 6% 4.1% 4. 7% 0. 6% 1. 4% 1.3% 0.2% —1.1%
% AAAT | 89.5%  87.5%  89.1% 1. 6% 7. 6% 8. 9% 8. 0% -0. 9% 2.9% 3. 6% 2.9% -0.7%
FARBAT  84.T%  86.2%  89. 6% 3. 4% 6.1% 6. 1% 5. 1% -1. 0% 9.2% 7. 7% 5. 3%
WEHIT | BT.5%  B6.6%  86.4%  —0.2% 7.7% 8. 2% 9. 3% 1.1% 4.7% 5. 1% 4. 3% -0.8%
FREA T2.4%  72.2%  72.9% 0. 7% 10.6%  10.7% g.7% [EZNOW 17.0%  17.0%  18.4% 1. 4%
¥4 | 88.8%  87.9%  86.4%  —1.5% 8.7% 8. 2% 7. 7% 0. 5% 2.5% 3.8% 5. 9% 2.1%
mEHIT 81.3%  84.8%  82.9% . ~1.9% 14.0%  11.8%  13.2% 1. 4% 4.7% 3. 4% 3.9% 0.5%
PARTIE 79.4%  80.7%  80.7% 0. 0% 13.9%  12.3%  12.1%  -0.2% 6.7% 7.0% 7.2% 0. 2%
WORTAT 71.0%  69.4%  69.1%  -0.3% . 21.9%  19.6%  18.3% | =1.3% 7.2% 11.0%  12.6% 1. 6%
FA AT 76.6%  75.6%  T7A.8%  —0.8%  15.4%  15.8%  16.5% 0.7% 7.9% 8. 6% 8. 7% 0. 1%

BA  81.6%  79.8%  78.6%  —1.2%  12.8%  14.0%  14.9% 0.9% 5.5% 6.2% 6.5% 0. 3%

BT 66.2%  67.0%  67.1% 0. 1% 21.4%  20.1%  20.7% 0. 6% 12.4%  12.9%  12.3%  —-0.6%

WEA  65.6%  65.8%  65.1%  -0.7%  20.1%  18.9%  18.8%  -0.1%  14.3%  15.3%  16.0% 0.7%

KEE 791%  79.1%  79.1% 0. 0% 14.0%  12.8%  12.3%  -0.5% 6.9% 8. 1% 8. 6% 0.5%

K B MR, P RIER AT

BZE13: HALARITHKLEHN

ST AAER ISTE

1024  1H24 3024 FwEs 1024 1H24 3024 L 1024 1H24 3024 W% 1024
BEAS  18.0%  18.1%  18.2% [Ll002w N22NANTZI00% T 20.04% 06w | 26.6%  25.1%  27.7%  2.5% | 21.3%
#AERI | 36.3%  34.8%  31.7%  -3.1%  8.0% 8. 7% 7.9% 33.9%  34.8%  38.3% | 3.5%  21.7%
BRAN 20.3%  17.6%  15.9%  -1.6% [0315% 3.1% 3.1% 0.0% | 46.3%  50.4%  51.5% | 1.1% | 29.0%
FEAF  21.1%  21.7%  18.8%  -2.9%  11.2%  10.8%  10.5%  -0.4%  25.5%  25.5%  28.0%  2.5%  39.8%
wom g [428% ) 38.1%  35.2% -2.9%  5.1% 5.4% 5.0%  -0.3%  30.4%  34.6%  37.6%  3.1%  A7.1%
RAEAHF  27.1%  25.7%  23.1%  2.7%  6.2% 6.2% 6.2% 0.0  22.5%  23.6%  24.8%  1.2%  41.9%
LR 19.5%  17.2%  16.9%  -0.3%  10.2%  10.5%  10.9% 0. 4% 12.6%  12.2%  11.5% D007 49.2%
EBESF 16.3% 1765 | 13.2% AN 814 8. 6% 9.0% 0.4% | 17.3%  13.7%  16.7% | 3.0%  52.2%

F R L12.3% 10. 6% 10. 9% 0.3% 8. 0% 7.9% 7.8% =0. 2% 8.3% 8.9% 8.7% =0.2% 62.0%
RGN 21.6% 21. 8% 20.5% -1.3% 8. 9% 8. 7% 8.7% 0. 0% 12. 6% 12.2% 12.2% 0. 1% 51.5%
EERT  19.8% 17. 6% 16.0% -1. 6% 7. 6% 7.0% 6.8% -0. 3% 21.2% 20. 3% 20. 2% 0. 0% 54. 4%
ThERIT 20.1% 20. 5% 17.8% =2.7% 9. 5% 10.3% 10. 7% 0. 4% 6. 7% 6.8% 7.2% 0. 4% 60. 9%

H A 4T [123.0% 21.8% 19.9% -1.9% 9.0% 9.0% 8.9% =0. 1% 22.0% 22.3% 23.7% 1. 4% 41.7%

KR A IAMAR, P RIEFAT AT
E: MARRBIKE B R E SN ey B RAT

-18 - FWHLHRELZENEREARS



[PIRUESS

ZHONGTAI SECURITIES TR FEERS

2.2 FAEEMN: RI+H4%, FHFERICE, Ak gsHiE

B 3024 47 db BIR IR SOl A\ 3E 3% I R 4K 42 384 ) BB 3 4% (VS 1H24 R Eb+1. 3%),
F 4% IAR L-10.8% (VS 1H24 Rl tb—12%), MieA Pk ®; HiedE ik
A K 27. 6% (VS 1H24 R tb+22. 8%), Mg FRAH.

B Mg E 3024 KT AT BA AT AR EAITIE LR LT K 2. 2%,
3. 1%, 12.2%., 25.9% (vs 1H24 Rt EA-2. 9%, +2. 2%, +15.9%, +31.5%),
B AT R A TRR G, RRATHA TR, M, =F 5080,
Tk e AAE 85 5 B LB IE 25. 1%, 13. 3%F= 11. 8% (vs 1H24 &b
26.3%. 14.1%F212.2%), SR _FZHIT %,

B ANNELEE, BH. B, BT, M. EE, FN. FRIEEKRALE
KB, AB35%. AT BITEERAFEH AR, LMY R LMIEL £ 2K,
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS

B & 14: L RITHIFEHMAR IR

JE A Bk A ES L 3PN # A A dE BN

1024  1H24 3024 1024 1H24 3024 1024 1H24 3024

IHET  -2.6%  —-4.1% 0. 4% —2.8%  -8.2%  -9.0% ~1.9% 11.1%  37.9%
HXBAT  -5.7% 3. 7% 8. 6% -8.7% -11. 2% -10. 3% 20.5% 215.4%  268.1%
RL4EIT  -5.8%  0.6% 2.5% ~10.8%  -7.9%  -7.6% 11.2%  20.8%  27.0%
FEEF -3.2%  —0.3% 10. 7% —4.6%  -7.6%  -3.9% 0. 2% 16.1%  41.7%
@A -5.2% | =16.9% =12, 3% —6.4%  —14.6%  -14.0% ~3.5%  -19.7%  —10.1%

WA 4RAT  -4.8%  —7.5%  —5.9% —18.2%  -16.7%  -12.7% 16. 8% 1. 6% 0. 6%
BRRAT  —2.9% -2.1%  -3.4% ~19.4%  -18.6%  —16.9% 45.4%  38.1% 30. 9%
AR 27.6%  10. 4% 11. 2% —2.0%  -14.2%  -10.0% 68.5%  44.3%  39.7%
HEARAT  -4.9% 2. 5% 2.9% -10.9%  -12.0%  -8.8% 0. 4% 5. 9% 13. 6%
RoA/4AT [=12.0% -8.6%  —4.3% —13.6%  -11.0%  —4.3% ~10.0%  -5.4%  —4.2%
SRS 3.1% -2, 4% 0. 9% ~19.0%  -19.4%  -15.2% 17. 0% 9. 3% 13. 5%
kKA -4.5% -0.5%  —2.8% —24.8%  -21.7%  -20.6% 41.6%  35.6%  28.5%
LE AT 1.1% 20, 5% 18. 4% —26.0% -17.7%  -19.1% 16.8%  35.6%  33.2%
FEBIT 4.9%  8.0% 7. 6% ~19.1%  -20.6%  -18.5% 56.7%  56.7%  52.6%
A RAT  62.6%  24.6%  21.7% -3.4%  -5.7%  -2.8% 104.3%  39.0%  32.3%
WA 27.2%  13.5% 8. 3% ~16.1%  -16.9%  —16.7% 51.3%  25. 6% 17. 9%
BRI 17.6%  25. 4% 19. 7% 28.7%  13.4%  11.7% 14.8%  28.8%  21.7%
TR AT | -4.7%  -5.8% | -9.6% —22.8%  -24.9%  -30.3% 3. 0% 2. 4% ~0. 1%
TR 19. 5% 16. 9% ~16.9%  11.3%  -11.9%  74.8%  22.0%  26.2%
& [ 4R AT 90.5%  94.3% ~7.2%  -12.2%  13.9% 5681290 123.6%  114.9%

o M 4R AT 14. 5% 3. 9% ~16.3%  -9.9%  -8.1% 36.3%  28. 4% 9. 6%
b ARAT 22.4%  21.0% —27.4%  -23.6%  —20.7% 57.8%  46.9%  41.1%

AR 4R AT 13. 8% 9. 0% 15.7%  31.9%  15.8% -3. 8% 10. 5% 7. 8%
K i 4Rt 17.4%  23.3% —25.0% -23.7%  -17.8% 50.4%  41.6%  46.3%
85T 21. 6% 14, 4% 11.8%  —0.9% -4 6% 88.2%  44.6%  31.6%
F 4R AT 9. 9% 12. 6% ~31.1%  -17.4%  -21.0% 103.8%  23.0%  27.2%
7 5 4R AT . 77.2%  60.9% 26.8%  34.5%  31.4% 60.3%  89.1%  68.7%
HM4RAT  5.3% 10, 6% 17. 0% ~29.6% -19.7%  —16.3% 53. 5% 33.6%  39.4%
B IV/8AF 63.3% 23 9% 19. 8% 8. 3% ~8.2%  —4.0% 83.9%  35.9%  30.2%
FEARIT 22.3%  27.2% 22 7% 4. 4% 11.7% 17 6% 41.5%  38.0%  25.9%
2 4547 EAONGRINESENAIN 11, 5% —22.0%  -5.3% 8. 5% ~45.8%  -42.9%  -12.0%

& k44T 39.8% 22.8%  25.0% 194.7%  160.7%  128.8% 20. 1% 3.1% 5. 8%
TE4AT  56.3%  51.7%  29.9% 153.3%  113.9%  29.2% 49.3%  46.9%  30.0%
RBEAT  15.7%  29.2% 17. 5% 16.4%  —6.8%  -3.2% 15.5%  36.8%  20.9%
% HARAT  70.0%  56.7% 44 1% 500.0% -2100.0% 261.1% 66.4%  52.9%  40.2%
HRARAT 17.0%  51.9% 31. 1% —72.0%  -49.1%  —17.6% 149.3%  62.5%  35.5%
HEAT  B87.0%  95.3%  89.0% ~65.3%  -48.9%  -25.8% 136.4%  113.3%  102. 2%
FRWT  61.6% 27.8%  21.7% 24.2%  44.7%  32.1% 78.7%  23.3% 18. 9%
#4407 127.8%  89.2% | 45.0% ~15. 9% 32. 4% 247.2%" 96.0%  49.5%
FEARAT  52.3% | 94.4%  77.5% ~175. 0% 500. 0% 47.7%  91.4%  73.1%
FORIAT  22.0%  9.2% 12. 1% -23. 8% ~16. 4% 69.0%  30.2%  33.5%
BT 26.7%  26.8%  21.3% 0. 0% ~9. 7% 45.8%  46.7%  38.6%
FHEEAF 1.1%  1.3% 4. 0% ~10.3% -12.0% -10.8% 22.7%  22.8%  27. 6%
HAH  —4.4% -2.9%  2.2% ~7.5%  -9.9%  -8.9% 5. 4% 15.8%  32.3%
WA AT 3.4% 2. 2% 3.1% ~16.4% -17.1% —14.4% 30.2%  26.7%  25.7%
WA 21.0% 15.9%  12.2% ~13.9%  -9.6% -13.3% 38.5%  26.5%  22.3%
R 40.9% 31.5%  25.9% -8.3%  -4.2% -4 6% 66.8%  45.5%  37.3%

R N EVMAR, P RIERT ST
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS
B&15: EFRTFFEMA FIERFA
A LM S FFEFBRA S HRAEEL S
1024 1H24 3024 FhEH RmEL 1024 1H24 3024 FhEA RAREL 1024 1H24 3024 FHER RARER

