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ko L14ATktid: EALTHREALRF

B BT kskhg: 2450k F (P43) 84 B+ Lik26%, 9A248 Ak p5EBA R, Zitiktaik57% (9A24 8 BH 2L
Eh, HEAMBETIHA, GE2ENEL, B2 AM40H. REFATRPRTLIFH ., i) “2a81657 LM EHEK
) o

B FUREFapmenkagtd (ATFa2BERTH) ¢ PCB+40%, ¥ 54+34%, # 3 TH+25%, LED+22%, 4% & F
+18%, ®WHR+15%; ¥ FiR@oMmIE kA, 4115+43%, M +18%, %H+12%, HE+10%, X &5+9%, ##-1%.
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ko L14ATktid: EALTHREALRF

B AT ERE: 24Q3KEANR AL L E FTIT L 42R14.72%, 3F16-0.28pct, H+, FF4K, HHEETFT. TEH (PCB+#H)
L) 42 A7.37%. 4.50%. 2.10%, 2Frb+0.18pct. +0.11pct. -0.08pct.

B E: B FITLPE(TTM) A 78X, %3 F2019/124% R 8] 75% 424 (71x) , R, FFARPE(TTM)H154x, & F75%% 1=
% (118x) , e R FIKF R AME (239x) , H 3 & -FPE(TTM)#45x, 4L Wﬁ (44x)

Bik: THIRBERALL T LA B&: €F (¥4) PE (TTM)
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ko L14ATktid: EALTHREALRF

B GBI FFAREN R

> RRFFARBE FAARTIRF TR R T EK22%, s ARE50045 £03.1%.

> FUARBHHRBAAEANE: 1) X5 (EHEE+200%, MTK+31%, 5i@+15%) : 2) Hhk (BH E+31%, F XA +22%)
3) &8 (TI+28%, ADI+12%) 4) %% (KLA+15%, & A##+16%) : 5) #li& (448E+79%) .
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PIFEUESS

EHORGTAI SCCURITIES

1.2 24Q3k 57 : BARE M &F FIE R 3R LIE K

B 24Q34k%;:

> WK 24Q3%0 FEARZTICR LI K17%, RLIEK13%, 4 A)0EE g K2%, IFELIEKA%,

> SMBkAE: 1) FFIR, HRET. PCB. M LM B EARIE K, BAK S T @, FFHR4EHEF+04pct; 2)
FFARMIE, B REBTIHFAR K, B F @, 2. REEIR4HF2H0]04 A F B tb+3pct. +1pct. +1pct,
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REREE 1.2 24Q3:k 4 : EAKE K& & FIE R 3R L K

B 24Q31k %

> FFAREH: BKREWE K, FAERRIRA. 1) REMREZ IS, S@PpHREZTIKRE LI AH RRAEEIE K, A EF IR
A &I, MCU. CIS. SoC. Afit. 4L, F4 5 A E tb+9pct. +7pct. +6pct. +4pct. +1pct. +1pcte 2) F FARIX T EAREA
ERILTR, BT T ELAETRY 0, @ik ERITA Y0, e AFRINN AR IORRRS, Bk
HHRAEK L, 3) BAMRRA, SAMBRBARAKE, AP 2BRREIERALSLZEINBFATAFR, EHEIZZE
KA N AR AN AR ST F R LA E; MCUBBREFAER LT HER S 22X BSHBRAEANETHH R, THEQIEAFE
ARG 2 F I & e KRR .

A& : 24Q3F FARE I oMk b G K 38

Bk (er) ##E (fen)
I
- |
- i | = |
MCU 12 Ig% OI 1 57% 1089' 22 E 7% I% 30% 19 -4=| -5%% 9% l -2%
F kit 16 I-zs% -1'/0 1 123% 223' 42 - |4% 30% 7l, -3°I -5% zzl -9% l
SoC 73 Iu% 30/| 10 I 97% 13%| 79 i -4% 1% 3% 3°/| 2%. 14% 6% I 1% I
221 67 |13% -1%0 6 22% 16% 141 .7% - 52% 10/I 0%§ 9% 1% I -2% I
cis 103 Is% 8°/l 1 .71% % 159 ' 12% 2% 28% 50| 0%1 10% % l 0%
K H A 22 |5% 10/| 1 !75% 87%! 24 l -2% 7% 37% 2°/| -20/' 3% 2% I 1% I

Rk Wind, & iE £ 7P RRIEEM R S| Rk FEHE — 7 —




PIFEUESS

EHORGTAI SCCURITIES

1.2 24Q3: FAKE KA Prisst

B wF&MRk: 24030 FEREL LIT, Hre-F. PCBEA LR Z THQ3IRMIEEL N, FFHhMmRrELS LA IR
TR & Fet AR R, EP, LA ETZRAITE LA FHE, HNEIZ2Z2KEHARTHEERETHFEQIEEL WA (24Q3
¥ w4 H A TR e +13.312 7T/+39%)

Bik: T 8B EFLPLTI

AR (fLr)

22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 BH B
T Ik 6243 6089 6153 6554 6206 6451 6803 3 o mB
1k 1942 2007 2086 2164 2127 2250 2347 21 R—— Y
it 782 772 782 773 757 814 856 2 ____ mBEB
4 489 555 605 646 652 716 762 7 _ammBBB
. BAETRHS 43 50 57 63 63 68 68 o  mEEBBER
T e 156 156 152 163 149 147 144 165 mEmBae_ B
it 124 126 129 139 140 143 152 7 —— | |
ik 41 45 47 48 43 42 45 48 1 |
i 307 304 314 334 322 321 320 32  _BemmB
KR eT 3178 2981 2957 3218 2970 3074 3266 33 o m —mB
PCB 316 304 296 332 319 325 352 3B o memEB
WA M 83 82 80 79 80 83 86 L — ] |
@k 535 547 552 573 527 536 567 0 _ammB_ BB
LED 190 170 182 187 183 184 186 15 B mEmmmb

Sk: Wind, T &iE A5 AT

thRIEEF R & |9k R E|RE —
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PIFEUESS

EHORGTAI SCCURITIES

1.2 24Q3: FAKE KA Prisst

mFFARER

> 24Q3 M E A +3.0%, HFFH+18.3%. MCU+7.8%, #4+7.5%, H#1+3.5%. CIS+1.5%. SoC+0.6%, # fitA=
B 5 M SR R 5 BT AT B

~
=

Bt AR 5 5]-2.2%. -6.7%. FHMRRELF EAKS THEXL., BAE

I=JION

B&k: FFHRRAESRREALY TR

B (L)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3
#e 4k 782 772 782 773 757 814 856 882 I | |
1 40 80 86 87 86 86 89 89 96 S |
Btk 247 243 266 277 284 309 327 20  _amBRB
MCU 21 24 23 24 22 21 21 22 Bl _ =
S G 32 29 26 27 26 32 40 42 =~ _ =fAB
SoC 108 92 83 82 73 74 78 79 e,
ZH 86 104 109 112 110 115 120 141 JE—
CIS 187 171 164 141 132 148 156 159 e ==
R 22 23 24 24 24 26 25 24  _mmulB=
FRIEEM R Tl | k[ FEHE —— 9

Kk Wind,  &IERFF AT



ik 1 1.3#&5h KT : Q344 m L

B AR 24Q3 Sk HL:

FEF . 24Q3M N HLIE K 6.1%, ma’—/\‘;jﬁbﬂq;}a%]é’yyoy%%, H JiPhonedk A2 AN, ZEAIAR A H &, 24Q3% FiH Kia T

W, ERHIHANAB AR FHI2MCE LA A —RERIK T E, JIEX f-»r;"@}é?%ﬁ' 292501 £ L, AR HMEA2.8%.

> AMD: Q3MAAFM, EAALSH N, QAEZHRIKTAM. KB SKAIBMCET, yoy+122%, qog+25%; Lif4FAl
&R JANABSOIL £ T, HATTRHAAA51C % o

A\

Bk : KT 24Q3k 45 B 24Q43%% 5]

KA (12) J A yoy A qgog ERAES £ A £qoq
2403 242 24Q3W/  Hi124Q345| 24Q4443] HHT24Q344 51 24Q444 31 203 24z PeHT24Q3H 3] 24Q44% 3] HHT24Q345 3 24Q4453| 24Q445 3|
AFHA TR LR TR kR T BB FRER FrE B FRR EM TR bR FM PR FR FR
AMD £7 68 58 o 64 70 72 78 18% 9%  10%  21%  17%  26% | 17% 7%  10%  20% 6% 15% | 50.0% 49.1% 53.5% 53.5% | 54.0% 54.0% | 4.0%  4.0%
2) B
Tl ER 42 38 PP 39 43 37 40 8%  -16% -13%  -6%  -9%  -2% | 9% 4% 3%  11%  -11%  -4% | 59.6% 57.8% itk KT KT
MPS e 6 5 & 6 6 6 6 3%  15%  24%  28% | 32% | 31% | 22%  11%  16%  20%  -3% 0% | 55.8% 55.7% 555% 56.1% | 555% 56.1% | -03%  0.3%
3) MCU
i HA | 3453 3588 & 3405 3555 | 2710 2860 | -9% 3%  -10% 6%  -25% -21% | -4% 2% = 5%  -1%  -22%  -17% | 55.9% 56.7% 55.5% 55.5% | 525% 525% | -34%  -3.4%
ST £7 33 32 o 31 34 33 33 | 2%  -25% 2% 2% 2% 2% | 1% 1% 3% 4% 2% 2% | 37.8% 40.1% 36.0% 40.0% | 36.0% 40.0% | -1.8%  2.2%
4) AR
Qorvo ER 10 9 Ha 10 11 9 9 5%  36%  -9% 5%  -16% -16% | 18%  -6%  13%  18%  -14%  -14% | 47.0% 40.9% 46.0% 47.0% | 450% 450% | -2.0%  -2.0%
5) A
E¥4 FlLhA| 19 74 - - - - - 17%  23% % 3% 38%  40.2%
SKiEAE | Fl#hn| 18 16 - - - - - 94%  125% % 32% 52%  46.0%
A £ 7 78 68 1, 74 78 85 89 93%  82%  60%  70% |[EI0NINES%N 15%  17%  -6% 0% 9% 14% | 36% 269% 24.0% 27.0% | 385% 40.5% | 25% = 45%
&3
ASML KA | 747 62 & 67 73 88 92 | 119% -10% 0% 9% | 22%  27% | 20%  18% 7%  17% | 18% | 23% | 50.8% 515% 50.0% 51.0% | 49.0% 50.0% | -1.8%  -0.8%
LAM £A 42 39 A 38 44 40 46 20%  21%  21%  18% 6%  22% | 8% 2% 3%  12%  -4%  10% | 48.0% 47.5% 46.0% 48.0% | 46.0%  48.0% | -20%  0.0%
#ig
s £74 | 235 208 1 224 232 | 261 269 | 36%  33%  29%  34% | 33% 37% | 13%  10% 8%  11% | 11%  14% | 57.8% 532% 535% 555% | 57.0% 59.0% | -0.8%  12%
HE #4675 | 605 568 I - - - - | 599% 1% - - - - 6% 4% - - - - 33.8%  35.2% #35% £30% -3.8%
RS
Sk A | 176 174 B4 170 180 | 174 181 | -192%  -17%  -22%  -18% <1506 -10% | 1%  -T% 2% 4%  -3% 3% | 455% 453%  44.4%  46.4% | 43.9%  459% | -16%  0.4%
T
£ £7 | 949 858 & 940.1 - 6% 5% 5% - 1% 6%  10% - 462% 46.3% 455% 465% | 46.0% 47.0% | -02%  0.8%
HME £7 | 252 255 - - - - 8% 2% - - - 1% 20% - - - 19.8% 18.0% - - - - - -
=
T £7 | 656 647 & 6380 6480 | 6810 6910 | 16%  15%  13%  15%  10%  11% | 1% 5% 1% 0% 4% 5% | 69.4% 69.6% - - | 675% 683% | -1.8%  -1.0%
s £7% | 883 847 - - - - - 15%  14% - - - - 4% 5% - - - 50.0% 58.1% - -
b £7% | 1589 1480 & 1540.0 1585.0 |1815.0 18850 | 11%  10% 8%  11% 7%  11% | 7% 3% 4% 7% 14% q 49, 0% 50 1%
Meta £74 | 406 391 #4 3850 4100 | 4500 4800 | 19% 2%  13%  20%  12%  20% | 4% % 1% 5% 23%
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EHORGTAI SCCURITIES
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HEKI AR

A& : #HL) WA T HAARAE 5]

FAAHT :
T 24Q1 24Q2 2403 Tl
SEAULR AR RS, doRAR A [y " s gt
F7H 20245 & T S AUBE A BB K, 5GFAU Y iR 4 U R, R 5 A IR ARI AR R, A2 B [T T RQAT I TR KA s, xR
Qorvo HE10%5 £ ST K 2 2 A A BF R, =2h @, N8 RKEFAREEMMNA L E !
720244 5GF 414 10%% X . FAREE
FRAE: HAAFMIE AT T T, | B
Tt {325 $4Lk R AR O-5%. AIFhS %
. WREIEASURICT AU, ST R R R A e g g U s EATLLME MUH G £ £ 515 193-4GB _
HOH B H RAUE K ﬁﬁﬁ%;ﬁmb;uﬁggﬁ¢4ﬁﬁ % 9 jap PRAM, AlF4UIL5 DRAME & 429t Fo 42 2
A AT A b g » R | PDDR5X LPDDRST#) % £ .
P FTZ0ZAE AR FILE T EHFCKE PN ERNK 0246 FHoALh SRR, FA |7 7CY2H6 L R A FHEFRABIAR, 7
AlFHLDRAM % %11’&@%50-100% 2024-F A5 #h F A4 = H38 K P A2 40 kb CY25% §F & 5 4k 4 !
FAE PR A ELAE A E TR
ok 3 3 o ’
=2 LT T DAL, FHTARERN o pmmnmm e nk, bIALHR, A, —2RARES R, AR, )
120255 EFF R\ EKTa 2L
: . , PC fo F L83 KT R IR g, 12HLE Al B
2 4 %o 8 e -2 m R ’ -
s id TREF AT G EAKE, 2R A A e TR K JE

PCE K &7 55 T #M0; AR AmiFad & A% 435
B ] e 2AH2 45 1 F K3 K H 244 PCE A 08955 . .
SKi% /) &+ i I T A FRAAIPCIIN K GsTAL LEGLEUPCRIE £l T ot e pndows Tt !
INCOWSTT A A 2.7 Windows# 2% 36 5):Al PCTr % 45 4 APC i % & |~ e, WY *EY R
oo B 7 8 5K
; " PC oLt 3 KT RARAME S, 12l % Al 85 A, )
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@ PHES 13K Fdal: BRETFLERBER, AFEKITLMAE

A& : #HL) WA T HAARAE 5]

I

AN T
24Q1 24Q2 24Q3
~"%=_k > \‘ % -/‘-5\ *F é‘i‘g s RS 3 s o s s
BiF S e e e T SHEEETEE T AR !
s k2 KIF AR A ik se,. T AAHNFETLR | L. . sk s T gk s s T b B R, FR R E LB K T AR Fe AL
'9\"7?’?\9% %%iﬂ'*ﬂa/ﬁ\ nn«ﬁ%ﬁﬁlxm—?rljk4ﬁii']%ﬁ—]:+—€f‘iﬁ E?@}ik—%[rﬁéﬁi&ﬂ‘, 7‘5\-‘_4&—{_‘;’-}%%*}>/i§%:0 l

DB, nE P AINE KA R
£ RAHH Ji B4 il 5 K R, 1k MA, MAEAESSE, MK - -
WERIBAES

PRV AR LR, TEEADRIEER 3 IR S TR U % 9 R LG !
- i : b R £ A5 1
Skyworks AT, WA AR RIS L | EAMA AR A, A T ARG S : -
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@ PHES 13K Fdal: BRETFLERBER, AFEKITLMAE