ITEARAT  23.4% 22.2% 20. 7% £1.5% 18. 7% 16.7% 15. 0% 0.2%
HIRAT 23.2% 20.9% 20. 0% 0.9% 20.2% 16.7% 15. 4% 10. 4%
RAHF  21.6% 19.9% 18.1% 11.8% 15. 8% 12.9% 11. 5% 0. 5%
¥ EAAT 24.4% 22018 23.5% D. 8% 16.9% 14. 6% 13.8% 7.5% : B 5%
BT 33.3% 31.1% 29. 6% 11.5% 19.1% 17.2% 16. 3% 14.2% 13.9% 13.3% 0. 6%
HRfE 4T 20. 0% 19.2% 17. 4% £1.8% 10. 6% 8. 6% 8. 0% 9.4% 10. 6% 9.5% 1.1
BT 38.6% 38. 4% 36. 4% 12.0% 14.8% 15. 8% 13.9%  H1.9%
PAFHAT  35.0% 33.4% 32.2% 1.2% 15. 6% 15. 0% 15. 0% 19. 4% 18. 4% i752% 1. 2%
HRAIT 36.7% 33.5% 32.8% £0. 7% 14. 8% 14.1% 14. 0% 21.9% 19. 4% 18.9% 0. 5%
RA/IT  27.5% 25.9% 25.7% +0. 2% 15. 3% 14.7% 14. 4% 12.2% 11.2% 11.3% 0.1%
KA HAF 35.4% 33.7% 31.9% 11.8% 10. 7% 11.3% 11.8% 24.7% 22. 4% 20.1%  #2.3%
HKAIT 29.4% 30. 6% 28. 6% £2.0% 16.1% 15.2% 14.9% 13.3% 15. 4% 13.7%  H1.7%
LTI 25.9% 33.0% 32.2% +0. 8% 6. 9% 6. 4% 6.2% 18.9% 26. 6% 26.0% 0. 6%
FEA4AT 35.1% 36. 4% 35. 0% 1.4% 18. 5% 16.9% 16. 8%

AW AT 35.4% 32. 6% 31.7% +0. 9% 8. 1% 7.9% 7. 6%

LFEARFT  27.8% 28.1% 25. 5% 52, 6% 6. 6% 5.9% 5.4%

R ARAT 48.9% $2.1% 11.1% 10. 1% 9.1%

T AT 34.3% 32.7% 30. 3% 12, 4% 8. 2% 7.8% 7. 4%

LHAT 35.1% 33. 4% 32.9% +0. 5% 6. 5% 7.3% 6.1%

FmARAT  21.0% 21.6% 20. 7% 0. 9% 3.5% % 2.5%

M AT 37.6% 38.1% 35. 9% $2.2% 11.8% 10. 9% 10. 3%

LT 39.3% 38. 4% 36.8% 1. 6% 9. 5% 8. 3% 7.9%

AARARAT | 17.9% 21. 6% 21.1% +0. 5% 2.9% 3.9% 3.4%

K AT 23.7% 24. 6% 23.5% H1.1% 6. 3% 5.9% 5. 6%

A & AT 35.9% 32.1% 30. 7% .4y 14. 4% 13.2% 12.2%

A AT [15.9% 17.1% 18.2% B.1% 3.3% 4.2% 3.9%

G RAT 34.2% 32. 6% 29.3% £3.3% 3.8% 5.4% 5.0%

AR 33.1% 34.3% 35.0% D. 7% 12.8% 10. 7% 10.1%
BT/ 447 33.8% 30. 8% 28.3% £2.5% 6.1% 6.2% 6.9%

F BT 26.7% 31.3% 30. 2% H.1% 11.8% 11.2% 11.1%

ZM4dr [16.0%  17.5% 24.9% sy, 4.9% 4.5% 3.7%

FRAAT  27.7% 26.9% 25.5% ., 4% 6. 6% 7.1% 7.3%

LARAT 33.1% 34.9% 29.7% E5.2% 3. 6% 3.5% 3.1%

EX- X 2 33.9% 29.1%  B4.8% 4. 9% 4.3% 3. 4%

LTSl : 17.5% B.1%

FORHAT  33.9% 37.1% 33.5%  B3.6%

HERT  29.2% 32.2% 31.1% H.1%

FREF | 42.1% 39.1% 36.1% 53.0% 10. 2% 9.2% 8.1%

R | 18.5% 18. 4% 16. 8% 1. 6% 3.1% 4.0% 4.0%

WHAERF  27.9% 30. 2% 31.3% Bo1%

PREF 28.7% 26.8% 25. 6% +1.2% 9.1% 8.9% 8. 2%

MRET 22.3% 24.3% 22.2% 32.1% 7. 4% 6.1% 5.9%

LA AT 27.4% 26.3% 25. 1% .25 15.9% 14.1% 13.3%

B # 47 23.5% 21.8% 20.8% 1.0% 17.3% 14.8% 13. 6%

JEAY 34. 4% 33.9% 32.5% .4y 16.1% 15. 4% 15. 3%

B AT 33.8% 33.5% 32.0% 1.5% 8. 0% 7.6% 7.0%

K H 4 27.4% 27.5% 25.7% H.8% 6.1% 5.6% 5.3%

R N EVMAR, P RIERT ST

@%gﬁ-%&ﬁﬂAﬂm4OW(wnmumbnm Mgl o KAT.

BEAY AT T AT A RETAT 0 HI B Hb-8. 9. —14. 4, —13. 3. —4. 6 /& (vs 1H24
Bl tb-9.9. 471—96—4%&& ERATIER I E , WRBITIEMR Y
Ko WREBWUAMEH: R, T, /. B2, F&. T4, M.
*% FR. BE. BERT, WMBRAFIL 10%+, BRET. RmAFFER
AN KB AR P AR E . A RO BRI T,

FAE G K 27. 6% (VS 1H24 F) tb+22. 8%) M RATSN, SMrEte
MAFRAT . KAT. AT, SR A R AT AT 2 AR 38K 32.3, 25.7,

22.3, 37.3ANEH A (vs 1H24 F)b3g Kk 15. 8 26.7, 26.5, 45.5 A\ 4
B, FATHAEAST L IE RN NI A R SOE IR AR, KIT
ERRBAOGHIE, 25K AT HTHIKE, BRSO R, AAASF
17 ik A — R 05 LA K T £ B Z B R AT — R 4R
PFMCE T ¥ 0
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[PIRUESS

ZHOMGTAI SECURITIES TERRERE

B 16: P4 EGEHEE10F (¥)
2.6000

2.5000
2.4000
2.3000
2.2000
2.1000

2.0000

> & & ¥ & s &

N S
W A A S
v v LN

e
Q) Q) Q) Q)
0 S S P 5 > >

P 0 0

&R : WIND, &Ik KA

= RERE: B AERRRED L& RELS

31 BRI REE: FREFHR/ME, TLARTREAAR

B RRALARE: TEARERFERARR, BFAFT LRI KX EA NI
RERARSIAR, ARARZRRES, T ESRTHREFEY SR
HRFEET, ARUFATLE >R EARERISRE, 1713024 RARFALT
RAEMRERN 0.66%, Hk-5bp, Flib—1bp, E4RAdiE, ST LELNA
DT, RibkAE, BATRERLKESY: BRWTRLT % 2bp; 3K
REFARRAMFIL LA 18 AR K, WHTRE+12bp £ 0.95%, KHITH
F+19bp £ 0. 92%.
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[PIRUESS

ZHOMNGTAI SECURITIES TLEERSE
BEAT: LFRITFERELRRFLEKENFA
ERFRAREERE KL 5 Ak E

1023 2023 3023 4023 1024 2024 3024 2024351 30243K 2024F ik 3024F 16
IF4HF 0.5  0.5%  0.50%  0.45%  0.48%  0.46%  0.3% -0.02%  -0.07% -0.06%  -0.11%
RS 0.5%  0.46%  0.46%  0.49%  0.57%  0.55%  0.49% -0.02%  -0.06% 0.09%  0.03%
R4 0.45%  0.48%  0.44%  0.39%  0.50%  0.52%  0.50% 0.02%  -0.02% 0.04%  0.06%
PEAS  0.33%  0.66%  0.52%  0.54%  0.17%  0.47%  0.47% 0.30%  0.00% -0.19%  -0.05%
RASE 0.5%  0.50%  0.54%  0.53%  0.63%  0.49%  0,53% -0.14%  0.04% -0.01%  -0.01%
WRAEAT 0.33%  0.29%  0.35%  0.53%  0.57%  0.37%  0.46% -0.20%  0.09% 0.08%  0.11%
BEAT  0.66%  0.83%  0.80%  0.85%  0.69%  0.81%  0.78% 0.12%  -0.03% -0.02%  -0.02%
A 0.74% 1165 116% 116%  1.15%  1.26%  1.12% 0.11%  -0.14% 0.10%  -0.04%
BEAS 5% 1.06%  119% 115%  1.01% 111% 1. 16% 0.10%  0.05% 0.05%  -0.03%
RAE/ET 0.80%  0.95%  0.91%  1.07%  0.73%  1.01%  1.06% 0.28%  0.05% 0.06%  0.15%
LA 0.89%  1.26%  1.22%  1.35%  1.06%  1.18%  1.14% 0.12%  -0.04% -0.08%  -0.08%
KA 125%  1.35%  1.36%  1.52%  0.76%  1.4T%  1.17% 0.71%  -0.30% 0.12%  -0.19%
LEHAT 123 13 1.36%  1.29%  0.98%  1.19%  1.08% 0.21%  -0.11% -0.13%  -0.28%
R4 2.04%  2.23%  1.82% | 2.10%  2.20%  2.22%  1.87% 0.02% | -0.35% -0.01%  0.05%
HAAT  0.86%  1.18%  1.23%  0.74%  1.41%  1.81%  1.76% 0.40%  -0.05% 0.63%  0.53%
LRAHF 0.26%  0.67%  0.78%  0.79%  0.69%  0.98%  0.8% 0.29%  -0.09% 0.31%  0.11%
ATRA 0.57%  0.79%  0.79%  0.97%  1.21%  1.31%  1.21% 0.10%  -0.10% 0.52%  0.42%
THAGF  0.93%  0.87%  0.89%  0.96%  1.28%  1.28%  1.26% 0.00%  -0.02% 0.41%  0.37%
IHASF 1.80%  0.96%  0.92% 1A% 1.37%  1.29%  1.21% -0.08%  -0.08% 0.33%  0.29%
FRASF  0.95%  0.79%  0.90%  1.31%  0.738%  0.69%  0.8% -0.04%  0.20% -0.10%  -0.01%
WA 0.37%  0.28%  0.33%  0.45%  -0.08%  0.62%  0.66% 0.70%  0.04% 0.34%  0.33%
kg 10 1.0% 107 1.15%  0.54%  0.71%  0.83% 0.17%  0.12% -0.31%  -0.24%
RAAT  0.32%  0.16%  0.21%  0.18% | =0.25%  0.31%  0.28% 0.56%  -0.03% 0.15%  0.07%
K4 1.02%  1.08%  1.32%  1.31% 1.10%  1.14%  1.26% 0.04%  0.12% 0.06%  -0.06%
FhH4AF 1.06%  0.37%  0.60%  0.57%  1.21%  0.54%  0.68% =0.67% | 0.14% 0.17%  0.08%
FMAHE 1708 1.47%  1.90% | 1.60%  0.30%  0.13%  1.14% 017 o EEEN o076
BRAF 0.80%  0.66%  0.63%  0.83%  1.26%  1.35%  1.13% 0.09%  -0.22% 0.69%  0.50%
AN 02%  0.24%  0.22%  0.32%  0.48%  0.47%  0.59% -0.01%  0.12% 0.23%  0.37%
BI/84F  0.50%  0.66%  0.51%  0.51%  0.58%  0.77%  0.68% 0.24%  -0.09% 0.1%  0.17%
FEMF 0.80%  0.85%  0.86%  0.81%  0.72%  0.76%  0.93% 0.04%  0.17% -0.09%  0.07%
IMAF 0.96%  1.37%  1.46%  1.76%  1.78%  1.33%  1.10% -0.45%  -0.23% -0.04%  -0.36%
FRAMF -0.30%  0.06%  0.45%  0.56%  0.50%  0.70%  0.69% 0.20%  -0.01% 0.64%  0.24%
TG 0.85%  0.99%  1.21%  1.40%  0.51%  1.05%  1.04% 0.54%  -0.01% 0.06%  -0.17%
EBRT 0.68%  0.25%  0.28% | 0.35%  0.41%  0.59%  0.64%  0.18%  0.05% 0.34%  0.36%
FRAT 0.78%  0.76%  0.77%  0.92% | -0.08%  1.26%  1.05% 1.34% | -0.21% 0.50%  0.28%
FRAAT 0.76%  0.40%  0.46%  0.67% - 0.15%  0.97%  0.79% 0.82%  -0.18% 0.57%  0.33%
BEEF L0 127% 1.29%  1.49%  0.70%  1.04%  1.03% 0.34%  -0.01% -0.23%  -0.26%
FREE 0.08%  1.e8%  1.67% | 2.0%  2.12% G0N 217 0.0% [IEOIBAEN |13 0.50%
PARA 0206 0.31%  0.29%  0.37%  0.37%  0.49%  0.72% 0.12%  0.23% 0.18%  0.43%
BELSF  0.86%  0.62%  0.58%  0.48%  0.58%  0.60%  0.52% 0.02%  -0.08% -0.02%  -0.06%
PREMA 0605 0.46%  0.48%  0.56%  0.96%  0.74%  0.62% -0.22%  -0.12% 0.28%  0.14%
BEEA -0.08%  0.74%  0.74%  0.72%  0.41%  0.84%  0.86% 0.43%  0.02% 0.10%  0.12%
EHFAHF 0.62%  0.70%  0.67%  0.70%  0.62%  0.71%  0.66% 0.09%  -0.05% 0.01%  -0.01%
BAM  0.48%  0.51%  0.47%  0.48%  0.47%  0.49%  0.45% 0.02%  -0.04% -0.02% -0.02%
BAHF 0.96%  1.21%  1.17%  1.24%  0.99%  1.25%  1.15% 0.26% -0.10% 0.04%  -0.02%
WA 0.81%  0.76%  0.83%  0.93% 0.81%  0.95%  0.95% 0.14%  0.00% 0.19%  0.12%
K#HAF 0.42%  0.72%  0.73%  0.83%  0.69%  1.03%  0.92% 0.34% -0.11% 0.31%  0.19%