Bk &) BT AR 5

BT 24 F AR B AR B LA LN

20245 A% T BN B L EIfE A EIE K, Ak

&k 545 AR 4 % 4k 52 2 CAGR#50%, 5]20284 ij;fm/i?fﬁzg%jﬁﬁf FAHRAR, s ssstm =g ol b, 56 ILE 15% 4 1
BN 5 EEAZ20% - me AR = % (mid-teens) .
: . , L | L HIET SGPUAE S : & a Wit A F4E | L5238 7 oGPU Al & 3 Mt A Ik
% NN 3 it . - L o . . - L o
AMD o Tl ¥ SOPUINILAVERT, | SGPUMM AIHEHASIL R &, FT I | PSGPURMAHALLBO KL, T Hif 1
" 4012 % TLEY T o 4012 % T EY T o

it 25F IR 4 25 i W& B b 3% K 5-10%. AlR

& h - ) %5 P KA KRR KZ SR,
2 kg 2 : 7 X
£ A AlIR %35 & K3%%), EsIHBM. DDR5A=# 4% R KR P T

WO SSD iR K

FE 4R Intel 3R B HE 7, Naliia 2k i 24H245 IR 5 B 5 KA Pk & -
- ) ) 255 IR 4 % o T2 B b 3% K5-10%. @
MBEBHBIEAY (BPEETMRG~5)

KR BASER, FRIERT LA P RRIE ST € LR RE[SE — 13



B X

TR s QREARB &S F)IE Fl IR L3 K

b

FR4: AFBEERENSEATREEL, B ERARHK

HEeT: LRFREEL%, AR 2T EHAH AR

PCB: Q3 A A #—F 47, AlFZ2FHrEKBRK

B ML, REARRFTHHE K=8E

. WA QIfRREEK, BARNIAZRERE

BT ZENEA R T
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@ PTIEN 2 1.1 k. QIEFRIE, &t/ &) b4, BANG#T

B AMFEKN: 24Q3EFREE, A MAIRILA S, HEEN AR fEK,

> 1) &t mEAEAEMS S, AXAGTHEEYTEETET. 10T, W&#OM@ﬁﬁ&ﬁ&&%(%\Aa) Q2i% it 4 8]
BRI, BHQ3TLIEFERIL, Q3% it A )AL NIRbAE ik, 41%%@J%frﬁwfﬁmﬂdh\ﬂikfﬂ@ ’—'ﬁ&ﬂb+l3%\ k5
FEE+3%) , LR EB EBBOREFF, LA RRIEA A BRI IR T -11%~-4% 1 5

> 2) B ﬁﬁaﬂ@%@%ﬂwﬂﬁJ§V&(ﬁlﬁk&??ﬁ LR K. 184Gtk A B AR 38K, 3R HB-8%~-10%,
X & B AN ER b +4% 6

>3)ﬁ%-ﬁiﬂ&qvwﬂwa%,ﬁ¢ik PRI B K. BSAH G, RV ESEAFRTR, 2ERSEZL5EE
RETF+HIR S B AMHEYN, HRESVQIZTIIRL+58%, L4175 L 5.

B&: ARk EEMATL
KR b

22Q4  23Q1  23Q2  23Q3 23 24Q3  22Q1  22Q2  22Q3 22Q4  23Q1
14%  F22%  $32% 1% R1%  F12%  |-4%  [19% 2% | 3%
2% 2% F6%  F10% 8% % 7% (9% 9% 0%
%  E37% 5% 38%  |-6%  |14%  R1%  £33% |51% 13%
Is4% L44%  H17% |27% 30%  |13% 1% [13%  R1%  |-4%
20%  |14%  [-5%  145%  R1% | 6% 9%  123%  [8%  |-5%

L
wit kmEE 2% 1% 3% [19%  f24%  [17%
Bt R L.%% 39%  -20%  |-43%  J-64% §-69%
wit Eams 5% 25w 1asw faw [ow 23w
wit mrmn o Beo Jron fv oow fosw
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23Q1  23Q2 23Q3 23Q4  24Q1 24Q2 24Q3 22Q1 22Q2 22Q3  22Q4 24Q1  24Q2  24Q3
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PSS

EHORGTAI SCCURITIES

2.1.3 4k KAFFRILEK, FREKIABAIRS

B MICIK

22Q1
248.1%
73.7%
267.6%
2.8%
w7
147.6%
o
w7
FaRy
53.8%
193.7%
175.1%
13.4%
-13.0%
8.8%
w7
31.5%
EELEPN
4040.7%
7
w7
-27.3%

22Q2
51.0%
-18.3%
115.0%
-38.8%
w7
97.4%
W AT
T
BT
w7
16.2%
62.3%
-39.8%
-95.8%
-91.2%
BT
-72.0%
T
-30.6%
w7
BT
-38.5%

it 34

22Q3
9.9%
W AT
95.2%
-39.4%
-50.0%
-26.7%
W AT
-76.6%
33.9%
-72.8%
-73.3%
-46.2%
-65.4%
-97.7%
WAHT
91.4%
W AT
1848.4%
-76.2%
21.1%
AT
WA T

i 12 Q3 AR 4

22Q4
52.0%
H AT
5.1%
-87.8%
mny
-87.9%
W AT
62.0%
251.3%
-28.9%
wAET
H AT
-85.4%
FEEEN
W EET
48.3%
H AT
AT
FEDEN
76.3%
40.2%
-3.2%

23Q1
-89.2%
AT
69.4%
77.3%
75.8%
98.1%
TR K
W EHT
41.1%
HaAHET
98.2%
-55.9%
41.9%
wAET
W EHT
8.3%
AT
T HFE
461.0%
-84.5%
69.6%
AT

£ 78 R b
23Q2
79.1%
98.8%
61.6%
WAET
6.3%
AT
THRKFE
BET
52.1%
57.2%
91.3%
-30.6%
10.6%
BT
q BT
*7.60/0
-100.0%
115.8%
WAET
65.6%
111.5%
60.7%

23Q3
-75.7%
FRE
-72.4%
AT
83.0%
i EcR
FRoy
BT
130.6%
-23.8%
-94.7%
73.3%
-44.3%
WAHET
THRMEFE
-37.7%
TR K
[ EcR
WAHET
-90.1%
203.0%
7

42 EFERBIRBAITILT %,

Bik: BRICEE

23Q4
14.5%
iy
-48.3%
157.2%
28006.1%
WAET
TR K
BT
124.7%
-64.9%
THY X
mny
BT
THRKE
TREFE
74.6%
TR K
5.9%
FE DN
W EHET
66.4%
54.5%

24Q1
84.2%
A
129.8%
12.4%
224.8%
AT
THRKFE
FTHY K
1.9%
na
W AT
84.4%
18.8%
FTHRKE
ny
44.4%
THRKFE
THY K
WAET
60.8%
324.8%
kil

24Q2
109.9%
6086.2%
39.2%
A
50.1%
FTRWKE
ny
FEiL &
-36.3%
105.7%
W AT
-38.9%
28.2%
FTREE
mna
19.1%
W AT
W &7
FEEEN
-43.6%
10.3%
272.8%

24Q3
106.8%
7
494.6%
7
-16.3%
T K
W AT
FHME
-86.2%
268.0%
W AT
-56.0%
193.8%
FHME
FHME
-59.8%
FHHE
T K
FIY K
W AT
12.0%
104.4%

B A A

22Q1
5.9%
-38.0%
-11.8%
-35.4%
w7
20.8%
W AT
-29.5%
335.2%
6.4%
-30.6%
49.7%
-53.5%
w7
51.1%
7.5%
-43.1%
TR K
oo
22.4%
-25.9%
-55.4%

22Q2
7.4%
26.3%
53.4%
8.2%
41.9%
31.4%
THRT K
18.3%
6.9%
31.1%
57.0%
7.2%
26.8%
-79.9%
70.7%
31.5%
24.7%
ny
37.5%
14.3%
31.8%
28.8%

22Q3
25.1%
H AT
16.9%
54.6%
41.5%
57.5%
TR K
65.0%
32.2%
-55.3%
70.8%
51.5%
17.2%
-64.4%
W& T
22.8%
H AT
333.2%
75.1%
24.5%
42.7%
R

22Q4
43.6%
TR K
15.6%
61.5%
-99.3%
-82.1%
THKFE
88.5%
27.9%
117.2%
WAET
WAHET
-48.3%
AT
FE BN
14.6%
FHHE
26.7%
BT
70.0%
106.4%
kil