Kk AN, P FAE R A

RRE: RRRREAAM, 742014 520 L1432, AELKREHE D,
3024 AT BEAERREH 1.25%, FRILEHERET, #2014 FRI1K4E, LEK
WMIRFFRERFEAE T, AT &, AFRKEME: 3024 TR EANIF
HEWRERKONREABE, TR, 5w, £F, KEMELE 4bp RVLLE,

348 #3024 RARBAT R B E 0. 66%, PRI RIT R AKF,
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PIEIESF

ZHONGTAI SECURITIES TERRERE
A& 18: LFRTFRENHFA
1Q23 1H23 3Q23 2023 1Q24 1H24 3Q24 3Q24IRH )

IRAT 1.38% 1.36% 1.36% 1.36% 1.36% 1.35% 1.35% -0.01%
EiF AT 1.38% 1.37% 1.37% 1.37% 1.36% 1.35% 1.35% -0.01%
RLET 1.36% 1.35% 1.35% 1.33% 1.32% 1.32% 1.32% 0.00%
P ESET 1.18% 1.28% 1.27% 1.27% 1.24% 1.24% 1.26% 0.00%
B ARAT 1.34% 1.35% 1.32% 1.33% 1.32% 1.32% 1.32% 0.00%
WEAE AR AT 0.82% 0.81% 81% 0.83% 0. 0.83% 0.03%
BREAAIT  0.95% 0.95% 0.96% 0.95% 0.92% 0.94% 0.94% 0.00%
R 1.21% 1.21% 1.22% 1.18% 1.18% 1.19% 1.17% -0.02%
HAR BT 1.52% 1.49% 1.52% 1.48% 1.45% 1.41% 1.38% -0.03%
RA/RIT  1.60% 1.57% 1.55% 1.48% 1.44% 1.47% 1.48% 0.01%
LWL 1.09% 1.08% 1.07% 1.07% 1.07% 1.08% 1.08% 0.00%
*KART 1.25% 1.30% 1.25% 1.25% 0.00%
HLE BT 173% 1.72% 1.67% 1.65% 1.61% -0.04%
FagiT 1.05% 1.03% 1.04% 1.06% 1.07% 1.06% -0.01%
WA 1.44% 1.45% 1.45% 1.43% 1.43% 1.42% 1.42% 0.00%
FET  1.36% 1.34% 1.33% 1.32% 1.31% 1.31% 1.31% 0.00%
R ARAT 0.90% 0.90% ).83% 0.83% .83¢ 0.00%
THHET  0.76% 0.76% 0.00%
LT 0.92% 0.91% 0.91% 0.89% 0.91% 0.89% 0.89% 0.00%
FMAAT  1.48% 1.47% 1.62% 1.59% 1.63% 1.61% 1.57% -0.04%
KM BAT  0.76% 0.76% 0.00%
EHRAT 1.25% 1.22% 1.21% 1.21% 1.21% 1.21% 1.20% -0.01%
RARAT  0.76% 0.72% 0.00%
Kb AT 1.16% 1.16% 1.16% 1.15% 1.15% 1.16% 1.16% 0.00%
FEAF 1.14% 1.14% 1.14% 1.18% 1.18% 1.17% 1.17% 0.00%
M ARAT  1.88% 1.87% -0.01%
B ARAT 1.24% 1.25% 1.26%

FM AT 0.87% 0.86% 0 0.00%
B/ 447 0.86% 0.80% -0.01%
FEHF 1.28% 1.27% 1.26% 1.26% 1.25% 1.24% 1.23% -0.01%
24T 1.70% 1.70% _ 0.01%
FRBRAT 1.24% 1.21% 1.33% 1.34% 1.33% 1.25% 1.26% 0.01%
TARAT 0.97% 0.98% 0.98% 0.98% 0.97% 0.98% 0.90%

ZGHRAT  0.78% 0.77% -0.01%
BRI 0.75% 0.75% 0.01%
FRAEAT  0.94% 0.92% 0.91% 0.91% 0.91% 0.91% 0.91% 0.00%
HFEBET  0.8% 0.88% 0.95% 0.94% 0.93% 0.94% 0.93% -0.01%
FERBHF  2.09% 1.93% 0.00%
EARF 1.19% 1.19% 1.16% 1.16% 1.16% 1.15% 1.30%

HELRIT 1.01% 0.98% 0.98% 0.97% 0.97% 0.97% 0.97% 0.00%
FRBAT  0.97% 0.95% 0.97% 0.97% 0.99% 0.97% 0.97% 0.00%
MRBHF 1.21% 1.21% 1.20% 1.19% 1.19% 1.19% 1.17% -0.02%
FHFARF 127% 1.27% 1.27% 1.26% 1.25% 1.25% 1.25% 0.00%
B 4 47 1.29% 1.30% 1.30% 1.30% 1.29% 1.28% 1.29% 0.01%
B A 1.27% 1.26% 1.27% 1.24% 1.22% 1.23% 1.22% -0.01%
WA T 1.10% 1.08% 1.08% 1.07% 1.07% 1.07% 1.06% -0.01%
RE A 1.12% 1.10% 1.10% 1.09% 1.09% 1.08% 1.09% 0.01%

KR NS, FRIEFH I

$EL b W3024 HFE AT LS IBREFTHRITRAE, FAFLT

ey 8 K, 2 AIRUT.
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[PIRUESS

ZHOMNGTAI SECURITIES

SR Ei e

BE19: LPRITXEESHETHEXL

IR A4
H T ARST
Ak 4R 4T
E AT
AT
o 4 AR 4T
3B BAT
AT AR AT
AR ARAT
R A& /AT
34 Ak SR 4T
KK ARAT
Lty ¥y
22 AT
W AT
A6 & 4 AT
AT
TR AR AT
LA AR AT
¥ PA 4R AT
A AR AT
bR T
AR AR AT
¥ 44T
F B ARAT
FH AT
5 5 44T
LK Sy
B/ 44T
F & AT
ERIE Sy
T RAAT
AR AT
T B 44T
F BT
HRARAT
R B
FREAT
B BRAT
3 F R AT
PR AT
R AT
iR AT
H A 4T
BE B AT
WO AT
REAT

30Q23
N.A.
N.A.
N.A.
N.A.
1.51%
0.61%
1.01%
N.A.
2.35%
2.67%
1.53%
N.A.
2.74%
1.77%
N.A.
N.A.
0.97%
0.54%
1.30%
3.06%
0.37%
1.72%
0.43%
1.63%
0.68%
2.17%
3.34%
0.84%
1.22%
1.45%
5.10%
N.A.
1.07%
0.43%
1.05%
1.27%
1.37%
4.47%
1.08%
1.31%
1.24%
N.A.
1.53%
1.06%
1.88%
1.31%
1.57%

2023 1Q24 1H24 3024 3Q24451H24
1.85% N.A. 1.92% N.A.
2.44% N.A. 2.07% N.A.
1.42% N.A. 1.42% N.A.
1.46% N.A. 1.43% N.A
1.51% 1.53% 1.66% 1.58%
0.67% 0.71% 0.81% 0.90%
1.10% 1.14% 1.24% 1.30%
1.58% 1.60% 1.62% 1.69%
2.33% 2.35% 2.30% 2.33%
2.70% 2.63% 2.78% 2.78%
1.55% 1.70% 1.73% 1.77%
1.84% N.A. 1.99% N.A.
2.74% 2.74% 2.66% 2.69%
1.75% 1.77% 1.85% 1.97%
2.04% N.A. 2.20% N.A.
1.78% N.A. 1.87% N.A.
1.17% 1.04% 1.07% 1.14%
0.65% 0.74% 1.02% 1.08%
1.32% 1.37% 1.40% 1.45%
2.86% 3.82% 3.45% 3.87%
0.40%

2.07% 2.19% 2.14% 2.14%
0.41%

1.82% 1.99% 2.26% 2.48%
0.54% ) 0.58% )
2.05% 2.26% 2.24%

4.37% 4.19% 5.69% 5.00%
0.81% 0.77% 0.88% 0.83%
1.43% 1.57% 2.26% 2.92%
1.38% 1.32% 1.14% 1.12%
6.83% 5.15% 5.54%
3.36% N.A.
1.06% 0.95% 1.37% 1.42%
0.42% 1%

1.17% 1.23% 1.36%

1.21% 1.06% 1.19% 1.19%
1.59% 1.56% 1.67% 1.92%
5.79% 4.68% 4.71% 5.55%
0.96% 1.19% 1.33% 1.35%
1.30% 1.37% 1.56% 1.56%
1.23% 1.27% 1.23% 1.36%
1.14% N.A. 1.41% N.A.

1.73% 1.60% 1.72% 1.71%
1.71% 1.11% 1.66% 1.23%
1.85% 1.88% 1.94% 1.97%
1.57% 1.50% 1.68% 1.60%
1.59% 1.63% 1.62% 1.89%

R N EVMAR, P RIERT ST

3.2 HARAE: 1Tk 3Q24 & F A EFIL-1.54 N K, RETIHHAMIE)
T %

BEFLER. 302U HEFLEEFIL1.54 N5 E 242.87%, kR E, K
BT REBLEEHERSEFUEREKR: KT, BT, mAT. KRBT
W& FEF N A H 240, 87%. 224. 33%. 307. 87%F= 351. 62%, IR b T 40-2. 22,
+0.49, —1.07 #==6.81 NA S L. MNEFT @, QU B EF L2 F B FEZE,
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ZHONGTAI SECURITIES TR FEERS

PPz A IRARAT B S 69 MR A ABAT . T o, A AR, 2. ST, A8
B FRAREBLT, WEHEFAE 400%+,

B 3024 K GEILIRIL T M 2bp E 3.04%. K47, BRWAT. RAIT. RFTH 4
T E H-2bp. —1bp. —3bp. —7bp £ 3.1%. 2.73%. 3.19%F= 3.82%. HAT
eI B 4r AR A ABAT . ST, AT, RO, JTEAL WA, FAR B
R, BT A 4%k b