23Q1
76.1%
THRKE
71.5%
19.9%
10622.3%
-81.4%
TR K
B AT
74.8%
AT
ny
ny
85.4%
THRKE
THRKF
33.6%
TR K
AT
e
20.0%
62.4%
q BT

#F) 18 3 Bk
23Q2
107.3%
w5
92.0%
W AHT
125.1%
WART
THKE
THRY K
0.3%
EEa
659.1%
46.2%
39.2%
THKE
TR K
32.6%
5
EEac
W AT
90.1%
374.7%
5

23Q3
-12.9%
WaA%T
-40.1%
THIE
14.2%
THILE
w7
EELEIPN
2.8%
-20.5%
-82.2%
21.1%
-58.3%
FHIE
FHE
-17.2%
W AT
WAHT
T K
-78.3%
-17.8%
137.6%

23Q4
165.0%
A
57.8%
wny
2.0%
FTHRKE
H BT
TRKE
24.6%
0.2%
AT
65.6%
B AT
FTHY K
THRKFE
65.2%
THRKFE
ny
THT K
q BT
13.4%
179.1%

24Q1
61.5%
77.5%
26.6%
47.6%
23.9%
THY K
THRKE
THI K
23.6%
-70.6%
FTRWKE
37.1%
ny
FTRBEE
ny
45.4%
THREE
W& T
FTREE
mna
3.9%
-81.8%

m
24Q2  24Q3
136.2%  -14.2%
554%  55.3%
16.3%  155.8%
155.6%  13.9%
40%  -36.3%
TRKE THY K
wny WEEHT
THKE THI X
34.9%  77.7%
TTTT%  42.3%
TRKE THY K
51.6%  12.7%
15.9%  70.8%
THRKE TIRKE
392.4% HAHT
92.9%  -58.8%
TR K THKFE
THRKE THT X
TR K THI K
33.3% AT
0.3% 2.5%
208.3%  30.2%
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@ PHES 2 134N KARIRLLEEL, FRAMKYREALSD

B EMICEFA FAY: QIMREFEMKIE, IANIKZ K3 5] 69 2 A ﬁﬁﬂﬁ”ﬁ%io T ENE P, ARy A RS AR E£52%
EAEWSKTF, Bimh. XARTFENNEAARANAL, H5H4E. ZREFERKEZLL,

Ak: BMICERELAET

RIS A R
22Q2 22Q3 23Q2 23Q3 23Q4 24Q2 24Q3 22Q3 22Q4 23Q1 23Q2 23Q3

FIRBAY 3.5% -1.6% 1.7% -51% -3.0% -2.1% -1.6% -1.8% 53% -0.3% -0.3%

XAwT 3.2% -4.9% -6.6% -12.1% 5.9% -2.4% -43% 22% 29% 1.7% 4.0%

Tt &5 34% 09% -24% 04% -1.4% -04% -1.5% 21% 04% -0.1% -2.1%

b A 1.7% -0.3% -1.7% -3.2% -0.2% -1.6% 1.8% -3.3% 1.3% 02% -1.4%

8 S A -1.4% -1.0% -0.4% -04% 0.3% 1.6% -0.6% 0.0% -2.5% -0.1%

oS -1.1%  -0.7% 1.4% -5.6% -1.0% -7.1% -1.8% -5.9% 14% 3.3% -3.3%

i R -14.6% -1.7% -27.4% 5.5% 17.0% 2.6% -1.8% 4.6% 51% 3.0% 0.8%

A4 -0.4% -4.5% -2.4% 03% -51% -22% -71% -0.7% 4.9% 02% 0.6%

F PN 5] 2 pE2023 F FAER A 50% 1.5% -91% 2.1% -2.5% -0.9% -0.4% 12.8% -12.1% -9.6% 5.0%
HEN MK FHESF £ I -3.0% -1.9% -6.2% -2.0% -4.6% -0.8% -0.4% 3.4% -1.3% 2.4% -0.5%
B3 -2.6% 2.5% -0.5% 0.2% -1.2% -6.2% -1.6% -3.4% 1.0% 0.6% 3.3%

7y & 24%  2.4% -3.6% -15% 0.1% -0.8% 2.8% 1.1% 14% -1.8% -1.4%

wmm By B B B B B B B B B BB | 9% 01% 00% 12% 2% 03% 07% -22% 09% -05% 1.3%
wwn Bon B Bsw Biowe fow 3w Jsw  fsw  Bsw Bsw  Bow | 44%  41% -13.8% [SCHUNBOBIN -83% 4.4% 0.3% 48% 5.0% 4.3%
ey B BB fow 2w e 1% Biv B B B Bow [117% 6.7% 21.2% -13.9% 18.5% -17.4%204% 20% 4.0% 02% -1.4%
wann By B By B B B By B B B B | s6% 03% 19% 27% 55% 59% 25% 5.8% 29% 31% 2.7%
whie B BB B0 Bow B Bsw Bav B B Bave Bsv | 38%  44% 138% 3.6% 68% 2.6% 1.5% 05% 3.6% 2.8% 13%
gxn By By B Bw B Biv B Bsw B Baw  Baw 3% 2.6% 2.6% 22% 1.6% -43% 12% 61% 22% -0.6%
wim B By B B By B B B B B Biv | 60% 13%  14% 8.0% 04% 6.5% 41% -11.5% 2.8% 49% -6.2%
woan By B B B B B B B B B B | 09% 08% 46% 53% 02% 19% 1.8% 57% 32% 03% -3.4%
g B Bw B B Bv B By B B =% =% 0.6% 22% -38% 5% 5.3% -27% 25% -02% -03% 1.0% 3.5%
same B By By By Be Be Bw Bw By U | 22% 12% 42% 1.0% 0.8% -05% 03% 15% 4% 02% 2.5%
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DRSS 2138 MARNRBEK, FRAXKYREARS)

B OARBICA AN Q3AR LTI LA, AMRIFL T, TEAA P, ZHRHARAIHAD, L AT HERS,
AELMEEET, LACTHENALENR, TRANGMELENET T,

A&: BMICEEARETR

ARE L B A HEXK
23Q4 24Q1 24Q2 24Q3 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3

I | 2 116 | 145 | 152 [286 [l262 [ 234 [l 219 [l 245 [ 220 [ 228
EARTF| 27 [ 141 [ 196 [ 189 [l293 [l 206 [ 159 [ 147 | 110 | 111 | 104
el 5| ol | 58 | 50 | 59 102 | 92 | 77 | 63 | 59 | 61 | 79
ikl 13 | 144 [ 156 | 143 [ 238 [ 214 [ 194 || 166 [ 224 [ 179 [ 159
A | 103 | 134 [ 160 [ 158 | 136 | 151 [ 149 | 143 | 145
o 4 21/ I 120 | 147 [ 179 [l 224 [I313 [l342 [1320 [203 [l 251 [] 229
S EPE | 2100 183 157 [ 130 | 108 | 99 | 100 | 93 | 104 | 86 | 96
At ik [ 180 [ 204 [ 219 [lsss [l347 [1319 [1317 [319 [l280 [] 276
e Mk 928 o377 PFiohe Fé72 st Fb3r F720 621 Feos Edi0
BN 14!; l179 [ 1s1 [ 160 [ 182 | 138 | 125 [ 160 [l 257 [ 218 [ 177
B | 4 | 66 | 77 | 107 [ 219 [l 213 [l257 [l 246 [l361 [ 272 [ 244
Ak | ob 108 | 137 [ 130 [ 165 [ 158 [ 132 | 130 | 142 [ 144 [ 141
£ 5 023, S| 3 I 106 [ 125 | 127 [ 151 [ 151 [ 156 [ 152 [ 154 | 142 | 152
WA EHF s | 6% - [l 258 [1322 [l 254 [l380 [l200 [l270 [l 254 [l305 [l304 []201
Wi F| 1 261 H2s5 [223 [l2ss [ 183 [ 173 [ 182 [ 192 [ 184 [ 187
4B RAH I o9 | 99 [ 121 [l201 [l 236 [l 210 [ 196 [] 194 | 140 | 158
z i | 2 I 130 | 144 [ 131 | 143 | 1290 | 144 | 129 | 139 [ 129 [ 137
£ % [l 236 102 | 108 | 100 [ 128 | 99 [ 143 | 130 | 142
wam | 1d | 143 [ 154 [ 182 Esit [lsos Flses [l282 [ 202 [ 216 [] 251
N 103 | 120 | 121 [2s6 [l 219 [ 203 [ 199 [ 160 [ 168 [ 167
Jo R [ 202 [l258 [l257 [321 [[219 203 [191 | 150 [ 172 [ 187
wamcr| 33 U238 [1203 [l266 F603 [lao2 [1344 [1263 [ 226 [ 174 | 187
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ko 2.1.4 53R: BAIge ) AKE