B&20: LTPRITHUEEZFEALTH

RERLEF WA
1Q24 2Q24 3024 3Q245 1 1Q24 2Q24 3024 3Q2 I

THAF  21631%  218.43%  220.30% 1.87% 2.93% 2.95% 2.96% 0.02%
EIARAT 238.17%  238.75%  237.03%  -1.72% 3.24% 3.22% 3.20% -0.02%
gk 4AT 30322%  303.94%  302.36%  -1.58% 4.02% 4.00% 3.99% -0.01%
PEAF  199.94%  201.69% | 198.86% @ -2.83% 2.48% 2.50% 251% 0.01%
B4 19705%  207.29% | 203.87% @ -3.42% 2.60% 2.73% 2.69% -0.04%
WGk AT 326.87%  325.61%  301.88% | -23.73% 2.75% 2.71% 2.59% -0.12%
A 436.82%  434.42% | 43215% -227% 4.01% 4.08% 4.06% -0.02%
A 20779%  206.76%  216.00% 9.24% 2.44% 2.46% 2.53% 0.07%
WRSS  17284%  17537% | 183.85% 8.48% 2.50% 2.47% 2.53% 0.06%
RA/AT  14936%  149.26% [LM4626% |  -3.00% 2.16% 2.19% -0.03%
st sRir 24551%  237.82%  233.54%  -4.28% 2.63% 2.56% -0.03%
kg 185.10%  17245% [HI03% N -1.72% 231% 2.16% -0.03%
R4 16057%  162.48% | 165.89% 3.41% 2.67% 2.69% 2.67% -0.01%
FaA 26L66%  264.26%  251.19%  -13.07% 2.79% 2.82% 2.67% -0.14%
HERT  17750%  178.13% [I75833% 0  -2.80% 2.54% 2.53% 2.49% -0.04%
A 213.13%  208.16%  209.73% 1.57% 2.79% 2.72% 2.75% 0.02%
AT 356.95%  345.02%  34042%  -4.60% 2.98% 2.87% 2.82% -0.05%
FHART  43161%  420.55% | 404.82%  -15.73% 3.27% 3.19% 3.08% -0.12%
SIRALT  37122%  357.19%  351.03%  -6.15% 3.38% 3.18% 3.13% -0.05%
HIRART  247.29%  257.82%  262.59% 4.77% 4.03% 4.16% 4.13% -0.03%
W gAr 55123%  545.16% SRS -1.91% 4.20% 4.14% 4.12% -0.02%
EEgF 27213%  268.97%  277.30% 8.34% 3.29% 3.25% 333% 0.08%
RARSST  503.75%  496.04% | 497.36% 1.32% 3.33% 3.28% 3.29% 0.01%
kib4sr  31328%  312.82%  314.56% 1.75% 3.59% 3.62% 3.64% 0.02%
Fh4T  23233%  23447%  245.73% | 11.26% 2.73% 2.74% 2.87% 0.13%
B4 193.44%  191.49% [H6623% N -25.26% 3.62% 3.59% 3.09% -0.50%
Hizgdr  189.05%  170.17% | 186.30% . 16.13% 2.70% 2.93% 3.06% 0.13%
FMGT  491.65%  486.88% | 473.66%  -13.22% 4.13% 4.10% 3.99% -0.11%
BI1/447  41216%  396.34%  389.95%  -639% 3.06% 3.00% 2.94% -0.06%
FH4T  30477%  309.25%  312.76% 3.51% 3.81% 3.84% 3.83% 0.00%
2447 183.17%  198.59% | 205.41% 6.82% 3.35% 3.61% 3.76% 0.15%
FRAT  23320%  249.05%  250.19% 1.14% 3.11% 3.11% 3.16% 0.05%
SLIARIT  42528%  436.08% | 45220% | 1613% 4.11% 4.27% 4.06% -0.22%
R4 51531%  502.48% | 499.25% @ -3.23% 4.06% 3.98% 3.89% -0.09%
EHAT 539.17%  538.67% | 52841% | -10.26% 4.11% 4.11% 4.09% -0.02%
FAARAT  45375%  442.85% | 429.54%  -13.31% 4.13% 4.02% 3.89% -0.13%
REAIT  413.14%  423.77%  410.60%  -13.17% 3.85% 3.99% 3.81% -0.18%
#RAHF 233.16%  226.60%  230.41% 3.82% 4.20% 4.08% 4.14% 0.06%
Fegr  25271%  249.07%  215.08% | -33.99% 2.93% 2.87% 2.80% -0.07%
mEMT  30487%  323.75%  329.94% 6.19% 2.96% 3.15% 322% 0.07%
PAREAT  38184%  37235%  364.98%  -7.37% 3.79% 3.61% 3.53% -0.07%
BRI 36754%  360.27%  358.59%  -1.68% 4.36% 4.28% 420% -0.08%
EA AR 243.68%  244.40%  242.87%  -1.54% 3.05% 3.05% 3.04% -0.02%
BAF  24L18%  243.00%  24087%  -2.22% 3.10% 3.12% 3.10% -0.02%
AT 22534%  223.84%  224.33%  0.50% 2.75% 2.74% 2.73% -0.01%
WA 31525%  308.94%  307.87%  -1.07% 3.29% 3.22% 3.19% -0.03%
R#EH  36299%  358.43%  351.62%  -681% 3.96% 3.88% 3.82% -0.07%

RiR: MR, FRIEFTTHT
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ZHOMNGTAI SECURITIES

TR RERE

W, LHHELE,: BARGEFHoARLYEEZ
41 BABHEF: &£, &, REATRARY X, AR, REXHFAMTH

ﬁﬂﬂﬁwﬁﬁwwﬁ%ﬂ\ﬂﬂﬁﬁi@ﬁ&%ﬁ%uﬂﬁﬁi%%ﬁ
BT, stshed ERTHRAY 9.1% (1H24 4 9. 4%) . Hok A HibdE b, K%
AL, AT LE A TR A 2. 9%, 2. 6% 1. 0% (1H24 A 2. 7%, 2. 8%. 0.8%).
EER T ZHR AT, sty i@ RAHN-12.3% (1H24 H-12.8%). 4 F
i*%ﬂﬁﬁkm%ﬁﬁﬁﬁA%ﬁ12%n 6% (1H24 #-1.5%, 1. 0%) .

AFRENL: 1, HEGFRKAE—CE, S FE8F. LABEL, RE,
B2 PRI 0.5/0. 3/0.2/0. 4 A & ﬁmmiaTQ A%,&ﬁfﬁﬁﬁ
THRZR T IKE : BATHEE S AL, LEHEFTREBRILEERTR, RAR
WAk ) BALAT RSN IR B 38 R 4R r%, THA AT LA, 20 SHLHFR
R&. “EKy” “HRE” Bl £ AR
:iz!c%;:, AL AL S PRk S A 55 ARATIRE TR AR, Mk gied
ERTERA T
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ZHOMNGTAI SECURITIES

7 b KB AR

B& 21: EFRTLGIEKRRE B (KH%)

L AT 1023 1H23 3023 2023 1024 1H24 3024
HLAE ¥ K ).5% 9.4%
FEEF K
T 8% -0.6% -0.5% -0.6% -0.8% -1.4% -1.5% -1.2%
FRAAELE 3.0% 1.9% 1.4% 24% 2.5% 2.7% 2.9%
A -1.8% -2.0% 22% -1.6% -1.0% -1.0% -0.6%
k& 3.2% 4.4% 4.3% 3.4% 0.4% 2.8% 2.6%
R 1.2% 1.4% 2.0% 1.1% 1.7% 0.8% 1.0%
HAEER 24% 3.4% 2.6% 1.5% -0.6% 0.4% 1.4%
B & 4T
AL K
FEEY K
- 0.6% 0.3% 0.1% 0.1% -1.1% -12% -0.9%
FRred s 32% 1.7% 1.4% 1.9% 0.5% 12% 1.9%
R A -1.8% -1.9% -2.4% -1.7% -1.6% -1.4% -1.0%
#& & 0.5% 22% 3.3% 3.4% 0.1% 2.1% 22%
Ha& 1.9% 2.1% 2.5% 1.4% 1.8% 1.4% 1.6%
AAAEBIE 12% 2.6% 2.5% 2.1% -2.0% -1.0% 0.8%
W& A AT I
HEXK | 78% 7.6% 7.6% 6.1% 54% 5.3%
BEEY K
T 8% -2.5% -1.5% -1.6% -2.2% -2.1% -2.4% -1.8%
FRedEE 27% 1.8% 1.2% 2.9% 5.3% 4.9% 4.4%
R A -1.6% -2.0% -1.7% -1.4% -0.5% -0.6% -0.5%
#% & 62% 6.2% 3.5% 0.9% 1.7% 4.8% 4.0%
# & 0.2% 0.7% 1.8% 1.4% 1.8% -0.4% -02%
HAMEEIR 15% 2.0% -0.5% -3.0% 0.0% 1.0% 0.9%
B AT
FEEY K
X -3.9% -2.9% -2.6% -3.3% -13% -0.9% -1.4%
HHEMIELE  3.6% 3.4% 2.3% 5.1% 7.7% 5.8% 4.9%
=R A -2.6% -2.7% -2.6% -1.7% 0.2% -0.4% 0.7%
*® % 8.7% 1.5% 2.6% 2.7%
R -1.8% -2.3% -1.8% -2.0% -0.5% -0.8% -0.9%
AAEEE 11.7% 11.8% 10.5% 7.9% 7.1% 6.2% 6.7%
REH AT
HLAL 3 K 83%
FEEV K
5 8%% 0.9% 0.5% 0.5% 0.1% -03% 0.0% 0.0%
FREdE 19% 2.7% 2.1% 3.9% 7.7% 6.3%
R A -3.8% -1.1% -0.3% -1.0% 43% 2.4% 1.3%
%% 8.7% -2.3% -0.6%
# 0K 1.1% -02% 0.0% 1.1% 4.9% 22% 1.7%
AAEE R 11.9% 13.9% 12.4% 10.0% 1.2% 6.2% 4.9%
KR NS MR, P ARIERF AT
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS

B % 22: P RITEMIHGIEKR RBEREHFAE (9 49)

‘ EXT 0N ALK BEEYT X RT3
1024  1H24 3024 1024  1H24 3024 FHmEHH 1024  1H24 3024  KwEH 1024  1H24 3024 1024
TEAA  -3.8%  -6.2% -3.9% 13.2%  10.5%  10.7% 0.2 -17.4%  -17.3%  -15.7% 1 & 0.3% -0.3% -0.7% 0.1%
AEAS 308 -3.4%  -3.3% 9.2%  8.1%  9.7% 1ol -11.4%  -13.3% 156 2B%  -1.4%  —1.1%  -0.7% 0.6%
Aok -1.9%  0.2%  1.2% 15.9%  13.8%  14.9% 1l | -16.6%  -13.6%  -13.9% 0. -1.8%  -1.2%  -1.1% 0.7%
FEAT  -3.8% -2.5% -1.6% 11.8%  11.0%  10.0%  -1.@%  -15.7% -14.1% -14.8% -0, -0.2% -0.7%  0.1% 0.4%
RABA 0.4% 4 6% -2.6% 6.4%  5.0%  48%  -0.2% -41%  -2.8%  -2.7% 0. -2.0% -3.9% -3.5% -0.5%
EREERAT 1.4%  -0.1%  0.1% 1.4%  9.9%  10.4% 0. 54 -8.3%  -8.1%  -8.9% -0. -3.0% -2.1% -1.5% 1.3%
BE AN | 4% -3.4%  -3.2% 9.3%  8.3%  9.1% o.g  -15.5%  -12.5%  -12.2% 0. -4.1%  -4.3%  -4.0% 5.3%
FERA ATH 2.T%  3.8% 4.3%  46%  4.9% 0.3 -8.8%  -5.4%  —4.2% I 0.5% -2.8% -2.1% 8.8%
EERST | -5.8%  -3.5% -2.4% 2.5  3.3%  5.3% 2.0 -8.8%  -7.2%  -10.1% -2 -0.9% -1.5% -0.7% 1.4%
BRI 6.6%  =6.2%  —4.4% 3.4%  2.1%  4.3% 2.0  -7.8%  -7.5%  -8.8% -1, -1.7% -1.0%  0.0% -0.5%
SRR Ad% 1.9%  1.9% 7.0  7.2%  6.6%  -0.6% -1.9%  -2.9%  -4.2% -1, -4.3% -4.3% -3.0% 3.6%
KRB -9.7%  -8.8% -8.8% 5.6% 4%  40% 01k -17.3%  -16.2%  -15.1% 1% -2.8% -1.9% -1.8% 4.8%
-6.9% 8.3%  6.9%  7.0% 0. 19 -14.0%  -15.2% 1. -1.7%  -1.0%  -1.0% 4.2%
444 Ae%  45% -0k -26.2%  -25.1% 1B 0.6%  0.2%  0.4% 7.0%
5.8%  5.2% 17.1% 1505 14.8%  -0.2 -16.4%  -15.8% 0 -0.5% -0.5% -0.2% 16.2%
6.4%  4.1% 11.0%  9.5%  10.3% 0. 8 -5.7%  -7.6% -1% -1.8%  -1.9%  -1.6% 7.8%
7.8%  7.9% 11.3%  11.5%  12.5% 1. o4 -17.5%  -13.8% 3. Biowl 2.8%  1.8% 6.5%
7.1%  7.3% 14.2%  13.4%  14.5% 1. 14 1.4% 2.4% 1.0 -5.4% -6.0% -7.1% -1.0%
7% 6% 16.1%  17.4%  18.0% 0. 68 -15.6%  -16.5% 0.5 -1.7%  0.8% -1.3% 14.1%
-4.0%  -4.4% 8.2% 6.8  7.1% 0.3 2.3% -2.7% -0 0.3%  0.1%  0.7% 13.2%
il AT 5.4%  3.9% 13.4%  13.8%  13.6%  -0.2% -13.3%  =9.7% 3.4 2.6% -1.7% -1.8% 8.0%
iy -0.4%  0.7% 6.9%  7.05  6.5%  -0.5% -17.8%  -14.8% 3.4 2.5% -1.7%  -1.6% 13.5%
AR 43 3.2 19.4%  17.9%  16.8% 1.1k -16.0%  -15.0% 1.0 0.2%  1.1%  0.5% -2.0%
&R 3.3%  3.8% 11.9%  11.3%  11.5% 2 -11.9%  -12.5% 0. -3.0% -2.1% -1.4% 6.9%
# & it 10.6%  8.2% 14.1%  15.5% 14.7%  -0.8% —9.4%  -9.1% 0. 0.7% -1.2% -1.7%  -0.8%  10.8%
HH AT -7.7% 5.3%  5.4%  6.8% 1. 448 -16.0% =408 AW -1.5% -0.3% -0.1% 0.28 6.9%
LEY Y 5.9%  9.8% 6.1%  5.8%  6.1% 0.3 -17.2%  -9.1% 8. 1.5%  2.3%  1.7%  -0.8% | 13.8%
N BT 1.2%  0.6% 16.2%  14.3%  15.7% 1. 448 -17.4% | -22.2% -48 6. 1% -2.7% -1.4% 1 8 1%
ENVRA 3T% -2.1%  -3.1% 6.2%  8.8%  6.0%  -208K -19.3%  —16.0% 3. y 0.3 14.8%
F#RIT 5.5%  5.4%  4.3% 19.2%  18.9%  18.7% 0.2k -21.0%  -20.8% 0.1 0. off 4.54%
ZHRA -1.3%  -3.7%  -3.0% s on | 5.5% 2. 540 5.4%  -5.4% i o0.4f [EEE
SRAS 5.5% 2.8%  3.8% 10.7%  11.2%  11.3% 0. 1% -14.2%  -13.2% 1. -0.8%
SRR 2.4%  5.5%  1.3% 7.6%  8.9%  8.0%  -0.9% -18.2%  -15.3% 2, =T
RGBT 5.2%  6.8%  3.8% 9.5%  10.4%  9.5% 0.9 -12.4%  -10.4% 2. 0.2§
FREA 11.9% 12,08 11.3% 15.4%  15.7% 12.9%  -208K -9.6%  -6.8% 2. 0.2§
FARA | 10.4%  8.6%  4.8% 12.1%  10.8%  8.2% 28K 7. 7% -13.1% 4.4 ) 1. off
REAES 768 T.4%  2.9% 10.9%  9.1%  8.1% 1.0k -20.6%  -22.7% -2 2.7% -0.9%  -0.3% 0. 6ff
o83 4% 2.6% 4T%  ATE 49% 0.24 -10.8%  —10.6% 0.1 3.6 45%  31% -1y
9.7%  8.1%  2.1% 6.5%  14.8%  10.3% -4 -16.2%  —14.0% 2. M -0.6%  2.0%  1.2%  -0M% )
15.4%  14.9%  14.6% 18.2%  16.6% 15.7%  -0.9% -19.1%  -17.1% 2, 1.0%  0.8%  1.3% 0. 58 8.9%
3.9%  0.3%  0.4% 9.0%  7.4%  8.0% 0. 63 -10.0% -11.1% -1 -3.1%  -1.9%  -1.5% 0. 488 9.0%
-3.1%  -1.4% -1.9% 5.3% 5.8  57%  -0.1% S13.7% -12.7% 1. 0.7% -0.1% -0.2%  -0.1% 5.4%
-1.9% -2.2% -1.5% 10.5% 9.4%  9.1%  -0.% -12.8% -12.3% 0.4 -1.4% -1.5% -1.2%  o0.3f 2.5%
-2.5% -3.0% -1.8% 12.0% 10.6% 10.2%  -0.4% -13.5% -13.0% 0.4 -1.1% -1.2%  -0.9%  0.3f 0.5%
-3.4% -3.1%  -2.6% 6.1%  5.4% 53% 0.1k -11.0% -10.5% 0.4 -2.1% -2.4% -1.8% 0.6  5.3%
5.7% 4.8%  4.1% 11.9% 11.7% 11.8%  0.14 -11.8% -11.2% 0.4 -1.3% -0.9% -1.4% -08%  7.7%
4.7%  3.4%  2.1% 8.3% 7.9% 7.5% 0.4k -12.3% -11.7% 0.4 -0.3% 0.0% 0.0% 0.0% 9.6%
o AR, W ARG AT AT
_ - —
B & 23: L RITALGEH K EARE]HEHAE (9 27)
| | #4171 A Wb
1024 1H24 3024 FES 1024 1H24 3024 3FE 1024 1H24 3024 FHEH 1024 1H24
IRHAT  -2.8% —1.9%  0.1% 0% -1.5% -1.9% -1.4% 0.5% 1. 4% 5. 0% 3.4% 0. 9% 1.2%
AT -2.2%  -1.8%  0.1% 9% -0.7% -0.7% -0.9% -0. 2% 1. 4% 1.9% 3.2% -0. 2% 0.8%
FOLARAT -1.6%  2.0% 3. 4% . 4% -1.4% -0.2% 0.3% 0.54 -1.1% 0.9% 0.2% 2. 6% 1. 0%
#EEAT -2.9%  —1.2%  0.5% B 7% -1.2% -0.2% -0.8% -0. &% -4, 4% -1.0% 1. 4% 6.5% 2.8%
AR AR AT 1.4%  -1.6% -0.7% B.9% 0.5% —1.7% -0.9% 0. all 3.4% 2.3% 2.5% -2, 4% 2. 4%
WEEARAT —1.3%  —1.5%  0.2% 7% ~7.6% -6.0% -1.9% 4. 198 3.7% 3.7% 2.2% 1.1% 0. 9%
BEEAIT  -2.0% -1.3%  -0.6% b. 7% 5.3% 5.1%  3.9% -1, % -1.2% -1.1% 0.5% 2.5% 3. 2%
HAEAT 0.2%  -1.6%  0.8% B4y 0.9% -1.3% -1.9% -0. &% -8.2% 1.9% 3.7% 2. 4% -5.5%
HRAEAT 10.0% 16, 6% 112519% sy -0.9% -0.1% 0.9% 1. 0% 11. 0% 17.1% 19.2% 5.0% 2.1%
RE/RIT  -5.6% -5.5%  —9.2% 3. 7% -2.8% -1.2% -2.2% -1, 0% 4.5% 2.3% -3. 4% -0. 9% -0. 1%
XL -8.1%  0.9%  -3.0% B3, 9% 2.9%  1.9%  1.8% -0. 1k —14.4%  -4.1% —6. 0% 2.9% 0. 2%
EKHBAT  0.4% 1.7% 1.9% D. 2% -1.4% -1.7% -2.1% -0. 4k 8. 6% 11.9% 15. 4% 2.9% 0.2%
HH AT 0.6% 2.9% 3.1% b. 2% -3.3%  0.2% -1.6% -1, 8% 11. 0% 2. 0% 5. 4% -0. 2% 0. 3%
FRHRAT  2.3% 1.9% 0. 2% 21, 7% -0.9% -1.3% -1.1% 0.24 15. 8% 14, 4% 1.1% 1. 4% 1.8%
; 5.1% 3.3% 1.2% 22.1% 1.7%  -1.3% -1.2% 0.14 -11.0%  -0.7% -4.5% -2.1% -0. 4%
5. 0% 2. 4% 1.9% 20, 5% 1.8% -1.0% 0.2% 1. 208 -5. 0% -2. 6% -2.2% -0. 1% -0. 7%
5.1% 8. 5% 9. 0% b. 5% 2.1%  2.7%  2.2% -0. 5% 4.8% -1.1% -0.2% -4.5% -0. 8%
FUWARAT  6.3% 5. 4% 7.0% . 6% -1.0% -1.6% —2.5% -0. 9 3.0% 3.0% 6.2% 1.7% 0. 6%
AT 10.0%  10.1%  10.1% 0. 0% -2.5% -2.0% 1.0% 3. Ovl -2.3% 4. 0% 3.1% 3.1% 1. 2%
FrEAT  -3.6%  —7.1% —6.8% b. 3% -2.0% -1.5% ~-1.9% -0, 4k -3. 0% -6. 4% -5. 2% 3. 6% 4.8%
M AT [ 21.1%  20.1%  18.6% 21.5% 1.0%  0.0%  -0.4% -0, 4k 13.0% 13.3% 14. 6% 3. 6% 1. 4%
L RAT 1.8% 1. 0% 1. 4% D. 4% -2.8% -0.9% -0.2% 0.74 9. 6% 5. 6% 4.2% -4.2% -3. 4%
ARARAEAT | 12.8%  10.6%  10.8% b.2% -0.2% -0.9% -0.9% 0. 0% 6.4% 5.9% 5.1% 0. 4% 1.3%
KT 5.8% 4. 0% 5.9% 9% -0.8% -2.3% -0.7% 1. 6l -4.5% -1.1% 0.2% 1. 6% 0. 8%
£ B4 18.8%  13.1%  15.6% B 5% 5.3% 1.7% 1.8% 0.14 0.5% 4. 0% 10. 3% ~7.0% -3.4%
FAARAT | =18.6%  —22.1% —18.4% 7y 1.2%  -4.8% -5.1% -0. 3% =27.6% -13.5%  —4.6% 4.0% 4.1%
BRI 3.8% 0.3% 1.2% B. 9% 0.3% 2.6% 3.4% 0. 84 -5.2%  -14.0% [F=2016% 4.2% 5.8%
FARAT | 12.3%  12.1%  11.1% 31, 0% -2.9% -1.9% -2.5% -0. &% 14. 6% 13. 0% 14.0% -1. 4% -1.2%
BIV/RAT 4.3%  -15.0%  —6.3% ;7 2.3% -0.7% -0.3% 0. 44 -9.7%  -17.0%  -9.1% 7.5% 5.3%
FERIT  16.1%  17.0%  17.2% D. 2% -1.0% -1.0% -1.1% -0. 1% 6. 6% 11. 5% 9.6% 4. 4% -0. 3%
ZHET 0.9%  —1.6%  1.0% B 2.6% ~1.1% -2.5% -1, 4 -1.9% 2.1% 5.8% 0. 5%
FRARAT  4.0% 4.1% 3. 7% 10. 4% 5.3% -0.1% 1.8% 1. 9 -7.1% 5.3% -3. 4% -2.8%
TEAARAT | 12.9%  10.5%  6.8% B3, 7% 0.5% [ =8.1% -6.9% 1. 28 17.1% 11. 9% 11.8% -9. 6%
EABRIT  9.5% 8. 2% 5. 4% £, 8% -0. 7% 3.3% 2. 3 1. 4% -2.7% -3.3% 3.2%
FAEAT  19.7%  19.6%  18.2% 21, 4% 8.7% 7% 7.2% -3k -0.1% -3.9% -1. 4% 0. 3%
FACHRIT | 15.6%  15.7%  12.2% E3, 5% -0.1% | 6.7% -0.8% -7.5% 4.0% -8. 4% 4.7% 8. 4%
RERIT  T.1% 9.2% 6.3% 22.9% 1.5% | 5.7%  4.0% -1, T -1.1% 1.1% -0. 4% -4. 6%
FABF  101%  7.2% 5.2% 22, 0% 3.1%  0.8% -0.6% -1, 4 -9.5% -0.9% 1.2% 1. 0%
FERBAT  5.2% 4. 6% 0.1% B4, 5% 2.0% | 6.9%  2.2% —47 -10.8%  -10.1%  —8.9% -0. 3%
HASAT  14.7%  15.5%  14.6% 20. 9% 6.6%  8.8%  7.4% -1, 4 -7.8%  =16.3%  -14.6% 7.9%
F AR AT 1.5% 0. 6% 0.8% 2.0% -4.8% -3.7% 1. 198 -7.3% 4.9% 3.4% -0. 5%
AT | -10.8%  5.3% 3. 5% 8.4% 7.9% 5.5% -2, =25.3% | -6.1% -2.8% 5.8%
EWARAT -0.6%  0.4% 1.4% -1.0% -1.0% -0.6% 0. 4% 0. 4% 2.8% 2.6% 0. 8%
B 47 -2.0% —1.0% 0. 8% -1.6% -1.4% -1.0% 0. 49 0.1% 2.1% 2.2% 1. 4%
55 By AT 0. 0% 1.0% 0.9% -0.5% -0.6% —0.5% 0.14 1.7% 4.8% 4.0% -0. 4%
R AT 7.1% 6.2% 6. 7% 0.2% -0.4% 0.7% 1.1 1.5% 2. 6% 2.7% -0. 8%
& AT 1.2% 6.2% 4.9% 4.3% 2.4%  1.3% -1, 18 -12.5%  -2.3% -0. 6% 4.9% 2.2%

FoR: SRR, P Ak AT AT

42 ARBANERKEDE: OERRAHBE, ARBRATERGKERL
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PIRUESS

ZHOMNGTAI SECURITIES

7 b KB AR

M FEREROFRERTARKE, AW, ZFEBUTFREATAES
727, —=FFE5HH 4, 5.3 FALA, BIFHE RATRETF4EhHk,
HAE B A, I H R T EQEE RPN FHREW IS, Likisshin £
BRATEE TR, BER, O AR SHEEEEE T EN— 2D
a9 %, 10 A 30 AN KT RT A &5 X @A 32.6 7 -F7 K, HFRT
BARORT 6 A, FbRAMWEEH 41.5%, LR TFFURBTAREHF. &
Ao b G2 A ARG A AB IR AL AR TR LR A TR R, B L TR R AT AR
Rk AWEF R H A, RBRE, ERORKEEZRETERGL
FHHE, o RBFHEEIEFOEY, RAFTHRERRMNEEEES