B QMM HIMARIFILTH, TRZAEFREEWEFRAMENKS ; BRBAIRARE, ﬁ“l’?—ﬂiﬁi&ﬁ%% R WS
PRI AT R A G, BRIZRITLEREFENT AN, ABTF LA FGR 0

N R B R B

22Q1 22Q3

23Q1 23Q2 23Q3 2 2 3 22 23Q1 23Q2 23Q3

Sp 1% 30% 4% 5% sdl 97 13 | | sto  3dn  adl
Y34 % 2?/0 —SEO/O —&;0/0 26% 548/ s ¢ 13 ¢ -38% 80 26%
4 U 69% 13% 2d% 18 | 4% 2 ol 19

ERGES EIE R E7N4
23Q1 23Q2 23Q3 23Q1 23Q2 23Q3
4 3 3 | | -4.6% 0.3% 1.3% -1.3% -39% 0.4% -2.7% -3.6% -0.2% -1.4% -4.3%
21% 1.8% -1.2% 1.0% -0.6% -3.3% -43% -0.3% 5.1% -41% -2.6%
3.2% 0.0% 7.2% -0.5% -12.9% -1.0% -3.5% 1.8% -6.1% -7.0%

P RER
of 4
BRM-U

AR HFR A XK
2301 23Q2 23Q3 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3
' - ' ' 217 [12s0 [1314 [332 [la0s [334 [l262 [1247 [ 218 [1278 [l 280
1 172 [l 245 [1256 [l 234 [l367 [ 231 [[200 [ 131 [ 204 [ 178 [ 200

[1385 Fiso07 Flso3 [la37 [l391 [l349 [laa3 []350 []331

P RER
o 4] %
B U

%F)E R b % F 3R bk

22Q1 22Q2  22Q3  22Q4  23Q1  23Q2  23Q3  23Q4  24Q1  24Q2 22Q1 22Q2  22Q3  22Q4  23Ql 23Q2  23Q3  23Q4  24Q1  24Q2  24Q3
SR | 6T%  43.9%  54.6%  -84.6%  T47%  -14.6%  93.9%  221.6%  69.7%  -37.6%  -84.1% | -245%  -36.2%  -204%  -59.8%  23.8%  1154%  80.6%  -33.3%  -34.6%  20.7%  -54.0%

RS BT wAET 205% THKF wEEST BT 85.3% 5 FHKRE  343% wAEEHET| 5T HEHT BT HEHT THIY K AT 365.4%  116.4% WwAH¥5 H5 HAEHT

EEMU| TR K TR KX FHI K FHRIV K FHKE FHRITFKX THRV X FHRI K TR/ KX FTHEE FHRUF|[FTHRT K THRTFKX TRV X FHEE FHIF K FTHIV KX FHRI K THKE THEKEF TRV X FHI K
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h RIS 215CIS: QAHARATEZ W +8 F 3%

B CISEEMKA:

> 24Q3 : HIRQIANFRILIER A AT iE, EH23H2M A 435 E KA H+Z 2 e BAMA, CIS) B a9 NIRL B 338 K i k4
A, B, THRMEFRIILE S K, = BHAELABEMITF O B FE2023F R A K K ERA. FLkE, 2R
24Q34% 2 LI WAL, HEMAI T BE P A240Q4 K A, 12CISHE A LR34, Q3TF4E4RAT &I, 3 BARARBIL N IR
e K, Q3F R BAFA DL =, e KRHFLELIN, THANG S RINFHRERFEEL) AFAFRE, HEHHOVS0HDL
WS ZNERATEAZASRTRNEEEIE, FTEZIBHRENEESF B L&, OVS50E. OV50D3 £ 22 K3 E P o)L
M, PRZINE., KESFEAALBETR, FHFMCISK AR REK: Fit, RREAFFRLEAEERA, L RAEA
Z CIS T H &ty AR, FHIAECISHRFEK,

B%k: CISHHSRFEKANTR

N FE b WKL

22Q3  2Q4  23Q1  23Q2  23Q3  23Q4  24Q1  24Q2  24Q3  22Q3  22Q4  23Q1  23Q2  23Q3  23Q4  24Q1  24Q2  24Q3
BRmh | 2% 3% %% 4% B % N E R O X R A E T
BAAW B, % i 0% % % 13%

%o %% . 28 §6°/0 3% % -23% %o I 8%
wrw | Bow B Wb Bow  w b ¥ B BB | s o oo o Jew i hew  fsw

6%
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PIFEUESS

EHORGTAI SCCURITIES

2.1.5CIS: Q4#FMRATE T+ 8 F # & &2

B CISEE%AE:

> MQBEPMMﬂxﬁﬂf%ﬂﬂ%&kW% T2 ETFNGHCISE A THE P OF4 %Aﬂ&ﬂﬂ%mﬂ%m%ﬁ,
B ERRALE BBk, ZPREM+E a2 MRk 2RI ESm L, SHERILEREKS, £H23Q03k 4 4&

FHT R EZTQIR AL+ IAT T ARvh; AAKQIAER LT H, THAEMEA)

VAR Q3% UmAE W RICHLIMK 92897 /L, FEM 4 AAZIE K, Q3M 4 MiLl5fLL, F+l.2Lr,

A YT AR Y 5 Bk AR,
% B F Z A8 38 o |

b +1.21C 7T,

Bk&: CISHBRkF R FFHELA
)2 & 4 # idyoy Ja & 4 #) i qoq
23Q2  23Q3  23Q4  24Q1 24Q3  22Q3 23Q2 23Q3 23Q4
BREG | 09% 1221% 8% 103% 4 mF [181% 4% [368% | 4109% 4R 5 -123% ms o 13% 198% 45% | 25%
BHAN| [133%  L153% s F# #F #1525 #5 B | 58 FH T4 w0 wmr W -s2w 6% | -%
H&FHK ;—86% %—136% 45154% %—61% 74% 7 e §L56% ;—196% %—85% J§r379% 5 w7y |—32% 5—102% g 57% -247%
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o Rew B b o BRSO B b a0 B0 G BB B Fao Poo Foo B o2
B e B b o B e e e Bz o 5 st Pao P Pas P

22Q3 22Q4 23Q1

B
3.

F R
B -W
HHHi

FoR: Wind, 7 A IE K4 505 hIRIESEF RN Tl Ak REKE — 34 ——



@EHES 22 %% ETHARLATRAAN, QIKAR K REK

B XEREF RN

A\
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F R R A BT R T, BHRA. REFA24QIENB LIE K 5 A H30%. 36%. 45%. 58%, IRELIEK A

#24%., 12%. 27%. 7%0 G HEHMBRET A, E%vﬁé}% KNAR T BT KE P ITE 2240350, 2R kg K126%:;
e iz 5 T 7 A7, 2403 A NF3E KT76%; £ &8 HALN L7, 240304 N\ R #11%.

Bk&k: X&EWRRFEEMANTL

W Al 33% 81% I oasw i % 60%

LS O 64% 20% | 2w i 41w 31% R 41%
B4 ERAE 86% 274% I 4w i 2% 40% | 1w 32%
HhE HEAA 52% 43% o § % I 120%  REY I 101%
P Y i 97% 77% l 68% 46% 30% 10% 32%
e w0 73% 57% | 2w 30% 5% 15% 10%
R PR LR LR 255% I 170% | 62% 21% 46% 12%
BE HweF 42% 0% 1% -39% 3% 31% 38%
W4 REAH 17% 28% 2% 8% 2% % %
whE RS 68% I % 34% 29% 27% A I s
Wh EaAR 40% 43% 22% 1% 5% 3% 3%
Wk FLAL L 288% 28% P son L R 78% -20% 2w
W ER 113% I 5o I os% 30% 24% I 101% 21%
EH RNAHE 86% -40% -32% 21% -31% | 75% I 119%
Wk el 21% 23% 36% 2% 41% 32% 34%
W A 37% 37% -43% 29% 4% 35% 10%
B eWE L RMERE 4% 19% -36% 9% 3% 12%
A MR LSRR 548% -4% 42% 36% | 62% 42%
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EH SRR I 23% f 69% 20% 9% | 123% 8% 24%
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PAER) 3 BRI ZH T BHRBIER ARG R, 24Q34 A F43%; A KNFF K % AL A224HIA Bk 38 K| 24Q31E L8 KAF K AN AE
B, WEAF, 24Q34 41 #51%. AIFRIAYE, T EATERE TG L, PG, FEHEFH24Q3F FIZRE 5 A H2%. 48%. 25%,
HIFLKE; “F?er’Ed”'24Q35ﬂb+iMﬂﬁa‘ 24Q374 #)40.161¢ .o

JEE MR AR, KRINAR/EESAF L KEKE. KA 24Q34 AR5, RHl4TT; *’*»‘é/ﬁ“ ¥224Q3% A B 34181%; 4 48 ££24Q3
AN ) M 11%69 2 ml b o4 ) B .32%. IRELAZ 4, Jﬁmﬂﬁ SHEBAAFILT S, LENEEERE,
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ES IR 0] 59% I 187% 120% 16% 52% 90% 37% 5% -28% 1% 104% -10% 6% 1% 47% 2%
ES g O 20% ’ 135% 108% -52% 66% -10% -63% 16% 27% 164% 78% 299% -60% 7% 48%
k& AR 1145% LA -41% 13% 199% -81% 67% 3% 1% -59% 32% 107% 167% 97% 1033% 20%
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& At 217% i 112% 91% 21% 1% 4% 28% 2% 1% 22% 7% 5% 16% 26% 14% 25%
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W kg 425% 195% I 0% 86% #5 #5 #5 -13% 1434% -78% -52% 18% #5 TR K TR K a7
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A +6pcts. -2pcts. -2pcts, FEARMRFAZ R o AL A ouF L IIE R AR 5 09 R £ #vm, £ FE24Q3F 412pcts. MAIRILAZ# A, 24Q34b 7
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jk WA PHTO L& RS AR 1I/0 Is% 0P obe Tll -169 1
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AR K DAL AT 2 B ATHE RS B 24Q3F A1 EERR LK, BIRILAFT R K. 24Q34L 77 H£ 1/ f 8] 146 g F A3 ) 5 ) oAz 49 %) A +3pcts.,
+opcts. -lpcts, EARHRMICEREY, T 2FETERARIHRE. MAEARZARLGIER, KAAEZE 2R, AFLALHE,
77 4 6] 4 A FIREEpcts, PR 8] 3RIE5pcts, A E A AR 2pcts, HAE K, ERAERIRMALEHEASZTIHEL, dedud £ 4124Q3 1K
& HICE TLIR A PRI i R AR TIE, d b A 8] & 24137 S A $ i R 28] R HARIRIE
> BHEMNMRE B, 24QILANER AL, FIKKR—. KIIAH24Q34 41 % FH17pcts. Tom8pcts, R &7 KF F AR E KA
ARG R, SR ER RMNM TG, N 4224Q3% #1 5 P34 15pcts, F3EBpcts, AAIRE A HLEKE; &% i824Q34 FIF M2pcts. 3 19pcts,
1B AMNTE (240330 % P AhIIRIA) R BAIE A 6k — & Tk,

NS HH F 3k
23Q3

Y

E Bl Aol 2% 4% I 8% 4% 0% 3% 2% 3%
% wa bana § 25w 10% 2% } 20% % L 7% E 4% 9%
g whan Jiew P25 F 6% % 1219 |11 2% %
¢ ma mEmk | 0% 3% Lo 2% 2% 4% 16% 1%
-ii we wwrs 2w % % % e 2% 1% 1%
WA R R 5% 6% 2% 6% | 16% 4% 9%
‘é‘ wh PAel LERMAsE % ¥ 249 8% % 5% ¥ sov 10%
*}i wa mner v 3% 3% F 25% 4% L 10% { 14% 10%
W AR 1% 5% 0% 2% 7% 1% 8% %
M ows nxrs 3% F20v% 0% E 5% | 13% 1% 0%
W EaAHL 2% 2% 6% 1% 7% 2% 4% 1%
‘? W Flhbl 6% | B 6% 7% | U B 2% % 0% 4%
& e Ak 5% Ko 3% 2% 14% 0 s 3% 7%
T ST 1% I 33% 8% 7% 9% F s 5% d 7%
7?‘ B Rl 3% 0% 5% I 21% 18% | 20% 1% 5%
%'J W BT 12% 30% 18% Eny 5% [ 9% 18% 1220
WA AWE LR RMARE 2% | 24% 1 26% 5% | -15% 1% 2%
$. W WEE SR RHE 0% SR 7% a1 1% 9%
Q W HRE 1% 2% 1% 1% 2% 0% 2%
BA RRAR 2% 2% 1% 4% 0% 1% 0% 0%
,{L 4 RERY 0% 5% 1% 4% 5% 2% 3% 12%
W B 4% | 13% 9% 2% 0% 12% 1% %
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HELATET, §4$¢i%/\a24Q3$}KAFJﬁﬁmbiéﬁ ATARRKS A . 24Q3F K #n 3], dei A, E&EFH. SRM. AR
M AR 717 324Q2%F K IR b3 K 2 A 418%. 23%. 12%. 36%. 11%, BIX &N A FIiTHR24Q3HF LT K, AN EARZHEA 2
#&%J\IF X&EWRTEZCEMm, TR EZETEF TEETHRR, 24Q3FKER f IR LT %13%.

> RNAR. £%ALLR AMIFLEER—, KNAH24Q3F KSR AR 424%, & 7 24Q3FVIMK A B K bl #54L A g ; 4234 +224Q3

?}F\/\mﬁ TER L3290, f’z%24Q3 ¥Rkt — IR 24 824Q3F K AR fAMRERE35%, RANSITHEIDCNIILE K4S, 24Q38 F T #
NESACAEEE 2 P & - a o W