B 24: BiAz LA GLTHAL

BZ25: 30 PAFHTFTHBEEX TR (FF%

&)
30,000.00 400 80.00
25.000.00 a0 70.00
g 60.00
20,000.00 S
15,000.00 200 50D
40.00
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> o o o o o o (a0 o —
AT 1 T (R Al 1 2 3456 7 8 9 10 11 12
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SSEEEREEEE
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B 2R TR(LTT) =— 21T R 2022 2023 2024

% B: WIND, ¥ &iEKHF 50

KR WIND, b RAGE F AR

&E: LENFFERALE, AFEADBERK. TE%: BT ZHmHh
A FATAYR, —RA5F10 A —F 4= 553 LPR 45 T A 25bp, A&
ERK; ZR10 A G ZHBREANETA, ST 2RKEERH T H R,
FAEsH: TR AEHA RGO T AN L LZNERRACLES I, AFw
st EZWMIENERRPHE—F R 10 A BBZANETRABERZ K, MALE
G R A F T Sbp, MW EFE LA AMARAG T ERALR AEGER., &
SFE: AMAFTESHT AAmsEAFEBR (LPR TR, 4245 THFH
A, BHAERE, FIANGAEE) A EZWHadiTTNE,
HEE L EE URSROERET R THA 1.06bp. BEZHF, 4F LPR Y
P F—F B PRI, T8 20 Ho Rt biR SR 2L, HF & ED
HERO TR, FEEEREARL 10bp. AR ARe N i3 42 Fo
BB N AMZATIN RO BE (WK | LPR 5.5 #F)E F A 176557
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[PIRUESS

ZHOMNGTAI SECURITIES

B & 26: &ZHWELNHE

B2 (bp) =lce- AL TR N ERALD

2024E 2025E  2024E 2025E 2024E  2025E
TRIRIT -0. 47 ~13.68 | —0.28%| -8.00%| —0.52%| —16.18%
ERERAT -0. 72 =17.20 | -0.40%| =9.92%| -0.73%| =18.75%
AW ERAT =0.27 —11.59 | 0. 16%| —7.37%| —0.36%| —16.99%
F EH 4R AT 0.95 ~14.34 | 0.54%| -8.77%| 1.16%| -18.07%
AEIEARAT 0.41 —11.85 | 0.24%| —6.51%| 0.59% —16.63%
HEAE $RAT 5.93 -5.52 | 2.82%| -2.69%| 10.52% -10.67%
HERAT 1. 29 -9.68 | 0.46%| -3.71%| 0.85% —6.79%
FIEEIT 2.50 —11.29 | 1.10% —4.99%| 2.77%| -13.94%
JHERAT 1.98 —-9.18 | 1.07%| -4.86%| 3.88%| -17.09%
B4 BRIT 0.99 ~-6.85 | 0.58%| —4.19% 2.08% -14.45%
A ERAT 4. 05 -12. 48 1.98%| —6.22%| 4.73%| —15.66%
HRERAT 2. 69 -9.67 | 1.37%| -5.44%| 3.62%| -13.00%
LB RAT 0. 36 -9.74 | 0.17%| —5.76%| 0.44%| -12.10%
PEERAT 3.40 =5 i 1.30%| —1.44%| 3.27%| -3.11%
HITIARAT 1.71 -1.49 | 0.82%| —0.68%| 3.02% -2.68%
JEERAT 1.57 -8.34 | 0.92%| -5.21% 2.05% -11.11%
B RERAT o835 -2.26 | 1.14%| -1.17% 2.29% —2.28%
TIERIT 3.19 0. 09 1.39%| 0.04%| 2.98% 0. 09%
LAERAT 2.92 -3.65 1.32%| —1.76%| 2.63% —3.26%
HEHERAT 0. 62 —-5.38 | 0.30%| —3.07% 0.72% —6.33%
P ERAT 1.78 -3.11 | 0.95%| -1.79%| 1.77% —2.88%
ERRIAT 2.46 -3. 48 1.52%| —2.42%] 2.87%| —4.28%
R EBERAT 0.54 -8.65 | 0.28%| —4.71% 0.42% —6.64%
K RIAT il 7 -0.82 | 0.77%| -0.35%| 2.05% -0.92%
= WERAT 1.33 -2.67 | 0.63%| -1.29%| 1.82%| -3.79%
AT 2.07 ~4. 65 1.05%| —2.43% 8.33% -—11.50%
ERAIT 0.77 -1.63 | 0.53%| -1.10%| 1.41% -4.58%
IR ERAT 1. 68 —2.08 | 0.87%| -1.13%| 1.72% -1.99%
Bl BT 1.31 —-3.14 | 0.94%| -2.42%| 2.20% —5.04%
FERIT 4.08 -3.77 | 2.16%| -2.11%| 5.34%| —4.83%
2 M ERAT -0. 07 -1.49 | —0.04%| -1.06%| —-0.17%| -3.62%
HIREAT -0. 45 —-6.64 | —0.25%| -3.83%| -0.60% -8.81%
TIHERAT 2.52 —0. 60 1.24%| -0.30% 2.55% —0.53%
TR RAT 3.20 2.63 | 1.70%| 1.34%| 3.14% 2. 67%
HBERAT 5. 45 5.27 | 1.85%| 1.84%| 4.37% 3. 82%
IRARAT 1.13 -2.64 | 0.57%| —1.35%| 1.14%| —2.69%
HRE AT 3.68 3.02 | 1.73% 1.37% 3.83% 3. 13%
HREAT 0. 88 ~4.29 | 0.39%| -1.93%| 1.51%| -8.51%
R ERAT 4.01 -1.80 | 2.33%| -1.31%| 5.59%| —2.65%
MFHRIT 4.05 3.07 | 2.01%| 1.41%| 4.42% 2. 95%
PAREAT 2.26 -3. 31 1.17% -1.81%| 2.06%| —3.00%
R TEAT 3.24 —4.62 | 1.75%| —2.62%| 3.80%| —5.25%
FH AT 1. 06 -11.12 | 0.56%| —6.16%| 1.25%| —13. 78%
HA1T 0. 39 —13.21 | 0.22%| —7.74%| 0.47%| —17.01%
BT 28 34 -8.96 | 1.07%| —4.31%| 2.67%| —10. 63%
W AT 2.08 —4.05 | 1.07%| —2.21%| 2.28%| —4.44%
AKEAT 3.02 —1.47 | 1.50%| —0.75%| 3.21%| -1.52%

Rk SRR, b RERA AT

FEFUN: OFEBEFRATHEXELLRA, REAKTFEFERIEH
R3St SEN 10 A VAR, 12— F 5| BE 6 REAE R T AT 3% 00 iE 55 A2
KRBT, RET AR AR SAAEL 1-9 A-F3948069 2 1%, 44T
REALFUETERFER. RETEF . R LAFEFFRKAALETAR
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[PIRUESS

ZHOMNGTAI SECURITIES

SR Ei e

TIGATH AR B, FATHORE LA T2 FARTFERFEANE K. &
HEFWEEFIERERBEAT “RITE -7 B, BREAFOEFRGFE
TN E R, FR T BAK 3. A5 W EE AT PICTRIEA T AT
Iy & KRS AR E AT R &

BE27: BEFTHAXE (1CH)

B 28: BETHHEXE (121T)

7.000.00 70,000.00

6,000.00 60,000.00

5,000.00 50,000.00

4.000.00 40,000.00

3,000.00 30,000.00

2,000.00 20,000.00

1000 | | | A

0.00 0.00
SRSV ET B8R SH SLNIZTLYI8RNEB8R23 3
888833588865883893 28I ILSL5888SS
TSI ¥ IIIIIIIIISY A A T L O 1 T A
AN O AN AN AN O AN AN AN AN AN AN AN AN N
SRR SSRRESRERE £88880888888888
kK : WIND, F F&if K5F AT K k: WIND, + Z&if K4 5257
B ARSI AT HFFURFETASBEAL—ZAE, 10 AR BH

KERF—RAZ, ¥ARREAAOEEHNAF L IELFRITVHE ER
X, (BERRATHKE. REEABRE, OEZIAFENLFRBE
HEBBEFEYR, BRITERRENAES, SHEHFZETFRGIELLANA
— iR, ELBRATRFIE S T HETMEK, KT4£EA, 10 A LPR
TE TG ERABTRALY, BURA R T A Ra) ZBAPIDE, TATH
Fa B o TG A PTR A, WEEBRIT TR LB ATER, KRE 81
FERAETHLFWOEKRABREFMBMAOELSE . AMEFBRLERE, BT
FATARERF, “F2A7 mRzcdk mERfTRARAEXE
KBFAFV R R, AR AF RGOS TITHEA RS m ERAFFIE, 5
S E R AR S AR AR B, AT IE N8 38 K R
H T

A, RALW AR
5.1 MAKNKFI L LA 0.4 AN F 2 &

3024 5B ERFERIILEBZIRE (vs 1H24 B L3 0.1%), Rl AFRE
ABEBAAR; 3024 B AN LL 30% (vs 1H24 % 28.9%), L4 =% KR
BMEAF0AANE 1, FEEFE: KIiT. BWIT. RAFARREITHHE
F I AL+0. 4%, —1. 2%, +1. 9%F=—3. 8% (VS 1H24 2 ] & 4+0. 3%, —1. 5%, +5. 7%
Fa-6. 3% 2. RAMNILFT @ : KIiT. BT, WMBITARTT A H 31%,
29. 1%, 26.3%. 28.9% (VS 1H24 57| % 29.8%. 28%. 25.9%4= 27.7%), Fl
tb 3023 2 A1 & A+0. 7%, +0. 4%, —0. 6%, —1.8%, EEAKFE] T A+0. 4%,
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ZHOMGTAI SECURITIES TLRERE

B%29: EFRITHEALHGA

ARABKA (RimFL) Y H5RERF RILER
1Q24 1H24 3024 1Q24n bt 1H24FEE 3Q24n ke 1Q24 1H24 3024
IR 21.7% 24.6% 26.1% h = 0.6% -0.3% 0.3%
EAR AR 22.0% 24.0% 25.2% -0.4% -1.6% -0.6%
R AT 25.6% 27.7% 29.2% 1.7% 0.5% 0.6%
Ry 27.4% 27.6% 29.2% 0.0% -1.6% 1.0%
T 4R AT 31.5% 32.4% 33.1% -2.0% -1.1% -0.9%
R i 4R AT 59.3% 59.9% 60.1% 7.6% 4.5% 1.5%
BHRAT 28.9% 30.3% 30.2% -2.0% -0.8% -4.6%
W43 4R AT 27.0% 27.3% 28.8% 2.5% 6.2% 8.5%
HERAT 25.1% 26.9% 28.3% -3.3% -3.2% -1.8%
RAE/RAT 30.0% 31.4% 34.6% 1.4% -2.7% 0.7%
Stk AR AT 235% 25.3% 26.5% -3.7% -3.0% -2.6%
A REAT 25.4% 26.4% 27.8% -6.5% -4.1% -33%
Y RAT 30.8% 28.1% 30.9% 1.5% 0.0% 2.6%
F 2 RAT 26.9% 27.4% 27.4% -11.7% -9.9% -0.8%
AR AT 27.7% 28.4% 28.1% 11.4% 8.2% 7.9%
b TWARAT 26.4% 25.6% 27.8% 3.8% 9.5% 3.3%
AR AT 23.9% 25.8% 25.4% -3.4% 0.6% 1.9%
T W ARAT 31.5% 32.8% 33.5% -12%  08%  -35
AR 22.1% 22.5% 20.2% C213% 149% |  25%
A AR AT 24.3% 24.8% 25.2% -0.1% -2.3% -1.0%
A 4 47 24.1% 24.7% 27.3% 0.3% 5.2% 4.8Y%
LERAT 22.9% 23.0% 23.4% 9.0% 4.3% 2.6%
AR GRAT 23.2% 23.8% 24.8% 5.9% 6.5% 5.8%
KT 26.8% 27.0% 26.6% 9.2% 8.9% 5.0%
F B RAT 25.7% 25.5% 28.3% 7.0% 5.7% 4.3%
#M RAT 18.1% 24.7% 25.5% -2.1% 9.4% 3.4%
7 AT 22.3% 24.2% 25.2% 3.4% -1.5% 1.0%
T AR AT 33.9% 34.2% 35.3% 6.7% 4.9% 5.3%
B /84T 36.0% 37.1% 38.8% 0.0% -0.8% -1.7%
FERHT 26.9% 24.8% 25.3% 7.2% 7.2% 6.7%
2N AR AT 29.9% 28.9% 30.3% -6.2% -2.3% 2.4%
FRRAT 22.0% 24.1% 24.1% -9.7% 2.3% -1.8%
LR AR AT 27.0% 26.5% 29.6% 3.6% 2.7% 2.9%
B AAT 26.1% 24.3% 27.3% 7.9% 3.7% -3.8%
FRARAT 35.3% 35.2% 35.2% -1.7% -3.9% -0.4%
FARAAT 31.4% 27.1% 32.9% 12.1% -6.5% 5.6%
KEEAT 30.5% 28.6% 30.3% 5.4% -4.8% -5.6%
HRB T 22.5% 23.8% 25.6% 3.5% 2.9% 41%
AR 31.0% 31.3% 32.24% 6.0% -4.5% -2.5%
hERAT 30.5% 27.2% 27.0% 3.5% -1.5% 0.9%
FRE 25.0% 29.1% 28.6% -1.8% 1.2% 1.3%
BARBA 27.3% 25.3% 27.0% -15.0%
Ny i 27.5% 28.9% 30.0% 0.7% 0.1% 0.0%
H A 47 28.0% 29.8% 31.0% 1.7% 0.3% 0.4%
% A 4T 27.0% 28.0% 29.1% -2.1% -1.5% -1.2%
W AT 25.2% 25.9% 26.3% 4.9% 5.7% 1.9%
RE A 27.5% 27.7% 28.9% -5.0% -6.3% -3.8%
R AR, P RIEFA AT