Y

AR &%k (F7R) 4R ff R
@ 23Q2 23Q3 23Q3 23Q4
% o A RFEA 7,198 7,822 8,586 9,380 8,317 9251 8,985 7,783 1% 9% 10% 9% 1% 1% ) 13%
o Y ows vmad 2,195 2,320 1,805 1,365 772 1,169 2,535 2,088 1% 6% ) 24% 43% I 529 P o 18%
T ws wmasr 1597 1,633 1,506 1,497 1,382 1,386 2,038 2,512 51% 17% 8% 1% 8% 0% | o 23%
% W HEME 625 948 1,554 1,967 1,958 2,323 2,459 2,459 } 42% P s P oo 27% 0% 19% 6% 0%
e AR 1304 1,334 1,265 1273 1,328 1,226 1,342 1,505 23% 2% 5% 1% 4% 8% 9% 12%
*}i W R 585 520 466 359 375 414 345 470 3% 1% 10% 23% 5% 10% 7% 36%
P 485 545 559 527 440 478 628 698 f 12% 3% 6% 6% 9% 31% 1%
W e 199 217 344 358 389 415 446 489 2% 9% R 4% 9% 7% % 10%
%i Rk RAAL 171 235 286 356 184 300 304 334 61% I 38w 21% 25% 48% I v 8% 3%
}i W BELH 822 944 1,016 745 876 936 1,042 921 24% 15% 8% 27% 18% 7% 1% 12%
W EAA 270 303 438 492 459 542 403 550 5% 12% e 12% 7% 18% 26% L
/é\ W FLhd 189 207 424 152 78 161 182 269 I 8% 10% F 105% | A 49% F ooow 12% I oasw
— Hh M 140 144 109 92 74 73 58 46 73% 3% L 2w 5% 20% 1% 21% 21%
] W RO 5 4 15 14 10 6 2 20 30% 7% 265% 6% 24% 47% B 24%
ﬁ W s 55 44 3 34 28 32 53 58 36% 20% P 26% 5% 8% 15% I oo 9%
B B 55 7 62 69 66 63 49 3 19% 31% 14% 10% 4% 5% P2 34%
ﬁ e AHiE 4 2 1 1 1 0 3 2 L5 IR AR 2% |} -36% -32% 28% | e 35%
ﬁ W HER 73 65 99 29 13 5 12 2 L5 IR A AAE -12% 52% I 0% 56% I o2 B oo I 84w
B FRE 1 0 1 1 1 1 1 1 | 8% 54% 330% 41% 22% 5% 4%
04 B RRAHL 11 92 137 159 194 154 134 177 LT 7% 49% 16% 23% 21% P 32%
W BARE 9465 10,200 10,386 11,121 10,720 10275 8,367 6,585 ) 8% 2% % 4% 4% T 21%
BB 33 80 75 98 164 146 9 93 & 33% r 142% ) 31% P oo 1% YT 3%
R 495 618 958 1471 430 389 399 510 81% 25% 55% R I 7% 10% Lo 28%
HFIRIESFTTAAT T LA [FE[TE = 39 ——
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> HRIRAEK24QIMARFRIEK, BAFTAAKESY., 24Q3 KA, BEME. £XHE. AHLFEKRELEKSANA
15%. 0%. 28%. 42%; 3Rt K55 % 410%. 4%. 6%. 2% ﬁﬁ:y_ijm AHERE, HMEKRTKRREFRLELK, FH4
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sa RAHE % B % 2% - : f8% 4% F TR A% 3% 5% | 2% 3%
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3l ERAE 18% % A 44% 6% 1 | 28% - -1 - - 2 K ;6%
sl keAk 2% % 18% 3% 8% - - ‘ f5% - - - - 9 112% fov
HR AL b 8% Vo - | - 15% Fiov
#Ha BFHEL T% 44% 4% 0% 7% @7% $% /o .W6 0%
Sl Al A o 1% % % % 19% 2% % o fov B
Hal BT 1% 7% 7% %  1B% %2, 4% 4% %  §2%
DR 4' 1}% 8% % % 6 6 7% % 4 fi1v
HAl AR AL E RS NS A RAE RS 2% 4% % R R $% 1% 2%
il ARAL mﬁﬂmmﬁﬂm AF 5% 0% % B2 b v N
W bRy do% v, % 2% 23% % L T F R
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sl ot Jro Bsw B Bsw Baw kv Al 057 % i = Lo
U
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B, ERAR., AAETF AR AR H-4%. +85%. +572%. %5 1E; IREbAZH A H-6%. +3%. -19%. -36%-.
K AR R ks, & 22403 LMK AIFmE230Q3 K ; B g M e N £2303d T £ L R famE K. X I/LILi %k #2403
X, #1323Q3 4 AMKAF AT T24Q3:4 A B b Z3g; £ RAH N B23034& T = A Kk 27, A RIK, A A HIK, #%24Q3/4
MR EBERERSPIIER;, AZETNRNEFETEARS+I TR E, FAMEE KT ERAEHAT, FRLBEE, 5

THSSKE P LGFOEE, KEAR, BERMEFAIRLAAR, R BUFAN R %
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V2 & 4 F) F o
22Q1  22Q2 22Q3 22Q4 23Q1  23Q2 23Q3  23Q4 24Q1 24Q2 22Q1 22Q2
H#HA FHE {21% |193% 51%  1-68%  1-58% -8% 25% 1 137% | 21% 2 6% 12%
Ha BFEHE | % -18%  {-63%  1-90%  1-97%  +196% | 11% .23% .’/0 I1 7% 35% 2%
HA ERAE [27% 7% 54%  §-87%  F151%  {-45%  {-89% ] 189% | 154% | 2% 47% 9%
HA kEAE §123%  -27% 15% -8% 87%  {-43%  {-47% -36% 23% 26% 2% 21%
Hi AMEZE [34%  F132% I-365% 198% | -5% I;m% 128% ] 151% 11% -12% -10% 42% 49%
Hl BFA [28%  [-29%  1-80%  {-96%  [-69%  {-52% 14% 1460% 72% | 27% 118% 43% 8%
HA AHER -29%  {-87%  |-68%  {-T8%  {-40% |570% -35% E -215% -95% 159% 148% 63% 70%
H BAHECTFERMALERMAS | 5%  F157%  F170%  H166%  +145% 1 139% 29% 4% £ 40% 39%
H DR I30% -16% 41% 24%  1-46% 27% 21% ; 54% 0% -40% -31% 5% 10%
H AP A E R AAF R AL RMAAF R AL [-60%  {-11% 86% 1 125% 151% 7% 46%  ERMAEH  B4%
H AN ERMAELERHMEE | 60% 70% 39%  1-37%  §-64% E -63% -101% 74% 71% 1% 4%
H Ak Ay l 27% | -55% 45% -50% 62% 113%  |{-43% -18% “70% 130% 171% 66% 8%
#Hil BT FRM AR RLF R ALFRI L | 33% 2% -57% -40% -153% 98% 5% PR ALK 3%
Hi ARAE 5-1 30% E -89% E-1 56% [-238% |-451 % FRIT K [-37% 14% 37% 46% BE 124% 9%
T

Kk Wind, F &IERFF AT

22Q3
4%
5%
58%

3%
5
70%
280%
108%

4%
B6%
5%
181%
19%
5

)3 4 A 3R Lk

22Q4 23Q1 23Q2  23Q3

-80%
7%
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24Q2  24Q3
oo | 26%
REC T
f191% | 19%
Bosse | 6%
55% | -41%
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B AR e dF AR 3}/0 4% 4% 9% 0% 4% - 23% 10% 6% §2°/o 5% ~‘10% 6% &1 2%
BF AR R AR 4% 7% 4% o6 hew b v v e Bw
vrank 2xan 2B u 1w howe  Jo% 5% cS% 2% how  B% 0% % Jw  13%
w3k iR s 1% 2% 1% F20% 12% 9% 5%  fi1% iZO% b3 tewe 4% 1%
cvpitpt A ofh ol sEh 8% 16% 7% -3% 5% 13% 6% 5% 1% 1% 3%
CMPH A & aKA 10% 2860 16% d9%  Bow  H3% 19% o6 hove  dew 1w e 5w 2%
jebt  AFAH e b% % B 1 kaw  howe  daw L% Ry b Q0% 1% 2%
et rxed P 4B s 4% 2% 0% 7% 2w hew B s B 1w 7w
e Auks P o 2 5% BO% 6% a6 A5 B8 e Pw e % tS%
. wgrs B 3 3]% 5% 2% B5% -25% 9% 7% 1% 0% 7% 4% 6%
HEMH EHRAE 13 /) 90, 115% b8, 15% 1% 6%  dow  jou  Dsvw  Bsw }4%
FHEMA LERA 4% -31% Bao 2% 2% 19% 1%  18% 15% 2%
HEMH AR 9% 1100% 2% 15% % o e b bow
HEMA RAHH 12% -8% 2% 0% 12% 13 e H3%  do% !8%
BAAER PES-U 2% 8% 2% 2% 4% 5% 1% i 8%
megs st S8 2@ 1% Byl % 9% 8%  P1% o 5%l 4w %

Kk Wind, F &IERFF AT

hEIE ST R £ k| RE|HE — 5] ——



MEESE 25 MH: KARFRLLHSESEE, AN

B QIMREAEEER, ARFHOL. LSRR THEDEIRE AR BEMAE KT R, R ERI a5 2 A
Bk PHLETTHR LA RDRAEARLAEEA, MHyF AT, EE. CMPHH. BB, HE LA ET KL
B4F, HAEABEBLEBORT, QIFMEMBEL, TEAAGHHMIMAEMR, 65 LA FSLAELAF Rt
BN RADEGBEAER, AN E BT A,