5.2 EZI&}%% ReAA I = R LEH S, B — AT ALREIF LIS
3024 /fTJkﬁ*u*éztﬁ‘ZFEr‘i%fIkbﬂ%p £ 11.5%. 3024 K17, BT,
W AT A R AT ARG — B AT AAF D A 12.46%.10. 09%. 9. 38%. 12. 76%,
2 AR E #+15bp, +17bp., +10bp, +14bp. KA i F = K @445, 3024
R Ao AR = 38 3% ) 3.5%, FlH4k 3023 3k T 7.6 &, 34k 1H24
R T 0.3 4 %
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PIRUESS

ZHOMGTAI SECURITIES TERRERE

B HRREBBS—ETALRENES, EMARFPAANETE —ROT AR
A, BANAT R AR AL AR, RBAT R A RAR . 2N, RSB ALLE
B W E R ATE] 1%,

B THESE, S LTRITEETHMEA 147, BRNEHREN £ 5%ARN
BOH ) RARAT (4. 3%) . AR AERARAT (3. 2%), 5%—10%4 2 69 4 7 N 447 (8. 8%)
AL ARAT (10.1%) o

BZ 30: LT RITTHGEAKSE

. ‘ AWK AR ERRE INTETT 7
wer wegn mmnm  NEPR BEREREES wwe wwme omwe o0 SR

601998.SH H {2417 {84  2025.03. 04 O 400 114 5.77 7.50 6.52  15.0%
600000. SH JB&ET H&EEME 2025, 10.28 0.99 500 500 12.92  16.80 9.84
601166.SH Mg1F MbksfR 2027.12. 27 3. 15 500 500 22.25  28.93 18.28 = 58.3%
601009. SH Figt4R/T mEREE(R  2027.06. 15 2. 62 200 134 33% 8.22  10.69 10. 25
600926. SH FiMER4T MR 2027.03.29 2. 41 150 142 5% 11.72  15.24 13.84 10. 1%
601229.SH E¥EET &R 2027.01.25 s 200 200 O  9.37  12.18 7.75 | 57.2%
601838.SH RAMEIT AL  2028.03. 03 3.33 80 38 52% 12.23  15.90 15.40 |
002966.SZ THMBIT FATHR  2027.04. 12 9. 44 50 44 13% 6.39 8.31 7.64 | 8.8%
601665.SH F BT FEEME 2028 11.20 NG 5o 66 17% 527 6.85 540 26.9%
601963, SH FPHL/T EAREER 2028, 03,23 3. 39 130 130 - 10,09 13,12 8.47 | 54.9%
601128. SH 3 BERAT B 4RAE1R 2028.09.15- 60 60 6.80  8.96 6.96  28.7%
002839.57 KK IATEEMR 2024.11.13 25 22 12% 413 5.37 424 26.7%
002958.57 HKRFET BRI 2026.08.25 1.81 50 50 - 412 5.36 2.92
601860. SH M54 4R/7 SRS 2026.07. 23 il, 7 15 45 3.75  4.88 2.80

R NEVMAR, P RIERI I
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[PIRUESS

ZHONGTAI SECURITIES TR FEERS

B#31: LTRITFBE—RFERIEBREEE & BHEGTELE

B —BFAARLE Fadig L)
BEEELX BEEEE BAAX RIALEEH #E BEAE
Ihgsa | 9.00% 13.95% 4.95%
#ipsdr [ 9.00% 14.10% 5.10%
Klgir [9.00% 11.42% 2.42%
b ERT L 9.00% 12.23% 3.23%
BRI 8. 50% 10, 29% 1. 79%
HREAAT  8.00% 9.42%% 1. 42%
BA%T | 8.25% 14.73% 6.48%

e ! Ttk 2019483 L. 202543/ B4 400
TR i 7508 el E 2024-03-21 BAEKAEE, RO HIIEK £2025567220 400
HARS  8.00% 8. 87% 0.87% TafE 2019511 f L7 ; 2025510/ 31248 500
RA/MIT  T1.75% 9.30% 1.55%

XU 8.25% 9.71% 1. 46% TR 202251 A LW 20075812 A 518 500
AKBAST  T.75% 9. 67% 1.92%
LERST 1.75% 9.51% 1. 76%
FEBSE T.75% 9.33% 1.58%
HERIT  7.50% 8. 40% 0.90% ALAR 2023/7/27 XA, NEAE97. 5600k, HIREEY. 3L 125
e FARAT 7.75% 9.11% 1. 36%
BRI 7.75% 9.02% 1.27% THi 2021487 4 L ;. 2027464 244 200
TR 1.75% 9.43% 1. 68%
LR T.75% 9.27% 1.52% T 2023/10/21 CRIEE 200
FMBIT 7504 12, 43% 4.93%

T . Tkt 2021540 EH; 2027434 2] 150
L 8. 76h e ¥ J0A/M19 W hRBAARE, BAKARSUEKEEK F20055TA17H 80
AR 7.75% 10.01% 2. 26% T 2021482 /] 7. 202741 A 31 200
ARERAT 7.50% 8. 40% 0.90% TafE 2002547 L7 2028434 214 80
KPR 7.50% 9.93% 2.43%

TR T7.50% 8.90% 1. 40%
AMAS  7.50% 8.97% 1. 47%
BHERAT 7.50% 9.98% 2. 48%
HMAIT  7.50% 9,41% 1.91% BEi 202145 ] L7, 2027547 811 50
B4 7.50% 10. 06% 2. 56%
FERT  7.50% 10. 24% 2. 76% EE 20228124 L7 : 2028411 A 3|1 80
LM 7.50% 8.28% 0.78%
FREST  7.50% 10. 02% 2.52% T 2002548 L7 2028434 B4 130
LR 7.50% 14.19% 6.69% T4 202441 A 23] 3 20
ABRIT  7.50% 11.39% 3.89% THi 202441 A 23] 3 30
BT 7.50% 10.58% 3.08% TR 2022410/ L. 202849 A 118 60
FERS 7.50% 10. 4% 3.16% THi 2024484 2. 5] 25
HERIT 7.50% 9. 87% 2.37% REian 2018411 | L7 : 20244511 /] 3119 25
FRANT 7.50% 10. 68% 3.18% Bk 2020429 A L7 ; 2026487 B 1] 50
FERHF 7.50% 10. 46% 2. 96% T 202048/ LW, 2026474 2|4 45
BERT  T.50% 13. 24% 5. 74%
PRESE7.50% 14.51% 7.01%
ARBT 7.50% 13. 83% 6.33%

RiR: NEAMIR, FRIEFTHT
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ZHOMGTAI SECURITIES TERRERE

BZ32: LFRITHALEA

B —BRARLRE FARRAE
1H24 3024% i 304K F A EF 1H24 3024  3Q0243% 1 3024% F ML

IH4IT 13, 84% 0.11% 0. 23% 19.16% 0. 08% 0.14%
HIRAAT  14.01% 0. 09% 0 19. 25% 0.10% 1.40%
RALAFFT  11.13% 0. 29% 18. 45% -0. 40% 0.91%
b ESIT  12.03% 0. 20% 0. 60% 18.91% 0.10% 1.27%
aBAAT 10.30%  10.29% -0.01% 0. 06% 16.34%  16.22%  —0.12% 0.95%
BRAEARAT 9. 28% 9. 42% 0. 14% -0.11% 14.15%  14.23% 0. 08% 0.00%
BEAT 13.86% [14:73% WINGIETAAN00% N 17.95% [A8EI%Y  0.72% 0.79%
BT 9.43% 9. 50% 0. 07% 0.51% 13.69%  13.78% 0. 09% 0.86%
HEAIT 8.8T% 8. 87% 0. 00% -0.10% 12.36% | 12.57% 0.21% -0. 10%
RA/HAT  9.35% 9. 30% -0. 05% 0. 02% 12.30% | 12.66% 0. 36% -0. 48%
LW AAT 9. 48Y% 9. 71% 0. 23% -0. 05% 14.44%  14.27%  =0.17% 0. 14%
R KEIT 9.60% 9. 67% 0. 07% 0. 49% 13.88%  13.89% 0.01% 0.39%
LFHIF 9. 30% 9.51% 0. 21% 0. 35% 12.38% = 13.26% 0. 88% 1.03%
FRMAT9.33% 9. 33% 0. 00% 0.11% 12.76%  13.39% 0. 63% -0. 04%
W4T 8.38% | 8.40% | 0.02% 0. 18% 12.86%  12.71%  —0.15% 0.52%
TEIF  9.15% 9. 1% -0. 04% -0.10% 13.11%  13.35% 0. 24% -0.02%
BRI 8.97% 9. 02% 0. 05% -0.37% 12.83%  13.76% 0.93% 0.23%
TRAAIT  9.61% 9. 43% -0.18% -0.21% 15.28%  14.96%  —0.32% -0. 04%
LA 8.99% 9. 27% 0. 28% -0.19% 13.35%  13.19%  —0.16% -0.12%
F AT 12.14% 12 43% 0. 29% 0. 59% 14.38%  14. 68% 0. 30% -0. 35%
HMARAT  B8.63% 8. 76% 0. 13% 0. 60% 12.87%  13.78% 0.91% 1.27%
EERF 9.57% 10. 01% 0. 44% 0. 48% 13.33%  14.77% | A.44% 1.39%
REEAT  8.1T% 0. 23% 0. 18% 13.21%  13.40% 0.19% 0.51%
KT 9.70% 9.93% 0. 23% 0. 34% 13.06%  14.03% 0.97% 0.99%
FHHF 9.07% 8.90%  -0.17% 0. 48% 13. 44% -0. 29% 0.36%
HMEAT 9. 26% 8. 97% 0. 07% 12. 68% -0.39% -0. 09%
T4 10.20%  9.98% 12.39% -0.13%
FNEAF9.43% 9. 41% -0. 02% 0. 03% 13. 95% -0. 09% -0.17%
BI1/847  9.91% 10. 06% 0. 15% 0. 20% 15. 44% 0. 16% 0.20%
FEHAT 10.23% 10 26% 0. 03% 0. 10% 15. 45% -0. 08% -0.01%
2k 8.19%  [EN28RY  0.09% -0.13% 11.76% [41.86% " 0.10% 0.74%
FESIT 10.16%  10.02% -0. 14% 0. 24% 13.77%  14. 68% 0.91% 1.31%
LIAAAT 13.92% | 14.19% 0.27% [0SR 15.09%  15.34% 0. 25% 1.10%
REHF 11.51%  11.39% -0.12% 0. 12% 14.17%  13.58% | —0.59%

HHAIT 9.92% 10. 58% 0.66% 0. 16% 13.22%  13.95% 0.73% 0.09%
HREAT 9.90% 10.66% | 0.76% 0. 47% 12.15% 12. 80% 0. 65% 0.92%
REBIF9.42% 9.87% 0. 45% 0.11% 12.58% | 12.70% 0.12% -0. 34%
HRBF 10.39%  10.68% 0. 29% 0. 77% 13.68%  13.96% 0. 28% 0. 75%
FARF  10.37%  10. 46% 0. 09% 0 14.09% = 13.15%

#HERIT  13.03% | 13.24% 0.21% 14.22%  14.43% 0.21%

FOREAT 14, 68% . 0.17% 17.15%  16.95%  —0.20% 1.21%
AARBIT  13.83% 0. 30% 15.71%  15. 69% -0. 02% -0. 30%
W4T 11.35%  11.50% 0.15% 0. 36% 16.54%  16. 64% 0.10% 0.58%