Bk: HARRFRLAAETR

ENE S04 EH) £31 1k

22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 22Q1 22Q2  22Q3  22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3

kA BEHE 7% 3% 2% 5% 2% 3% 24 8 74 54 2% | 3% 1% 1% 4V 4% 1% 1% 2% 3% 1% 2%
kAl wAazdH 9% o 19 10k % 20h % % o 22 24 |1 3 1% 0% 0% 0% 2% 0% 2% 1% e
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syps aax 28 ol f sl 2 3 49 s 20 39 | 3 2 3% Ve 3% 20 1% 3% 4% 1% 2%
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23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 22Q1 23Q1  23Q2 24Q2 24Q3

kAl bsdm 74 38% 1194 6%l 274 3%l 7%l 3%l 15% 0% 9%} | 1% 1B% 5% 1% % % 2% % Yo %
XA HAEHM 149 3% 2% 0% 0% 2% 8% 0% 7% 3% 0% 5% 8% -9% 0% % -3% —é% % -6%
kU AR 3% 1% 0% 119 0% 1% 4% 2%l 14 3% 0% | 21% _j}% 4o 1% 2% 4% % % 4o
kA BEBEM 1% 10% 5% 7%l 1% -15%  4vi -15%  11% 4% -1% Vo % 5% 4% A% @ % % 1%
KA RIAE 3% 1% 3% 1% 3% 0% 5% 31% 3% 6% 5% %o (% DA % % 8% 0% % 3%
A IR A2 17% 3% 24% ss%h 7% 8% 2008 274 asdd o] 5% 2% 1% 9% 0% v o % 28%
A K =:p 160 10% 8%  25% -30% -17% -20% -25% -17% -21% 0% 7 % 5% 8% 5%  -18% -23% % Mo
R RS 4v 8% 9% 1574 164 1% 7% 25%  -45%  36% 2% | -§% % 1% Yo 5% % 5% s T
W AR AR 1% 5% 20%) 2% 1%f 7% 1% 8%i 2%| 4% 1% % % 8% -8% 2% ¥ 1% % 3%
BF AR SRAMk 109 119 149 2394 8%| 7% 0% 3% 3% 4% 6% | 10% % 4% % %o 3% 3% % Ao
BT AR AEAMK 2% 1% 5% 6% 3% 4% 1% 3% 1% A% 7% % % 2% 5% %o 2% A% % 3%
WF AR SEHA 1604 8% 5% 4% -35% 5o 38% 24%  -47%h 3% 354 | d%  -12% 2% 1% 18% 3% 13% o 1%
CMPH# Z&EAH# 1594 -11% 149 210 119 200 3% 8% 1% 21% 6% % % -5% % oM% % 1% %o %0
CMPH# B A 5% 9% 6% 4% 74 T 4% 6% 9% 8%| 6% Vo % 2% 4% %o X% 6% % 1%
Yert  HAEAE 1% 0% 0% 0% 2% 2% 2%l 3%] 2% 0% 1% %o % 1% 1% 1% P (% % M
A TERF 1% 119 1% 2% 3% 6% 5% 2% 4 4% 4% 7 14% 0% % %o 4% 1% % 1%
WRER  EEmLE 2% 6%l 8%l 5% 2% 1% 2% 1% 8% 1%  -5% 7 4% 1% 1% 4% M A% % 2%
Wl Sk 149 119 9% 159 109 6% 2% 1% 4%l -5 3% | 1% 1% %o % % A% 1% % 2%
HEMA B 109 1394 2% 0% 4% 1% 2% 7 A 4 a4 | A% % 1% 2% Vo 2% % 6% 0% 1% 1%
HEMA ABRA 8% 1394 149 174 1% 2% 0% TU 109 4% -3% % % 1% %o 9% %o &6 A% % 3% 3%
HEMH LHEBH 8% 7% 0% 2194 3% 2% 8% 8% 4% 3% 0% 7 1% % %  -16% %o 1% 3% % 3% %
HEMH EAHE 144 149 184 1394 1% 3% 0% 6% 7% 3% 3%| | 14% %o 4% 5% Yo %o o 1% % o 3% 0%
BAES PESU 1% 0% 8% -10% 0% 109 A% 4%l 4% 3% 2% | 1% % 4% 8% o % 8% 10%  10% 3% 4%
BAE S TR 8%l 8% 0% 4% 5% 0% 3% 11 0% 1% 1% %o 2% 5% % % %o 1%  1B% 1% 1% 1%
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TELE S HARET: LRTREELHF, AR ZEFEHEIHA

B ARFRFIHEERTEN, IDCLBAALFH TR A23H2TIE, MABRMIERLG B R8I E LK, UAEFHIZ L
RGBT IR s ANE S K, 2RFRTFIHEET £ 5. 240Q1-Q34 54 AL L4l = £ 42.89/2.85/3.161C3F, Rt
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24Q27 B & K ak 4 & e il 5 T»'i‘ﬂ: BRAEF NI, 24Q24HKPCH B S K, £ 564007 &, F+3.0%, 3F
b+8.5%; 24Q3:‘é%:ﬁﬂi’:f£ﬁi@ éfP% K, AHPCH 24 H68807% &, Fltb-2.4%, 3F6+6.0%. £ EwWEE A ZHET
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> APATAIPC, EROo A 5, 345 RiTR12024-255 i 7 1CBAI PC% f, #BAIPCH 5% 2 3L, Canalys#iit20244Al PC
Bk F WA 2)19%, 2027-FF% 1% £]60%.
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B R RGPT-40% SR SAI KZA MR AERIK.

5 A 14 H OpenAl & 7 #f — K24 A& i A2 B GPT-40, #5 L A/FM/BGGEZTASEAMAN, FAEAREZTAG G MY, A

R E A ME 5 AR R ARML, RE2322A Ara R FIMmN, ¥R it K320 4. GPT-407T VAR B S AEALIE . T3

FEAERAPRE, RBHRFEBATE, RAGTARREHNTRIBT T ML THALR, ARG H AkiR
EMRE, BT, BEEGE KA RN RBRRRMSEE —NARE SN, RHAME SMb LA 2 aREiEe 20
B (BLHIALEAE &, R Fm BI5ME L) , RELSMEAHCPT-40%F LS KRR HAK,

B Meta Ray-Ban##Llama 3% & K2R, Ir°RAIREE —#.
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> Q3T R F AR EGYH oo F 4355
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g LR 1B +20%, 3REbE+18%:;
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B ZHEMBAEK, UARAERHRERFRERBEDERA, 2403 KI5 REN N4 A ETFEARFLEK
Bk : 22Q3-24Q3% 4 2 2\ 3] Al HEH T

)2 & %A Hyoy J3 & % 4| iHqoq
23Q2  23Q3  23Q4  24Q1 24Q2  24Q3 23Q3 23Q4

ZHAE | | 63% 16% 12% 18% 15% 30% 22% 25% 22% 32% 6% -27% 16% 29% 19% -31% 18% 26%
TAFR| (15% -8% | 1-4% 12% 28% -9% 34% 13% 1% 36% 68% -62% 29% 57% 19% -45% 9% 41%
FERBRA | | 10% -322% 1—88% ;—73% -73% Pz Aoy 257% h68% 138% 50% 219% Pz 197% 49% -58% 94% 123% 32%
e 90% 21% ?—37% E—Z4% -42% -38% 21% -8% -18% 68% -18% -69% T7% 28% -11% -40% 34% 14%
B EHHE 8% ey ey l359% 3% -19% 379% 13% 38% I§97% 59% -96% 659% 124% 25% -77% 79% 173%
Kbt 31% 9% %—19% 5—36% 11% 69% 92% h93% 67% 79% -59% -3% -9% ‘208% -38% 10% 39% 75%
EHRFE| -46% 2% 3—78% 5—32% 290% 181% 511% 15% 61% -29% 75% -85% 261% |302% 26% -67% -32% 466%
FRAE X 505% 53% 4274% 18% 16% -28% ag ~16% 6% 14% 19% -144% Fe:Acy -39% -25% 17% 59% -23%
®REZFT | -91% -95% 375% 3%8% 565% h85% g -67% 11% 95% -73% I—2368% mnay -47% -63% -82% |81 8% 81%
ki | 1-15% w5 Ll5% I233% -17% -51% -29% +62% 15% blZ% -50% 75% -7% 3% -71% 154% -50% 208%
KEME| BT iy 7R T -14% -45% ag oy 21% ny -1% -153% 7R Pz -37% 267% -60% 30%
IR E 12% 190% 24% 37% 17% 8% 96% -14% 18% 47% 1% -41% 57% 25% -7% 7% -31% 70%
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