BAF  12.31%  12.46% 0.15% 0. 49% 18.33% | 18.30% -0. 03% 0.81%

B 9.92%  10.09% 0.17% 0. 26% 13.86% 14.11% 0. 25% 0.29%

WA 9.28%  9.38% 0.10% 0. 05% 13.45% 13.83% 0. 38% 0.34%

R 12.62% | 12.76% 0. 14% 0. 53% 15.08% 15.10% 0. 02% 0.35%

R N EVMAR, P RIERT ST
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ZHONGTAI SECURITIES TR FEERS

B % 33: LR RITH AR A~ B oI % 5 ROE 15X

R B P R R ik ROE

3023 4023 1024 1H24 3024  3024R KT 4023 1024 1H24 3024
IH4AT  10.4% 10. 9% 8.3% 3. 6% 4.2% 11.17% 10. 15% 9. 84% 10.27%
HiRRT 16 6% 13. 3% 2.0% -0. 8% -0. 3% 11.76% 11.59% 10. 92% 11.23%
R&44r  14.3% 12.5% 1.6% 1.7% -0.2% 11. 68% 11. 54% 11.09% 11.55%
PEAS  10.0% 10. 5% 5. 9% 2.1% 1.9% 10. 86% 9.90% 10. 44% 10.23%
B RAT 7.8% 6. 0% 4.2% 3. 1% 4. 6% 10.57% 10. 79% 9.75% 9.80%
BRRERAT 15, 0% 12. 7% 11.1% 8. 9% 8. 0% 11.53% 13. 03% 12.22% 12.53%
BHRAT 7.9% 13. 1% 8. 1% 6. 5% 2.7% 16.81% 16. 08% 15.71% 15. 65%
P45 R AT 7.2% 6. 5% 3.2% 6.1% 4.7% 11.61% 12, 24% 1. 16% 10. 74%
AR 5.8% 7.8% 8. 7% 9. 7% 9. 2% 6.09% 1.17% 8. 60% 7. 44%
RAE/BAT  4.T% 4.2% 1.0% -0. 8% 1.2% 6.89% 10. 01% 8.35% 7.52%
FE T 11.9% 8. 4% 8. 5% 5. 5% 4. 7% 11. 23% 13. 46% 11. 86% 11.47%

A KBIT 6.5% 5. 3% 3. 4% 0. 6% 0.9%
RERE 9.4% 7.9% 2.1% 1. 4% 0. 8%

9. 45% 10. 95% 10. 71% 11.09%
9. 84% 8. 34% 8.79% 8. 64%

PR AT 7.3% 5. 0% 4.6% 6.1% 7.5% 12.09% 14. 60% 12. 62% 12.84%
HARST  14.3% 15. 1% 10. 6% 7.3% 6. 7% 10.01% 14. 3% 9.71% 10. 35%
LFTET  14.7% 11. 4% 13.2% 8. 6% 9. 6% 10. 64% 12. 39% 11. 40% 10. 64%

BATRRIT  14.3% 15. 0% 16. 1% 17. 5% 16. 4%
FTHRAET  16.1% 16. 8% 20. 4% 17. 3% 19. 0%
LH4EIT  15.3% 16. 0% 15. 3% 15. 1% 14, 7%

13. 86% 15. 97% 16. 06% 15.26%
15. 44% 15.51% 14, 74% 14. 66%
15.10% 16. 79% 17.20% 16.99%

vk Sis 4.9% 0. 8% -0.3% -0. 8% -1.4% 11.30%  10.78% 9.21% 9.07%
M RAT 13.4% 14. 4% 11.2% 8. 8% 9. 6% 16.28% | 21.16%  20.26% 18.41%
LT 4. 6% 6. 7% 8. 9% 5.9% 1.2% 10. 77% 11. 08% 11. 62% 10. 46%
BATRAT 2. 7% 21. 4% 13. 4% 14. 1% 11.9% 19.29% 17. 05% 18.33% 17.67%
KR 12.1% 12. 2% 7.0% 4.5% 4.0% 13. 04% 13. 68% 13. 34% 13.18%
FHA/T 15 7% 15.5% 9. 6h 9. 7% 7.3% 11. 38% 12.91% 15. 45% 13.28%

#m s SO 4. 8% 12.7%  6.1% 10. 0%
BRaF  15.9% | 1.6% 5. 7% 9.9%  13.0%
FMAF  15.6%  15.0%  13.3% 974 9. 0%
BI/84  7.1% 5. 7% 4.4% 5. 8% 2.9%

8. 98% 7.32% 6.82%
8. 19% 8. 75% 8.49% 8.09%
12. 26% 14, 47% 14. 56% 13.59%
11. 68% 12. 36% 9.95% 10.49%

& bt 7. 7% 8. 3% 8. 0% 8. 4% 10. 8% 13. 40% 13. 44% 13.21% 12.73%
ZH RAT 9.8% 6. 0% 4.7% 5. 0% 5. 6% 6.83% 7.69% 6.59% 6.92%
RS 9. 0% 8. 7% 5.2% 0. 6% 1.1% 10. 38% 12.11% 1.77% 11.38%
LI RAT 9.2% 7.9% 5.9% 7. 6% 5.2% 12.71% 8. 46% 8. 64% 8.85%
PRI Ty 7.0% 6. 8% 10. 7% 1. 7% 6. 6% 11.99% 12.29% 13.39% 11.72%

FRAT O 11.9% 13.5% 10. 6% 13. 5% 8. 4%
HARAAT 10.5% 7.3% 11.9% 10. 5% 5.8%

13. 74% 14.74% 13.32% 15.01%
11.59% 10. 38% 13.82% 13.20%

KRBT 8. 8% 6. 9% 13. 3% 8. 8% 7.7% 12. 49% 14.24% 12.29% 12.73%
FRAT 4. 5% 5. 4% 0.0% 0. 4% -0.2% 6.99% 11. 46% 10. 53% 10.97%

Faegir  10.1% 10. 2% 2.3% 5.1% 6.2% 9.10% 8. 65% 9. 66% 9. 45%

% F 447 251% 26.7% 15. 0% 11. 49 8.9% 11.01% 9.43% 9.88% 11.14%
FRBEAT 7.7% 6. 6% -0.4% -0. 5% 11.31% 12.37% 12.02% 11.96%
mAERBF  5.8% 4.5% -0.5% 0. 8% 3.3% 9.72% 11.95%  12.35%  11.42%

Ew BT 11.1% 10. 3% 5.8% 3. 8% 3.5%
B A 12. 6% 11. 4% 5.0% 2. 4% 2.2%
B4 7.8% 7.7% 5.5% 4.9% 4. 3%
WA 12. 5% 12.5% 12.9% 10. 9% 10. 4%
& T 8.1% 7.4% 3.1% 3.2% 3.3%

11.33% 11.63% 11.07% 11.11%
11.33% 10.93% 10.58% 10.84%
10.95% 12.72% 11.41% 11.11%
12.70% 14.04% 13.80% 13.17%
10.60% 11.84% 11.87% 11.69%

KR AR, P RIEFAT AT

53 PHHLBEN: 19 R{FELE o4
B FHAWMAL—EH19RETEAFPHOI LS E, APOELFO6KAA K
i, 5 REMIT, 6 RRATRRF R, REBHEEHIT. B LM b
HMAEAAAGE R E, FHoaFER 28.79%, PR, BT, &%,
L Fe i R ATARE 30%, 2 A1H 33.07%. 32.62%. 32%. 30.67%#=
30.01%. F4. F REITLLERE, il AwRTHE 1 ARE, TH.
Rk, PE., o BRRATHENF 1 ARL,
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BZ34: LTFRITEHPHFR

JAER/AF
NENLEE KRR ST
({27) # ({zxm) H4aX REH
THERTT 511.09 1,704.67|  29.98%|2025-01-07
BiZR1T 492.52 1,643.26]  29.97%
RAERTT 407.38 1,358.92|  29.98%|2025-01-08
FERTT 355.62 1,186.01|  29.98%|2025-01-23
HR AR 1T 146.46 488.15|  30.00%|2025-01-08
TIBIRTT 135.16 452.87|  29.85%
F{ERTT 98.73 354.90|  27.82%
KRBT 61.45 244.87|  25.09%
R4& 17 56.92 224.74|  25.33%
FLRIT 47.74 258.79|  18.45%|2024-10-10
EBHRTT 39.78 129.69|  30.67%
B RIRIT 37.10 115.94|  32.00%|2024-11-01
ERRT 25.37 145.79|  17.40%
SPR BT 23.05 69.71|  33.07%|2024-09-25
BN ERTT 22.20 99.96| 22.21%|2024-11-06
SSRET 22.08 73.58|  30.01%|2025-01-23
LBRTT 15.91 124.60|  12.77%
HMERFT 7.35 29.53|  24.89%
Ei7 #R17 3.96 12.14]  32.62%
Bit 2,509.87 8,718.12 | 28.79%

&R : WIND, &Ik KA

. BEENERERT

B BER: BARATHRERA+RREFABRA T BHONE, TEEFY
AR BHRERRREITY, 2BERXBHTE K LFERTHRREIT;
BMBFLEEFIHFBIT. BREFIT. PRBT. FELF. TREFT. 5
FHRIT; —RREFAHBERA, ERTFHBST 2 7B
BRERAT. X MRAT; ZRBFHBELRF. WETHE, SRLESM, BEFX
AT RAT. FAT. BREE. AL #iT. UTH.

B RARRT: 25 THRALMAY; 2B TAMM: JRE &L, AN,
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ZHOMGTAI SECURITIES TERRERE

BF ALY

g | A

EN | AR 6~12 A Nt Bl A A Rk E A 15% A L

W | MAAK 6~12 AN A A AR R 7 5 E 45 HOK WA 5%~15% 2 18]

BHA | AR 6~12 AN H A A8 E 02 R 45 20K 08 £ -10%~+5%Z 18]

BAF | IR K 6~12 AN A A AT R 228 45 sk ha 2 10% A L

W | MIAAK 6~12 AN A AT R & 550k @ A 10% A £

ATAIFR ot | FAAA K 6~12 AN A R A A 5 AR08 E-10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R 454k h8 £ 10% A £

HiE: RBARENIRE RS BB 6~12 MNA RSN (AT A5 Aaxt B A0 2 45 289 Aa st % & o
Hb ARTHAFIE 300 38EAE A TR TIH UM GH3Thslisibizeg) R mmF 45 (4t
T i ARGY) MR, BAETHABARALAP B8 Kk, ERT % AARE 500 158 3 AL 7224
A EE (FABAGRI) .

B RS

-

PRIERBDARAE (AT HA “Aad”) RATHIERAETEELRSFTHIERET LA LS T,
AREFRB/EANNGEPFER. AXNAR2BAEBAKRIARERALNE P

AREERT AN R EFARARINA T OGNFRARFEHBAFTA, REETEHFGHATNE, KR, B
AN IE, R TINTAEATH Z T 09I B RF "o AN 8] /] KALTARIEIX 245 09 s Ao T A, HAIRE P
BT, B TR 3 R BRIR S AR AT R A B 69 FI T, TR AR, K8 KRS SREETETR K
BB s A TEASR, AT HRE S AT X EMEG ZH RSN RIBRETEGTH., TE. EL. AR
FEMPRELEPELAEZR, TMBRETRT . FE, ST RSO RLIBEEZN, AN THIREF A
At R AR B AT 120 s RIRE P AT 4G 09 BIR 5 TT R R E SN E P, R R E P AL ACE T8 36

THHERE, "R EEM, AETHELT, AN 8] RIHEAT AR 45 B AR L P 49447 1 2557 3] B 94T H % R
AT F AL,

BRHREE, BEELFORILT, A s BRI AN 3] 8 R T B 24 H 05 F 3 R A9 2 8] FT AT 693
HFISATR B, 7T Re A BN 8] E A RAE R F BBRBALTTARAT . M 5 F For e ak = o 5 S AP 28R F o A
] B A 8] B KRR RAATT R AR E AT A ZAT L2 AR T ML+ 8913 &

AIREA)T P RAIERM A RN E)” A FAREAN BRI, ETHMAASA, RFTARE S
AT Xegdie. A, A4, &, P&, LKk, AR AREETA BR & GM T 45 2%.
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	一、三季度业绩：营收同比-1.5%，降幅有所收窄；净利润同比+1.4%，增速继续回升
	1.1 营收情况：3Q24累积同比-1.5%、较二季度边际收窄，息差企稳和非息提升共同贡献
	1.2 净利润情况：3Q24同比+1.4%，增速继续提高，主要是营收和成本改善贡献

	二、收入端拆解：净利息收入同比-3.2%，非息收入同比+4%，均边际有所改善
	2.1 三季度净利息收入：同比拆解和环比变动分析
	2.2 净非息收入：同比+4%，手续费降幅收窄，其他非息继续高增

	三、资产质量：整体稳健；存量不良处在历史低位；拨备充分
	3.1 整体不良维度：不良率保持稳健，行业未来不良压力有限
	3.2 拨备维度：行业3Q24拨备覆盖率环比-1.54个点，除股份行外其他板块均小幅下降

	四、业绩综合分析：盈利驱动因子拆分和未来趋势展望
	4.1盈利驱动因子：息差、非息、成本贡献边际扩大，规模、拨备支撑有所下降
	4.2未来收入增长展望：四季度或有所改善，未来取决于需求的改善情况

	五、其他财务指标分析
	5.1 成本收入比同比小幅上升0.4个百分点
	5.2 资本情况：风险加权资产增速继续放缓，核心一级资本充足率环比抬升
	5.3 中期分红情况：19家银行宣告中期分红

	六、投资建议与风险提示

